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IMPORTANT
This presentation and the information contained herein does not constitute or form any part of any offer or invitation to exchange, sell or issue, or any
solicitation of any offer to exchange, subscribe for or purchase any securities of Aspial Lifestyle Limited (the “Company”) or any of its subsidiaries or
associated companies (if any) (collectively, the “Group”) in any jurisdiction or any inducement to enter into investment activity and nothing
contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. No part of this presentation
nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision
whatsoever.

By attending and/or viewing all or part of this presentation, you agree to maintain confidentiality regarding the information disclosed in this
presentation as set out in the confidentiality agreement signed by you and to be bound by the limitations set forth herein. Any failure to comply with
these restrictions may constitute a violation of applicable securities laws.

This presentation is intended only for the recipients thereof and may not be forwarded, retransmitted or distributed to any other person and may not
be copied or reproduced in any manner, whether in Singapore or elsewhere. Failure to comply with this directive may violate applicable securities
laws.

The information contained in this presentation has not been independently verified, approved or endorsed by any party. No representation,
undertaking or warranty, express or implied, of any nature is given by the Company or any of its subsidiaries or associated companies (if any) as to,
and no reliance should be placed on, the fairness, correctness, accuracy or completeness of the information or opinions contained herein. This
presentation may not be taken away.

This presentation includes forward-looking statements. These statements contain the words “anticipate”, “believe”, “intend”, “estimate”, “expect”,
“plan” and words of similar meaning. All statements other than statements of historical facts included in this presentation are forward-looking
statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors that could cause actual
results to be materially different from those expressed or implied by such forward-looking statements. Past performance is not necessarily indicative
of future performance. The Company expressly disclaims any obligation to update forward-looking statements, except as required by law.
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1H2026 Key Messages

Group revenue

S$464.2m
+26% YoY
Up from S$367.2m in 1H2025

Profit before tax

S$71.5m
+92% YoY
Driven by higher revenue and gross profit

Performance across core segments

Pawnbroking
Revenue growth
+29%
Profitability
PBT +31%
Continued pledge-book growth and 
interest income momentum

Retail
Revenue growth
+25%
Profitability
PBT +151%
Higher sales across the retail network

Secured Lending
Revenue growth
+76%
Profitability
PBT +1,581%
Strong revenue growth

Key takeaway  Pawnbroking remained a key earnings engine, supported by pledge-book growth and higher interest income. Retail was the largest driver of 
Group growth and the largest contributor to revenue and PBT, while Secured Lending continued to scale from a smaller base.
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PHYSICAL STORES
Across 6 brands and 3 geographic markets

Singapore

78 stores

Established operating base

Malaysia

24 stores

Expansion platform

International

16 stores

Selective premium-brand presence

Germany, Switzerland, Japan, Australia 
and China

Store network: established scale with Malaysia driving expansion

31 Dec 25: 18 stores   → 30 Jun 26: 24 stores 
+6 stores in 1H2026

Key takeaway   The Group operates 118 physical stores across Singapore, Malaysia and selected international markets. Singapore remains the established 
operating base, Malaysia is the current expansion platform and the international Niessing network extends the Group's premium-brand presence.
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Earnings growth translated into stronger returns and a well-covered dividend

Profit after tax (attributable to owners)

S$52.4m
+88% YoY
PAT margin: 11.3%
Up approximately 3.7 percentage points from 1H2025

Earnings per share

2.77¢
+92% YoY
Driven by higher revenue and gross profit

Profitability, returns and shareholder value

PBT margin NAV per share Return on equity

15.4%
+5.2ppt YoY
Higher revenue and gross profit 
improved operating leverage

20.66¢
+27% vs 31 Dec 2025
Up from 16.26¢ at 31 Dec 2025

14.4%
1H2026, not annualised
Higher earnings generated improved 
returns on the enlarged equity base

Interim dividend   0.90¢ per share, one-tier tax-exempt
A well-covered distribution, while retaining capital to support continued business and loan-book growth.

~32%
payout

3.1x
dividend cover
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Balance sheet expanded through growth in core earning assets

Key takeaway   Receivables drove asset growth, while equity fund raising and retained earnings strengthened the capital base and reduced net gearing to 1.7x.

Total assets

S$1,864.4m
+16.6%

Net increase

+S$265.2m
in total assets

Total equity

S$445.1m
+40.7%

Debt / equity

1.9x
Reduced from 2.4x

Asset deployment S$1,864.4m S$1,864.4mFunding sources

Trade & other receivables

S$1,249.8m
67% of total assets

+S$260.5m · +26.3%

Inventories

S$250.7m
13% of total assets

+S$5.1m · +2.1%

PP&E and right-of-use assets

S$236.8m
13% of total assets

−S$4.1m · −1.7%

Cash and other assets

S$127.2m
7% of total assets

+S$3.6m · +2.9%

Borrowings & MTN

S$850.9m
46% of total funding

+S$86.4m · +11.3%

Trade & other payables

S$441.8m
24% of total funding

+S$50.8m · +13.0%

Lease and other liabilities

S$126.7m
7% of total funding

−S$0.8m · −0.6%

Total equity

S$445.1m
24% of total funding

+S$128.7m · +40.7%
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Three complementary segments driving growth and earnings

Pawnbroking

Collateral-backed lending across
Singapore and Malaysia, supported by a
growing pledge book and higher
interest income.

Revenue
S$55.3m

Segment PBT
S$29.0m

Core earnings engine

Retail

Jewellery and branded merchandise 
across the Group’s established retail 
brands and trading operations.

Revenue
S$399.6m

Segment PBT
S$47.1m

Scale and profit growth

Secured Lending

Property-backed lending originated 
mainly through BigFundr, complemented 
by selected Group balance-sheet 
investments.

Revenue
S$9.2m

Segment PBT
S$2.4m

Scaling through platform and balance-
sheet participation

1H2026 segment contribution Pawnbroking Retail Secured Lending

Share of Group revenue Retail  86%12% 2%

Share of PBT Retail  60%Pawnbroking   37% 3%

Key takeaway   Growth remained anchored by Pawnbroking, supported by Retail’s scale and continued expansion of Secured Lending.
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Revenue

S$55.3m
+29% YoY

PBT

S$29.0m
+31% YoY

Store network

68
As at 30 Jun 2026

Gold price movement

−6.7%
30 Jun 2026 vs 31 Dec 2025

Risk management framework

1 LTV management

2 Loan and collateral quality

3 Hedging of Unredeemed Pledges

Segment takeaway  
Pawnbroking delivered resilient revenue and profit growth despite fluctuations in gold prices.

Pawnbroking: resilient performance with active gold and funding risk management
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Revenue

S$399.6m
+25% YoY

PBT

S$47.1m
+151% YoY

Store network

82
As at 30 Jun 2026

PBT margin

11.8%
1H2025 5.9%

Segment takeaway 
Sales momentum remained strong across the Group’s retail brands. Management continues to focus on product mix, margin discipline, inventory ageing 
and sell-through.

Retail: strong sales momentum with disciplined margin management

Goldheart store at 313 Somerset
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Secured Lending: platform that democratizes access to institutional-quality real 
estate backed credit to everyday investors

Revenue

S$9.2m
+76% YoY

PBT

S$2.4m
Vs 1H2025  S$0.1m

Funds under 
Management Growth

>25%
Vs 31 Dec 2025

Default Rate

0%
No default

Segment takeaway 
Expand BigFundr as a capital-light growth platform by increasing FUM and broadening investor participation to boost fee-based income

Control points
• Senior secured 1st registered mortgages (< 70% LTV) on real estate

• Diversified exposure across residential sub-sectors, with a portfolio
bias toward affordable housing projects demonstrating robust
pre-sales, broad buyer depth, advanced delivery status, and
conservative capital structures that enhance downside protection
and exit certainty.

BigFundr is a scalable and fee-based model, MAS-licensed platform
offering digital access to short-duration, property-backed private
credit opportunities.
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Outlook and priorities: steady growth, disciplined execution

Grow pawnbroking franchise

Singapore loanbook growth and Malaysia 
expansion, with disciplined LTV and 
collateral controls.

Strengthen retail brands and 
product mix

Brand relevance, product curation, pricing 
discipline and customer engagement.

Scale secured lending 
Expand BigFundr as a capital-light growth 
platform by increasing FUM and broadening 
investor participation to boost fee-based 
income.

Maintain disciplined capital and risk 
management

Manage liquidity, funding costs, collateral 
coverage and gold price exposure.

The Group enters 2H2026 with solid operating foundation, multiple growth levers and a continued focus on 
disciplined risk management.
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