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Disclaimer

This presentation contains forward-looking statements concerning the financial condition, results of
operations and businesses of Triyards Holdings Limited (“Triyards” or the “Company”). All statements
other than statements of historical fact are, or may be deemed to be, forward-looking statements.
Forward-looking statements are statements of future expectations that are based on management’s
current expectations and assumptions and involve known and unknown risks and uncertainties that
could cause actual results, performance or events to differ materially from those expressed or implied in
these statements. Forward-looking statements include, among other things, statements concerning the
potential exposure of Triyards to market risks and statements expressing management’ s expectations,
beliefs, estimates, forecasts, projections and assumptions. Although the Company believes that the
expectations reflected in such forward-looking statements are reasonable, it can give no assurance that
such expectations will prove to have been correct. All forward looking-statements contained in this
presentation are expressly qualified in their entirety by the cautionary statements contained or referred
to in this section. Readers should not place undue reliance on forward-looking statements. Each forward
looking statement speaks only as of the date of this presentation. Neither the Company nor any of its
subsidiaries and associates undertake any obligation to publicly update or revise any forward-looking
statement as a result of new information, future events or other information. In light of these risks,
results could differ materially from those stated, implied or inferred from the forward-looking statements
contained in this presentation.
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Business Outlook
. _Outlook

e Protracted downcycle, with continued weakness in the marine, shipping, oil and
gas industries
 Qil prices hovering at the USS50pb mark; movements centering on demand-side
» Weaker demand and extremely competitive market environment

Key areas of focus

* Continue to focus on diversification strategy, by expanding both clientele base
and product offerings

* On-time, within-budget execution of orderbook with utmost commitment in
quality and safety
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Financial Highlights
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3QFY2017 Financial Results Highlights

Highlights (US$’000) 3QFY17  3QFY16 A%
Turnover 30,930 82,077 (62)

» Lower revenue mainly due to lower Gross (Loss)/Profit (10,343) 13,881 nm

contribution from Self-Elevating Units. Adjusted EBITDA (14,685) 9,448  nm
i i @

» Decrease in GP margins due to cost Adjusted (Loss)/Profit before tax (19,920) 4,932 nm
overruns for certain projects and Adjusted (Loss)/Profit after tax (1) (18,198) 4,120 nm
competitive market environment. i i

P Adjusted (L;)ss)/Earnlngs per share (0.04) 479  nm
(US cents) (1)
» Carrying value of certain assets was Net tangible assets per share (US 47.05 65.89  (29)

negatively impacted amidst prolonged cents)

depressed state of oil & gas |n.d.ustry as Net asset value per share (US 47.80 68.44  (30)
well as the extremely competitive cents)

market environment. The total amount

Financial Ratios
of the allowance made was USS$S45.1

million in 3QFY17. Gearing Ratio (@) (times) 1.07 0.56 91
Gross Profit Margin (%) nm 16.9 nm

(1) Before adjustment of allowance for impairment EBITDA Margin (%) nm 11.5 nm

of assets amounting to US545.1 million

(2) Net Debt / Equity Interest cover (times) ) nm 5.36 nm

(3) EBITDA / Interest Expense

nm — not meaningful Current ratio 1.10 1.37 (20)
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3QFY2017 Financial Results Highlights

Highlights (USS’000) As at 31 As at 31
May August
2017 2016

> Decrease in Non-Current Assets and
Net Current Assets was mainly Non-Current Assets 132,114 149,690

attributable to allowance for
impairment of assets amounting to Current Assets 330,083 328,547
USS53.4 million amidst prolonged

depressed state of oil & gas industry as Current Liabilities 300,068 240,012

well as the extremely competitive

market environment. Net Current Assets 30,015 88,535
Equity 155,126 223,580

» Net decrease in Equity was due to net

loss incurred during the financial
Cash and Cash Equivalents

eriod.
P (including Cash Pledged) 19,841 37,922
» Increase in total Borrowings to fund Borrowings (Current) 181,803 138,008
working capital for the on-going
shipbuilding and fabrication projects. Borrowings (Non-Current) 4,682 12,050
Net Debt 166,644 112,136
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3QFY2017 Financial Results Highlights

Highlights (USS’000) 3QFY17 3QFY16
» Operating activities — mainly due to Cash flows from/(used in)
fund used to support for on-going operating activities (4,072) (26,702)
projects.

Cash flows from/(used in)
> Investing activities — mainly due to investing activities (2,532) (5,418)

increase in capital expenditure.
Cash flows from/(used in)

> Financing activities — mainly due to financing activities (3,096) 13,856
loan repayment and increase in cash
pledged. Net change in cash and cash
equivalents (9,700) (18,264)
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