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This presentation has been prepared by Bumitama Agri Ltd. (“Bumitama” or the “Company”) for informational
purposes only. It is not to be constructed as investment or financial advice and does not constitute an offer or an
invitation to invest in the Company.

This presentation may contain projections and forward-looking statements that reflect the Company’s current
views with respect to the future events and financial performance. These views are based on current
assumptions which are subject to various risks and uncertainties which may change over time and cause actual
results to differ materially from those projected. No assurance can be given that future events will occur, that
projections will be achieved, or that the Company’s assumptions are correct.

The information contained in this Presentation does not purport to be all-inclusive or to contain all of the
information that may be material to an investor’s decision. It should be noted that the information contained in
this Presentation is subjected to further review, and that such information may be updated and/or amended
from time to time as conditions change or more information becomes available. Some of those revisions or
changes may be material. The figures stated here may also be rounded numbers from the actual figures posted
in the Company’s financial statements.

Each recipient of this Presentation should therefore perform their own independent analysis of the business,
operations, financial condition, creditworthiness, status and affairs of Bumitama. Each recipient should also
conduct their own enquiries into the adequacy, accuracy, and completeness of any information relating to the
Company, as the information and data contained in this Presentation does not substitute for the recipient’s
independent evaluation and analysis.

This presentation is not an offering document and will be updated regularly if deemed necessary.

Important Notice
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Empowered by our motto: Excellence through Discipline, the Group endeavors to be a leading CPO producer 
through continuous improvement, focusing on productivity, cost efficiency, sustainability, and growth

Milestones 

Expansion related Sustainability related

Acquired first 
concession covering 
17,500 ha in Central 
Kalimantan

Commenced 
planting of first 
oil palm estate

Listed on the 
Mainboard of 
the Singapore 
Exchange in 
April

Surpassed 
100,000 ha 
planted area

Commissioned first 
CPO mill in Central 
Kalimantan with 45 
tph processing 
capacity

Surpassed 50,000 ha 
planted area

IOI Group bought 
33% stake in the 
Company

Helped a group of 
35 independent 
smallholders with 
223 ha of land in 
Central Kalimantan 
achieve RSPO 
certification

Launched BBCP, a 
landscape-based 
conservation project in 
Ketapang, West 
Kalimantan that aims to 
protect about 9,000 ha 
of land containing peat, 
high-carbon stock rich 
forests and rare, 
threatened and endemic 
species of biodiversity

Cemented results of 
2014 study into 
NDPE-based 
Sustainability policy, 
reported through the 
inaugural 
Sustainability Report

Awarded the first 
two RSPO 
certificates and one 
ISPO certificate

Piloted assessment 
of peat and forest, 
pioneering HCSA 
methodology in 
concession areas of 
over 55,000 ha

Bumitama’s Sukuk 
Musharakah 2014/2029 
upgraded to AA2/Stable 
by RAM Ratings 

Expanded Sustainability 
Policy to address 
sustainability aspects 
across a wider spectrum

Achieved Group’s first 
RSPO certificate for 
plasma smallholders 
under PT ASM

Completed over 98% 
traceability of all FFB 
to plantation-level

2007 2010 20141996 2003 2015 20171998 2018 202220192012 2021

Grossed over IDR 10 
trillion in revenue for the 
first time

Completed the first 
methane capture facility 
attached to the largest 
capacity mill to significantly 
reduce GHG emissions
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Riau
● 2k ha planted area
● 1 mill with 90 tph 

capacity

West Kalimantan
● 81k ha planted area
● 5 mills with 300 tph 

capacity

Central Kalimantan
● 105k ha planted area
● 9 mills with 675 tph 

capacity

Area of Operations
Considerable amount of our planted surface is strategically located in areas of good 
precipitation and temperature, well suited for oil palm cultivation

Notes
Plantation
Mill
Province/District

As of 31 December 2022

Consolidated
Total planted area: 188k ha
- Nucleus estates: 132k ha 
- Plasma estates: 56k ha
Processing capacity: 6.39 mn tons 
per annum (15 mills)
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Dividend per share
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Dividend payout by Bumitama has trended up strongly in the past 3 years

● Annual dividend payment based on financial year 2022 amounted to 7.80 Singapore cents, more than 
double the previous record of 2021 payout

● Combined with the interim dividend of last September, total dividend yield reached 13.4%

Note:
- Payout ratio is calculated based on net profit attributable to owners of the company 
- Dividend yield is a weighted average of interim, final, and special dividends at recording date 
- Final and special dividends based on 2022 financial year, are subjected to AGM approval scheduled for 20 April 2023 5

Committed to shareholders value creation



Awards, Certificates, and Accolades

Asiamoney
Awarded ‘Most 
Outstanding Company in 
Singapore (for the 
decade) for Small/Mid 
Caps Sector’

The Straits Times Certificate
Recognized as a ‘Distinguished Member of 

Singapore’s Fastest Growing Companies 2020’

The Edge Billion Dollar Club
Awarded the ‘Most Profitable Company’ in 
the Agriculture Sector for 3 years in a row, 

from 2017 until 2019

Frost and Sullivan
Awarded the ‘Emerging 
Palm Oil Plantation 
Company of the Year’ in 
2014

Financial Times
Featured as ‘High Growth Companies 

Asia-Pacific’

Forbes Asia
Awarded the ‘Best 
under a Billion’ 
Award in 2013
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The year 2022 was a year of two halves 

● First half was dominated by palm oil price rally and production recovery, while the second half was a period of 
normalizing prices and low-cycle production anomaly due to intensifying extreme weather condition

o The first triple-dip La Nina recorded in the 21st century, also likely to be the longest on record

Another year of stellar performance

● Highest average selling price on record, complimented by fresh new high operational performance amid 
negative effects caused by extreme weather condition through a series of well-prepared mitigation efforts

o FFB production (internal sources) reached 3.9 mn tons, translating to 21.4 tons of FFB per ha, or 4.8 tons CPO yield

o Financial metrics across the board surged to record-high level; revenue, net income*, and EBITDA climbed 29%, 
67%, and 63% versus the previous year, respectively. Hence, net and EBITDA margins reached 8-year high during 
the year

Fundamental remains intact in the upcoming year, both externally and internally

● It is proven that palm oil business is a defensive industry as it has largely gone unscathed in the past few 
years, despite swings in world economy, logistics-related supply shocks created by the pandemic, and the 
accompanying weather-related supply constraints

● Elevated level of palm oil futures prevails in the past 3 years, attributable to structurally changed supply 
demand dynamics compared to the long downtrend in the decade leading to 2020

● Going forward, Bumitama strong fundamentals will continue to pave the way for optimal outperformance, 
driven by favorable maturing age profile and precision agronomy practices that are executed in tandem with 
rigorous corporate values, as well as keeping tight control on financial costs while ensuring sustainability 
initiatives are updated with the everchanging nature of the business

Executive Summary – Full year 2022

Note:
• Net profit stated above is attributable to Owners of the Company, excluding grossed up dividend-related withholding tax 
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Income Statement Highlights
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Despite the soft 2H22 performance, EBITDA margin in FY22 reached 8-year high
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7.3%-6.0%
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Crude Palm Oil (CPO)
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Surge in CPO sales in FY22 was largely attributable to higher ASP, and minimal operational disruptions
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Productivity (FY21 vs FY22)
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Strong Fundamentals – Financial Performance

CAGR: 16%

CAGR: 16%

CAGR: 14%

CAGR: 5%

Note:
- MDEX 3rd month delivery
- Net profit is attributable to Owners of the Company

Significant uptrend in palm oil price over the last three years propelled Bumitama’s performance
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Strong Fundamentals – Production Performance

CAGR: 10%

Resilient production in the past three years amidst the triple-dip La Nina weather condition
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Strong Fundamentals – Productivity
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Amidst triple-dip La Nina, yield managed to improve to reach record high level in FY22
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Strong Fundamentals – Gearing Ratio
Robust performance in the past three years has paved the way for significant deleveraging
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Normalized spread – MDEX vs KPBN
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KPBN trading prices has maintained upwards of IDR11k since October ‘22
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Burdensome stockpile is already out of the way

Malaysia CombinedIndonesia

Global palm oil price is inversely correlated with Malaysia inventory level

Note:
- Extracted from Gapki for Indonesia and MPOB for Malaysia
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Structurally changing supply demand dynamics 
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The 3 successive declines in global palm oil demand (2019-22). Is it due to weakening demand or 
supply constraint issue?
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Notes:
- Oilworld estimates
- Periods are stated in 12-month cycle, between Oct/Sep 

World production growth is slowing down notably Rapid demand growth in Indonesia since 2015
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Rapidly rising consumption in Indonesia
Indonesia palm oil output in 2022 declined further, so did export volumes by ~3 million tons YoY, 
for a total of >6 million tons since 2019 peak
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Indonesia biodiesel program to continue providing support
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B35 mandate is anticipated to soak in 13.15 mn KL in 2023, or 26% rise vs 2022 level
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Palm oil’s success story in the past 40 years
Four decades of rising palm oil output

● Doubling years – 1980, 1989(9), 1999(10), 2007(8), next stop in 2023(16)?

● 10mn increments – 1989, 1999(10), 2004(5), 2007(3), 2011(4), 2014(3), 2016(2), next stop in 2023(7)?
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Significance of palm oil to world’s demand of oils & fats
Palm oil accounts for 54% of world exports of oils & fats
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Contact Us

Bumitama Agri Ltd.
10 Anson Road

#11-19 International Plaza

Singapore 079903

Tel: +65 6222 1332

Fax: +65 6222 1336

Website: www.bumitama-agri.com

If you need further information, please email us at investor.relations@bumitama-agri.com 

QR code for our website

http://www.bumitama-agri.com/


THANK YOU
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