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   37-39F Ayala Gardens Tower 2, Paseo de Roxas cor Makati Avenue, Makati City, 1226, Philippines 

T  +63 02-8403-3433   E  info@ayala.com 

September 30, 2025 
 
The Philippine Stock Exchange, Inc. 
6th Floor PSE Tower  
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 1634 
 
Attention:     Atty. Johanne Daniel M. Negre 

Officer-in-Charge, Disclosure Department 
 
Securities and Exchange Commission 
17th Floor SEC Headquarters, 7907 Makati Avenue 
Barangay Bel Air, Makati City 1209 
 
Attention:     Atty. Oliver O. Leonardo 
                    Director, Markets and Securities Regulation Department 
 
Philippine Dealing and Exchange Corporation 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 1226 
 
Attention:     Atty. Suzy Claire R. Selleza 
                    Head, Issuer Compliance and Disclosure Department 
 
Dear Mesdames and Gentlemen: 
 
Please be advised that the Executive Committee of Ayala Corporation (“AC”), in the exercise of its authority 
under the By-Laws, and upon endorsement of the Finance Committee, has approved today the updated 
schedule of disbursement on the Use of Proceeds for the ₱20 Billion AC Preferred Shares issued on June 
19, 2025 (ACPB4) as follows: 

 

Type Amount Original Schedule of 
Disbursement 

Updated Schedule of 
Disbursement 

Repayment of BPI Short-Term 
Loan 

₱11.500 Bn No later than August 15, 
2025 

No later than August 15, 
2025* 

Partial repayment of BPI 
Short-Term Loan 

₱1.300 Bn No later than August 15, 
2025 

No later than August 15, 
2025* 

Funding of an indirect 
investment in ACEN 

₱7.061 Bn No later than September 
30, 2025 

No later than such date 
as may be fixed by the 
Board of Directors of 
ACEN Corporation to 
settle the subscription 
price for its proposed 
Stock Rights Offering of 
ACEN 

* No change.  Proceeds were disbursed on August 15, 2025. 
 

Thank you. 
 
Very truly yours, 

Estelito C. Biacora 
Treasurer 




