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USE OF PLACEMENT PROCEEDS

The Board of Directors (the “Board”) of UPP Holdings Limited (the “Company”) refers to
the announcements made on 7 March 2017, 22 March 2017 and 27 March 2017 in relation
to the placement of 40,000,000 ordinary shares in the Company (the “Subscription”).

The Board wishes to announce that the entire net proceeds from the Subscription of
approximately S$9.9 million has been used today to partially repay outstanding bank
borrowings.

The use of proceeds as stated above is in accordance with the intended use as stated in
the Company’s announcement on 7 March 2017.
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