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HYFLUX LTD 
Company Registration No.: 200002722Z 
(Incorporated in the Republic of Singapore) 
 
 
EMPHASES OF MATTER IN RELATION TO: 
- AUDITED FINANCIAL STATEMENTS OF TUASONE PTE LTD FOR THE 

FINANCIAL YEAR ENDED 31 DECEMBER 2017 
- AUDITED FINANCIAL STATEMENTS OF QURAYYAT DESALINATION SAOC 

FOR THE FINANCIAL YEARS ENDED 31 DECEMBER 2018 AND 2019 
 
 
Hyflux Ltd (the “Company” and together with its subsidiaries, the “Group”) refers to the 
announcement released by the Company on 14 May 2020 titled “Grant of waivers from Rule 
705(1), 705(2) and 707(1) of the Listing Manual” (the “14 May 2020 Announcement”). 
 
As set out in the 14 May 2020 Announcement, the Singapore Exchange Securities Trading 
Limited has granted waivers on 13 May 2020 in respect of the preparation of the Group's 
unaudited financial statements and the holding of the annual general meetings for FY2018 and 
FY2019.  
 
Further and solely for information purposes, the Company wishes to announce that:  

 
(a) KPMG LLP,  the independent auditors of TuasOne Pte Ltd (“TuasOne”), has in their 

Independent Auditors’ Report dated 22 May 2020, included a section on ‘Material 
uncertainty related to going concern’ in relation to the audited financial statements of 
TuasOne for the financial year ended 31 December 2017 (“FY2017”); and 
 

(b) KPMG LLC, the independent auditors of Qurayyat Desalination SAOC (“QDC”), has in 
their Independent Auditor’s Reports dated 28 March 2019 and 2 July 2020, included a 
section on ‘Material uncertainty related to going concern’ in relation to the audited financial 
statements of  QDC for the financial year ended 31 December 2018 (“FY2018”) and 
financial year ended 31 December 2019 (“FY2019”) respectively.  

 
Extracts of the Independent Auditors’ Report and the relevant note to the financial statements 
of TuasOne and QDC are set out in Appendix 1 to this announcement. 
 
The auditors’ opinions are not modified in respect of the above matters and remain unqualified. 
 
TuasOne is a subsidiary of the Group incorporated in Singapore for the treatment and disposal 
of waste including remediation activities.  
 
QDC is a subsidiary of the Group incorporated in the Sultanate of Oman for the development 
of the Qurayyat Independent Water Project, a seawater reverse osmosis desalination plant 
located in Qurayyat in the Muscat governorate.  
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Each of TuasOne and QDC has project financing arrangements in respect of its project under 
which their respective liabilities are limited to the securities each of them has already provided, 
which do not include any further claims against the Company.   
 
With reference to the waivers granted as set out in the 14 May 2020 Announcement, the 
consolidated accounts of the Company for FY2018 and FY2019 are not available as yet and 
the Company is not in a position to make any determination whether the ‘Material uncertainty 
related to going concern’ in relation to the said financial statements of TuasOne and QDC will 
have a material impact on its consolidated accounts or the Group’s financial position. 
 
Please monitor SGXNet and the Company’s website for any announcements or updates on 
the reorganisation process. If you are a holder of any securities of the Company and wish to 
receive email alerts providing these updates, please register your request at http:// 
http://investors.hyflux.com/contacts.html. Otherwise, all information and updates will be 
disseminated via SGXNet and/or the Company’s website (https://www.hyflux.com/financial-
reorganisation-exercise/). 
 
Shareholders and holders of the securities of the Company are advised to exercise caution 
at all times when dealing in the shares and/or securities of the Company, and should consult 
their stockbrokers, bank managers, solicitors or other professional advisors if they have any 
doubt about the actions they should take.  
 
 
 
BY ORDER OF THE BOARD  
Lim Poh Fong  
Company Secretary  
Submitted to SGX-ST on 27 August 2020 
  

http://investors.hyflux.com/contacts.html
https://www.hyflux.com/financial-reorganisation-exercise/
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APPENDIX 1 
 
 
(A) AUDITED FINANCIAL STATEMENTS OF TUASONE FOR FY2017 
 
 
EXTRACT OF THE EMPHASIS OF MATTER FROM THE INDEPENDENT 
AUDITORS REPORT 
 
Material uncertainty related to going concern 

 
 
EXTRACT OF NOTE 2 TO THE AUDITED FINANCIAL STATEMENTS OF 
TUASONE FOR FY2017 IN RELATION TO BASIS OF PREPARATION 
 
Going concern 

  



545805-3-4243-v1.0 - 4 -  

 

 
(B) AUDITED FINANCIAL STATEMENTS OF QDC FOR FY2018  
 
 
EXTRACT OF THE EMPHASIS OF MATTER FROM THE INDEPENDENT 
AUDITORS REPORT 
 
 

 
 
 
EXTRACT OF NOTE 2 TO THE AUDITED FINANCIAL STATEMENTS OF QDC 
FOR FY2018 IN RELATION TO BASIS OF PREPARATION 
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(C) AUDITED FINANCIAL STATEMENTS OF QDC FOR FY2019  
 
 
EXTRACT OF THE EMPHASIS OF MATTER FROM THE INDEPENDENT 
AUDITORS REPORT 
 
Material uncertainty related to going concern  
 

 
 
 
EXTRACT OF NOTE 2 TO THE AUDITED FINANCIAL STATEMENTS OF QDC 
FOR FY2019 IN RELATION TO BASIS OF PREPARATION 
 
Going concern 
 

 
 
 
 
 
 
 
 
 
 


