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19 July 2022 
12th Annual General Meeting 



Thispresentationshallbe readin conjunctionwith MapletreeIndustrial¢ǊǳǎǘΩǎόάaL¢έύfinancialstatementsfor the financialyear
ended31March2022.

Thispresentationis for information only and does not constitute an offer or solicitationof an offer to sell or invitation to
subscribefor or acquireanyunits in MapletreeIndustrialTrustόά¦ƴƛǘǎέύ.

The past performanceof the Units and MIT is not indicativeof the future performanceof MIT or Mapletree IndustrialTrust
ManagementLtd. (theάaŀƴŀƎŜǊέύ.

Thevalueof Units and the incomefrom them may rise or fall. Units are not obligationsof, depositsin or guaranteedby the
Manageror anyof its affiliates. An investmentin Units is subjectto investmentrisks,includingthe possiblelossof the principal
amount invested. Investorshaveno right to requestthe Managerto redeemtheir Unitswhile the Unitsare listed. It is intended
that unitholdersmayonly deal in their Units through tradingon the SingaporeExchangeSecuritiesTradingLimitedόάSGX-{¢έύ.
Listingof the Unitson the SGX-STdoesnot guaranteea liquidmarketfor the Units.

Thispresentationmayalsocontainforward-lookingstatementsthat involverisksand uncertainties. Actualfuture performance,
outcomes andresultsmaydiffer materiallyfrom thoseexpressedin forward-lookingstatementsasa resultof risks, uncertainties
and assumptions. Representativeexamplesof these factors include general industry and economicconditions, interest rate
trends,costof capital,occupancyrate, constructionanddevelopmentrisks,changesin operatingexpenses(includingemployees
wages,benefitsand trainingcosts),governmentaland publicpolicychangesand the continuedavailabilityof financing. Youare
cautionednot to placeunduerelianceon theseforward-lookingstatements,whicharebasedon currentviewof managementon
future events.

Nothingin this presentationshouldbe construedas financial,investment,business,legalor tax adviceand you shouldconsult
yourown independentprofessionaladvisors.
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NOTICE OF ANNUAL GENERAL MEETING 



AGENDA

Key Highlights ς1 April 2021 to 31 March 2022 

Financial and Capital Management Review 

Portfolio Highlights 

Investment Update 

Outlook
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2601 West Broadway Road, Tempe, Arizona

Key Highlights

1 April 2021 to 31 March 2022 



PORTFOLIO UPDATE 

Å Acquired 29 data centres in the United States on 22 July 2021 (US$1.32 billion)
Å Average Overall Portfolio occupancy of 93.9%όҧ ŦǊƻƳ фнΦс҈ ƛƴ C¸нлκнмύ 
Å Healthy retention rate of 82.5%ŦƻǊ {ƛƴƎŀǇƻǊŜ tƻǊǘŦƻƭƛƻ όҧ ŦǊƻƳ туΦф҈ ƛƴ C¸нлκнмύ 
Å Completed the divestment of 19 Changi South Street 1 on 21 April 2022 (S$13.0 million)

Å Successfully completed S$512.9 millionprivate placement and S$310.4 million
preferential offering to partially fund the US$1.32 billion portfolio acquisition of 29 data 
centres in the United States 

Å Issued inaugural S$300.0 million perpetual securities 
Å Healthy distribution reinvestment plan take-up rate of 42.5%for 3QFY21/22 Distribution
Å Healthy aggregate leverage ratio of 38.4% 

GREATER FINANCIAL FLEXIBILITY

KEY HIGHLIGHTS
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Å Distributable income: S$350.9 Ƴƛƭƭƛƻƴ όҧ 18.8%year-on-year) 
Å DPU: 13.80 ŎŜƴǘǎ όҧ 10.0%year-on-year) 

ACHIEVING STRONG FINANCIAL PERFORMANCE IN FY21/22

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook



aL¢Ωǎ wŜǘǳǊƴon Investment Capital Appreciation Distribution Yield Total Return

1 April 2021 to 31 March 2022 -1.8% 5.0% 3.2%2

aL¢Ωǎ ŎƭƻǎƛƴƎ ǳƴƛǘ 
price of S$2.690

as at 31 March 2022 

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook

RETURNS IN FY21/22

1 Rebased closing unit prices as at 31 March 2021 to 100.
2 Sum of distributions and capital appreciation for the period over the closing unit price on the last trading day prior to the commencement of the period.
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Obtained BCA Green Mark 
GoldPluscertification for 
The Synergy

Re-certifiedBCA Green Mark 
accreditations for 1 & 1A 
Depot Close, 30A Kallang 
Place and The Strategy

Included long-term targets
ŦƻǊ ά9ƴŜǊƎȅ ŀƴŘ /ƭƛƳŀǘŜ 
/ƘŀƴƎŜέ material matter and 
waste datafor Singapore 
properties

Disclosed energy and water 
datafor selected North 
American data centres with 
operational control

ESG HIGHLIGHTS
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ENVIRONMENTAL SOCIAL

Supported HP Singapore 
(Private)Limited with its tree 
planting initiativeat 1 & 1A 
Depot Close

Average training hours per 
employee increased to 
43.3 hours in FY21/22 from 
29.8 hours in FY20/21

97%of employees received 
professional training relating 
to ESG topics 

Employees donated 
S$12,000to 230 
beneficiaries from Beyond 
{ƻŎƛŀƭ {ŜǊǾƛŎŜǎ ŦƻǊ ΨtŀŎƪ ŀ 
.ŀƎΩ /{w ƛƴƛǘƛŀǘƛǾŜ

GOVERNANCE

Embarked on inaugural 
climate risk assessment

Introduced Board Diversity 
Policy ςTo achieve at least
25% of female 
representation on the Board 
by 2025 and 30%by 2030

Adopted Task Force on 
Climate-Related Financial 
Disclosures (TCFD) 
framework

Inaugural submission of 
GRESB Real Estate 
Assessment

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook



1 & 1A Depot Close, Singapore

Financial and 

Capital Management Review



Å Mainly due to contributions from the acquisition of 29 data centresin the United 
States, as well as the 14 data centresin the United States previously held under 
Mapletree Redwood Data Centre Trust and 8011 Villa Park Drive, Richmond, 
Virginia

FY21/22 FINANCIAL RESULTS 

DISTRIBUTION PER UNIT INCREASED 10.0% YEAR-ON-YEAR 
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook



STRONG BALANCE SHEET

Å Primarily due to the contribution from the 29 data centres in the United States and 
ǊŜǾŀƭǳŀǘƛƻƴ Ǝŀƛƴǎ ǊŜŎƻƎƴƛǎŜŘ ƻƴ ǘƘŜ DǊƻǳǇΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻǇŜǊǘƛŜǎ

Å Net asset value per Unit increased by 12.0% year-on-year to S$1.86 as at 31 March 
2022

TOTAL ASSETS INCREASED BY 32.7% YEAR-ON-YEAR
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook



STRONG BALANCE SHEET

Å IssuedinauguralS$300.0 millionof perpetualsecuritiesat 3.15%

Å Successfullyraised approximatelyS$512.9 million and S$310.4 million from the
privateplacementandthe preferentialofferingrespectively

Å Resumeddistributionreinvestmentplanfor 3QFY21/22Distribution

Å Debt headroom of about S$592.0 million for investment growth activities 
(assuming aggregate leverage ratio of 45%)

DIVERSIFIED FUNDING SOURCES
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook



Weighted average tenor of debt at 3.8 years

PRUDENT CAPITAL MANAGEMENT
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook



PRUDENT INTEREST & FOREX RATE RISK MANAGEMENT 
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook

Å Based on unhedged borrowings as at 31 March 2022, the amount available for 
distribution or DPU would have been lower by about S$3.5 million or 0.13 cent per 
annum respectively if interest rates increase by 50 basis points

Å 60.1% ƻŦ aL¢Ωǎ C¸нмκнн ¦{Ϸ ƴŜǘ ƛƴŎƻƳŜ ǎǘǊŜŀƳ ǿŀǎ ƘŜŘƎŜŘ ƛƴǘƻ {Ϸ



21745 Sir Timothy Drive (ACC9) Northern Virginia, Virginia

Portfolio Highlights



PORTFOLIO OVERVIEW

1LƴŎƭǳŘŜǎ aL¢Ωǎ ǇǊƻǇƻǊǘƛƻƴŀǘŜ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜǎ ǿƛǘƘ ǘƘŜ {ǇƻƴǎƻǊ
and right-of-use assets.

2 Excludes the parking decks (150 Carnegie Way and 171 Carnegie Way) at 
180 Peachtree, Atlanta.
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook



1

1

WELL-DISTRIBUTED LEASE EXPIRY PROFILE

1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aŀǇƭŜǘǊŜŜ LƴǾŜǎǘƳŜƴǘǎ Pte[ǘŘ όάaLt[έύ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ hyperscaledata centresand 10 powered shell 
data centresƛƴ bƻǊǘƘ !ƳŜǊƛŎŀ ǘƘǊƻǳƎƘ aŀǇƭŜǘǊŜŜ wƻǎŜǿƻƻŘ 5ŀǘŀ /ŜƴǘǊŜ ¢Ǌǳǎǘ όάawh5/¢έύΦ
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Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook



LARGE AND WELL-DIVERSIFIED TENANT BASE
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1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ hyperscaledata centresand 10 powered shell data centresin North
America through MRODCT.

2 The identities of the tenants cannot be disclosed due to the strict confidentiality obligations under the lease agreements. 
3 Included the contribution from EquinixInc. at 180 Peachtree, Atlanta. 

Å Large and well-diversified tenant base of 2,266 tenantswith 3,293 leases 
Å Top 10 tenants contributed about 29.5%ƻŦ ǘƘŜ ǇƻǊǘŦƻƭƛƻΩǎ ƳƻƴǘƘƭȅ ƎǊƻǎǎ ǊŜƴǘŀƭ 

income as at 31 March 2022

2 2

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook
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PORTFOLIO STABILITY FROM LAND LEASES

19

ÅWeighted average unexpired lease term for underlying leasehold land was
36.1 yearsasat 31March2022

Å Uponcompletionof the USPortfolioAcquisition,66.1%of aL¢ΩǎOverallPortfolio(by
landarea)consistsof freeholdland

1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ hyperscaledata centresand 10 powered shell data centresin North
America through MRODCT.

2 Exclude the options to renew.

1,2

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook



Å Average North American Portfolio occupancy rate remained healthy at 94.2%in FY21/22 
Å Long WALE of 6.1 years as at 31 March 2022
Å About 58.1%of leases have expiries beyond five years

DIVERSIFIED PORTFOLIO OF DATA CENTRES IN
NORTH AMERICA
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1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ hyperscaledata centresand 10 powered shell data centresin North
America through MRODCT. As at 31 March 2022.

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook



18 Tai Seng, Singapore

Investment Update



Purchase Consideration US$1.32billion (approximately S$1.8billion)

LandArea 8.4 million sqft

Net LettableArea 3.3 million sqft

Tenants
Leased to 32 tenants, including Fortune Global 500 
corporations,NYSE-listed and Nasdaq-listedcompanies and 
multinational companies with investment grade ratings

AverageOccupancy Rate 
for FY21/22

87.5%

LeaseTenures and 
Structures

Å Predominantly freehold
Å Primarily leased on a triple net basis with annual rental 

escalations from 1.5% to 3.0%

Completed 22 July2021

ACQUISITION OF 29 DATA CENTRES ACROSS 18 US STATES

22
Key Highlights Financial and Capital

Management Review
Portfolio Highlights Investment Update Outlook

13831 Katy Freeway, Houston, Texas 6 NordenPlace, Norwalk, Connecticut 250 Williams Street NW, Atlanta, Georgia



REDEVELOPMENT ς161, 163 & 165 KALLANG WAY
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Å Secured pre-commitment from a global medical device company headquartered in Germany (the 
ά!ƴŎƘƻǊ ¢Ŝƴŀƴǘέύ ŦƻǊ ŀōƻǳǘ нпΦп҈ ƻŦ ŜƴƭŀǊƎŜŘ DC! όϤнммΣллл sqft)

Å BTS Facility is 100% committed by Anchor Tenant for lease term of 15 + 5 + 5 years2 with annual rental 
escalations

Å Expected completions of 163 & 165 Kallang Way in 2H2022 and 161 Kallang Way in 1H2023

Key Highlights Financial and Capital
Management Review

Portfolio Highlights Investment Update Outlook

Project Cost S$300 million1

GrossFloor Area 865,600 sqft

Plot Ratio 2.5 (ҧ ŦǊƻƳ ƛƴƛǘƛŀƭ Ǉƭƻǘ Ǌŀǘƛƻ ƻŦ мΦрύ

Completed Block 1 structure; lower roof casting in Block 2; and level 3 casting 
in Block 3

!ǊǘƛǎǘΩǎ ƛƳǇǊŜǎǎƛƻƴ ƻŦ aL¢Ωǎ ƴŜǿ ƘƛƎƘ-tech industrial precinct 
with BTS Facility on the left

1 Includes the book value of the KolamAyer 2 Cluster at S$70.2 million as at 31 March 2019 prior to the commencement of the redevelopment.
2 Includes a rent-free period of 6 months distributed over the first six years. Anchor Tenant is responsible for all operating expense and property tax of the BTS Facility.



The Strategy, Singapore

Outlook


