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AOXIN Q & M DENTAL GROUP REPORTS 7%
GROWTH IN REVENUE AND ACQUIRED 2
DENTAL POLYCLINICS
Highlights



Revenue rose by 7% to RMB30.6 million in 1Q2019 from RMB28.5 million
in 1Q2018.
Acquired 2 dental polyclinics

Singapore, 14 May 2019 – Catalist-listed Aoxin Q & M Dental Group Limited
(“AXQM”) together with its subsidiaries (the “Group”), a leading provider of private dental
services and dental equipment and supplies in the Liaoning Province, Northern PRC,
announced a loss after tax for the first-quarter ended 31 March 2019 (“1Q2019”) of RMB3.4
million, as compared to a profit after tax of RMB1.4 million for the first-quarter ended 31
March 2018 (“1Q2018”).
Revenue from the primary healthcare segment grew by 3% to RMB18.9 million for 1Q2019
as compared to RMB18.4 million for 1Q2018. This was mainly due to revenue contributions
from Panjin Aoxin Quanmin Stomatology Hospital Co. (“PJAX”) and Shenyang Shenhe
Aoxin Stomatology Polyclinic Co., Ltd., which commenced operations in May 2018 but
partially offset by lower revenue contribution in some existing polyclinics.
Revenue from the distribution of dental equipment and supplies business segment increased
by 24% to RMB8.9 million for 1Q2019 as compared to RMB7.2 million for 1Q2018. This
was mainly due to higher revenue generated from the sale of dental supplies.
Revenue from the provision of laboratory services decreased to RMB2.8 million for 1Q2019
as compared to RMB3.0 million for 1Q2018. The decrease was mainly due to the increase in
sales tax from 3% in 1Q2018 to 16% in 1Q2019 resulting in lower revenue.
Loss after tax amounted to RMB3.4 million for 1Q2019. The loss was mainly due to initial
start-up losses incurred in PJAX, Dalian Aoxin Quanmin Stomatology Hospital Co., Ltd.
and losses incurred in Heping polyclinic.
The Group had completed the acquisition of Shenyang Huanggu Aoxin Dental Clinic Co.,
Ltd. in 1Q2019.
Commenting on the Group’s financial results, Dr Shao YongXin, Group Chief Executive
Officer said, “The Group has opened two dental polyclinics in 1Q2019. By 2Q2019, the
Group will expand its footprint by adding a new dental hospital in Dalian and 2 dental
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polyclinics in Huludao Longgang District and Shenyang. In FY2019, the Group will
continue to focus our efforts on improving the revenue of the hospitals and clinics, reduce
gestation losses, maximise clinics’ cost efficiency and increase dental chairs utilisation. The
Group will remain focused on recruitment and training of undergraduate dentists, nurses and
laboratory technicians to support the Group’s long-term growth plan.”
As at this date, the Group has 16 dental centres, comprising 6 dental hospitals and 10
polyclinics. The dental centres are located in seven (7) different cities in Liaoning Province,
Northern PRC, namely, Shenyang, Huludao, Panjin, Gaizhou, Zhuanghe, Jinzhou and Dalian.
The Group’s dental equipment and supplies distribution network covers the Liaoning,
Heilongjiang and Jilin Provinces in the Northern PRC.
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