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ADOPTION OF DIVIDEND POLICY

Unless otherwise defined, capitalised terms in this announcement shall have the same meaning given
to them on the Company’s announcement dated 19 October 2021 (the “Announcement”), in relation
to, inter alia, the Company’s adoption of a dividend policy.

The board of directors (the “Board”) of Rex International Holding Limited (the “Company”, and
together with its subsidiaries, the “Group”) wishes to announce that the Board has adopted a dividend
policy, which allows for dividends to be paid-out subject to eligibility, for evaluation of the Company’s
financial year results for the relevant period / year. The declaration and payment of dividends, if any,
shall be determined at the sole discretion of the Board. Any recommendation for dividends to be paid
will be tabled for Shareholders’ approval at the Company’s annual general meetings.

The Company aims to be viewed as a stable yield generator with long-term prospects and believes a
sustainable and fixed level of profits can be maintained over time. The objective of the Company’s
dividend policy is therefore to pay a regular cash dividend, aiming at the target level of $0.02 per
ordinary share per annum, on a quarterly basis, starting from the first quarter of 2023, subject to the
profitability of the Company and at the sole discretion of the Board.

In proposing any dividend pay-out, the Board shall take into account, inter alia:

(a) the level of the Group’s cash and retained earnings;

(b) the Group’s actual and projected financial performance;

(c) the Group’s projected levels of capital expenditure and other investment plans, including strategic
and opportunistic investments;

(d) the Group’s working capital requirements and general business and financing conditions;

(e) restrictions on payment of dividends imposed on the Group by the Group’s financing
arrangements (if any); and

(f) any other factors the Board may deem relevant.

The Board endeavours to maintain a balance between meeting shareholders’ expectations and
prudent capital management with a sustainable dividend policy. The Board will continually review the
dividend policy and reserves the right in its sole and absolute discretion to update, amend, modify
and/or cancel the dividend policy at any time.

Shareholders and investors of the Company should note that the dividend policy is not indicative in
any way of, and should not be construed in any manner as a forecast statement or projection made by
the Company or the Board, on the future financial results and performance of the Company. In
particular, no inference should or can be made from any of the foregoing statements as to the actual
future profitability of the Company or the ability of the Company to pay dividends, and the dividend
policy shall in no way constitute a legally binding commitment by the Company in respect of its future
dividends.
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This announcement has been prepared by the Company and reviewed by the Company’s sponsor, Novus Corporate Finance
Pte. Ltd. (the “Sponsor”), in compliance with Rule 226(2)(b) of the Singapore Exchange Securities Trading Limited (the “SGX-
ST”) Listing Manual Section B: Rules of Catalist.

This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the
contents of this announcement, including the correctness of any of the statements or opinions made, or reports contained in
this announcement. The Sponsor has also not drawn on any specific technical expertise in its review of this announcement.

The contact person for the Sponsor is Mr Pong Chen Yih, Chief Operating Officer, 7 Temasek Boulevard, #18-03B Suntec Tower
1, Singapore 038987, telephone (65) 6950 2188.
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