FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

T. Name and Address of Reporting Person

2. Issuer Name and Trading Symbol

7. Relationship of Reporting Person o Issuer
(Check all applicable)

ANG, CATHERINE H. AYALA CORPORATION (AC)
Cast) TFirs) (Middle) 3. Tax Ideniificalion 5. Statement for Director
Number Month/Year X__ Officer
28B Casa Verde, Valle Verde 1 129-434-509 June 2018 (give title below)
(Street) 4. Citizenship 6. If Amendment, Date of M Executive

Lanuza Street, Pasig City 1600

FILIPINO

Original (MonthYear)

10% Owner
Other

(specify below)

(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficiglly Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect (1) = |Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 16,196 | indirect sh thru ESOWN
Bal as of 5/22/17
6/6/2018 1,144 (A)* P926 (ESOWN Prit}_e)
*Acquired through ESOWN subscription
End. Bal. 0.00% 17,340 | indirect sh thru ESOWN
Bal as of 6/6/18
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.00% 5,290 lodged w/ PCD
Bal as of 4/°0/2015
Preferred B Shares at P100.00 Par Value End. Bal. 0.00% 0
Bal as of 4/70/2015

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B (continued)

Table Il - Derivative Securities Acguired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivalive Security Z. Conversion or [3. Transaction |4. Number of Denvative Secunies S, Late . ¥ille and Amount of 7. Price of |B. No. of 5. Owner- 0. Nawre
Exercise Price Bate Acquired (A) or Disposed of {D) Exerzisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative {Month/Day/¥Yr} Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Qwnership

Owned at Direct (D)

Dale Exercizable  |Expiralion Amount or End of or
Amount (A) or (D} Date Title Number Manth Inaireci{l) =
of Shares
N/A
Explanation of Responses:
Note: File three {3) copies of this form, one of which must be manually signed. J’_<
Attach additional sheets if space provided is insufficient.
CATHERINE H. ANG 1 e 701y
Date

Signature of Reporting Person FJ



FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Seclion 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

Z. Issuer Name and Trading Symbol

7. Relationship of Reporting Persan to [ssuer
(Check all applicable)

10% Owner
Other

{specify below)

CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC)
[(Cast) {First) TMiddle) 3. Tax [dentfication 5. Statement for Director
Number MonthfYear _x Officer
28 Dala St., Ayala Greenfield Estates 108-787-609 June 2018 (give title below)
{Streat) 4. Citizenship 6. If Amendment, Date of Treasurer
QOriginal {MonthYear)
Calamba City, Laguna 4027 FILIPINO

[[City) [Province] {Postal Code)

Table 1 - Equity Securities Beneficially Qwned

1. Class of Equity Security 2. Transaction 4, Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Fern 6. Nature of Indirect Beneficial
Dale of Month Lrgct (V) or Inawect {1) ~ |Ownership
(Month/Day/Year} % Number of Shares
Amount {A}or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 17.454 1-10,362 sh 10,362 indirect sh thru ESOWN
Bal as of 5/22/17 |D -7,092 sh
6/6/2018 2,933 {A) R926.00 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 20.387 |- 13,295 sh 13,295 indirect sh thru ESOWN
Bal as of 6/6/18 |l - 240 sh 240 sh lodged with PCD
D - 6,852 sh

Reminder: Report on a separate line for each class of equity securities beneficially owned direclly or indirectly.

{1y A person is direclly or indirecily the beneficial owner of any equity security with respect to which he has or shares:
{A} Voling power which includes the power to vote, or to direct the voting of, such security; and/or
(B} Investment power which includes the power lo dispose of, or to direct the disposition of, such security.

(2} A person will be deemed fo have an indirect beneficial inlerest in any equity security which is:
(A} held by members of a person's immediate family sharing the same househeld;
{B) held by a partnership in which such person is a general pariner;
{C) held by a corporation of which such person is a controlfing shareholder; or
{D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

{Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g.. warrants, options, convertible securities)

1. Denvative Secunty 7. Conversion or 3. Transaction  |[4. Number of Denvative Secunties 5. Date B. Tille and Ampunt of 7. Price of |8. No. of 9. Owner- T0. Nalure
Exercise Price Date Acquired (A} or Disposed of () Exercisable and Underlyng Securities Derivalive |Derivative ship Form of Indirect
of Derivalive {Month/Day/Yr} Expiration Date Secutity Securities of Derivative |Beneficial
Securily {Month/Day/Year) Beneficially Security; Qwnership

Owned at Direct (D}
Date Exercisable  |Expiration Amount or End of or
Amount (A)or (D) Date Title Number Month nairect (1} *
of Shares

N/A

Explanation of Responses:

Note:  File three (3} coples of this form, cne of which must be manually signed.
Altach additional sheets if space provided is insufficient.

MA. CECI

A T. CRUZABRA

Signaturg ¢f Reporting Person rj

JUN 18 201

Date




FORM 23-B

Check box if no langer subject
lo filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulati

on Code

1. Name and Address of Reporting Person

2. Issuer Name and trading Symbal

7. Relalionsnip of REpOTLng lPerson 1o ISsuer
{Check all applicable)

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC)
{Lasl) {First) {Middle) 3. Tax [dentikication 5. Bt i for Director 10% Owner
Number Month/Year _ X Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 June 2018 (give title below) (specify below)
{Street) 4. Citizenship 6. If Amendment, Date of
Original (MenthYear) Loniroller
Taguig City, 1637 FILIPING
(City) {Province) (Postal Code)

Table1-E

quity Securities Beneficially Owned

1. Class of Equity Security

2. Transaction
Date

4. Securities Acquired (A} or Disposed of (D)

3. Amount of Securittes Owned at End|4 Ownership Form:
of Month

Lirect {U) or Indirect (1) *

6. Nature of Indirect Beneficial
Ownership

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% ¢
capital stock of the |ssuer, prowde the dlsclosure e requirements set forth on page 3 of this form.

£

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly,
(1) Apersenis direcily or indireclly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vole, or to direct the voting of, such security; andfor
{B) Investment power which includes the power Lo dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a parinership in which such person is a general partner;

[C} held by a corporation of which such person is a centrolling shareholder; or

(D} subject to any contract, arangement or understanding which gives such person voting power or investment power wilh respect to such security.

{Monih/Day/Year) Y Number of Shares
Amount (A} or (D} Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 16.530 ( indirect sh thru ESOWN
Bal as of 5/22/17
6/6/2018 1,395 {AY P926.00 (ESOWN Price)
*Acquired through ESOWN subscription &
End. Bal. 0.00% 17.925 | indirect sh thru ESOWN
Bal as of 6/6/18
(Print or Type Respenses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Denvative Secunly Z. Conversion or |3. Transachion  [4. NUmDber of Denvalive Secunties . Late 6. Tille and Amaunt of 7. Paceof [8.No.of 9. Owner- T0. Nature
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Underly'ng Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Dayfyr) Expiration Date Security Securities of Derivative  |Beneficial
Security [Month/DayfYear) Beneficially Security; Cwnership

Owned at Direct (D)
Date Exercisable™ {Expiration Amount or End of or
Amount {A)or (D) Date Title Number Month Inarect (1) °
of Shares
N/A
Explanation of Responses:
Note: File three (3) cogies of this form, one of which must be manually signed. JOSE GYDE ASIS

Altach additional sheets if space provided is insufficient.

\v,
Signature of Reporting Person (,j

o3| ¢

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1. Name and Address of Reporting Person

HERMOSURA, SOLOMON M.

2. Tssuer Name and Trading Symbal
AYALA CORPORATION (AC)

CasT)

3. Tax [dentification

7. Relalionship of Reporiing Person to Issuer

(Check all applicable)

(First) (Middle) 5. Statementfor Director 10% Owner
Number Month/Year _ X Officer Other
22 Maranao St., La Vista Subdivision 107-478-241 June 2018 (give title below) (specify below)
(Street) 4. Cilizenship 6. If Amendment, Date of CHIEF LEGAL OFFICER, CORPORATE SECRETARY, COMPLIANCE OFFICER &
Original (MonthYear) DATA PROTECTION OFFICER
Quezon City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (L) or Indirect (1) * Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 122,341 | - 36 sh 36 sh lodged w/ PCD
Bal as of 10/6/17 1-122,305 sh 122,305 indirect sh thru ESOWN
6/6/2018 10,364 (A)* P926.00 (ESOWN Priceu‘
*Acquired through ESOWN subscription =
End. Bal. 0.02% 132,705 |- 36 sh 36 sh lodged w/ PCD
Bal as of 6/6/18 |- 132,669 sh 132,669 indirect sh thru ESOWN
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.03% 53,583 D
Bal as of 9/9/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the dispesition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B {continued)

Table It - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., warrants, options, convertible securities)

1. Denvative SBCI.IFIly

2. Cor vor 3. Transaction |4, Number of Derivative Secunties 5. Date [6. Teille and Amount of 7. Priceof J8.No.of 3. Owner- 10. Nalure
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivaltive Beneficial
Securily {Month/Day/Year) Beneficially  |Security; Owmership
Cvwmed at Direct {D)
Date Exercisable  |Expiration Amount or End of or
Amount (A) or (D) Date Tille Number Monih Ingirect (1) *
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed,

Aftach additional sheets if space provided is insufficient.

L1

SOLOMON M. HERMOSURA

Signature of Reporting Person

¢

JUN_18 2018

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL CWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person
LAZARO, DELFIN L.

7. Tssuer Name and Trading Symbol

AYALA CORPORATION (AC)

7. Relationship of Reporting Person to Issuer

(Check all applicable)

Table 1 - Equity Securities Beneficially Owned

ast) (First) (Middle) 3. Tax |dentification 5. Statement for X Director 10% Owner
Number Month/Year Oficer Other
28 Narra Ave., South Forbes Park 106-181-679 June 2018 ‘give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Postal Code)

1. Class of Equity Security 2. Transaction s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (U) or Indirect (I) *  |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 27,336 |- 54 sh 54 sh lodged with PCD
Bal as of 10/23/17 |l - 26,152 sh 26,152 indirect sh thru ESOWN
D- 1,630 sh
6/6/2018 2,376 (A)* P926.00 (ESOWN Price),
*Acquired through ESOWN subscription @
End. Bal. 0.00% 30,212 |-1,683 sh 1,683 sh lodged with PCD
Bal as of 6/6/18 |l - 28,528 sh 28,528 indirect sh thru ESOWN
D- 1sh
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as cf 5/20/10

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the 6utsténding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder; Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or

(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:

(A) held by members of a person's immediate family sharing the same household;

(B) held by a partnership in which such person is a general partner;

(C) held by a corporation of which such person is a controlling shareholder; or

(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

{continued}

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Cwned
(e.g., warrants, options, convertible securities)

1. Denvative Secunty 7. Conversion of |3. Transacion  |4. Number of Denvative Securtes 5. Date 6. Title and Amount of 7. Prce of 8. No. of 9. Camer- 10. Nature
Exercise Price Date Acnuired (A) or Disposed of (D) Exercisable and Underly'ng Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/T) Expiraticn Date Security Securities of Derivative  |Beneficial
Security {Monih/Day/Year) Beneficially Security; Qwnership

Owned at Direct {D)
Date Exercisable |Expiration Amount or End of or
Amount {A) or (D) Date Title Number Month indireet (1) ©
of Shares
Explanation of Responses:
N £
DELFIN L. LAZRRO JUN 18 7018

Intentional misstatements or omisstons of tacts constitute Cnminal Violalions under the HEA,
Note: File five (5} copies of this form, one of which must be manually signed. Attach additional sheets if space provided is insufficient,

Signature of Reporting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

T. Name and Address of Reporting Person
ORBETA, JOHN PHILIP S.

7. Issuer Name and Trading Symbol
AYALA CORPORATION (AC)

7. Relationship of Reporting Person to Issuer

(Check all applicable)

(Casi) First) Middle) 3. Tax Identification T, Staternent for Director . 10% Owner
Number Month/Year e Officer Other
203 Calachuchi St., Ayala Alabang Village, Alabang 121-207-098 June 2018 (give title below) (specify below)
(Street) 4. Citizenship 6. Iff\mendmenl, Date of
Muntinlupa City FILIPINO oranaloniezn sttt el el
ity) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Uirect (D) or Indirect (1) ~ Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.09% 532,837 | - 65,685 sh 65,685 sh lodged w/ PCD
Bal as of 5/22/17 |l - 467,152 sh 467,152 sh indirect sh thru ESOWN
6/6/2018 17,062 (A) P926.00 (Esowgrice)
*Acquired through ESOWN subscription

End. Bal. 0.09% 549,899 | -90,471 sh 90,471 sh lodged w/ PCD

Bal as of 6/6/18 || - 459,428 sh 459,428 indirect sh thru ESOWN

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controliing shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B  (continued)

Table |l - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., warrants, options, convertible securities)

1. Derivative Security 7. Conversion or |3. Iransaction [4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of _ |8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/YT) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable Expiration Arnount or End of or
Amount (A) or (D) Date Title Number Month Indirect (1) ©
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

Signalure of Reporling Person (‘J

JUN 18 2018

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

Check box if no Ionger subject
1o niling requirement

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant 1o Section 23 of the Seculities Regulation Code

[T- Hamo and Address o Roparting Person 7. Tssuer Nama ard i7ading Symbal 7. melatenship ol Reporling Person To [ssuar
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION {Chock ail applicablo)
Casiy [GE) (Middle) T Tax [dentilication 5. Statementfor | _x_ Directoer 10% Owner
Numher Menthifear X Officer Cther
6 Harvard Road, Nodth Forbes Park 104-104-067 June 2018 (give title beiow} [specify balow)
(Street) 4. Citizenship 6. If Amendment, Date of PRESIDENT & COO
Original (MonthYear}
Makati City FILIPING
[{%59) (Province) {Fostal Code}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security Z. T i 4. Securities Acquired (A) or Disposed of (D) 3, Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Bensficial
Date af Month Lurect (L) or indrect {1}~ |Ownership
(Manth/Day/Year) % Number of Shares
Amount (A)or{D) Price
Common Shares at R50.00 Par Value Beg Bal 0.04% 228,136 1-174,947 sh indirect sh thru ESOWN
Bal as of 10/20/17 |D - 53,189 sh
6/6/18 31,272 (A)* R926.00 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal 0.04% 259,408 1-206,219 sh 206,219 indirect sh thru ESOWN
Bal as of 6/6/18 |1 -53,189 sh 53,189 sh lodged with PCD
Voting Preferred Shares at R1.00 Par Value End Bal 0.28% 554,983 D
Bal as of 5/20/10
(Print or Type Responses)
lif the change.in beneficial ownership is 50% of the previous shareholdings or. is equal to 5% of the outstandlng
icapital stock of the issuer, provide the dlsclosure  requirements set forth on page 3 of this form.-

Reminder: Repart an a separate line for each class of equily securities beneficially ownad directly or indirectly.

{1) A persen is directly or indirestly tha heneficial owner of any equity securily with respect lo which he has or shares:
(A} Voting power which includes the power 1o vote, or to direct the voting of, such security; andfor
(B} invesiment power which includes the power la dispose of, or to direct the disposition of, such security.

(2) A person will ba deemned 1o have an indirect baneficial interast in any equity security which is:
[A) held by members of a persan’s immediate family sharing the same household;
(B} hefd by a parinership in which such person is a general partner;
(C) held by a corperation of which such person s a contralling sharaholder; or
(D) sublectto any ar t ar ur g which gives such person valing power or investment power with raspect to such security.




tarf

FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.q., warrants, options, convertible securities)

1. Denvative Securnty J-Conversion or 3. Transaction  [4. Number of Denvalive Secunties 5. Date 6. Title and Amount of 7. Price of 3. No. of &, Uwner- 10. Nalure
Exercisa Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/r) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D}
Date Exercisable . |Expiration Amount or End of or
Amount {A) or (D) Date Title Number Month indgirect (1} °
of Shares
N/A
Explanation of Responses:
FERNANDO ZOBEL DE AYALA
By: SONOMA SERVICES, INC, JUN 19 2018

Note:  File three (3) copies of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficient.

e

ESTRELLA E. MARIANO

¥

Date

a0
AGNES I%AYAO




FORM 23-B

1

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulati

on Code

1. Name and Address of Reporting Person
ZOBEL DE AYALA, JAIME AUGUSTO

2. Issuer Name and Trading Symbol
AYALA CORPORATION (AC)

7. Relationship of Reporiing Ferson 1o Issuer
(Check all applicable)

(Last) (First) (Middle) 3. Tax Identification 5. Statement for 1 Director 10% Owner
Number Month/Year P o Officer Other
74 Cambridge Circle, North Forbes Park 104-145-637 June 2018 (give title below) (specify beiow)
(Street) 4. Citizenship 6. If Amendment, Date of CHAIRMAN & CEO
Original (MonthYear)
Makati City FILIPINO
(City) (Province) (Poszal Code)
Table 1 - Equity Securities Beneficizlly Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or Indirect (1) ™ |Ownership
(Month/Day/Year) % Number of Shares
Amount (A)or (D) Frice
Common Shares at P50.00 Par Value Beg. Bal. 0.04% 222,006 1-182,275 sh indirect sh thru ESOWN
Bal as of 8/24/17 |D - 39,731 sh
6/6/18 31,272 (A)* P926.00 (ESOWN Pricg)
*Acquired through ESOWN subscription
End. Bal. 0.04% 253,278 | - 213,547 sh 213,547 indirect sh thru ESOWN
Bal as of 6/6/18 |l - 39,731 sh 39,731 sh lodged with PCD
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B" Shares at P100.00 Par Value End Bal. 0.10% 20,000 | lodged with PCD
Bal as of 11/15/13

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which incluces the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B (continued) Table Il - Derivative Securities Acquired, Dispesed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

7. Denvalive Secunty T, Conversion or 3. Transacion  |4. wumber of Denvative Secunties 7. Date T6. Tiile ang Amount of 7. Price of 8. No. of 3. Owner- T0. Nalure
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underiying Securities Derivative Derivative ship Form of Indirect
of Derivative {Month/Dayrye} Expiration Date Securily Securities of Derivative  |Beneficial
Security {Monlh/Day/Year) Beneficially Security; Ownership

Cwned at Direct (D} -
Date Exercisable  |Expiration AMOUNL oF End of or
Amount (A) or (D) Date Title Number Month Inairect{l) =
of Shares
N/A

Explanation of Responses:

JAIME AUGUSTO ZOBEL DE AYALA JUN 1 9 7018
By: SONOMA SERVICES, INC.
Note: File three {3) copies of this form, one of which must be manually signed, Date
Attach additional sheets if space provided is insufficient.
O
a0
ESTRELLA E. MARIANO AGNES R{GAYAO

r



