“JAPEA

PT JAPFA COMFEED INDONESIA Tbk
Wisma Millenia 7"Floor, JI. MT. Haryono Kav. 16, Jakarta 12810, Indonesia
Tel: (62-21) 285 45 680 Fax: (62-21) 831 0309 Website: www.japfacomfeed.co.id

No. 227/JAPFA-OJK/LD-CS/XII/2016

Kepada Yth.,/ To:

Jakarta, 16 Desember/December 2016

Otoritas Jasa Keuangan (“OJK”) | Monetary Service Authority

Gedung Sumitro Djojohadikusumo
JIn. Lapangan Banteng Timur 2-4, Jakarta

U.p/Attention:  lbu Ir. Nurhaida, MBA

Kepala Eksekutif Pengawas Pasar Modal

Executive Head of Capital Market Supervisory

Dengan hormat/Dear Madam,

Perihal : Perubahan Rating PT Japfa Comfeed Indonesia
Tbk (“Perseroan’).

Merujuk pada Peraturan Oforitas Jasa Keuangan
(Peraturan Badan Pengawas Pasar Modal dan Lembaga
Keuangan Nomor IX.C.11, Lampiran Keputusan Ketua
Badan Pengawas Pasar Modal dan Lembaga Keuangan
Nomor Kep-712/BL/2012 tanggal 26 Desember 2012,
tentang Pemeringkatan Efek Bersifat Utang danfatau
Sukuk), dengan ini kami beritahukan bahwa pada tanggal
14 Desember 2016, PT Fitch Ratings Indonesia (Fitch
Ratings) telah merevisi Outlook PT Japfa Comfeed
Indonesia Tbk (“Perseroan”) menjadi Stabil dari Negatif
dan menaikkan peringkat Obligasi Berkelanjutan | Tahap |
dan Il Tahun 2012 serta Obligasi Berkelanjutan |l Tahap |
Tahun 2016 menjadi AA-(idn) dari A+(idn). Penjelasan
mengenai hal tersebut sebagaimana Surat Fitch Ratings
No.Ref.. 201/DIR/IRAT/XI/2016 tanggal 14 Desember
2016, sebagaimana terlampir.

Demikian kami sampaikan/Sincerely yours,

PT Japfa Comfeed Indonesia Thk.

" JAPFA

P oanpin COMFERD IMPMESIA Th

Maya Pradjono
Corporate Secretary

Tembusan/Copy to:

Re: Rating Changes of PT Japfa Comfeed Indonesia

Tbk (“the Company”).

With reference to the Rule of Indonesia Financial Services
Authority (the Rule of Capital Market Supervisory Agency
and Financial Institutions) No. IX.C.11, Attachment of
Decision of Chairman of Capital Market Supervisory
Agency and Financial Institutions No. Kep-712/BL/2012
dated 26 December 2012, regarding Debt Securities
Rating and/or Sukuk, we hereby inform that on 14
December 2016, PT Fitch Ratings Indonesia (Fitch
Ratings) has revised PT Japfa Comfeed Indonesia Tbk's
(the Company) Outlook to Stable from Negative and
upgraded the ratings for the Company’s Shelf Registration
Bond | Phase | and Phase Il Year 2012 and the
Company's Shelf Registration Bond Il Phase | Year 2016
to AA-(idn) from A+(idn). Please refer to the letter from
Fitch Ratings No. 201/DIR/RAT/XI2016 dated 14
December 2016, as attached.

_ Direktur PKP Sektor Riil Otoritas Jasa Keuangan/Director of Real Sector PKP of Commissioner

Board of Indonesia Financial Services Authority
— Bursa Efek Indonesia/ndonesia Stock Exchange
— PT Bank CIMB Niaga Tbk (Wali Amanat/Trustee)
— PT Bank Mega Tbk (Wali Amanat/Trustee)



