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This document is important. If you are in any doubt as to the action you should take, you should consult your legal,
financial, tax or other professional adviser.

This introductory document ("Introductory Document") is issued by AMTD International Inc. (the "Company") in
connection with the secondary listing by way of introduction of the 23,873,655 Class A ordinary shares of the Company
that have been registered with the SEC (as defined herein) as part of the Company's IPO on the New York Stock Exchange
("NYSE"), being Class A Shares that were previously represented by the ADSs that have been listed for trading on the
NYSE (the "Introduction Class A Shares") on the Main Board of the SGX-ST (as defined herein) (the "Introduction”
or "Secondary Listing"). The remaining Class A ordinary shares of the Company that are not currently registered with
the SEC will not be listed as part of the Introduction.

Our American Depositary Shares ("ADSs") are listed for trading on the NYSE under the stock ticker "HKIB", each of
which represents one Class A ordinary share in AMTD International Inc., with a par value of US$0.0001 per share ("Class
A Share"). The Company's Class A Shares have been approved for listing on 31 July 2019. The issuer is a company with
a dual class share structure. However, as the Company is secondarily listed on the Singapore Exchange Securities Trading
Limited (the "SGX-ST"), Rule 210(10) of the SGX-ST Listing Manual would not apply to the Company. The ADSs will
continue to be listed and traded on the NYSE immediately following the completion of the Introduction.

Application has been made to the SGX-ST for permission to list the 23,873,655 Introduction Class A Shares on the Main
Board of the SGX-ST, which will be granted when we have been admitted to the Official List of the SGX-ST. Immediately
following our listing on the SGX-ST, the ADSs will still be traded on the NYSE. Prior to Future Fundraising (as defined
herein) by our Company through an offering of Class A Shares in Singapore, certain ADS listed on the NYSE will need
to be cancelled and withdrawn for delivery of Class A Shares to enable transfer to the CDP for trading of our Class A
Shares on the SGX-ST. There are certain risks in connection with an investment in our Class A Shares. Please see the
section entitled "Risk Factors — Risks Relating to our Class A Shares and this Introduction" including the sections entitled
"Risk Factors — Risks Relating to our Class A Shares and this Introduction — Investors may face risks from the conversion
of ADSs to Class A Shares or from Class A Shares to ADSs for trading between the SGX-ST and the NYSE" and "Risk
Factors — Risks Relating to our Class A Shares and this Introduction — Holders of Class A Shares listed on the SGX-ST
cannot initiate or participate in U.S. securities law class actions that ADS holders may bring against us in U.S" for further
details. When our Class A Shares become tradable on the SGX-ST, they will be quoted and traded in Singapore dollars.
Our Class A Shares will be traded in board lot sizes of 100 Class A Shares.

We have received a letter of eligibility from the SGX-ST for the listing and quotation of the 23,873,655 Introduction
Class A Shares on the Main Board of the SGX-ST. The SGX-ST assumes no responsibility for the correctness of any
statements or opinions made or reports contained in this introductory document (the "Introductory Document"). Our
eligibility to list and our admission to the Official List of the SGX-ST is not an indication of the merits of the Introduction,
our Group (as defined herein) or our Company, the ADSs or our Class A Shares.

Nothing in this Introductory Document constitutes or shall be construed as an offer, or an invitation or a solicitation of an
offer by us or on our behalf, to the public to subscribe for or purchase, any of our Class A Shares, or the ADSs. No Class
A Shares or any other securities shall be allotted or allocated on the basis of this Introductory Document. This Introductory
Document does not constitute a prospectus under Singapore law and has not been lodged with or registered by the
Monetary Authority of Singapore (the "Authority"). The Authority assumes no responsibility for the contents of the
Introductory Document. The Authority has not, in any way, considered the merits of our Class A Shares being listed, or
the ADSs. PrimePartners Corporate Finance Pte. Ltd. ("PPCF") is the issue manager (the "Issue Manager") for the
Secondary Listing.
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NOTICE TO INVESTORS

No person is authorised to give any information or to make any representation not contained in this
Introductory Document, and any information or representation not so contained must not be relied upon as
having been authorised by or on behalf of us or the Issue Manager. The delivery of this Introductory
Document shall not under any circumstances imply that the information herein is correct as at any date
subsequent to the date hereof or constitute a representation that there has been no change or development
reasonably likely to involve a material adverse change in the affairs, conditions and prospects of our Group
since the date hereof. Where such changes occur and are material or required to be disclosed by law, the
SGX-ST and/or any other regulatory or supervisory body or agency, we will make an announcement of the
same to the SGX-ST. Recipients of this Introductory Document and all prospective investors in the Class
A Shares should take notice of such announcements and documents and upon release of such
announcements or documents shall be deemed to have notice of such changes. Unless required by
applicable laws and regulations (including the Securities and Futures Act and the Listing Manual), no
representation, warranty or covenant, express or implied, is made by us, the Issue Manager or any of our or
their respective affiliates, directors, officers, employees, agents, representatives or advisers as to the
accuracy or completeness of the information contained herein, and nothing contained in this Introductory
Document is, or shall be relied upon as, a promise, representation or covenant by us, the Issue Manager or
our or their respective affiliates, directors, officers, employees, agents, representatives or advisers.

This Introductory Document has been prepared solely for the purpose of the Introduction and may not be
relied upon by any persons for purposes other than the Introduction prior to the Listing Date (as defined
herein) or for any purpose whatsoever on or after the Listing Date. Nothing in this Introductory Document
constitutes or shall be construed to constitute an offer, invitation or solicitation in any jurisdiction. This
Introductory Document does not constitute and shall not be construed to constitute an offer, invitation or
solicitation to any person to subscribe for or purchase the Class A Shares. This Introductory Document does
not constitute a prospectus under Singapore law and has not been lodged with or registered by the Authority.
In addition, recipients of this Introductory Document or prospective investors in our Class A Shares should
not construe the contents of this Introductory Document or its appendices as legal, business, financial or
tax advice. Recipients of this Introductory Document and all prospective investors in the Class A Shares
should consult their own professional advisers as to the legal, business, financial, tax and related aspects of
holding and owning the Class A Shares.

The distribution of this Introductory Document may be prohibited or restricted by law in certain
jurisdictions. Our Company and the Issue Manager require persons into whose possession this Introductory
Document comes to inform themselves of and to observe any such prohibition or restriction at their own
expense and without liability to our Company and the Issue Manager. This Introductory Document does
not constitute an offer of, or an invitation to purchase, any of our Class A Shares in any jurisdiction in
which such offer or invitation would be unlawful. Persons to whom a copy of this Introductory Document
has been issued shall not circulate to any other person, reproduce or otherwise distribute this Introductory
Document or any information herein for any purpose whatsoever nor permit or cause the same to occur.

FORWARD-LOOKING STATEMENTS

Certain statements in this Introductory Document constitute "forward-looking statements". All statements
other than statements of historical fact included in this Introductory Document, including those regarding
our financial position and results, business strategies, plans and objectives of management for future
operations (including development plans and dividends), are forward-looking statements. These forward-
looking statements involve known and unknown risks, uncertainties and other factors that may cause our
actual results, performance or achievements, or industry results, to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking statements. These
forward-looking statements are based on numerous assumptions regarding our present and future business
strategies and the environment in which we will operate in the future.

Forward-looking statements involve inherent risks and uncertainties. The forward-looking statements
included in this Introductory Document reflect our current views with respect to future events and are not
a guarantee of future performance. You can identify these forward-looking statements by words or phrases
such as "may", "will", "expect", "anticipate", "aim", "estimate", "intend", "plan", "believe", "likely to", or
other similar expressions. We have based these forward-looking statements largely on our current
expectations and projections about future events and financial trends that we believe may affect our

financial condition, results of operations, business strategy and financial needs. A number of important



factors could cause actual results or outcomes to differ materially from those expressed in any forward-
looking statement. These include, but are not limited to:

o our goals and strategies;

o our future business development, financial condition and results of operations;

o the trends in, expected growth and market size of the financial services industry in Hong Kong;
o expected changes in our revenues, costs or expenditures;

o our expectations regarding demand for and market acceptance of our products and services;

o competition in our industry;

o our proposed use of proceeds;

o government policies and regulations relating to our industry; and

o general economic and business conditions in the markets we have businesses.

You should read this Introductory Document and the documents that we refer to in this Introductory
Document with the understanding that our actual future results may be materially different from and worse
than what we expect. Other sections of this Introductory Document include additional factors which could
adversely impact our business and financial performance. Moreover, we operate in an evolving
environment. New risk factors and uncertainties emerge from time to time and it is not possible for our
management to predict all risk factors and uncertainties, nor can we assess the impact of all factors on our
business or the extent to which any factor, or combination of factors, may cause actual results to differ
materially from those contained in any forward-looking statements. We qualify all of our forward-looking
statements by these cautionary statements.

You should not rely upon forward-looking statements as predictions of future events. We undertake no
obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.

This Introductory Document contains certain data and information that we obtained from industry
publications and reports generated by third-party providers of market intelligence. We have not
independently verified the accuracy or completeness of the data and information contained in these
publications and reports. Statistical data in these publications also include projections based on a number
of assumptions. The financial services industry may not grow at the rate projected by market data, or at all.
Failure of these markets to grow at the projected rate may have a material and adverse effect on our business
and the market price of the Class A Shares. If any one or more of the assumptions underlying the market
data are later found to be incorrect, actual results may differ from the projections based on these
assumptions.

Additional factors that could cause our actual results, performance or achievements to differ materially
include, but are not limited to, those discussed under "Risk Factors", "Dividends", "Management's
Discussion and Analysis of Financial Condition and Results of Operations", "Business" and "Industry
Overview". These forward-looking statements speak only as at the date of this Introductory Document.
Although we believe that the expectations reflected in the forward-looking statements are reasonable, we
cannot guarantee future results, levels of activity, performance or achievements. We do not intend to update
any of the forward-looking statements after the date of this Introductory Document to conform those
statements to actual results, subject to compliance with all applicable laws including the Securities and
Futures Act and/or rules of the SGX-ST.

Forward-looking statements regarding our Company had been announced on the websites of our Company
at http://www.amtdinc.com. Such forward-looking statements include management projections and such
management projections are prospective statements and have not been audited nor reviewed by the
Independent Auditor. These prospective statements may not eventually materialise and they should not be
treated as audited or reviewed financial forecasts or estimates. They are not to be deemed in any way as
being part of this Introductory Document or incorporated by reference in any way. Investors should exercise
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care when viewing such forward-looking statements. In the event of doubt, investors should consult their
own professional advisers.

ENFORCEABILITY OF CIVIL LIABILITIES

We are incorporated under the laws of the Cayman Islands as an exempted company with limited liability.
We are incorporated in the Cayman Islands because of certain benefits associated with being a Cayman
Islands exempted company, such as political and economic stability, an effective judicial system, a
favorable tax system, the absence of foreign exchange control or currency restrictions and the availability
of professional and support services. However, the Cayman Islands has a less developed body of securities
laws than the United States and provides less protection for investors. In addition, Cayman Islands
companies do not have standing to sue before the federal courts of the United States.

Substantially all of our assets are located outside the United States. In addition, all of our directors and
officers are nationals or residents of jurisdictions other than the United States and all or a substantial portion
of their assets are located outside the United States. As a result, it may be difficult for investors to effect
service of process within the United States upon us or these persons, or to enforce judgments obtained in
U.S. courts against us or them, including judgments predicated upon the civil liability provisions of the
securities laws of the United States or any state in the United States. It may also be difficult for you to
enforce judgments obtained in U.S. courts based on the civil liability provisions of the U.S. federal
securities laws against us and our officers and directors.

We have appointed Puglisi & Associates as our agent upon whom process may be served in any action
brought against us under the securities laws of the United States.

There is uncertainty as to whether the courts of the Cayman Islands would (1) recognize or enforce
judgments of U.S. courts obtained against us or our directors or officers that are predicated upon the civil
liability provisions of the federal securities laws of the United States or the securities laws of any state in
the United States, or (2) entertain original actions brought in the Cayman Islands against us or our directors
or officers that are predicated upon the federal securities laws of the United States or the securities laws of
any state in the United States.

Although there is no statutory enforcement in the Cayman Islands of judgments obtained in the federal or
state courts of the United States (and the Cayman Islands are not a party to any treaties for the reciprocal
enforcement or recognition of such judgments), a judgment in personam obtained in such jurisdiction will
be recognized and enforced in the courts of the Cayman Islands at common law, without any re-examination
of the merits of the underlying dispute, by an action commenced on the foreign judgment debt in the Grand
Court of the Cayman Islands, provided such judgment (a) is given by a competent foreign court with
jurisdiction to give the judgment, (b) imposes a specific positive obligation on the judgment debtor (such
as an obligation to pay a liquidated sumor performa specified obligation), (c) is final and conclusive, (d) is
not in respect of taxes, a fine or a penalty; (e) has not been obtained by fraud; and (f) was not obtained in a
manner and is not of a kind the enforcement of which is contrary to natural justice or the public policy of
the Cayman Islands. However, the Cayman Islands courts are unlikely to enforce a judgment obtained from
the U.S. courts under civil liability provisions of the U.S. federal securities laws if such judgment is
determined by the courts of the Cayman Islands to give rise to obligations to make payments that are penal
or punitive in nature. Because such a determination has not yet been made by a court of the Cayman Islands,
it is uncertain whether such civil liability judgments from U.S. courts would be enforceable in the Cayman
Islands. A Cayman Islands court may stay enforcement proceedings if concurrent proceedings are being
brought elsewhere.

Hong Kong

Justin Chow & Co. Solicitors LLP, our counsel with respect to Hong Kong law, has advised us that a foreign
judgment may or may not be directly enforced in Hong Kong. A foreign judgment may be enforced in Hong
Kong by one of two means, either through the statutory registration scheme based on reciprocity under the
Foreign Judgments (Reciprocal Enforcement) Ordinance (Cap. 319) ("FJRO"), or under common law. The
FJRO enables the enforcement of foreign judgments through a process of registration of judgments from
the superior courts in designated countries which have reciprocal arrangements with Hong Kong.

Foreign judgments deriving from countries other than those designated under the FJRO such as the United
States, only have recourse under common law, meaning that proceedings for enforcement may be
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commenced on a United States judgment in the Hong Kong courts by writ. In a common law action for
enforcement of a foreign judgment in Hong Kong, the enforcement is subject to various conditions,
including but not limited to, that the foreign judgment is a final judgment conclusive upon the merits of the
claim, the judgment is for a liquidated amount in a civil matter and not in respect of taxes, fines, penalties,
or similar charges, the proceedings in which the judgment was obtained were not contrary to natural justice,
and the enforcement of the judgment is not contrary to public policy of Hong Kong. Such a judgment must
be for a fixed summand must also come from "competent” court as determined by the private international
law rules applied by the Hong Kong courts. The defences that are available to a defendant in a common
law action brought on the basis of a foreign judgment include lack of jurisdiction, breach of natural justice,
fraud, and contrary to public policy. However, a separate legal action for debt must be commenced in Hong
Kong in order to recover such debt from the judgment debtor.

Singapore

There is uncertainty as to whether the courts of Singapore would recognise and enforce judgments of the
United States courts obtained against us or our directors or officers predicated upon the civil liability
provisions of the federal securities laws of the United States or the securities laws of any state in the United
States or entertain original actions brought in Singapore courts against us or our directors or officers
predicated upon the federal securities laws of the United States or the securities laws of any state in the
United States, unless the facts surrounding such a violation would constitute, or give rise to, a cause of
action under the laws of Singapore.

PRESENTATION OF FINANCIAL AND STATISTICAL INFORMATION

This Introductory Document contains our audited consolidated financial statements as at and for the
financial years ended 31 December 2017 ("FY2017") and 31 December 2018 ("FY2018") and our audited
consolidated financial statements for the nine-month period ended 30 September 2019 ("9M2019"). Our
consolidated financial statements are prepared and presented in accordance with International Financial
Reporting Standards ("IFRS"), issued by the International Accounting Standards Board ("IASB").

The preparation of the IFRS Consolidated Financial Statements in conformity with IFRS at times requires
our management to make subjective estimates and judgments regarding matters that are inherently
uncertain. Such estimates and judgments are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. These estimates and judgments affect reported amounts and disclosures. Our results of
operations may differ if prepared under different estimates and judgments.

We will, in accordance with the relevant laws and regulations in Singapore and Cayman Islands, prepare
all future periodic financial reports which we will release on the SGXNET, and all audited financial
statements which we will provide to Shareholders, in accordance with IFRS.

The audited consolidated financial statements of our Group for FY2017, FY2018 and 9M2019 has been
attached herein at Appendix E — "Independent Auditor's Report to the Audited Consolidated Financial
Statements for the Years ended 31 December 2017 and 2018 and for the Nine Months ended 30 September
2019, and the Unaudited Interim Condensed Consolidated Financial Statements for the Nine Months ended
30 September 2018". Investors should exercise care and caution when viewing these financial statements.
In the event of doubt, investors should consult their own professional advisers.

Our reporting currency is in Hong Kong dollars because our business is mainly conducted in Hong Kong
and most of our revenue is denominated in Hong Kong dollars. This Introductory Document contains
translations of Hong Kong dollars into U.S. dollars solely for the convenience of the reader. The conversion
of Hong Kong dollars into U.S. dollars, where provided, are based on the exchange rates set forth in the
H.10 statistical release of the Board of Governors of the Federal Reserve System. However, these
translations should not be construed as representations that Hong Kong dollar amounts have been, would
have been or could be converted into U.S. dollars or that U.S. dollar amounts have been, would have been
or could be converted into Hong Kong dollars at those rates or any other rate or at all. See the section
entitled "Exchange Rates and Exchange Controls" for certain historical information on the exchange rate
between Hong Kong dollars and U.S. dollars.
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MARKET AND INDUSTRY INFORMATION

Market data used in this Introductory Document under the captions "Summary", "Risk Factors",
"Management's Discussion and Analysis of Financial Condition and Results of Operations", and "Business"
have been extracted from official and industry sources and other sources we believe to be reliable. Sources
of these data, statistic and information include China Insights Industry Consultancy Limited (the "Industry
Consultant").

We commissioned China Insights Industry Consultancy Limited to prepare the market assessment of our
industry and our market position in Hong Kong included as Appendix A to this Introductory Document.
The Industry Consultant has advised us that the statistical and graphical information contained herein under
"Appendix A— Industry Report on the Financial Services Industry in Hong Kong" has been drawn from its
databases and other sources.

The Industry Consultant advises that its forecasts should be regarded as indicative assessments of
possibilities rather than absolute certainties, and that the process of making forecasts involves assumptions
in respect of a considerable number of variables which are acutely sensitive to changing conditions,
variations in any one of which may significantly affect the outcome. The Industry Consultant advises that
while it has made certain assumptions with careful consideration of factors known as at the date of the
report, prospective investors should consider the risk that any of the assumptions may be incorrect or
incomplete. The Industry Consultant further advises that this section contains significant volumes of
information which are derived from third-party sources, and that while the Industry Consultant believes
that such third-party sources are reliable, the Industry Consultant does not warrant or represent that such
information is accurate or correct. The Industry Consultant accepts liability only to the extent of any error
or omission from, or a false or misleading statement in, its section and information derived from its section,
and does not accept liability for any omission or statement in any other parts of this Introductory Document.

The Industry Consultant is an independent company that carries out business research for companies in
various industries, including financial service, automobile, consumer goods, culture and entertainment,
energy and industry, healthcare, technology-media-telecom ("TMT"), chemical, transportation, etc, and
has the most relevant and insightful market intelligence in these mentioned industries. Its market analysis,
surveys and forecasts are used by many of the world's financial institutions. The Industry Consultant (or
any of its directors, officers, employees or affiliates) may, to the extent permitted by law, own or have a
position in our securities (or options, warrants or rights with respect to, or interest in, our Class A Shares
or other securities).

The Industry Consultant is aware of, and has consented to, the inclusion of its names and report in this
Introductory Document. Such information, data and statistics has been accurately reproduced and, as far as
we are aware and are able to ascertain from information published or provided by the Industry Consultant,
no facts have been omitted that would render the reproduced information, data and statistics inaccurate or
misleading. Reports and industry publication generally state that the information that they contain has been
obtained from sources believed to be reliable, but that the accuracy and completeness of that information
is not guaranteed. While we and the Issue Manager have taken reasonable actions to ensure that the
information is extracted accurately and in its proper context, and although we believe the information that
the Industry Consultant supplied is reliable, we, the Issue Manager and our and their affiliates and advisors,
have not independently verified and make no representation regarding the accuracy and completeness of
this information. Similarly, internal surveys, industry forecasts and market research, which we believe to
be reliable and which we and the Issue Manager have taken reasonable actions to ensure that the information
is extracted accurately and in its proper context, have not been independently verified, and none of the Issue
Manager or us makes any representation as to the accuracy or completeness of this information.

CERTAIN DEFINED TERMS AND CONVENTIONS

In this Introductory Document, references to our "Company" are to AMTD International Inc. and, unless
the context otherwise requires, the terms "we", "us", "our", "our Company" and "our Group" refers, prior
to the completion of the restructuring, to our investment banking, asset management, and strategic
investment businesses and, after the completion of the restructuring, to AMTD International Inc., a Cayman
Islands exempted company, and its subsidiaries. Words importing the singular shall, where applicable,
include the plural and vice versa and words importing the masculine gender shall, where applicable, include

the feminine and neuter genders. References to persons shall include corporations.



In this Introductory Document, references to "S$", "Singapore dollar" or "Singapore cent" are to the
lawful currency of the Republic of Singapore, references to "US$", "United States dollar", "U.S. dollar",
"US dollar" or "US cent" are to the lawful currency of the United States of America, references to "HKS$"
or "Hong Kong dollar" are to the lawful currency of Hong Kong.

Any discrepancies in the tables included herein between the listed amounts and totals thereof are due to
rounding.

The information on our websites or any website directly or indirectly linked to such websites or the websites
of any of our related corporations or other entities in which we may have an interest is not incorporated by
reference into this Introductory Document and should not be relied on.

References to our management and Directors are to the management and directors of our Company;
references to our "Memorandum and Articles of Association" are to the Memorandum and Articles of
Association of our Company; and references to our share capital in "Description of Our Shares" and
elsewhere are to the share capital of our Company.

The terms "Depositor", "Depository Agent" and "Depository Register" shall have the meanings ascribed
to them respectively in Section 81SF of the SFA.

Any reference in this Introductory Document to any statute or enactment is a reference to that statute or
enactment for the time being amended or re-enacted. Any word defined under the Singapore Companies
Act and the SFA or any statutory modification thereof and used in this Introductory Document shall have
the meaning assigned to it under the Singapore Companies Act and the SFA or such statutory modification,
as the case may be.

References to the "Latest Practicable Date" in this Introductory Document are to 18 March 2020, which
is the latest practicable date prior to the printing of this Introductory Document.

CORPORATE INFORMATION

COMPANY ..ttt AMTD International Inc.
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SUMMARY

This summary highlights information contained elsewhere in this Introductory Document and may not
contain all of the information that may be important to you. This Introductory Document contains
information from an industry report titled "Financial Services Industry in Hong Kong", which was
commissioned by us and prepared by CIC, an independent research firm, to provide information regarding
our industry and our market position in Hong Kong. We refer to this report as the CIC Report. Unless
otherwise specified, industry and market data contained in this Introductory Document are quoted from the
CIC Report. References to Hong Kong IPOs in connection with any industry rankings in the CIC Report
are made to listings on the main board of the SEHK.

OVERVIEW

We are a leading Hong Kong-headquartered comprehensive financial institution. According to the CIC
Report, we are the No. 1 independent investment banking firm in Asia as measured by both the number and
the aggregate offering size of Hong Kong and U.S. IPOs completed in each of 2018 and the nine months
ended 30 September 2019, and the largest independent asset management firm in Asia in serving both PRC
regional banks and new economy companies which generally refer to businesses that achieve rapid growth
through progressive entrepreneurships, technological advancements, and innovative business models
("New Economy Companies") as measured by AUM as at 30 September 2019.

We are one of the few financial institutions with extensive financial industry knowledge and experience
across Greater China that is majority-owned and managed by local Hong Kong entrepreneurs and
professionals. This genuine "Hong Kong-owned" identity positions us to play an instrumental role in
connecting local clients from Hong Kong and China with global capital markets. Furthermore, we see an
increasing business needs and opportunities for these clients to connect with Southeast Asia through
Singapore as the gateway. Compared to other global and Chinese market players in Hong Kong, we believe
that we benefit from greater execution efficiency, superior local market and industry know-how, and
unparalleled access to the sizeable capital of Asia's tycoon families.

Our global capital markets expertise, coupled with deep roots in Asia, have propelled us to become one of
the "go-to" financial institutions in Hong Kong, fulfilling the complex financial needs of our clients across
all phases of their growth and development. Our clientele includes PRC banks, privately-owned companies
primarily in new economy sectors, and Hong Kong-based blue-chip conglomerates, among others.

We operate a full-service platform encompassing three business lines: investment banking, asset
management, and strategic investment.

. Leading Investment Banking Business. We offer a broad range of investment banking services,
including equity underwriting, debt underwriting, advisory (on credit rating, liability management,
financing, and mergers and acquisitions transactions), securities brokerage, institutional sales and
distribution, and research, among others. According to the CIC Report, we ranked first among all
independent investment banking firms in Asia as measured by both the number and the aggregate
offering size of Hong Kong and U.S. IPOs completed in each of 2018 and the nine months ended
30 September 2019, and ranked in the top ten as a bookrunner among all investment banking firms
as measured by the number of Hong Kong IPOs priced in each of the two periods. We also ranked
in the top ten among all global investment banking firms operating in Asia (excluding China-
headquartered investment banking firms) as measured by the aggregate number of high-yield bond
offerings by China-based companies and AT1 capital preferred share offerings by PRC regional
banks in 2017, 2018 and the nine months ended 30 September 2019 combined.

. Top-tier Asset Management Services. We provide professional investment management and
advisory services primarily to corporate and other institutional clients. According to the CIC
Report, we are one of the five largest HKSFC-licensed asset management firms headquartered in
Hong Kong, and also the largest independent asset management firm in Asia in serving both PRC
regional banks and New Economy Companies, in each case as measured by AUM as at 30
September 2019. Our AUM was HK$24.4 billion as at 30 September 2019, of which 15.8% was
attributable to PRC regional banks and 80.5% was attributable to New Economy Companies.

. Proven Strategic Investment Platform. We make long-term strategic investments focusing on
Asia's financial and new economy sectors. Through investing in market leaders and technological



innovators, we gain access to unique opportunities and resources that complement our other
businesses and enhance our "AMTD SpiderNet" ecosystem. For the year ended 31 December 2018,
we recorded dividend and gain related to disposed investment of HK$99.2 million. For the nine
months ended 30 September 2019, we recorded dividend and gain related to disposed investment
of HK$100.6 million. For the year ended 31 December 2018 and the nine months ended 30
September 2019, we recorded net fair value changes on stock loan, derivative financial instrument
and financial assets at fair value through profit or loss of HK$256.5 million and HK$519.4 million,
respectively, both from our strategic investment business.

The following diagram illustrates our business structure.
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(1) Executive management committee is responsible for (i) overseeing our operational and business activities, (ii) managing risks
across all business units and mid-to-back office functions, and (iii) implementing and executing policies and strategies as
determined by our Board.

(2) Investment banking executive committee is responsible for (i) approving acceptance of new business mandates, (ii) the overall
review and management of potential risks and conflicts that may arise from new business mandates, and (iii) reviewing and
approving the execution of investment banking transactions.

(3) Investment committee is responsible for (i) reviewing and approving the investment-related activities across asset classes, (ii)
providing parameters and guidance to the investment team, and (iii) post-investment management.

We align ourselves with clients, shareholders, business partners, and investee companies to build an ever-
extending, inter-connected network that creates value for all stakeholders, or the "AMTD SpiderNet"
ecosystem. We believe that our "AMTD SpiderNet" ecosystem is the bedrock of our success. We actively
help stakeholders in our ecosystem to explore business collaboration opportunities among themselves and
provide financial solutions or additional resources needed to facilitate such collaboration. This, in turn,
results in enduring relationships within the network, and expand the network by attracting corporations,
industry associations, and other institutions seeking business opportunities and efficient channels of
resources. This unique "AMTD SpiderNet" ecosystem, coupled with our ability to provide innovative and
bespoke solutions, is a key growth driver of our overall businesses.

OUR COMPETITIVE STRENGTHS

We believe that our proven track record of success and distinctive brand coupled with the following
strengths give us significant competitive advantage:

L. Premier investment banking and asset management platform in Asia

According to the CIC Report, we are the No. 1 independent investment banking firm in Asia as
measured by both the number and the aggregate offering size of Hong Kong and U.S. IPOs
completed in each of 2018 and the nine months ended 30 September 2019, and also ranked in the
top ten as a bookrunner among all investment banking firms as measured by the number of Hong
Kong IPOs priced in each of the two periods. We also ranked in the top ten among all global
investment banking firms operating in Asia (excluding China-headquartered investment banking
firms) as measured by the aggregate number of high-yield bonds issued by China-based companies



and AT capital preferred share offerings completed by PRC regional banks in 2017, 2018 and the
nine months ended 30 September 2019 combined.

Since the inception of our investment banking business in October 2015 to February 2020, we have
completed 52 equity offerings in Hong Kong and the United States as an underwriter or financial
advisor, with an aggregate offering size of US$23.7 billion, including the exercise of over-
allotment options. Also during the same period, we completed 107 debt offerings, including
offerings of high-yield bonds, investment grade bonds, perpetual bonds, unrated bonds, and AT1
capital preferred shares, with an aggregate offering size of US$41.8 billion.

We are the largest independent asset management firm in Asia in serving both PRC regional banks
and New Economy Companies in terms of AUM as at 30 September 2019, and one of the five
largest HKSFC-licensed asset management firms headquartered in Hong Kong, in each case as
measured by AUM as at 30 September 2019, according to the CIC Report. As at 30 September
2019, our AUM was HK$24 .4 billion, of which 15.8% was attributable to PRC regional banks and
80.5% was attributable to New Economy Companies.

We believe that we can expand our industry-leading positions by leveraging on our "AMTD
SpiderNet" ecosystem, high-calibre professionals, comprehensive business coverage, and
unparalleled access to the sizable capital of Asia's tycoon families.

Fast-rising and active "super-connector" with unique brand identity

We believe that we have established a unique identity as an industry leader that is majority-owned
and managed by Hong Kong entrepreneurs and professionals. This uniquely positions us as one of
the most influential "super-connectors" in the region, bridging Hong Kong and China-based
corporate and other institutional clients with global markets. We have played a prominent role in
numerous international events and initiatives to promote Hong Kong and "super-connect" China
and the rest of the world through our extensive "AMTD SpiderNet" ecosystem.

Since 2017, we have strategically positioned ourselves in Asia to optimize our role as a "super-
connector". For instance, we have acted as a grand sponsor and keynote speaker of the 2017, 2018
and 2019 Singapore Fintech Festival, the world's then largest financial technology conference
together with several other top-notch global enterprises. Our Chairman of the Board and Chief
Executive Officer, Calvin Choi, was invited to be a guest speaker during the 10th anniversary
celebration of Singapore Exchange Limited in Beijing, China. In early 2019, we were invited by
the ASEAN Bankers Association, the Monetary Authority of Singapore, and the International
Finance Corporation to become the first and one of the only two corporate founding members of
the ASEAN Financial Innovation Network (AFIN), which was founded primarily to foster
financial technology development in ASEAN countries focusing on financial inclusion. In
Indonesia, we introduced our Controlling Shareholder to invest in a fast-growing online consumer
finance platform, Awan Tunai. Through these strategic collaborations, we have established
regional footprints and connections across Southeast Asia, which creates new opportunities for all
stakeholders in our "AMTD SpiderNet".

Furthermore, we are the only global strategic partner associate of the World Economic Forum
among Hong Kong-headquartered financial institutions as at the date of this Introductory
Document. In the 2018, 2019 and 2020 Forums in Davos, Switzerland, we established the "AMTD
House", which was the first corporate center set up by a Hong Kong enterprise in its history, and
further established "AMTD Hotel" in the World Economic Forum 50" Annual Meeting held in
January 2020 in Davos (the "World Economic Forum 50" AM"). We also hosted various AMTD-
branded industry initiatives and social events that were attended by many high-ranking government
officials, renowned academics, and prominent business leaders from around the world. We were
also the sole strategic partner of and, together with the Hong Kong government, co-hosted the
world's first cross-border financial technology conference, Hong Kong Fintech Week 2018 and
2019, which focused on Hong Kong's key role in the Greater Bay Area's financial technology
industry. We also co-hosted the second Start-up Express Pitching Final with Hong Kong Trade
Development Council and Our Hong Kong Foundation as the sole strategic partner in May 2019.

We initiated and established Regional Banks+ Strategic Cooperation Alliance through partnering
with seven leading regional banks from China, Hong Kong and the United States, and the Greater



Bay Young Entrepreneurs Association by partnering with a number of leading new economy start-
up companies headquartered in China's Greater Bay Area, which includes Hong Kong, Macau, and
nine cities in Guangdong province of China. We proactively seek opportunities to spearhead a
variety of initiatives because we believe it allows us to establish our unique brand identity on a
global scale, creating new business opportunities, expanding our client reach, and enhancing and
enriching our connectivity within the "AMTD SpiderNet" ecosystem. For further details, see the
section entitled "Business—Our Partnership Approach—'AMTD SpiderNet' Enhanced by Our
'Super-Connector' Role".

Unique "AMTD SpiderNet" ecosystem fostering rapid multi-dimensional expansion

Our diverse and enriching initiatives and network of connections, together with our large client
base to whom we provide a broad range of financial services, have resulted in multi-faceted
relationships and the formation of our "AMTD SpiderNet" ecosystem—an ever-extending network
in which we, together with our clients, shareholders, business partners, and investee companies,
actively explore business collaboration opportunities. We do not regard any single stakeholder,
service, or sector as an individual and isolated opportunity. Rather, we strive to connect and fulfill
the needs and interests of multiple stakeholders in our ecosystem, especially those that might not
be apparent or yield immediate returns in the first instance. By embracing the "AMTD SpiderNet"
culture, we go beyond servicing one client offering one product at a time. Instead, we empower
innovation and collaboration among multiple stakeholders by making full use of the uniqueness of
our "AMTD SpiderNet", and uncover and create value for everyone, resulting in greater synergies,
and stronger connections and economic benefits for us and all of our stakeholders.

For example, (i) Xiaomi Corporation engaged us as their joint bookrunner in its US$5.4 billion
Hong Kong IPO in June 2018, (ii) Xiaomi Corporation's wholly-owned subsidiary is a joint-
venture partner of our Controlling Shareholder in establishing a financial platform, Gravitation
Fintech HK Limited, which holds one of the only eight licensed virtual banks in Hong Kong as at
the date of this Introductory Document, (iii) Xiaomi Corporation is a principal shareholder of Up
Fintech Holding Limited, the parent company of Tiger Brokers, with whom we have a strategic
partnership to expand our investment banking coverage network. As a result of our effort and
overall coordination, Xiaomi Corporation placed a sole order through us to further invest in the
U.S. IPO of Up Fintech Holding Limited, in which we acted as one of the lead banks and joint
bookrunners and (iv) Xiaomi Corporation became our shareholder. Furthermore, in January 2020,
Xiaomi Finance, a subsidiary of Xiaomi Corporation, and our Controlling Shareholder, together
with SP Group and Funding Societies jointly announced the formation of an exclusive strategic
partnership and submission of an application to Monetary Authority of Singapore for a digital
wholesale banking license on 31 December 2019. The digital banking licenses are expected to
allow entities including non-bank players to conduct digital banking businesses in Singapore. In
addition, Xiaomi Finance and our Controlling Shareholder, together with Singapore Management
University and the Institute of Systems Science at the National University of Singapore signed a
memorandum of understanding during World Economic Forum 50 AM to form a long-term
partnership to set up the 'Singapore Digital Finance Leadership Programme'. For further details,
see the section entitled "Business—Qur Partnership Approach—'AMTD SpiderNet' Enhanced by
Our 'Super-Connector' Role".

Comprehensive one-stop financial solutions platform with broad revenue mix

We operate a comprehensive platform providing one-stop financial solutions, including equity and
debt underwriting, mergers and acquisitions as well as strategy advisory, asset management,
investment advisory, research and corporate access, securities brokerage, and sales and trading
support. Our broad spectrum of financial services expertise and "total solutions" know-how
position us well to better advise our clients through all phases of their financial and business life
cycle and in any economic environment or market conditions. Our broad range of services also
enable us to create multiple touchpoints with our clients, which deepen our relationship with them
and allow us to identify additional potential business opportunities for both ourselves and others
in our "AMTD SpiderNet". While we continue to offer multiple one-stop solutions to our clients,
our client penetration, client retention, client loyalty, and lifetime client value are all greatly
enhanced.



Our comprehensive services across a variety of sectors, product and service types, and client
background increase diversity to our sources of revenue, which we believe provides us with greater
financial stability throughout all phases of the market cycle.

Market leadership in providing financial services to PRC regional banks and New Economy
Companies

We are a leading financial services provider for PRC regional banks, helping them gain access to
international capital markets and promote their internationalization strategy. Since the inception of
our investment banking business in October 2015, we have participated in seven out of the thirteen
Hong Kong IPOs of PRC regional banks, with an aggregate offering size of over US$6.2 billion.
We also acted as joint global coordinators, a prominent and influential role in the syndicate teams
in six of the transactions. According to the CIC Report, we ranked fifth in terms of the number of
IPOs of PRC regional banks completed during 2017, 2018 and the nine months ended 30
September 2019 combined, and was the only Hong Kong-headquartered investment banking firm
among the top ten players. Since the inception of our investment banking business in October 2015,
we have participated in five out of seven AT1 capital preferred share offerings of PRC regional
banks, with an aggregate offering size of US$6.7 billion. According to the CIC Report, we ranked
first in terms of deal count and transaction value of AT1 capital preferred share offerings of PRC
regional banks among all underwriters during 2017, 2018 and the nine months ended 30 September
2019 combined. Among these offerings, we acted as joint global coordinators, a prominent and
influential role in the syndicate teams, for four out of five transactions.

Leveraging on our leading position, excellent track record, and in-depth professional knowledge
in the sector, we have also secured asset management mandates from multiple PRC regional banks.
We are the largest independent asset management firm in Asia for PRC regional banks as measured
by AUM as at 30 September 2019 according to the CIC Report.

We are a principal shareholder of Bank of Qingdao, which is dual-listed in Hong Kong and China.
Our Chairman of the Board and Chief Executive Officer, Calvin Choi, also serves as a director of
Bank of Qingdao. In 2018, Calvin Choi led the establishment of Regional Banks+ Strategic
Cooperation Alliance, with four PRC regional banks as founding members and joined by three
more regional banks across China, Hong Kong and the United States in 2019, and was selected as
chairman of this alliance by its founding members. Rooted in China, this alliance is dedicated to
empowering traditional financial businesses with financial technology, and developing a unique
model of technology finance, smart finance, inclusive finance, and green finance in a cooperative
and innovative way.

In addition, we believe that we are one of the most active participants and promoters of the new
economy sector. We acted as a joint bookrunner in the Hong Kong IPOs of Xiaomi Corporation
and Meituan Dianping, the two largest IPOs in the technology sector globally from 2014 to 2018
as well as the first two Hong Kong IPOs in which the issuers adopted weighted voting right
structures. We have since then participated actively in a number of IPOs of New Economy
Companies, and ranked first among all investment banking firms as measured by the number of
Hong Kong IPOs underwritten in the new economy sector in the nine months ended 30 September
2019, according to the CIC Report.

We also made strategic investments in three pioneers in the new economy sector, namely Shenzhen
Royole Technologies Co., Ltd. ("Royole"), a global leader in flexible displays, flexible sensors,
and related smart devices, 58 Finance, a leading financial technology platform, and Assured Asset
Management, a HKSFC-licensed asset management services provider specializing in fixed income,
alternative, and private equity investments.

We actively promote the development of the technology and financial technology sector. We were
the sole strategic partner of the Hong Kong Fintech Week 2018 and 2019. In 2017, 2018 and 2019,
we acted as a grand sponsor and keynote speaker of the Singapore Fintech Festival. In January
2020, AMTD co-established the "Singapore Digital Finance Leadership Programme" to hone the
management and leadership capabilities of the aspiring digital finance leaders across Asia. In order
to support incubating the next-generation of talent in the financial technology sector, we launched
Hong Kong's first university-industry collaborative financial technology center with Hong Kong
Polytechnic University in 2018 to provide financial technology education and training programs



to students and professionals. In 2017, we also established an innovation hub in Hong Kong with
the University of Waterloo, which aims to bring together leading academic researchers and industry
professionals to share their knowledge and experience on big data, blockchain, internet of things,
smart cities, and financial technology to enhance education and innovation. For further details, see
the section entitled "Business—Qur Partnership Approach—'AMTD SpiderNet' Enhanced by Our
"Super-Connector" Role".

Seasoned management team backed by industry leaders and professional talents

Our management team comprises visionary executives with extensive experience in investment
banking, financial, and professional services. We believe that the global vision, reputation,
professional experience, and the deep connections of our management team bring us unparalleled
competitive advantages in identifying business opportunities, providing innovative solutions, and
securing prime investment opportunities. Calvin Choi, our Chairman of the Board of Directors and
Chief Executive Officer, is a seasoned investment banker and was awarded "2019 Asia Fintech
Leader" by the Singapore FinTech Association. He was also named as a "Young Global Leader"
at the 2017 World Economic Forum and selected by the Institutional Investor magazine as one of
the "2016 Fintech Finance 35". Our Vice Chairman, Marcellus Wong, is a member of the Joint
Liaison Committee on Taxation which advises the Hong Kong government on taxation issues, a
former president of the Taxation Institute of Hong Kong, and has been consistently named by
Euromoney as one of the "world's leading tax advisers" in Hong Kong and China. Our Executive
Officers have on average 20 years of working experience in the investment banking and financial
services industries. They form the backbone of our talent pool and are the foundation upon which
we have built our success.

Our management team receives strong support from a global advisory committee that comprises
key executives from our shareholders, widely recognized entrepreneurial leaders, and leaders in
the investment banking and financial industry and academia, many of whom have previously
served in banking, taxation, insurance sectors, world-class universities and government authorities.
The global advisory committee meets periodically to advise our management on principal policies
and strategies, and guides us to conduct our businesses in adherence to strict legal and compliance
standards and to uphold industry best practices. Our management team oversees and maintains a
team of talented and experienced investment banking and financial services professionals, enabling
us to provide seamless execution with in-depth sector knowledge and product expertise that are
more commonly found in international investment banking firms and global financial institutions.

Under the guidance of our senior management team, and benefiting from the expertise and
extensive connections of the global advisory committee members and our committed professional
team, we are growing rapidly while tapping into the extraordinary possibilities by fully engaging
all members of our management, global advisory committee, and our professional team to enrich
the "AMTD SpiderNet" ecosystem.

OUR GROWTH STRATEGIES

Our business model and competitive strengths provide us with multiple avenues for growth. We intend to
execute the following key strategies in the next three to five years:

1.

Expand our footprint in major capital markets globally

We aspire to become a global provider of comprehensive financial services, and intend to expand
our footprint to stay ahead of our clients' global ambition and financing needs. We plan to establish
offices in key financial centers in the United States and Southeast Asia, such as New York City
and Singapore, to reinforce our one-stop solutions strategy to target primarily corporate and
institutional clients in need of global financial services. Meanwhile, we will continue to seek
investment opportunities in selected markets globally to strengthen our access to cutting-edge
technologies and financial solutions.

We plan to evaluate and selectively pursue strategic alliance, investments, and acquisition
opportunities outside Hong Kong to optimize our talent pool, broaden our service offerings, expand
our client reach, and strengthen relationships with our business partners. We may invest in or



acquire businesses in overseas markets that hold licenses or permits in sectors of particular interest
to us, in order to increase our client base and enhance our service capabilities.

2. Diversify the mix of our service capabilities

We seek to remain ahead of the evolving and increasingly complex needs of our clients and
continue to broaden our service capabilities. We plan to gain further access to the Singapore and
U.S. equity markets by establishing capabilities and obtaining requisite licenses in light of the
continuing high demand from China-based companies for capital from the Singapore and U.S.
markets. We are in the process of applying for a capital markets services license for the conduct of
certain regulated activities including dealing in capital markets, including securities and units in a
collective investment scheme, advising on corporate finance matters, fund management, providing
custodial services and product financing. By selectively investing in additional capabilities, we
will continue to serve clients' needs and create monetization opportunities within our ecosystem.
In addition, a broadened mix of service capabilities will also help diversify our revenue sources to
withstand market fluctuations.

3. Further strengthen our "AMTD SpiderNet" ecosystem

We plan to further strengthen the depth and breadth of our "AMTD SpiderNet" ecosystem. Our
proven track record across multiple businesses provides multifaceted benefits of the "AMTD
SpiderNet" for our shareholders, business partners, clients, and investee, forming an ecosystem as
strong as the quality and depth of its contributing stakeholders. We will continue to identify
opportunities to drive the scale and reach of the ecosystem, facilitate cross-selling efforts, and
exploit growth and cooperation possibilities. We will continue to increase our industry initiative
and social efforts to ensure the healthy and sustainable development of our "AMTD SpiderNet".

