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VOLUNTARY ANNOUNCEMENT
ENTERING INTO POWER PURCHASE AGREEMENTS WITH TESLA

This announcement is made by Concord New Energy Group Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis.

The Board of Directors (the “Board”) of the Company is pleased to announce that the Company’s wholly
owned subsidiaries in the United States (the “U.S. Companies”) have entered into three long-term Power
Purchase Agreements (the “PPAs”) with Tesla for solar projects in the United States.

The long-term PPAs cover three solar projects with a total capacity of approximately 469 MW (AC). Upon full
operation of all three projects, the Company will supply Tesla with approximately 1,200 GWh of electricity
annually in the United States. The first project is expected to commence power supply in the first half of 2027.

With the execution of these PPAs, the Group aims to capture the opportunities arising from the growing
demand for renewable and clean energy in the U.S. power market, driven by the expansion of electrification,
industrial growth, data centers and artificial intelligence infrastructure. In recent years, driven by the economic
boom from electrification and Hi-Tech industries, power demand across America has continued to surge,
a trend further accelerated by the massive electricity consumption of growing digital infrastructure. This
presents broad prospects for clean energy development, and the Group has proactively developed its U.S.
business and project pipeline ahead of time to cater to the surging electricity needs of industry, corporations,
and Al tech enterprises. In addition to the above-mentioned three projects, the Group has more than 4
gigawatts of generation resources in various development stages in the U.S., forming substantial resource
reserves to reliably supply electricity and strongly align with the growing trend of U.S. power demand.

The Group is headquartered in Singapore and primarily engaged in the investment and operation of wind
power, solar energy, and energy storage projects and Al-powered electricity infrastructure, as well as
the provision of technical services and integrated solutions. Upholding its mission to promote the global
development of sustainable energy, the Group is committed to advancing the transition of enterprises and
society toward a carbon-free future through the provision of clean energy solutions.



This announcement is voluntarily issued by the Company to inform potential investors and shareholders of the
Group’s latest business developments. Shareholders and potential investors of the Company are reminded to
exercise caution when dealing in the securities of the Company.
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