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Results for the Half Year ended 30 June 2026 

 
1. GROUP INCOME AND COMPREHENSIVE INCOME STATEMENTS  
 
1.1 GROUP INCOME STATEMENT 

 

  
nm – Not meaningful 
 
Notes: 

(1) Finance expense includes interest on borrowings and lease liabilities and other financing charges 
(2) Service EBITDA refers to EBITDA less equipment margin (sales of equipment less cost of equipment) 
(3) Free Cash Flow refers to net cash from operating activities less purchase of property, plant and equipment and intangible 

assets in the cash flow statement 
(4) Numbers in all tables may not exactly add up due to rounding 
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1.2 GROUP COMPREHENSIVE INCOME STATEMENT  
 

    
nm – Not meaningful 
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 1.3   GROUP PERFORMANCE REVIEW FOR THE HALF YEAR ENDED 30 JUNE 2026 
 

(A) Revenue 
 

   
(1) Service Revenue from Ensign 

 
On 15 April 2026, the Group announced the termination of the 16.81% Aggregate Assigned 
Rights in Ensign Infosecurity Pte. Ltd. (Ensign). Following which, the Group’s remaining 
interest of 38.92% in Ensign had been accounted for as an associate.  
 
The Group’s total revenue for 1H2026 of S$969.7 million was S$159.1 million or 14.1% lower 
year-on-year (“YoY”) due to lower revenue contributions from both the Consumer and 
Enterprise segments coupled with the deconsolidation of Ensign following the termination of 
the Assigned Rights as explained above. 
 
Excluding Ensign, the Group’s total revenue for 1H2026 would have been S$874.3 million 
which is S$76.3 million or 8.0% lower YoY.  

 
Against the corresponding period last year, Mobile service revenue declined 10.5% in 
1H2026 due to lower subscription revenues, value-added services (“VAS”) revenue, voice 
and data subscriptions and lower IDD revenue. 
 
Broadband service revenue declined 8.7% YoY in 1H2026, driven by lower subscription 
revenue as a result of competition driven price cuts across the segment.  
 
Entertainment service revenue decreased 8.2% YoY in 1H2026, due to a reduction in 
subscribers coupled with lower commercial TV and advertising revenues.  
 
Regional Enterprise Business revenue declined by 1.8% YoY in 1H2026 as a result of timing 
of project recognition from Managed Services and lower revenue from Carrier and Voice; 
partially offset by higher revenue from Enterprise Connectivity. 
 
Cybersecurity Services revenue decreased 46.5% YoY in 1H2026 due to the aforementioned 
reason.  
 
Revenue from Sales of Equipment decreased 14.9% YoY in 1H2026, attributable to lower 
volumes of broadband routers and handsets sold. 
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(B) Operating expenses 
 

    
(1) Includes cost of sales and other operating expenses from MyRepublic Broadband, Strateq, JOS SG and JOS MY 
(2) Cost of sales and other operating expenses from Ensign 

 
The Group’s total operating expenses were S$95.4 million lower YoY in 1H2026, mainly due 
to lower cost of sales and Cybersecurity Services related operating expenses; partially offset 
by an increase in other operating expenses.  
 
Excluding Ensign, the Group’s total operating expenses of S$852.2 million were S$10.3 
million lower YoY in 1H2026 due to lower cost of sales; partially offset by an increase in other 
operating expenses.  

 
As a percentage of the Group’s total revenue, total operating expenses for 1H2026 were at 
98.4%, compared to 93.0% in the corresponding period last year. 
 

  
(1) Cost of sales and other operating expenses from Ensign 

 
As a percentage of Cybersecurity Services revenue, the segment’s operating expenses for 
1H2026 were at 107.0%, compared to 105.1% in the corresponding period last year.  
 
A breakdown of total operating expenses is as follows: 
 
(i) Cost of sales 

 

   
(1) Cost of sales from Ensign 

 
Cost of sales (excluding Cybersecurity Services) 
Cost of sales in 1H2026 decreased S$40.6 million YoY, mainly due to lower cost of 
equipment sold, cost of services and traffic expenses; mildly offset by higher customer 
acquisition cost. 
 
Cost of equipment sold decreased 16.9% YoY in 1H2026, in line with lower revenue from 
Sales of Equipment.  
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Cost of services decreased 5.3% YoY in 1H2026, mainly due to lower costs for Mobile and 
Regional Enterprise Business. 

 
Traffic expenses in 1H2026 decreased 6.3% YoY, mainly due to lower roaming cost in line 
with lower roaming revenue. 
 
Customer acquisition costs were broadly stable YoY in 1H2026. 
 
Cost of sales (Cybersecurity Services) 
The YoY decrease in cost of sales in 1H2026 was in line with lower revenue following the 
aforementioned reasons on the deconsolidation of Ensign.   
 

(ii) Other operating expenses 
 

  
(1) Other operating expenses from Ensign  

 
The Group’s total other operating expenses were S$7.6 million higher YoY in 1H2026. 
 
As a percentage of total revenue, other operating expenses were 49.6% in 1H2026, 
compared to 41.9% in the corresponding period last year.   
 
 Other operating expenses (excluding Cybersecurity Services) 
An analysis of major variances in other operating expenses (excluding Cybersecurity 
Services) is provided below: 
 
Staff costs 
Staff costs were broadly stable YoY in 1H2026.  
 
Operating leases 
Operating leases slightly decreased by 1.9% YoY in 1H2026, mainly due to lower IPLC 
(International Private Leased Circuit) expenses. 
 
Marketing and promotion 
Marketing and promotion expenses were 17.1% higher YoY in 1H2026, mainly attributable 
to higher promotional activities and branding-related expenditure. 

 
Loss allowance for trade receivables 
Loss allowance for trade receivables was S$1.4 million higher YoY in 1H2026, mainly due to 
an increase in general allowance.  
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Repairs and maintenance 
Repairs and maintenance expenses were S$15.3 million higher YoY in 1H2026, mainly due 
to higher maintenance costs for network infrastructure and IT systems. 
 

 Other expenses 
Other expenses were S$0.2 million lower YoY in 1H2026, driven mainly by lower loss on 
disposal of PPE and higher foreign exchange gains; partially offset by higher professional 
fees. 
 
Depreciation and amortisation  
Depreciation and amortisation expense was S$11.6 million higher YoY in 1H2026, mainly 
due to higher amortisation expense following the acquisition of the 700 MHz spectrum rights 
in 2H2025.  

 
Other operating expenses (Cybersecurity Services) 
The YoY decrease in Cybersecurity’s other operating expenses in 1H2026 are attributable 
to the aforementioned reasons on the deconsolidation of Ensign. 
 
(C) Other income 
 
Other income increased YoY in 1H2026, mainly due to higher income grants. 
 
(D) Profitability  

 
The Group’s profit from operations for 1H2026 decreased S$58.8 million or 68.4% YoY to 
S$27.2 million. Operating loss from Cybersecurity Services decreased by S$2.4 million or 
26.9% YoY to S$6.3 million in 1H2026, mainly due to lower operating expenses. 

 
EBITDA in 1H2026 decreased S$48.4 million or 23.8% compared to the corresponding 
period last year. 
 
Service EBITDA margin for 1H2026 was 17.3%, representing a decline of 2.7 percentage 
points compared with the corresponding period last year.  
 
Finance income decreased YoY in 1H2026, mainly due to lower average interest rates 
despite higher average cash balances. Finance expense increased YoY, mainly due to 
interest incurred on the new fixed-rate note issued in 2025 ahead of the maturity of the 
existing fixed-rate note in June 2026. 
 
Non-operating income was S$245.7 million in 1H2026 arising from the one-off gain from the 
termination of the Assigned Rights in Ensign.  
 
Non-operating expenses were S$14.1 million lower YoY in 1H2026, mainly due to the 
absence of a one-off forfeiture payment of S$14.1 million to IMDA for the return of one 700 
MHz spectrum lot incurred in 1H2025. 
 
Share of results of associate was S$0.9 million higher in 1H2026, compared with the 
corresponding period last year. This was mainly due to the recognition of the Group’s share 
of Ensign’s results as an associate following the termination of Assigned Rights in April 2026.  
Share of results of the joint venture was S$0.1 million lower in 1H2026, compared with the 
corresponding period last year. 
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Profit before taxation of S$257.9 million in 1H2026 was S$195.1 million higher YoY, mainly 
due to the gain from the termination of the Assigned Rights in Ensign as explained above; 
partially offset by lower profit from operations. 
 
Taxation expense was S$8.9 million lower YoY at S$5.6 million in 1H2026, mainly due to 
decrease in taxable profits after excluding the gain from the Assigned Rights termination and 
the spectrum amortisation, which are not subject to income tax. 
 
Profit after taxation for the period in 1H2026 was S$252.3 million. 
 
Excluding the impact from the one-off gain from the termination of the Assigned Rights in 
Ensign in 1H2026 and the one-off forfeiture payment in 1H2025, profit before taxation of 
S$12.2 million in 1H2026 would have been S$64.7 million or 84.1% lower YoY; profit after 
taxation of S$6.6 million in 1H2026 would have been S$55.8 million or 89.4% lower YoY.  
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2. BUSINESS REVIEW 
 

Mobile Services  
 

  

 
(1) Blended ARPU and subscribers metrics combining both Postpaid and Prepaid 
(2) Change in computation basis to exclude internal churn for a more accurate measurement of churn 
(3) Based on latest published statistics  

 
Against the corresponding period last year, Mobile service revenue declined 10.5% in 
1H2026, mainly due to lower subscription revenue, SMS and voice usage revenue, and IDD 
revenue. 
 
As of 30 June 2026, the Mobile subscriber base stood at 2,219,000, or 3.8% higher when 
compared to a year ago, mainly due to the growth of SIM-only subscribers. 
 
ARPU was S$20 in both 2Q2026 and 1H2026, which was stable compared to 2Q2025, and 
lower by S$1 lower than in 1H2025 mainly due to lower roaming, IDD revenue, voice and 
data subscriptions, and VAS revenues. The overall average smartphone data usage 
increased YoY for both 2Q2026 and 1H2026 to 20.1 GB and 19.8 GB respectively.  
 
Average monthly churn rate stood at 1.4% and 1.3% in 2Q2026 and 1H2026, respectively. 
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Broadband Services 
 

  

  
(1) Includes service revenue from MyRepublic Broadband 
(2) Includes residential subscribers from MyRepublic Broadband 

 
Broadband service revenue declined 8.7% YoY in 1H2026, driven mainly by lower 
subscription revenue resulting from intense price cuts driven by keen competition.  
 
As of 30 June 2026, the Broadband subscriber base was relatively stable at 567,000, 
compared to the last quarter. Compared to a year ago, the Broadband subscriber base 
decreased by 6,000 subscribers.  
 
ARPU of S$33 in 2Q2026 and 1H2026, was S$3 lower than the corresponding periods last 
year, due to the aforementioned reason. 
 
Average monthly churn rate was at 0.9% in 2Q2026 and 0.8% in 1H2026, respectively. 

 
Entertainment Services 
 

  
 

Entertainment service revenue decreased 8.2% YoY in 1H2026, mainly due to a reduction 
in subscribers coupled with lower commercial TV and advertising revenues. 
 
Regional Enterprise Business 
 

  
Regional Enterprise Business revenue decreased 1.8% YoY in 1H2026, mainly due to lower 
revenue from Managed Services and Carrier and Voice; partially offset by higher revenue 
from Enterprise Connectivity.  
 
Enterprise Connectivity in 1H2026 was 1.0% higher YoY, mainly due to higher enterprise 
broadband revenue.  
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Carrier and Voice Services revenue in 1H2026 was 2.6% lower YoY, mainly due to lower 
voice traffic and lower domestic and international leased circuits revenue for the enterprise 
market.  
 
Managed Services revenue declined marginally by 2.8% YoY in 1H2026, mainly due to 
timing of project recognition. 

 
Cybersecurity Services 
 

 
 
Cybersecurity Services revenue decreased 46.5% YoY in 1H2026 due to the previously 
mentioned deconsolidation of Ensign.  
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3. GROUP CASH FLOW STATEMENT  
 

        
Note 1: As at 30 June 2026, cash and bank balances in the cash flow statement comprise cash and cash equivalents in the 
statement of financial position of S$515.7 million (31 December 2025: S$487.1 million) less bank overdraft of S$ Nil (31 December 
2025: S$ Nil). 
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The Group’s net cash from operating activities of S$124.2 million for 1H2026 was S$7.0 million 
higher YoY, mainly due to lower working capital needs; partially offset by lower cash from 
operations and higher income tax paid. 
  
The negative working capital changes of S$22.5 million in 1H2026 were mainly due to lower 
contract assets, lower trade receivables, higher contract liabilities; partially offset by higher 
inventories, other receivables, deposits and prepayments, and lower trade and other payables. 
  
Net cash used in investing activities decreased by S$210.8 million to S$67.8 million in 1H2026, 
mainly due to lower CAPEX payments and cash proceeds of S$115.0 million in relation to the 
termination of the Assigned Rights in Ensign. 
  
The Group’s CAPEX payments amounted to S$83.6 million in 1H2026, representing 8.6% of 
total revenue. CAPEX payments were S$205.4 million lower YoY in 1H2026, mainly due to the 
absence of one-off 700MHz spectrum payments made in 1H2025.  
  
Free cash flow was a surplus of S$40.6 million in 1H2026, compared to a deficit of S$171.8 
million in the corresponding period last year, mainly due to lower CAPEX payments as 
mentioned above. Excluding the 700 MHz spectrum rights payment in 1H2025, free cash flow 
in 1H2026 would have been S$24.4 million or 150.6% higher YoY. 
  
Net cash from financing activities was a deficit of S$394.4 million in 1H2026, compared to a 
surplus of S$106.1 million in the corresponding period last year. This was mainly driven by the 
repayment of the fixed-rate note in June 2026 as well as the absence of loan proceeds raised 
to finance the spectrum payment in 1H2025. 
  
The half year’s resulting net cash generated was a deficit of S$338.0 million, mainly due to 
higher net cash outflow from financing activities; partially offset by higher net cash inflow from 
operating activities and lower net cash outflows used in investing activities. 
  
Despite the deficit in net cash generated, the cash and cash equivalents balance (excluding 
restricted cash) in 30 June 2026 was higher by S$32.5 million YoY (amounting to S$512.4 
million). 
  
Capital expenditure commitments 
As of 30 June 2026, the Group’s total outstanding capital expenditure commitments amounted 
to S$267.2 million. 
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4. STATEMENT OF FINANCIAL POSITION 
 

     
  
GROUP BALANCE SHEET REVIEW 

 

As at 30 June 2026, the Group’s total non-current assets of S$1,923.6 million was S$180.5 
million higher compared to S$1,743.1 million as at 31 December 2025. The increase was 
primarily due to the recognition of the Group’s 38.92% retained investment in Ensign as an 
associate following the termination of the 16.81% Assigned Rights and subsequent 
deconsolidation in April 2026.  
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Total current assets as at 30 June 2026 decreased by S$713.2 million to S$1,147.7 million, 
mainly driven by lower cash and cash equivalents following the repayment of S$300.0 million 
10-year fixed-rate note in June 2026. The decrease reflected the deconsolidation of Ensign in 
April 2026, which reduced the current assets upon its derecognition.  
 
Total current liabilities decreased by S$495.2 million to S$797.3 million as at 30 June 2026, 
primarily due to the repayment of the S$300.0 million 10-year fixed rate note in June 2026 as 
well as the deconsolidation of Ensign which resulted in the derecognition of current liabilities. 
This was offset by the S$70.0 million reclassification from non-current to current borrowings.  
  
Total non-current liabilities decreased by S$105.2 million to S$1,564.7 million as at 30 June 
2026, mainly due to S$70.0 million reclassification from non-current to current borrowings. 
  
The Group’s shareholders’ equity increased by S$202.4 million to S$703.2 million as at 30 
June 2026 (excluding non-controlling interests of S$6.1 million) mainly due to an increase in 
profit for the year. 
 
The Group holds 94.14% economic interest in Strateq following the completion of an additional 
equity acquisition of 2.93% from a minority shareholder in June 2026. 
   
The Group holds 100% economic interest in MyRepublic Broadband following the acquisition 
of the remaining 49.9% interest, completed in August 2025. 
 
Following the termination of the Assigned Rights in Ensign in April 2026, the Group retains 
38.92% economic interest in Ensign, which is accounted for as an associate. 
  
As at 30 June 2026, the non-controlling interests represent the balance of 8.79% effective 
economic interest in Strateq.  
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5. GROUP SECURED AND UNSECURED BORROWINGS  
 

    
The Group’s secured and unsecured borrowings was S$300.4 million lower as of 30 June 2026 
mainly due to the repayment of a fixed-rate note. 
 
Consequently, net debt increased by S$41.0 million to S$847.4 million as of 30 June 2026, 
compared to S$806.4 million as of 31 December 2025, as the repayment was funded by cash. 
As a ratio of the past 12 months’ EBITDA, the Group’s net debt was higher at 2.39 times as of 
30 June 2026, compared to 2.00 times as of 31 December 2025 
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6. STATEMENT OF CHANGES IN EQUITY 
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6. STATEMENT OF CHANGES IN EQUITY (CONT’D) 
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6. STATEMENT OF CHANGES IN EQUITY (CONT’D) 
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6. STATEMENT OF CHANGES IN EQUITY (CONT’D) 
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7. CHANGES IN COMPANY’S SHARE CAPITAL 
  

Share Capital 
 

As of 30 June 2026, the share capital of the Company was S$299.7 million (30 June 2025: 
S$299.7 million) comprising 1,726,492,682 (30 June 2025: 1,722,183,716) issued ordinary 
shares (excluding treasury shares). 

 
Treasury Shares 
For 1H2026, the Company transferred 4,213,634 treasury shares to participants of the 
Company’s share plans.  

 
For 1H2026, there was no purchase of ordinary shares from the market.  
 
The treasury share balance as at 30 June 2026 was S$5.5 million (30 June 2025: S$10.0 
million) comprising 5,158,761 (30 June 2025: 9,467,727) ordinary shares.  
 
Issue of new shares 
There was no issue of new ordinary shares in 1H2026. 

 
Subsidiary holdings 
As at 30 June 2026, none of the Company’s subsidiaries held any shares in the Company 
(30 June 2025: Nil).  

 
Perpetual Capital Securities  
For 1H26 full year, the Group paid S$3.3 million in distributions on the 2025 Perpetual Capital 
Securities. 
 
 
Outstanding Shares – Share-Based Plans 

 
Performance Share Plans 
As of 30 June 2026, the outstanding balance of conditional awards under the Performance 
Share Plans was 6,374,900 (30 June 2025: 4,450,500) ordinary shares. 

  
Restricted Stock Plans 
As of 30 June 2026, the outstanding balance of conditional awards under the Restricted 
Stock Plans was 3,762,948 (30 June 2025: 3,904,085) ordinary shares. 

 
 

8. AUDIT 
 

The financial statements have not been audited or reviewed. 
 

 
9. AUDITORS’ REPORT 
 

Not applicable.  
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10. ACCOUNTING POLICIES 
 

The Group and Company have applied the same accounting policies and methods of 
computation in the financial statements for the current financial period consistent with those 
of the audited financial statements for the year ended 31 December 2025. 
 

In the current financial period, the Group and the Company have adopted all applicable new 
and revised Singapore Financial Reporting Standards (International), (“SFRS(I)”) and 
Interpretations of SFRS(I) (“INT SFRS(I)”) that are relevant to its operations and effective for 
annual periods beginning on 1 January 2026. 

 
The application of the new and revised standard and interpretation did not result in 
substantial changes to the Group’s and the Company’s accounting policies and has no 
material effect on the financial statements. 

 
The Condensed Interim Financial Information is prepared in accordance with SFRS(I) 1-34 
Interim Financial Reporting.  

 
 
11. CHANGES IN ACCOUNTING POLICIES AND ESTIMATES 

 
Please refer to Note 10. 

 
  

12. GROUP EARNINGS PER ORDINARY SHARE  
 

  
 
13.  NET ASSET VALUE PER ORDINARY SHARE  
 

  
 

 
14. ANY VARIANCE BETWEEN PROSPECT STATEMENT PREVIOUSLY DISCLOSED  

AND THE ACTUAL RESULTS 
 

The Group’s 1H2026 EBITDA of S$154.9 million or 76.2% of the 1H2025 EBITDA was in line 
with the FY2026 outlook of achieving 75% to 80% of the FY2025 EBITDA. 
 
Total CAPEX commitment entered in 1H2026 amounted to S$70.0 million or 7.2% of 
total revenue. This was below FY2026 outlook for CAPEX commitment of between 13% and 
15% of total revenue. 
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15. GROUP OUTLOOK  
 

The operating environment remains highly competitive, particularly in the consumer market 
where sustained competitive pressures persist. Against this backdrop, the Group continues 
to execute its strategy with discipline across its core business segments while retaining the 
commercial flexibility required to respond to evolving market conditions. 

  
In the Consumer segment, the Group has observed heightened competition across the 
Broadband segment driven by competitor-led price reductions. In response, the Group 
remains focused on increasing customer lifetime value and enhancing the customer 
experience through differentiated offerings and service excellence. 
 
In Enterprise, demand is shifting towards AI-enabled infrastructure, managed lifecycle 
services and platform integration, although higher technology infrastructure costs, tighter 
customer budgets, longer procurement cycles and AI-driven insourcing are moderating 
traditional application and infrastructure demand. In response, StarHub is leveraging its 
Modern Digital Infrastructure platform to differentiate through integrated, platform-led 
solutions and managed services that deepen client relevance and support accretive margin 
growth. The Group expects that these global sector trends could temper near-term revenue 
conversion from the order book. 
  
Following the 15 April 2026 announcement where the Group provided an update on the 
termination of the 16.81% Aggregate Assigned Rights in Ensign, the Group’s remaining 
interest of 38.92% in Ensign had been accounted for as an associate.  
 
The Group continues to advance its strategic cost management programme across the key 
pillars of legacy decommissioning, network optimisation, systems re-architecture and 
business simplification, with the aim of reinforcing long-term resilience and improving 
operating efficiency. 

  
Against an escalating cyber threat landscape, StarHub continues to strengthen its 
cybersecurity capabilities, supported by ongoing investments to establish itself as a leading 
practitioner. As a national telecommunications provider, the Group remains committed to 
safeguarding critical infrastructure while delivering secure and resilient solutions for its 
customers. 

  
Based on the current prevailing macroeconomic and market conditions, the Group maintains 
its outlook for FY2026: 

○ The Group will continue to defend and grow market share across core Consumer and 
Enterprise segments, while implementing cost optimisation initiatives to drive margin 
efficiencies across all segments. 

○ EBITDA is expected to achieve 75% to 80% of the FY2025 EBITDA, reflecting 
sustained competitive intensity in the Consumer business and management’s decision 
to retain commercial flexibility, partially offset by stronger performance from Managed 
Services. 
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○ Capex Commitment is expected to be 13% to 15% of Total Revenue, including 
investments1 in FY2026, reflecting disciplined investments aligned with strategic 
priorities. 

 

Dividend 
  
The Group is declaring an interim dividend of 3.0 cents per ordinary share for the half year 
ended 30 June 2026, consistent with the Group’s earlier outlook statement to distribute the 
higher of 6.0 cents per ordinary share for the full year or the Group’s dividend policy2. 

  
Despite lower EBITDA expectations for FY2026, the Group’s aforementioned dividend 
outlook for FY2026 remains unchanged, supported by its strong cash balance and healthy 
cash generation. 
 
StarHub continues to be committed to driving long-term total shareholder returns despite 
near-term challenges.  

 
Some of the statements in this release constitute “forward-looking statements" that do not directly or 
exclusively relate to historical facts. These forward-looking statements reflect our current intentions, 
plans, expectations, assumptions and beliefs about future events and are subject to risks, uncertainties 
and other factors, many of which are outside our control. Important factors that could cause actual results 
to differ materially from the expectations expressed or implied in the forward-looking statements include 
known and unknown risks. Because actual results could differ materially from our intentions, plans, 
expectations, assumptions and beliefs about the future, you are urged to view all forward-looking 
statements contained in this release with caution. 

 
 
 

      
  

 
1
Excluding spectrum right, but including 5G Capex and investments relating to IT, Cybersecurity and Network.    

2
Dividend Policy: To distribute at least 80% of net profit attributable to shareholders (adjusted for one-off, non-recurring items), 

payable on a semi-annual basis.  
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16. DIVIDENDS 
 

(a) Current financial period reported on 
 

Any dividend recommended for the current financial period reported on? Yes 
 

Name of Dividend Interim 

Dividend Type  Cash; Tax-exempt (1-tier) dividend 

Dividend Amount  S$0.030 per ordinary share 

Tax Rate  Exempt (1-tier) 

 
(b) Corresponding period of the immediately preceding financial year 

 
Any dividend declared for the corresponding period of the immediately preceding 
financial year? Yes 

 

Name of Dividend Interim 

Dividend Type  Cash; Tax-exempt (1-tier) dividend 

Dividend Amount  S$0.030 per ordinary share 

Tax Rate  Exempt (1-tier) 

 
(c) Date payable 

 
The interim dividend will be paid on 4 September 2026. 

 
(d) Record date 

 
Notice is hereby given that the Register of Members and the Transfer Books of the 
Company will be closed on 24 August 2026. 
  
Duly completed registrable transfers received by the Company’s share registrar, 
Boardroom Corporate & Advisory Services Pte. Ltd., 1 Harbourfront Avenue, Keppel 
Bay Tower, #14-07, Singapore 098632 up to the close of the business at 5.00 p.m. 
on 21 August 2026 will be registered to determine members’ entitlement to the interim 
dividend. Subject as aforesaid, persons whose securities accounts with The Central 
Depository (Pte) Limited are credited with ordinary shares of the Company as at 5.00 
p.m. on 21 August 2026 will be entitled to the interim dividend. 

  
(e) Dividends Paid 

 
During the half year ended 30 June 2026, a final tax-exempt (one-tier) dividend of 
3.0 cents per ordinary share totaling S$51.8 million was paid in respect of the 
previous financial year ended 31 December 2025. 

 
17.   IF NO DIVIDEND HAVE BEEN DECLARED/RECOMMENDED, A STATEMENT TO  

THAT EFFECT 
 

Not applicable 
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18.  FAIR VALUE MEASUREMENT  
 
The following summarises the significant methods and assumptions used in estimating 
the fair values of financial instruments of the Group and Company: 

 
Derivatives 
 
Marked-to-market valuations of the forward exchange contracts are provided by the 
banks. Those quotes are tested using pricing models or discounted cash flow techniques.  
Where discounted cash flow techniques are used, estimated future cash flows are based 
on management’s best estimates and the discount rate is a market related rate for a 
similar instrument at the reporting date.  Where other pricing models are used, inputs are 
based on market related data at the reporting date. 

 
Borrowings 
 
The fair values of fixed interest-bearing borrowings which reprice within one year of 
reporting date were assumed to equate the carrying value. All other fixed interest-bearing 
borrowings are calculated using discounted cash flow models based on the present value 
of future principal and interest cash flows, discounted at the market rate at the reporting 
date. 
 
As at 30 June 2026, the fair value of bank loans are S$875.6 million (30 June 2025: 
S$830.5 million) and the fair value of medium term notes are S$494.7 million (30 June 
2025: S$499.8 million). 

 
Contingent consideration and forward liability to acquire non-controlling interests 
 
The fair values of contingent consideration and forward liability to acquire non-controlling 
interests are based on estimates from the associated probabilities of achieving 
performance targets by the investee and the expected payment amount. 

 
Changing the significant unobservable inputs used to reasonably estimate possible 
alternative assumptions would have no significant impact on the fair value of the 
contingent consideration. 
 
The fair value of the forward liability will increase/(decrease) if the expected average 
financial performance of Strateq is higher/(lower). 
 
Other financial assets and liabilities 

 
The carrying amounts of financial assets and liabilities with maturity of less than one year 
are assumed to approximate their fair values.   

 
The fair value of non-current other financial assets and financial liabilities was calculated 
using the discounted cash flow model based on the present value of expected cash flows 
at the market rates at the reporting date. The carrying amounts approximate their fair 
values. 

 
 
 
 



  

 

 

STARHUB LTD 

 

  
 Page 27 of 29  

  
  
 
   
  

Fair value hierarchy  
 

The table below analyses financial instruments carried at fair value, by valuation method. 
The different levels have been defined as follows:  
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.  
Level 2: inputs other than quoted prices included within Level 1 that are observable for 
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).  
Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs).  

 
The following table represents the assets and liabilities measured at fair value, using the 
above valuation methods, at reporting date:  
 

Fair value 30 Jun 26 30 Jun 25

Level S$m S$m

Group

Financial assets

Other investments 1 0.3                  0.8

Marked to market financial instrument - Forward exchange contracts 2 2.4                  -

Financial liabilities

Marked to market financial instrument - Forward exchange contracts 2 6.6                  9.9

Forward liability to acquire non-controlling interests 3 7.4                  7.2

Deferred consideration 2 12.4                -

Company

Financial assets

Other investments 1 0.3                  0.8

Marked to market financial instrument - Forward exchange contracts 2 2.4                  -

Financial liabilities

Marked to market financial instrument - Forward exchange contracts 2 4.1                  9.9  
 

The following table presents the reconciliation from the opening balances to the ending 
balances for fair values based on unobservable inputs (Level 3):  
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19.   SEGMENT REPORTING  
 

       
Notes: 
(1) Telecommunications segment comprises the Group’s Mobile, Entertainment, Broadband, Enterprise Business and Sales 

of Equipment. In addition, it includes MyRepublic Broadband, JOS SG, Strateq and JOS MY.   
(2) Cybersecurity segment comprises Ensign 
(3) Segment capital expenditure is the total costs incurred during the year to acquire property, plant and equipment and 

intangible assets 
(4) Free Cash Flow refers to net cash from operating activities less purchase of fixed assets in the cash flow statement 

 
 
20.  INTERESTED PERSON TRANSACTIONS  
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21.   NEGATIVE ASSURANCE CONFIRMATION 
 

The Directors confirm that, to the best of their knowledge, nothing has come to the 
attention of the Board of Directors which may render the above unaudited financial 
results for the half year ended 30 June 2026 to be false or misleading in any material 
aspect.  
 
On behalf of the Board of Directors  
Olivier Lim Tse Ghow  
Director 

Nikhil Oommen Jacob Eapen  
Director 

 
Singapore, 12 August 2026 

 
22.   CONFIRMATION THAT THE ISSUER HAS PROCURED UNDERTAKINGS FROM 

ALL ITS DIRECTORS AND EXECUTIVE OFFICERS 

 
The Company confirms that it has procured undertakings from all its directors and 
executive officers under Rule 720(1) of the Listing Manual of Singapore Exchange 
Securities Trading Limited. 
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