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Oil and Gas Veteran, Mr Li Runsheng Joins CAQO as
Independent Director
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SINGAPORE, 24 April 2014 — China Aviation Oil (Singapore) Corporation Ltd (“CAQO”)
wishes to announce that Mr Li Runsheng has been appointed as an independent, non-
executive director of CAO with effect from today.
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Mr Li Runsheng has also been appointed as the Chairman of the Nominating
Committee and a member of the Audit Committee and Remuneration Committee in
place of Mr Liu Fuchun, who will step down from the Board of CAO with effect from
today.
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Currently, Mr Li is the Vice Chairman of China Petroleum and Chemical Industry
Association, and is responsible for the business growth of the Chinese petroleum and
chemical industry, being involved in formulating policies, industry planning and
development, facilitating trade disputes as well as new product development (oil and
petrochemicals). He was actively involved in the China-US Fossil Energy Cooperation
Protocol, and has contributed significantly to the strategy development of the oil and gas
industry in China since 2006.
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“On behalf of the Board, | would like to extend a warm welcome to Mr Li,” said Mr Sun Li,
Chairman of CAO. “Given his extensive knowledge and experience in the petroleum
and chemicals industry, Mr Li will be a strong and valuable addition to the Board as
CAO continues to grow and expand globally.”
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Mr Meng Fangqiu, Chief Executive Officer of CAO said, “CAO is committed to becoming
a global top-tier integrated transportation fuels provider and we believe CAO will benefit
immensely from Mr Li's expertise and extensive experience in the oil and gas industry. |
am confident CAO will benefit greatly from Mr Li's contribution to the Board’'s
deliberations.”
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Mr Li graduated from Macau University of Science and Technology with a Master in
Administrative Management and has over 30 years of experience in the petroleum and
chemical industry. With profound understanding of the Chinese regulatory and business
environment, Mr Li held several senior positions with Xin Mu Oil Processing Plant of
Jilin Oil Field Administration, Jidong Oil Exploration and Development Company and
China National Petroleum Corporation in the areas of administration, research, refining,
marketing and communications prior to his current position as Vice Chairman of China
Petroleum and Chemical Industry Association. From 1998 to 2002, Mr Li served in
various capacities with the State Bureau of Petroleum and Chemical Industry. Mr Li has
been instrumental in the creation of the national oil security plan by the State Bureau of
Petroleum and Chemical Industry and was involved in the drafting of the 11th and 12th
Five-Year reform plans for the oil product market in China from 2002 to 2006. He also
participated in the nation-wide restructuring of the oil industry, overseeing the mergers
and acquisitions of some 560 oil marketing companies.
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Added Mr Sun Li, “We thank Mr Liu Fuchun for his immeasurable contribution to CAO
over the last eight years. Mr Liu has contributed greatly to the growth of CAO and we
wish him the very best for the future.”
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About CAO X CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier of imported jet
fuel to the civil aviation industry of the PRC. CAO and its wholly owned subsidiaries — China Aviation Oil
(Hong Kong) Company Limited and North American Fuel Corporation supply jet fuel to airports outside
the PRC, including Asia Pacific, Europe, North America and the Middle East. The Company and its wholly
owned trading subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-related businesses,
which include Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China National
Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan
Petrochemicals Co., Ltd and CNAF Hong Kong Refuelling Limited. A subsidiary of China National
Aviation Fuel Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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