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Disclaimer

This is a presentation of general information relating
to the current activities of AEM Holdings Ltd. ("AEM").
It is given in summary form and does not purport to
be complete.

This presentation may contain forward-looking
statements which are subject to risks and
uncertainties. Actual future performance, outcomes
and results may differ materially from those expressed
in these forward-looking statements as a result of a
number of risks, uncertainties and assumptions.
Representative examples of these factors include
(without limitation) general industry and economic
conditions, interest rate trends, cost of capital and
capital availability, competition from other companies,
shifts in customer demands, customers and partners,
changes in operating expenses, governmental and
public policy changes, and the continued availability
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of financing. Accordingly, such statements are not and
should not be construed as a representation as to the
future of AEM, and are not intended to be profit
forecasts, estimations or projections of future
performance and should not be regarded as such.

No reliance should therefore be placed on these
forward-looking statements, which are based on the
current views of the management of AEM. The
presentation is also not to be relied upon as advice to
investors or potential investors and does not take into
account the investment objectives, financial situation
or needs of any particular investor. AEM accepts no
responsibility whatsoever with respect to the use of
this document or any part thereof.

In this presentation, all $ dollar amounts are in
Singapore dollars unless otherwise specified.



1Q2024 Highlights
The Group's continued investment in R&D has yielded positive results with 2 key wins in the HPC / Al space
« The Group posted revenue of $$94.2M in 1Q2024, with profit before tax of $$2.7M

 During the period the Group announced two program wins with a major fabless provider of HPC /

Al semiconductor chips to address the high-volume production burn-in and system level test needs
for the customer’s device roadmap

« Revenue from program wins at new customers is expected to drive more than 5x revenue growth
from FY2023 to triple digit millions in FY2025

« Management maintains the 1TH2024 guidance of S$170M to S$200M that it provided in late

February as the uncertainties around product ramp timings from the Group’s multiple customers
continues
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@ 1Q2024 Financial Highlights
Revenue at S$94.2M and PBT at S$2.7M

Revenue

NAV per share

S$94.2M S$2.7M 152.4

cents
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S$M Revenue

152.7

82.5 (54%)
94.2

514 (55%)

(25%)

Services comprises
manufacturing, engineering,

(35%)
and FSE revenue

(21%)

(10%)

1Q2023 1Q2024

B Test & Automation Equipment B Consumables Services
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The next wave of infrastructure investment is being driven by generative Al

Today's Al market value growth is derived from skyrocketing ASPs vs. unit volume growth. This is expected to change
with the proliferation of Al to edge devices in 2025 and beyond, which is when demand for test equipment will grow

Al PCs and GenAl Smartphones

Market Share, Worldwide, 2023-2025
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Growth of Al unit volume brings about test challenges that will have
a material impact on semiconductor companies’ bottom lines

An innovative approach to testing is required to address these challenges while reducing overall cost of test.
That approach is Test 2.0.

Test Challenges

Increasing Power Reduced Time Incréeasin? D.fVice Factory
Requirements to Market omplexity Automation
Thermal Gradients Increasing Test Increasing Test
Coverage Times

Requirements
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@ Estimated 2025 AEM'’s Serviceable Addressable / Obtainable Markets

7000
US$6.0B
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,/' Probers
R , 8%
3000 e AEM'’s Total
’ —
,/’ SLT handlers SOM = $1.3B
2000 7 34%
Us$1.3B -7
1000
FT Handlers
30%
o . - ___
SAM som = TTmmmeea N
H ATE Probers FT Handlers B SLT handlers
B Burn-in systems M Burn-in sockets SLT sockets Test sockets
Source: Yole, Internal Analysis SAM = Serviceable Addressable Market/ A portion of TAM targeted by AEM products and services.

SOM= Serviceable Obtainable Market/ A portion of SAM that AEM can realistically capture.
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@ Addressing the Test 2.0 market via AEM’s key technology pillars

AEM'’s Total SOM
$1.3B

FT Handlers

Source: Yole, Internal Analysis
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@ AEM'’s Test 2.0 paradigm is progressing

2023 was challenging, yet we progressed well with our new accounts. 2024 will set the foundation for new test
insertion win revenue to grow more than 5x from FY2023 to triple digit millions in FY2025

New Test Insertion Wins

From 2023 to 2025

2023 2024

2025
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Systems &
Hyperscalers

2023

GDDR SLT
Lab

Engineering
Validation
SLT / BI

(1 customer)

Engineering
Validation
SLT / FT

(1 customers)

2024

GDDR SLT
Production

Production
Intercept
SLT / BI

(3 customers / 4
programs)

Engineering
Validation
SLT / FT

(2 customers)

2025

Final Test
Production

Ramp

Ramp




@ A Robust Balance Sheet

Sound capital structure — Debt / Equity ratio of 0.3X

Cash 91.0 101.8

. Trade and other receivables (+S$18.5M)
Inventories 326.5 328.6 Increased mainly due to higher revenue towards
Trade and other receivables 773 58.8 the end of period
Total assets 716.5 707.5 Total equity (+S$3.3M)

Increased mainly due to profit after tax for

Trade and other payables 80.8 74.1 1Q2024 of $$2.3M
Financial liabilities 123.9 126.4
Total equity 477.7 474.4
in SG cents
NTA per share 111.0 110.8
NAV per share 1524 151.3
Debt / Equity 0.3x 0.3x
No. of shares less treasury shares ('000) 308,902 308,902
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Investor Relations Contact

Samir MOWLA
samir.mowla@aem.com.sg

Financial PR Pte Ltd

Kamal SAMUEL / Shivam SARAF
Tel: 6438 2990 / Fax: 6438 0064
kamal@financialpr.com.sg
shivam@financialpr.com.sg
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