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Increase in Issued and Paid-up Share Capital of Subsidiary, IFS Capital (Malaysia) Sdn. Bhd.  

 

IFS Capital Limited (the “Company”) wishes to announce the increase in share capital of its 

subsidiary, IFS Capital (Malaysia) Sdn. Bhd. 

 

IFS Capital (Malaysia) Sdn. Bhd. has on 29 July 2016 increased its issued and paid-up share capital 

by Malaysian Ringgit (MYR) 21 million (S$7,060,098) from MYR20 million (S$8,334,985) to MYR41 

million (S$15,395,083) through the allotment and issue of 21,000,000 new preference shares (the 

“Preference Shares”) at par value of MYR1.00 (SS$0.33) per share.  The Company has subscribed 

for the 21,000,000 Preference Shares at a total subscription price of MYR21 million (S$7,060,098) 

through recapitalization of the Company’s loan to IFS Capital (Malaysia) Sdn. Bhd. of 

MYR20,095,704 (S$6,755,005) and cash injection of MYR904,296 (S$305,093). 

 

The above transaction is not expected to have any material financial impact on the earnings per 

share or the net tangible assets value per share of the IFS Group for the current financial year.  
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