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SPDR® ETF Op tions Report INVESTMENT  PROFESSIONAL  USE ONL Y January 2019 20 Day Average 20 Day Average 20 Day Average 20 Day Average Total  Open Total Open Ticker Name ETF Volume Total Op tion  Volume Call Op tion Volume Put Option  Volume In terest (Call) Interes t (Pu t) SPY SPDR S&P 500 ETF Trust  93,170,416 2 ,906,701 1,170 ,960 1 ,735,742  6,345 ,738 12 ,539,990 XLF Financial Select  Sector SPDR Fund 56 ,609,332 149,403 64,536 84,868 550,660 1 ,565,263 XOP SPDR S&P Oil & Gas Exploration  & Production ETF 20,523 ,314 127,377 47,891 79,486 784,008 1,730 ,134 JN K SPDR Bloomberg Barclays High  Yield Bond ET F 19 ,399,512 15,157 242 14,916  30,863  344,188 XLU Uti lities  Select Sector SPDR Fund 18,969,570 29,798 14,680 15,118 154,744 203,076 XLP Consumer Staples Select  Sector SPDR Fund 16,061,941 13,024 7 ,405 5,620 134,923 143 ,004 XLE Energy Select  Sector SPDR Fund 15,277,281 32,977 17,667 15,311 324,923 338,306  XLI Industrial Select  Sector SPDR Fund 14,305,502 22 ,420 9,700 12,720 105 ,789 173,262 XLK T echnology Select Sector SPDR Fund  12,258 ,505 22 ,015 10,240 11,776 155 ,210 186,539 XLV Health  Care Select Sector SPDR Fund  10,423 ,776 15 ,133 6,4 51 8,68 3 97,24 2 126,473 GLD® SPDR Gold Sh ares 8,972,179 127,842 73,392 54,451 1 ,446,902 960,705 KRE SPDR S&P Regional Banking ETF 8,471 ,618 41 ,995 12 ,710 29 ,286 12 1,728 3 71,824 XLB Materials Select Sector SPDR Fund  8,192,518 10,082 4,002 6,081  54,436  68,824  XLRE Real Es tate Select  Sector SPDR Fund 5,618,254 3 ,409 1,665 1,744 34,677  36,111  XRT SPDR S&P Retail E TF 5,499,201  21,446  5,059 16,387 27,240 161,156 X LY Consumer Discret ionary Select Secto r SPDR Fund 5 ,345,357  8,789 4,529 4, 260 51, 389 64,990 XBI SPDR S&P Biotech  ETF 5 ,039,978 46,879 13,401 33,479 147,97 9 474,1 79 SJNK SPDR Bloomberg Barclays Short Term Hig h Yield Bond ETF 4,3 25,737 5  2 4 7 125 DIA SPDR Dow Jones Industrial Average ETF Trust  4,227,698 60,127 31,040 29,088 263 ,755 225 ,415 XHB SPDR S&P Homebuilders ET F 3,9 98,422  9,645 4 ,340 5,306 46,258 102,010 FEZ SPDR EURO STOXX 50 ETF 3,8 32,513 10,303 3,312 6,992 67,945 164 ,048 XLC Co mmu nicat ion Serv ices Select  Sector SPDR Fund 3,771 ,378 1,057 516 541 10,589 8,466 KBE SPDR S&P Bank ETF 3,490,926  8,628 674 7,955 11,510 90,203 XME SPDR S&P Metals & Mining ETF 2,780 ,904 10 ,701 4,771 5,930 66,229 166,057 SPYV SPDR Portfolio  S&P 5 00 Value ETF 2,213,913 3 2 2  43 11 BIL SPDR Bloomberg Barclay s 1–3 Month  T-Bil l ETF 2,010,193 12 11 1 1,222 218 SPYG SPDR Portfol io S&P 500 Growth ETF 1,993,444 21 14 8 263  

173 SPDW SPDR Portfolio Developed World ex -US ETF 1,862 ,540 1 1  1 Source: Bloomberg as  of 01/31 /2019 . 



SPDR® ETF Op tions  Report 20  Day  Average 20 Day Average 20  Day Average 20 Day Average Total  Open  Total Open Ticker Name ETF Volume To tal  Option Volume Call Op tion  Volume Put Op tion  Volume Interest (Call) In terest (Put) XES SPDR S&P Oil & Gas Equipmen t & Serv ices ET F 1,531,256  196 150  47 9,488 1,464  CWB SPDR Bloomberg Barclays  Convertible Securities  ETF 1 ,410,086  53 37 17 514 292 MDY SPDR S&P MidCap 400  ETF T rus t 1,212,863 1 ,000 629 371 17,784 9,712 SDY SPDR S&P Dividend ETF 993 ,462 102 40 62  1,234 1 ,063 BWX SPDR Bloomberg  Barclays  In ternational Treasu ry  Bond  ETF 874,967  1 1 1 9 159 SPEM SPDR Portfol io Emerging Markets ETF 863,434 7 10  SPLG SPDR Portfo lio Large Cap ETF 839,479 22 SPTM SPDR Portfo lio To tal Stock Market  ETF 729,940  1 2 2 RWX SPDR Dow Jones International  Real  Estate ETF 649,917 1 1 1  7 12 SPSM SPDR Portfolio Small Cap E TF 646,197 1  1 1 TFI SPDR Nuveen Bloomberg  Barclays  Municipal  Bond ETF 625,273  2 24 CWI SPDR MSCI ACWI ex-US ETF 592,847 1 1 1  GXC SPDR S&P China ET F 43 8,011 2 4 11 13  160 216  KIE SPDR S&P Insurance E TF 34 2,497 4  3 1 122  240 RWR SPDR Dow Jones  REIT ETF 271,456 12 8  4 151 119 EDIV SPDR S&P Emerging Markets Dividend ETF 265 ,521 2 2  1 66 26  HYMB SPDR Nuveen S&P High  Yield Municipal Bond ETF 216,144 2 2 48 45 RWO SPDR Dow Jones Global Real Estate ETF 208, 675 1 2  GNR SPDR S&P Global Natural Resources ETF 204 ,575 2 1  2 12 106 GWX SPDR S&P International  Small Cap ETF 180 ,425 2 1  1 6 20 EBND SPDR Bloomberg Barclays Emerging Markets Local Bond ETF 159,575 1 1 25 51 DWX SPDR S&P Intern at ional Div idend ETF 128,389 2 2 34 1 XAR SPDR S&P Aerospace & Defense ETF 120,035 10 8 2  253 66  EWX SPDR S&P Emerging Markets SmallCap  ETF 104,550  3 2 1 94  31 XSD SPDR S&P Semiconductor ETF 8 3,852 8  3 5 82 26 XPH SPDR S&P Pharmaceuticals ETF 65,5 32 8 6 3  366 24 5 GMF SPDR S&P Emerging Asia Pacific ETF 33,4 36 9 22  NANR SPDR S&P North American Natural  Resou rces ETF 24,177  1 5 KCE SPDR S&P Cap ital Markets ETF 11,4 67 4 2 3  90 50 Source: Bloomb erg as of 01 /31/2019. State Street Glo bal  Advisors  2 



SPDR® ETF Op tions  Report s sga.com | spdrs.com | spdrgold shares.com State Street Global Advisors One Iron Street, Boston MA 02210. T:  +1  866 787 2257.  Important Information This material has been created  fo r informational  purposes on ly and does not const itute investment  advice and i t should no t be rel ied on as such. It does not take into account any inves tor’s particular investment objectives , strategies, tax status or inves tment horizon. There is no representat ion or warranty as to the current accuracy of,  or liabili ty for, decisions made based on this material. All material has been obtained  from sources  believed to be reliable, but  its  accuracy is  not guaranteed. Investing invo lves risk, and you could  lose money  on an investment in SPDR® Gold  Trust (“GLD®”). 

E TFs trade like stocks, are subject to investmen t risk, fluctuate in market value and may trade at prices  above or below the ETFs’ net asset value. Brokerage commissions and ETF expenses wil l reduce returns. Because of their narrow focus , sector funds tend to be more volat ile than funds  that diversify across many sectors and companies . Select Sector SPDR Funds bear a h igher level  of risk than  more broad ly diversified  funds. All ETFs are sub ject to risk,  including the possible loss of principal . Sector ETFs products  are also subject  to sector risk  and  non-diversification risk, wh ich generally  resul ts in greater price fluctuat ions  than the overall market. 

Non-diversified funds  that focus on  a relatively  small number of stocks  or countries tend to be more volat ile than diversified  funds and the market as a who le. Options invest ing entail  a h igh degree o f risk and may not be appropriate for all  investors. GLD is not an inves tment company reg istered  under the Investment  Company Act of 1940 (the “1940 Act”) and  is no t subject to regulation  under the Commod ity Exchange Act of 1936 (the “CEA”). As a resul t, shareholders of the Trus t do no t have the protections  associated with ownership of shares in an investment  company registered under the 1940 Act or the protections afforded by  the CEA. 

Commodities and commodity-index l inked securities  may be affected by changes in  overall  market movements, changes in interest rates, and other factors such as weather, disease, embargoes, or pol itical and regulato ry developments , as well as trading activity  of speculators and arbitrageurs in  the underlying commodit ies. Frequent  trad ing of ETFs could significan tly increase commissions and other cos ts such that they may offset  any savings from low fees o r costs. Diversification does no t ensure a profit or guarantee again st lo ss. Invest ing in commodities  en tails s ignificant risk and is  not app ropriate for all  investo rs . Important  In fo rmation Relating to SPDR® Gold Trust  (“GLD®”): The SPDR Gold  Trust (“GLD”) has filed a registration statement  (including a prospectus) with the Securities and  Exchange Commiss ion (“SEC”) for the o ffering to which th is communication  relates. Before you invest, you should read the prospectus in that registration statement  and  other documents GLD has filed with the SEC for more complete information about GLD  and  this  offering. Please see the GLD prospectus for a more detai led discussion of the risks o f investin g in GLD shares. The GLD p rospectus is available by cl icking h ere. You may  get  these documents for free by vis iting EDGAR o n the SEC websi te at sec.gov  or by visiting spd rg oldshares.com. Alternatively, the Trust  or an y au thorized participant will arrange to  send you the prospectus if you reques t it by call ing 866.320 .4053. GLD is not  an  investmen t company regis tered under the Inv estment Company  Act  of 1940 (the “1940 Act”) and is not subject to regulation under the Commodity Exchange Act  of 1936 (the “CEA”). As a result , shareho lders  of the Trust do not have the p ro tections associated with ownership of shares  in an investment compan y registered  under the 1940 Act o r the protect ions afforded by th e CEA. GLD shares trade l ike sto cks , are subject to investment risk and will  fluctuate in market value. Th e value of GLD shares relates  direct ly to the value of the gold  held by GLD (less  its  expenses), and fluctuat ions  in th e price of gold could materially an d adversely  affect an investment  in the shares. The price received upon  the sale of the shares , which trade at  market  price, may  be more or less than the value of the gold  represented by them. GLD does not generate any income, and as  GLD regu larly sells gold to pay for its ongoing expenses, the amount of gold rep resented by  each Sh are will  decline over t ime to  that extent. The World  Gold Council name and  logo are a registered trademark  and used with the permission o f the World Gold Council  pursuant to a license ag reement. The World Gold Council is not  responsib le for the conten t of, and is  

not l iab le for the use of o r reliance on, this material . World Go ld Council is an affiliate of GLD’s sponsor. GLD® is a reg istered  trademark of World Gold Trust  Services, LLC used with the permission of World Gold T rus t Services, L LC. Standard & Poor’s®, S&P® and SPDR® are regis tered t rademarks o f Standard & Poo r’s Financial Serv ices LLC, a division of S&P Global (S&P); Dow Jones is  a regis tered trademark of Dow Jones Trademark Ho ldings LLC (Dow Jones); and  these trademarks  have been l icensed for u se by S&P Dow Jones  Indices  LLC (SPDJI) and sublicensed for certain purposes by State Street Corporat ion. State Street Corporation’s  financial  products are not sponso red, endo rsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affi liates and third party l icensors and none o f such  part ies makes any represen tat ion regarding the advisabil ity o f investing in such product(s) no r do they have any l iabili ty in  relation thereto. For more in fo rmation, p lease contact the Marketing Agent for GLD: State Street  Global Adviso rs  Funds Dis tributors, LLC, One Iron  Street, Boston , MA, 02210; T: +1 866  320 4053 sp drgoldshares.com. The trademarks and  serv ice marks  referenced  herein  are the property o f their respectiv e o wners.  Third party data prov iders make no warrant ies or representations o f any kind relatin g to the accuracy, completeness or timeliness  of the data and have no l iabili ty for damages of any k ind relating  to the u se of such data. BLOOMBERG®, a trademark and service mark of Bloomberg Finance L.P.  and  its  affiliates , and BARCLAYS®, a t rademark and service mark of Barclays Bank  Plc, have each been l icensed for u se in connection with the list ing and trading of the SPDR Bloomberg Barclays ETFs. Distributo r:  State Street  Global Advisors Funds Dis tributors , LLC,  member FINRA, SIPC, an  indirect wholly owned subsidiary of State Street Co rp oration. References to  State Street  may include State Street Corporation and its affil iates. Certain State Street affiliates prov ide services  and  receive fees from the SPDR ETFs . ALPS Dis tributors, Inc., member FINRA, is  distributo r for SPDR S&P 500 , SPDR S&P MidCap 400 and SPDR Dow Jones Indus trial Average, all  unit  investment trus ts. ALPS Portfol io Solu tions  Distributor, Inc., member FINRA, is distribu tor for Select Sector SPDRs. ALPS Distributors, Inc. and AL PS Po rtfolio Solution s Distributo r, In c. are not affiliated with State State Street  Global Advisors Funds Dis tributo rs , LLC. State Street Global Adv isors Funds Distributo rs , LLC is the distribu tor for certain regis tered prod ucts on behalf o f the adv isor. SSGA Funds Management h as retained Nuveen Asset  Management, LLC as the sub-adv isor to  

certain of such funds. State Street  Global Advisors Funds Distributo rs , LLC is not affiliated with Nuveen Asset Management , LLC. Befo re inves ting,  consider the funds’ investment  objectives, risks, charges and expenses.  To obtain  a p rospectu s or summary prospectus wh ich contains this and other information, cal l 866.787.2257 or visi t spd rs .com. Read it  careful ly. © 2019 State Street Corporat ion. All Rights  Reserved.  ID15676-2047512.14 .1.AM.INST 0219  Exp. Date: 01/31/2020 SPD001799 Not FDIC Insured – No Bank Guarantee – May Lose Value State Street Global  Advisors 



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering 

to which this communication relates. Before you invest, you should read the prospectus in that registration 

statement and other documents the issuer has filed with the SEC for more complete information about the Trust 

and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at 

www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if 

you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Advisors Funds 

Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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