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Regulatory Announcement 

 
22 March 2023 
 
 

SGX RegCo issues response to queries on offer for Boustead Projects 
 
In response to queries on the offer for Boustead Projects, Singapore Exchange Regulation (SGX 
RegCo) would like to re-iterate the position set out in our 11 July 2019 Regulator’s Column on 
“Privatisations through general offers” and our 11 March 2023 reply to Business Times.  
 
If free float is lost during an offer, the offeree company’s (“the company”) securities will be 
suspended at the close of the offer. Thereafter, the company is obliged to restore free float, failing 
which SGX RegCo may direct the company to delist and provide an exit offer in compliance with the 
Listing Rules on Delisting. The independent financial adviser must opine that the exit offer is both fair 
and reasonable. 
 

-End-

https://www.sgxgroup.com/media-centre/20190711-regulators-column-privatisations-through-general-offers
https://www.sgxgroup.com/media-centre/20190711-regulators-column-privatisations-through-general-offers
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About Singapore Exchange (SGX Group)    
SGX Group seeks to serve as the world’s most trusted and efficient international marketplace, 
operating equity, fixed income, currency and commodity markets to the highest regulatory 
standards. As one ecosystem with global relevance and influence, we offer multiple growth avenues 
to our stakeholders through listing, trading, clearing, settlement, depository, data and index services. 
We are committed to lead on climate action by developing a world-class transition financing and 
trading hub through SGX FIRST (Future in Reshaping Sustainability Together), our multi-asset 
sustainability platform. Headquartered in AAA-rated Singapore, we are globally recognised for our 
risk-management and clearing capabilities. Find out more at www.sgxgroup.com.  
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