SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

[T Name and Address of Reporling Person 7. Tssuer Name and Trading Symbol 7 Relalonship of Reporing Person 1o 1ssuer
(Check all applicable)
DY, BERNARD VINCENT O. AYALA LAND, INC (ALI)
(First) (Middle) 3. Tax Identification 5. Statement for . Director 10% Owner
Number Month/Year K Otticer Other
clo Ayala Land, Inc. 204-177-779 (give title below) (specify below)
30F Tower One and Exchange Plaza July 2018
(Street) 4. Citizenship 6. If Amendment, Date of PRESIDENT & CHIEF EXECUTIVE OFFICER
Original (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 FLIPHG
Cily) [Province) Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of{4 Ownership Form 6. Nature of Indirect Beneficial
Date Month Lirect (U) or Inairect (1) "|Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price

COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.09% 13,591,411 3,454,290 (1) Lodged with PCD

7/23/2018 10,137,111 (1) ESOWN (subscribed & unissued until fully paid)

10 Direct
Transaction date 333 346 A P45.07(ESOWN Price)
7/23/2018 : ' ‘
Acquired through ESOWN Subscription
End. Bal. 3,454,290 () Lodged with PCD
as of 7/23/2018 0.09% 13,924,757 10,470,457 (1) ESOWN (subscribed & unissued until fully paid)
10 Direct

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equily securities beneficially owned directly or indirectly

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voling power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the dispasition of, such security

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is.
(A) held by members of a person’s immediate family sharing the same household.
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T. Derivative Security 7. Conversion or |3, Transaction |4. Number of Derivalive Secunties 5. Dale 6. Title and Amount of 7. Priceof  [8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Dale Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Altach additional sheets if space provided is insufficient.

Signatyfe of Reporting Person




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person

ABANDO, DANTE M.

7. Issuer Name and Trading Symbol
AYALA LAND, INC (ALI)

7. Relationship of Reporiing Person 10 1ssuer

(Check all applicable)

TFirs) —{Whiddie) I Tax ldemtmcaton . |o Slalementfor Uirector 10% Uwner
Number Month/Year _X Otticer Other
c/o Ayala Land, Inc. 110-101-241 (give title below) (specily below)
30F Tower One and Exchange Plaza July 2018
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR VICE PRESIDENT
Original (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 PILIFIk
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of|4 Ownership Form 6. Nature of Indirect Beneficial
Date Month Uirect (U) or Indirect (1) "|Ownership
(Month/Day/Year) %o Number of Shares
Amount (A)or (D) Price
COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.03% 4,953,972 1,080,991 (D) Direct
as of 07/23/2018 3,871,918 (1) ESOWN (subscribed & unissued until fully paid)
1,063 (1) Lodged with PCD
07/23/2018 108,639 A P47.05(ESOWN Price)
*Acquired through ESOWN Subscription
1,080,991 (D) Direct
End. Bal. 0.03% 5,062,611 3,980,557 (1) ESOWN (subscribed & unissued until fully paid)
as of 7/23/2018 1,063 () Lodged with PCD

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares
(A) Vating power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or invesiment power with respect to such security




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or |4, Transaction |4, Number of Denvalive Securiiies 5. Date 6. Title and Amount of 7. Price of [8. No. of 9. Owner- 0. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Altach additional sheets if space provided is insufficient.

DANTEM. ABANDO

ature of Reporting Person

; Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person 2. Tssuer Name and Traging Symbol 7. Relationship of Reporling Person fo Tssuer

(Check all applicable)

BENGZON, AUGUSTO D. AYALA LAND, INC (ALI)
(First) (Middle) 3. Tax |dentification 5. Statement for Director 10% Owner
Number Month/Year _x__ Otticer Other
c/o Ayala Land, Inc. 110-848-390 (give title below) (specify below)
30F Tower One and Exchange Plaza July 2018
SENIOR VICE PRESIDENT, CHIEF FINANCE OFFICER, TREASURER AND CHIEF
(Street) 4. Citizenship 6. If Amendment, Date of COMPLIANCE OFFICER
QOriginal (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 FILIFING
Thy) Province) Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of|[4 Ownership Form 6. Nature of Indirect Beneficial
Date Month uirect (U) or Indirect (1) "|Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price

COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.02% 2,612,564 256,519 (1) Lodged with PCD

7/23/2018 2,356,045 (1) ESOWN (subscribed & unissued until fully paid)

Transaction date ;
7/23/2018 62,709 A P45.07(ESOWN Price)
Acquired through ESOWN Subscription
End. Bal. 256,519 (1) Lodged with PCD
as of 7/23/2018 0.02% 2,675,273 2,418,754 (1) ESOWN (subscribed & unissued until fully paid)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares
(A) Voling power which includes the power fo vote, or to direct the voting of, such security, and/or
(B) Investment power which includes the power o dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is
(A) held by members of a person's immediate family sharing the same household:
(B) held by a partnership in which such person is a general pariner,
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security



FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T. Derivative Security

2. Conversion or |3. Transaction |4, Number of Derivalive Securities 5. Date 6. Title and Amount of 7. Price of |8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Altach additional sheets if space provided is insufficient.

XYy

AUGUSTO D. BENGZON

Signature of Reporting Person

03

Da

Lo




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person

DY, ANNA MA. MARGARITA B.

2. Issuer Name and Trading Symbel

AYALA LAND, INC (ALI)

7. Relationship of Reporiing Person 16 1ssuer
(Check all applicable)

10% Owner
Other

(specify below)

TFiTst) TMiddre] T Tax ldentiicaton |5 Statementlor | Director
Number Month/Year _X Officer
c/o Ayala Land, Inc. 153-821-612 (give title below)
30F Tower One and Exchange Plaza July 2018
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR VICE PRESIDENT
Original (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 il

City) [Province) Poslal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of[4 Ownership Form 6. Nature of Indirect Beneficial
Date Maonth Urrect (V) or Indirect (1) *|Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.04% 6,025,020 686,327 (1) Lodged with PCD
as of 07/23/2018 5,338,693 (1) ESOWN (subscribed & unissued until fully paid)
07/23/2018 110,679 A P45.07(ESOWN Price)
*Acquired through ESOWN Subscription
686,327 (1) Lodged with PCD
End. Bal. 0.04% 6,135,699 5,449,372 (1) ESOWN (subscribed & unissued until fully paid)
as of 07/23/2018

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
‘capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separale line for each class of equity securities beneficially owned directly or indirectly

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the valing of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Conversion or [3. Transaction  [4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of [8. No. of 9. Owner- 10. Nature
Exercise Price Date Acqguired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned al Direct (D)
Date Exercisable [Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

62/'% 1) e -

ANNA'MA. MARGARITA B.

Signature of Reporting Person

% oy




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

T. Name and Address of Reporiing Person

2. Issuer Name and Trading Symbol

JALANDONI, JOSE EMMANUEL H. AYALA LAND, INC (ALI)

(First) (Middle) 3. Tax Identification 5. Statement for
Number Month/Year i
c/o Ayala Land, Inc. 151-188-578
30F Tower One and Exchange Plaza July 2018
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 FILIEBD

(City) (Province)

Director
Otticer

(give title below)

7. Relalionship of Reporting Ferson fo Issuer

(Check all applicable)

SENIOR VICE PRESIDENT

10% Owner
Other

(specify below)

(Postal Code)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End of[4 Ownership Form 6. Nature of Indirect Beneficial
Date Month virect (L) or Inairect (1) “|Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price
COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.04% 6,472,661 5,742,083 (1) ESOWN (subscribed & unissued until fully paid)
7/23/2018 730,578 Direct
Transaction date :
712312018 124,696 A P45.07(ESOWN Price)
Acquired through ESOWN Subscription
End. Bal. 5,866,779 (1) ESOWN (subscribed & unissued until fully paid)
as of 7/23/2018 0.04% 6,597,357 730,578 Direct

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separale line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect lo which he has or shares
(A) Voting power which includes the power lo vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

T. Derivative Securily 7. Conversion or |3. Transaction |4. Number of Derivative Securities 5. Date 6. Tille and Amount of 7. Price of 8. No. of 3. Owner- 70. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/YT) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month indirect (1) ~
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient / =
JO ANUEL H. JALANDONI OA

l lSignature of Reporting Person Date

Lay




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

[T Name and Address of Reporling Person 7. Issuer Name and Trading Symbol Relationship of Reporling Person 1o 1ssuer
(Check all applicable)
LAO, ROBERT S. AYALA LAND, INC (ALI)
(First) (Middle) 3. Tax Identification 5. Statement for Director 10% Owner
Number Month/Year . S Otticer Other
c/o Ayala Land, Inc. 180-764-323 (give litle below) (specify below)
30F Tower One and Exchange Plaza July 2018
(Street) 4. Citizenship 6. If Amendment, Date of SENIOR VICE PRESIDENT
Qriginal (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 PILIFING
(City) {Province) Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End off4 Ownership Form 6. Nature of Indirect Beneficial
Date Month Lirect (U) or Inairect (1) *|Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price

COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.01% 1,269,745 | (1) ESOWN (subscribed & unissued until fully paid)

7/23/2018

Teansaclondate | e A P45.07(ESOWN Price)
7/23/2018 ! ’
Acquired through ESOWN Subscription
End. Bal.
as of 7/23/2018 0.01% 1,335,685 | (1) ESOWN (subscribed & unissued until fully paid)

H"thﬁ’Eh’a'nga*m*beneﬂcIawawershlp1s’50%*of1ha’prevlous*sharsholdtngs or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securilies beneficially owned direclly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such securily.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling sharehalder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or |3. Transaction 4. Number of Denvative Securities 5. Date 6. Title and Amount of 7. Priceof [8. No.of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Altach additional sheets if space provided is insufficient.

ik,

ROBERT S. LAO

Signature of Reporting Person

oﬂf, DY/i¢




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

. Name and Address of Reporting Ferson

YSMAEL, JAIME E.

2. Tssuer Name and Trading Symbol

AYALA LAND, INC (ALI)

Relafionship of Reporiing Person fo Tssuer
(Check all applicable)

TFirsT) TWadle) 3 Tax [gentncanon 5. Stalement for irector 10% Uwner

Number Month/Year _X Otficer Other
c/o Ayala Land, Inc. 102-110-723 (give title below) (specify below)
30F Tower One and Exchange Plaza July 2018

(Street) 4. Citizenship 6. If Amendment, Date of SENIOR VICE PRESIDENT
Original (MonthYear)
Ayala Triangle, Ayala Avenue, Makati City, 1226 =
(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End off4 Ownership Form: 6. Nature of Indirect Beneficial

Date Month Lirect (U) or Indirect (1) “|Ownership

(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price

COMMON SHARES AT P1.00 PAR VALUE Beg. Bal. 0.06% 9,083,941 639,925 (D) Direct

as of 7/23/2018 8,444,016 (1) ESOWN (subscribed & unissued until fully paid)

7/23/2018 34,307 A P45.07(ESOWN Price)
Acquired through ESOWN Subscription
639,925 (1) Lodged with PCD
End. Bal. 0.06% 9,118,248 8,478,323 (1) ESOWN (subscribed & unissued until fully paid)
as of 7/23/2018

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder. Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares.
(A) Voting power which includes the power to vote, or to direct the voting of, such security: and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed lo have an indirect beneficial interest in any equity security which is
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder, or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

. Derivative Security 7. Conversion or |3. Transaction 4. Number of Dervative Securies 5. Date 6. Title and Amount of 7. Price of 8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Inarect (1) ~
of Shares
N/A
Explanation of Responses:
Note: File three (3) copies of this form, one of which must be manually signed. b2

Attach additional sheets if space provided is insufficient.

JAIME E. YSMAEL 0 ) sl%

Signature of Reporting Person Date



