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UPDATES ON REQUISITION NOTICES 

 

 

The board of directors (the "Board") of Cordlife Group Limited (the "Company" and together with its 

subsidiaries, the "Group") refers to its previous announcements dated 21 March 2024 (the "21 March 

2024 Announcement"), 24 March 2024 and 27 March 2024, in relation to, among others, the requisition 

notices received by the Company. 

 

Unless otherwise defined, all capitalised terms used herein shall bear the same meanings as in the 21 

March 2024 Announcement. 

 

In relation to the letter received on 26 March 2024 (the "Third Requisition Notice") from Phillip 

Securities Pte Ltd ("Phillip Securities"), as nominee/custodian for Haitong International Securities Pte 

Ltd ("Haitong") for its underlying client, TransGlobal Real Estate Group, Ltd. ("TransGlobal"), the 

Company has verified the shareholding of Phillip Securities, as nominee/custodian for Haitong for its 

underlying client, TransGlobal, and has confirmed that the Third Requisition Notice has been deposited 

at the registered office of the Company.  

 

A copy of the Third Requisition Notice is enclosed in the Annex to this announcement.  

 

In relation to the resolutions contained in the Third Requisition Notice, the Company wishes to update 

shareholders of the Company ("Shareholders") on the following:  

 

(a) Ordinary Resolution 1  

 

Ordinary Resolution 1 proposes to reject all the proposed resolutions contained in the First 

Requisition Notice. As stated in the 21 March 2024 Announcement, the Company had confirmed 

the validity of the First Requisition Notice, and will be tabling the proposed resolutions contained 

in the First Requisition Notice at an EGM to be convened, or at the upcoming AGM.  

 

In relation to the proposed resolutions contained in the First Requisition Notice, Ordinary 

Resolutions 1, 2, 3 and 4 in the First Requisition Notice relate to the removal of each of Dr Ho 

Choon Hou, Yeo Hwee Tiong, Cheong Tuck Yan Titus Jim and Joseph Wong Wai Leung as a 

Director of the Company. The Company wishes to highlight that if more than one of Ordinary 

Resolutions 1, 2, 3 and 4 in the First Requisition Notice are approved by Shareholders, Ordinary 

Resolution 1 of the Third Requisition Notice, if approved by Shareholders, will, in part (in relation 

to paragraphs (a)(a) to (a)(d)), in effect relate to the re-appointment of two or more directors in a 

single resolution.   

 

Section 150(1) of the Companies Act 1967 of Singapore (the "Companies Act") provides that a 

motion for the appointment of two or more persons as directors by a single resolution must not 

be made unless a resolution that it may be so made has first been agreed to by the meeting 

without any vote being given against it. Section 150(2) of the Companies Act further provides that 



a resolution passed pursuant to a motion made in contravention of Section 150 of the Companies 

Act is void, whether or not its being so moved was objected to at the time.  

 

In view of the above, the Company wishes to highlight that if more than one of Ordinary 

Resolutions 1, 2, 3 and 4 in the First Requisition Notice are approved by Shareholders at the 

EGM to be convened or at the upcoming AGM, the Company will not be tabling Ordinary 

Resolution 1 of the Third Requisition Notice for Shareholders' approval at such EGM or AGM, as 

such resolution, even if approved by Shareholders, will be void pursuant to Section 150(2) of the 

Companies Act.  

 

(b) Ordinary Resolution 3 

 

The Company wishes to update that "Shally Chen ( 敲 㯪 䨟 )" is not listed as a Director of the 

Company in the business profile of the Company as extracted from the Accounting and Corporate 

Regulatory Authority of Singapore on 27 March 2024. Accordingly, Ordinary Resolution 3 is not 

valid and will not be tabled to Shareholders for approval.  

 

Mr Yiu Ming Yiu and Mr Chow Wai Leong, both of whom are Non-Independent Non-Executive Directors 

of the Company, are nominee directors of TransGlobal. In this regard, Mr Yiu Ming Yiu and Mr Chow 

Wai Leong have recused themselves from all deliberations and decisions of the Company relating to 

the Third Requisition Notice. 

 

The Company will proceed to commence preparations to table the proposed resolutions in the Third 

Requisition Notice, other than Ordinary Resolution 3, at an EGM to be convened, or at the upcoming 

AGM (as the case may be), pursuant to the Third Requisition Notice and the Companies Act in due 

course, and will update Shareholders as and when there are further developments. 

 

 

For and on behalf of the Board 

CORDLIFE GROUP LIMITED 

 

Low Mei Wan 

Company Secretary 
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