YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore)

UNAUDITED FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR THE THIRD
QUARTER ENDED 30 SEPTEMBER 2014

BZE20145F09 A 30 H ILZ REEFFHEIER R H L B =FUHRR LA A & &R

PART |- INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),

HALF-YEAR AND FULL YEAR RESULTS
BF. BYERBEER AT IR

1(@)(@) An income statement (for the group) together with a comparative statement for the

corresponding period of the immediately preceding financial year.

SRER AR IR — &R K R &R

The Group 2

The Group £

3rd Quarter 5 ==

January - September — H £ /LA

3Q2014 % of 3Q2013  +/()% 9M 2014 % of IM2013  +/()%

RMB'000 Revenue RMB'000  Variance RMB'000 Revenue RMB'000  Variance

AR HHA AR H(R) AR®  ABAE AR® 1 (R)

ffr Bk ffr Bok ff palid ffr B
Revenue 3,742,739 100% 3,668,355 2% 11,571,590 100% 10,957,071 6% WA
Cost of sales (2,678,818) -72% (2,581,703) 4% (8,276,220) -72% (7,621,963) 9% BERK
Gross profit 1,063,921 28% 1,086,652 -2% 3,295,370 28% 3,335,108 -1% EEETIFE
Other income 68,743 2% 126,935 -46% 375,722 3% 251,696 49% HiA
Other gains, net 74,714 2% 100,246 -25% 109,290 1% 177,416 -38%  HitFis - 8
Expenses -3
- Administrative (88,702) -2% (76,692) 16% (281,772) -2% (241,541) 17%  -BE
- Finance (95,045) -3% (73,280) 30% (294,580) -3% (260,287) 13% B 3%
Share of results of associated companies IR AR R

0.1% -44% -0.1% m.

and jointly controlled entity# 2415 ’ 4313 0 (12,89) ’ L7zt nm HERHER AR
Profit before income tax 1,026,046 27% 1,168,174 -12% 3,191,134 28% 3,264,119 -2% RENER
Income tax expense (214,254) -6% (341,772) -37% (340,980) -3% (919,973) -63%  PIBREA
Net profit 811,792 22% 826,402 -2% 2,850,154 25% 2,344,146 22% XEA
Attributable to: A ESF R
Equity holders of the Company 811,191 22% 820,741 -1% 2,846,358 25% 2,349,577 21% BRERRER
Non-controlling interests 601 0.02% 5,661 -89% 3,796 0.03% (5,431) n.m. el 4

811,792 826,402 -2% 2,850,154 2,344,146 22%

# Share of resullts of associated companies and jointly controlled entity is after tax and non-controlling interests.
# SRH\HSIE A ) Bk [l ) B SR A AR I FR AR R B AR 2

n.m. denotes not meaningful.

nm. SR BE
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1(a)(ii) Profit after taxation is arrived at:

BAR AR

The GroupfEM|

3rd Quarter F=%F

3Q2014  3Q 2013
RMB'000  RMB'000

AR AR
After charging:

Depreciation and amortization 103,883 83,365
Finance costs - Interest on borrowings 95,045 73,280

After crediting:

Interest income 68,743 126,935
Foreign exchange related gains, net 35,682 50,128
Dividend Income 15,785 -
Subsidy income 15,937 50,118
Others 7,310 -
-2-

+/(-)%
Variance

)

25%
30%

-46%
-29%
n.m.
-68%
n.m.
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year.

AAFIHREEZEEAER, HiT—gsHEE R L& R
The Group#EM The CompanyZA &l
As at As at As at As at
30 Sep 2014 31 Dec 2013 30 Sep 2014 31 Dec 2013
RMB’000 RMB’000 RMB’000 RMB’000
HE20144F HE20134F B E 201448 HAE20134F
9H30H 12H31H 9H30H 12H31H
ASSETS AR ANREEATTT NRHEATTT ANRHAT TG
Current assets
Cash and cash equivalents 4,061,696 1,436,246 71,117 12,579
Restricted cash 3,635,069 8,416,977 - -
Financial assets,
at fair value thought profit or loss 144,604 . . )
Derivative financial instruments 3,212 3,461 3,212 1,141
Financial assets, available-for-sale 232,634 130,300 - -
Financial assets, held-to-maturity 7,751,480 7,832,661 - -
Trade and other receivables 7,497,310 6,879,288 5,665,100 6,020,526
Properties under development 2,690,470 - - -
Land held for development - 864,622 - -
Inventories 2,046,959 1,463,064 - -
Due from customers on construction contracts 1,736,359 1,062,103 - -
29,799,793 28,088,722 5,739,429 6,034,246
Non-current assets
Financial assets, held-to-maturity 4,880,990 6,294,690 - -
Derivative financial instruments 674 2,360 674 2,360
Trade and other receivable 1,159,560 1,054,984 863,782 1,337,390
Lease prepayments 1,119,874 1,090,535 - -
Investment in subsidiaries - - 5,358,707 5,445,655
Investment in jointly-controlled corporations 347,236 347,236 349,249 349,249
Investment in associated corporation 326,208 257,472 134,062 94,113
Property, plant and equipment 5,854,269 5,793,041 99 37
Intangible assets 56 95 - -
Deferred income tax assets 271,927 282,045 - -
13,960,794 15,122,458 6,706,573 7,228,804
Total assets 43,760,587 43,211,180 12,446,002 13,263,050
LIABILITIES
Current liabilities
Derivative financial instruments 20,179 54,861 12,095 16,449
Trade and other payable 6,409,606 5,632,978 1,720,958 929,895
Due to customers on construction contracts 2,247,787 2,254,064 - -
Advances received on construction contracts 959,682 906,041 - -
Borrowings 9,494,871 12,240,614 3,481,084 3,706,734
Provisions 923,791 670,215 - -
Current income tax liabilities 487,156 683,211 221,893 223,379
20,543,072 22,441,984 5,436,030 4,876,457
Non-current liabilities
Derivative financial instruments 8,390 18,723 8,390 18,723
Borrowings 1,281,975 1,132,828 - 304,845
Trade and other Payable 554,104 436,617 - -
Deferred income tax liabilities 1,081,015 908,147 523,965 525,172
2,925,484 2,496,315 532,355 848,740
Total liabilities 23,468,556 24,938,299 5,968,385 5,725,197
NET ASSETS 20,292,031 18,272,881 6,477,617 7,537,853
EQUITY
Capital and reserves attributable to
equity holders of the Company
Share capital 6,263,016 6,263,016 6,227,799 6,227,799
Treasury shares (20,979) (20,979) (20,979) (20,979)
Other reserves (287,887) (598,242) 50,888 50,888
Retained earnings 13,739,245 12,157,014 219,909 1,280,145
19,693,395 17,800,809 6,477,617 7,537,853
Non-controlling interests 598,636 472,072 - -
Total equity 20,292,031 18,272,881 6,477,617 7,537,853

-3-
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1(b)(ii)) Aggregate amount of group's borrowings and debt securities.

SRE 2 AR RAEHRSr  ME A

Amount repayable in one year or less, or on demand

—ENBHZ FHIH

As at 30 September 2014
#1-%20144£9A 30H

As at 31 December 2013

B IEZ2013%E12H31H

Secured Unsecured

HHEIRIN Jedfe PRI

RMB’000 RMB’000
ANR#ATT  AR¥ATT

6,600,599 2,894,272

Amount repayable after one year

Secured Unsecured

HHEIRIN ORI
RMB’000 RMB’000

ANRHATE  AR¥ATT
9,612,005 2,628,609

— 1% B2 SKIH
As at 30 September 2014 As at 31 December 2013
1L E 2014495 30H AL %20134E12H31H
Secured Unsecured Secured Unsecured
FHERL TR FHERK AR
RMB’000 RMB’000 RMB’000 RMB’000
ANREAF 7T ANREAT 7T NREATTT NR¥ATFTT
481,975 800,000 1,132,828 -

Details of any collateral

I AR A

The borrowings from the bank are secured by certain restricted cash, standby letters of
credit, corporate guarantees and shares of the Company held by its ultimate shareholder.

SRAT A AR UL — € SRR IR SRORE ], R SEHE IR A AR A SRR R d R
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1(c)

corresponding period of the immediately preceding financial year.

KEHASHERIN —FsHEEFMZ HRRE.

Cash flows from operating activities
Net profit
Adjustments for:
- Income tax expenses
- Depreciation on property, plant and equipment
- Amortisation of lease prepayment
- Amortisation of intangible assets
- Interest expenses
- Fair value change on financial assets
- Gain from disposal of associated companies
- Share of profit of associated companies
and a jointly-controlled corporation
- Impairment loss for a jointly-controlled corporation

Change in w orking capital, net of effects from acquisition and disposal of subsidiaries

- Inventories

- Properties under development

- Construction contract balances

- Trade and other receivables

- Trade and other payables

- Financial assets, held-to-maturity

- Provisions

- Restricted cash

Cash generated from/(used in) operations
Interest paid

Income tax paid

Net cash provided/(used in) by operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Acquisition of financial assets, available-for-sale

Dividend received from jointly controlled entity

Return of capital by an associated company

Net cash inflow from sales of investment in subsidiaries
Proceeds from sales of investment in an associated company
Net cash provided by/(used in) investing activities

Cash flows from financing activities

Acquisition of equity interest in existing

subsidiaries from non-controlling interests

Proceeds from borrow ings

Repayments of borrow ings

Net cash (used in)/provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of financial period
Cash and cash equivalents at the end of financial period

The Group
3rd Quarter
3Q 2014 3Q2013
RMB '000 RMB '000
811,792 826,402
214,254 341,772
98,805 79,879
5,076 3,474
2 12
95,045 73,280
(9,514) (40,449)
(13,590) -
(2,415) (4,314)
- 20,750
1,199,455 1,300,806
(312,283) (39,701)
(140,173) -
(1,537,705) (1,263,219)
122,035 232,077
797,410 772,068
353,600 (317,800)
153,528 52,476
1,348,211 (2,277,518)
1,984,078 (1,540,811)
(92,077) (93,418)
(32,370)  (195,380)
1,859,631 (1,829,609)
(142,286)  (201,370)
(75,556) -
- 20,750
- 15,455
194,785 -
108,300 -
85,243  (165,165)
- (110,000)
967,983 4,209,993
(1,494,584) (3,852,594)
(526,601) 247,399
1,418,273 (1,747,375)
2,643,423 5,169,099
4,061,696 3,421,724

A statement of cash flows (for the group), together with a comparative statement for the
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1(d)(i)(a) A statement of comprehensive income (for the group) together with a comparative statement for
the corresponding period of the immediately preceding financial year.

KA S ERRAN — g E R LBRER
The Group =M The Group =M
3rd Quarter £== 9 Months 9 A

3Q 2014 3Q 2013 9M 2014  9M 2013
RMB’000 RMB’000 RMB’000 RMB’000
AR AR AR¥EMIT ARETT

Total comprehensive income, net of tax 811,792 826,402 2,850,154 2,344,146 Fi1% Ho At & A F|
Total comprehensive income attributable to: MEGHRABER:
Equity holders of the Company 811,191 820,741 2,846,358 2,349,577 BEAF|KE
Non-controlling interests 601 5,661 3,796 (5,431) b BEHE

1(d)(i)(b) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalization issues and distributions to shareholders,
together with a comparative statement for the corresponding period of the immediately preceding
financial year.
(BTARER B () HEERZNSEHEH (1) REXMEBTMFBRRSEKERSE), UK
ST — &Rt R LR A

THE GROUP
Attributable to equity holders of the Group
BAREMER
Share Treasury Other Retained Non-controlling Total
capital shares reserves earnings Total interest equity
123 R HitiEfk RERER aft Eigd L i e
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AR¥fRT AR®FRT AR¥AFRT AR¥AR AR®FR ARBFR AR¥fFR

Balance at 1 July 2014 6,263,016 (20,979) (374,210) 13,014,377 18,882,204 512,729 19,394,933 2014571 B 844
Transfer between equity™ - - 86,323 (86,323) - - - B E O
Acquisition of Subsidiaries @ - - - - - (9,694) (9,694) W77
Disposal of Subsidiaries® - - - - - 95,000 95,000 HEFnAQ
Total comprehensive income - - - 811,191 811,191 601 811,792 AHfRERE
Balance at 30 September 2014 6,263,016 (20,979) (287,887) 13,739,245 19,693,395 598,636 20,292,031 201449 A30 HER%E
Balance at 1 July 2013 6,263,016  (20,979)  (824,911) 10,796,819 16,213,945 614,155 16,828,100 201375 1H #%8
Transfer between equity - - 94,991 (94,991) - - - RIIE A2
Acquisition of non-controlling interest - - 21,950 - 21,950 (131,950) (110,000) X {FIFHRM R E
Total comprehensive income - - - 820,741 820,741 5,661 826,402 AHifrEiER
Balance at 30 September 2013 6,263,016 (20,979) (707,970) 11,522,569 17,056,636 487,866 17,544,502 20135 9A 300 4%
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THE COMPANY

AH

Attributable to equity holders of the Company
JB A A BER
Share Treasury Other Retained Total
capital shares reserves earnings equity
B 37 H AR BR8 sz
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBFT ARBFRT ARBFRT AR¥FRT ARWFR

Balance at 1 July 2014 6,227,799 (20,979) 50,888 240,042 6,497,750 20144 7H51A8%E

Total comprehensive income - - - (20,133) (20,133) AXHEEEZ

Balance at 30 September 2014 6,227,799 (20,979) 50,888 219,909 6,477,617 2014F9H30A 4%

Balance at 1 July 2013 6,227,799 (20,979) 50,888 509,193 6,766,901 2013F7RA1A&RE

Total comprehensive income - - - 6,388 6,388 ZAHRAER

Balance at 30 September 2013 6,227,799 (20,979) 50,888 515,581 6,773,289  2013F9H30HERER

@)

@)

(©)

1(d)(ii)

This represents amounts set aside for reserve fund and enterprise expansion fund in compliance with local laws in the PRC
where subsidiaries of the Group operate. The reserve fund can only be used, upon approval by the relevant authority, to offset
prior year’s losses or to increase capital while the enterprise expansion fund can only be used to increase capital upon approval
by the relevant authority.

BRI T AR FE D BUE N AR, AR BIERMEE SRS BRSNS, S ARSI R E R T T E)
H, FUASHAS bR IR B TR, T2 SRk R ne e A B i R ftER T &

This represents the decrease of non-controlling interest of Jiangsu Yangzijiang Offshore Engineering Co., Ltd (“YZJ Offshore
China”) as a result of the increase of equity interest of the Company in YZJ Offshore Engineering Pte Ltd (“YZJ Offshore”), an
associate of the Company, who holds 40% equity interest in YZJ Offshore China while the remaining 60% held by Jiangsu
Yangzijiang Shipbuilding Co., Ltd, the Company’s wholly-owned subsidiary.

BRRILERG LSRR ARA R (IR )IRRHIRER D, 182 d R A w) I 8 A 735 7708 THIRA
Al “BIFNS” VWFE . BN A 7 AR T AR -TLER S FILA RO B A 7] & R T B 400% F16 0% 1) I HE .

In 3Q2014, the Company through its wholly-owned subsidiaries Jiangsu New Yangzi Shipbuilding Co., Ltd and Baoling
Investments Pte Ltd disposed the 50% equity interest in the share capital of Jiangsu Huayuan Metal Processing Co., Ltd.; and
during the same period, through its wholly-owned subsidiary Jiangsu Hengyuan Real Estate Development Co., Ltd disposed the
entire 55% interest in the share capital of Taizhou Hengjian Real Estate Co., Ltd.

20145 =, AFIBGHAEE T ARTLHFNS FEMER AR KBaoling Investments Pte Ltd i EIT#HF#FE I CE&BEINTHRA
FIB0%IHE, [FIRGE IE H 4x Y A WL HRE 70 b Mz 5 A IR =) B e M 1T 8 5 BR A ) 485500 i i«

Details of any changes in the Company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on.

R BHRRAR, RRORT. BRI, BEERR. TR RS R & A R
B BHeWR. RoR &M E RERA AT A28,

There was no change in Company’s share capital since 30 June 2014.

F 201446 H30H &4 /A Bl IR AN I A 58 .

1(d)(iii) Number of shares that may be issued on conversion of all outstanding convertibles as at the end of

Shares may be issued on conversion

the current financial period and as at the end of corresponding period of immediately preceding year.

AR E RAT—FEERH, FRIBESZ REEAET TR,

Number of Shares ('000) 8 ()
As at 30 Sep 2014 As at 30 Sep 2013
Bz HE

20144F9H30H 20139 H30H
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1(d)(iv) Number of shares held as treasury shares, if any, against the total number of issued shares
excluding treasury shares of the issuer as at the end of the current financial period and as at the end
of the corresponding period of immediately preceding year.

A ISR BB R L B E R K B BB S 34T 2 AR B AR R B — SR TR LR R

Number of Shares (‘000) JEHL(FF)
As at 30 Sep 2014 As at 30 Sep 2013
#1-20144£9 H30H #1:20134£9 A30H

Shares held as treasury shares 5,239 5,239 FEGRUB AL
Issued shares excluding treasury shares 3,831,838 3,831,838 [RJEMAL 21T 2 AR EL

1(d)(v) The total number of issued shares excluding treasury shares as at the end of the current financial
period and as at the end of the immediately preceding year.

2 SIS R B R SRR S AT 2 BB AR K BT — & R AR LB AR

Number of Shares ('000) et (FF)
As at As at
30 September 2014 31 December 2013
Ak20144E9 H30H Hi1k20134E12H31H
Issued shares at the end of periods 3,837,077 3,837,077 HIRAEIEAT IR
Treasury shares at the end of periods (5,239) (5,239) HAK R H I
Issued shares excluding treasury shares 3,831,838 3,831,838 HiRFEAEITRLEL

1(d)(vi) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares
as at the end of the current financial period reported on.

AT ABET BE. R BRERER  AHB .

Number of

Total number of treasury shares Shares (000) RMB'000  JEjA%
i 520 (' 000) NEHAT T
Balance as at 1 July 2014 5,239 20,979 20144ETH1H R
Repurchased during 3Q2014 - - 20144E 58 =Z= 5 m| B L 8
Treasury shares re-issued - - T AT R A 5 9
Balance as at 30 September 2014 5,239 20,979 20144E9 H30H & %8
2. Whether the figures have been audited or reviewed and in accordance with which auditing standard

or practice.

B & 2 AR R R B AR Gt i DL a1 R R B 2 A% BB o

The figures have not been audited or reviewed by the Company’s auditors.
Fr s 1 Z S % BRI AR RS A AT B A% B B

3. Where the figures have been audited or reviewed, the auditors' report (including any
qualifications or emphasis of a matter).

TR R A S 2B EERESREE 2B (B RERREBRAR—FEHEEH

Not applicable.
AN -
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Whether the same accounting policies and methods of computation as in the issuer's most recently
audited annual financial statements have been applied.

BHRETAFARBEARRIEE G ER L FREMBRERAMEFAZ GBS R M.

The accounting policy and methods of computation applied by the Group are consistent with those used in its
most recently audited financial statements, except for those as disclosed under paragraph 5.

B T SCEESEE TR N b, AR BRER A BL20134712 H 31 H A8 & 5T Ali £ A% 35 58 W 155 3R AH [F) 2 & 5T IBUR K AT
TIET LR

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,

the change? FiiRAZ Gt BURRMARI TSGR N, RERAFHERZER. HBHEHLILVE.

On 1 January 2014, the Group adopted the new or amended FRS and Interpretations to FRS (“INTFRS”) that are
mandatory for application for the financial year as follows:
SR H 20144 1 5 1 AR A LA 98 ] 12 5 Y 257 S A BRAB T 2 05 B R DA S R 4 -

« FRS 110 Consolidated Financial Statements (effective for annual periods beginning on or after 1 January
2014)
FRS 1105 0F & (H20144E1H 1H BIBAERO

FRS 110 replaces all of the guidance on control and consolidation in IAS 27 “Consolidated and Separate
Financial Statements” and SIC 12 “Consolidation — Special Purpose Entities”. The same criteria are now
applied to all entities to determine control. Additional guidance is also provided to assist in the determination of
control where this is difficult to assess.

FRS110 HUARIAS 27 [& 6D BBIA S 3RE ] LLKSIC 12 [AGF-F5k B O #S 1 Fra B e dl DU & HF T
I, TR AR AR B 0 RT AL HOK 8 F RIAR I e o 38 — YRR R 2 B AU R 15 B 1 101 0 I IS DU SR L AR AN 48
A BhEE Al .

e FRS 111 Joint Arrangements (effective for annual periods beginning on or after 1 January 2014)
FRS111 W& ek (H20144F1H 1HBILAA20

FRS 111 introduces a number of changes. The “types” of joint arrangements have been reduced to two: joint
operations and joint ventures. The existing policy choice of proportionate consolidation for jointly controlled
entities has been eliminated and equity accounting is mandatory for participants in joint ventures. Entities that
participate in joint operations will follow accounting similar to that for joint assets or joint operations currently.
FRS111 G5 V&£ s, B i I EROR D AW E. BBl 58 . BT LR A A% B os
AL &0 CEEUE, A GBS EE AW TR — e A RE, 285858 E 2 (HREK RGN
[ 3L Rl 3 2 K L[R]85 2 g gt IR A

e FRS 112 Disclosure of Interests in Other Entities (effective for annual periods beginning on or after 1 January
2014)
FRS1127c HAth a4k h pir A ROBERR 4B #8 (1 20144E 1 1 H BaRAE RO

FRS 112 requires disclosure of information that helps financial statement readers to evaluate the nature, risks
and financial effects associated with the entity’s interests in (1) subsidiaries, (2) associates, (3) joint
arrangements and (4) unconsolidated structured entities.

FRS112% 5k 45 5% g # B B il 7 Al (1) 7 A ml QR € Q) & B IHE (4) - A OHE RS AR L 2 . b, W
R B AR B AR

The adoption of this new FRS did not result in substantial changes to the accounting policies of the Group and
had no material effect on the amounts reported for the current or prior financial periods.
PRA et ERE A e (TR B e st B S A R S, AR B il B LA & 5 A ] 1) A 5 i v I D 2
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Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for
preference dividends:-

ERESER AIR 2 SR I A R B A — & R B R0 ] LB R

The Group
3Q 2014 3Q 2013

Based on weighted average number of
(a) ordinary shares in issue (RMB cents) 21.17 21.42
FABE A R (N 2/ B0
Weighted average number of Ordinary
shares 3,831,838,000 3,831,838,000

IRET- S0 IEAE S B H

On fully diluted basis (RMB cents)

O mrmmmm e O RE 5/ 1) 21.17 21.42

Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the (a) current financial period reported
on; and (b) immediately preceding financial year.

R BT AT REER T A RACE B SR EE

The Group £H The Company A&
30/09/14 31/12/13 30/09/14 31/12/13

Net asset value per ordinary share based
on issued share capital excluding treasury
shares (RMB cents) 513.94 464.55 169.05 196.72

EBEEE ONR¥ 70 /18D

The Group’s and the Company’s net assets value per ordinary share as at 30 September 2014 and 31 December
2013 have been computed based on the share capital of 3,831,838,000 shares.

AR f A ]2 20144E9 H 30 H E20134E12 H 31 H 2 M BHFE T ER H 2 A AR FdE 72 4R E %43, 831, 838, 000/

A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group's business. It must include a discussion of the following:

FERAREE EE SRR, BANEEBERARGT RN ZHE, KBRS TIHIHEE:

(@ any significant factors that affected the turnover, costs, and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors;
and

REsHREAREERBERRZERZRNE, WARRER. RASEHELBREER.

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on.

RAEFSHEENEMPEEERSRE. BEEE. BRERABESHER.

10
7 November 2014



Income statement review

BERRZ WS R
o 2Q2014 3Q2014 3Q2013
?%Ef%';;%wated Segment RMB'000 % RMB'000 % RMB'000 %

! ) ARWATE | Bt | AR | aatt ] ARBTL | Batt
Turnover (S5 IN) 3,911,046 | 100%| 3,309,705] 100%| 3,319,225 100%
COGS ($#&HiA) (3,064,966)] -78%| (2,652,024)] -80%| (2,580,685)| -78%
Margin (£F)) 846,080 22% 657,681 20% 738,540 22%

2Q2014 302014 302013

I(n ézgg;t Segment RMB'000 % RMB'000 % RMB'000 %

AR | Aot ] AR | aath | ARETT | Aot
Held-to-Maturity Investment (F:45 £ 51| 1 4 i )
Turnover (T \) 339,931 | 100% 406,774 100% 313,650 | 100%
Cost (B A) (24,586) -71% (25,906) -6% - -
Margin (GEF)) 315,345 93% 380,868 94% 313,650 | 100%
Micro Finance Business (/NEE IR
Turnover (YT\) 22,8781 100% 26,260 | 100% 35,480 | 100%
Cost (B A) (770) -3% (888) -3% (1,018)] -3%
Margin (GEF]) 22,108 97% 25,372 97% 34,462 97%

Revenue YA

Revenue for the Group comprises income generated from the shipbuilding related segment and investment
segment.

B EAR A YN BTG AR B SE 755 b B SE IO

Same as 3Q2013, 8 vessels were delivered in 3Q2014 according to schedule. Total revenue derived from
shipbuilding related segment remained stable at RMB3,310 million in 3Q2014 from RMB3,319 million in 3Q2013,
out of which around 93% was contributed by shipbuilding business. Group revenue was also effectively
supplemented by the trading business in 3Q2014 and revenue from that segment accounted for about 6% of
revenue from shipbuilding related segment. Other shipbuilding related revenue such as ship demolition, design
services and shipping logistics and chartering was RMB24 million in total in 3Q2014.

SRR B0 20144858 = AR SRR YIS AT 18 EMEAR, I MTAR B SE 5 BRSO AL 4R IR UT R 33. 19487C
FAFFT, 533 10/ C ARHE, Hrh&993%s BN 2k BIERTSERS . R P B 5 SER5AE A DT RIS N 20 o 3 AT
SETHUIN 6%, AR TE T AEB BRSO o A AbE AT B SE B NI SE RS, At RS, TR LA e RS
WILEE BRI N R 52400 8 78 .

Increase of interest income derived from Held-to-Maturity (“HTM”) financial assets under investment segment
from RMB340 million in 2Q2014 to RMB407 million in 3Q2014 was mainly due to investments with higher interest
rate.

BT E—RRER3. AR AR, 2014850 =R R E ET P IA R RA4GRE & I E £ A R R ZE4. 07f-
ANRHE, TRIE TR R R IR E .

Due to lower loan amount extended, investment income derived from micro financing business in 3Q2014
decreased to RMB26.3 million as compared to RMB35.5 million of 3Q2013.

HA /N B CERS IRV, ICERAE RS T A OB IR AR AE 201 44E 58 =25 /i B 2 4R [A) A i N\ R #3550 oA EL R R &
N #2630 7T .

Operating cost % i A

Although revenue derived from shipbuilding related segment in 3Q2014 remained at similar level as 3Q2013, the cost of
sales of RMB2,652 million for 3Q2014 was higher than that of RMB2,581 million recorded in 3Q2013 due mainly to
construction and delivery of large shipbuilding contracts with higher margin in 3Q2013 while 5 out of 8 vessels delivered in
this quarter were smaller vessels with lower margin. Also, a bigger portion of revenue from shipbuilding related segment in
3Q2014 was contributed by trading business with relatively lower margin as compared to margin of core shipbuilding
business.

JOEERAHBION S BAEFRIIEEARRT, A 1126.5218 A RS AOSHE BA it LR RN 25. 8 B A K, 182 H17742013
EE***%‘EF“ R IEAN ST BN ZE T ORI A JAE A R8I AR A SRR AT AR 2 B A 2B AN, 2 HL A

B 03 B RSON SN R SERN W L S sy, T RS B SR A A 3 2E
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In 3Q2014, total cost of RMB25.91 million was incurred for the Group’s HTM Investments, which were due to tax
expenses mainly consisting of sale taxes and levies on interest income.

20144 BE =2, SEMRFR £ 2SR E % A £ 2591 8 e N IS I RUA, S BRA SR SN BT & 3640 )
LN L=

Corresponding to lower revenue from micro finance business, costs for the Group’s micro finance business were
lowered to RMBO0.89 million in 3Q2014 from RMB1.02 million in 3Q2013.
201458 =%, EAEE/INEEFCERN TR, IHSERS 2 A I A e 224 [RIHAMY A R ¥ 1028 To R IK 2894 7t .

Gross Profit 4

Despite challenging operating environment, the Group’s shipbuilding business continued to register healthy gross profit
margin at 21% in 3Q2014, due mainly to construction and delivery of the first batch of 10,000TEU containerships with
higher contract prices. Apart from shipbuilding business, other ship related businesses such as ship demolishing,
fabrication services, trading business generated lower margins compared to shipbuilding business in general, contributing
about 7% of revenue from shipbuilding related segment in 3Q2014, which led to a lower margin of 20% for the overall
shipbuilding related segment.

MEESLSME, 204FH =2, KRR OIENERER R IRFFE21%MERK T, &2 R E R AN diE
LA E A FME B 10,000 TEU B Al . BRIGRT ST MLARATARRH B SER AR, TR, © 25 € BAE
BUER IS M SE T AH LURSAIC, A BRRISON £ s AR B SE 5 SN 7%, S SUER RIS AR B SE T RS B R %
W A 1 2220%

At the end of 3Q2014, the investment in HTM financial assets of RMB12.63 hillion was lower from RMB12.99 billion
recorded at the end of last quarter. This is in line with the Group’s plan to control the size of the investments in HTM
financial assets.

BEE R bR A 2 B SR B AR IR — 3, ABIREEE 2RISR 126 3 e AR, IR E—FER
11129.9f A R

Other income HAh A

Other income, mainly represented by interest income from bank deposits and charter income from ship finance leasing
business, decreased by RMB58 million to RMB69 million in 3Q2014, mainly due to lower interest income earned from
bank deposits as a result of the decrease of restricted cash as compared to same in 3Q2013.

AHF AN T2 EALIESRAT A A RSN S R A B S OO, 201340 58 =2 A L R % 1 ARG 5800
B ICA69004 70, BRI T BRI A I 52 PR A B2 Ak B A BORAT A A IR o

Other gains - net HAhFI 5 — FE

The Group recorded other gains of RMB75 million in 3Q2014 as compared to RMB100 million in 3Q2013, and it was
mainly due to lower subsidy income of RMB16 million received in this quarter as compared to RMB50 million of 3Q2013,
and lower foreign exchange related gain of RMB36 million as compared to RMB50 million of 3Q2013 which was
partially offset by dividend income of RMB16 million in 3Q2014. As at 30 September 2014, impairment provision for
HTM investments of RMB629.8 million remained stable as compared to end of last year.

20144755 = Z= AR []7500 & 70 A R A HEAt IS et AR 2547 RUTT R LA N RS MG, 05 2 2R B A S A S N AR
#1600/ 70, HHEUR LAERIII500085 70, A2 A= 1 MR AH B U 25 3600 45 7o N\ B A0 224 [RI 15000 44 7t »
b ki Oy B A IR ) 16008 o A R ISR ITHRIE . 201449 H30H , 7 2 ) 01 <5 i 145 /2 Vi i e B L —
AT EEAM AR, §16.298fF 7t AR .

Expenses B

As a result of the Group’s efforts to control overall administrative expenses, the Group’s administrative expenses
in 3Q2014 were maintained at a healthy level.

FESR B P i PR 2 PO B R 20144F 55 = 2 B o AT D ARAEF-F 72 £ B 5 BEKF-

Increase in finance cost from RMB73 million in 3Q2013 to RMB95 million in 3Q2014 was the result of reduced
size of borrowings backed by restricted cash with lower finance costs and increased portion of unsecured
borrowing with relatively higher finance costs during the quarter under review as compared to the previous
corresponding period.

20144F 55 =252, HaJA AR S 6 P PR TR R 8 R A ALK 1 52 B 1 B < A 2 BT A RT3 B v ) e DR
ARECE S vy, SRS BTt 25 4R R R 7300 8 e N 2295004 o A R .«

12
7 November 2014



Share of results of associated companies and jointly controlled entity 23115 /8 A 7 J L [E 456 B 48 > 1835

It represents the share of results from the Group’s associated companies, Jiangsu Huagong Venture Capital Co.,
Ltd, Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd., Jiangnan
Renhe New Energy Industrial Investment Centre (Limited Partnership), Jiangsu New Material Industrial Venture
Capital Enterprise (Limited Partnership), Jiangsu Jingyuan Construction Technology Co., Ltd and YZJ Offshore
Engineering Pte Ltd.

WNFUH A W) J SRR ) 0 2 $R 6 B0 R AR BRI B A mIVLBR3E T AERE AR AR, S RAZEREILR2 AR A A,
TLERIE RN R RSB ECA IR A ], TLRAC AR eI SR bty CEIRER) |, TLERHTARHE AR B 3%

CERER) LIRS OB R A R S dh 7L TA R AR 485

Corporate Income Tax {2155

Group’s effective tax rate for 3Q2014 was 20.9%. The taxation charge of RMB214 million was arrived after
accounting for withholding tax on Chinese subsidiaries’ distributable profits and average corporate tax rate of
15% in year 2014.

20144F 5 =2, ARMI M 420, 9% 2. 1R T N R (T 1948 2 Q0 438 3 o [0 7 2 ) ) 23 FO R B2 1) AR
FrAFA, DA 20144F 5 1 5% I Frig iR 4

Statements of financial position review

BEARRZMHER

The Group’s assets increased in 3Q2014 mainly due to increase in due from customers for construction contracts
during the quarter with construction of contracts with less favourable payment terms, and the Group’s liability
remained stable as compared to the end of last quarter. As a result of the Group’s strategy to control the size of
investment in non-shipbuilding businesses, as at 30 September 2014, investments in HTM financial assets had
further decreased to RMB12.6 billion from RMB13.0 billion as at 30 June 2014. In 3Q2014, RMB1.5 billion of
HTM financial assets had been duly redeemed according to their respective maturity schedule.

ARG EAFIEmM, T2 hREEE ARG R SR N EE RS B, S TR BRI N, AHARE
PR 48 AR B E RSP AR R E TR B BB SRR, BZR20144F9 300, #rA B RAGREE 2 &%
BERRIE2014476 H 30 H i N RS 13048 0t — P PR 12648 0. 201445 =2, I5Mc AR FFA 23RS £ O
WHEGE .

In 3Q2014, the Company had through its wholly owned subsidiary Jiangsu Hengyuan Real Estate Development
Co., Ltd ("Hengyuan Property”) disposed its entire 55% equity interest in Taizhou Hengjian Real Estate Co., Ltd.
As a result, land under development decreased to zero from RMB242 million as at 30 June 2014.

201445 55 =28 FE AR SE B 308 FL 42 ¥ 18 W) VLR 1EL e b M e B S A BR A W) (AR iR “iEcssiE” ) &R
TATRMIEEEEFRAT Fraoobii, Kb, AMAREMFSH %L 02014486 530 0 M AR 2. 42/ 70 Nk

Non-current trade and other receivables mainly include finance lease receivables from the lease of 5 vessels that
the Group acquired in 3Q2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd.
TRV H At N 3 05201 2468 55 = 2= FESE AR 5 1 LTS A PR 2 SO RIS AN AR BRSOV B AR

Investment in jointly controlled entities represents the Company’s 45% beneficiary interest in PPL Holdings Pte Ltd.
P LA 1| TR E A W1EIPPL Holdings Pte Ltd 45%(FIi#Ri

Investment in associated companies includes the company’s investment in Jiangsu Huagong Venture Capital
Co., Ltd, Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd.,
Jiangnan Renhe New Energy Industrial Investment Centre (Limited Partnership), Jiangsu New Material Industrial
Venture Capital Enterprise (Limited Partnership), Jiangsu Jingyuan Construction Technology Co., Ltd and YZJ
Offshore Engineering Pte Ltd, decreased from RMB428 million as of 30 June 2014 to RMB326 million recorded at
the end of the quarter under review, due mainly to the disposal of investment in Changzhou Green Field Quint
Real Estate Co., Ltd. and Shanghai Jiaxuan Hotel Management Co., Ltd through Hengyuan Property in 3Q2014.
BOAHHE A 7 R AR B ERE LRIEHE A AR, JeRBERELEARAR, LRI ERRSREARA
", LR AT REIRE SE LA 0 (ARG R » ILERHMPRLESERIERE A (AIRER) | LE SR PHA IR
AT TR THRAR RS, 1201446 H30H 4. 2818 NIHEFK A3, 268 A RHE, TR A LR EE
15705 ML LB Aot B B S A R A ) A L 5 Y A A R A ) ) JBCHEE

Liabilities £ 1&

Warranty provisions for completed and delivered vessels were up by RMB154 million as compared to 30 June 2014, due
to vessels delivered during the reporting period.

TP MEM &, W SE LA AR TRER O ORE B, e T A SIS AT AR, B20144F6 H 30 HARELIG R 1 1. 5448 u A R .
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Borrowings represented the Group’s secured and unsecured borrowings of RMB10,777 million, reduced from
RMB11,397 million as of 30 June 2014. The decrease in borrowings was mainly due to the release of restricted
cash deposit and repayment of corresponding bank borrowings during the quarter as a result of the group’s
financing strategy to reduce the overall gearing level of the group. Gross gearing further reduced from 58.8% as
of 30 June 2014 to 53.1% at the quarter end.

ST A AR A I R S R R BFIERT 107, T7ROC A RS, (R7A20144E6 7 30 H NS 113, 97480T, BRI 1 2RI
TR S [ 7 P A B A A AT R RO B S, RS2 PR B s A7 O F I BOE B SR B AR AL AT R i 2
JEARI58. 8%t — 5 [ 253, 1%,

Non-current trade and other payables mainly represented down payment received from the charterer of 5 vessels
that the Group acquired in 3Q2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd. The down
payment accounted for 30% of total assets value.

R YA TR 0 F LAt B AT 8 5 B [ 172 20 1 24 55 — 2R PO i L A 8 7 W 455 UL T AT B 2 w5 0 S A AR BT WA L)
SER, FAE B AR K 30% .

The increase in deferred income tax liabilities is mainly due to withholding tax provided for the distributable profits
of our subsidiaries in China.

IRERE BRI BT, EZAH T A B 24 =) AT B AR S S SR A L

Derivative financial instruments fi4: 4Bl

This relates to the fair value of the outstanding plain vanilla forward currency contracts held for hedging
purposes, and the mark to market variation for the outstanding orders denominated in EUR, which was
recognized separately as a EUR/CNY forward contracts in accordance with the Financial Reporting Standards.
RTA B R v S BR B T S AV A U, DUSGERE R TP BOTE R TS e Ga o 2R
BN A T ety R A B A e B P4 L AR RRAEAED

Equity #25

The change of “Total equity attributable to equity holders” to RMB19,693 million as at 30 September 2014 from
RMB18,882 million as at 30 June 2014 was mainly a result of profits earned during the reporting period.
2014479 H 30 H AT i T 4R B I SR RE 25 6 2014456 H 30 H 119188, 8248 yu A R I R 22 196. 934 o A R, 88 3 AR IFTA
AHIANE

Statements of cash flows review

REMBRAGH SR

Cash and cash equivalents increased to RMB4,062 million from RMB2,643 million as at 30 June 2014, mainly due to
the net cash provided by operating activities of RMB1,860 million.

AWARB & LA ER4eH E—ZE IR AN RTE26. 438 T £ 240, 624878, BRIE T EF N A S EESFHERA
18. 6L A .

Operating profit before working capital changes of RMB1,199 million mainly consist of profit generated during 3Q2014, net
of non-cash items such as interest expenses, depreciation and amortization.

B G SRS EREE AR 11, 0980, TEOR0144FE = FEEAFN, MHEERESEBWF R LA, 3
B .

Decrease in net working capital requirements (including restricted cash) of RMB660 million was primarily attributable to the
decrease of restricted cash of RMB1,348 million and increase of trade and other payables of RMB797 million which was
largely offset by decrease of construction contract balances of RMB1,538 million.

BEA TR R) (BHEZREIEE) 6. 68 NN, T2 iR A B D 52 IR #1813, 481 u N RS,
800 A T T A B 54T, 97 8 7 A FR M, 325 0 R AIR A 2 A 3 7E e AR AR A 19 A R 15. 38R TG

The net cash provided by investing activities of RMB85 million was mainly attributable to the net cash inflow of RMB195
million from sales of 50% and 55% equity interest in subsidiaries - Jiangsu Huayuan Metal Processing Co., Ltd. and
Taizhou Hengjian Real Estate Co., Ltd, and proceeds of RMB108 million from sale of investment in associated companies,
namely Changzhou Green Field Quint Real Estate Co., Ltd. and Shanghai Jiaxuan Hotel Management Co., Ltd,
which was partially offset by purchase of property, plant and equipment of RMB142 million.

OGS BIF B G\ A TR 850048 76 - BURH ATt 5 7 4 YR B 70 B i LA DR A ) R M A B SE A LA 0
50%FNSE% M HE < T IR AR 1. 9548 7o N RS T H B 10 JB 0 ) — o M At B4R B A IR A ) I B SIS B A TR A
BT AHELER L. OBME A BN, F IR BT 4ot A 2 A IR 8 [ 2 4 7t N B 1. A28 TG o
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10.

Cash level stood at RMB4,062 million reflecting our conservative funding strategy to maintain a healthy cash
balance at all time for potential working capital needs from shipbuilding related activities. Net cash used in
financing activities of RMB527 million during 3Q2014 was mainly related to repayment of bank financing, overall
liquidity remained healthy as evidenced by the current ratio of 1.45 as of 30 September 2014.

40. 6218 TC AR S R BLB /K, 880 T AR I OR < 1O il 2 S s DAAERR S BB, DR I FVAR B S VB 1) 28 1
ERe 201445 =R R BTG B L P B e 5. 274R o N R T2 ZEYR A AT AL B (O SRAT (5 3K, SR s IR B R AK
RORFFIRT), 20144E9 H 30 H IR BIEL AR ARIFAE L. A5REHMERK T

Our debt funding strategy focused on a diversified funding mix consisting of secured commercial bank financing
and unsecured financing. We seek to maintain a competitively priced funding profile which ensures adequate
capacity to fund capital investments and future growth.

3 A 7 o 8 BEOS FF) EE B DR U AT A ORI E ORI 2 e A SRAT RE AL . BRAMRRFF A R B T I B G I E
» LABEORAT S RE DT SCBEE A B W sRATR A =«

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

SERTB R A BB RAIRRE, RERGRZERNY.

Not applicable.
ESULER

A commentary at the date of the announcement of the significant trends and competitive conditions
of the industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months.

Prpt s EREEMY LG FRE MR, ETREEIINRREEER .

The Group’s shipyards successfully delivered 8 vessels in 3Q2014. As at the announcement date, the Group’s
outstanding shipbuilding order book stood at 114 vessels with a total value of US$4.6 billion.

20144F B =22, AR T AR A SAEM IR A2 4. BRI A H, SEFMILEHFA 1148 B H468 XS METAT
H,

We are also proud to highlight that Yangzijiang was listed among the first batch of qualified shipyards in a “White
List” released by the Chinese government in September 2014. According to Clarkson Research, companies listed
in the White List have traditionally taken a dominant position in the market collectively and a total of 7.9 million
Compensated Gross Tonnage (CGT) of vessels has been delivered by the White-List companies year-to-date,
accounting for 72% of the total deliveries in China. Globally, Chinese White-List companies take 30% of the
market share by outstanding orders. The favourable polices, together with the fame brought by the government
recognition, will grant these companies a competitive edge in sales and marketing, as well as in securing
financing, and to further enhance their dominant position in the industry.

RS, 5 TILEB R 201459 H BRI H #E il T BIBUN RS & (IR T st ae) it “ a3
ZEY o MR A ARG, A A2 R AA A B DR SR T BIERT TS ) AL, 20144F124,
“EAE” MRS CIETI0E B IEARME, 5 B RAE AT B RT72% . [FRE, I “EA R TR
ABEAY R BRATRE TR B30% . BUNRIERIFECE, DUSGEN “HAHR” 40 MmARRIRRAT, R oRiE B re
T35 %8 B % R 8 B 70 55 D7 T PR35 3 05 A0 S 2y 3 [ FLAE AT SE P A 2 AT

We also expect the existing policy framework to change the landscape of the shipbuilding industry in China.
According to China Association of The National Shipbuilding Industry (“CANSI”), new ship prices remain subdued
as the shipbuilding market is still facing challenging conditions. An array of policies has been introduced to tackle
the overcapacity in the industry and promote the restructuring and upgrading; also, as weak players are shaken
out in the market downturn, government has introduced increasingly strict barriers to entry. With our strong
financial strength and overall capabilities, we are well-positioned to take advantage of the consolidation process.
[FlIRE,  FRAMFHGET A BUOR AR 5O b B R (G M AT SERORS R ARIETh AR 3T 3 e (5 2, WM s ik
BH, EMTTIG IR IRONER IR . WU Ot — R I BUR ARG AT AT 36 22 REIE R A, Me0UEAT SE AT, Al
W 25 P P R AEAT SEARRE SRR, BURF e O HH B2 50 2% B A PR B i A7 SEvE N PR o 2 P B O P s i LA R o
St g e B B A T RS AR 2 28 .
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11.

12.

We have previously indicated that Yangzijiang would be gradually reducing its investment in non-shipbuilding
businesses and in line with that strategy, we reduced our investments in property businesses. The Group recently
disposed its entire shareholdings in Taizhou Hengjian Real Estate Co., Ltd. and Changzhou Green Field Quint
Real Estate Co., Ltd., and it also disposed its entire equity interest in Shanghai Jiaxuan Hotel Management Co.,
Ltd. The Group will continue to take actions at appropriate times to gradually shift the focus back to its core
shipbuilding businesses.

B[ 8 FoR 1B MR AR E RS IR, IR S DT B R S, RE DD B E A . aH, REEE T
ZR M E A A PR ] AR N At B R B S A IR A, DR b 3 I A P R ) (R A O o A iy A A st
FEA R IERSER A, B A R R T B s 3

Dividend
J&F
@ Current Financial Period Reported On
A W BRI
None
1%
(b) Corresponding Period of the Immediately Preceding Financial Year

R B — & RHEE

None

(c) Whether the dividend is before tax, net of tax or tax exempt

BRI RARRT, MRS

Not applicable.
AN -

) Date payable
i H

Not applicable.
T

(e) Books closure date

BILEFHM

Not applicable.
T .

If no dividend has been declared (recommended), a statement to that effect.

FREBLAEERA, FRUHEE.

No dividend has been declared for the period under review.

AR 75 S S ] 0 5 PR
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13.

14.

Interested Person Transactions

BIRAR S

The following table sets out the current total of all transactions with the interested person for the third quarter
ended 30 September 2014:
THIFRM IR T E M ZE 201459 HI0H B =F i a MENI 5 2 4848

Name of interested person Aggregate value of all interested person | Aggregate value of all interested

REYN 2 transactions during the financial period person transactions conducted
under review (excluding transactions under shareholders' mandate
less than $100,000 and transactions pursuant to Rule 920 (excluding
conducted under shareholders' transactions less than $100,000)
mandate pursuant to Rule 920) 38 920 16 R I HEE TR 31

R R A B RA 5 BN | ATBHR NS 5 2 s (R
BAREE R FIN R 100,000 SR | AR FTINYE % 100,000 2 38 5)
920 &I AE I AR N PUTHIZE H)

Xu Wen Jiong RMB36,201,000 * Nil
FR30 AR 36,201,000 7c* £

West Gold International Pte Ltd
HEEEA R A A

Procurement of marine
equipment

i P RS A8S £R S

*Aggregate value less than 3% of Group's NTA as at 30 September 2014, shareholder mandate not applicable.
HF 201449 H 30 0 BEIZE 5 < AA NG 4R BVR 34 2 R AE 3%, (R UL/I R4 HE S AN H

"The Company does not obtain a shareholders’ mandate for interested person transactions.
O ) S A 2 R S T A TS SRR

CONFIRMATION BY THE BOARD PURSUANT TO RULE 705(5) OF THE LISTING MANUAL
KR LR MEE705(5) e, EHERHAMRE

We, Ren Yuanlin and Teo Yi-dar, being two of the Directors of Yangzijiang Shipbuilding (Holdings)
Ltd. (the “Company”), do hereby confirm on behalf of the Board of Directors of the Company (the
“Board”) that, to the best of their knowledge, nothing has come to the attention of the Board which
may render the financial statements for the period ended 30 September 2014 to be false or
misleading, in all material respects.

M, ARTTHRANREGE, 25 TIIMEE (B8 ARARKMAES, EHAERARESER (LUT
“HEHERT ) EHEE, SUEFRTA, R2014EE =FREEZ B AN, WAREREMER
AT BRI E F .

On behalf of the Board of Directors

AR A A E R
Ren Yuanlin fE7tHk Teo Yi-dar 5RE0E
Executive Chairman #1471 J# Independent Director &1/ % %
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