AVIC INTERNATIONAL LEASING CO, LTD

Year 2021

Notes to the Financial Statements

Shareholding :

No Name of Place of E:;c:pgfl Business percentage \:Iztrl]?sg Acquisition

subsidiaries | registration bisiness nature Direct | Indirect | ¢%) Method

Star Antares
155 | shipping Marshall | gponghai | Leasing | 100 {og | vestment

e Islands Establishment

limited

Star Leo

i Marshall ; ; Investment
156 | shipping l&ands Shanghai | Leasing 100 100 Establishment

limited

Star Lyra

e Marshall : y Investment
157 §h|pp|ng l6lahds Shanghai | Leasing 100 100 Establishment

limited

Star Maia

i Marshall ; i Investment
158 gh[ppmg (alands Shanghai | Leasing 100 100 Establishmant

limited

Star Hydra

i Marshall . . Investment
159 §hlpplng Islands Shanghai | Leasing 100 100 Eslelifiskmant

limited

Lanchu

Leasing . 2 ; Investment
160 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd,

Lancai

Leasing - : i Investment
161 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lancong

Leasing i : ; Investment
162 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd,

New Land

Leasing i . i Investment
163 (Tianjin) Tianjin Shanghai | Leasing 100 100 Establishment

Co,,Ltd

Lanxuan

Leasing " ; . [nvestment
164 (Tianjin) Co, Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanzhou

Leasing i ; : Investment
165 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanyue

Leasing v : ; Investment
166 (Tianjin) Co. Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Landi Leasing {Fvastirent
167 (LT;anjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

td.

Lanxi Leasing ivestnet
168 | (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establichment

Ltd.

Lanzhuo

Leasing — . g Investment
169 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishient

Ltd.
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Shareholding
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subsidiaries | registration Hitalias nature Direct | Indirect | (%) Method

Lanhong

Leasing o ; ; Investment
170 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanyu

Leasing = . ; Investment
171 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Estabiishiiet

Ltd.

Lansheng

Leasing o ; ; Investment
172 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd,

Lanjun

Leasing - ; ; Investment
173 (Tianjin) Co. Tianjin Shanghai | Leasing 100 100 Estabiishiment

Ltd.

Lanxin

Leasing T ; : Investment
174 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Eotablishment

Ltd.

Lanrui

Leasing i ' ; Investment
175 (Tiemyin) Go. Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanrong

Leasing G i . Investment
176 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanao

Leasing e : . Investment
177 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lancheng

Leasing 8. 5 : . Investment
178 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

La‘njia Leasing o i ; ’ Investment
179 (J&anjln) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Lanxiang

Leasing . : . Investment
180 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanzhe

Leasing i ; : Investment
181 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanyang

Aircraft Investment
182 t.gs::‘ngghai) Shanghai | Shanghai | Leasing 100 100 Butabilatinait

Co. Ltd.
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Shareholding :
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subsidiaries | registration Snalbss nature Dirsct | Indirect | (%) Method

Lanjie Aircraft

Leasing ; i 3 Investment
183 (Shanghai) Shanghai Shanghai Leasing 100 100 Establishment

Co. Ltd.

Lanjia Ship

Leasing ; : ; Investment
184 (Shanghai) Shanghai Shanghai Leasing 100 100 Establishmant

Co. Ltd.

Lanchen

Equipment |

; ; i ; nvestment

185 t_gl?::\ngghai) Shanghai Shanghai | Leasing 100 100 Establishment

Co. Ltd.

Landao

Equipment
186 | Leasing Shanghai | Shanghai | Leasing | 100 10 | esiment

(Shangha) Establishment

Co, Ltd.

Lanhuang

Leasing e ! . Investment
187 (Tiarjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanri Leasing T
188 (L'tl'é’anjm) Co,, Tianjin Shanghai Leasing 100 100 Establlshment

Lanzhang

Leasing e \ . Investment
189 (Tianjin) Co. Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanying

Leasing s : . Investment
190 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Extablishment

Ltd.

Lansu

Leasing v " . Investment
191 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanlie Leasing

e S g ; Investment
192 (L'[:janjln)Co., Tianjin Shanghai Leasing 100 100 Establishment

Lanzang

Leasing s ; ; Investment
193 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanshou

Leasing - ; : Investment
194 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Eatabilshment

Ltd.

Lanwang

Leasing . : ; Investment
195 (Tianjin) Co. Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.
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subsidiaries | registration BiSnEas nature Direct | Indirect | (%) Method

Lanlai Leasing o
196 | (Tianjin) Co., Tianjin | Shanghai | Leasing | 100 100 bl.f}‘ o

Ltd Establishment

Lanhan

Leasing ;% ; : Investment
197 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanlv Leasing e
198 | (Tianjin) Co., Tianjin | Shanghai | Leasing | 100 100 E“gs.h

Ld stablishment

Landiao

Leasing o . : Investment
199 (Tianiin) Co., Tianjin Shanghai Leasing 100 100 Estabfishiont

Ltd.

Lanteng

Leasing e ) ; Investment
200 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanzhi

Leasing i : : Investment
201 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanjie Leasing Wiosbinant
202 | (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establ S

Ltd. stablishment

Lanli Leasing et
203 | (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establi

Ltd. stablishment

Landa

Leasing - ; ; Investment
204 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Languang

Leasing e ; : Investment
205 (Tianjin) Co, Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Languo

Leasing g2 g g Investment
206 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanhao

Leasing 2oty : ; Investment
207 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanhe

Leasing e " . Investment
208 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanjian

Leasing o ; ; Investment
209 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establichinait

Ltd.
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subsidiaries | registration EifEnGae nature Direct | Indirect | (%) Method

AR ARSI Investment
210 | (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establish

Ltd. stablishment

Lankun

Leasing e ; ; Investment
21 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanlong

Leasing Wl : ; Investment
212 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanshui

Leasing o T ; ; Investment
213 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanzhen

Leasing By ; ; Investment
214 (Tianjin) Co. Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Landian No.2

Leasing ot ; ; Investment
215 (Tianjin) Co. Tianjin Shanghai | Leasing 100 100 Establishiment

Ltd.

Lanyan

Leasing : : Investment
216 (Guangzhou) Guangzhou | Shanghai | Leasing 100 100 Establishment

Co., Ltd.

Lanfa Ship

Leasing ; ; ; Investment
217 (Shanghai) Shanghai | Shanghai | Leasing 100 100 Establishment

Co., Ltd.

Lanxiao Ship
21 | Leasing Shanghai | Shanghai | Leasing | 100 100 | Investment

(Shanghai) Establishment

Co., Ltd.

CAVIC 17

DESIGNATE ; i Investment
219 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

CAVIC 20

DESIGNATE : : Investment
220 DACTIVITY Ireland Shanghai | Leasing 100 100 Establishment

COMPANY

CAVIC 32

DESIGNATE ! : Investment
221 DACTIVITY Ireland Shanghai | Leasing 100 100 Establishment

COMPANY

CAVIC 40

DESIGNATE ; ’ Investment
222 D ACTIVITY Ireland Shanghai | Leasing 100 100 Establishment

COMPANY

Hanijiang Marshall ; . Investment
225 Limited Islands ks e Wl 100 i Establishment
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AVIC INTERNATIONAL LEASING CO. LTD

Year 2021

Notes to the Financial Statements

Shareholding

No. | Nameof | Placeof Erlli ?;?p(;fl Business | percentage \;gtl':t'g Acquisition

subsidiaries | registration KidlnBes nature Direct | Indirect | (%) Method

e Marshall . : Investment
224 | Hanhe Limited isbinds Shanghai Leasing 100 100 Establishment
b Marshall ; ; Investment

225 | Hanhu Limited \slnds Shanghai Leasing 100 100 Establishment

Hanhai Marshall : ; Investment
226 | | imited lolandg, - | SARanal | Leasng) | 0 100 | otablishment

Great Intuition Marshall ‘ ? Investment
27 1 [imited fslands . | Shanghdl | Leasig, | 100 100 | Estaplishment

Great Marshall Investment
228 | Invention Shanghai Leasing 100 100 ;

kT Islands Establishment

Limited

Great Catalina Marshall \ . Investment
223 Limited |slands Shanghal Leasing 100 100 Establishment

Great Monica Marshall 7 ; Investment
230 1 | imited islands | Shanghdl | Lessig, | 100 100 | Estaplishment

Great Mercury | Marshall ; ; Investment
281 Limited Islands Shanghal | Leasing 100 100 Establishment

Great
232 | Antipsara Marshall | o nohai | Leasing | 100 1y | nvestment

b Islands Establishment

Limited

Great Kithira Marshall : . Investment
28 Limited Islands Shanghal Leasing 100 100 Establishment

Great Thasos Marshall . i Investment
24 | Limited iglands | Shengnai | Leesing | 100 100 | Etablishment

Hanyu 1 Marshall ; : Investment
25 | | imited lslands, | ‘Shanaha | -Leasing. | 100 100 | Etaplishment

Hanyu 2 Marshall ; ; Investment
238 Limited Islands Shanghal Leasing 100 100 Establishment

Hanyu 3 Marshall ; . Investment
T Limited [slands Shanghal Leasing 100 1 Establishment

Hanyu 4 Marshall . ; Investment
238 | | imited lglangs | Shenghai | Leasing | 100 100 | Establishment

Hanyu 5 Marshall ; ; Investment
29 1 | imited lglangs: | ‘Sanghal | Lesshg | 100 100 | Egtaplishment

Hanyu 6 Marshall s : Investment
240 Limited Islands Shanghal Leasing 100 100 Establishment

GOOD

HONOR Marshall ; ; Investment
21| SHIPPING lslands | Shenhal | Leasing | 100 100 | Eqtablishment

LIMITED

CAVIC 34

DESIGNATE ) ; Investment
242 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

CAVIC 41

DESIGNATE : " Investment
243 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

CAVIC 42

DESIGNATE ; - Investment
244 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishmerit

COMPANY
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Notes to the Financial Statements

Shareholding

No Name of Place of Erﬁ?:?pg Business percentage \éogtllwrt]sg Acquisition

subsidiaries | registration Enislrs nature Direct | Indirect | (%) Method

CAVIC 43

DESIGNATE ; ; Investment
245 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

CAVIC 45

DESIGNATE : ; Investment
246 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishmart

COMPANY

CAVIC 48

DESIGNATE i g Investment
247 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

Soar Nice Marshall ; ; Investment
248 Limited Islands Shanghal Leaslg 1o 100 Establishment

Nosle Celsiys Marshall Investment
249 | Shipping Shanghai Leasing 100 100 .

T Islands Establishment

Limited

Hanzhou 1 Marshall ’ . Investment
20 | |imited lalgndg |} Sengha | Leesing | 400 100 | Establishment

Hanzhou 2 Marshall : . Investment
2 Limited Islands Shanghal Leasing 100 100 Establishment

JADE 2020 Marshall P 3 Investment
252 | |imited lslangs | Shenghai | Leesing | 100 100 | Establishment

GREAT
253 | RHEA "fal’”:f" Shanghai | Leasing | 100 100 E":"Ef.“;‘e“tt

LIMITED slands stablishmen

Gt Bagr Marshall Investment
254 | Shipping Shanghai Leasing 100 100 ;

v Islands Establishment

Limited

Caol Lan Marshall Investment
255 | Shipping (alinds Shanghai | Leasing 100 100 Establishmerit

Limited

Great Beryl Marshall . : Investment
258 | | imited islands | Shananal | Leasing | 100 100 | Eqtapishment

CAVIC 49

DESIGNATE ’ . Investment
257 D ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

CAVIC 46

DESIGNATE ; ; Investment
258 D ACTIVITY Ireland Shanghai Leasing 100 100 Ectablichmient

COMPANY

GEM 2020 Marshall ; . Investment
259 1 | mited lslands | Snenghai | Leasing | 100 100 | Esiablishment

Lanxiu

Leasing s ] : Investment
260 (Tiar{in) C6., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd,

Lanmin

Leasing s ; 2 Investment
261 (Tianjin) Co, Tianjin Shanghai | Leasing 100 100 Establishmant

Ltd.
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Shareholding ;

No Name of Place of ;lacc?pgfl Business percentage Ylgtflng Acquisition

subsidiaries | registration e nature Direct | Indirect | (%) Method

LanLu

Leasing o it : ; Investment
262 {Tianjin) Co, Tianjin Shanghai Leasing 100 100 Establishmant

Ltd.

La.nyi_‘Leasing Tl : : Investment
263 I(_'It':ianjm) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Lanbin

Leasing ok ; ' Investment
264 (Tianjin) Co, Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Langui

Leasing in = 4 Investment
265 (i) G5 Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Landuo

Leasing s . i Investment
266 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Ectablishmant

Ltd.

Lanping

Leasing e ; - Investment
267 (Tianjin) Co. Tianjin Shanghai | Leasing 100 100 Establishiment

Ltd.

Lande

Leasing i ; ; Investment
268 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanai Leasing e
269 | (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establi

Ltd, stablishment

Langian

Leasing 2 i ; . Investment
270 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd,

Lanshuai

Leasing s ; ; Investment
271 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Lid.

Lantang

Leasing sy ) ; Investment
272 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanyou

Leasing o ; ; Investment
273 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Landan

Leasing S ; ; Investment
274 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Laner Leasing il
275 | (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establi ¢

Lid. stablishment
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Name of Place of Plg = g Business percentage thmg Acquisition
N subsidiaries | registration priRGipal nature rights Method
business Direct | Indirect | (%>

Lantao

Leasing a0 ; i Investment
276 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd,

Lanwei

Leasing e 21 ’ . Investment
277 (Tianjin) Co., Tianjin Shanghai Leasing 100 100 Establishment

Ltd.

Lanya

Leasing i ; . Investment
278 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Lanren

Leasing A : ’ Investment
279 (Tianjin) Co., Tianjin Shanghai | Leasing 100 100 Establishment

Ltd.

Langiong

Leasing ; ; 2 Investment
280 (Haikou) Co., Haikou Shanghai | Leasing 100 100 Establishment

Lid.

Landing

Leasing . " : Investment
281 (Haikou) Co., Haikou Shanghai Leasing 100 100 Establishment

Ltd.

Lanke

Leasing ; : ; Investment
282 (Haikou) Co., Haikou Shanghai | Leasing 100 100 Establishment

Ltd.

Landong

Leasing ; ; : Investment
283 (Haikou) Co., Haikou Shanghai | Leasing 100 100 Establishment

Ltd.

Lanye

Leasing ; : : Investment
284 (Haikou) Co., Haikou Shanghai | Leasing 100 100 Establishment

Ltd.

Lanming

Leasing q 3 : Investment
285 (Halkou) Co., Haikou Shanghai Leasing 100 100 Establishment

Ltd.

Lanmeng

Leasing p ; ; Investment
286 (Haikou) Co., Haikou Shanghai Leasing 100 100 Establishment

Ltd.

Lanbai

Leasing : ; : Investment
287 (Haiko) Co, Haikou Shanghai | Leasing 100 100 Establishment

Ltd,

Lanle Leasing hsai
288 | (Haikou) Co., Haikou Shanghai | Leasing 100 100 Establishment

Lid. stablishmen
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subsidiaries | registration hsiiast nature Birect | Indirsct | %) Method
Lanlei Leasing
: ; : ; Investment
289 (Li:;lkou) Co,, Haikou Shanghai | Leasing 100 100 Establishment
Landu Aircraft
Leasing ; ; Investment
290 (Chengdu) Chengdu Shanghai | Leasing 100 100 Establishment
Co., Ltd.
Lanzi Aircraft
Leasing : d Investment
2N (Chengdu) Chengdu Shanghai | Leasing 100 100 Establishmant
Co., Ltd.
CAVIC 50
DESIGNATED i , Investment
292 ACTIVITY Ireland Shanghai Leasing 100 100 Ectahlishment
COMPANY
CAVIC 53
DESIGNATED : : Investment
293 ACTIVITY Ireland Shanghai | Leasing 100 100 Establishment
COMPANY
CAVIC 57
DESIGNATED , ] Investment
294 ACTIVITY Ireland Shanghai Leasing 100 100 Establishmeit
COMPANY
Glory
295 | Singapore Marshall | qnohai | Leasing | 100 0. | Jmestmant
e Islands Establishment
Limited
Glory
Marshall ; ; Investment
296 Hpn_gkong latands Shanghai Leasing 100 100 Establishment
Limited
Glory Sydney Marshall ; ; Investment
27 | |imited lands | Snanghai | Leasing' | 100 100 | Establishment
Psychic
Award Marshall : ) Investment
205 Shipping Islands Shanghal, | Leasing 100 100 Establishment
Limited
Psychic
Trophy Marshall ; 8 Investment
= Shipping Islands shanghal | ‘Legsing 100 10g Establishment
Limited
Psychic
Triumph Marshall ; ; Investment
e Shipping Islands Slianghg) | Lessig 190 L Establishment
Limited
st | o | et Mgt || radi 100 thcs | ivechnd
eagmg(s an anghai anghai easing Establishment
ghai) Co, Ltd
Lenc Investment
302 Leagmg(shan Shanghai Shanghai | Leasing 100 100 Establishment
ghai) Co.,Ltd
Lanping
303 | Leasing(shan Shanghai Shanghai | Leasing 100 100 Egzg;;w;gtnt
ghai) Co.,Ltd
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Shareholding ;
No Name of Place of E:;i?pgfl Business percentage \:I;tr:?sg Acquisition
subsidiaries | registration Biialiess nature Direct | Indirect | (%) Method
Lant
304 L:gs?ng(shan Shanghai | Shanghai | Leasing | 100 100 E'T’gf;?;’:t
ghai) Co. Ltd ARSI
305 I[::;?r?g(shan Shanghai | Shanghai | Leasing | 100 100 E";"El’?‘re”‘t
ghai) Co. Lid SHER TG
306 Iiggzi?mg(shan Shanghai | Shanghai | Leasing | 100 100 E'ﬁ’;:gf;’,:‘e’;tt
ghai) Co.,Ltd sl
307 tzgg;?zshan Shanghai Shanghai | Leasing 100 100 ELT:EE;?;ZM
ghai) Co.,Ltd
308 Il:zgglrrl'lag?ghan Shanghai | Shanghai | Leasing | 100 A | I
ghai) Co.,Ltd e
309 tgggﬁ%(shan Shanghai | Shanghai | Leasing | 100 100 Egt‘:gf.‘"r“‘e“tt
ghai) Co.,Ltd bl
o
30 ngzi];nzc()shan Shanghai | Shanghai | Leasing | 100 100 E‘Srt‘;’gﬁ;m:m
ghai) Co.,Ltd
CAVIC 47
DESIGNATED ; ) Investment
n ACTIVITY Ireland Shanghai Leasing 100 100 Establishment
COMPANY
CAVIC 51
DESIGNATED . ; Investment
N2 ACTIVITY Ireland Shanghai Leasing 100 100 Establishment
COMPANY
CAVIC 52
DESIGNATED : ; [nvestment
313 ACTIVITY Ireland Shanghai Leasing 100 100 Establishment
COMPANY
CAVIC 54
DESIGNATED ; . Investment
314 ACTIVITY Ireland Shanghai | Leasing 100 100 Establishment
COMPANY
CAVIC 55
DESIGNATED - : Investment
35 ACTIVITY Ireland Shanghai | Leasing 100 100 Establishment
COMPANY
CAVIC 56
DESIGNATED . . Investment
316 ACTIVITY Ireland Shanghai | Leasing 100 100 Establishment
COMPANY
SOAR
317 | POWER lreland | Shanghai | Leasing | 100 100 E'S’;;’;f;';‘;fm
LIMITED
Glory Mercury Marshall 7 g Investment
318 | |inited e || Shongl | Leaskg I 100 1001 Etablishment
Glory Polaris Marshall ; ; Investment
319 1 Uimited lglands_ | Sengnel: | Lsasing | 100 100 | Egtablishment
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No Name of Place of ;ﬁ%?pgj Business percentage \rflztlﬂsg Acquisition
subsidiaries | registration i nature Diract | Indirect | C%) Method
Glory Altair Marshall . x Investment
320 | |imiteq lolands | Shangnat | Leasing || “100 00 Eatabfishment
Glory Sirius Marshall ) : Investment
g Limited Islands Shanghai Leasing 100 100 Establishment
BIG LILY
322 | SHIPPING Mershal | shanghai | Leasing | 100 100 | nvestment
LIMITED slands Establishment
BIG PEONY
323 | SHIPPING Wershal | shanghai | Leasing | 100 fp0 | nvestmant
LIMITED slands Establishment
Glory
: Marshall : y Investment
324 Eﬁﬁ):ge ey Shanghai Leasing 100 100 Establishmant
Star Soho
e Marshall : ; Investment
325 amggg (slands Shanghai Leasing 100 100 Establlhment
Star Osceola
A= Marshall . Investment
326 firmpggg lslands Shanghai Leasing 100 100 Esiabiichmant
Star Memphis
Z o Marshall ] . Investment
327 ar::mgg (slands Shanghai Leasing 100 100 Establishment
Star Lombard
AT Marshall 4 ’ Investment
328 fir::];i)ggg Islands Shanghai Leasing 100 100 Establishment
Han Ci Global Marshall : ¢ Investment
329 | imited isiargg | Shanghal | Leasing. | 100 100 | Ectablishment
Han Bei Marshall ¢ ; Investment
330 | GlobalLimited | Islands | Shanghal | Leasing | 100 1001 Egtaplishment
Han Xi Global Marshall i : Investment
31 | |imited iolangs. | ‘Stenghal | Lessing | 100 100 | Ectabiishment
Han She Marshall ; g Investment
332 | GiobalLimited | lslands | Shenghal | Leasing | 100 100 | Establishment
Honor Coral Marshall ; ; Investment
383 | Limited lglngg | Shanghal | [Leasing. | 100 19 | stehlitimen
Honor Crystal Marshall ; . Investment
334 | | inited slands | Shanghai | Leasing | 100 100 | Egtaplishment
Honor Pearl Marshall . ; Investment
335 | Limited lslands | Shanghal | Leasing | 100 100 | Eqtaplishment
Honor Ruby Marshall i : Investment
336 | |imited iglangs | ‘Shanghal | Lessing | 100 100 | Estabiishment
BlgG'One Marshall Investment
337 amg Istands Shanghai Leasing 100 100 Establishiant
Big G Two
9p Marshall . ) Investment
338 Eil:rl]?tgigg ianida Shanghai Leasing 100 100 Establishmant
PSYCHIC
BRIGHT Marshall ; ; Investment
339 | sHiPPING llands | ‘Shanghai | Leasing | 100 100 | Estaplishment
LTD
PSYCHIC Marshall ; ; Investment
340 | wise islands . | Snanghal | Leashg | 100 100 | Establishment
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subsidiaries | registration Eugliess nature Dirsct | Indirect | (%) Method

SHIPPING

LTD

PSYCHIC

INTELLIGENT Marshall : g Investment
31| sHIPPING lelands | Spanghal | Leasing | 100 100 | Establishment

LTD

PSYCHIC

ELEGANT Marshall ) y Investment
%2 | gHiPPING island: | Stanghal | Leasing | 160 100 | Estaplishment

LTD

Bright Rizhao

e Marshall : : Investment
343 flmggg Jianda Shanghai Leasing 100 100 Ectblishment

BIGD

Marshall ] i Investment

344 EL}I.\llllFrFI’E”[\)jG S Shanghai Leasing 100 100 Establishment

Bright Cathty

P Marshall . ; Investment
345 fmiaggg tstands Shanghai Leasing 100 100 Establishment

Bright

Dictador Marshall : i Investment
848 Shipping Islands Shanghal | Leasing 100 L Establishment

Limited

Bright Flax
347 | Shipping Mershall | hanghai | Leasing | 100 | | estmmn

Limited slands Establishment

Bright Lilac

22 Marshall : : Investment
348 al;;i:g;g \slaide Shanghai Leasing 100 100 Estahlishrien

Bright Lotus

e Marshall | g Investment
349 Emi)tﬂlsg fstande Shanghai Leasing 100 100 Establishment

Bright Palais

) Marshall g ! Investment
350 E:;n};i)t[:gg {ifands Shanghai | Leasing 100 100 Establishment

Bright Rose

P Marshall ; : Investment
351 fir;;;iaggg Igleirds Shanghai Leasing 100 100 Establishient

CAVIC 19

DESIGNATED : : Investment
352 ACTIVITY Ireland Shanghai Leasing 100 100 Establishment

COMPANY

CAVIC 44

DESIGNATED ; ; Investment
353 ACTIVITY Ireland Shanghai Leasing 100 100 Establishrrent

COMPANY

Glory Heng Marshall ! ; Investment
854 | Shan Limited | Islangs | Shenghal | Leasing | 100 100 | Eqtablishment

Glory Hua Marshall ; ; Investment
555 | ghan Limited | Islangs | Shanghal | Leasing | 100 100 | Establishment

Glory Song Marshall . . Investment
356 | Shanlimited | Islands | Shanghai | Leasing | 100 100 | Etablishment
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Shareholding ;

No Name of Place of ;];%? p(;]; Business percentage \I_llcg)trl:zg Acquisition

subsidiaries | registration Bulisss nature Direct | Indirect | (%) Method

Glory Tai Marshall Y : Investment

37 Shan Limited Islands Shanghai Leasing 100 100 Establishment

Glory Van Marshall ; ; Investment

358 General Itd Islands Shanghéi Leasing 100 100 Establishment

Great Equinox Marshall i ; Investment

i Limited Islands Shanghai Leaging ino 100 Establishment
GREAT

360 | LHOTSE Wershal | shanghai | Leasing | 100 fo || aooement.
LIMITED
GREAT

361 | MAKALU “fS?rSZa" Shanghai | Leasing | 100 100 E";"gﬁtg‘eg‘t

LIMITED ands stablishmen:
GREAT

362 | MANASIU “fj;f:;" Shanghai | Leasing | 100 100 EL':;S;;E;Z‘M
LIMITED
GREAT

Marshall ; ; Investment

363 | NUPTSE Shanghai | Leasing 100 100 ;

LIMITED Islands Establishment

Great Orbit Marshall . . Investment

a4 Limited Islands ehangiel | Lessing i oL Establishment

Great Purus Marshall ; i Investment

385 One Limited Islands Shanghal Laasing 100 100 Establishment

Great Purus Marshall i > Investment

%6 | hieeLimited | lslands | Shanghai | leasing | 100 100 | Estaplishment

Great Purus Marshall ” . Investment

a7 Two Limited Islands Snanghai Leasing 100 100 Establishment
Great

d Marshall . Y Investment

368 S}Jperlor lGlgids Shanghai Leasing 100 100 Establishment
Limited

Great Veloce Marshall 3 . Investment

39 Limited Islands Shanghal Leasing 100 100 Establishment

Great Velocity Marshall i 3 Investment

2 Limited |slands Shanghal Leasing 100 100 Establishment

Han Hui Marshall g ’ Investment

1 | |imited lslangs | Shanghal | Leasing | 100 100 | eotablishment

Han Jing Marshall \ i Investment

72 | |imited lslands, | Shanghal | Leasing | 100 100 | Ectabishment

Han Jue Marshall s : Investment

He Limited Islands shanghal Legaing 108 10 Establishment

Han Zheng Marshall - : Investment

74 | Limited lsiands, | Shenghtel | Leasihg: | 1100 100 | Eotapishment

Han Zhi Marshall : : Investment

a5 Limited Islands Shanghsl Leasing 100 1R Establishment

Honor Dahlia Marshall " ¢ Investment

376 Limited Islands Shanghal Leasing 100 100 Establishment
Honor

Dochudson Marshall y ; Investment

377 | shipping ol | Shanghat | Leseing. | 00 100 | Establishment
Limited
Honor

Francesco Marshall i : Investment

ok Shipping Islands Shanghal Leasing 100 100 Establishment
Limited
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Shareholding :
No Name of Place of pPr!iiCc?pgfl Business percentage \:I;tr'{t]g Acquisition
subsidiaries | registration fngirieas nature Direct | Indirect | %) Method
Honor Iris Marshall . ; Investment
379 | |imited lelands | >onghal | Leasihg | 100 100 | Eotapiishment
Honor Ixora Marshall ; g Investment
380 | |imited \andg | anghai ) Loasing | 100 100 | Egtaplishment
Honor
381 | Jasmine Marshall | o nghai | Leasing | 100 100 | nvestment
o Islands Establishment
Limited
Honor Mater
= Marshall : 4 Investment
382 Slhu:.)plng lelends Shanghai | Leasing 100 100 Establishment
Limited
Honor Sally
o Marshall | ; Investment
383 S~h|pplng Islands Shanghai | Leasing 100 100 Establishment
Limited
PSYCHIC
GRACE Marshall ; ; Investment
384 | SHIPPING lslands | Shanghai | Leasing | 100 100 | Estaplishment
LTD
Soar fast Marshall ; : Investment
o Limited Islands Shanghai Leasing e 100 Establishment
Soar quick Marshall ; ; Investment
386 | Limited lalands | SR0ahAl | Leaskg. | 100 100 | Etablishment
Dan Criental Marshall ; ; Investment
87| Limited lslandg | Shenghai | Leasing | 100 100 | Etablishment
Glorious Luck -
388 Shlgpmg Hong Kong | Shanghai Leasing 100 100 Establishment
Limited
Soar Wealth ; : Investment
389 Limited Hong Kong | Shanghai Leasing 100 100 Estahiishmient
Lanxue :
390 | Leasing(shan SI_?:ng:au Shanghai | Leasing | 100 100 E'S':;’E;;w;’;‘nt
ghai) Co. Ltd gang
Merit Solar ; ; Investment
391 Limited Hong Kong | Shanghai Leasing 100 100 Establishment

There are 391 subsidiaries included in the scope of consolidated financial statements during this reporting
period. See the above table for the scope of consolidated financial statements in this year.

2, Basic information of significant partly-owned subsidiaries

None.

3. Special preparation instructions for entities within the consolidation scope with inconsistent
accounting periods

None.

4. Special preparation instructions in case of inconsistent accounting policies of entities within the
consolidation scope

None.

5. Subsidiaries no longer included in the scope of consolidation this year
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Reasons for not being Proportion Basis for
lanof subsldiariss mclt.ldet_i in the of equity Time point of deterl_mnlng the time
consolidation scope : o+ | loss of control | point of loss of
disposal(%)
control
When equity transfer
HANSHAN LIMITED Transfer 100% 2021.5 agreement comes
into effect
When equity transfer
GREAT SKYRQOS LIMITED Transfer 100% 2021.5 agreement comes
into effect
When equity transfer
GREAT RHODES LIMITED Transfer 100% 2021.5 agreement comes
into effect
When equity transfer
GREAT CRETE LIMITED Transfer 100% 20215 agreement comes
into effect
6. Entities newly included in the scope of consolidation in this period
Net assets at Net profit
No. Name of subsidiaries the closing during the N:;:::fo?f
balance period
: T ol Investment
1 Big G One Shipping Limited 3,684,144,37 3,728,984.87 Establishment
; G P e Investment
2 Big G Two Shipping Limited 3,179,944.58 3,218,648.36 Establishment
& Investment
3 Honor Pearl Limited 2,013,546.93 2,038,054.23 Establishment
4 | Honor Ruby Limited 201354693 |  2,038,054.03 | _\nvestment
Establishment
Investment
3] PSYCHIC BRIGHT SHIPPING LTD 2,240,774.77 2,268,047.72 Establishment
6 | Honor Coral Limited 204876298 |  2,073,698.91 | nvestment
Establishment
.3 Investment
7 Honor Crystal Limited 2,048,762.98 2,073,698.91 Establishimart
; o e Investment
8 Star Memphis Shipping Limited 953,498.36 965,103.60 Establishment
i o Investment
9 Star Osceola Shipping Limited 1,033,255.88 1,045,831.86 Establishment
AT By Investment
10 | Star Soho Shipping Limited 953,498.36 965,103.60 Establishment
i R [nvestment
1 Star Lombard Shipping Limited 1,474,156.25 1,492,098.54 Establishment
; : = O Investment
12 Bright Rizhao Shipping Limited 765,058.37 774,370.06 Establishment
Investment
13 | PSYCHIC ELEGANT SHIPPING LTD 2,230,032.15 2,257,174.35 Establishrrent
Investment
14 | PSYCHIC INTELLIGENT SHIPPING LTD 1,973,370.13 1,997,388.44 Establishment
Investment
15 | PSYCHIC WISE SHIPPING LTD 1,973,370.13 1,997,388.44 Establishment
16 | BIGLILY SHIPPING LIMITED 139192752 | 140886898 | _nvestment
Establishment
Investment
17 | BIG PEONY SHIPPING LIMITED 1,391,927.52 1,408,868.98 Establishment
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Net assets at Net profit Nature of
No. Name of subsidiaries the closing during the OB
balance period

; .5 Investment

18 | Glory Brisbane Limited 1,877,530.55 1,900,382.36 Establishment
CAVIC 54 DESIGNATED ACTIVITY Investment

19 COMPANY 3,582,741.28 3,626,347.58 Establishment
CAVIC 56 DESIGNATED ACTIVITY Investment

20 COMPANY -11,810,779.73 | -11,954,531.23 Establishment
CAVIC 55 DESIGNATED ACTIVITY Investment

21 COMPANY -1,306,719.22 -1,322,623.57 Establishment
v [ Investment

22 | Lanman Leasing(shanghai) Co.,Ltd 174,516,996.34 74,516,996.34 Establishment
: ; Investment

23 Lanchun Leasing(shanghai) Co.,Ltd == ~ | Establishment
; ; i Investment

24 Lanping Leasing(shanghai) Co.,Ltd 2,140,932.88 2,040,932.88 Establishment
; g Investment

25 Lante Leasing(shanghai) Co,,Ltd - ~ | Betablishment
, ; Investment

26 Lantong Leasing(shanghai) Co.,Ltd 3,749,229.90 3,649,229.90 Establishment
¥ ; Investment

27 Lanze Leasing(shanghai) Co.,Ltd 326,528.92 226,528.92 Establishment
: ; Investment

28 | Lanchao Leasing(shanghai) Co.,Ltd -110,266.79 -210,266.79 Establishment
: Investment

29 Lanchang Leasing(shanghai) Co.,Ltd 480,881.99 380,881.99 Establishment
; ; : Investment

30 | Lanmiao Leasing(shanghai) Co.,Ltd - = | Beidhilchmint
31 | SOAR POWER LIMITED 815130475 |  -8,250,607.10 | _\"vestment

Establishment
CAVIC 47 DESIGNATED ACTIVITY Investment

32 COMPANY -11,724,230.11 -11,866,928.19 Establishment
CAVIC 51 DESIGNATED ACTIVITY Investment

33 COMPANY -23,076,641.05 | -23,357,511.76 Establishment
CAVIC 52 DESIGNATED ACTIVITY Investment

34 COMPANY -44,375,864.70 | -44,915,972.78 Establishment
; - Investment

35 Lancan Leasing(shanghai) Co.,Ltd - = |  Estabiishment
; o Investment

36 | Han Ci Global Limited 1,374,090.86 1,390,815.22 Establishment
g X Investment

37 | Han Bei Global Limited 1,374,090.86 1,390,815.22 Establishment
38 | Han Xi Global Limited 137400086 |  1,300,815.20 | _Investment

Establishment
££ Investment

39 | Han She Global Limited 1,374,090.86 1,390,815.22 Estabfishmer
: ; Investment

40 Lanxue Leasing(shanghai) Co.,Ltd - ~ |  Estabistiment
41 CAVIC 19 DESIGNATED ACTIVITY / - Investment

COMPANY Establishment
42 CAVIC 44 DESIGNATED ACTIVITY " Investment

COMPANY Establishment
Investment

43 Dan Oriental Ltd

Establishment
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Net assets at Net profit
No. Name of subsidiaries the closing during the N:::,::O?f
balance period
. Investment
44 | Soar fast Limited = " | FEstablishment
ey Investment
45 | Soar quick Limited =3 " | Establishment
; R Investment
46 Glorious Luck Shipping Limited 3 " | Establishment
. e Investment
47 | Merit Solar Limited e | Establishment
bk Investment
48 | Soar Wealth Limited = ~ | Establishment
Tust Investment
49 | Glory Mercury Limited 1,269,657.15 1,285,110.42 Establishment
o Investment
50 | Glory Polaris Limited & | Establishment
ks e 3 Investment
51 | Glory Altair Limited & | Establishment
o Investment
52 | Glory Sirius Limited = | Establishment
sy Investment
53 | Great Velocity Limited 2 | Establishment
Gt Investment
54 | Great Orbit Limited = | Establishment
: i g Investment
55 | Great Equinox Limited - | Establishment
e Investment
56 | Glory Hua Shan Limited o Establishment
: = Investment
57 | Glory Tai Shan Limited = Establishment
- Investment
58 | Glery Heng Shan Limited A Establishment
‘L Investment
59 Glory Song Shan Limited = Establishment
60 | PSYCHIC GRACE SHIPPING LTD 42077741 | 427214939 | [nvestment
Establishment
are o Investment
61 Han Zhi Limited 2,908,930.98 2,944,336.19 Establlshment
62 | Han Hui Limited 2,898,09229 |  2,933,365.58 | vesiment
Establishment
Investment
63 | BIGD SHIPPING LIMITED o+ ~ | Establishment
; g oo Toiie Investment
64 | Bright Palais Shipping Limited 3,078,320.63 SMST8T.53 | cotablishment
65 | Honor lis Limited 207019444 | 208539122 | eeen
stablishment
et Investment
66 | Honor Dahlia Limited 1,860,201.77 1,882,842.68 Estakliskmerit
P Investment
67 | Honor Ixora Limited e “ | Establishment
T Investment
68 | Honor Jasmine Limited 1,626,756.99 1646,956.99 | £ lishment
: D Investment
69 | Bright Rose Shipping Limited 1,605,405.66 1,624,945.38 Establishment
70 | Bright Flax Shipping Limited - - |  Investment
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Net assets at Net profit Natiiteiof
No. Name of subsidiaries the closing during the & okl
balance period

Establishment

; Vo i Investment
71 | Bright Lotus Shipping Limited 1,611,477.06 1,529,873.57 Establishment
: : Bo Tt ThE Investment
72 | Bright Lilac Shipping Limited 2,000,894 .54 2,025,247.85 Establishment
o Investment
73 Great Veloce Limited 1,167,467 .68 1,181,677.18 Establishment
74 | Great Superior Limited 801,982.86 81174395 | _Investment
Establishment

75 | Han Jue Limited 373319231 | 377862979 | nvestment
Establishment

76 | Han Zheng Limited 370370311 | 374878165 | _"nvestment
Establishment

i Investment
77 | Han Jing Limited 2,020,250.02 2,044,838.91 Establishment
ot Investment
78 | Great Purus One Limited - “ | Camblicfinan
P Investment
79 | Great Purus Two Limited - = Estebiistmant
o Investment
80 | Great Purus Three Limited - = | | Eabibmant
: T Investment
81 | Bright Cathty Shipping Limited 1,862,216.95 1,884,882.38 Establishment
: 3 = 2 " Investment
82 | Bright Dictador Shipping Limited - “| | Eadenmant
S Investment
83 | Honor Mater Shipping Limited 1,710,980.75 1,731,805.46 Establishment
it o Investment
84 | Honor Francesco Shipping Limited 1,713,788.16 1,734,647.04 Establishment
T el ¥ Investment
85 | Honor Dochudson Shipping Limited 1,713,788.16 1,734,647.04 Establishment
e ey Investment
86 | Honor Sally Shipping Limited 1,710,980.75 1,731,805.46 Establishment
Investment
87 | Glory Van General Itd s “ 1 Establishimen
88 | GREAT LHOTSE LIMITED 2 L] s
Establishment

89 | GREAT MAKALU LIMITED D | e
stablishment

90 | GREAT MANASIU LIMITED = & |, dmvestment
Establishment

91 | GREAT NUPTSE LIMITED & - | Invesiment
Establishment

7. Business combinations under the same control in the current period
None.
8. Business combinations not under the same control in the current period

None.
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9. Reverse purchase in the current period

None.

10. Merger in the current period

None.

11. Significant restrictions on subsidiaries’ use of enterprise group assets and repayment of enterprise

group debts

None.

12. The relevant information of the structured entity in the scope of consolidated financial statements

(1)

The company's equity in the consolidated structured entity

AVIC Leasing 2019 Second Asset-backed Special Plan issued with a total of 2.45 billion yuan, of which
the priority A and priority B asset-backed securities raised amounts were 845 million yuan and 1.446
billion yuan respectively, and the secondary bonds raised 159 million yuan. The company purchased
124 million yuan of subordinated bonds.

AVIC Leasing 2019 Third Asset-backed Special Plan issued 2.477 billion yuan, of which the priority 01,
priority 02, and priority 03 asset-backed securities raised 1.16 billion yuan, 790 million yuan, and 374
million yuan, and subordinated bonds raised 153 million yuan. The Company purchased 128 million
yuan of subordinated bonds.

AVIC Leasing 2020 First Asset-backed Special Plan issued 2.010billion yuan, of which the priority A1,
priority A2, and priority A3 asset-backed securities raised 910 million yuan, 690 million yuan, and 309
million yuan, and subordinated bonds raised 101million yuan. The Company purchased 81 million yuan
of subordinated bonds.

AVIC Leasing 2020 Second Asset-backed Special Plan issued 2.0860billion yuan, of which the priority
A1, priority A2, and priority A3 asset-backed securities raised 1.026 billion yuan, 670 million yuan, and
285 million yuan, and subordinated bonds raised 105 million yuan. The Company purchased 80.2 million
yuan of subordinated bonds.

Guoshou - AVIC Leasing 2020 First Asset-backed Special Plan issued 2,044,383,961.72 yuan, of which
the priority 01and priority 02 asset-backed securities raised 1,150,000,000.00 yuan and 750,000,000.00
yuan, and subordinated bonds raised 144,383,961.72 yuan. The Company holds 80.61% of

subordinated bonds.
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(6) AVIC Leasing 2020 Third Asset-backed Special Plan issued 2.174 billion yuan, of which the priority A1,
priority A2, and priority A3 asset-backed securities raised 1.060 billion yuan, 670 million yuan, and 335
million yuan, and subordinated bonds raised 109 million yuan. The Company purchased 88 million yuan
of subordinated bonds.

(7) AVIC Leasing 2021 First Asset-backed Special Plan issued 1.655billion yuan, of which the priority A1,
priority A2, and priority A3 asset-backed securities raised 780 million yuan, 600 million yuan, and 180
million yuan, and subordinated bonds raised @5million yuan. The Company purchased 76 million yuan of
subordinated bonds.

(8) AVIC Leasing 2021 Second Asset-backed Special Plan issued 2.4920billion yuan, of which the priority
A1, priority A2, and priority A3 asset-backed securities raised 1.403 billion yuan, 766 million yuan, and
198 million yuan, and subordinated bonds raised 125 million yuan. The Company purchased 100.0
million yuan of subordinated bonds.

(9) AVIC Leasing 2021 Third Asset-backed Special Plan issued 2,410 billion yuan, of which the priority A1,
priority A2, and priority A3 asset-backed securities raised 1.065 billion yuan, 865 million yuan, and 323
million yuan, and subordinated bonds raised 157 million yuan. The Company purchased 125.6 million
yuan of subordinated bonds.

(10) Pingan - AVIC Leasing First Asset-backed Special Plan issued 1,812,667,519.00 yuan, of which the
priority 01 asset-backed securities raised 1,700,000,000.00 yuan and 750,000,000.00 yuan, and
subordinated bonds raised 112,667,519.00yuan. The Company holds 79.59% of subordinated bonds.

13. Changes in the parent company's share of owner's equity in subsidiaries
None.
14, The ability of a subsidiary to transfer funds to the parent company is strictly limited

None.

VIl Notes to the significant items of the financial statements

If the following notes are not specified, the closing balance refers to the book balance on December 31, 2021
and the opening balance refers to the book balance on January 1, 2021. The current year amount refers to the
amount for the year of 2021 and the prior year amount refers to the amount for the year of 2020. The amount

should be in RMB.,
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1. Cash at bank and on hand

Item Closing balance Opening balance
Cash on hand 50,540.40 38,495.30
Cash in bank 5,877,039,103.50 5,846,765,624.40
Other cash and cash equivalents 23,237,600.00 47,550,000.00
Accrued interest 316,690.06

Total 5,900,643,933.96 5,894,354,119.70
Including: total amount of offshore fund 1,126,656,443.09 692,412,382.50

Cash and cash equivalents are restricted as follow:
Item Closing balance Opening balance

Loan guarantee 361,914,727.71 458,236,194.82

Asset-backed Support Plan special

1,625,968,566.02

account funds 1,046,246, 204,57
Other special account funds 51,674,960.89 109,744,269.77
Total 2,039,558,254.62 1,616,225,759.56

2. Financial assets held for trading

Item

Closing Fair Value

Opening Fair Value

Financial assets classified as measured at fair value and the
change of which shall be included in current profit or loss

1,984,831,586.71

1,374,754,554.90

Including: Debt instruments investment

1,974,979,280.68

1,374,750,485.40

Equity instruments investments

9,852,306.03

4,069.50

Other

Total

1,984,831,586.71

1,374,754 554.90

3. Notes receivable

(1). Notes receivable classification

Closing balance Opening balance
Classification Book Provision Provision
b for bad Book value | Book balance | for bad Book value
alance
debts debts

Bank
acceptance 38,613,651.08 4,637.71 38,609,013.37 30,053,777.10 471244 30,049,064.66
notes
Trade
acceptance - - - 3,062,012.00 - 3,062,012.00
notes

Total 38,613,651.08 483771 | 38,609,013.37 33,115,789.10 471244 33,111,076.66

(2). Notes receivable that have been endorsed or discounted but have not yet expired at the end of the

period
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Classification Derecognized amount attheend | Recognized amoun?t at the end
of the period of the period
Bank acceptance notes 7,710,752.47 -
Total 7,7110,752.47 -

4. Accounts receivable

Closing balance

Book balance Provision for bad debts
Aging Expected
A Proportion credit Book Value
mount . Amount
(%) loss rate
(%)
Asingle item of
accounts receivable
that is significant and a - - - - -
single item of provision
for bad debts
A collection of accounts
receivable that has a
provison for bad debts 141,117,989.10 99.86 11,776,850.82 8.35 129,341,138.28
based on the credit risk
characteristics

Asingle item of
accounts receivable
that is not significant 200,000.00 0.14 200,000.00 100 =
but a single item of
provision for bad debts

Total 141,317,989.10 100 11,976,850.82 8.48 129,341,138.28
(Continued)
Opening balance
Book balance Provision for bad debts
Aging Expected
Proportion credit Book Value
Amount % Amount
(%) loss rate
(%)

Asingle item of
accounts receivable
that is significant and a 2 < = = =
single item of provision
for bad debts
A collection of accounts
receivable that has a
provison for bad debts 121,181,307.72 99.84 10,577,475.35 8.73 110,603,832.37
based on the credit risk
characteristics
Asingle item of
accounts receivable
that is not significant 200,000.00 0.16 200,000.00 100.00 -
but a single item of
provision for bad debts

Total 121,381,307.72 100 10,777,475.35 8.88 110,603,832.37
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(1). Bad debt reserves withdrawn, recovered or reversed based on the combination of credit risk

characteristics in the current peried

Provision for bad
debts

Stage 1:expected
credit loss in the
next 12 months

Stage 2:Expected
credit loss for the
entire duration (no
credit impairment)

Stage 3:Expected
credit loss for the
entire duration
(credit impairment
has occurred)

Total

Opening balance

10,577,475.35

10,577,475.35

Opening balance in
current period

move forward to
stage 2

move forward to
stage 3

move back to
stage 2

move back to
stage 1

Provision in current
period

1,776,344.99

1,776,344.99

Reversal in current
period

Write-off in current
period

163,734.50

163,734.50

Write-off in current
period upon
termination of
accounts receivable

Other Changes

-413,235,02

-413,235.02

Closing balance

11,776,850.82

11,776,850.82

(2) A single item of accounts receivable that is not significant but a single item of provision for bad debts

Name of debtor Book balance f;?:;s?:bt Pm'(’,z l)tion Reason
It's in a lawsuit and
Client A 200,000.00 200,000,00 100 expected that it cannot be
recovered
Total 200,000.00 200,000.00 100 =

(3) The fop five of accounts receivable in the final balance:

Name of debtor Book balance Proportion (%) Provision for bad debt
Client B 69,064,075.11 48.94 3,294,356.39
Client C 16,042,852.70 11.37 5,665,406.22
ClientD 5,259,800.75 373 250,892.50
ClientE 5,234,883.20 3.71 249,703.92
Client F 3,600,000.00 2.55 171,720.00

Total 99,201,611.76 70.30 9,632,079.03

5. Prepayments
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Aging Closing balance Opening balance
Amount Proportion (%) Amount Proportion (%)
;’2::;“ Ve {fnehide 1 26,044,096.87 91,01 10,979,201,64 69.04
1-2 years (include 2 years) 829,600.16 290 4,923,244.00 30.96
2-3 years (include 3 years) 1,743,505.19 6.09 . £
Total 28,617,202.22 100 15,902,445.64 100

(1) The top five of prepayments in the final balance:

Name of debtor

Book balance

Proportion in total prepayments

(%)
Supplier A 7,268,298.00 25.40
Supplier B 7,268,298.00 25.40
Supplier C 5,589,898.34 19.53
Supplier D 2,579,695.00 9.01
Supplier E 1,290,566.03 451
Total 23,996,755.37 83.85
6. Other receivables
Item Closing balance Opening balance
Interest receivable - -

Dividends receivable

Other receivables

20,035,154.00

421,929,445.07

Total 20,035,154.00 421,929,445.07
(1) Disclose other receivables by methods of bad debt provision
Closing balance
Classification Book balance Provision for bad debt
Proportion Proportion
Amount (%) Amount (%)
Asingle item of accounts receivable that is significant and B = \
a single item of provision for bad debts
A callection of accounts receivable that has a provison for
bad debts based on the credit risk characteristics 21,690,206.29 10 182319120 i
A single item of accounts receivable that is not significant d g* L] ny
but a single item of provision for bad debts
Total 21,658,285.23 100 1,623,131.23 7.49

( Continued)

Classification

Opening balance

Book balance

Provision for bad debt

Amount

Proportion
(%)

Amount

Proportion
(%)

Asingle item of accounts receivable that is significant
and a single item of provision for bad debts
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Classification

Opening balance

Book balance

Provision for bad debt

Amount

Proportion
(%)

Amount

Proportion
(%)

A collection of accounts receivable that has a provison
for bad debts based on the credit risk characteristics

423,421,730.48 100 1,492,285.41 0.35

Asingle item of accounts receivable that is not
significant but a single item of provision for bad debts

Total

423,421,730.48 100 1,492,285.41 0.35

(2> Disclose other receivables by Nature

Closing balance

Opening balance

Item Book Provision Book Provision
balance | forbad debt | SOOKValUe | poince f%’e:id Book Value

Advance
o} 801,295.00 39,181.16 762,114.84 53926838 |  31626.13 607,642.25
Gurrent 94,244.96 E 94,244.96 | 40475100006 | 40434675 | 404,346,743.31
account ; : i { ' ! 2 ) j \ A ’
Deposit 503,419.66 37,145.19 466,274.47 159,326.96 |  14,483,24 144,843.72
Petty cash - - - - - -
S:;;;’t“ee 2025932461 | 1546804.88 | 1871251973 | 17.872,045.08 | 1,04182929 |  16,830,215.79
Others - - = — - =

Total 2165828523 | 162313123 | 20,035154.00 | 42342173048 | 149228541 | 42192944507

(3) Bad debt reserves withdrawn, recovered or reversed based on the combination of credit risk characteristics

in the current period

Provision for bad
debts

Stage 1:expected
credit loss in the
next 12 months

Stage 2:Expected
credit loss for the
entire duration (no
credit impairment)

Stage 3:Expected
credit loss for the
entire duration
(credit impairment
has occurred)

Total

Opening balance

1,492,285.41

1,492,285.41

Opening balance in
current period

move forward to
stage 2

move forward to
stage 3

move back to
stage 2

move back to
stage 1

Provision in current
period

141,472.80

141,472.80

Reversal in current
period

Write-off in current
period
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; Stage 3:Expected
Provision for bad Sagetiaepested :’rt:cslii‘: Izc;:: IB::: :Iﬁg et Jose farine
credit loss in the A 3 entire duration Total
debts entire duration (no et s
next 12 months Sty (credit impairment
credit impairment)
has occurred)
Write-off in current
period upon R, i " -
termination of
accounts receivable
Other Changes -10,626.98 - - -10,626.98
Closing balance 1,623,131.23 - - 1,623,131.23
(4) The top five of other receivable in the closing balance by debtor
Proportion in
total closing i
Nature of Book ; Provision
NI ahtar receivable balance Aging bal:&:? o for bad debt
receivable (%)
Company A Gg:g;tlfe 13,250,000.00 | Within 1 year 61.44 639,975.00
Company B G(”j:g;‘l‘fe 554400000 | 1-2years 25.71 795,148.20
Company C Current account 778,840.00 | Within 1 year 361 37,617.97
Company D Current account 67829463 |  1-2years 3.15 79,360.47
Guarantee
Company E dapasil 376,710.86 1-2 years 175 32,746.85
Total - 20,627,845.49 —_ 95.68 1,684,848.49
7. Inventories
X Closing balance Opening balance
em
Book balance| Provision |Book value | Book balance | Provision | Book value
Merchandise
Inventory 7,538,94239 4,425611.08 3,113,331.:1 8,820,830.79  1,742,415.34 7,078,415.45
(finished products)
Total 7,538,942.39  4,425611.08 3,113,331.31 8,820,830.79 1,742,415.34] 7,078,415.45
8. Current portion of non-current assets
Item Closing balance Opening balance
I;g;l?-term receivables due within one 30,013,333 443.91 36,659,172.956.46
Total 39,013,333,443.91 36,659,172,856.46
Financial Lease Receivable Due within One Year
Item Closing balance Opening balance
Finance Leases Receivable 46,746,580,123.13 44,123 367,839.43
Deduct: Unrealized Financing Income 6,289,023,989.90 6,284,037,095.52
Book balance 40,457,556,133.22 37,839,330,743.91
Deduct: Provision for bad debts 1,444,222 ,689.31 1,180,157,787.45
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Item

Closing balance

Opening balance

Net Amount of Finance Leases receivable

39,013,333,443.91

36,659,172,956.46

9. Other current assets

Item Closing balance Opening balance
Pending deductible VAT on purchasel 126,105,569.60 189,615,901.27
VAT and other taxes prepaid 43,046,354.78 9,352,369.19
Income tax prepaid 7,050,472.23 70,054,286.95
Factoring receivable 3,645,291,210.56 2,753,568,428.85
Other - -
Total 3,821,493,607.17 3,022,590,986.26
10. Long-term receivables
(1) The information of Long-term receivables
Closing balance
tfem Provision for
Book balance impairment loss Book Value
Financing lease receivables 155,154,051,918.17 4.110,607,729.74 151,043,444,188.43
Include: Unrealized financing income 20,871,311,373.41 - 20,871,311,373.41
Subtotal 134,282,740,544.76 4,110,607,729.74 130,172,132,815.02
vodgs L o) fecatibies 1d6p 40,457,556,133.22 1,444,222 689,31 39,013,333 443 91
within one year
Total 93,825,184,411.54 2,666,385,040.43 91,158,799,371.11
( Continued)
Opening bhalance
Item Provision f
Book balance SRS e Book Value
impairment loss
Financing lease receivables 148,574,109,655,05 3,238,406,858.41 145,335,702,796.64
Include: Unrealized financing income 20,094,889,012.98 ~ 20,094,889,012.98
Subtotal 128,479,220,642.07 3,238,406,858.41 125,240,813,783.66
Esouuct. kong-tem feoeivanles due 37,839,330,743.91 1,180,157,787.45 36,659,172,956.46
within one year
Total 90,639,889,898.16 2,058,249,070.96 88,581,640,827.20
11. Long-term equity investments
(1). Classification of long-term equity investment
Items Opening Balance Increased Decreased Closing balance

Investment in subsidiaries

Investment in joint ventures
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Items Opening Balance Increased Decreased Closing balance
Investment in associates 20,000.00 724,163.34 - 744,163.34
Subtotal 20,000.00 724,163.34 - 744,163.34
Less: Provision for impairment
loss of long-term equity - - - -
investments
Total 20,000.00 724,163.34 - 744,163.34
(2). Details of long-term equity investment
Changes in this period
Investment
Ownership in : Other
; Costof |, .| Opening gains and
Invested unit lvestoact mvesged unit o e | lnciease | Decrease Iagon Gﬂﬂ'lsiii:zhe"
(%) Investment | Investment |confirmed by .
equity dlpct:me t
method | 2diustmen
Total 20,000,000 20.00 20,000.00 - —~  724,163.34 =
1. Joint ventures - - - - - - -
2. Associates 20,000.00, 20.00 20,000.00 - - 724,163.34 -
Feitian No.1 Leasing
(Tianjin) Co, Ltd. 20,000.00,  20.00 20,000.00 - - 724,163.34 -
( Continued)
Changes this period
Closing balance
Invested unit .| Declare cash | Provision for Closing | of provision for
Ot::;:qeuslty dividends or | impairment | Others balance impairment
9 profits loss loss
Total -~ - - < 74416334 i
1, Joint ventures 2 - . | - »
2, Associates - - . = 744,163.34 =
Feitian No.1 Leasing
(Tianjin) Co., Ltd. - - - - 74416334

12. Investment in other equity instruments

Item Closing balance Opening balance
L e
T :
Dongbei Spacial Steel Group Co., Ltd. 5,110,797.16 5,000,000.00
Liaoning Yuexiu Huishan Holding Co., Ltd 2,759,225.55 -
Qinghai Yanhu Industry Co., Ltd. - 428,510,814.96

Total 21,419,846.54 444.302,351.49

13. Other non-current financial assets
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Item

Closing Fair Value

Opening Fair Value

Debt instrument investment

1,079,063,077.14

1,015,738,955.75

Equity instrument investment

Hybrid instrument

Derivative financial instrument

Other

Total

1,079,083,077.14

1,015,738,955.75

14. Investment properties

(1) Investment real estate measured by cost

Items ggfar:::g Increased Decreased Closing Balance
1. Total original Book Value 61,226,336.69 = = 61,226,336.69
(1) Building 61,226,336.69 - - 61,226,336.69
{2) Land use rights - - - -
gé.gt:lizgzl:?::toergzation) SAGheED D i " e
(1) Building 6,461,625.92 1,938,834.00 - -
(2) Land use rights - - - -
3. Total net book value 54,764,710.77 - - 8,400,459.92
(1) Building 54,764,710.77 = < 8,400,459.92
(2) Land use rights - - - -
4. Total accumulated amount o, = 3
of impairment provision
(1) Building - - -
(2) Land use rights - = & =
5. Total Book Value 54,764,710.77 - 1,938,834.00 52,825,876.77
(1) Building 54,764,710.77 - 1,938,834.00 52,825,876.77
(2) Land use rights - - - -

15. Fixed assets

Item Closing balance Opening balance
Fixed Assets 16,239,837,313.48 13,733,431,632.14
Disposal of Fixed Assets - =
Total 16,239,837,313.48 13,733,431,632.14

(1) Information of fixed assets

Items Opening balance Increased Decreased Closing Balance
1. Total original Book Value 16,657,626,722.54 4,384,509,330.13 | 1,054,457 489.76 19,987,678,562.91
Inc: Buildings 72,481,125.75 - - 72,461,125.75
Mechanical Equipment 725934,752.57 281,466,501.28 67,541,217.71 939,860,036.14
Transportation 15,854,369,007.43 4,101,190,136.35 986,182,180.756 18,969,376,963.03
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Items Opening balance Increased Decreased Closing Balance
Electronic equipment 4,861,836.79 1,852,692.50 734,091.30 5,980,437.99
mgﬁ:j&:‘éﬁt‘}"z:ﬁﬁmﬁm) 2924,19500040 | 106399988583 | 24036372679 |  3,747,841,.249.43
Inc: Buildings 22,359,908.,16 2,323,257.24 - 24,683,165.40
Mechanical Equipment 115,063,220.20 109,265,533.70 30,844,631.77 193,474,222.13
Transportation 2,783,488,688.06 951,833,507.75 208,811,922.13 3,626,610,273.68
Electronic equipment 3,283,273.98 487,587.14 697,272.90 3,073,588.22
3. Total net book value 13,733,431,632.14 - - | 16,239,837,313.48
Inc: Buildings 50,101,217.59 - - 47,777,960.35
Mechanical Equipment 610,871,632.37 - - 746,385,814.00
Transportation 13,070,880,319.37 - -~ | 15,442,766,689.35
Electronic equipment 1,578,562.81 - - 2,906,849.78
4, Total accumulated amount = = N =
of impairment provision
Inc: Buildings - - - -~
Mechanical Equipment - - s =
Transportation - - - -
Electronic equipment - - - -
5. Total Book Value 13,733,431,632.14 - - 16,239,837,313.48
Inc: Buildings 50,101,217.58 = =) 47,777,960.35
Mechanical Equipment 610,871,532.37 - - 746,385,814.01
Transportation 13,070,880,319.37 - - | 15,442,766,689.35
Electronic equipment 1,678,562.81 - - 2,906,849.78
16. Construction in progress
Closing Balance Opening balance
Provision Provision
s Book Balance |, fpr Book Value Book Balance | f_or Book Value
impairment impairment
loss loss
Ship Building - - 404,130,913.59 - 404,130913.59
Office Building 1,478,927,965.96 — 1,478,927,965.96 1,332,476,164.15 - 1,332,476,164.15
Total 1,478,927,965.96 - 1,478,927,965.96) 1,736,607,077.74 - 1,736,607,077.74
Changes of important construction in progress current year
Amount
tom | g | Cowng | Dol |eduen nomen | S0
the current | current year
period
gzgﬁiing 3,084,352,854.50 404,130,913.59 | 282,078,930.28 | 185,976,824.64 | 500,233,019.23 -
glt:fiilii?ng 1,710,000,000.00 | 1,332476,164.15 | 146,451801.81 - - | 1,478,927,965.96
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Amount
; ; transferred to Other ;
ten | Gl | Qe | el s iomasein | ot
y the current current year
period
Total 4,794,352,854.50 | 1,736,607,077.74 | 428,530,732.09 | 185976,624.64 | 500,233,019.23 | 1,478,927,965.96
( Continued)
Thzfp prcr,c':jz::ttion Accumulated Inc: current .Cu Tt
Item cumulative Progress am?ur!t of capitalized ||_1terest_ Capital source
: capitalized ; capitalization
input to (%) ifitatest interest rate (%)
budget(%)
Office Building 86.49 93.00 - - ~ | Private capital
Total 86.49 93.00 - - - ==
17. Right-of-use assets
Items Opening balance Increased Decreased Closing Balance
1. Total original Book Value: 3,719,714,504.87 15,770,216.07 84,816,439.78 3,650,668,281.16
Inc: Transportation 3,709,241,206.01 - 84,816,439.78 3,624,424 766.23
Buildings 10,473,298.86 15,770,216.07 - 26,243,514.93
2.Total accumulated depreciation: 32498571349 | 149,639,811.76 9,187,597.20 465,437,928.05
Inc: Transportation 324,985,713.49 | 145,664,429.68 9,187,697.20 461,462 54597
Buildings - 3,975,382.08 - 3,975,382.08
.’;‘.Sl‘gttsi net book value of right-of-use 3394.728,791.38 s - 3185.230,353.11
Inc: Transportation 3,384,255,492.52 - - 3,162,962,220.26
Buildings 10,473,298.86 - - 22,268,132.85
4, Total accumulated amount of - e i %~
impairment provision
Inc:  Transportation - - - -
Buildings 2 -
. Tl Eonk Yalle o netor el | s oo = ~ | 3185,230,353.11
Inc:  Transportation 3,384,255,492.52 - = 3,162,962,220.26
Buildings 10,473,298.86 - - 22,268,132.85
18. Intangible assets
Items Opening balance Increased Decreased Closing Balance
e 10,813,311.31 6,050,198.85 : 16,863,510.16
Inc: Software 10,813,311.31 6,050,198.85 - 16,863,510.16
2. Total accumulated
amortization: 4,491,653.10 1773,349.33 = 6,265,002.43
Inc: Software 4,491,653.10 1,773,349.33 - 6,265,002.43
3. Total impairment 2 = ) o
provision
Inc: Software - - - -
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Items Opening balance Increased Decreased Closing Balance
4. Total Book Value 6,321,658.21 6,050,198.85 1,773,349.33 10,598,507.73
Inc: Software 6,321,658.21 6,050,198.85 1,773,349.33 10,598,507.73

19. Deferred tax assets and deferred tax liabilities

(1) Deferred tax assets and deferred tax liabilities confirmed

Closing balance Opening balance
Deductible / Deferred tax Deductible /
ltems Deferred tax taxable taxable
bl assets/
assets/ liabilities temporary liabilities temporary

differences differences
1. Deferred tax assets 1,496,823,999.14 | 7,514,426,149.07 | 1,155,917,454.04 5,664,087,795.17
ig‘;‘go” for impairment of 1,076,786,026.58 | 4,397,771443.39 |  860457,800.78 | 3,496,063410.14
Deductible losses 401,950,172.69 | 3,044,303,506.20 285,889,437 11 2,029,743,520.43
Changes in the fair value of
trading financial assets 18,087,799.87 72,351,199.48 9,570,216.15 38,280,864.60
2. Deferred tax liabilities 277/998,729.26 | 2,223,989,834.13 171,792,452.71 1,374,339,622.05
The depreciation life of fixed
assets in tax law be shorter than 277,998,729.26 | 2,223,989,834.13 171,792,452.71 1,374,339,622.05

the accounting depreciation life

20. Other non-current assets

Item

Closing Fair Value

Opening Fair Value

Prepayment for purchase of financial

910,520,183,52 479,400,009.78

lease assets
Continuous involvement financial asset 1,008,851,480.72 617,583,961.72
Total 1,919,371,664.24 1,096,983,971.50

Note: The company securitizes part of long-term receivables, and the manager sets up a structured entity,

which issues priority asset-backed securities and subordinated asset-backed securities to investors, and the

company holds part of subordinated asset-backed securities. The company has not transferred or retained almost

all relevant risks and rewards, and recognizes relevant financial assets according to the degree of continuous

involvement in the transferred financial assets, and recognizes relevant liabilities accordingly.

21. Short-term borrowings

(1) Categories of Short-term borrowings

Item Closing balance Opening balance
Pledge loans 2,349,314 877.47 1,481,179,480.51
Mortgage loans 340,000,183.91 -
Loans on credit 3,982,129,197.77 8,502,009,155.02
Total 6,671,444,258.15 9,983,188,636,53
22. Notes payable
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Item Closing balance Opening balance
Bank acceptance notes 508,750,000.00 151,500,000.00
Trade acceptance notes - -
Total 508,750,000.00 151,500,000.00

23. Accounts payable

Aging Closing balance Opening balance
Within 1 year (include 1 year) 217,196,920.78 106,653,914.97
1-2 years (include 2 years) 20,286,300.00 1,698,918.58
2-3 years (include 3 years) - 1,168,800.00
Over 3 years - -
Total 237,483,220.78 109,521,633.55

24, Payments received in advance

Aging Closing balance Opening balance
Within 1 year (include 1 year) 879,620,029.61 649,346,873.98
Over 1 year 87,298,680.91 15,546,274.15
Total 966,918,710.52 664,893,148.13
(1) The significant payment received in advance aging over 1 year:
Creditor Closing balance Reason
Supplier F 48,229,010.67 Settlement period not yet reached
Supplier G 14,881,250.00 Settlement period not yet reached
Supplier H 7,321,264.57 Settlement period not yet reached
Supplier | 5,958,838.02 Settlement period not yet reached
Total 76,390,363.26 —

25. Contract liabilities

Item Closing balance Opening balance
Advances on sales 4,487,154.00 2,370,064.73
Total 4.487,154.00 2,370,064.73
26. Employee benefits payable
(1) List of employee benefits payable
Opening : Closing
Item halinge Accruals Paid Bufande
;;fg%t‘erm empiayae benafits 16,521,661.37 | 18763567865 |  178400736.06 |  25756,603.96
g:ﬁns;fggl'ft’ég’u‘i?;nbgir;ﬁgyable 91,92064 |  20,699,323.56 20,699,323.56 91,920.64
3.Terrmination benefits = 283,090.00 283,090.00 =
4.0ther benefits due within one ~
year X = >
5.0ther = 5 4 B
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Item ggﬁ::lizg Accruals Paid gla?::;
Total 16,613,582.01 208,618,092.21 199,383,149.62 25,848,524.60
(2) List of short-term employee benefits payable
Item ?):g::eg Accruals Paid g;?::;%
1. Salaries, bonus, and allowances 16,640,649.87 167,954,486.09 169,011,949.73 24,583,186.23
2. Staff welfare - 7,066,152.34 7,066,152.34 -
3. Social insurances 21,628.38 6,665,702.34 6,665,702.34 21,628.38
s - mcicalistrenca & bateimily. 21626.38 6,561,001.25 6,561,001.25 21,626.38
insurance
Work injury insurance - 104,701.09 104,701.09 =
Others - - -
Housing funds - 7,613,791.80 7,613,791.80 -
4 Lises kil L Pplbyen 850,383.12 4,498,212.18 4,205,805.95 1,151,789.35
education funds i iy A S
B Ogéflrefﬁ't‘;’ﬁ:%mmp"’yee & 1461,125.70 1451,125.70 i
Total 16,521,661.37 187,635,678.65 178,400,736.06 25,756,603.96
(3) List of Defined Contribution Plan Payable
Item ggﬁ. ':"22 Accruals Paid Closing Balance
1. Primary endowment insurance 86,513.54 10,033,674.27 10,033,674.27 86,513.54
2. Unemployment insurance 5,407.10 314,647.77 314,647.77 5407.10
3.Pension insurance - 10,351,001.52 10,351,001.52 -
Total 91,920.64 20,699,323.56 20,699,323.56 91,920.64

27. Tax payable

Item Opening balance Taxtz;iza;l: :rle 9. ) Teores ';’:i;_i" il Closing balance
Value-added-tax payable 274,083,084.46 502,948,721,80 610,385,693.92 166,656,112.34
Enterprise income tax 622,575,629.51 997,445,257,00 806,463,203.83 813,657,682.67
g;g:{:u”c‘t?g:‘:gfnce Ed 17,906,886.63 36,094,344 63 42,325,881.02 11,675,350.25
Property tax - 603,036.37 603,036.37 -
land use taxes - 39,506.52 39,506.52 -
Individual income tax 742144453 25,125,758.65 23,573,761.83 8,973,441.35
Educational surtax
(including local education 12,791,219.97 26,466,675.59 30,879,116.45 8,378,779.11
surtax)

Stamp tax 12,294,91 6,634,145,10 6,635,592.80 10,847.21
Other tax - - - -
Total 934,800,560.01 1,595,357,445.66 1,620,905,792.74 1,009,252,212.93
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28. Other payables
Item Closing balance Opening balance
Interest payable - -
Dividends payable -
Other payables 24,061,178,175.25 7,618,201,585.36
Total 24,061,178,175.25 7,618,201,585.36

(1) List of Other payables by nature

item Closing balance Opening balance
Collection of civil aviation subsidies 9,580,000.00 222,202,326.50
Current account 22,295511,512.63 6,344,871,786.21
Depoist 10,333,952.62 11,571,089.24
Withholding social insurance 448,861.65 201.140,32

premium and security deposit

Interim Collection of Creditor's Rights

1,743,871,455.03

1,039,355,243.09

Others

1,432,393.32

Total

24,061,178,175.25

7,618,201,585.36

(2) Significant other payable aging over 1 year

Name of Creditor Closing balance Reason for outstanding debts
Company F 40,342,853.78 Payment period not yet reached
Company G 5,800,000.00 Payment period not yet reached
Company H 4,356,650.17 Payment period not yet reached
Company | 2,970,000.00 Payment period not yet reached
Company J 810,000.00 Payment period not yet reached

Total 54,279,503.95 ==

29. Current portion of non-current liabilities

Item

Closing balance

Opening balance

Long-term loans due within one year

10,695,829,823.56

11,787,144,394.67

Bonds due within one year

11,493 ,449,674.67

3,862,696,977.86

PPN due within one year

4,282,268,767.13

Long-term payables due within one year

1,770,641,542.56

1,561,039,867.82

Lease Liabilities payable due within one year

1,283,535,880.00

1,415,074,961.08

Other Long-term liabilities due within one year

656,863,890.41

Total

25,243,456,920.79

23,565,088,858.97

30. Other current liabilities

Item

Closing balance

Opening balance

Short- term financing bond

3,022,437,369.86

10,059,549,817.80
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Item Closing balance Opening balance
Private placement note 2,674,822,575.35 2,738,709,534.24
Total 5,697,259,945,21 12,798,259,452.04

Changes in short-term bonds payable

Bond name Face value Issuing date mg::'r?ty Issuing amount

20 AVIC Leasing SCP009 100 2020/9/23 108 days 700,000,000.00
20 AVIC Leasing SCP010 100 2020/10/14 145 days 1,000,000,000.00
20 AVIC Leasing SCP012 100 2020/10/30 159 days 500,000,000.00
20 AVIC Leasing SCP013 100 2020/11/18 270 days 1,000,000,000.00
20 AVIC Leasing SCP014 100 2020/11/26 249 days 900,000,000.00
20 AVIC Leasing SCP015 100 2020/12/9 90 days 600,000,000.00
20 AVIC Leasing SCP016 100 2020112118 90 days 500,000,000.00
20 AVIC Leasing SCP017 100 2020/12/23 83 days 500,000,000.00
20 AVIC Leasing PPN002 100 20201715 180 days 1,100,000,000.00
20 AVIC Leasing PPN003 100 2020/7/29 289 days 700,000,000.00
20 AVIC Leasing PPNO04 100 2020/8/13 158 days 900,000,000.00
20 Zhong Zu D1 100 2020/6/22 365 days 500,000,000.00
20 Zhong Zu D2 100 2020/7115 365 days 500,000,000.00
20 Zhong Zu D3 100 2020/9116 365 days 800,000,000.00
20 Zhong Zu D4 100 2020/9/25 365 days 1,000,000,000.00
20 Zhong Zu S1 100 202012118 365 days 1,500,000,000.00
21 AVIC Leasing SCP001 100 20211/6 103 days 700,000,000.00
21 AVIC Leasing SCP002 100 2029117 179 days 1,100,000,000.00
21 AVIC Leasing SCP003 100 20211114 256 days 900,000,000.00
21 AVIC Leasing SCP004 100 2021/4/29 179 days 700,000,000.00
21 AVIC Leasing PPN002 100 2021/3/18 365 days 1,400,000,000.00
21 AVIC Leasing PPN0O03 100 2021/4/6 324 days 1,200,000,000.00
21 AVIC Leasing SCP005 100 20211711 144 days 1,100,000,000.00
21 AVIC Leasing SCP008 100 202177129 179 days 900,000,000.00
21 AVIC Leasing SCP007 100 2021/9/23 252 days 900,000,000.00
21 AVIC Leasing SCP008 100 2021110119 160 days 1,200,000,000.00
21 AVIC Leasing SCP009 100 2021111118 30 days 1,100,000,000.00

Total = — = 23,900,000,000.00

( Continued)
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AVIC INTERNATIONAL LEASING CO.,LTD

Year 2021

Notes to the Financial Statements

Bond Name

Opening balance

Issued this period

Calculated
interest at face
value

Amortiza
tion of
premium
and
discount

Repaid this period

Closing Balance

20 AVIC
Leasing
SCPO09

703,145,205.48

251,616.44

703,396,821.92

20 AVIC
Leasing
SCP010

1,005,410,958.90

4,520,547.95

1,009,931,506.85

20 AVIC
Leasing
SCP012

502,502,739.73

3,813,698.63

506,316,438.36

20 AVIC
Leasing
SCP013

1,003,978,082.19

20,432,876.71

1,024,410,958.90

20 AVIC
Leasing
SCP014

903,550,684.93

21,008,219.18

924,558,904.11

20 AVIC
Leasing
SCP015

601,361,095.89

3,964,931.51

605,326,027.40

20 AVIC
Leasing
SCP016

500,679,452.05

3,142,465.75

503,821,817,80

20 AVIC
Leasing
SCP017

500,382,191.78

3,142,465.75

503,524,657 563

20 AVIC
Leasing
PPNO002

1,116,445,753.42

967,397.26

1,117,413,150.68

20 AVIC
Leasing
PPN003

710,860,164.38

9,258,986.30

720,119,150.68

20 AVIC
Leasing
PPN0O04

911,403,616.44

1,374,904.11

912,778,520.55

20 Zhong Zu
D1

507,931,506.85

7,068,493.15

515,000,000.00

20 Zhong Zu
D2

508,616,438.36

9,883,561.64

518,500,000.00

20 Zhong Zu
D3

809,075,945.20

21,884,054.80

830,960,000.00

20 Zhong Zu
D4

1,010,390,684.93

28,309,315.07

1,038,700,000.00

20 Zhong Zu
31

1,502,524,931.51

55,075,068.49

1,557,600,000.00

21 AVIC
Leasing
SCP001

700,000,000.00

5,926,027.40

705,926,027.40

21 AVIC
Leasing
SCP002

1,100,000,000.00

17,694,027.40

1,117,694,027 40

21 AVIC
Leasing
SCP003

900,000,000.00

20,199,452.05

920,199,452.05

21 AVIC
Leasing
SCP004

700,000,000.00

10,229,972.60

710,229,972.60

21 AVIC
Leasing
PPND02

1,400,000,000.00

42,122,739.73

1,442,122,739.73
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Year 2021
Notes to the Financial Statements

Amortiza

Calculated tion of
Bond Name | Opening balance | Issued this period | interest at face | premium | Repaid this period | Closing Balance

value and

discount

21AVIC
Leasing —| 1,200,000,000.00 | 32,699,835.62 = - | 1,232,698,835.62
PPN003
21 AVIC
Leasing - | 1,100,000,000.00 11,630,465.75 - 1,111,630,466.00
SCP005
21AVIC
Leasing - 900,000,000.00 9,577,972.60 - ~ | 809,577,972.60
SCP006
21 AVIC
Leasing - 900,000,000.00 6,509,589.04 - - | 906,509,589.04
SCP007
21AVIC
Leasing - | 1,200,000,000.00 6,349,808.22 - - | 1,206,349,808.22
SCP008
21 AVIC
Leasing - | 1,100,000,000.00 1,934,794.52 - 1,101,934,795.00
SCP009
Total 12,798,259,452.04 | 11,200,000,000.00 | 358,973,287.67 - | 18,659,972,794.50 | 5,697,259,945.21

31. Long-term borrowings

(1) Classification of Long-term borrowings

ltem

Closing balance

Opening balance

Interest rate range at
the end of period (%)

Pledged Loan

38,082,511,745.41

41,301,861,862.18

1.70%-6.00%

Mortgaged loan

6,366,734,199.67

7,945,032,745.19

1.32%-5.19%

Credit loan

5,736,614,997.18

6,861,523,802.61

1.75%-5.65%

Subtotal

50,185,860,942.26

56,108,418,409.98

Less: Long-term loans
due within one year

10,695,829,823.56

11,787,144,394.67

Total

39,480,031,118.70

44,321,274,015.31

32. Bonds payable

Item Closing balance Opening balance
Enterprise bonds 9,424,317,799.20 5,236,804,806.25
Enterprise notes 9,981,764,164.40 -
Corporate bonds 18,120,342,890.23 10,293,289,139.73
Subtotal 37,526,424,853.83 15,530,093,945.98
Less: Bond payable due within one year 11,493,449,674.67 3,862,696,977.86
Total 26,032,975,179.16 11,667,396,968.12
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AVIC INTERNATIONAL LEASING CO,,LTD

Year 2021

Notes to the Financial Statements

33. Lease liabilities

Item Closing balance Opening balance
Lease payments 4,850,620,322.73 5,695,241,209.62
Unrecognized financing expenses 467,613,754.93 602,396,353.42
Less: Lease Liabilities payable due
within one year 1,283,535,880.00 1,415,074,961.08
Net lease liabilities 3,099,570,687.80 3,677,769,895.12
34. Long-term payables

Item Opening balance Increased Decreased Closing Balance
Long-term payables 7,285,978,813.75 1,772,645,438.98 3,495,207,175.69 5/573,418,077.04

Total 7,295,979,813.75 1,772,645,438.98 3,495,207,175.69 5,573,418,077.04

(1) The top five long-term payable balances at the end of the year

Company Name

Closing balance

Opening balance

Customer G 175,735,402.84 184,965,238.54
Customer H 117,334,326.98 166,910,440.13
Customer | 103,889,001.83 104,931,924.96
Customer J 92,000,000.00 67,000,000.00
Customer K 86,921,611.92 86,333,590,96

Total 574,880,243.57 609,141,194.59

35. Other non-current liabilities

Item

Closing balance

Opening balance

Medium term note

6,456,863,890.41

Private placement note

7,082,268,767.13

Pending changeover output VAT 495,046,002.52 474,646,128.09
Liabilities continued to be involved 1,008,851,480.72 617,583,961.72
Transfer of lease income rights 909,336,693.36 1,077,372,595.87
Less: Other non-current liabilities due
within 1 year 5 4,939,132,657.54
Total 2,413,234,176.60 10,769,602,686.68
36. Paid in capital
Opening Balance Closing Balance
Investor name Investment Porportion | Increased | Decreased Investment | Porportion
amount (%) amount (%)

AVIC Investment
Holding

4,895,910,092.00 49.07

4,895,910,092.00 | 49.07

AVIC Industry-Finance
Holdings Co., Ltd.

4,896,656,707.00 49.07

4,896,656,707.00 | 49.07

AVIC Xi'an Aircraft
Industry(Group) Co.,
Ltd

136,626,100.00 1.37

136,626,100.00 1.37

COMAC Capital Co.,
Ltd,

49,275,000.00 0.49

49,275,000.00 0.49
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AVIC INTERNATIONAL LEASING CO.,LTD
VYear 2021
Notes fo the Financial Statements

Opening Balance

Closing Balance

Investor name Investment Porportion | Increased | Decreased Investment | Porportion
amount (%) amount (%)
Total 9,978,467,899.00 100 - - | 9978,467,899.00 100
37. Other equity instruments
Item Closing balance Opening balance
18 AVIC Leasing MTN002 1,000,000,000.00
18 Hangzu Y1 500,000,000.00
19 Hangzu Y1 1,500,000,000.00 1,500,000,000.00
20 Hangzu Y1 1,500,000,000.00
21 AVIC Leasing MTNOO3 400,000,000.00 -
21 Hangzu Y1 1,500,000,000.00 -
21 Hangzu Y2 600,000,000.00 -
21 Hangzu Y3 400,000,000.00 -
Total 4.400,000,000.00 4,500,000,000.00
Financial Inst:"::t Conyers: | Conve
Issued Accounting Issued ; Due date ion rsion
Instruments e Rate or X Quantity Amount s e
lsstiad Date Classification ifttont Price orrenewal | conditio | situati
ns on
Rate
19HangzuY1 | 20191210 | oo | 470% | 10000 | 1500000000 | 150000000000 | 3N — | =
21 AVIC Leasing Equity e = =
MTNOO3 2021/3/18 Ifstuments 5.00% 100.00 4,000,000.00 400,000,000.00 2+N
21 Hangzu Y1 200162 | oo | 473% | 10000 | 1500000000 | 150000000000 | 24N — | =
21 Hangzu Y2 2021/8/30 InstErﬂ‘r‘,'gms 399% | 10000 | 600000000 | 600,00000000 | 24N = =
21 Hangzu Y3 2021/8/30 Insfrﬂ‘r‘:gms 450% | 100.00 4,000,000.00 | 400,000,000.00 3N — =
Total o —_ — — 44,000,000,00 | 4,400,000,000.00 — — —

Basic information about other equity instruments

Notes 1: AVIC International Leasing Co., Ltd. publicly issued 2019 renewable corporate bonds (phase ).

The face value of the bonds is 100 yuan, which is issued at par. The current bond is a fixed interest rate bond,

The simple interest is calculated on an annual basis without compound interest. If there is a deferred interest,

each deferred interest will accrue interest at the current coupon rate during the deferred period. The coupon

rate of the first cycle will be negotiated between the issuer and the lead underwriter within the preset range

according to the results of offline bookkeeping and filing to qualified investors, and determined by the issuer.

It will be fixed in the first cycle and reset once in each cycle thereafter.

The current bond is attached with the issuer's deferred interest payment right. Unless a compulsory

interest payment event occurs, the issuer can choose to postpone the current interest and all interests and
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AVIC INTERNATIONAL LEASING CO,,LTD
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fruits deferred in accordance with this clause to the next interest payment date on each interest payment date
of the current bond, and is not limited by any number of deferred interest payments. The aforesaid deferred
interest does not belong to the issuer's failure to pay interest in full as agreed.

Notes 2: AVIC International Leasing Co., Ltd. publicly issued the third medium-term note of AVIC
International Leasing Co., Ltd. in 2021. The bond is referred to as 21 AVIC leasing MTNOO3, The bond is an
ordinary corporate bond with a face value of 100 yuan, a bond term of 2 + n years, a coupon rate of 5% and
an issue interest rate of 5%, and is issued at par. The current bond is a fixed interest rate bond. The simple
interest is calculated on an annual basis without compound interest. If there is a deferred interest, each
deferred interest will accrue interest at the current coupon rate during the deferred period. The coupon rate of
the first cycle will be negotiated between the issuer and the lead underwriter within the preset range according
to the bookkeeping and filing results of offline professional investors. It will be determined by the issuer and
will be fixed in the first cycle, and then reset once in each cycle.

The current bond is attached with the issuer's deferred interest payment right. Unless a compulsory
interest payment event occurs, the issuer can choose to postpone the current interest and all interests and
fruits deferred in accordance with this clause to the next interest payment date on each interest payment date
of the current bond, and is not limited by any number of deferred interest payments. The aforesaid deferred
interest does not belong to the issuer's failure to pay interest in full as agreed

Notes 3: AVIC International Leasing Co., Ltd. publicly issues 2021 renewable corporate bonds (phase I). The
bonds are referred to as 21 Hangzu Y1 for short. The total amount of the bonds issued is no more than 1.5
billion yuan (including 1.5 billion yuan). The face value of the bonds is 100 yuan, which is issued at par. The
basic term of the bonds is 2 years, and each two interest bearing years is one cycle. At the end of each cycle,
the issuer has the option to choose to extend the term of the bonds by one cycle (i.e. 2 years), or choose to
pay the bond in full at the end of the period. The bond is a fixed interest rate bond, and the simple interest is
calculated annually without compound interest. If there is any deferred interest, each deferred interest will
accrue interest according to the coupon rate of the current period during the deferred period. The coupon rate
of the first cycle will be filed by the issuer and the lead underwriter according to the offline bookkeeping result
to professional investors, The coupon rate of the first cycle is the initial benchmark interest rate plus the initial
interest margin, and the coupon rate of subsequent cycles is adjusted to the current benchmark interest rate
plus the initial interest margin plus 300 basis points. The initial interest margin is the coupon rate of the first
cycle minus the initial benchmark interest rate. If the current benchmark interest rate is unavailable on the reset
date due to macroeconomic and policy changes and other factors in the future, the current benchmark interest
rate shall continue to use the benchmark interest rate of the previous period before the interest rate reset date.
The method to determine the benchmark interest rate: the initial benchmark interest rate is the arithmetic mean
(rounded to 0.01%) of the Treasury bond yield with a repayment period of 2 years in the yield curve of China
bond interbank fixed rate treasury bonds published by China bond information network (www.chinabond. Com.
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CN) (or other websites recognized by China national debt depository and Clearing Co., Ltd.) five working days
before the bookkeeping and filing date; the current benchmark interest rate in the subsequent cycle is the
arithmetic mean (rounded to 0.01%) of the Treasury bond yield with a repayment period of 2 years in the yield
curve of China bond interbank fixed rate treasury bonds published by China bond information network
(www.chinabond. Com. CN) (or other websites recognized by China national debt depository and Clearing Co.,
Ltd.) five working days before the coupon rate reset date. Negotiation within the preset interval is determined
by the issuer, fixed in the first cycle, and reset once in each cycle thereafter,

On May 31, 2021, the issuer and the lead underwriter made bookkeeping and filing of the coupon rate to
professional investors offline. According to the bookkeeping and filing results, after full consultation and careful
judgment between the issuer and the lead underwriter, it was finally determined that the coupon rate of 21
Hangzu Y1 was 4.73%.

The current band is attached with the issuer's deferred interest payment option. Unless a compulsory
interest payment event occurs, the issuer can choose to postpone the current interest and all interests and
fruits deferred in accordance with this clause to the next interest payment date on each interest payment date
of the current bond, and is not limited by any number of deferred interest payments. The aforesaid deferred
interest does not belong to the issuer's failure to pay interest in full as agreed. If the issuer decides to postpone
the payment of interest, the issuer shall disclose the announcement of deferred payment of interest five working
days before the interest payment date. The amount of deferred payment will be compounded according to the
interest rate implemented in the current period. On the next interest payment date, if the issuer continues to
choose to postpone the payment, the compound interest generated from the above deferred payment amount
will be added to all deferred interests and fruits to calculate the interest.

The interest of the bond subjects to the corporate income tax policy for dividends and bonuses, that is,
the interest income of investors investing in the bonds is subject to the corporate income tax law, and the
dividends, bonuses and other equity investment income between resident enterprises are exempted from
corporate income tax, and the interest expenses paid by the issuer for the bonds shall not be deducted before

corporate income tax.

Notes 4: AVIC International Leasing Co., Ltd. publicly issued 2021 renewable corporate bonds (phase Il).
The bonds are referred to as 21 Hangzu Y2 for short. The total amount of bonds issued in this phase does not
exceed 600 million yuan (including 600 million yuan). The face value of the bonds is 100 yuan, which is issued
at par. The basic period of the bonds is 2 years, and each two interest bearing years is one cycle. At the end
of each cycle, the issuer has the option to choose to extend the term of the bonds by ane cycle (i.e. 2 years),
or choose to pay the bond in full at the end of the cycle. The bond is a fixed interest rate bond, and the simple
interest is calculated annually without compound interest. If there is any deferred interest, each deferred
interest will accrue interest according to the coupen rate of the current period during the deferred period. The
coupon rate of the first cycle will be filed by the issuer and the lead underwriter according to the offline
bookkeeping result to professional investors. The coupon rate of the first cycle is the initial benchmark interest
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rate plus the initial interest margin, and the coupon rate of subsequent cycles is adjusted to the current
benchmark interest rate plus the initial interest margin plus 300 basis points. The initial interest margin is the
coupon rate of the first cycle minus the initial benchmark interest rate. If the current benchmark interest rate is
unavailable on the reset date due to macroeconomic and policy changes and other factors in the future, the
current benchmark interest rate shall continue to use the benchmark interest rate of the previous period before
the interest rate reset date, The method to determine the benchmark interest rate: the initial benchmark interest
rate is the arithmetic mean (rounded to 0.01%) of the Treasury bond yield with a repayment period of 2 years
in the yield curve of China bond interbank fixed rate treasury bonds published by China bond information
network (www.chinabond. Com. CN) (or other websites recognized by China national debt depository and
Clearing Co., Ltd.) five working days before the bookkeeping and filing date; the current benchmark interest
rate in the subsequent cycle is the arithmetic mean (rounded to 0.01%) of the Treasury bond yield with a
repayment period of 2 years in the yield curve of China bond interbank fixed rate treasury bonds published by
China bond information network (www.chinabond. Com. CN) (or other websites recognized by China national
debt depository and Clearing Co., Ltd.) five working days before the coupan rate reset date, Negotiation within
the preset interval is determined by the issuer, fixed in the first cycle, and reset once in each cycle thereafter,

On Aug 26, 2021, the issuer and the lead underwriter made bookkeeping and filing of the coupon rate to
professional investors offline. According to the bookkeeping and filing results, after full consultation and careful
judgment between the issuer and the lead underwriter, it was finally determined that the coupon rate of 21
Hangzu Y2 was 3.99%.

The current bond is attached with the issuer's deferred interest payment option. Unless a compulsory
interest payment event occurs, the issuer can choose to postpone the current interest and all interests and
fruits deferred in accordance with this clause to the next interest payment date on each interest payment date
of the current bond, and is not limited by any number of deferred interest payments, The aforesaid deferred
interest does not belong to the issuer's failure to pay interest in full as agreed. If the issuer decides to postpone
the payment of interest, the issuer shall disclose the announcement of deferred payment of interest five working
days before the interest payment date. The amount of deferred payment will be compounded according to the
interest rate implemented in the current period. On the next interest payment date, if the issuer continues to
choose to postpone the payment, the compound interest generated from the above deferred payment amount
will be added to all deferred interests and fruits to calculate the interest.

The interest of the bond subjects to the corporate income tax policy for dividends and bonuses, that is,
the interest income of investors investing in the bonds is subject to the corporate income tax law, and the
dividends, bonuses and other equity investment income between resident enterprises are exempted from
corporate income tax, and the interest expenses paid by the issuer for the bonds shall not be deducted before
corporate income tax.

Notes 5: AVIC International Leasing Co., Ltd. publicly issued 2021 renewable corporate bonds (phase II).

The bonds are referred to as 21 Hangzu Y3 for short. The total amount of bonds issued in this phase does not
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exceed 400 million yuan (including 400 million yuan). The face value of the bonds is 100 yuan, which is issued
at par. The basic period of the bonds is 3 years, and each three interest bearing years is one cycle. At the end
of each cycle, the issuer has the option to choose to extend the term of the bonds by 1 cycle (i.e. 3 years), Or
chaose to pay the bond in full at the end of the cycle .The bond is a fixed interest rate bond, and the simple
interest is calculated annually without compound interest. If there is any deferred interest, each deferred
interest will accrue interest according to the coupon rate of the current period during the deferred period. The
coupon rate of the first cycle will be filed by the issuer and the lead underwriter according to the offline
bookkeeping result to professional investors. The coupon rate of the first cycle is the initial benchmark interest
rate plus the initial interest margin, and the coupoen rate of subsequent cycles is adjusted to the current
benchmark interest rate plus the initial interest margin plus 300 basis points. The initial interest margin is the
coupon rate of the first cycle minus the initial benchmark interest rate. If the current benchmark interest rate is
unavailable on the reset date due to macroeconomic and policy changes and other factors in the future, the
current benchmark interest rate shall continue to use the benchmark interest rate of the previous period before
the interest rate reset date. The method to determine the benchmark interest rate: the initial benchmark interest
rate is the arithmetic mean (rounded to 0.01%) of the Treasury bond yield with a repayment period of 3 years
in the yield curve of China bond interbank fixed rate treasury bonds published by China bond information
network (www.chinabond. Com. CN) (or other websites recognized by China national debt depository and
Clearing Co., Ltd.) five working days before the bookkeeping and filing date; the current benchmark interest
rate in the subseguent cycle is the arithmetic mean (rounded to 0.01%) of the Treasury bond yield with a
repayment period of 3 years in the yield curve of China bond interbank fixed rate treasury bonds published by
China bond information network (www.chinabond. Com. CN) (or other websites recognized by China national
debt depository and Clearing Co., Ltd.) five working days before the coupon rate reset date . Negotiation within
the preset interval is determined by the issuer, fixed in the first cycle, and reset once in each cycle thereafter.

On Aug 26, 2021, the issuer and the lead underwriter made bockkeeping and filing of the coupon rate to
professional investors offline. According to the bookkeeping and filing results, after full consultation and careful
judgment between the issuer and the lead underwriter, it was finally determined that the coupon rate of 21
Hangzu Y3 was 4.5%.

The current bond is attached with the issuer's deferred interest payment option. Unless a compulsory
interest payment event occurs, the issuer can choose to postpone the current interest and all interests and
fruits deferred in accordance with this clause to the next interest payment date on each interest payment date
of the current bond, and is not limited by any number of deferred interest payments. The aforesaid deferred
interest does not belong to the issuer's failure to pay interestin full as agreed. If the issuer decides to postpone
the payment of interest, the issuer shall disclose the announcement of deferred payment of interest five working
days before the interest payment date. The amount of deferred payment will be compounded according to the
interest rate implemented in the current period. On the next interest payment date, if the issuer continues to
choose to postpone the payment, the compound interest generated from the above deferred payment amount
will be added to all deferred interests and fruits to calculate the interest.
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The interest of the bond subjects to the corporate income tax policy for dividends and bonuses, that is,

the interest income of investors investing in the bonds is subject to the corporate income tax law, and the

dividends, bonuses and other equity investment income between resident enterprises are exempted from

corporate income tax, and the interest expenses paid by the issuer for the bonds shall not be deducted before

corporate income tax.

38. Capital reserves

Item Opening balance Increased Decreased Closing Balance
1. Capital(equity) premium 3,341,756,201.00 - - 3,341,756,201.00
2. Other capital reserves 374,537.76 - - 374,537.76
Total 3,342,130,738.76 - - 3,342,130,738.76
39. Surplus reserve
Item Opening balance Increased Decreased Closing Balance
Statutory surplus reserve 607,869,791.20 141,275,327.156 - 749,135,118.35
Total 607,859,791.20 141,275,327.15 - 749,135,118.35
40. Retained earnings
Current period Prior period
Opening balance at the beginning of current period 3,850,006,502.41 2,884,890,789.40
Increased current period 2,587,099,264.94 1,974,085,449.27
Inc:  Net profit attributable to the Company the current period 1,890,586,108.42 1,974,085,449.27
Transfer from other comprehensive income 596,513,156.52 -
Dncreased current period 1,274,214,391.57 1,008,969,736.26
Inc: Appropriation for surplus reserve current period 141,275,327.15 100,813,970.28
Appropriation for general risk reserve current period = =
Cash dividends distributed current period 1,132,939,064 .42 908,155,765.98
Increase capital a -
Other decreases - -
Closing balance at the beginning of current period 5,162,891,375.78 3,850,008,502.41
41. Operating revenues and Operating costs
Current period Prior period
Item
Revenue Cost Revenue Cost
Subtotal of main Business 10,302,578,132.40 | 6,495,220,191.52 | 10,125,191,956.09 5,384,151,200.00
Egzgz'rfé ';25; i 9.860,905,067.83 | 614234736297 | 979536507956 |  5,074,399,904.21
Trade and others 441,673,064.57 352,872,808.55 329,826,876.53 309,751,295.79
Subtotal of other business 869,724.78 26,826,789.60 664,220.18 1,938,834.00
Rental income 869,724.78 26,826,789.60 664,220.18 1,938,834.00
Total 10,303,447,857.18 | 6,522,046,981.12 | 10,125,856,176.27 5,386,090,034.00
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42. Selling expenses

Item Current period Prior period
Employee compensation 73,927,720.32 69,134,930.83
Travelling fees 7,767,865.34 6,101,516.97
Logistics fees 2,242,882.56 2,435,238.04
Transportation 2,980,564.71 2,634,232.79
Business entertainment fees 2,435,823.81 1,980,246.98
Rental fees 785,283.00 1,060,143.98
Communication fees 647,706.23 582,370,76
Business office expenses 260,020.37 -
Maintenance cost 4,000.00 -
Qthers - 14,882.98
Total 91,051,866.34 83,943,563.33
43. Administrative expenses
Item Current period Prior period
Depreciation of fixed assets 4714,611.21 1,024,313,488.89
Employee compensation 130,839,852.03 121,446,992.68
Consulting fee 44,344 305.13 27,097,702.77
Legal cost 32,827,788.16 38,561,908.75
Asset management fees 18,721,603.58 17,880,050.08
Administrative fee 12,878,640.80 12,346,343.22
Advertising and business promotion expenses 8,997,030.54 11,770,769.56
Agency fee 3,379,063.07 7,051,253.09
Rental fee 862,630.29 4,723,537.43
Travel expenses 3,648,880.72 2,928,978.34
Transportation 2,847,413.87 =
Software service fee 5,146,653.81 =
Business entertainment fees 1,661,725.38 1,399,201.57
The amartization of right-of-use assets 3,975,382.08 -
Others 9,418,245.41 7,057,018.49
Total 284,263,826.08 1,276,577,245.87
44. Finance expenses
Item Current period Prior period

Interest expenses 541,011.58 215,262.18
Less: Interest income 124,184,762.26 34,187 419.87
Net exchange loss 29,551,866.85 -34,312,678.93
Financial institution fee 1,537,877.14 13,117,134.69
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Item Current period Prior period
Total -92,554,006.69 -65,167,701.93
45. Other income
Item Current period Prior period
Unemployment insurance subsidies - 216,454.00
Enterprise contribution subsidy from Pudong New Area government 31,803,814.78 4,603,000.00
Tianjin Dongjiang Bonded Port Area Support Fund 199,985,865.09 402 49574317
Individual income tax service charge refund 660,862.30 601,784.71
Tax refund from the Finance Bureau of Guangzhou Nansha
Economic Development Zone 13,520,073.05 7,382.221.59
Enterprise contribution subsidy from Chengdu government 312,000.00 -
Refund of Value added Tax 3,230,040.43 -
Total 249,512,655.65 415,299,209.47
46. Income from investments
Sources of investment income Current period Prior period
Investment income received from the long-term
investment measured by equity method 124,163.34 -
Investmenj income received from disposal of 2345,801.33 —
long-term investment
Investment income received from the holding
period of trading financial assets 16,350,582.77 1,804,658.96
Dividend income received from the holding
period of other equity instruments 301,063.07 .
Investment income received from disposal of
trading financial assefs 31,679,521.05 8,362,546.31
Investment income received from disposal of
longerm tecalvablss -3,385,291.08 15,403,903.62
Total 50,015,840.48 25,571,108.89
47. Gains or losses from changes in fair values
Sources of gains or losses from : < .
changes in fair values Current period Prior period
Trading financial assets -30,408,298.81 -37,898,604.42
Total -30,408,298.81 -37,898,604.42
48. Credit impairment loss
Item Current period Prior period
Bad debt loss -1,225,560,235.51 -1,418,348,120.09
Total -1,225,550,235.51 -1,418,348,120.09
49, Asset impairment loss
Item Current period Prior period
Inventory Falling Price Loss -2,683,195.74 -912,160.06
Total -2,683,195.74 -912,160.06

50. Gains or losses from asset disposals
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Amount included
Item Current period Prior period 1k gutrrent qon.
recurring gains
and losses
Gains or losses from disposal of fixed
assets, construction in progress,
productive biological assets and 12,818,688.61 176,653,362.48 12,818,688.61
intangible assets that not classified as
held for sale
Total 12,818,688.61 176,663,362.48 12,818,688.61
51. Non-operating income
Amount included in
ltem Current period Prior period eigk nose
recurring gains and
losses

Government subsidies unrelated
daily activities of the enterprise

tothe 71,389,840.00

22,851,496.00

71,388,840.00

Others 891,834.73 767,541.90 891,834.73
Total 72,281,674.73 23,619,037.90 72,281,674.73
Details of Government subsidies
Item Current period Prior period
Shanghai Financial Leasing Industry
Financial Support Fund 30,000,000.00 10,080,000.00
Shanghai Subsidies for Work-for-Training 6,000.00 2,400.00
Enterprise employee training fee subsidy 27,840.00 171,096.00
Annual contribution subsidy 41,356,000.00 12,598,000.00
Total 72,281,674.73 22,851,496.00
52. Non-operating expenses
Amount included in
Item Current period Prior period current non-recurring
gains and losses
Donations 120,000.00 296,065.30 120,000.00
Gains from disposal of Non- o 2,085.08 ~
current asset
Others 29,668.30 - 29,668.30
Total 149,668.30 298,150.38 149,668.30
53. Income tax expenses
Item Current period Prior period
Current income tax expenses 781,877,074 61 796,565,784.60
Deferred income tax adjustment -217,681,056.41 -233,795,167.83
Total 564,196,018.20 562,770,616.77

Adjustment process of accounting profit and income tax expenses:
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Item Current period
Total profits 2,554,782,126.62
Income tax expenses calculated at applicable tax rates 677,012,483.68
Effect of different rates in the subsidiaries -121,388,681.81
Effect of the adjustment for previous period income tax 15,533,061.63
Non-taxable income -7,002,304.39
Costs, expenses and losses not deductible for tax purposes 41,459.09

Effect of use of deductible losses of unrecognized deferred income tax assets

in previous period

Effect of deductible temporary difference or deductible loss of unrecognized

deferred income tax assets in the current period

Others

Income tax expenses

564,196,018.20

54. Other comprehensive income attributable to parent company

(1) The information of other comprehensive income items and their impact to income tax and profit and

loss

Item

Current period

Amount idanie i Net amount
before tax after tax

I Itemg pf other comprehensive income that will be 92,898,419.25 - 92,898.419.25
reclassified to profit or loss
Translation differences arising from financial statements in 92,898,41.25 A 92,898,419.25
foreign currencies
Less: Net amount after tax included in other
comprehensive income in the previous period and - -
transferred to profit and loss in the current period
Il. Itemg of other comprehensive income that will not be 3,480312.37 870,078.09 261023428
reclassified to profit or loss
Less: Net amount after tax included in other
comprehensive income in the previous period and = - o
transferred to retained earnings in the current period

Total -96,378,731.62 -870,078.09 -95,508,653.53

( Continued>
Prior period
Item
St fiakom ti Income Net amount
tax after tax

|. Items of other comprehensive income that will be e g .
reclassified to profit or loss
Translation differences arising from financial statements in 201.249.974.38 | 22124997438

foreign currencies

Less: Netamount after tax included in other
comprehensive income in the previous period and
transferred to profit and loss in the current period

Total

-221,249,974.38 -

-221,249,974.38

(2) Adjustment of other comprehensive income items
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