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(Incorporated in the Republic of Singapore) 

 
Announcement 

 
Olam Group Limited ("Olam" or the "Company") refers to its announcement released on 11 September 
2023 (the “11 September 2023 Announcement”) and an article published afterwards in Nigeria by 
www.dailynigerian.com in relation to the payment of a bond for Mr. Prakash Kanth (“Mr. Kanth”), a 
director of Olam Nigeria Limited. 
 
Unless otherwise defined, all capitalised terms will have the meanings ascribed to them in the 11 
September 2023 Announcement.  
 
The Company wishes to inform that it has been notified by Olam Nigeria that it has posted a bond for 
Mr. Kanth on or about 5.00 p.m. Nigeria time (midnight Singapore time), to secure the continued 
cooperation of Mr. Kanth with any legitimate requests from relevant Nigerian authorities for information 
or assistance.  
 
The Company continues to cooperate fully with the relevant authorities, and will update our 
shareholders and the investing public on any material developments in accordance with the 
requirements of the SGX-ST listing rules. 
 
 
BY ORDER OF THE BOARD  
 
Sunny George Verghese  
Co-founder and Group CEO, Executive Director  
 
13 September 2023 
 
  

http://www.dailynigerian.com/


 
 

About Olam Group  

Olam Group is a leading food and agri-business supplying food, ingredients, feed and fibre to 20,200 
customers worldwide. Our value chain spans over 60 countries and includes farming, processing and 
distribution operations, as well as a global network of farmers. 

Through our purpose to ‘Re-imagine Global Agriculture and Food Systems’, Olam Group aims to 
address the many challenges involved in meeting the needs of a growing global population, while 
achieving positive impact for farming communities, our planet and all our stakeholders. 

Headquartered and listed in Singapore, Olam Group currently ranks among the top 30 largest primary 
listed companies in terms of market capitalisation on SGX-ST. 

Since June 2020, Olam Group has been included in the FTSE4Good Index Series, a global 
sustainable investment index series developed by FTSE Russell, following a rigorous assessment of 
Olam’s supply chain activities, impact on the environment and governance transparency. The 
FTSE4Good Index Series identifies companies that demonstrate strong Environmental, Social and 
Governance (ESG) practices and is used by a variety of market participants to create and assess 
responsible investment funds. 

More information on Olam can be found at www.olamgroup.com. Follow @olam:  

 
  

Olam is located at 7 Straits View, Marina One East Tower #20-01, Singapore 018936. 
Telephone: +65 63394100, Facsimile: +65 63399755. 
 
 
 
 
Contacts for Olam Investor Relations 
Aditya Renjen       Chow Hung Hoeng 
Senior Vice President      Vice President 
aditya.renjen@ofi.com                 chow.hunghoeng@olamagri.com  
+65 66031104, 96570339    +65 63179471, 98346335 
 
Issued on behalf of Olam Group Limited by: 
WATATAWA Consulting, 3 Harbourfront Place, #12-02/04, Harbourfront Tower 2, Singapore 099254 
 
Ong Chor Hao      Melissa Sim  
Director       Associate Director  
chorhaoo@we-watatawa.com    msim@we-watatawa.com 
+65 96272674      +65 93802938 
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