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Actions that you May Not Take: If you receive this document by e-mail, you should not reply by e-mail to this notice, and you 
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You are responsible for protecting against viruses and other destructive items. Your use of this electronic mail is at your 
own risk and it is your responsibility to take precautions to ensure that it is free from viruses and other items of a destructive 
nature.



(Constituted under the Banking Companies (Acquisition & Transfer of Undertakings) Act, 1970)

U.S.$3,000,000,000

Medium Term Note Programme

Under this U.S.$3,000,000,000 Medium Term Note Programme (the “Programme”), Canara Bank (the “Issuer” or the “Bank”), acting through its IFSC Banking Unit, London 
Branch or other offshore branch, as the case may be, may from time to time issue notes (the “Notes”, which expression shall include Senior Notes, Subordinated Notes and 
Hybrid Tier I Notes (as defined herein)) denominated in any currency agreed between the Issuer and the relevant Dealer (as defined below).

Notes may be issued in bearer or registered form (respectively “Bearer Notes” and “Registered Notes”). The maximum aggregate nominal amount of all Notes from time to 
time outstanding under the Programme will not exceed U.S.$3,000,000,000 (or its equivalent in other currencies calculated as described herein), subject to increase as described 
herein.

The Notes may be issued on a continuing basis to one or more of the Dealers specified under “Summary of the Programme” and any additional Dealer appointed under the 
Programme from time to time by the Issuer (each a “Dealer” and together the “Dealers”), which appointment may be for a specific issue or on an ongoing basis. References in 
this Offering Circular to the “relevant Dealer” shall, in the case of an issue of Notes being (or intended to be) subscribed by more than one Dealer, be to all Dealers agreeing 
to subscribe to such Notes.

Approval-in-principle has been granted for the listing and quotation of Notes that may be issued pursuant to the Programme and which are agreed at or prior to the time of issue 
thereof to be so listed on the Singapore Exchange Securities Trading Limited (the “SGX-ST”). Such permission will be granted when such Notes have been admitted to the 
Official List of the SGX-ST (the “Official List”). The SGX-ST assumes no responsibility for the correctness of any of the statements made or opinions expressed or reports 
contained herein. Approval-in-principle for the listing of Notes on the SGX-ST is not to be taken as an indication of the merits of the Issuer, its subsidiaries, its associated 
companies, the Programme or the Notes. Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes and any other 
terms and conditions not contained herein which are applicable to each Tranche (as defined under “Terms and Conditions of the Notes”) of Notes will be set out in a pricing 
supplement (the “Pricing Supplement”) which, with respect to Notes to be listed on the SGX-ST, will be delivered to the SGX-ST on or before the date of listing of the Notes 
of such Tranche. It is possible for notes to be listed after the issue date.

Application will be made to the Global Securities Market Segment of the India International Exchange (IFSC) Limited (“India INX”) for the listing and quotation of Notes on 
the Global Securities Market of the India INX that may be issued pursuant to the Programme. The India INX has not approved or verified the contents of the listing particulars.

The Programme provides that Notes may be listed on such other or further stock exchange(s) as may be agreed between the Issuer and the relevant Dealer. The Issuer may also 
issue unlisted Notes.

The Issuer may agree with any Dealer and the Trustee (as defined herein) that Notes may be issued in a form not contemplated by the Terms and Conditions of the Notes herein, 
in which event (in the case of Notes intended to be listed on the SGX-ST or the Global Securities Market of the India INX) a supplementary Offering Circular, if appropriate, 
will be made available which will describe the effect of the agreement reached in relation to such Notes.

Notes to be listed on the SGX-ST or on the Global Securities Market of the India INX will be accepted for clearance through Euroclear Bank SA/NV (“Euroclear”) and/or 
Clearstream Banking S.A. (“Clearstream”) and/or The Depositary Trust Company (“DTC”) and/or any other clearing system, as specified in the applicable Pricing Supplement.

Each Tranche of Bearer Notes will initially be represented by either a temporary bearer global note (a “Temporary Bearer Global Note”) or a permanent bearer global note 
(a “Permanent Bearer Global Note and, together with a Temporary Bearer Global Note, the “Bearer Global Notes”, and each a “Bearer Global Note”) as indicated in the 
applicable Pricing Supplement, which, in either case, will be delivered on or prior to the original issue date of the Tranche to a common depositary (the “Common Depositary”) 
for Euroclear and Clearstream.

On and after the date (the “Exchange Date”) which, for each Tranche in respect of which a Temporary Bearer Global Note is issued, is 40 days after the Temporary Bearer 
Global Note is issued, interests in such Temporary Bearer Global Note will be exchangeable (free of charge) upon a request as described therein either for (i) interests in a 
Permanent Bearer Global Note of the same Series or (ii) definitive Bearer Notes of the same Series (each a “Definitive Bearer Note”). The applicable Pricing Supplement will 
specify that a Permanent Bearer Global Note will be exchangeable for Definitive Bearer Notes in certain limited circumstances.

Registered Notes sold in an “offshore transaction” within the meaning of Regulation S (“Regulation S”) under the U.S. Securities Act of 1933, as amended (the “Securities 
Act”), which will be sold outside the United States, will initially be represented by a global note in registered form, without receipts or coupons, (a “Regulation S Global 
Note”) deposited with a common depositary for Euroclear and Clearstream, and registered in the name of a nominee of such common depositary.

Registered Notes of each Tranche may only be offered and sold in the United States in private transactions to QIBs (as defined in “Form of the Notes”) in transactions exempt 
from registration in reliance on Rule 144A under the Securities Act (“Rule 144A”) or any other applicable exemption. The Registered Notes of each Tranche sold to QIBs will 
be represented by a global note in registered form, without receipts or interest coupons (a “Rule 144A Global Note” and, together with a Regulation S Global Note, the
“Registered Global Notes”), which will be deposited with a custodian for, and registered in the name of DTC or a nominee of DTC.

The Notes have not been and will not be registered under the Securities Act and may not be offered or sold in the United States unless the Notes are registered under the 
Securities Act or an exemption from the registration requirements of the Securities Act is available. See “Form of the Notes” for a description of the manner in which Notes 
will be issued. Registered Notes are subject to certain restrictions on transfer. See “Subscription, Sale, Transfer and Selling Restrictions”.

This Offering Circular has not been and will not be registered or published as a prospectus or a statement in lieu of a prospectus with any governmental authority in India in 
respect of a public offer or information memorandum, placement memorandum, general information document or key information document or other offering material in respect 
of any private placement of securities under applicable Indian laws, save and except for any information from any part of this Offering Circular which is mandatorily required 
to be disclosed or filed in India under any applicable Indian laws, including, but not limited to the Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015, as amended from to time, and under the listing agreement with any Indian stock exchange (s) pursuant to the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, or pursuant to the directives of any statutory, regulatory and adjudicatory body in 
India. This Offering Circular has not been and will not be reviewed or approved by any regulatory authority in India, including, but not limited to, the Securities and Exchange 
Board of India, or any stock exchange in India. This Offering Circular and the Notes are not and should not be construed as an advertisement, invitation, offer or sale of any 
securities to the public or any person resident in India. The Notes have not been and will not be, offered or sold to any person resident in India. If you purchase any of the Notes, 
you will be deemed to have acknowledged, represented and agreed that you are eligible to purchase the Notes under applicable laws and regulations and that you are not 
prohibited under any applicable law or regulation from acquiring, owning or selling the Notes. 

Investing in Notes issued under the Programme involves certain risks and may not be suitable for all investors. Prospective investors should have sufficient knowledge and 
experience in financial and business matters to evaluate the information contained in this Offering Circular and in the relevant Pricing Supplement and the merits and risks of 
investing in a particular issue of Notes in the context of their financial position and particular circumstances. Prospective investors should also have regard, inter alia, to the 
factors described in “Investment Considerations”.

Arranger and Dealer 

HSBC

The date of this Offering Circular is 26 April 2024.
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NOTICE TO INVESTORS 

The Issuer accepts responsibility for the information contained in this Offering Circular. To the best of the 

knowledge and belief of the Issuer (having taken all reasonable care to ensure that such is the case) the 

information contained in this Offering Circular is in accordance with the facts and does not omit anything that 

would make the statements therein, in light of the circumstances under which they were made, misleading. The 

Issuer, having made all reasonable enquiries, confirms that this Offering Circular contains or incorporates all 

information which is material in the context of the Programme and the Notes, that the information contained or 

incorporated in this Offering Circular is true and accurate in all material respects and is not misleading, that the 

opinions and intentions expressed in this Offering Circular are honestly held and that there are no other facts 

the omission of which would make this Offering Circular or any of such information or the expression of any 

such opinions or intentions misleading. The Issuer accepts responsibility accordingly.

This Offering Circular is to be read in conjunction with all documents which are deemed to be incorporated 

herein by reference (see “Documents Incorporated by Reference”). This Offering Circular shall be read and 

construed on the basis that such documents are incorporated and form part of this Offering Circular.

No person is or has been authorised by the Issuer to give any information or to make any representation other 

than those contained in this Offering Circular or any other information supplied in connection with the 

Programme or the Notes and, if given or made by any other person, such information or representations must 

not be relied upon as having been authorised by the Issuer, the Arranger or any of the Dealers, the Trustee (as 

defined herein) or the Agents (as defined herein) or any person who controls any of them, or any of their 

respective officers, employees, advisers or agents, or any affiliate of any such person . Save as expressly stated 

in this Offering Circular, nothing contained herein is, or may be relied upon as, a promise or representation as 

to the future performance or policies of the Issuer or the Group.

The Arranger, the Dealers, the Trustee and the Agents have not separately verified the information contained in 

this Offering Circular. None of the Arranger, any of the Dealers, the Trustee, the Agents or any person who 

controls any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of any 

such person, is making any representation or warranty expressed or implied as to the merits of the Notes or the 

subscription for, purchase or acquisition thereof, the creditworthiness or financial condition or otherwise of the 

Issuer. Further, none of the Arranger, any of the Dealers, the Trustee or the Agents or any person who controls 

any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of any such 

person, makes any representation or warranty as to the Issuer or as to the accuracy, reliability or completeness 

of the information set out herein and the documents which are incorporated by reference in, and form part of, 

this Offering Circular.

To the fullest extent permitted by law, none of the Arranger, the Dealers, the Trustee, the Agents or any person 

who controls any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of 

any such person, accepts any responsibility for the contents of this Offering Circular or for any other statement 

made or purported to be made by the Arranger, the Dealers, the Trustee or the Agents or on their behalf in 

connection with the Issuer, the Programme or the issue and offering of the Notes. Each of the Arranger, each 

Dealer, the Trustee and each Agent and each person who controls any of them, and each of their respective 

officers, employees, advisers and agents, and each affiliate of any such person, accordingly disclaims all and 

any liability whether arising in tort or contract or otherwise (save as referred to above) which it might otherwise 

have in respect of this Offering Circular or any such statement.

Neither this Offering Circular nor any other information supplied in connection with the Programme or any 

Notes (i) is intended to provide the basis of any credit or other evaluation or (ii) should be considered as a 

recommendation by the Issuer, any of the Arranger or the Dealers, the Trustee or the Agents or any person who 
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controls any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of any 

such person that any recipient of this Offering Circular or any other information supplied in connection with 

the Programme or any Notes should purchase any of the Notes. Each investor contemplating purchasing Notes 

should make its own independent investigation of the financial condition and affairs, and its own appraisal of 

the creditworthiness, of the Issuer. Neither this Offering Circular nor any other information supplied in 

connection with the Programme or the issue of any Notes constitutes an offer or invitation by or on behalf of 

the Issuer, any of the Arranger or the Dealers, the Trustee or the Agents or any person who controls any of them, 

or any of their respective officers, employees, advisers or agents, or any affiliate of any such person, to any 

person to subscribe for or to purchase any Notes.

Neither the delivery of this Offering Circular (or any part thereof) nor any sale, offering or purchase made in 

connection herewith shall, under any circumstances, create any implication that there has been no change in the 

prospects, results of operation or general affairs of the Issuer since the date hereof or the date upon which this 

Offering Circular has been most recently amended or supplemented or that there has been no adverse change 

in the financial position of the Issuer since the date hereof or the date upon which this Offering Circular has 

been most recently amended or supplemented or that any other information supplied in connection with the 

Programme is correct as of any time subsequent to the date on which it is supplied or, if different, the date 

indicated in the document containing the same. The Arranger, the Dealers, the Trustee, the Agents and any 

person who controls any of them, or any of their respective officers, employees, advisers or agents, or any 

affiliate of any such person expressly do not undertake to review the financial condition or affairs of the Issuer 

during the life of the Programme or to advise any investor in the Notes of any information coming to their 

attention. Investors should review, inter alia, the most recently published documents incorporated by reference 

into this Offering Circular when deciding whether or not to purchase any Notes.

This Offering Circular does not constitute an offer to sell or the solicitation of an offer to buy any Notes in any 

jurisdiction to any person to whom it is unlawful to make the offer or solicitation in such jurisdiction. The 

distribution of this Offering Circular and the offer or sale of Notes may be restricted by law in certain 

jurisdictions. The Issuer, the Arranger, the Dealers, the Trustee, the Agents and any person who controls any of 

them, or any of their respective officers, employees, advisers or agents, or any affiliate of any such person do 

not represent that this Offering Circular may be lawfully distributed, or that any Notes may be lawfully offered, 

in compliance with any applicable registration or other requirements in any such jurisdiction, or pursuant to an 

exemption available thereunder, or assume any responsibility for facilitating any such distribution or offering. 

In particular, no action has been taken by the Issuer, the Arranger or any of the Dealers, the Trustee or the Agents 

or any person who controls any of them, or any of their respective officers, employees, advisers or agents, or 

any affiliate of any such person which would permit a public offering of any Notes or distribution of this 

Offering Circular in any jurisdiction where action for that purpose is required. Accordingly, no Notes may be 

offered or sold, directly or indirectly, and neither this Offering Circular nor any advertisement or other offering 

material may be distributed or published in any jurisdiction, except under circumstances that will result in 

compliance with any applicable laws and regulations. Persons into whose possession this Offering Circular or 

any Notes may come must inform themselves about, and observe, any such restrictions on the distribution of 

this Offering Circular and the offering and sale of Notes. In particular, there are restrictions on the distribution 

of this Offering Circular and the offer or sale of Notes in the United States, the European Economic Area, United 

Kingdom, India, Japan, Singapore and Hong Kong, see “Subscription, Sale, Transfer and Selling Restrictions”.

Neither this Offering Circular nor any other document or information (or any part thereof) delivered and 

supplied under or in relation to the Programme or any Notes is intended to provide the basis of any credit or 

other evaluation of the Issuer and should not be considered as a recommendation by any of the Issuer, the 

Arranger, the Dealers, the Trustee, the Agents or any person who controls any of them, or any of their respective 

officers, employees, advisers or agents, or any affiliate of any such person, that any recipient of this Offering 
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Circular or any other financial statements should purchase the Notes. Each potential purchaser of Notes shall 

make its own assessment of the foregoing and other relevant matters including the financial condition and affairs 

and its appraisal of the creditworthiness of the Issuer and obtain its own independent legal or other advice 

thereon, and its investment shall be deemed to be based on its own independent investigation of the financial 

condition and affairs and its appraisal of the creditworthiness of the Issuer. Accordingly, notwithstanding 

anything herein, none of the Arranger, any of the Dealers, the Trustee, the Agents or any person who controls 

any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of any such 

person, shall be held responsible for any loss or damage suffered or incurred by the recipients of this Offering 

Circular or such other document or information (or such part thereof) as a result of or arising from anything 

expressly or implicitly contained in or referred to in this Offering Circular or such other document or 

information (or such part thereof and the same shall not constitute a ground for rescission of any purchase or 

acquisition of any of the Notes by a recipient of this Offering Circular or such other document or information 

(or such part thereof). None of the Dealers, the Arranger, the Trustee or the Agents or any person who controls 

any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of any such person 

undertakes to review the financial condition or affairs of the Issuer during the life of the arrangements 

contemplated by this Offering Circular nor to advise any investor or potential investor in the Notes of any 

information coming to the attention of any of the Dealers, the Arranger, the Trustee, the Agents or any person 

who controls any of them, or any of their respective officers, employees, advisers or agents, or any affiliate of 

any such person.

Any purchase or acquisition of the Notes is in all respects conditional on the satisfaction of certain conditions 

set out in the Programme Agreement (as defined herein) and the issue of the Notes by the Issuer pursuant to the 

Programme Agreement. Any offer, invitation to offer or agreement made in connection with the purchase or 

acquisition of the Notes or pursuant to this Offering Circular shall (without any liability or responsibility) on 

the part of the Issuer, the Arranger or any of the Dealers lapse and cease to have any effect if (for any other 

reason whatsoever) the Notes are not issued by the Issuer pursuant to the Programme Agreement.

This Offering Circular does not describe all of the risks and investment considerations (including those relating 

to each investor’s particular circumstances) of an investment in Notes of a particular issue. Each potential 

purchaser of Notes should refer to and consider carefully the relevant Pricing Supplement for each particular 

issue of Notes, which may describe additional risks and investment considerations associated with such Notes. 

The risks and investment considerations identified in this Offering Circular and the relevant Pricing Supplement 

are provided as general information only.

In making an investment decision, investors must rely on their own examination of the Issuer and the terms of 

the Notes being offered, including the merits and risks involved. Investors should consult their own financial, 

tax, accounting and legal advisers as to the risks and investment considerations arising from an investment in 

an issue of Notes and should possess the appropriate resources to analyse such investment and the suitability of 

such investment in their particular circumstances.

None of the Issuer, the Arranger, the Dealers, the Trustee and the Agents makes any representation to any 

investor in the Notes regarding the legality of its investment under any applicable laws. Any investor in the 

Notes should be able to bear the economic risk of an investment in the Notes for an indefinite period of time.

This Offering Circular has not been and will not be reviewed or approved by any regulatory authority in India, 

including, but not limited to, the Reserve Bank of India (“RBI”), the Securities and Exchange Board of India 

(“SEBI”), any Registrar of Companies or any stock exchange in India. This Offering Circular and the Notes 

are not and should not be construed as an advertisement, invitation, offer or sale of any securities to the public 

or any person resident in India. The Notes have not been and will not be, offered or sold to any person resident 

in India. If you purchase any of the Notes, you will be deemed to have acknowledged, represented and agreed 
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that you are eligible to purchase the Notes under applicable laws and regulations and that you are not prohibited 

under any applicable law or regulation from acquiring, owning or selling the Notes.

For a description of other restrictions, see “Subscription, Sale, Transfer and Selling Restrictions”.

EEA RETAIL INVESTORS

If the Pricing Supplement in respect of any Notes includes a legend entitled “Prohibition of Sales to EEA Retail 

Investors”, the Notes are not intended to be offered, sold or otherwise made available to and should not be 

offered, sold or otherwise made available to any retail investor in the European Economic Area (“EEA”). For 

these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point 

(11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID II”), (ii) a customer within the meaning of 

Directive (EU) 2016/97 (as amended, the “Insurance Distribution Directive”), where that customer would 

not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II, or (iii) not a qualified 

investor as defined in Regulation (EU) 2017/1129 (the “Prospectus Regulation”). Consequently, no key 

information document required by Regulation (EU) No 1286/2014 (as amended, the “PRIIPs Regulation”) for 

offering or selling the Notes or otherwise making them available to retail investors in the EEA has been prepared 

and therefore offering or selling the Notes or otherwise making them available to any retail investor in the EEA 

may be unlawful under the PRIIPs Regulation.

UK RETAIL INVESTORS

If the Pricing Supplement in respect of any Notes includes a legend entitled “Prohibition of Sales to UK Retail 

Investors”, the Notes are not intended to be offered, sold or otherwise made available to and should not be 

offered, sold or otherwise made available to any retail investor in the United Kingdom (the “UK”). For these 

purposes, a retail investor means a person who is one (or more) of: (i) a retail client, as defined in point (8) of 

Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European Union 

(Withdrawal) Act 2018 (the “EUWA”), (ii) a customer within the meaning of the provisions of the Financial 

Services and Markets Act 2000 (the “FSMA”) and any rules or regulations made under the FSMA to implement 

the Insurance Distribution Directive, where that customer would not qualify as a professional client, as defined 

in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the 

EUWA, or (iii) not a qualified investor as defined in Article 2 of the Prospectus Regulation as it forms part of 

domestic law by virtue of the EUWA (the “UK Prospectus Regulation”). Consequently, no key information 

document required by the PRIIPs Regulation as it forms part of domestic law by virtue of the EUWA (the “UK 

PRIIPs Regulation”) for offering or selling the Notes or otherwise making them available to retail investors in 

the UK has been prepared and therefore offering or selling the Notes or otherwise making them available to any 

retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

MIFID II PRODUCT GOVERNANCE/TARGET MARKET

The Pricing Supplement in respect of any Notes may include a legend entitled “MiFID II Product Governance” 

which will outline the target market assessment in respect of the Notes and which channels for distribution of 

the Notes are appropriate. Any person subsequently offering, selling or recommending the Notes (a 

“distributor”) should take into consideration the target market assessment; however, a distributor subject to 

MiFID II is responsible for undertaking its own target market assessment in respect of the Notes (by either 

adopting or refining the target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the MiFID Product 

Governance rules under EU Delegated Directive 2017/593 (the “MiFID Product Governance Rules”), any 

Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but otherwise none of the Arrangers 
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or the Dealers or any of their respective affiliates will be a manufacturer for the purpose of the MiFID Product 

Governance Rules.

UK MIFIR PRODUCT GOVERNANCE/TARGET MARKET

The Pricing Supplement in respect of any Notes may include a legend entitled “UK MiFIR Product 

Governance” which will outline the target market assessment in respect of the Notes and which channels for 

distribution of the Notes are appropriate. Any person subsequently offering, selling or recommending the Notes 

(a “distributor”) should take into consideration the target market assessment; however, a distributor subject to 

the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK MiFIR Product 

Governance Rules”) is responsible for undertaking its own target market assessment in respect of the Notes 

(by either adopting or refining the target market assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR Product 

Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but 

otherwise none of the Arrangers or the Dealers or any of their respective affiliates will be a manufacturer for 

the purpose of the UK MiFIR Product Governance Rules.

PRODUCT CLASSIFICATION PURSUANT TO SECTION 309B OF THE SECURITIES 

AND FUTURES ACT 2001 OF SINGAPORE

In connection with Section 309B of the Securities and Futures Act 2001 of Singapore, as amended or modified 

from time to time (the “SFA”) and the Securities and Futures (Capital Markets Products) Regulations 2018 of 

Singapore (the “CMP Regulations 2018”), unless otherwise specified before an offer of Notes, the Issuer has 

determined, and hereby notifies all relevant persons (as defined in Section 309A(1) of the SFA), that the Notes 

are “prescribed capital markets products” (as defined in the CMP Regulations 2018) and Excluded Investment 

Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice 

FAA-N16: Notice on Recommendations on Investment Products).

NOTICE TO CAPITAL MARKET INTERMEDIARIES AND PROSPECTIVE INVESTORS 

PURSUANT TO PARAGRAPH 21 OF THE HONG KONG SFC CODE OF CONDUCT

Prospective investors should be aware that certain intermediaries in the context of certain offerings of Notes 

pursuant to this Programme (each such offering, a “CMI Offering”), including certain Dealers, may be “capital 

market intermediaries” (“CMIs”) subject to Paragraph 21 of the Code of Conduct for Persons Licensed by or 

Registered with the Securities and Futures Commission (the “SFC Code”). This notice to prospective investors 

is a summary of certain obligations the SFC Code imposes on such CMIs, which require the attention and 

cooperation of prospective investors. Certain CMIs may also be acting as “overall coordinators” (“OCs”) for a 

CMI Offering and are subject to additional requirements under the SFC Code. The application of these 

obligations will depend on the role(s) undertaken by the relevant Dealer(s) in respect of each CMI Offering.

Prospective investors who are the directors, employees or major shareholders of the Issuer, a CMI or its group 

companies would be considered under the SFC Code as having an association (“Association”) with the Issuer, 

the CMI or the relevant group company. Prospective investors associated with the Issuer or any CMI (including 

its group companies) should specifically disclose this when placing an order for the relevant Notes and should 

disclose, at the same time, if such orders may negatively impact the price discovery process in relation to the 

relevant CMI Offering. Prospective investors who do not disclose their Associations are hereby deemed not to 

be so associated. Where prospective investors disclose their Associations but do not disclose that such order 
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may negatively impact the price discovery process in relation to the relevant CMI Offering, such order is hereby 

deemed not to negatively impact the price discovery process in relation to the relevant CMI Offering.

Prospective investors should ensure, and by placing an order prospective investors are deemed to confirm, that 

orders placed are bona fide, are not inflated and do not constitute duplicated orders (i.e. two or more 

corresponding or identical orders placed via two or more CMIs). A rebate may be offered by the Issuer to all 

private banks for orders they place (other than in relation to Notes subscribed by such private banks as principal 

whereby they are deploying their own balance sheet for onward selling to investors), payable upon closing of 

the relevant CMI Offering based on the principal amount of the Notes distributed by such private banks to 

investors. Private banks are deemed to be placing an order on a principal basis unless they inform the CMIs 

otherwise. As a result, private banks placing an order on a principal basis (including those deemed as placing 

an order as principal) will not be entitled to, and will not be paid, the rebate. Details of any such rebate will be 

set out in the applicable Pricing Supplement or otherwise notified to prospective investors. If a prospective 

investor is an asset management arm affiliated with any relevant Dealer, such prospective investor should 

indicate when placing an order if it is for a fund or portfolio where the relevant Dealer or its group company 

has more than 50 per cent. interest, in which case it will be classified as a “proprietary order” and subject to 

appropriate handling by CMIs in accordance with the SFC Code and should disclose, at the same time, if such 

“proprietary order” may negatively impact the price discovery process in relation to the relevant CMI Offering. 

Prospective investors who do not indicate this information when placing an order are hereby deemed to confirm 

that their order is not a “proprietary order”. If a prospective investor is otherwise affiliated with any relevant 

Dealer, such that its order may be considered to be a “proprietary order” (pursuant to the SFC Code), such 

prospective investor should indicate to the relevant Dealer when placing such order. Prospective investors who 

do not indicate this information when placing an order are hereby deemed to confirm that their order is not a 

“proprietary order”. Where prospective investors disclose such information but do not disclose that such 

“proprietary order” may negatively impact the price discovery process in relation to the relevant CMI Offering, 

such “proprietary order” is hereby deemed not to negatively impact the price discovery process in relation to 

the relevant CMI Offering.

Prospective investors should be aware that certain information may be disclosed by CMIs (including private 

banks) which is personal and/or confidential in nature to the prospective investor. By placing an order, 

prospective investors are deemed to have understood and consented to the collection, disclosure, use and 

transfer of such information by the relevant Dealer and/or any other third parties as may be required by the SFC 

Code, including to the Issuer, any OCs, relevant regulators and/or any other third parties as may be required by 

the SFC Code, it being understood and agreed that such information shall only be used for the purpose of 

complying with the SFC Code, during the bookbuilding process for the relevant CMI Offering. Failure to 

provide such information may result in that order being rejected.

U.S. INFORMATION

The Notes have not been approved or disapproved by the United States Securities and Exchange Commission 

or any other securities commission or other regulatory authority of the United States, nor have the foregoing 

authorities approved this Offering Circular or confirmed the accuracy or determined the adequacy of the 

information contained in this Offering Circular. Any representation to the contrary is unlawful.

This Offering Circular is being submitted on a confidential basis in the United States to a limited number of 

QIBs (as defined under “Form of the Notes”) for informational use solely in connection with the consideration 

of the purchase of the Notes being offered hereby. Its use for any other purpose in the United States is not 

authorised. It may not be copied or reproduced in whole or in part nor may it be distributed or any of its contents 

disclosed to anyone other than the prospective investors to whom it is originally submitted.
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The Notes in bearer form are subject to U.S. tax law requirements and may not be offered, sold or delivered 

within the United States or its possessions or to United States persons, except in certain transactions permitted 

by U.S. Treasury regulations. Terms used in this paragraph have the meanings given to them by the U.S. Internal 

Revenue Code of 1986, as amended and the Treasury regulations promulgated thereunder.

Registered Notes may be offered or sold within the United States only to QIBs, in transactions exempt from 

registration under the Securities Act in reliance on Rule 144A under the Securities Act (“Rule 144A”) or any 

other applicable exemption. Each U.S. purchaser of Registered Notes is hereby notified that the offer and sale 

of any Registered Notes to it is being made in reliance upon the exemption from the registration requirements 

of Section 5 of the Securities Act provided by Rule 144A.

Each purchaser or holder of Notes represented by a Rule 144A Global Note or any Notes issued in registered 

form in exchange or substitution therefor (together, “Legended Notes”) will be deemed, by its acceptance or 

purchase of any such Legended Notes, to have made certain representations and agreements intended to restrict 

the resale or other transfer of such Notes as set out in “Subscription, Sale, Transfer and Selling Restrictions”. 

Unless otherwise stated, terms used in this paragraph have the meanings given to them in “Form of the Notes”.

AVAILABLE INFORMATION

To permit compliance with Rule 144A in connection with any resales or other transfers of Notes that are 

“restricted securities” within the meaning of the Securities Act, the Issuer will furnish, upon the request of a 

holder of such Notes or any beneficial interest therein, to such holder or to a prospective purchaser designated 

by such holder, the information required to be delivered under Rule 144A(d)(4) under the Securities Act if, at 

the time of the request, any of the Notes remain outstanding as “restricted securities” within the meaning of 

Rule 144 (a)(3) of the Securities Act and the Issuer is neither a reporting company under Section 13 or Section 

15(d) of the U.S. Securities Exchange Act of 1934, as amended (the Exchange Act), nor exempt from reporting 

pursuant to Rule 12g3-2(b) thereunder.

STABILISATION

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as the Stabilising 

Manager(s) (or persons acting on behalf of any Stabilising Manager(s)) in the applicable Pricing Supplement 

may over-allot Notes or effect transactions with a view to supporting the market price of the Notes of the Series 

(as defined below) of which such Tranche forms part at a level higher than that which might otherwise prevail. 

However, stabilisation may not necessarily occur. Any stabilisation action or over-allotment may begin on or 

after the date on which adequate public disclosure of the terms of the offer of the relevant Tranche of Notes is 

made and, if begun, may cease at any time, but it must end no later than the earlier of 30 days after the issue 

date of the relevant Tranche of Notes and 60 days after the date of the allotment of the relevant Tranche of 

Notes. Any stabilisation action or over-allotment must be conducted by the relevant Stabilising Manager(s) (or 

persons acting on behalf of any Stabilising Manager(s)) in accordance with all applicable laws and rules.

SERVICE OF PROCESS AND ENFORCEMENT OF CIVIL LIABILITIES

The Issuer is a corporation organised under the laws of India. All of the officers and directors named herein 

reside in India and all or a substantial portion of the assets of the Issuer and of such officers and directors are 

located in India. As a result, it may not be possible for investors to effect service of process outside India upon 

the Issuer or such persons, or to enforce judgments against them obtained in courts outside India predicated 

upon civil liabilities of the Issuer or such directors and officers under laws other than Indian law, including any 

judgment predicated upon United States federal securities laws.
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In addition, India is not a signatory to any international treaty in relation to the recognition or enforcement of 

foreign judgments. The statutory basis for the recognition and enforcement of foreign judgments is given under 

section 13 and section 44A of the Indian Code of Civil Procedure, 1908 (the “Civil Code”). Section 44A of the 

Civil Code provides that where a foreign judgment has been rendered by a superior court in any country or 

territory outside India which the Government has by notification declared to be a reciprocating territory, it may 

be enforced in India by proceedings in execution as if the judgment had been rendered by the relevant court in 

India. Under the Civil Code, a court in India will, upon the production of any document purporting to be a 

certified copy of a foreign judgment, presume that the judgment was pronounced by a court of competent 

jurisdiction, unless the contrary appears on record but such presumption may be displaced by proving want of 

jurisdiction. However, section 44A of the Civil Code is applicable only to monetary decrees not being in the 

nature of any amounts payable in respect of taxes or other charges of a like nature or in respect of a fine or other 

penalty and is not applicable to arbitration awards even if such awards are enforceable as a decree or judgment.

A judgment of a court in a jurisdiction which is not a reciprocating territory may be enforced only by a new suit 

upon the judgment and not by proceedings in execution. The United States has not been declared by the 

Government to be a reciprocating territory for the purposes of section 44A of the Civil Code. However, the 

United Kingdom, Singapore and Hong Kong (among others) has been declared by the Government to be a 

reciprocating territory and the High Courts in England as the relevant superior courts. Accordingly, a judgment 

of a court in the United States may be enforced only by a fresh suit upon the judgment and not by proceedings 

in execution. Section 13 of the Civil Code provides that a foreign judgment shall be conclusive as to any matter 

thereby directly adjudicated upon except: (i) where it has not been pronounced by a court of competent 

jurisdiction; (ii) where it has not been given on the merits of the case; (iii) where it appears on the face of the 

proceedings to be founded on an incorrect view of international law or a refusal to recognise the law of India 

in cases where such law is applicable; (iv) where the proceedings in which the judgment was obtained were 

opposed to natural justice; (v) where it has been obtained by fraud; or (vi) where it sustains a claim founded on 

a breach of any law in force in India. The suit must be brought in India within three years from the date of the 

judgment in the same manner as any other suit filed to enforce a civil liability in India.

It is unlikely that a court in India would award damages on the same basis as a foreign court if an action is 

brought in India. Furthermore, it is unlikely that an Indian court would enforce a foreign judgment if it viewed 

the amount of damages awarded as excessive or inconsistent with Indian practice. A party seeking to enforce a 

foreign judgment in India is required to obtain approval from the RBI to repatriate outside India any amount 

recovered pursuant to execution. Any judgment in a foreign currency would be converted into Indian Rupees 

on the date of the judgment and not on the date of the payment. Also, a party may file suit in India against the 

Issuer, its directors or its executive directors as an original action predicated upon the previsions of the Federal 

Securities laws in the United States.

In connection with the offering of any series of Notes, each Dealer is acting or will act for the Issuer in 

connection with the offering and no one else will be responsible to anyone other than the Issuer for providing 

the protections afforded to clients of that Dealer nor for providing advice in relation to any such offering.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION

Unless otherwise indicated, the financial information in this Offering Circular relating to the Issuer has been 

derived from (i) the audited standalone financial statements of the Issuer for the fiscal years ended 2022 and 

2023, (ii) the audited consolidated financial statements of the Issuer for the fiscal years ended 31 March 2022 

and 2023 and (iii) the unaudited reviewed standalone financial statements of the Issuer for the nine months 

ended 31 December 2023 (together, the “Financial Statements”).
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The Issuer’s fiscal year ends on 31 March, and references in this Offering Circular to any specific year are to 

the 12-month period ended on 31 March of such year.

The Issuer maintains its financial books and records and prepares its financial statements in Indian Rupees in 

accordance with 

generally accepted accounting principles in the Republic of India (“Indian GAAP”) which differ in certain 

important respects from International Financial Reporting Standards (“IFRS”). For a discussion of the principal 

differences between Indian GAAP and IFRS as they relate to the Issuer, see “Summary of Significant Differences 

Between Indian GAAP and IFRS”. Unless otherwise stated, all financial data (other than financial data with 

respect to investments) contained herein is stated on a standalone basis. 

CERTAIN DEFINITIONS

Capitalised terms which are used but not defined in any particular section of this Offering Circular will have 

the meaning attributed to them in the “Terms and Conditions of the Notes” or any other section of this Offering 

Circular.

In this Offering Circular, unless otherwise specified, all references to the “Group” are to the Bank and its 

consolidated subsidiaries and other consolidated entities. References to “India” are to the Republic of India and 

references to the “Government” are to the Government of India. References to specific data applicable to 

particular subsidiaries or other consolidated entities are made by reference to the name of that particular entity. 

References to “fiscal year” are to the year starting from 1 April and ending on 31 March.

All references in this document to “U.S. dollars”, “U.S.$” and “$” refer to United States dollars and to “Rupee”, 

“Rupees” and “Rs”. refer to Indian Rupees. In addition, references to “Sterling” and “£” refer to pounds 

sterling and to “euro” and “€” refer to the currency introduced at the start of the third stage of European 

economic and monetary union pursuant to the Treaty on the Functioning of the European Union, as amended.

For convenience only, certain Rupee amounts in this Offering Circular have been translated into U.S. dollars. 

Unless otherwise specified, all such conversions were made at the exchange rate based on market rates 

prevailing at the relevant dates. No representation is made that the Rupee or U.S. dollar amounts referred to 

herein could have been or could be converted into U.S. dollars or Rupee, as the case may be, at any particular 

rate, or at all.

References to crores and lakhs or lac in the Bank’s consolidated and standalone financial statements are to the 

following:

One lakh............................................................. 100,000 (one hundred thousand)

One crore ........................................................... 10,000,000 (ten million)

Ten crores........................................................... 100,000,000 (one hundred million)

One hundred crores............................................ 1,000,000,000 (one thousand million or one billion)

ROUNDING OF AMOUNTS

Certain monetary figures and percentages included in this Offering Circular have been subject to rounding 

adjustments; accordingly, figures shown in the same category presented in different tables may vary slightly 

and figures shown as totals in certain tables may not be an arithmetic aggregation of the figures which precede 

them. Any discrepancies in the tables included in the tables included in this Offering Circular between the listed 

amounts and the totals thereof are due to rounding.
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INDUSTRY AND MARKET DATA

Certain industry and market share data in this Offering Circular are derived from data of the RBI or the Director 

General of Commercial Intelligence and Statistics. Certain other information regarding market position, growth 

rates and other industry data pertaining to the Bank’s business contained in this Offering Circular consists of 

estimates based on data reports compiled by professional organisations and analysts, on data from other external 

sources and on the Bank’s knowledge of its markets. This data is subject to change and cannot be verified with 

complete certainty due to limits on the availability and reliability of the raw data and other limitations and 

uncertainties inherent in any statistical survey. In many cases, there is no readily available external information 

(whether from trade associations, government bodies or other organisations) to validate market-related analyses 

and estimates, so the Bank relies on internally developed estimates. While the Bank has compiled, extracted 

and reproduced market or other industry data from external sources, including third parties or industry or 

general publications, neither the Bank, the Arranger, the Dealers, the Trustee nor the Agents has independently 

verified that data and neither the Bank, the Arranger, the Dealers, the Trustee nor the Agents makes any 

representation regarding the accuracy of such data. Similarly, while the Bank believes its internal estimates to 

be reasonable, such estimates have not been verified by any independent sources and neither the Bank, the 

Arranger, the Dealers, the Trustee nor the Agents can assure potential investors as to their accuracy.

FORWARD-LOOKING STATEMENTS

The Issuer has included statements in this Offering Circular which contain words or phrases such as will, would, 

aimed, is likely, are likely, believe, expect, expected to, will continue, will achieve, anticipate, estimate, 

intend, plan, contemplate, seek to, seeking to, target, propose to, future, objective, goal, project, should, 

can, could, may and similar expressions or variations of such expressions, that are “forward-looking 

statements”. Actual results may differ materially from those suggested by the forward-looking statements due 

to certain risks or uncertainties associated with the expectations of the Issuer with respect to, but not limited to, 

its ability to successfully implement its strategy, its ability to integrate future mergers or acquisitions into its 

operations, future levels of non-performing assets (“NPAs”) and restructured assets, its growth and expansion, 

the adequacy of its allowance for credit and investment losses, technological changes, investment income, its 

ability to market new products, cash flow projections, the outcome of any legal or regulatory proceedings it is 

or becomes a party to, the future impact of new accounting standards, its ability to implement its dividend 

policy, the impact of Indian banking regulations on it, which includes the assets and liabilities of the Issuer, its 

ability to roll over its short-term funding sources, its exposure to market risks and the market acceptance of and 

demand for Internet banking services.

In addition, other factors that could cause actual results to differ materially from those estimated by the forward-

looking statements contained in this Offering Circular include, but are not limited to general economic and 

political conditions in India, southeast Asia, and the other countries which have an impact on the Issuer’s 

business activities or investments, political or financial instability in India or any other country caused by any 

factor including any terrorist attacks in India, the United States or elsewhere or any other acts of terrorism 

worldwide, any anti-terrorist or other attacks by the United States, a United States-led coalition or any other 

country, the monetary and interest rate policies of India, political or financial instability in India or any other 

country caused by tensions between India and Pakistan related to the Kashmir region or by military armament 

or social unrest in any part of India, inflation, deflation, unanticipated turbulence in interest rates, or changes in 

the value of the Rupee, foreign exchange rates, equity prices or other rates or prices, the performance of the 

financial markets and level of internet penetration in India and globally, changes in domestic and foreign laws, 

regulations and taxes, changes in competition and the pricing environment in India and regional or general 

changes in asset valuations. For a further discussion on the factors that could cause actual results to differ, see 

the discussion under “Investment Considerations” contained in this Offering Circular.
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Any forward-looking statements contained in this Offering Circular speak only as at the date of this Offering 

Circular. Without prejudice to any requirements under applicable laws and regulations, the Issuer expressly 

disclaims any obligation or undertaking to disseminate after the date of this Offering Circular any updates or 

revisions to any forward-looking statements contained herein to reflect any change in expectations thereof or 

any change in events, conditions or circumstances on which any such forward looking statement is based. 

Comparisons of results for current and any prior periods are not intended to express any future trends or 

indications of future performance and should only be viewed as historical data. 
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents published or issued from time to time after the date hereof shall be deemed to be 

incorporated in, and to form part of, this Offering Circular:

(a) the most recently published audited consolidated and audited standalone annual financial statements and, 

if published later, the most recently published audited or reviewed, as the case may be, interim 

consolidated and standalone financial results (if any) of the Issuer, (see “General Information” for a 

description of the financial statements currently published by the Issuer); and

(b) all supplements or amendments to this Offering Circular circulated by the Issuer from time to time.

Any statement contained herein or in a document which is deemed to be incorporated by reference herein shall 

be deemed to be modified or superseded for the purpose of this Offering Circular to the extent that a statement 

contained in any such subsequent document which is deemed to be incorporated by reference herein modifies 

or supersedes such earlier statement (whether expressly, by implication or otherwise). Any statement so 

modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of this 

Offering Circular.

The Issuer will provide, without charge, to each person to whom a copy of this Offering Circular has been 

delivered, upon the request of such person, a copy of any or all of the documents deemed to be incorporated 

herein by reference unless such documents have been modified or superseded as specified above. Requests for 

such documents should be directed to the Issuer at its office set out at the end of this Offering Circular. In 

addition, such documents will be available free of charge from the principal office of the Principal Paying Agent 

in London (which for the time being is Citibank, N.A., London Branch (the “Principal Paying Agent”) for the 

Notes listed on the SGX-ST or the Global Securities Market of the India INX).

If the terms of the Programme are modified or amended in a manner which would make this Offering Circular, 

as so modified or amended, inaccurate or misleading, to an extent which is material in the context of the 

Programme, a new offering circular will be prepared.
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GENERAL DESCRIPTION OF THE PROGRAMME

Under the Programme, the Issuer may from time-to-time issue Notes denominated in any currency, subject as 

set out herein. A summary of the terms and conditions of the Programme and the Notes appears below. The 

applicable terms of any Notes will be agreed between the Issuer and the relevant Dealer prior to the issue of the 

Notes and will be set out in the Terms and Conditions of the Notes endorsed on, attached to, or incorporated by 

reference into, the Notes, as modified and supplemented by the applicable Pricing Supplement attached to, or 

endorsed on, such Notes, as more fully described under “Form of the Notes”.

This Offering Circular and any supplement will only be valid for listing Notes on the SGX-ST or the Global 

Securities Market of the India INX in an aggregate nominal amount which, when added to the aggregate 

nominal amount then outstanding of all Notes previously or simultaneously issued under the Programme, does 

not exceed U.S.$3,000,000,000 or its equivalent in other currencies. For the purpose of calculating the U.S. 

dollar equivalent of the aggregate nominal amount of Notes issued under the Programme from time to time:

(a) the U.S. dollar equivalent of Notes denominated in another Specified Currency (as specified in the 

applicable Pricing Supplement in relation to the relevant Notes, described under “Form of the Notes”) 

shall be determined, at the discretion of the Issuer, either as at the date on which agreement is reached 

for the issue of Notes or on the preceding day on which commercial banks and foreign exchange markets 

are open for business in London, in each case on the basis of the spot rate for the sale of the U.S. dollar 

against the purchase of such Specified Currency in the London foreign exchange market quoted by any 

leading international bank selected by the Issuer on the relevant day of calculation;

(b) the U.S. dollar equivalent of Dual Currency Notes, Index Linked Notes and Partly Paid Notes (each as 

specified in the applicable Pricing Supplement in relation to the relevant Notes, described under “Form 

of the Notes”) shall be calculated in the manner specified above by reference to the original nominal 

amount on issue of such Notes (in the case of Partly Paid Notes regardless of the subscription price paid); 

and

(c) the U.S. dollar equivalent of Zero Coupon Notes (as specified in the applicable Pricing Supplement in 

relation to the relevant Notes, described under “Form of the Notes”) and other Notes issued at a discount 

or a premium shall be calculated in the manner specified above by reference to the net proceeds received 

by the Issuer for the relevant issue.
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SUMMARY OF THE PROGRAMME

The following summary does not purport to be complete and is taken from, and is qualified in its entirety by, 

the remainder of this Offering Circular and, in relation to the terms and conditions of any particular Tranche of 

Notes, the applicable Pricing Supplement. Words and expressions defined in “Form of the Notes” and “Terms 

and Conditions of the Notes” shall have the same meanings in this summary.

Issuer Canara Bank, acting through its IFSC Banking Unit, London 

Branch or other offshore branch (as specified in the relevant 

Pricing Supplement)

Arranger The Hongkong and Shanghai Banking Corporation Limited

Dealers The Hongkong and Shanghai Banking Corporation Limited

and any other Dealers appointed in accordance with the 

Programme Agreement (as defined under “Subscription, Sale, 

Transfer and Selling Restrictions”).

Certain Restrictions Each issue of Notes in respect of which particular laws, 

guidelines, regulations, restrictions or reporting requirements 

apply will only be issued in circumstances which comply with 

such laws, guidelines, regulations, restrictions or reporting 

requirements from time to time (see “Subscription, Sale, 

Transfer and Selling Restrictions”) including the following 

restrictions applicable at the date of this Offering Circular.

Trustee Citicorp Trustee Company Limited

Principal Paying Agent, Exchange 

Agent, Registrar and Transfer Agent

Citibank N.A., London Branch

Programme Size U.S.$3,000,000,000 (or its equivalent in other currencies 

calculated as described under “General Description of the 

Programme”) in aggregate nominal amount of Notes 

outstanding at any time. The Issuer may increase the amount of 

the Programme in accordance with the terms of the Programme 

Agreement.

Investment Considerations There are certain factors that may affect the Issuer’s ability to 

fulfil its obligations under Notes issued under the Programme. 

These are set out under “Investment Considerations” below. In 

addition, there are certain factors which are material for the 

purpose of assessing the market risks associated with Notes 

issued under the Programme. These are set out under 

“Investment Considerations” and include certain risks relating 

to the structure of particular Series of Notes and certain market 

risks.

Distribution Notes may be distributed by way of private or public placement 

and in each case on a syndicated or non-syndicated basis.

Currencies Subject to any applicable legal or regulatory restrictions, any 

currency agreed between the Issuer and the relevant Dealer.
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Redenomination The applicable Pricing Supplement may provide that certain 

Notes may be redenominated in euro. The relevant provisions 

applicable to any such redenomination are contained in 

Condition 5.

Maturities Such maturities as may be agreed between the Issuer and the 

relevant Dealer and indicated in the applicable Pricing 

Supplement, subject to such minimum or maximum maturities 

as may be allowed or required from time to time by the relevant 

central bank (or equivalent body) or any laws or regulations 

applicable to the Issuer or the relevant Specified Currency. At 

the date of this Offering Circular, (i) Lower Tier II Subordinated 

Notes shall have a minimum maturity of five years or, if issued 

between 1 January and 31 March in any year, 63 months and (ii) 

Upper Tier II Subordinated Notes shall have a minimum 

maturity of 15 years. Hybrid Tier I Notes are perpetual and have 

no maturity date.

Issue Price Notes may be issued on a fully-paid or (in the case of Notes 

other than Subordinated Notes and Hybrid Tier I Notes) a 

partly-paid basis and at an issue price which is at par or at a 

discount to, or premium over, par.

Form of Notes The Notes may be in bearer form and/or registered form as set 

out in the applicable Pricing Supplement. Bearer Notes will be 

in bearer form and will on issue be represented by a Temporary 

Bearer Global Note or a Permanent Bearer Global Note as 

indicated in the applicable Pricing Supplement. Temporary 

Bearer Global Notes will be exchangeable either for (i) interests 

in a Permanent Bearer Global Note or (ii) Definitive Bearer 

Notes as indicated in the applicable Pricing Supplement. 

Permanent Bearer Global Notes will be exchangeable for 

Definitive Bearer Notes upon either (i) not less than 60 days’ 

written notice from Euroclear and/or Clearstream (acting on the 

instructions of any holder of an interest in such Permanent 

Bearer Global Note) to the Principal Paying Agent as described 

therein or (ii) only upon the occurrence of an Exchange Event 

as described under “Form of the Notes”. Registered Notes will 

not be exchangeable for Bearer Notes and vice versa.

Fixed Rate Notes Fixed interest will be payable at such rate or rates in arrear and 

on such date or dates as may be agreed between the Issuer and 

the relevant Dealer and on redemption and will be calculated on 

the basis of such Day Count Fraction as may be agreed between 

the Issuer and the relevant Dealer.

Floating Rate Notes Floating Rate Notes will bear interest at a rate determined:

(i) on the same basis as the floating rate under a notional 

interest rate swap transaction in the relevant Specified 

Currency governed by an agreement incorporating the 

applicable ISDA Definitions (as published by the 
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International Swaps and Derivatives Association, Inc., as 

amended, supplemented or replaced); or

(ii) by reference to EURIBOR, SOFR Benchmark or SONIA 

Benchmark (or such other benchmark as may be specified 

in the relevant Pricing Supplement); or

(iii) on such other basis as may be agreed between the Issuer 

and the relevant Dealer.

The margin (if any) relating to such floating rate will be agreed 

between the Issuer and the relevant Dealer for each Series of 

Floating Rate Notes. Floating Rate Notes may also have a 

maximum interest rate, a minimum interest rate, or both.

Index Linked Notes Payments of principal in respect of Index Linked Redemption 

Notes or of interest in respect of Index Linked Interest Notes 

will be calculated by reference to such index and/or formula or 

to changes in the prices of securities or commodities or to such 

other factors as the Issuer and the relevant Dealer may agree.

Other provisions in Floating Rate 

Notes and Index Linked Interest Notes

Floating Rate Notes and Index Linked Interest Notes may also 

have a maximum interest rate, a minimum interest rate or both.

Interest on Floating Rate Notes and Index Linked Interest Notes 

in respect of each Interest Period, as agreed prior to issue by the 

Issuer and the relevant Dealer, will be payable on such Interest 

Payment Dates, and will be calculated on the basis of such Day 

Count Fraction, as may be agreed between the Issuer and the 

relevant Dealer.

Dual Currency Notes Payments (whether in respect of principal or interest and 

whether at maturity or otherwise) in respect of Dual Currency 

Notes will be made in such currencies, and based on such rates 

of exchange, as the Issuer and the relevant Dealer may agree.

Partly Paid Notes The Issuer may issue Notes in respect of which the issue price 

is paid in separate instalments in such amounts and on such 

dates as the Issuer and the relevant Dealer may agree.

Zero Coupon Notes Zero Coupon Notes will be offered and sold at a discount to their 

nominal amount and will not bear interest.

Other Notes The Issuer may agree with any Dealer and the Trustee that Notes 

may be issued in a form not contemplated by the Terms and 

Conditions of the Notes, in which event the relevant provisions 

will be included in the applicable Pricing Supplement.

Redemption The applicable Pricing Supplement will indicate either that the 

relevant Notes cannot be redeemed prior to their stated maturity 

other than (i) in specified instalments, if applicable, or (ii) for 

taxation reasons (in the case of Subordinated Notes and Hybrid 

Tier I Notes, only with the prior approval of RBI or such other 

relevant authority), or (iii) in the case of Hybrid Tier I Notes, 

for certain regulatory reasons (with the prior approval of the 

RBI or such other relevant authority) or (iv) following an Event 



6

of Default (as defined in Condition 11) (in the case of Senior 

Notes, in accordance with the provisions of Condition 11.1 and, 

in the case of Subordinated Notes or Hybrid Tier I Notes, only 

in accordance with the provisions of Condition 11.2), or that 

such Notes will be redeemable at the option of the Issuer (in the 

case of Subordinated Notes and Hybrid Tier I Notes, only with 

the prior approval of the RBI and subject to the fulfilment of 

applicable conditions) and/or (except in the case of 

Subordinated Notes and Hybrid Tier I Notes) the Noteholders 

upon giving notice to the Noteholders or the Issuer, as the case 

may be, on a date or dates specified prior to such stated maturity 

and at a price or prices and on such other terms as set forth in 

the Terms and Conditions of the Notes or as may be agreed 

between the Issuer and the relevant Dealer.

The applicable Pricing Supplement may provide that Notes may 

be redeemable in separate instalments in such amounts and on 

such dates as are indicated in the applicable Pricing 

Supplement.

Denomination of Notes Notes will be issued in such denominations as may be agreed 

between the Issuer and the relevant Dealer save that the 

minimum denomination of each Note will be such as may be 

allowed or required from time to time by the relevant central 

bank (or equivalent body) or any laws or regulations applicable 

to the relevant Specified Currency.

Taxation All payments of principal and interest in respect of the Notes, 

Receipts and Coupons by or on behalf of the Issuer will be made 

free and clear of, and without withholding or deduction for or 

on account of, any present or future taxes, assessments, 

governmental charges or duties of whatever nature imposed, 

collected, withheld, assessed or levied by or on behalf of any 

Tax Jurisdiction (as defined in Condition 9), subject as provided 

in Condition 9. In the event that any such deduction is made, the 

Issuer will, save in certain limited circumstances provided in 

Condition 9, be required to pay additional amounts to cover the 

amounts so deducted.

Without prejudice to the Issuer’s obligation to pay additional 

amounts as described above, all payments in respect of the 

Notes will be made subject to any withholding or deduction 

required pursuant to fiscal and other laws, as provided in 

Condition 7.2.

Negative Pledge The terms of the Notes (other than Subordinated Notes and 

Hybrid Tier I Notes) will contain a negative pledge provision as 

further described in Condition 4.

Cross Default The terms of the Notes (other than Subordinated Notes and 

Hybrid Tier I Notes) will contain a cross default provision as 

further described in Condition 11.
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Status of the Senior Notes The Senior Notes will constitute direct, unconditional, 

unsubordinated and, subject to the provisions of Condition 4, 

unsecured obligations of the Issuer and will rank pari passu 

among themselves and (save for certain obligations required to 

be preferred by law) equally with all other unsubordinated and 

unsecured obligations (other than subordinated obligations, if 

any) of the Issuer, from time to time outstanding.

Status, Events of Default and other 

Terms of or relating to the 

Subordinated Notes

Subordinated Notes will be Upper Tier II Subordinated Notes or 

Lower Tier II Subordinated Notes, as indicated in the applicable 

Pricing Supplement. The status of the Subordinated Notes and 

events of default applicable to the Subordinated Notes are set 

out in Conditions 3.2 and 11.2, respectively. Subordinated Notes 

do not have the benefit of a negative pledge or cross default 

provision.

Status, Events of Default and other 

Terms of or relating to the Hybrid Tier 

I Notes

The status of the Hybrid Tier I Notes and events of default 

applicable to the Hybrid Tier I Notes are set out in Conditions 

3.3 and 11.2, respectively. Hybrid Tier I Notes do not have the 

benefit of a negative pledge or cross default provision.

Limited Right of Acceleration in 

respect of Subordinated Notes and 

Hybrid Tier I Notes

If a default is made in the payment of any principal or interest 

due on the Subordinated Notes or the Hybrid Tier I Notes or any 

of them on the due date and, in the case of interest, such default 

continues for a period of seven days, the Trustee may, subject to 

the approval from the relevant authorities in India, institute 

proceedings against the Issuer but may take no other action in 

respect of such default.

Pursuant to Section 18 of the Banking Companies (Acquisition 

and Transfer of Undertakings) Act, 1970 as amended from time 

to time (the “Bank Nationalisation Act”), Indian statutory 

provisions relating to winding up do not apply to the Issuer, and 

it may only be placed in liquidation by order of the Government 

in such manner as it may direct.

The Trustee may only accelerate the Subordinated Notes or the 

Hybrid Tier I Notes in the circumstances set out in Condition 

11.2(b).

Neither the Terms and Conditions of the Subordinated Notes 

and/or the Hybrid Tier I Notes nor the Trust Deed will contain 

any provision whereby the Subordinated Notes and/or the 

Hybrid Tier I Notes will become due and payable upon a default 

in the payment of principal of or interest on the Subordinated 

Notes and/or the Hybrid Tier Notes or on the non-performance 

of any covenant of the Issuer or upon the happening of any event 

other than the events set forth in Condition 11.2(b); principally, 

the winding up or liquidation of the Issuer.

Listing Approval-in-principle has been granted for the listing and 

quotation of Notes that may be issued pursuant to the 

Programme and which are agreed at or prior to the time of issue 
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thereof to be so listed on the SGX-ST. Such permission will be 

granted when such Notes have been admitted to the Official 

List. The SGX-ST assumes no responsibility for the correctness 

of any of the statements made or opinions expressed or reports 

contained herein. Admission to the Official List of the SGX-ST 

and quotation of the Notes on the SGX-ST is not to be taken as 

an indication of the merits of the Issuer, its subsidiaries, its 

associated companies, the Programme or the Notes. The Notes 

may also be listed on such other or further stock exchange(s) as 

may be agreed between the Issuer and the relevant Dealer in 

relation to each Series. If the application to the SGX-ST to list 

a particular series of Notes is approved, for so long as any Notes 

are listed on the SGX-ST and the rules of the SGX-ST so 

require, such Notes listed on the SGX-ST, if traded, will be 

traded on the SGX-ST in a minimum board lot size of at least 

S$200,000 (or its equivalent in foreign currencies).

Application will be made to the Global Securities Market of the 

India INX for the listing and quotation of Notes on the Global 

Securities Market of the India INX that may be issued pursuant 

to the Programme. The listing of the Notes will be in compliance 

with the International Financial Service Centre Authority 

(Issuance and Listing of Securities) Regulations, 2021, as 

amended (the “IFSCA Regulations”).

Unlisted Notes may also be issued.

The applicable Pricing Supplement will state whether or not the 

relevant Notes are to be listed and, if so, on which stock 

exchange(s).

Governing Law The Notes and any non-contractual obligations arising out of or 

in connection with the Notes will be governed by and shall be 

construed in accordance with, English law except that, in the 

case of Subordinated Notes, Conditions 3.2 and, in the case of 

Hybrid Tier I Notes, 3.3 will be governed by Indian law.

Clearing System Euroclear, Clearstream, DTC (each as defined in Condition 1) 

and/or any other clearing system, as specified in the applicable 

Pricing Supplement (see “Form of Notes”).

Legal Entity Identifier 335800E4RH82Z8XC3C30.

Selling Restrictions There are restrictions on the offer, sale and transfer of the Notes 

in the United States, the United Kingdom, the European 

Economic Area, Netherlands, Italy, India, Hong Kong, Japan 

and Singapore and such other restrictions as may be required in 

connection with the offering and sale of a particular Tranche of 

Notes (see “Subscription, Sale, Transfer and Selling 

Restrictions”).

United States Selling Restrictions Regulation S, Category 1, Rule 144A and Section 4(a)(2) of the 

Securities Act, and/or TEFRA C or D, as specified in the 

applicable Pricing Supplement.



9

FORM OF THE NOTES

The Notes of each Series will be in either bearer form, with or without interest coupons attached (“Bearer 

Notes”), or registered form, without interest coupons attached (“Registered Notes”). Bearer Notes will be 

issued outside the United States in reliance on Regulation S under the Securities Act (“Regulation S”) and 

Registered Notes will be issued both outside the United States in reliance on the exemption from registration 

provided by Regulation S and within the United States in reliance on Rule 144A under the Securities Act (“Rule 

144A”) or otherwise in a private transaction that is exempt from the registration requirements of the Securities 

Act.

Notes to be listed on the SGX-ST and/or the Global Securities Market of the India INX will be accepted for 

clearance through Euroclear and/or Clearstream and/or DTC and/or any other clearing system as specified in 

the applicable Pricing Supplement.

Bearer Notes

Each Tranche of Bearer Notes will be initially issued in the form of either a temporary bearer global note (a 

“Temporary Bearer Global Note”) or a permanent bearer global note (a “Permanent Bearer Global Note”) 

as indicated in the applicable Pricing Supplement, which, in either case, will be delivered on or prior to the 

original issue date of the Tranche to a common depositary (the “Common Depositary”) for Euroclear and 

Clearstream. Whilst any Bearer Note is represented by a Temporary Bearer Global Note, payments of principal, 

interest (if any) and any other amount payable in respect of the Notes due prior to the Exchange Date (as defined 

below) will be made against presentation of the Temporary Bearer Global Note only to the extent that 

certification (in a form to be provided) to the effect that the beneficial owners of interests in such Bearer Note 

are not U.S. persons or persons who have purchased for resale to any U.S. person, as required by U.S. Treasury 

regulations, has been received by Euroclear and/or Clearstream and Euroclear and/or Clearstream, as applicable, 

has given a like certification (based on the certifications it has received) to the Principal Paying Agent.

On and after the date (the “Exchange Date”) which is 40 days after a Temporary Bearer Global Note is issued, 

interests in such Temporary Bearer Global Note will be exchangeable (free of charge) upon a request as 

described therein either for (i) interests in a Permanent Bearer Global Note of the same series or (ii) for 

Definitive Bearer Notes of the same series with, where applicable, receipts, interest coupons and talons attached 

(as indicated in the applicable Pricing Supplement and subject, in the case of Definitive Bearer Notes, to such 

notice period as is specified in the applicable Pricing Supplement) in each case against certification of beneficial 

ownership as described above unless such certification has already been given, provided that purchasers in the 

United States and certain U.S. persons will not be able to receive Definitive Bearer Notes. The holder of a 

Temporary Bearer Global Note will not be entitled to collect any payment of interest, principal or other amount 

due on or after the Exchange Date unless, upon due certification, exchange of the Temporary Bearer Global 

Note for an interest in a Permanent Bearer Global Note or for Definitive Bearer Notes is improperly withheld 

or refused. The Bearer Notes will be subject to certain restrictions on transfer set forth therein and will bear a 

legend regarding such restrictions.

Payments of principal, interest (if any) or any other amounts on a Permanent Bearer Global Note will be made 

through Euroclear and/or Clearstream against presentation or surrender (as the case may be) of the Permanent 

Bearer Global Note without any requirement for certification.

The applicable Pricing Supplement will specify that a Permanent Bearer Global Note will be exchangeable (free 

of charge), in whole but not in part, for Definitive Bearer Notes with, where applicable, receipts, interest 

coupons and talons attached upon either (i) not less than 60 days’ written notice given at any time from Euroclear 
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and/or Clearstream (acting on the instructions of any holder of an interest in such Permanent Bearer Global 

Note) to the Principal Paying Agent as described

therein or (ii) only upon the occurrence of an Exchange Event. For these purposes, “Exchange Event” means 

that (i) an Event of Default (as defined in Condition 11) has occurred and is continuing, (ii) the Issuer has been 

notified that both Euroclear and Clearstream have been closed for business for a continuous period of 14 days 

(other than by reason of holiday, statutory or otherwise) or have announced an intention permanently to cease 

business or have in fact done so and no alternative clearing system satisfactory to the Trustee is available or 

(iii) the Issuer has or will become subject to adverse tax consequences which would not be suffered were the 

Notes represented by the Permanent Global Note in definitive form (provided that, in certain circumstances

where the Notes are held through Euroclear and/or Clearstream, such adverse tax consequences are as a result 

of a change in, or amendment to, the laws or regulations (taxation or otherwise) in, or of, a Tax Jurisdiction (as 

defined under “Terms and Conditions of the Notes — Condition 9”)) and a certificate to such effect signed by 

two authorised officers of the Issuer is given to the Trustee. The Issuer will promptly give notice to the 

Noteholders in accordance with Condition 15 if an Exchange Event occurs. In the event of the occurrence of an 

Exchange Event, Euroclear and/or Clearstream (acting on the instructions of any holder of an interest in such 

Permanent Bearer Global Note) or the Trustee may give notice to the Principal Paying Agent requesting 

exchange and, in the event of the occurrence of an Exchange Event as described in (iii) above, the Issuer may 

also give notice to the Principal Paying Agent requesting exchange. Any such exchange following an Exchange 

Event shall occur not later than 45 days after the date of receipt of the first relevant notice by the Principal 

Paying Agent.

All Notes will be issued pursuant to the Trust Deed (as defined under “Terms and Conditions of the Notes”) and 

the Agency Agreement.

The following legend will appear on all Bearer Global Notes and all Definitive Bearer Notes which have an 

original maturity of more than 365 days and on all receipts, talons and interest coupons relating to such Notes:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO 

LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE LIMITATIONS 

PROVIDED IN SECTIONS 165(j) AND 1287(a) OF THE INTERNAL REVENUE CODE.”

The sections referred to provide that United States holders, with certain exceptions, will not be entitled to deduct 

any loss on Bearer Notes, receipts, talons or interest coupons and will not be entitled to capital gains treatment 

of any gain on any sale, disposition, redemption or payment of principal in respect of such Notes, receipts or 

interest coupons.

Notes which are represented by a Bearer Global Note will only be transferable in accordance with the rules and 

procedures for the time being of Euroclear or Clearstream, as the case may be.

Registered Notes

The Registered Notes of each Tranche offered and sold in reliance on Regulation S, which will be sold outside 

the United States, will initially be represented by a global note in registered form (a “Regulation S Global 

Note”).

The Registered Notes of each Tranche offered and sold in the United States may only be offered and sold in 

private transactions to “qualified institutional buyers” within the meaning of Rule 144A under the Securities 

Act (“QIBs”). The Registered Notes of each Tranche sold to QIBs will be represented by a global note in 

registered form (a “Rule 144A Global Note” and, together with a Regulation S Global Note, the “Registered 

Global Notes”).
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Registered Global Notes will either (i) be deposited with a custodian for, and registered in the name of a nominee 

of, DTC for the accounts of its participants, including Euroclear and Clearstream or (ii) be deposited with a 

common depositary for, and registered in the name of a common nominee of, Euroclear and Clearstream, as 

specified in the applicable Pricing Supplement. Persons holding beneficial interests in Registered Global Notes 

will be entitled or required, as the case may be, under the circumstances described below, to receive physical 

delivery of definitive Notes in fully registered form.

Payments of principal, interest and any other amount in respect of the Registered Global Notes will, in the 

absence of provision to the contrary, be made to the person shown on the Register (as defined in Condition 1) 

as the registered holder of the Registered Global Notes. None of the Issuer, any Paying Agent or the Registrar 

will have any responsibility or liability for any aspect of the records relating to or payments or deliveries made 

on account of beneficial ownership interests in the Registered Global Notes or for maintaining, supervising or 

reviewing any records relating to such beneficial ownership interests.

Payments of principal, interest or any other amount in respect of the Registered Notes in definitive form will, 

in the absence of provision to the contrary, be made to the persons shown on the Register on the relevant Record 

Date (as defined in Condition 7.3) immediately preceding the due date for payment in the manner provided in 

that Condition.

Interests in a Registered Global Note will be exchangeable (free of charge), in whole but not in part, only upon 

the occurrence of an Exchange Event. For these purposes, “Exchange Event” means that (i) an Event of Default 

has occurred and is continuing, (ii) in the case of Notes registered in the name of a nominee for DTC, either 

DTC has notified the Issuer that it is unwilling or unable to continue to act as depository for the Notes and no 

alternative clearing system is available or DTC has ceased to constitute a clearing agency registered under the 

Exchange Act, (iii) in the case of Notes registered in the name of a nominee for a common depositary for 

Euroclear and Clearstream, the Issuer has been notified that both Euroclear and Clearstream, have been closed 

for business for a continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or have 

announced an intention permanently to cease business or have in fact done so and, in any such case, no successor 

clearing system is available or (iv) the Issuer has or will become obliged to pay additional amounts as provided 

for or referred to in Condition 9 which would not be required were the Notes represented by the Registered 

Global Note in definitive form. The Issuer will promptly give notice to Noteholders in accordance with 

Condition 15 if an Exchange Event occurs. In the event of the occurrence of an Exchange Event, DTC, Euroclear 

and/or Clearstream (acting on the instructions of any holder of an interest in such Registered Global Note) may 

give notice to the Registrar requesting exchange and, in the event of the occurrence of an Exchange Event as 

described in (iv) above, the Issuer may also give notice to the Registrar requesting exchange. Any such exchange 

shall occur not later than 10 days after the date of receipt of the first relevant notice by the Registrar.

Transfer of Interests

Interests in a Registered Global Note may, subject to compliance with all applicable restrictions, be transferred 

to a person who wishes to hold such interest in another Registered Global Note. No beneficial owner of an 

interest in a Registered Global Note will be able to transfer such interest, except in accordance with the 

applicable procedures of DTC, Euroclear and Clearstream, in each case to the extent applicable. Registered 

Notes are also subject to the restrictions on transfer set forth therein and will bear a legend regarding such 

restrictions. See “Subscription, Sale, Transfer and Selling Restrictions”.

General

Pursuant to the Agency Agreement (as defined under “Terms and Conditions of the Notes”), the Principal Paying 

Agent shall arrange that, where a further Tranche of Notes is issued which is intended to form a single Series 
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with an existing Tranche of Notes, the Notes of such further Tranche shall be assigned a common code and 

ISIN and, where applicable, a CUSIP and CINS number which are different from the common code, ISIN, 

CUSIP and CINS assigned to Notes of any other Tranche of the same Series until at least the expiry of the 

distribution compliance period applicable to the Notes of such Tranche.

For so long as any of the Notes is represented by a Global Note held on behalf of Euroclear and/or Clearstream, 

each person (other than Euroclear or Clearstream) who is for the time being shown in the records of Euroclear 

or of Clearstream as the holder of a particular nominal amount of such Notes (in which regard any certificate 

or other document issued by Euroclear or Clearstream as to the nominal amount of such Notes standing to the 

account of any person shall be conclusive and binding for all purposes save in the case of manifest error) shall 

be treated by the Issuer and its agents as the holder of such nominal amount of such Notes for all purposes other 

than with respect to the payment of principal or interest on such nominal amount of such Notes, for which 

purpose the bearer of the relevant Bearer Global Note or the registered holder of the relevant Registered Global 

Note shall be treated by the Issuer and its agents as the holder of such nominal amount of such Notes in 

accordance with and subject to the terms of the relevant Global Note and the Trust Deed and the expressions 

“Noteholder” and “holder of Notes” and related expressions shall be construed accordingly.

So long as DTC or its nominee is the registered owner or holder of a Registered Global Note, DTC or such 

nominee, as the case may be, will be considered the sole owner or holder of the Notes represented by such 

Registered Global Note for all purposes under the Agency Agreement and such Notes except to the extent that 

in accordance with DTC’s published rules and procedures any ownership rights may be exercised by its 

participants or beneficial owners through participants.

Any reference herein to Euroclear and/or Clearstream and/or DTC shall, whenever the context so permits, be 

deemed to include a reference to any additional or alternative clearing system specified in the applicable Pricing 

Supplement.

A Note may be accelerated by the holder thereof in certain circumstances described in Condition 11. In such 

circumstances, where any Note is still represented by a Global Note and the Global Note (or any part thereof) 

has become due and repayable in accordance with the Terms and Conditions of such Notes and payment in full 

of the amount due has not been made in accordance with the provisions of the Global Note then the Global 

Note will become void at 8:00 p.m. (London time) on the day immediately following such day. At the same 

time, holders of interests in such Global Note credited to their accounts with Euroclear and/or Clearstream 

and/or DTC, as the case may be, will become entitled to proceed directly against the Issuer on the basis of 

statements of account provided by Euroclear, Clearstream and DTC on and subject to the terms of the relevant 

Global Note and the Trust Deed. In addition, holders of interests in such Global Note credited to their accounts 

with DTC may require DTC to deliver Definitive Notes in registered form in exchange for their interest in such 

Global Note in accordance with DTC’s standard operating procedures.

So long as any Notes are listed on the SGX-ST and the rules of the SGX-ST so require, the Issuer shall appoint 

and maintain a paying agent in Singapore, where such Notes may be presented or surrendered for payment or 

redemption, in the event that the Global Note representing such Notes is exchanged for definitive Notes. In 

addition, an announcement of such exchange will be made through the SGX-ST. Such announcement will 

include all material information with respect to the delivery of the definitive Notes, including details of the 

paying agent in Singapore.

No Noteholder, Receiptholder (as defined below) or Couponholder shall be entitled to proceed directly against 

the Issuer unless the Trustee, having become bound so to proceed, fails so to do within a reasonable period and 

the failure shall be continuing.

The Issuer may agree with any Dealer that Notes may be issued in a form not contemplated by the Terms and 

Conditions of the Notes herein, in which event a new Offering Circular or a supplement to the Offering Circular, 
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if appropriate, will be made available which will describe the effect of the agreement reached in relation to such 

Notes.

If the applicable Pricing Supplement specifies any modification to the Terms and Conditions of the Notes as 

described herein, it is envisaged that, to the extent that such modification relates only to Conditions 1, 5, 6, 7, 

8 (except Condition 8.2), 12, 13, 14, 15 (insofar as such Notes are not listed or admitted to trade on any stock 

exchange) or 18, they will not necessitate the preparation of a supplement to this Offering Circular. If the Terms 

and Conditions of the Notes of any Series are to be modified in any other respect, a supplement to this Offering 

Circular will be prepared, if appropriate.
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FORM OF PRICING SUPPLEMENT

Set out below is the form of Pricing Supplement which will be completed for each Tranche of Notes issued under 

the Programme.

[MIFID II PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ECPS ONLY TARGET 

MARKET – Solely for the purposes of [the/each] manufacturer’s product approval process, the target market 

assessment in respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible 

counterparties and professional clients only, each as defined in Directive 2014/65/EU (as amended, “MiFID 

II”); and (ii) all channels for distribution of the Notes to eligible counterparties and professional clients are 

appropriate. Any person subsequently offering, selling or recommending the Notes (a “distributor”) should 

take into consideration the manufacturer[’s/s’] target market assessment; however, a distributor subject to 

MiFID II is responsible for undertaking its own target market assessment in respect of the Notes (by either 

adopting or refining the manufacturer[‘s/s’] target market assessment) and determining appropriate distribution 

channels.]

[UK MIFIR PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ECPS ONLY 

TARGET MARKET – Solely for the purposes of [the/each] manufacturer’s product approval process, the

target market assessment in respect of the Notes has led to the conclusion that: (i) the target market for the Notes 

is only eligible counterparties, as defined in the FCA Handbook Conduct of Business Sourcebook (“COBS”), 

and professional clients, as defined in Regulation (EU) No 600/2014 as it forms part of domestic law by virtue 

of the European Union (Withdrawal) Act 2018 (“UK MiFIR”); and (ii) all channels for distribution of the Notes 

to eligible counterparties and professional clients are appropriate. [Consider any negative target market]. Any 

[person subsequently offering, selling or recommending the Notes (a “distributor”)] [distributor] should take 

into consideration the manufacturer[’s/s’] target market assessment; however, a distributor subject to the FCA 

Handbook Product Intervention and Product Governance Sourcebook (the “UK MiFIR Product Governance 

Rules”) is responsible for undertaking its own target market assessment in respect of the Notes (by either 

adopting or refining the manufacturer[’s/s’] target market assessment) and determining appropriate distribution 

channels.]

[PRIIPs REGULATION - PROHIBITION OF SALES TO EEA RETAIL INVESTORS – The Notes are 

not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise 

made available to any retail investor in the European Economic Area (“EEA”). For these purposes, a retail 

investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of 

[MiFID II]/[Directive 2014/65/EU (as amended, “MiFID II”)]; (ii) a customer within the meaning of Directive 

(EU) 2016/97 (as amended, the “Insurance Distribution Directive”), where that customer would not qualify 

as a professional client as defined in point (10) of Article 4(1) of MiFID II[.]/[; or] [(iii) not a qualified investor 

as defined in Regulation (EU) 2017/1129 (the “Prospectus Regulation”).]1 Consequently no key information 

document required by Regulation (EU) No 1286/2014 (the “PRIIPs Regulation”) for offering or selling the 

Notes or otherwise making them available to retail investors in the EEA has been prepared and therefore offering 

or selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under 

the PRIIPs Regulation.]

[UK PRIIPs REGULATION - PROHIBITION OF SALES TO UK RETAIL INVESTORS – The Notes 

are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise 

made available to any retail investor in the United Kingdom (the “UK”). For these purposes, a retail investor 

means a person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) 

No 2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the 

1 Paragraph (iii) is not required where the Notes have a denomination of at least €100,000 or equivalent. 
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“EUWA”); (ii) a customer within the meaning of the provisions of the Financial Services and Markets Act 2000 

(the “FSMA”) and any rules or regulations made under the FSMA to implement the Insurance Distribution 

Directive, where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) 

of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA[.]/[; or] [(iii) not a 

qualified investor as defined in Article 2 of the Prospectus Regulation as it forms part of domestic law by virtue 

of the EUWA.]2 Consequently no key information document required by the PRIIPs Regulation as it forms part 

of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the Notes or 

otherwise making them available to retail investors in the UK has been prepared and therefore offering or selling 

the Notes or otherwise making them available to any retail investor in the UK may be unlawful under the UK 

PRIIPs Regulation.]

[SINGAPORE SFA PRODUCT CLASSIFICATION – In connection with Section 309B of the Securities 

and Futures Act 2001 of Singapore, as amended or modified from time to time (the “SFA”) and the Securities 

and Futures (Capital Markets Products) Regulations 2018 of Singapore (the “CMP Regulations 2018”), the 

Issuer has determined, and hereby notifies all relevant persons (as defined in Section 309A(1) of the SFA), that 

the Notes are prescribed capital markets products (as defined in the CMP Regulations 2018) and are Excluded 

Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and 

MAS Notice FAA-N16: Notice on Recommendations on Investment Products.]3

[Date]

CANARA BANK

acting through its [IFSC Banking Unit]/[London Branch/specify other offshore branch] 

Legal Entity Identifier: 335800E4RH82Z8XC3C30 / [●]

Issue of [Aggregate Nominal Amount of Tranche] [Title of Notes]

under the U.S.$3,000,000,000

Medium Term Note Programme

This document constitutes the Pricing Supplement relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the 

Offering Circular dated 26 April 2024 [and the supplement[s] to it dated [●] and [●]] (the “Offering Circular”). 

This Pricing Supplement contains the final terms of the Notes and must be read in conjunction with such 

Offering Circular.

[The following alternative language applies if the first tranche of an issue which is being increased was issued 

under an Offering Circular with an earlier date.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the “Conditions”) 

set forth in the Offering Circular dated [original date] [and the supplement to it dated [date]] which are 

incorporated by reference in the Offering Circular. This document constitutes the final terms of the Notes and 

must be read in conjunction with the Offering Circular dated 26 April 2024, save in respect of the Conditions 

which are extracted from the Offering Circular dated [original date] and are attached hereto.]

2 Paragraph (iii) is not required where the programme contains a blanket prohibition on the issue of notes with a denomination of less than 

€100,000 or equivalent. 
3 For any Notes to be offered to Singapore investors, the Issuer to consider whether it needs to re-classify the Notes pursuant to Section 309B 

of the SFA prior to the launch of the offer.
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[Include whichever of the following apply or specify as “Not Applicable”. Note that the numbering should 

remain as set out below, even if “Not Applicable” is indicated for individual paragraphs or subparagraphs. 

Italics denote directions for completing the Pricing Supplement]

1. Issuer: Canara Bank, acting through its [IFSC Banking 

Unit]/[London Branch/specify other offshore branch]

2. (a) Series Number: [●]

(b) Tranche Number: [●]

(If fungible with an existing Series, details of that 

Series, including the date on which the Notes become 

fungible)

(c) Date on which the Notes will be 

consolidated and form a single Series:

The Notes will be consolidated and form a single Series 

with [identify earlier Tranches] on [the Issue 

Date/exchange of the Temporary Global Note for 

interests in the Permanent Global Note, as referred to 

in paragraph [●] below, which is expected to occur on 

or about [date]][Not Applicable]

3. Specified Currency or Currencies: [●]

4. Aggregate Nominal Amount:

(a) Series: [●]

(b) Tranche: [●]

5. Issue Price: [●] per cent. of the Aggregate Nominal Amount

[plus accrued interest from [insert date]

(in the case of fungible issues only, if applicable)]

6. (a) Specified Denominations:

(In the case of Registered Notes this 

means the minimum integral amount 

in which transfers can be made)

[●]

(Note is (i) NOT admitted to trading on a European 

Economic Area exchange; and (ii) only offered in the 

European Economic Area in circumstances where a 

prospectus is not required to be published under the 

Prospectus Directive.)

(N.B. Where Bearer Notes with multiple denominations 

above [€100,000] or equivalent are being used with 

respect to Bearer Notes, the following sample wording 

should be followed: “[€100,000] and integral 

multiples of [€1,000] in excess thereof, up to and 

including [€199,000]. No Notes in definitive form will 

be issued with a denomination above [€199,000]”)

(b) Calculation Amount (in relation to 

calculation of interest in global form, 

see Conditions):

(In the case of Registered Notes, this means the 

minimum integral amount in which transfers can be 

made)

[●]

(If only one Specified Denomination, insert the 

Specified Denomination. If more than one Specified 

Denomination, insert the highest common factor. Note: 
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There must be a common factor in the case of two or 

more Specified Denominations.)

7. (a) Issue Date: [●]

(b) Interest Commencement Date: [specify/Issue Date/Not Applicable]

(N.B. — An Interest Commencement Date will not be 

relevant for certain Notes, for example Zero Coupon 

Notes)

[specify/Issue Date/Not Applicable]

(N.B. An Interest Commencement Date will not be 

relevant for certain Notes, for example Zero Coupon 

Notes.)

8. Maturity Date: [— Specify date or for Floating Rate Notes — Interest 

Payment Date falling in or nearest to [specify month 

and year]]

(NB: — As per current regulations, (i) Lower Tier II 

Subordinated Notes shall have such minimum maturity 

as may be specified by the RBI at the time of giving 

approval for the issuance of such Lower Tier II 

Subordinated Notes, (ii) Upper Tier II. Subordinated 

Notes shall have a minimum maturity of 15 years and 

(iii) Hybrid Tier I Notes shall be perpetual)

9. Interest Basis: [[●] per cent. Fixed Rate]

[[Specify Reference Rate] [+/- [●] per cent.]

[Floating Rate]

[Zero Coupon]

[Index Linked Interest]

[Dual Currency Interest]

[specify other]

(further particulars specified below)

10. Redemption/Payment Basis: [Redemption at par]

[Index Linked Redemption]

[Dual Currency Redemption]

[Partly Paid]

[Instalment]

[specify other]

11. Change of Interest Basis or 

Redemption/Payment Basis:

[Applicable/Not Applicable]

(If applicable, specify details of any provision for 

change of Notes into another Interest Basis or 

Redemption/ Payment Basis)

(N.B. For Upper Tier II Subordinated Notes and 

Hybrid Tier I Notes, the Issuer has a step-up option in 

relation to the Interest Basis. Such step-up option may 

be exercised only once during the tenor of the relevant 

Upper Tier II Subordinated Notes or Hybrid Tier I 
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Notes in conjunction with the Issuer Call and must be 

within the limits set by the RBI.)

12. Put/Call Options: [Investor Put]

[N.B. Investor Put is not possible for Subordinated 

Notes or Hybrid Tier I Notes.]

[Issuer Call]

(N.B. For Upper Tier II Subordinated Notes and 

Hybrid Tier I Notes, Issuer Call may only be exercised 

after the tenth anniversary of the Issue Date (i.e. ten 

years and one day), and is subject to the prior approval 

of the RBI.)

[(further particulars specified below)]

13. Status of the Notes: [Senior/Subordinated/Hybrid Tier I]4

(If “Subordinated”, specify either “Upper Tier II 

Subordinated” or “Lower Tier II Subordinated”.)

14. (a) Date Board approval for issuance of 

Notes obtained:

[[●] [and [●], respectively]]/[None required]

(N.B. Only relevant where Board (or similar) 

authorisation is required for the particular tranche of 

Notes)

(b) Date regulatory approval/consent for 

issuance of Notes obtained:

[●]/[None required]

(N.B. Only relevant where regulatory (or similar) 

approval or consent is required for the particular 

tranche of Notes)

15. Listing: [Singapore Exchange Securities Trading 

Limited/Global Securities Market of the India 

INX//specify other/None]

(N.B. Consider disclosure requirements under the EU 

Prospectus Directive applicable to securities admitted 

to an EU regulated market)

(N.B. For unlisted Notes, and certain other Notes 

issued by the London Branch, withholding tax may be 

applicable. See “Taxation — United Kingdom 

Taxation” in the Offering Circular.)

16. Method of distribution: [Syndicated/Non-syndicated]

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

17. Fixed Rate Note Provisions: [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

4 Prior to the implementation of the Basel III guidelines, regarding the capital eligibility of Tier I & Tier II Notes, in India, the UK or any other 

jurisdiction where a foreign branch through which the Notes are being issued is located, the inclusion of a substitution or amendment provision 
which would permit the Issuer to make such changes to the terms as are necessary to reflect the eventual bail-in rules without the need for the 
consent of the Noteholders, should be considered.
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(a) Rate(s) of Interest: [●] per cent. per annum payable in arrear on each 

Interest Payment Date

(If payable other than annually, consider amending 

Condition 6)

(b) Interest Payment Date(s): [●] in each year up to and including the Maturity Date

(Amend appropriately in the case of irregular coupons)

(c) Fixed Coupon Amount(s) for Notes in 

definitive form (and in relation to 

Notes in global form, see 

Conditions):

(Applicable to Notes in definitive 

form)

[●] per Calculation Amount

(d) Broken Amount(s) for Notes in 

definitive form (and in relation to 

Notes in global form, see 

Conditions):

(Applicable to Notes in definitive 

form)

[[●] per Calculation Amount payable on the Interest 

Payment Date falling [in/on] [ ]] [Not Applicable]

(e) Day Count Fraction: [Actual/Actual (ICMA) or 30/360 or [specify other]]

(f) Determination Date(s): [[●] in each year] [Not Applicable]

[Only relevant where Day Count Fraction is 

Actual/Actual (ICMA). In such a case, insert regular 

interest payment dates, ignoring issue date or maturity 

date in the case of a long or short first or last coupon]

(N.B. This will need to be amended in the case of 

regular interest payment dates which are not of equal 

duration)

(N.B. Only relevant where Day Count Fraction is 

Actual/Actual (ICMA))

(g) Other terms relating to the method of 

calculating interest for Fixed Rate 

Notes:

[None/Give details]

18. Floating Rate Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(a) Specified Period(s)/Specified Interest 

Payment Dates:

[●]

(b) Business Day Convention: [Floating Rate Convention/Following Business Day 

Convention/Modified Following Business Day 

Convention/Preceding Business Day 

Convention/[specify other]] [Not Applicable]

(c) Additional Business Centre(s): [●]
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(d) Manner in which the Rate of Interest 

and Interest Amount is to be 

determined:

[Screen Rate Determination/ISDA 

Determination/specify other]

(e) Party responsible for calculating the 

Rate of Interest and Interest Amount 

(if not the Principal Paying Agent):

[●]

(f) Screen Rate Determination: [●]

(i) Reference Rate: [●]

(Either EURIBOR, SOFR Benchmark, SONIA 

Benchmark or specify other Reference Rate)

(N.B. — Presently, Hybrid Tier I Notes and Upper Tier 

II Subordinated Notes with a floating interest rate must 

be referenced to a market determined Rupee interest 

benchmark rate)

(ii) Interest Determination Date(s): [●]

(Second day on which the T2 System is open prior to 

the start of each Interest Period if EURIBOR)

(To be a minimum of 5 Business Days lookback period 

for any backward-looking rate)

(iii) Relevant Screen Page: [●]

(g) SOFR Benchmark: [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(i) SOFR Benchmark: [Compounded Daily SOFR/Compounded SOFR 

Index]

(ii) Observation Method: [Not Applicable/SOFR Observation Lag/SOFR 

Observation Shift/SOFR Lockout] 

(Only applicable where the Reference Rate is 

Compounded Daily SOFR)

(iii) [Lookback Days]/[SOFR 

Observation Shift Days]:

[Not Applicable/ [●] U.S. Government Securities 

Business Day(s)]

(Only applicable in the case of Compounded Daily 

SOFR)

(iv) SOFR Rate Cut-Off Date: [Not Applicable/The day that is the [●] U.S. 

Government Securities Business Day(s) prior to the 

end of each Interest Accrual Period] 

(Only applicable for SOFR Lockout) (N.B. To be a 

minimum of 5 Business Days)

(h) SONIA Benchmark: [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(i) SONIA Benchmark: [Compounded Daily SONIA/SONIA Index/specify 

other]
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(ii) SONIA Observation Method: [SONIA Observation Lag/SONIA Observation Shift/ 

SONIA Lockout/Not Applicable/specify other]

(Only applicable where the Reference Rate is 

Compounded Daily SONIA)

(iii) “x”: [specify number]

(i) ISDA Determination: [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(i) ISDA Definitions: [2006 ISDA Definitions]/[2021 ISDA Definitions]

(ii) Floating Rate Option: [●]

(iii) Designated Maturity: [●]

(iv) Reset Date: [●]

(In the case of a EURIBOR based option, the first day 

of the Interest Period)

(v) Compounding: [Applicable/Not Applicable]

(If not applicable, delete the remaining items of this 

subparagraph)

(x) Compounding Method: [Compounding with Lookback

Lookback: [[●] Applicable Business Days] / [As 

specified in the Compounding/Averaging Matrix (as 

defined in the 2021 ISDA Definitions)]]

[Compounding with Observation Period Shift

Observation Period Shift: [●] Observation Period Shift 

Business Days

Observation Period Shift Additional Business Days: 

[[●]/[Not Applicable]] /[As specified in the 

Compounding/Averaging Matrix (as defined in the 

2021 ISDA Definitions)]]

[Compounding with Lockout: [●] Lockout Period 

Business Days

Lockout Period Business Days: [[●]/[Applicable 

Business Days]]/[As specified in the 

Compounding/Averaging Matrix (as defined in the 

2021 ISDA Definitions)]]

(y) Index Provisions: [Applicable/Not Applicable]

(If not applicable, delete the remaining items of this 

subparagraph)

(z) Index Method: Compounded Index Method with Observation Period 

Shift Observation Period Shift: [●] Observation Period 

Shift Business Days Observation Period Shift 

Additional Business Days: [●]/[Not Applicable]]

(j) Margin(s): [+/-] [●] per cent. per annum

(k) Minimum Rate of Interest: [●] per cent. per annum
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(l) Maximum Rate of Interest: [●] per cent. per annum

(m) Day Count Fraction: [Actual/Actual (ISDA)

[Actual/Actual]

[Actual/365 (Fixed)]

[Actual/365 (Sterling)]

[Actual/360]

[30/360]

[360/360]

[Bond Basis]

[30E/360]

[Eurobond Basis]

[30E/360 (ISDA)]

[Bond Basis]

[Other]

(See Condition 6 for alternatives)

(n) Fallback provisions, rounding 

provisions and any other terms 

relating to the method of calculating 

interest on Floating Rate Notes, if 

different from those set out in the 

Conditions:

[Benchmark Discontinuation (General)/Benchmark 

Discontinuation (SOFR)/specify other if different from 

those set out in the Conditions]

19. Zero Coupon Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(a) Accrual Yield: [●] per cent. per annum

(b) Reference Price: [●]

(c) Any other formula/basis of 

determining amount payable: [●]

(d) Day Count Fraction in relation to 

Early Redemption Amounts:

[30/360]

[Actual/360]

[Actual/365]

[specify other]

20. Index Linked Interest Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(a) Index/Formula: [give or annex details]

(b) Calculation Agent: [●]

(c) Party responsible for calculating the 

Rate of Interest (if not the Calculation 

Agent) and the Interest Amount (if 

not the Principal Paying Agent)

[●]
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(d) Provisions for determining Coupon 

where calculation by reference to 

Index and/or Formula is impossible 

or impracticable:

[●]

(e) Specified Period(s)/Specified Interest 

Payment Dates:

[●]

(f) Business Day Convention: [Floating Rate Convention/Following Business Day 

Convention/Modified Following Business Day 

Convention/Preceding Business Day 

Convention/specify other]

(g) Additional Business Centre(s): [●]

(h) Minimum Rate of Interest: [●] per cent. per annum

(i) Maximum Rate of Interest: [●] per cent. per annum

(j) Day Count Fraction: [●]

21. Dual Currency Interest Note Provisions [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(a) Rate of Exchange/method of 

calculating Rate of Exchange:

[give or annex details]

(b) Party, if any, responsible for 

calculating principal and/or interest 

due (if not the Paying Agent:

[●]

(c) Provisions applicable where 

calculation by reference to Rate of 

Exchange impossible or 

impracticable:

[●]

(d) Person at whose option Specified 

Currency(ies) is/are payable:

[●]

PROVISIONS RELATING TO REDEMPTION

22. Notice periods for condition

[Redemption and Purchase — days 

Redemption for tax reasons]:

Minimum period: [30] days Maximum period: [60]

23. Issuer Call: [Applicable/Not Applicable]

(If not applicable, delete the remaining subparagraphs 

of this paragraph)

(a) Optional Redemption Date(s): [●]

(b) Optional Redemption Amount of each 

Note and method, if any, of 

calculation of such amount(s):

[[●] per Calculation Amount/specify other/see 

Appendix]

(c) If redeemable in part:

(i) Minimum Redemption Amount: [●]

(ii) Maximum Redemption Amount: [●]
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(d) Notice period (if other than as set out 

in the Conditions):

Minimum period: [15] days Maximum period: [30] 

days

(N.B. — If setting notice periods which are different to 

those provided in the Conditions, the Issuer is advised 

to consider the practicalities of distribution of 

information through intermediaries, for example, 

clearing systems (which require a minimum of five 

business days’ notice for a call) and custodians, as well 

as any other notice requirements which may apply, for 

example, as between the Issuer and the Principal 

Paying Agent or the Trustee)

24. Investor Put: [Applicable/Not Applicable]

(N.B. — Investor Put is not applicable for 

Subordinated Notes or Hybrid Tier I Notes). (If not 

applicable, delete the remaining subparagraphs of this 

paragraph)

(a) Optional Redemption Date(s): [●]

(b) Optional Redemption Amount of each 

Note and method, if any, of 

calculation of such amount(s):

[[●] per Calculation Amount/specify other/see 

Appendix]

(c) Notice period (if other than as set out 

in the Conditions):

[●]

(N.B. If setting notice periods which are different to 

those provided in the Conditions, the Issuer is advised 

to consider the practicalities of distribution of 

information through intermediaries, for example, 

clearing systems (which require a minimum of 15 

business days’ notice for a put) and custodians, as well 

as any other notice requirements which may apply, for 

example, as between the Issuer and the Principal 

Paying Agent or the Trustee)

25. Final Redemption Amount of each Note: [[●] per Calculation Amount/specify other/see 

Appendix]

26. Early Redemption Amount of each Note 

payable on redemption for taxation reasons 

or on event of default and/or the method of 

calculating the same (if required or if 

different from that set out in Condition 

8.6):

[[●] per Calculation Amount/specify other/see 

Appendix]

(N.B. If Hybrid Tier I Notes, to specify (i) Calculation 

Agent if the Principal Paying Agent is not the 

Calculation Agent and (ii) Day Count Fraction for the 

purpose of the Make Whole Amount.) [N.B. — If the 

Final Redemption Amount is 100.0 per cent. of the 

nominal value (i.e. par), the Early Redemption Amount 

is likely to be par (but consider). If, however, the Final 

Redemption Amount is other than 100.0 per cent. of the 

nominal value, consideration should be given as to 

what the Early Redemption Amount should be]
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27. Regulatory Redemption Amount: [Applicable/Not Applicable]

(Applicable only for Hybrid Tier I Notes) (if not 

applicable, delete the remaining subparagraphs of this 

paragraph)

(a) Calculation Agent: [●]

(b) Day Count Fraction (for Make Whole 

Amount):

[●]

(c) Applicable Spread: [[●] per cent. per annum/Not Applicable]

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28. Form of Notes: [Bearer Notes:

[Temporary Bearer Global Note exchangeable for a 

Permanent Bearer Global Note which is exchangeable 

for Definitive Notes [on 60 days’ notice given at any 

time/only upon an Exchange Event]5]

[Temporary Bearer Global Note exchangeable for 

Definitive Notes on and after the Exchange Date]

[Permanent Bearer Global Note exchangeable for 

Definitive Notes [on 60 days’ notice given at any 

time/only upon an Exchange Event]2]

[Registered Notes:

[Regulation S Global Note (U.S.$[●] nominal amount) 

registered in the name of a nominee for [DTC/a 

common depositary for Euroclear and Clearstream]]

[Rule 144A Global Note (U.S.$[●] nominal amount)

registered in the name of a nominee for [DTC/a 

common depositary for Euroclear and Clearstream]] 

(specify nominal amounts)]

(Ensure that this is consistent with the language in the 

“Form of the Notes” section in the Offering Circular 

and the Notes themselves. N.B. The exchange upon 

notice option should not be expressed to be applicable 

if the Specified Denomination of the Notes in 

paragraph 6 includes language substantially to the 

following effect: “[€100,000] and integral multiples of 

[€1,000] in excess thereof up to and including 

[€199,000]. Furthermore, such Specified 

Denomination construction is not permitted in relation 

to any issue of Notes which is to be represented on issue 

by a Temporary Global Note exchangeable for 

Definitive Notes”)

5 Regard should be had to the specific requirements of the relevant clearing system(s), if any. As the date of this Offering Circular, neither 

Euroclear nor Clearstream accept Global Notes representing Notes which (i) are tradeable in the clearing system(s) in amounts other than the 
Specified Denomination and integral amounts thereof and (ii) give the holder thereof the right to exchange such Global Notes for Definitive 
Notes other than upon the occurrence of an Exchange Event.
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29. Additional Financial Centre(s) or other 

special provisions relating to Payment 

Dates:

[Not Applicable/give details]

(Note that this item relates to the date of payment and 

not the end dates of Interest Periods for the purpose of 

calculating the amount of interest to which items 18(c) 

and 20(g) relate)

30. Talons for future Coupons or Receipts to 

be attached to Definitive Notes in bearer 

form (and dates on which such Talons 

mature):

[Yes/No. If yes, give details]

31. Details relating to Partly Paid Notes: 

amount of each payment comprising the 

Issue Price and date on which each 

payment is to be made and consequences 

(if any) of a failure to pay, including any 

right of the Issuer to forfeit the Notes and 

interest due on late payment:

[Not Applicable/give details. N.B. — a new form of 

Temporary Global Note and/or Permanent Global 

Note may be required for Partly Paid issues]

32. Details relating to Instalment Notes: [Applicable/Not Applicable]

(If not applicable delete the remaining sub-paragraph 

of the paragraph)

(a) [Instalment Amount(s): [give details]]

(b) [Instalment Date(s): [give details]]

33. Redenomination applicable: Redenomination [not] applicable

(If Redenomination is applicable, specify the 

applicable Day Count Fraction and any provisions 

necessary to deal with floating rate interest calculation 

(including alternative reference rates))

34. Other terms or special conditions: [Not Applicable/give details]

(N.B. If Upper Tier II Subordinated Notes provide 

Compound Rate)

DISTRIBUTION

35. (a) If syndicated, names of Managers: [Not Applicable/give names]

(b) Stabilising Manager(s) (if any): [Not Applicable/give name(s)]

36. If non-syndicated, name of relevant 

Dealer:

[●]

37. U.S. selling restrictions: [Regulation S Category [1/2] 6 ; TEFRA D/TEFRA 

C/TEFRA not applicable]

38. Additional U.S. Tax Considerations [Not Applicable] [The Notes are [not] Specified Notes. 

[Additional information concerning potential 

withholding can be found [ ].]] (The Notes will 

not be Specified Notes if they (i) are issued prior to 1 

January 2017 or (ii) do not reference any U.S. equity 

6 If Category 1 is to be adopted, consideration should be given to amendments in the legend on the relevant Global Notes.
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or any index that contains any component U.S. equity 

or otherwise provide direct or indirect exposure to U.S. 

equities. If the Notes are issued on or after 1 January 

2017 and reference a U.S. equity or an index that 

contains a component U.S. equity or otherwise provide 

direct or indirect exposure to U.S. equities, further 

analysis would be required. If the Notes are Specified 

Notes, include the “Additional information” sentence 

and indicate where the additional information will be 

made available (e.g., a website).)

39. Additional selling restrictions: [Not Applicable/give details]

40. Prohibition of Sales to EEA Retail 

Investors:

[Applicable/Not Applicable]

(If the Notes clearly do not constitute “packaged”

products, “Not Applicable” should be specified. If the 

Notes may constitute “packaged” products and no KID 

will be prepared, “Applicable” should be specified.)

41. Prohibition of Sales to UK Retail 

Investors:

[Applicable/Not Applicable]

(If the Notes clearly do not constitute “packaged”

products, “Not Applicable” should be specified. If the 

Notes may constitute “packaged” products and no 

KID will be prepared, “Applicable” should be 

specified.)

HONG KONG SFC CODE OF CONDUCT

42. Rebates: [A rebate of [●] bps is being offered by the Issuer to all 

private banks for orders they place (other than in 

relation to Notes subscribed by such private banks as 

principal whereby it is deploying its own balance sheet 

for onward selling to investors), payable upon closing 

of this offering based on the principal amount of the 

Notes distributed by such private banks to investors. 

Private banks are deemed to be placing an order on a 

principal basis unless they inform the CMIs otherwise. 

As a result, private banks placing an order on a 

principal basis (including those deemed as placing an 

order as principal) will not be entitled to, and will not 

be paid, the rebate.] / [Not Applicable]

43. Contact email addresses of the Overall 

Coordinators where underlying investor 

information in relation to omnibus orders 

should be sent:

[Include relevant contact email addresses of the 

Overall Coordinators where the underlying investor 

information should be sent – OCs to provide] / [Not 

Applicable]

44. Marketing and Investor Targeting Strategy: [if different from the Programme OC]

OPERATIONAL INFORMATION

45. Any clearing system(s) other than 

Euroclear and Clearstream and DTC and 

the relevant identification number(s):

[Not Applicable/give name(s) and number(s)]
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46. Delivery: Delivery [against/free of] payment

47. Additional Paying Agent(s) (if any): [●]

48. ISIN: [●]

49. Common Code: [●]

50. CFI: [[●]/Not Applicable]

51. FISN: [[●]/Not Applicable]

(If the CFI and/or FISN is not required, requested or 

available, it/they should be specified to be “Not 

Applicable”.)

(insert here any other codes such as 

CUSIP and CINS Codes)

[LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Notes described herein pursuant 

to the U.S.$3,000,000,000 Medium Term Note Programme of Canara Bank, acting through its [IFSC Banking 

Unit]/[London Branch/specify other offshore branch].]

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of the Issuer:

By: 

Duly authorised
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TERMS AND CONDITIONS OF THE NOTES

The following, subject to alteration and except for the paragraphs in italics, are the Terms and Conditions of 

the Notes which will be incorporated by reference into each Global Note and each definitive Note, in the latter 

case only if permitted by the relevant stock exchange or other relevant authority (if any) and agreed by the 

Issuer and the relevant Dealer at the time of issue but, if not so permitted and agreed, such definitive Note will 

have endorsed thereon or attached thereto such Terms and Conditions. The applicable Pricing Supplement in 

relation to any Tranche of Notes may specify other terms and conditions which shall, to the extent so specified 

or to the extent inconsistent with the following Terms and Conditions, replace or modify the following Terms 

and Conditions for the purpose of such Notes. The applicable Pricing Supplement (or the relevant provisions 

thereof) will be endorsed upon, or attached to, each Global Note and definitive Note. Reference should be made 

to “Form of the Notes” for a description of the content of Pricing Supplements which will specify which of such 

terms are to apply in relation to the relevant Notes.

This Note is one of a Series (as defined below) of Notes issued by Canara Bank (the “Issuer”), acting through 

its IFSC Banking Unit, its London Branch or any other branch of the Issuer outside the Republic of India, as 

specified in the applicable Pricing Supplement, and constituted by an amended and restated Trust Deed dated 

26 April 2024 (such Trust Deed as further modified and/or supplemented and/or restated from time to time, the 

“Trust Deed”) made between the Issuer and Citicorp Trustee Company Limited (the “Trustee” which 

expression shall include any successor as Trustee).

References herein to the “Notes” shall be references to the Notes of this Series and shall mean:

(i) in relation to any Notes represented by a Global Note, units of each Specified Denomination 

in the Specified Currency;

(ii) definitive Bearer Notes issued in exchange (or part exchange) for a Global Note; and

(iii) any Global Note.

The Notes, the Receipts (as defined below) and the Coupons (as defined below) have the benefit of the Amended 

and Restated Agency Agreement dated 26 April 2024 (such Agency Agreement as amended and/or 

supplemented and/or restated from time to time, the “Agency Agreement”) made between the Issuer, the 

Trustee and Citibank, N.A., London Branch as principal paying agent (the “Principal Paying Agent”, which 

expression shall include any additional or successor principal paying agent, and, together with any additional 

paying agents appointed in accordance with the Agency Agreement, the “Paying Agents”, which expression 

shall, unless the context otherwise requires, include any successor paying agents), as exchange agent (the 

“Exchange Agent”, which expression shall include any successor exchange agent), as registrar (the 

“Registrar”, which expression shall include any successor registrar) and as transfer agent (the “Transfer 

Agent”, which expression shall include any substitute or any additional transfer agents appointed in accordance 

with the Agency Agreement). The Principal Paying Agent, the Paying Agents, the Registrar and the Transfer 

Agent, together referred to as the “Agents”.

Interest bearing definitive Bearer Notes (unless otherwise indicated in the applicable Pricing Supplement) have 

interest coupons (“Coupons”) and, if indicated in the applicable Pricing Supplement, talons for further Coupons 

(“Talons”) attached on issue. Any reference herein to Coupons or coupons shall, unless the context otherwise 

requires, be deemed to include a reference to Talons or talons. Definitive Bearer Notes repayable in instalments 

have receipts (“Receipts”) for the payment of the instalments of principal (other than the final instalment) 

attached on issue. Definitive Registered Notes do not have Receipts, Coupons or Talons attached on issue.

The Pricing Supplement for this Note (or the relevant provisions thereof) is attached to or endorsed on this Note 

and supplements these Terms and Conditions (“Conditions”) and may specify other terms and conditions which 
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shall, to the extent so specified or to the extent inconsistent with these Conditions, replace or modify these 

Conditions for the purposes of this Note. References to the “applicable Pricing Supplement” are to the Pricing 

Supplement (or the relevant provisions thereof) attached to or endorsed on this Note.

Any reference to “Noteholders” or “holders” in relation to any Notes shall mean the holders of the Notes and 

shall, in relation to any Notes represented by a Global Note, be construed as provided below. Any reference 

herein to “Receiptholders” shall mean the holders of the Receipts and any reference herein to 

“Couponholders” shall mean the holders of the Coupons and shall, unless the context otherwise requires, 

include the holders of the Talons. The Trustee acts for the benefit of the Noteholders, the Receiptholders and 

the Couponholders, in accordance with the provisions of the Trust Deed.

As used herein, “Tranche” means Notes which are identical in all respects (including as to listing) and “Series” 

means a Tranche of Notes together with any further Tranche or Tranches of Notes which are (i) expressed to be 

consolidated and form a single series and (ii) identical in all respects (including as to listing) except for their 

respective Issue Dates, Interest Commencement Dates and/or Issue Prices.

Copies of the Trust Deed and the Agency Agreement are available for inspection during normal business hours 

at the registered office for the time being of the Trustee and the Principal Paying Agent. Copies of the applicable 

Pricing Supplement are obtainable during normal business hours at the specified office of the Trustee and the 

Principal Paying Agent save that, if this Note is an unlisted Note of any Series, the applicable Pricing 

Supplement will only be obtainable by a Noteholder holding one or more unlisted Notes of that Series and such 

Noteholder must produce evidence satisfactory to the Trustee or the Principal Paying Agent, as the case may 

be, as to its holding of such Notes and identity. The Noteholders, the Receiptholders and the Couponholders are

deemed to have notice of, and are entitled to the benefit of, and are bound by, all the provisions of the Trust 

Deed, the Agency Agreement and the applicable Pricing Supplement which are applicable to them. The 

statements in these Conditions include summaries of, and are subject to, the detailed provisions of the Trust 

Deed and the Agency Agreement.

Words and expressions defined in the Trust Deed and the Agency Agreement or used in the applicable Pricing 

Supplement shall have the same meanings where used in these Conditions unless the context otherwise requires 

or unless otherwise stated and provided that, in the event of inconsistency between the Trust Deed and the 

Agency Agreement, the Trust Deed will prevail and, in the event of inconsistency between the Trust Deed or 

the Agency Agreement and the applicable Pricing Supplement, the applicable Pricing Supplement will prevail.

1 FORM, DENOMINATION AND TITLE

The Notes may be in bearer form (“Bearer Notes”) and/or in registered form (“Registered Notes”) and, in the 

case of definitive Notes, will be serially numbered, in the currency (the “Specified Currency”) and the 

denomination (the “Specified Denomination(s)”) specified in the applicable Pricing Supplement. Save as 

provided in Condition 2, Notes of one Specified Denomination may not be exchanged for Notes of another 

Specified Denomination.

This Note may be a Fixed Rate Note, a Floating Rate Note, a Zero Coupon Note, an Index Linked Interest Note, 

a Dual Currency Interest Note or a combination of any of the foregoing, depending upon the Interest Basis 

shown in the applicable Pricing Supplement.

This Note may be an Index Linked Redemption Note, an Instalment Note, a Dual Currency Redemption Note, 

a Partly Paid Note or a combination of any of the foregoing, depending upon the Redemption/Payment Basis 

shown in the applicable Pricing Supplement.

Each Tranche of Bearer Notes will be initially represented by a temporary global Note (each, a “Temporary 

Global Note”) without Receipts, Coupons or Talons attached which will be delivered to a common depositary 
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for Euroclear Bank SA/NV (“Euroclear”) and Clearstream Banking, S.A. (“Clearstream”). On or after the 

date which is 40 days after the Issue Date, beneficial interests in a Temporary Global Note will be exchangeable 

upon a request as described therein either for interests in a permanent global Note (each, a “Permanent Global 

Note” and, together with any Temporary Global Note, the “Bearer Global Notes”) without Receipts, Coupons 

or Talons attached or for definitive Bearer Notes (as indicated in the applicable Pricing Supplement and subject, 

in the case of definitive Bearer Notes, to such notice period as is specified in the applicable Pricing Supplement), 

in each case against certification to the effect that the beneficial owner of interests in such Temporary Global 

Note is not a U.S. person or a person who has purchased for resale to any U.S. person, as required by U.S. 

Treasury regulations. The applicable Pricing Supplement will specify that a Permanent Global Note will be 

exchangeable (free of charge), in whole but not in part, for definitive Notes with, where applicable, receipts, 

interest coupons and talons attached upon either (i) not less than 60 days’ written notice from Euroclear and/or 

Clearstream (acting on the instructions of any holder of an interest in such Permanent Global Note) to the 

Principal Paying Agent or (ii) only upon the occurrence of an “Exchange Event”. For these purposes, Exchange 

Event means that (i) an Event of Default (as defined in Condition 11) has occurred and is continuing, (ii) the 

Issuer has been notified that both Euroclear and Clearstream have been closed for business for a continuous 

period of 14 days (other than by reason of holiday, statutory or otherwise) or have announced an intention 

permanently to cease business or have in fact done so and no alternative clearing system satisfactory to the 

Trustee is available or (iii) the Issuer has or will become subject to adverse tax consequences which would not 

be suffered were the Notes represented by the Permanent Global Note in definitive form (provided that, in 

certain circumstances where the Notes are held through Euroclear and/or Clearstream, such adverse tax 

consequences are as a result of a change in, or amendment to, the laws or regulations (taxation or otherwise) in, 

or of, a Tax Jurisdiction (as defined under Condition 9) and a certificate to such effect signed by two authorised 

officers of the Issuer is given to the Trustee. The Issuer will promptly give notice to the Noteholders in 

accordance with Condition 15 if an Exchange Event occurs. In the event of the occurrence of an Exchange 

Event, Euroclear and/or Clearstream (acting on the instructions of any holder of an interest in such Permanent 

Global Note) or the Trustee may give notice to the Principal Paying Agent requesting exchange and, in the event 

of the occurrence of an Exchange Event as described in (iii) above, the Issuer may also give notice to the 

Principal Paying Agent requesting exchange. Any such exchange following an Exchange Event shall occur not 

later than 45 days after the date of receipt of the first relevant notice by the Principal Paying Agent.

Bearer Notes in definitive form are issued with Coupons and (if applicable) Receipts and Talons attached, unless 

they are Zero Coupon Notes in which case references to Coupons and Couponholders in these Terms and 

Conditions are not applicable.

Unless otherwise provided with respect to a particular series of Registered Notes, Registered Notes of each 

Tranche sold outside the United States in reliance on Regulation S (“Regulation S”) under the United States 

Securities Act of 1933, as amended, (the “Securities Act”) will, unless otherwise specified in the applicable 

Pricing Supplement, be represented by a permanent global Registered Note, without Receipts, Coupons or 

Talons, (each, a “Regulation S Global Note”), deposited with a custodian for, and registered in the name of a 

nominee of, The Depository Trust Company (“DTC”) for the accounts of Euroclear and Clearstream. Notes in 

definitive registered form (“Definitive Registered Notes”) issued in exchange for Regulation S Global Notes 

or otherwise sold or transferred in reliance on Regulation S under the Securities Act, together with the 

Regulation S Global Notes, are referred to herein as “Regulation S Notes”.

Registered Notes of each Tranche sold in private transactions in reliance upon Rule 144A under the Securities 

Act to qualified institutional buyers within the meaning of Rule 144A under the Securities Act (“QIBs”) will, 

unless otherwise specified in the applicable Pricing Supplement, be represented by a permanent global 

Registered Note, without Receipts, Coupons or Talons (each, a “Restricted Global Note” and, together with 

any Regulation S Global Note, the “Registered Global Notes” and, together with the Bearer Global Notes, the 

“Global Notes”) deposited with a custodian for, and registered in the name of a nominee of, DTC. Notes in 
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definitive form issued in exchange for Restricted Global Notes or otherwise sold or transferred in accordance 

with the requirements of Rule 144A under the Securities Act, together with the Restricted Global Notes, are 

referred to herein as “Restricted Notes”.

Restricted Notes shall bear a legend specifying certain restrictions on transfer (each, a “Legend”), such Notes 

being referred to herein as “Legended Notes”. Upon the transfer, exchange or replacement of Legended Notes, 

or upon specific request for removal of a Legend, the Registrar shall (save as provided in Condition 2.4 deliver 

only Legended Notes or refuse to remove such Legend, as the case may be, unless there is delivered to the 

Issuer such satisfactory evidence as may reasonably be required by the Issuer, which may include an opinion 

of U.S. counsel, that neither the Legend nor the restrictions on transfer set forth therein are required to ensure 

compliance with the provisions of the Securities Act.

Subject as otherwise provided in Condition 2, Definitive Registered Notes may be exchanged or transferred in 

whole or in part in the Specified Denominations for one or more Definitive Registered Notes of like aggregate 

nominal amount.

Each Definitive Registered Note will be numbered serially with an identifying number which will be recorded 

in the register (the “Register”) which the Issuer shall procure to be kept by the Registrar.

Notes are issued in the Specified Denomination(s) set out in the applicable Pricing Supplement which, in the 

case of Registered Notes sold other than pursuant to Regulation S, shall be the Authorised Denomination (as 

defined below) and, in the case of Notes having a maturity of 183 days or less, the Specified Denomination 

shall be at least U.S.$500,000 (or the equivalent in any other currency or currencies).

“Authorised Denomination” means, in the case of a Restricted Notes, U.S.$100,000 (or its equivalent rounded 

upwards as specified in the relevant Pricing Supplement) and higher integral multiples of U.S.$10,000, or the 

higher denomination or denominations specified in the applicable Pricing Supplement.

Any minimum Authorised Denomination required by any law or directive or regulatory authority in respect of 

the currency of issue of any Note shall be such as applied on or prior to the date of issue of such Note.

Subject as set out below, title to Bearer Notes, Receipts and Coupons will pass by delivery. Title to Registered 

Notes will pass upon registration of transfers in the books of the Registrar in Frankfurt. The Issuer, the Trustee, 

the Principal Paying Agent, any Paying Agent, the Registrar and any Transfer Agent may deem and treat the 

bearer of any Bearer Note, Receipt or Coupon and any person in whose name a Registered Note is registered 

as the absolute owner thereof (whether or not overdue and notwithstanding any notice of ownership or writing 

thereon or notice of any previous loss or theft thereof) for all purposes but, in the case of any Global Note, 

without prejudice to the provisions set out in the next succeeding paragraph.

For so long as any of the Bearer Notes is represented by a Bearer Global Note held by a common depositary on 

behalf of Euroclear and/or Clearstream, each person (other than Euroclear, Clearstream) who is for the time 

being shown in the records of Euroclear, Clearstream as the holder of a particular nominal amount of such Notes 

(in which regard any certificate or other document issued by Euroclear, Clearstream as to the nominal amount 

of such Notes standing to the account of any person shall be conclusive and binding for all purposes save in the 

case of manifest error) shall be treated by the Issuer, the Trustee, any Paying Agent, the Registrar and any 

Transfer Agent as the holder of such nominal amount of such Notes for all purposes other than with respect to 

the payment of principal or interest on such nominal amount of such Notes, for which purpose the bearer of the 

relevant Global Note shall be treated by the Issuer, the Trustee, any Paying Agent, the Registrar and any Transfer 

Agent as the holder of such nominal amount of such Notes in accordance with and subject to the terms of the 

relevant Global Note and the expressions “Noteholder” and “holder of Notes” and related expressions shall 

be construed accordingly.
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For so long as The Depository Trust Company (“DTC”) or its nominee is the registered owner or holder of a 

Rule 144A Global Note, DTC or such nominee, as the case may be, will be considered the sole owner or holder 

of the Notes represented by such Rule 144A Global Note for all purposes except to the extent that in accordance 

with DTC’s published rules and procedures any ownership rights may be exercised by its participants or 

beneficial owners through participants.

Notes which are represented by a Global Note will be transferable only in accordance with the rules and 

procedures for the time being of Euroclear, Clearstream and DTC, as the case may be. References to Euroclear, 

Clearstream and/or DTC shall, whenever the context so permits, be deemed to include a reference to any 

additional or alternative clearing system specified in the applicable Pricing Supplement or as may otherwise be 

approved by the Issuer, the Trustee and the Principal Paying Agent.

2 EXCHANGE AND TRANSFERS OF REGISTERED NOTES

2.1 Exchange of interests in Registered Global Notes for Definitive Registered Notes

Interests in any Registered Global Note will be exchangeable for Definitive Registered Notes, if (i) 

Euroclear and/or Clearstream or DTC, as the case may be, notifies the Issuer that it is unwilling or unable 

to continue as depositary for such Registered Global Note, (ii) if applicable, DTC ceases to be a 

“Clearing Agency” registered under the United States Securities Exchange Act of 1934 (the “Exchange 

Act”) or either Euroclear or Clearstream is closed for business for a continuous period of 14 days (other

than by reason of holiday, statutory or otherwise) or announces its intention permanently to cease 

business, and a successor depositary or alternative clearing system satisfactory to the Issuer and the 

Trustee is not available, (iii) an Event of Default (as defined in Condition 11) has occurred and is 

continuing with respect to such Notes or (iv) unless otherwise provided in the applicable Pricing 

Supplement, a written request for one or more Definitive Registered Notes is made by a holder of a 

beneficial interest in a Registered Global Note; provided that in the case of (iv) such written notice or 

request, as the case may be, is submitted to the Registrar by the beneficial owner not less than 60 days 

(or such other period as may be indicated in the applicable Pricing Supplement) prior to the requested 

date of such exchange. Upon the occurrence of any of the events described in the preceding sentence, 

the Issuer will cause the appropriate Definitive Registered Notes to be delivered, provided that, 

notwithstanding the above, no Definitive Registered Notes will be issued until expiry of the applicable 

Distribution Compliance Period.

2.2 Transfers of Registered Global Notes

Transfers of any Registered Global Note shall be limited to transfers of such Registered Global Note, in 

whole but not in part, to a nominee of DTC or to a successor of DTC or such successor’s nominee.

2.3 Transfers of interests in Regulation S Notes

Prior to expiry of the applicable Distribution Compliance Period, transfers by the holder of, or of a 

beneficial interest in, a Regulation S Note to a transferee in the United States or who is a U.S. person 

will only be made:

(i) upon receipt by the Registrar of a written certification substantially in the form set out in 

the Agency Agreement, amended as appropriate (a “Transfer Certificate”), copies of which are 

available from the specified office of the Registrar or any Transfer Agent, from the transferor of 

the Note or beneficial interest therein to the effect that such transfer is being made to a person 

whom the transferor reasonably believes is a QIB in a transaction meeting the requirements of 

Rule 144A; or
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(ii) otherwise pursuant to the Securities Act or an exemption therefrom, subject to receipt by the 

Issuer of such satisfactory evidence as the Issuer may reasonably require, which may include an 

opinion of U.S. counsel, that such transfer is in compliance with any applicable securities laws 

of any state of the United States,

and, in each case, in accordance with any applicable securities laws of any state of the United States or 

any other jurisdiction.

In the case of (i) above, such transferee may take delivery through a Legended Note in global or 

definitive form and, in the case of (ii) above, such transferee may take delivery only through a Legended 

Note in definitive form. After expiry of the applicable Distribution Compliance Period, if applicable, (a) 

beneficial interests in Regulation S Notes may be held through DTC directly by a participant in DTC or 

indirectly through a participant in DTC and (b) such certification requirements will no longer apply to 

such transfers.

2.4 Transfers of interests in Legended Notes

Transfers of Legended Notes or beneficial interests therein may be made:

(i) to a transferee who takes delivery of such interest through a Regulation S Note, upon receipt by 

the Registrar of a duly completed Transfer Certificate from the transferor to the effect that such 

transfer is being made in accordance with Regulation S and that, if such transfer is being made 

prior to expiry of the applicable Distribution Compliance Period, the interests in the Notes being 

transferred will be held immediately thereafter through Euroclear and/or Clearstream; or

(ii) to a transferee who takes delivery of such interest through a Legended Note, where the transferee 

is a person whom the transferor reasonably believes is a QIB in a transaction meeting the 

requirements of Rule 144A, without certification; or

(iii) otherwise pursuant to the Securities Act or an exemption therefrom, subject to receipt by the 

Issuer of such satisfactory evidence as the Issuer may reasonably require, which may include an 

opinion of U.S. counsel, that such transfer is in compliance with any applicable securities laws 

of any state of the United States,

and in each case, in accordance with any applicable securities laws of any state of the United States or 

any other jurisdiction.

2.5 Exchanges and transfers of Registered Notes generally

Registered Notes may not be exchanged for Bearer Notes and vice versa.

Holders of Definitive Registered Notes may exchange such Definitive Registered Notes for interests in 

a Registered Global Note of the same type at any time.

Transfers of beneficial interests in Registered Global Notes will be effected by DTC, Euroclear or 

Clearstream, as the case may be, and, in turn, by participants and, if appropriate, indirect participants in 

such clearing systems acting on behalf of beneficial transferors and transferees of such interests. A 

beneficial interest in a Registered Global Note will be transferable and exchangeable for Notes in 

definitive form or for a beneficial interest in another Registered Global Note only in accordance with 

the rules and operating procedures for the time being of DTC, Euroclear or Clearstream, as the case may 

be (the “Applicable Procedures”).

Upon the terms and subject to the conditions set forth in the Agency Agreement, a Definitive Registered 

Note may be transferred in whole or in part (in the authorised denominations set out in the applicable 
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Pricing Supplement) by the holder or holders surrendering the Definitive Registered Note for registration 

of the transfer of the Definitive Registered Note (or the relevant part of the Definitive Registered Note) 

at the specified office of the Registrar or any Transfer Agent, with the form of transfer thereon duly 

executed by the holder or holders thereof or his or their attorney or attorneys duly authorised in writing 

and upon the Registrar or, as the case may be, the relevant Transfer Agent, after due and careful enquiry, 

being satisfied with the documents of title and the identity of the person making the request and subject 

to such reasonable regulations as the Issuer and the Registrar, or as the case may be, the relevant Transfer 

Agent may prescribe, including any restrictions imposed by the Issuer on transfers of Definitive 

Registered Notes originally sold to a U.S. person. Subject as provided above, the Registrar or, as the 

case may be, the relevant Transfer Agent will, within three business days (being for this purpose a day 

on which banks are open for business in the city where the specified office of the Registrar or, as the 

case may be, the relevant Transfer Agent is located) of the request (or such longer period as may be 

required to comply with any applicable fiscal or other laws or regulations) authenticate and deliver, or 

procure the authentication and delivery of, at its specified office to the transferee or (at the risk of the 

transferee) send by mail to such address as the transferee may request, a new Definitive Registered Note 

of a like aggregate nominal amount to the Definitive Registered Note (or the relevant part of the 

Definitive Registered Note) transferred. In the case of the transfer of part only of a Definitive Registered 

Note, a new Definitive Registered Note in respect of the balance of the Definitive Registered Note not 

transferred will be so authenticated and delivered or (at the risk of the transferor) sent to the transferor.

Exchanges or transfers by a holder of a Definitive Registered Note for an interest in, or to a person who 

takes delivery of such Note through, a Registered Global Note will be made no later than 60 days after 

the receipt by the Registrar or, as the case may be, the relevant Transfer Agent of the Definitive 

Registered Note to be so exchanged or transferred and, if applicable, upon receipt by the Registrar of a 

written certification from the transferor.

2.6 Registration of transfer upon partial redemption

In the event of a partial redemption of Notes under Condition 8.3, the Issuer shall not be required:

(a) to register the transfer of Registered Notes (or parts of Registered Notes) during the period 

beginning on the 15th day before the date of the partial redemption and ending on the date on 

which notice is given specifying the serial numbers of Notes called (in whole or in part) for 

redemption (both inclusive); or

(b) to register the transfer of any Registered Note, or part of a Registered Note, called for partial 

redemption.

2.7 Closed Periods

No Noteholder may require the transfer of a Registered Note to be registered during the period of 15 

days ending on the due date for any payment of principal or interest or payment on that Note.

2.8 Costs of exchange or registration

Registration of transfers will be effected without charge by or on behalf of the Issuer, the Registrar or 

the relevant Transfer Agent, but upon payment (or the giving of such indemnity as the Registrar or the 

relevant Transfer Agent may reasonably require) in respect of any tax or other governmental charges 

which may be imposed in relation to it provided that the Issuer shall not be responsible for any 

documentary stamp tax payable on the transfer of Notes effected in the Republic of India (“India”) 

unless the Issuer is the counterparty directly liable for that documentary stamp tax.
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3 STATUS

3.1 Status of the Senior Notes

Notes the status of which is specified in the applicable Pricing Supplement as Senior (the “Senior 

Notes”) and any relative Receipts and Coupons are direct, unconditional, unsubordinated and (subject 

to the provisions of Condition 4) unsecured obligations of the Issuer and rank pari passu among 

themselves and (save for certain obligations required to be preferred by law) equally with all other 

unsubordinated and unsecured obligations (other than subordinated obligations, if any) of the Issuer, 

from time to time outstanding.

3.2 Status of the Subordinated Notes

This Condition 3.2 applies only to Notes specified in the applicable Pricing Supplement as Subordinated 

Notes and shall be governed by Indian law. Subordinated Notes shall be either Upper Tier II 

Subordinated Notes (“Upper Tier II Subordinated Notes”) or Lower Tier II Subordinated Notes 

(“Lower Tier II Subordinated Notes”). Upper Tier II Subordinated Notes and Lower Tier II 

Subordinated Notes are together referred to in these Terms and Conditions as “Subordinated Notes” 

which term, for the purposes of these Terms and Conditions and the Trust Deed, shall exclude Hybrid 

Tier I Notes.

The Subordinated Notes are not deposits of the Issuer and are not guaranteed or insured by the Issuer 

or any party related to the Issuer and they may not be used as collateral for any loan made by the Issuer 

or any of its subsidiaries or affiliates.

(a) Subordination

Subordinated Notes and any relative Receipts and Coupons are unsecured obligations of the 

Issuer and, in the event of the winding up of the Issuer, the claims of the holders of Subordinated 

Notes and any relative Receipts and Coupons pursuant thereto will be subordinated in right of 

payment to the claims of all other creditors (other than claims of holders of Subordinated 

Indebtedness ranking equal to or lower than the claims of the holders of Subordinated Notes and 

any relative Receipts and Coupons, if any) of the Issuer in the manner and to the extent provided 

in the Trust Deed. For the avoidance of doubt, the claims of holders of Subordinated Notes and 

any relative Receipts and Coupons shall be senior to the claims of holders of Tier I capital as 

defined in the Reserve Bank of India’s Master Circular - Prudential Norms on Income 

Recognition, Asset Classification and Provisioning pertaining to Advances and the Reserve Bank 

of India’s Master Circular – Basel III Capital Regulations, each dated 1 July 2015 (together, and 

as amended from time to time, the “RBI Guidelines”) and the claims of holders of Lower Tier II 

Subordinated Notes and any relative Receipts and Coupons shall be senior to the claims of holders 

of Upper Tier II Subordinated Notes and any indebtedness classified as Upper Tier II capital by 

the RBI Guidelines.

Claims in respect of Subordinated Notes and any relative Receipts and Coupons may not be set-

off, or be the subject of a counterclaim, by the holder against or in respect of any obligations of 

the holder to the Issuer or to any other persons and the holder of any Subordinated Note or relative 

Receipt or Coupon shall, by virtue of being the holder of such Subordinated Note or relative 

Receipt or Coupon, be deemed to have waived all such rights of set-off.

(b) Payment Deferrals on Upper Tier II Subordinated Notes

Unless otherwise provided in the applicable Pricing Supplement:
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(i) If (A) the Issuer is not, or would be caused by any payment of the principal of and/or 

(as the case may be) interest on any Upper Tier II Subordinated Note not to be, in 

compliance with the Capital to Risk Assets Ratio Requirement (as defined below) but (B) 

the Issuer is in compliance with the Net Loss Requirement (as defined below), in each 

case on the due date for the relevant payment, the Issuer shall not be liable to pay such 

principal and/or interest (as the case may be and provided that interest cannot be paid in 

part) as provided in this Condition 3.2(b) until the date specified in (v) below and any 

such failure to pay will not constitute a default by the Issuer for any purpose; provided, 

however, that the Issuer shall not declare or pay any dividends on any share capital of the 

Issuer or make any payments in respect of liabilities of the Issuer (other than the liabilities 

under the Lower Tier II Subordinated Notes and any other indebtedness classified as tier 

II capital by the RBI Guidelines) that rank equally with or junior to the Upper Tier II 

Subordinated Notes unless and until any and all Payments in Arrears (as defined in (iv) 

below) and other accrued interest on the Upper Tier II Subordinated Notes, including 

Additional Payments (as defined in (iv) below), have been paid in full.

(ii) If the Issuer is not, or would be caused by any payment of the principal of and/or (as the 

case may be) interest on any Upper Tier II Subordinated Note not to be, in compliance 

with (A) the Capital to Risk Assets Ratio Requirement and (B) the Net Loss Requirement, 

in each case on the due date for the relevant payment, the Issuer shall not make such 

payment on the due date and shall defer payment of such principal and/or interest (as the 

case may be) as provided in this Condition 3.2(b) until the date specified in (v) below and 

any such failure to pay will not constitute a default by the Issuer for any purpose; 

provided, however, that the Issuer shall not declare or pay any dividends on any share 

capital of the Issuer or make any payments in respect of liabilities of the Issuer (other than 

the liabilities under the Lower Tier II Subordinated Notes and any other indebtedness 

classified as tier II capital by the RBI Guidelines) that rank equally with or junior to the 

Upper Tier II Subordinated Notes unless and until any and all Payments in Arrears and 

other accrued interest on the Upper Tier II Subordinated Notes, including Additional 

Payments, have been paid in full.

(iii) If (A) the Issuer is not, or would be caused by any payment of interest on any Upper Tier 

II Subordinated Note not to be, in compliance with the Net Loss Requirement but (B) the 

Issuer is in compliance with the Capital to Risk Assets Ratio Requirement, in each case 

on the due date for the relevant payment, the Issuer shall not, without the prior approval 

of the Reserve Bank of India, make such payment of interest, and payment of such interest 

shall be deferred as provided in this Condition 3.2(b) until the date specified in (v) below 

and any such failure to pay will not constitute a default by the Issuer for any purpose; 

provided, however, that the Issuer shall not declare or pay any dividends on any share 

capital of the Issuer or make any payments in respect of liabilities of the Issuer (other than 

the liabilities under the Lower Tier II Subordinated Notes and any other indebtedness 

classified as tier II capital by the RBI Guidelines) that rank equally with or junior to the 

Upper Tier II Subordinated Notes unless and until any and all Payments in Arrears and 

other accrued interest on the Upper Tier II Subordinated Notes, including Additional 

Payments, have been paid in full.

(iv) Any principal or interest in respect of Upper Tier II Subordinated Notes not paid on the 

due date for payment thereof, together with any principal or interest in respect of Upper 

Tier II Subordinated Notes not paid on any other date, will, so long as the same remains 

unpaid, constitute “Payments in Arrears”. Unless otherwise provided in the applicable 
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Pricing Supplement, until paid (whether before or after the Maturity Date), Payments in 

Arrears will be made with compound interest at a rate (the “Compound Rate”) which 

shall not exceed the interest rate payable on the relevant Upper Tier II Subordinated Note 

at that time (such additional interest amounts, “Additional Payments”). The Compound 

Rate in respect of each Tranche of Upper Tier II Subordinated Notes shall be set out in 

the applicable Pricing Supplement.

(v) Payments in Arrears and accrued interest, including Additional Payments, in respect of 

Upper Tier II Subordinated Notes will (subject to Condition 3.2(a)) become due in full on 

whichever is the earlier of (A) the next Compulsory Payment Date (as defined below) or 

(B) the occurrence of an event as specified in Condition 11.2. Subject to the foregoing, if 

notice is given by the Issuer of its intention to pay the whole or any part of Payments in 

Arrears and other accrued interest, including Additional Payments, the Issuer shall be 

obligated (subject to Condition 3.2(a)) to make such payment upon the expiration of such 

notice.

In respect of any Payments in Arrears arising pursuant to Condition 3.2(b)(i), any such Payments 

in Arrears and accrued interest, including Additional Payments, thereon may, at the option of the 

Issuer, be paid (in whole but not in part) at any time upon the expiration of not less than 14 days’ 

notice to such effect given to the Paying Agent and to the holders of the Notes, subject always to 

the provisions of Condition 3 .2(b)(v).

For the avoidance of doubt, where any payment of principal and/or interest may only be made 

with the approval of the Reserve Bank of India, the Issuer will use its best endeavours to obtain 

such approval.

(i) As used in this Condition 3.2 and in Condition 3.3:

“Compulsory Payment Date” means (A), in the case of principal, the first date (the 

“Compliance Date”) following deferral of the relevant payment of principal and/or 

interest on which the Issuer is either (I) in compliance with the Capital to Risk Assets 

Ratio Requirement and the Net Loss Requirement or (II) in compliance with the Capital 

to Risk Assets Ratio Requirement, not in compliance with the Net Loss Requirement (or 

any such payment would cause the Issuer not to be in compliance with the Net Loss 

Requirement) and has approval from the Reserve Bank of India to make the relevant 

payment of principal and/or interest, in each case provided that any such payment will not 

cause the Issuer to be in breach of the Capital to Risk Assets Ratio Requirement or in the 

case of (I) the Net Loss Requirement and (B), in the case of interest, the next Interest 

Payment Date (if any) following the Compliance Date or, if none, the Compliance Date; 

and

“Capital to Risk Assets Ratio Requirement” means the requirement for the minimum 

capital to risk assets ratio (“CRAR”) of the Issuer, determined in accordance with the 

guidelines of the Reserve Bank of India, which currently is 9.00 per cent.

“Net Loss” means a negative balance in the balance of the profit and loss account 

contained within reserves and surplus on the Issuer’s balance sheet as shown in the most 

recent quarterly or, as the case may be, annual financial statements of the Issuer.

“Net Loss Requirement” means the Issuer not having a Net Loss.

“Reserve Bank of India” or “RBI” means the Reserve Bank of India or any successor 

thereto.
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“Subordinated Indebtedness” means all indebtedness of the Issuer which by its terms is 

subordinated, in the event of the winding up of the Issuer, in right of payment to the claims 

of unsubordinated creditors of the Issuer and so that, for the purpose of this definition, 

indebtedness shall include all liabilities, whether actual or contingent, under guarantees or 

indemnities.

The definitions set forth in this Condition 3.2(b)(vi) are subject to such interpretations, 

amendments and clarifications of the RBI Guidelines as may be stipulated by the Reserve 

Bank of India from time to time. The Bank shall notify or procure notification of any such 

interpretations, amendments and clarifications of the Reserve Bank of India, to the 

Trustee, the Paying Agents, the Transfer Agents, the Registrar, the SGX-ST and the 

Noteholders (in accordance with Condition 15) no later than five days from the 

announcement or publication of such.

(ii) On the fifth Business Day (as defined in Condition 6.6) immediately preceding any date 

for payment of principal of and/or (as the case may be) interest on any of the Upper Tier 

II Subordinated Notes (the “Payment Deferral Determination Date”), the Issuer will 

determine, as of such Payment Deferral Determination Date, if it shall not be liable to 

make such payment of principal of and/or (as the case may be) interest on any of the 

Upper Tier II Subordinated Notes pursuant to any of paragraphs (i), (ii) or (iii) of this 

Condition 3.2(b). In the event that the Issuer determines that it shall defer such payment 

of principal of and/or (as the case may be) interest on any of the Upper Tier II 

Subordinated Notes as provided above, the Issuer shall (a) notify or procure notification, 

no later than the day immediately following the relevant Payment Deferral Determination 

Date, to the Trustee (in a certificate signed by two directors of the Issuer), the Paying 

Agents, the Transfer Agents, the Registrar, the SGX-ST and the Noteholders (in 

accordance with Condition 15), of that fact and of the amount to be deferred and (b) 

deliver to the Registrar a certificate signed by two directors of the Issuer (the “Deferral 

Certificate”) stating such fact, the amount to be deferred in respect of such payment and 

the relevant paragraph of this Condition 3.2(b) whereby such right of deferral arose. 

PROVIDED THAT, in the event that the Issuer determines, on the relevant payment date, 

the circumstances giving rise to the right and/or (as the case may be) requirement to defer 

the relevant payment pursuant to paragraphs (i), (ii) or (iii) of this Condition 3.2(b) as set 

out in the Deferral Certificate no longer apply, the Issuer shall (x) notify or procure 

notification, no later than the day following the relevant payment date, to the Trustee (in 

a certificate signed by two directors of the Issuer), the Paying Agents, the Transfer Agents, 

the Registrar, the SGX-ST and the Noteholders (in accordance with Condition 15), of the 

fact, and (y) make payment of the relevant amount of principal of and/or interest on the 

Upper Tier II Subordinated Notes as soon as practicable and in any event no later than 

two Business Days immediately following the relevant payment date.

3.3 Status of the Hybrid Tier I Notes

This Condition 3.3 applies only to Notes specified in the applicable Pricing Supplement as “Hybrid Tier 

I Notes” and shall be governed by Indian law.

(a) Status

The Hybrid Tier I Notes are direct and unsecured obligations of the Issuer and are subordinated 

in the manner described in Condition 3.3(b).
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The Hybrid Tier I Notes are not deposits of the Issuer and are not guaranteed or insured by the 

Issuer or any party related to the Issuer and they may not be used as collateral for any loan made 

by the Issuer or any of its subsidiaries or affiliates.

(b) Subordination

The Issuer, for itself, its successors and assignees, covenants and agrees, and each Noteholder by 

subscribing for or purchasing a Hybrid Tier I Note irrevocably acknowledges and agrees that:

(i) the indebtedness evidenced by the Hybrid Tier I Notes constitutes unsecured and 

subordinated obligations of the Issuer; and

(ii) the subordination is for the benefit of the holders of indebtedness that rank senior to the 

Hybrid Tier I Notes.

Claims in respect of the Hybrid Tier I Notes will rank:

(i) junior to the claims of holders of all deposits and other liabilities of the Issuer and 

debt instruments constituting “Upper Tier II” or “Tier II” capital of the Issuer as defined 

under the RBI Guidelines;

(ii) pari passu and without preference among themselves and claims of creditors of the Issuer 

that are subordinated so as to rank pari passu with claims in respect of the Hybrid Tier I 

Notes; and

(iii) senior to (a) the claims for payment of any obligation that, expressly or by applicable law, 

is subordinated to the Hybrid Tier I Notes and (b) the rights and claims of holders of 

preference shares (if any) and equity shares of the Issuer.

The principal of, and interest and any additional amounts payable on, the Hybrid Tier I Notes will 

be subordinated in right of payment upon occurrence of any Winding Up Proceeding to the prior 

payment in full of all deposit liabilities and all other liabilities of the Issuer (including liabilities 

of all offices and branches of the Issuer wherever located and any subordinated debt securities of 

the Issuer that rank senior to the Hybrid Tier I Notes), except in each case to those liabilities 

which by their terms rank equally in right of payment with or which are subordinated to the 

Hybrid Tier I Notes, in the manner and to the extent provided in the Trust Deed.

No Noteholder, Receiptholder or Couponholder may exercise or claim any right of set-off in 

respect of any amount owed to it by the Issuer arising under or in connection with the Hybrid 

Tier I Notes and each Noteholder, Receiptholder and Couponholder shall by virtue of its 

subscription, purchase or holding of any Hybrid Tier I Note, be deemed to have waived all such 

rights of set-off to the fullest extent permitted by law.

The Issuer agrees that so long as any of the Hybrid Tier I Notes remains outstanding, it will not 

create, issue, assume or otherwise incur any loan, debt, guarantee, instrument or other

obligation which shall be, or shall purport to be, subordinated debt of the Issuer and which shall, 

at the time it is created, issued, assumed or otherwise incurred or at any time thereafter, be 

considered to be innovative Tier 1 capital of the Issuer under applicable regulations which would 

rank (as regards interest, dividends or distributions on liquidation, dissolution or winding up) 

senior to the Hybrid Tier I Notes.

As a consequence of these subordination provisions, if a Winding Up Proceeding should occur, 

the Noteholders, Receiptholders and Couponholders may recover less rateably than the holders 



41

of deposit liabilities or the holders of other unsubordinated liabilities of the Issuer. Moreover, 

holders of Hybrid Tier I Notes would likely be required to pursue their claims on the Hybrid Tier 

I Notes in proceedings in India as further described in Condition 11.3.

Holders of the Hybrid Tier I Notes will have limited voting rights and will not be entitled to 

receive notice of, or attend or vote at, any meeting of shareholders of the Issuer or participate in 

the management of the Issuer.

As at 31 December 2023, the Issuer had outstanding third-party liabilities in an amount of 

Rs.13,514.20 billion. Such third-party liabilities rank senior to the Hybrid Tier I Notes. Except 

as provided above, the Hybrid Tier I Notes do not limit the amount of liabilities ranking senior 

or equal to the Hybrid Tier I Notes.

To the extent that holders of the Hybrid Tier I Notes are entitled to any recovery with respect to 

the Hybrid Tier I Notes in any Indian proceedings, such holders may not be entitled in such 

proceedings to a recovery in U.S. dollars and may be entitled to a recovery in Indian rupees. The 

Issuer has agreed in Condition 18 to indemnify the holders of the Hybrid Tier I Notes against 

certain losses incurred as a result of any judgment or order being given or made for any amount 

due under the Hybrid Tier I Notes and such judgment or order being expressed and paid in a 

currency other than U.S. dollars. Any amounts due under such indemnification will be 

subordinated in right of payment as described above.

(c) Payment Limitation on Hybrid Tier I Notes

Unless otherwise provided in the applicable Pricing Supplement:

(i) If the Issuer is not, or would be caused by any payment of interest on any Hybrid Tier I 

Note not to be, in compliance with the Capital to Risk Assets Ratio Requirement, on the 

due date for the relevant payment, the Issuer shall not be liable to make payment of such 

interest as provided in this Condition 3.3(c) and any such failure to pay will not constitute 

a default by the Issuer for any purpose; provided, however, that the Issuer shall not declare 

or pay any dividends on any share capital of the Issuer or make any payments in respect 

of liabilities of the Issuer (other than the liabilities under the Subordinated Notes and any 

other indebtedness classified as tier II capital by the RBI Guidelines) that rank equally 

with or junior to the Hybrid Tier I Notes (each such declaration or (as the case may be) 

payment being a “Subordinated Payment”) unless and until such time as all payments 

of interest under the Hybrid Tier I Notes are made by the Issuer, as and when such 

payments are due, for the 12-month period immediately preceding such Subordinated 

Payment.

(ii) If the Issuer is not, or would be caused by any payment of interest on any Hybrid Tier I 

Note not to be, in compliance with the Net Loss Requirement on the due date for the 

relevant payment, the Issuer shall not, without the prior approval of the Reserve Bank of 

India, make such payment of interest, and any such failure to pay will not constitute a 

default by the Issuer for any purpose; provided, however, (i) that the Issuer shall not make 

any Subordinated Payment unless and until such time as all payments of interest under the 

Hybrid Tier I Notes are made by the Issuer, as and when such payments are due, for the 

12-month period immediately preceding such Subordinated Payment and

(iii) that if the Issuer is in compliance with the Capital to Risk Assets Ratio Requirement, the 

Issuer shall apply to the Reserve Bank of India for approval to make such payment of 

interest and, if such approval is granted, it shall make such payment of interest as soon as 
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practicable and in any event no later than two Business Days after such approval from the 

Reserve Bank of India is obtained, subject to any restrictions imposed by the Reserve 

Bank of India in granting such approval.

(iv) Interest on the Hybrid Tier I Notes will be non-cumulative. Subject to Condition 3.3(c)(iv), 

if interest is not paid on an Interest Payment Date pursuant to and in accordance with this 

Condition 3.3(c), the right of Noteholders, Receiptholders and Couponholders to receive 

interest in respect of the Interest Period ending on such Interest Payment Date will be lost 

and the Issuer will have no further obligation in respect of the interest for such Interest 

Period whether or not any amount of interest is paid for any future Interest Period.

(v) On the fifth Business Day (as defined in Condition 6.6) immediately preceding any date 

for payment of interest on any of the Notes (the “Payment Limitation Determination 

Date”), the Issuer will determine, as of such Payment Limitation Determination Date, if 

it shall not be liable to make such payment of interest on any of the Hybrid Tier I Notes 

pursuant to any of paragraphs (i) or (ii) of this Condition 3.3(c). In the event that the Issuer 

determines that it shall not make such payment of interest on any of the Hybrid Tier I 

Notes as provided above, the Issuer shall (a) notify or procure notification, no later than 

the day immediately following the relevant Payment Limitation Determination Date, to 

the Trustee (in a certificate signed by two directors of the Issuer), the Paying Agents, the 

Transfer Agents, the Registrar, the SGX-ST and the Noteholders (in accordance with 

Condition 15), of that fact and of the amount that shall not be paid and (b) deliver to the 

Registrar a certificate signed by two directors of the Issuer (the “Payment Limitation 

Certificate”) stating such fact, the amount which shall not be paid in respect of such 

payment and the relevant paragraph of this Condition 3.3(c) whereby such right of non-

payment arose. PROVIDED THAT, in the event that the Issuer determines, on the relevant 

payment date, the circumstances giving rise to the right to non-payment of the relevant 

payment pursuant to paragraphs (i) or (ii) of this Condition 3.3(c) as set out in the Payment 

Limitation Certificate no longer apply, the Issuer shall (x) notify or procure notification, 

no later than the day following the relevant payment date, to the Trustee (in a certificate 

signed by two directors of the Issuer), the Paying Agents, the Transfer Agents, the 

Registrar, the SGX-ST and the Noteholders (in accordance with Condition 15), of the fact, 

and (y) make payment of the relevant amount of interest on the Hybrid Tier I Notes as 

soon as practicable and in any event no later than two Business Days following the 

relevant payment date.

4 NEGATIVE PLEDGE

So long as any of the Senior Notes remain outstanding (as defined in the Trust Deed), the Issuer will not, and 

will procure that none of its Subsidiaries (as defined below) will, create or have outstanding any mortgage, 

charge, lien, pledge or other security interest (each a “Security Interest”) upon, or with respect to, any part of 

the present or future business, undertaking, assets or revenues (including any uncalled capital) of the Issuer or 

any of its Subsidiaries to secure any Relevant Indebtedness (as defined below), unless the Issuer, in the case of 

the creation of a Security Interest, before or at the same time and, in any other case, promptly, takes any and all 

action necessary to ensure that:

(i) all amounts payable by it under the Senior Notes and the Trust Deed (in respect of the Senior Notes) are 

secured by the Security Interest equally and rateably with the Relevant Indebtedness to the satisfaction 

of the Trustee in its absolute discretion; or



43

(ii) such other Security Interest or other arrangement (whether or not it includes the giving of a Security 

Interest) is provided either (i) as the Trustee in its absolute discretion deems not materially less beneficial 

to the interests of the holders of the Senior Notes or (ii) as is approved by an Extraordinary Resolution 

(which is defined in the Trust Deed as a resolution duly passed by a majority of not less than three-

fourths of the votes cast thereon) of the holders of the Senior Notes.

For the purposes of these Conditions,

(a) “Relevant Indebtedness” means (i) any present or future indebtedness (whether being principal, 

premium, interest or other amounts) for or in respect of any notes, bonds, debentures, debenture stock, 

loan stock or other securities of the Issuer or any of its Subsidiaries which (a) by their terms are payable 

in a currency other than Rupees or are denominated in Rupees and more than 50 per cent. of the aggregate 

principal amount of which is initially distributed outside India by or with the authorisation of the Issuer 

and (b) are for the time being quoted, listed or ordinarily dealt in on any stock exchange, over-the-counter 

or other securities market, and (ii) any guarantee or indemnity in respect of any such indebtedness.

(b) “Subsidiary” means, in relation to the Issuer, any company (i) in which the Issuer holds a majority of 

the voting rights or (ii) of which the Issuer is a member and has the right to appoint or remove a majority 

of the board of directors or (iii) of which the Issuer is a member and controls a majority of the voting 

rights, and includes any company which is a Subsidiary of a Subsidiary of the Issuer, except where such 

holding, right, membership or control arises solely as a result of the Issuer enforcing any security granted 

to it in relation to a loan or advance made to a borrower in the ordinary course of the Issuer’s business.

5 REDENOMINATION

5.1 Redenomination

Where redenomination is specified in the applicable Pricing Supplement as being applicable, the Issuer 

may, without the consent of the Noteholders, the Receiptholders or the Couponholders, on giving 30 

days’ prior notice to the Trustee, the Paying Agents, the Transfer Agents, Euroclear, Clearstream and/or 

DTC as applicable, and at least 30 days’ prior notice to the Noteholders in accordance with Condition 

15, elect that, with effect from the Redenomination Date specified in the notice, the Notes shall be 

redenominated in euro.

The election will have effect as follows:

(a) the Notes and the Receipts shall be deemed to be redenominated in euro in the denomination of 

0.01 with a nominal amount in euro for each Note and Receipt equal to the nominal amount of 

that Note or Receipt in the Specified Currency, converted into euro at the Established Rate, 

provided that, if the Issuer determines, with the agreement of the Principal Paying Agent and the 

Trustee, that the then market practice in respect of the redenomination into euro of internationally 

offered securities is different from the provisions specified above, such provisions shall be 

deemed to be amended so as to comply with such market practice and the Issuer shall promptly 

notify the Noteholders, the stock exchange (if any) on which the Notes are for the time being 

listed and the Paying Agents of such deemed amendments;

(b) save to the extent that an Exchange Notice has been given in accordance with paragraph (d) 

below, the amount of interest due in respect of the Notes will be calculated by reference to the 

aggregate nominal amount of Notes presented (or, as the case may be, in respect of which 

Coupons are presented) for payment by the relevant holder and the amount of such payment shall 

be rounded down to the nearest euro 0.01;
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(c) if definitive Notes are required to be issued after the Redenomination Date, they shall be issued 

at the expense of the Issuer in the denominations of euro 1,000, euro 10,000, euro 100,000 and 

(but only to the extent of any remaining amounts of less than euro 1,000 or such smaller 

denominations as the Issuer in conjunction with the Principal Paying Agent may determine) euro 

0.01 and such other denominations as the Issuer shall determine and notify to the Noteholders;

(d) if issued prior to the Redenomination Date, all unmatured Coupons denominated in the Specified 

Currency (whether or not attached to the Notes) will become void with effect from the date on 

which the Issuer gives notice (the “Exchange Notice”) that replacement euro-denominated 

Notes, Receipts and Coupons are available for exchange (provided that such securities are so 

available) and no payments will be made in respect of them. The payment obligations contained 

in any Notes and Receipts so issued will also become void on that date although those Notes and 

Receipts will continue to constitute valid exchange obligations of the Issuer. New euro-

denominated Notes, Receipts and Coupons will be issued in exchange for Notes, Receipts and 

Coupons denominated in the Specified Currency in such manner as the Principal Paying Agent 

may specify and as shall be notified to the Noteholders in the Exchange Notice. No Exchange 

Notice may be given less than 15 days prior to any date for payment of principal or interest on 

the Notes;

(e) after the Redenomination Date, all payments in respect of the Notes, the Receipts and the 

Coupons, other than payments of interest in respect of periods commencing before the 

Redenomination Date, will be made solely in euro as though references in the Notes to the 

Specified Currency were to euro. Payments will be made in euro by credit or transfer to a euro 

account (or any other account to which euro may be credited or transferred) specified by the 

payee. If payments cannot be effected by credit or transfer, then such payments will be made by 

a euro cheque;

(f) if the Notes are Fixed Rate Notes and interest for any period ending on or after the 

Redenomination Date is required to be calculated for a period ending other than on an Interest 

Payment Date, it will be calculated:

(i) in the case of the Notes represented by a Global Note, by applying the Rate of Interest to 

the aggregate outstanding nominal amount of the Notes represented by such Global Note; 

and

(ii) in the case of definitive Notes, by applying the Rate of Interest to the Calculation Amount;

and, in each case, multiplying such sum by the applicable Day Count Fraction, and rounding the 

resultant figure to the nearest sub-unit of the relevant Specified Currency, half of any such sub-

unit being rounded upwards or otherwise in accordance with applicable market convention. 

Where the Specified Denomination of a Fixed Rate Note in definitive form is a multiple of the 

Calculation Amount, the amount of interest payable in respect of such Fixed Rate Note shall be 

the product of the amount (determined in the manner provided above) for the Calculation Amount 

and the amount by which the Calculation Amount is multiplied to reach the Specified 

Denomination without any further rounding;

(g) if the Notes are Floating Rate Notes, the applicable Pricing Supplement will specify any relevant 

changes to the provisions relating to interest; and

(h) such other changes shall be made to these Conditions as the Issuer may decide, after consultation 

with the Trustee and the Principal Paying Agent, and as may be specified in the notice, to conform 

them to conventions then applicable to instruments denominated in euro.
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5.2 Definitions

In these Conditions, the following expressions have the following meanings:

“Established Rate” means the rate for the conversion of the Specified Currency (including compliance 

with rules relating to roundings in accordance with applicable European Community regulations) into 

euro established by the Council of the European Union pursuant to Article 140 of the Treaty;

“euro” and “€” mean the currency introduced at the start of the third stage of European economic and 

monetary union pursuant to the Treaty;

“Redenomination Date” means (in the case of interest bearing Notes) any date for payment of interest 

under the Notes or (in the case of Zero Coupon Notes) any date, in each case specified by the Issuer in 

the notice given to the Noteholders pursuant to paragraph (a) above and which falls on or after the date 

on which the country of the Specified Currency first participates in the third stage of European economic 

and monetary union; and

“Treaty” means the Treaty on the Functioning of the European Union, as amended by the Treaty on 

European Union, as amended.

6 INTEREST

6.1 Interest on Fixed Rate Notes

Each Fixed Rate Note bears interest on its outstanding nominal amount (or, if it is a Partly Paid Note, 

the nominal amount paid up) from (and including) the Interest Commencement Date at the rate(s) per 

annum equal to the Rate(s) of Interest. Interest will be payable in arrear on the Interest Payment Date(s) 

in each year up to (and including) the Maturity Date.

In the event that either the initial Interest Period or final Interest Period is for a period other than a Fixed 

Interest Period, payments of interest on the relevant Interest Payment Date will, if so specified in the 

applicable Pricing Supplement, amount to the Broken Amount so specified.

As used in these Conditions, “Fixed Interest Period” means the period from (and including) an Interest 

Payment Date (or the Interest Commencement Date) to (but excluding) the next (or first) Interest 

Payment Date.

Except in the case of Notes in definitive form where an applicable Fixed Coupon Amount or Broken 

Amount is specified in the applicable Pricing Supplement, interest shall be calculated in respect of any 

period by applying the Rate of Interest to:

(a) in the case of Fixed Rate Notes which are represented by a Global Note, the aggregate outstanding 

nominal amount of the Fixed Rate Notes represented by such Global Note (or, if they are Partly 

Paid Notes, the aggregate amount paid up); or

(b) in the case of Fixed Rate Notes in definitive form, the Calculation Amount;

and, in each case, multiplying such sum by the applicable Day Count Fraction, and rounding the resultant 

figure to the nearest sub-unit of the relevant Specified Currency, half of any such sub-unit being rounded 

upwards or otherwise in accordance with applicable market convention. Where the Specified 

Denomination of a Fixed Rate Note in definitive form is a multiple of the Calculation Amount, the 

amount of interest payable in respect of such Fixed Rate Note shall be the product of the amount 

(determined in the manner provided above) for the Calculation Amount and the amount by which the 

Calculation Amount is multiplied to reach the Specified Denomination, without any further rounding.
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“Day Count Fraction” means, in respect of the calculation of an amount of interest in accordance with 

this Condition 6.1:

(a) if “Actual/Actual (ICMA)” is specified in the applicable Pricing Supplement:

(i) in the case of Notes where the number of days in the relevant period from (and including) 

the most recent Interest Payment Date (or, if none, the Interest Commencement Date) to 

(but excluding) the relevant payment date (the “Accrual Period”) is equal to or shorter 

than the Determination Period during which the Accrual Period ends, the number of days 

in such Accrual Period divided by the product of (I) the number of days in such 

Determination Period and (II) the number of Determination Dates (as specified in the 

applicable Pricing Supplement) that would occur in one calendar year; or

(ii) in the case of Notes where the Accrual Period is longer than the Determination Period 

during which the Accrual Period ends, the sum of:

(A) the number of days in such Accrual Period falling in the Determination Period in 

which the Accrual Period begins divided by the product of (x) the number of days 

in such Determination Period and (y) the number of Determination Dates that 

would occur in one calendar year; and

(B) the number of days in such Accrual Period falling in the next Determination Period 

divided by the product of (x) the number of days in such Determination Period and 

(y) the number of Determination Dates that would occur in one calendar year; or

(b) if “30/360” is specified in the applicable Pricing Supplement, the number of days in the period 

from (and including) the most recent Interest Payment Date (or, if none, the Interest 

Commencement Date) to (but excluding) the relevant payment date (such number of days being 

calculated on the basis of a year of 360 days with 12 30-day months) divided by 360.

In these Conditions:

“Determination Period” means each period from (and including) a Determination Date to (but 

excluding) the next Determination Date (including, where either the Interest Commencement Date or 

the final Interest Payment Date is not a Determination Date, the period commencing on the first 

Determination Date prior to, and ending on the first Determination Date falling after, such date); and

“sub-unit” means, with respect to any currency other than euro, the lowest amount of such currency that 

is available as legal tender in the country of such currency and, with respect to euro, one cent.

6.2 Interest on Floating Rate Notes and Index Linked Interest Notes

(a) Interest Payment Dates

Each Floating Rate Note and Index Linked Interest Note bears interest on its outstanding nominal 

amount (or, if it is a Partly Paid Note, the amount paid up) from (and including) the Interest 

Commencement Date and such interest will be payable in arrear on either:

(i) the Specified Interest Payment Date(s) in each year specified in the applicable Pricing 

Supplement; or

(ii) if no Specified Interest Payment Date(s) is/are specified in the applicable Pricing 

Supplement, each date (each such date, together with each Specified Interest Payment 

Date, an “Interest Payment Date”) which falls the number of months or other period 

specified as the Specified Period in the applicable Pricing Supplement after the preceding 
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Interest Payment Date or, in the case of the first Interest Payment Date, after the Interest 

Commencement Date.

Such interest will be payable in respect of each Interest Period. In these Conditions, “Interest 

Period” means the period from (and including) an Interest Payment Date (or the Interest 

Commencement Date) to (but excluding) the next (or first) Interest Payment Date.

(b) Rate of Interest

The Rate of Interest payable from time to time in respect of Floating Rate Notes and Index Linked 

Interest Notes will be determined in the manner specified in the applicable Pricing Supplement.

(i) ISDA Determination for Floating Rate Notes

Where ISDA Determination is specified in the applicable Pricing Supplement as the 

manner in which the Rate of Interest is to be determined, the Rate of Interest for each 

Interest Period will be the relevant ISDA Rate plus or minus (as indicated in the applicable 

Pricing Supplement) the Margin (if any). For the purposes of this sub-paragraph (i), 

“ISDA Rate” for an Interest Period means a rate equal to the Floating Rate that would be 

determined by the Principal Paying Agent or such other party specified in the applicable 

Pricing Supplement under an interest rate swap transaction if the Principal Paying Agent 

or such other party were acting as Calculation Agent for that swap transaction under the 

terms of an agreement incorporating the ISDA Definitions and under which:

(A) if the applicable Pricing Supplement specifies either “2006 ISDA Definitions” or 

“2021 ISDA Definitions” as the applicable ISDA Definitions:

(I) the Floating Rate Option (as defined in the relevant ISDA Definitions) is as 

specified in the applicable Pricing Supplement;

(II) the Designated Maturity (as defined in the relevant ISDA Definitions) is a 

period specified in the applicable Pricing Supplement;

(III) the relevant Reset Date (as defined in the relevant ISDA Definitions) is the 

date specified in the applicable Pricing Supplement;

(IV) if the specified Floating Rate Option is an Overnight Floating Rate Option 

(as defined in the relevant ISDA Definitions), Compounding is specified to 

be applicable in the relevant Pricing Supplement and:

(1) Compounding with Lookback is specified as the Compounding 

Method in the applicable Pricing Supplement, Lookback is the 

number of Applicable Business Days (as defined in the relevant 

ISDA Definitions) specified in the applicable Pricing Supplement;

(2) Compounding with Observation Period Shift is specified as the 

Compounding Method in the applicable Pricing Supplement, (x) 

Observation Period Shift is the number of Observation Period Shift 

Business Days (as defined in the relevant ISDA Definitions) 

specified in the applicable Pricing Supplement and (y) Observation 

Period Shift Additional Business Days (as defined in the relevant 

ISDA Definitions), if applicable, are the days specified in the 

applicable Pricing Supplement; or
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(3) Compounding with Lockout is specified as the Compounding 

Method in the applicable Pricing Supplement, (x) Lockout is the 

number of Lockout Period Business Days (as defined in the relevant 

ISDA Definitions) specified in the Pricing Supplement and (y) 

Lockout Period Business Days, if applicable, are the days specified 

in the applicable Pricing Supplement; and

(V) if the specified Floating Rate Option is an Index Floating Rate Option (as 

defined in the relevant ISDA Definitions) and Index Provisions are specified 

to be applicable in the relevant Pricing Supplement, the Compounded Index 

Method with Observation Period Shift shall be applicable and (1) 

Observation Period Shift is the number of Observation Period Shift 

Business Days (as defined in the relevant ISDA Definitions) specified in the 

applicable Pricing Supplement and (2) Observation Period Shift Additional 

Business Days (as defined in the relevant ISDA Definitions) are the days, if 

applicable, specified in the applicable Pricing Supplement); 

(VI) references in the relevant ISDA Definitions to: 

(1) “Confirmation” shall be deemed to be references to the applicable 

Pricing Supplement;

(2) “Calculation Period” shall be deemed to be references to the relevant 

Interest Period; 

(3) “Termination Date” shall be deemed to be references to the Maturity 

Date; and

(4) “Effective Date” shall be deemed to be references to the Interest 

Commencement Date; and

(B) if the Pricing Supplement specifies “2021 ISDA Definitions” as the applicable 

ISDA Definitions:

(I) Administrator/Benchmark Event shall be disapplied; and 

(II) if the Temporary Non-Publication Fallback for any specified Floating Rate 

Option is specified to be “Temporary Non-Publication Fallback –

Alternative Rate” in the Floating Rate Matrix of the 2021 ISDA Definitions, 

the reference to “Calculation Agent Alternative Rate Determination” in the 

definition of “Temporary Non-Publication Fallback – Alternative Rate” 

shall be replaced by “Temporary Non-Publication Fallback – Previous 

Day’s Rate”.

(C) For the purposes of this sub-paragraph (i):

(I) “ISDA Definitions” means (i) if “2006 ISDA Definitions” is specified in 

the applicable Pricing Supplement, the 2006 ISDA Definitions, as published 

by the International Swaps and Derivatives Association, Inc. (“ISDA”), as 

amended and updated as at the Issue Date of the first Tranche of the Notes; 

or (ii) if “2021 ISDA Definitions” is specified in the applicable Pricing 

Supplement, the latest version of the 2021 ISDA Interest Rate Derivatives 

Definitions, including any Matrices referred to therein, as published by 

ISDA as at the Issue Date of the first Tranche of the Notes;
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(II) “Floating Rate”, “Calculation Agent”, “Compounding with Lookback”, 

“Compounding with Observation Period Shift”, “Compounding with 

Lockout” and “Compounded Index Method with Observation Period 

Shift” have the meanings given to those terms in the applicable ISDA 

Definitions.

Unless otherwise stated in the applicable Pricing Supplement the Minimum Rate of 

Interest shall be deemed to be zero.

(ii) Screen Rate Determination for Floating Rate Notes where the Reference Rate is not 

specified as SOFR Benchmark or SONIA Benchmark

Where Screen Rate Determination is specified in the applicable Pricing Supplement as the 

manner in which the Rate of Interest is to be determined, the Rate of Interest for each 

Interest Period will, subject as provided below, be either:

(A) the offered quotation; or

(B) the arithmetic mean (rounded if necessary to the fifth decimal place, with 0.000005 

being rounded upwards) of the offered quotations,

(expressed as a percentage rate per annum) for the Reference Rate (being EURIBOR as 

specified in the applicable Pricing Supplement) which appears or appear, as the case may 

be, on the Relevant Screen Page as at 11.00 a.m. (Brussels time) on the Interest 

Determination Date in question plus or minus (as indicated in the applicable Pricing 

Supplement) the Margin (if any), all as determined by the Principal Paying Agent or such 

other party specified in the applicable Pricing Supplement. If five or more of such offered 

quotations are available on the Relevant Screen Page, the highest (or, if there is more than 

one such highest quotation, one only of such quotations) and the lowest (or, if there is 

more than one such lowest quotation, one only of such quotations) shall be disregarded by 

the Principal Paying Agent or such other party for the purpose of determining the 

arithmetic mean (rounded as provided above) of such offered quotations.

The Agency Agreement contains provisions for determining the Rate of Interest in the 

event that the Relevant Screen Page is not available or if, in the case of (A) above, no such 

offered quotation appears or, in the case of (B) above, fewer than three such offered 

quotations appear, in each case as at the time specified in the preceding paragraph.

(iii) Screen Rate Determination for Floating Rate Notes where the Reference Rate is specified 

as SOFR Benchmark

Where Screen Rate Determination is specified in the applicable Pricing Supplement as the 

manner in which the Rate of Interest is to be determined where the Reference Rate is 

SOFR Benchmark, the Rate of Interest for each Interest Period will, subject as provided 

below, be equal to the relevant SOFR Benchmark plus or minus (as indicated in the 

applicable Pricing Supplement) the Margin (if any), all as determined by the Principal 

Paying Agent or such other party specified in the applicable Pricing Supplement on the 

relevant Interest Determination Date. 

The “SOFR Benchmark” will be determined based on Compounded Daily SOFR or 

SOFR Index as follows (subject to Condition 6.7(b)):

(A) If Compounded Daily SOFR is specified in the applicable Pricing Supplement as 

the manner in which the SOFR Benchmark will be determined, the SOFR 



50

Benchmark for each Interest Period shall be equal to the compounded average of 

daily SOFR reference rates for each day during the relevant Interest Period (where 

“SOFR Observation Lag” or “SOFR Lockout” is specified in the applicable Pricing 

Supplement to determine Compounded Daily SOFR) or the SOFR Observation 

Period (where “SOFR Observation Shift” is specified in the applicable Pricing 

Supplement to determine Compounded Daily SOFR).

“Compounded Daily SOFR” shall be calculated by the Principal Paying Agent or 

such other party in accordance with one of the formulas referenced below 

depending upon which is specified as applicable in the applicable Pricing 

Supplement:

(I) where SOFR Observation Lag is specified as the Observation Method in the 

applicable Pricing Supplement:
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with the resulting percentage being rounded, if necessary, to the nearest one 

hundred-thousandth of a percentage point, with 0.000005 per cent. being 

rounded upwards (e.g., 9.876541 per cent. (or 0.09876541) being rounded 

down to 9.87654 per cent. (or 0.0987654) and 9.876545 per cent. (or 

0.09876545) being rounded up to 9.87655 per cent. (or 0.0987655)) and 

where:

“SOFRi-xUSBD” for any U.S. Government Securities Business Day(i) in the 

relevant Interest Period, is equal to the SOFR reference rate for the U.S. 

Government Securities Business Day falling the number of Lookback Days 

prior to that U.S. Government Securities Business Day(i);

“Lookback Days” means five U.S. Government Securities Business Days 

(or such other number of U.S. Government Securities Business Days as 

specified in the applicable Pricing Supplement);

“d” means the number of calendar days in the relevant Interest Period;

“d0” for any Interest Period, means the number of U.S. Government 

Securities Business Days in the relevant Interest Period;

“i” means a series of whole numbers ascending from one to d0, representing 

each relevant U.S. Government Securities Business Day from (and 

including) the first U.S. Government Securities Business Day in the relevant 

Interest Period (each a “U.S. Government Securities Business Day(i)”); 

“ni” for any U.S. Government Securities Business Day(i), means the 

number of calendar days from (and including) such U.S. Government 

Securities Business Day(i) up to (but excluding) the following U.S. 

Government Securities Business Day; and

“SOFR Observation Period” means, in respect of an Interest Period, the 

period from (and including) the date falling the number of Lookback Days 

prior to the first day of such Interest Period to (but excluding) the date 
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falling the number of Lookback Days prior to the Interest Payment Date for 

such Interest Period. 

(II) where SOFR Observation Shift is specified as the Observation Method in 

the applicable Pricing Supplement:

�� �1+
SOFRi×ni

360
�

d0

i=1

-1� ×
360

d

with the resulting percentage being rounded, if necessary, to the nearest one 

hundred-thousandth of a percentage point, with 0.000005 per cent. being 

rounded upwards (e.g., 9.876541 per cent. (or 0.09876541) being rounded 

down to 9.87654 per cent. (or 0.0987654) and 9.876545 per cent. (or 

0.09876545) being rounded up to 9.87655 per cent. (or 0.0987655)) and 

where:

“SOFRi” for any U.S. Government Securities Business Day(i) in the 

relevant SOFR Observation Period, is equal to the SOFR reference rate for 

that U.S. Government Securities Business Day(i);

“SOFR Observation Period” means, in respect of an Interest Period, the 

period from (and including) the date falling the number of SOFR 

Observation Shift Days prior to the first day of such Interest Period to (but 

excluding) the date falling the number of SOFR Observation Shift Days 

prior to the Interest Payment Date for such Interest Period;

“SOFR Observation Shift Days” means five U.S. Government Securities 

Business Days (or such other number of U.S. Government Securities 

Business Days as specified in the applicable Pricing Supplement);

“d” means the number of calendar days in the relevant SOFR Observation 

Period;

“d0” for any SOFR Observation Period, means the number of U.S. 

Government Securities Business Days in the relevant SOFR Observation 

Period;

“i” means a series of whole numbers ascending from one to d0, representing 

each U.S. Government Securities Business Day from (and including) the 

first U.S. Government Securities Business Day in the relevant SOFR 

Observation Period (each a “U.S. Government Securities Business 

Day(i)”); and

“ni” for any U.S. Government Securities Business Day(i), means the 

number of calendar days from (and including) such U.S. Government 

Securities Business Day(i) up to (but excluding) the following U.S. 

Government Securities Business Day.
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(III) where SOFR Lockout is specified as the Observation Method in the 

applicable Pricing Supplement:
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with the resulting percentage being rounded, if necessary, to the nearest one 

hundred-thousandth of a percentage point, with 0.000005 per cent. being 

rounded upwards (e.g., 9.876541 per cent. (or 0.09876541) being rounded 

down to 9.87654 per cent. (or 0.0987654) and 9.876545 per cent. (or 

0.09876545) being rounded up to 9.87655 per cent. (or 0.0987655)) and 

where:

“SOFRi” for any U.S. Government Securities Business Day(i) in the 

relevant Interest Period, is equal to the SOFR reference rate for that U.S. 

Government Securities Business Day(i), except that the SOFRi for any U.S. 

Government Securities Business Day(i) in respect of the period from (and 

including) the SOFR Rate Cut-Off Date to (but excluding) the Interest 

Payment Date for such Interest Period shall be the SOFR reference rate in 

respect of such SOFR Rate Cut-Off Date;

“d” means the number of calendar days in the relevant Interest Period;

“d0” means the number of U.S. Government Securities Business Days in the 

relevant Interest Period;

“i” means a series of whole numbers ascending from one to d0, representing 

each relevant U.S. Government Securities Business Day from (and 

including) the first U.S. Government Securities Business Day in the relevant 

Interest Period (each a “U.S. Government Securities Business Day(i)”);

“ni” for any U.S. Government Securities Business Day(i), means the 

number of calendar days from (and including) such U.S. Government 

Securities Business Day(i) up to (but excluding) the following U.S. 

Government Securities Business Day; and

“SOFR Rate Cut-Off Date” means the date that is a number of U.S. 

Government Securities Business Days prior to the end of each Interest 

Period, the Maturity Date or the relevant redemption date, as applicable, as 

specified in the applicable Pricing Supplement.

The following defined terms shall have the meanings set out below for purpose of 

this sub-paragraph (iii)(A):

“Bloomberg Screen SOFRRATE Page” means the Bloomberg screen designated 

“SOFRRATE” or any successor page or service;

“Reuters Page USDSOFR=” means the Reuters page designated “USDSOFR=” 

or any successor page or service; 

“SOFR” means, with respect to any U.S. Government Securities Business Day, the 

reference rate determined by the Principal Paying Agent or such other party in 

accordance with the following provision:
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(1) the Secured Overnight Financing Rate published at the SOFR 

Determination Time as such reference rate is reported on the Bloomberg 

Screen SOFRRATE Page; the Secured Overnight Financing Rate published 

at the SOFR Determination Time as such reference rate is reported on the 

Reuters Page USDSOFR=; or the Secured Overnight Financing Rate 

published at the SOFR Determination Time on the SOFR Administrator’s 

Website;

(2) if the reference rate specified in (1) above of this definition does not appear 

and a SOFR Benchmark Transition Event and its related SOFR Benchmark 

Replacement Date have not occurred, the SOFR reference rate shall be the 

reference rate published on the SOFR Administrator’s Website for the first 

preceding U.S. Government Securities Business Day for which SOFR was 

published on the SOFR Administrator’s Website; 

(3) in the event that the Rate of Interest cannot be determined in accordance 

with the foregoing provisions by the Principal Paying Agent (or such other 

party responsible for the calculation of the Rate of Interest, as specified in 

the applicable Pricing Supplement), subject to Condition 6.7, the Rate of 

Interest shall be:

(x) that determined as at the last preceding Interest Determination Date 

(though substituting, where a different Margin or Maximum Rate of 

Interest or Minimum Rate of Interest is to be applied to the relevant 

Interest Period from that which applied to the last preceding Interest 

Period, the Margin or Maximum Rate of Interest or Minimum Rate 

of Interest (as specified in the applicable Pricing Supplement) 

relating to the relevant Interest Period in place of the Margin or 

Maximum Rate of Interest or Minimum Rate of Interest relating to 

that last preceding Interest Period); or

(y) if there is no such preceding Interest Determination Date, the initial 

Rate of Interest which would have been applicable to such Series of 

Notes for the first Interest Period had the Notes been in issue for a 

period equal in duration to the scheduled first Interest Period but 

ending on (and excluding) the Interest Commencement Date (but 

applying the Margin and any Maximum Rate of Interest or Minimum 

Rate of Interest applicable to the first Interest Period); or

(4) if the reference rate specified in (1) above of this definition does not appear 

and a SOFR Benchmark Transition Event and its related SOFR Benchmark 

Replacement Date have occurred, the provisions set forth in Condition 6.7

shall apply; and

“SOFR Determination Time” means approximately 3:00 p.m. (New York City 

time) on the immediately following U.S. Government Securities Business Day.

(B) If Compounded SOFR Index (“Compounded SOFR Index”) is specified in the 

applicable Pricing Supplement, the SOFR Benchmark for each Interest Period shall 

be equal to the compounded average of daily SOFR reference rates for each day 
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during the relevant SOFR Observation Period as calculated by the Principal Paying 

Agent or such other party as follows:

�
SOFR IndexEnd

SOFR IndexStart

-1� × �
360

dc

�

with the resulting percentage being rounded, if necessary, to the nearest one 

hundred-thousandth of a percentage point, with 0.000005 per cent. being rounded 

upwards (e.g., 9.876541 per cent. (or 0.09876541) being rounded down to 9.87654 

per cent. (or 0.0987654) and 9.876545 per cent. (or 0.09876545) being rounded up 

to 9.87655 per cent. (or 0.0987655)) and where:

“SOFR Index” means, in respect of a U.S. Government Securities Business Day, 

the SOFR Index value as published on the SOFR Administrator’s Website at the 

SOFR Index Determination Time on such U.S. Government Securities Business 

Day, provided that:

(1) in the event that the value originally published is subsequently corrected 

and such corrected value appears on the SOFR Administrator’s Website on 

the original date of publication, then such corrected value, instead of the 

value that was originally published, shall be deemed the SOFR Index in 

relation to such U.S. Government Securities Business Day;

(2) if the value specified above does not appear and a SOFR Benchmark 

Transition Event and its related SOFR Benchmark Replacement Date have 

not occurred, the “SOFR Index” shall be calculated on any Interest 

Determination Date with respect to an Interest Period, in accordance with 

the Compounded Daily SOFR formula described above in sub-paragraph 

(iii)(A)(II) “SOFR Observation Shift”; or

(3) if the value specified above does not appear and a SOFR Benchmark 

Transition Event and its related SOFR Benchmark Replacement Date have 

occurred, the provisions set forth in Condition 6.7 shall apply;

“SOFR IndexEnd” means, in respect of an Interest Period, the SOFR Index value 

on the date falling the number of SOFR Observation Shift Days prior to the Interest 

Payment Date for such Interest Period (or in the final Interest Period, the Maturity 

Date);

“SOFR IndexStart” means, in respect of an Interest Period, the SOFR Index value 

on the date falling the number of SOFR Observation Shift Days prior to the first 

day of such Interest Period;

“SOFR Index Determination Time” means, in relation to any U.S. Government 

Securities Business Day, approximately 3:00 p.m. (New York City time) on such 

U.S. Government Securities Business Day;

“SOFR Observation Period” means, in respect of an Interest Period, the period 

from (and including) the date falling the number of SOFR Observation Shift Days 

prior to the first day of such Interest Period to (but excluding) the date falling the 

number of SOFR Observation Shift Days prior to the Interest Payment Date for 

such Interest Period;
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“SOFR Observation Shift Days” means five U.S. Government Securities 

Business Days (or such other number of U.S. Government Securities Business 

Days as specified in the applicable Pricing Supplement); and

“dc” means the number of calendar days in the applicable SOFR Observation 

Period.

(C) The following defined terms shall have the meanings set out below for purpose of 

this sub-paragraph (iii):

“Interest Determination Date” means, with respect to a Rate of Interest and 

Interest Period, unless otherwise specified in the applicable Pricing Supplement:

(1) (where “SOFR Lockout” is specified as the Observation Method in the 

applicable Pricing Supplement) the U.S. Government Securities Business 

Day immediately following the SOFR Rate Cut-Off Date; and

(2) (in all other circumstances) the U.S. Government Securities Business Day 

immediately following the SOFR Observation Period;

“SOFR Administrator’s Website” means the website of the Federal Reserve 

Bank of New York (currently, being 

https://www.newyorkfed.org/markets/reference-rates/sofr- averages-and-index), 

or any successor source;

“SOFR Benchmark Replacement Date” means the date of occurrence of a 

Benchmark Event with respect to the then-current Benchmark;

“SOFR Benchmark Transition Event” means the occurrence of a Benchmark 

Event with respect to the then-current Benchmark; and

“U.S. Government Securities Business Day” means any day except for a 

Saturday, a Sunday or a day on which the Securities Industry and Financial Markets 

Association recommends that the fixed income departments of its members be 

closed for the entire day for purposes of trading in U.S. government securities.

(D) If the relevant Series of Notes becomes due and payable in accordance with 

Condition 11, the final Interest Determination Date shall, notwithstanding any 

Interest Determination Date specified in the applicable Pricing Supplement, be 

deemed to be the date on which such Notes became due and payable (with 

corresponding adjustments being deemed to be made to the SOFR formula) and 

the Rate of Interest on such Notes shall, for so long as any such Note remains 

outstanding, be that determined on such date.

(iv) Screen Rate Determination for Floating Rate Notes where the Reference Rate is specified 

as SONIA Benchmark

Where Screen Rate Determination is specified in the applicable Pricing Supplement as the 

manner in which the Rate of Interest is to be determined where the Reference Rate is 

SONIA Benchmark, the Rate of Interest for each Interest Period will, subject as provided 

below, be equal to the relevant SONIA Benchmark plus or minus (as indicated in the 

applicable Pricing Supplement) the Margin (if any), all as determined by the Principal 

Paying Agent or such other party specified in the applicable Pricing Supplement on the 

relevant Interest Determination Date.
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The “SONIA Benchmark” will be determined based on Compounded Daily SONIA or 

SONIA Index as follows (subject to Condition 6.7(a)):

(A) If Compounded Daily SONIA is specified in the applicable Pricing Supplement as 

the relevant SONIA Benchmark, Compounded Daily SONIA shall be calculated 

by the Principal Paying Agent or such other party on the relevant Interest 

Determination Date in accordance with the formula referenced below:

“Compounded Daily SONIA” means, with respect to an Interest Period, the rate 

of return of a daily compound interest investment (with the daily Sterling 

Overnight Index Average (“SONIA”) rate as reference rate for the calculation of 

interest) and will be calculated by the Principal Paying Agent (or such other party 

responsible for the calculation of the Rate of Interest, as specified in the applicable 

Pricing Supplement) on the Interest Determination Date, as follows, and the 

resulting percentage will be rounded, if necessary, to the fifth decimal place, with 

0.000005 being rounded upwards:
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where:

“Applicable Period” means, in relation to an Interest Period:

(1) where “SONIA Observation Lag” or “SONIA Lockout” is specified as the 

SONIA Observation Method in the applicable Pricing Supplement, such 

Interest Period; or

(2) where “SONIA Observation Shift” is specified as the SONIA Observation 

Method in the applicable Pricing Supplement, the SONIA Observation 

Period relating to such Interest Period;

“d” means the number of calendar days in the relevant Applicable Period;

“d0” means, for the relevant Applicable Period, the number of London Business 

Days in such Applicable Period;

“i” means, for the relevant Applicable Period, a series of whole numbers from one 

to d0, each representing the relevant London Business Day in chronological order 

from (and including) the first London Business Day in such Applicable Period;

“London Business Day” means any day on which commercial banks are open for 

general business (including dealing in foreign exchange and foreign currency 

deposits) in London;

“ni”, for any London Business Day “i”, means the number of calendar days from 

and including such London Business Day “i” up to but excluding the following 

London Business Day;

“Non-Reset Date” means each London Business Day “i” in an Applicable Period 

which falls on or after the SONIA Rate Cut-Off Date (if any);

“SONIAi” means, in respect of any London Business Day “i” in the Applicable 

Period, the SONIA Reference Rate for the SONIA Determination Date in relation 
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to such London Business Day “i”, provided that where “SONIA Lockout” is 

specified as the Observation Method, SONIAi in respect of each Non-Reset Date 

(if any) in an Applicable Period shall be SONIAi as determined in relation to the 

SONIA Rate Cut-Off Date;

“SONIA Determination Date” means, in respect of any London Business Day “i”:

(3) where “SONIA Observation Lag” is specified as the SONIA Observation 

Method in the applicable Pricing Supplement, the London Business Day 

falling “x” London Business Days prior to such London Business Day “i”; 

and

(4) otherwise, such London Business Day “i”;

“SONIA Observation Period” means, for the relevant Interest Period, the period 

from (and including) the date falling “x” London Business Days prior to the first 

day of such Interest Period (and the first Interest Period shall begin on and include 

the Interest Commencement Date) and ending on (but excluding) the date falling 

“x” London Business Days prior to the Interest Payment Date at the end of such 

Interest Period (or the date falling “x” London Business Days prior to such earlier 

date, if any, on which the Notes become due and payable);

“SONIA Rate Cut-Off Date” means:

(1) (where “SONIA Lockout” is specified as the SONIA Observation Method 

in the applicable Pricing Supplement) in relation to any Interest Period, the 

date falling “x” London Business Days prior to the Interest Payment Date

in respect of the relevant Interest Period (or the date falling “x” London 

Business Days prior to such earlier date, if any, on which the Notes become 

due and payable); and

(2) in any other circumstances, no SONIA Rate Cut-Off Date shall apply;

“SONIA Reference Rate” means, in respect of any London Business Day, a 

reference rate equal to the daily SONIA rate for such London Business Day as 

provided by the administrator of SONIA to authorised distributors and as then 

published on the Relevant Screen Page or, if the Relevant Screen Page is 

unavailable, as otherwise published by such authorised distributors (on the London 

Business Day immediately following such London Business Day); and

“x” means five London Business Days (or such other number of London Business 

Days as specified in the applicable Pricing Supplement).

(B) If SONIA Index (“SONIA Index”) is specified in the applicable Pricing 

Supplement as the relevant SONIA Benchmark, the SONIA Benchmark for each 

Interest Period shall be equal to the rate of return of a daily compound interest 

investment during the SONIA Observation Period corresponding to such Interest 

Period (with the daily SONIA rate as reference rate for the calculation of interest) 

and will be calculated by the Principal Paying Agent (or such other party 

responsible for the calculation of the Rate of Interest, as specified in the applicable 

Pricing Supplement) on the Interest Determination Date, as follows, and the 

resulting percentage will be rounded, if necessary, to the fifth decimal place, with 

0.000005 being rounded upwards:
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SONIA Compounded Index���

SONIA Compounded Index�����

− 1� × �
365
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provided, however, that, subject to Condition 6.7(a), if the SONIA Compounded 

Index Value is not available in relation to any Interest Period on the Relevant 

Screen Page for the determination of either or both of SONIA Compounded 

IndexSTART and SONIA Compounded IndexEND, the Rate of Interest shall be 

calculated for such Interest Period on the basis of Compounded Daily SONIA and 

using the “SONIA Observation Shift” method (as set out in sub-paragraph (iv)(A)).

In the formula above:

“d” means the number of calendar days in the relevant SONIA Observation Period; 

“London Business Day”, means any day on which commercial banks are open for 

general business (including dealing in foreign exchange and foreign currency 

deposits) in London;

“SONIA Observation Period” means, in respect of an Interest Period, the period 

from and including the date falling “x” London Business Days prior to the first day 

of such Interest Period (and the first Interest Period shall begin on and include the 

Interest Commencement Date) and ending on (but excluding) the date which is “x” 

London Business Days prior to the Interest Payment Date for such Interest Period

(or the date falling “x” London Business Days prior to such earlier date, if any, on 

which the Notes become due and payable);

“SONIA Compounded Index” means, in respect of an Interest Period, the index 

known as the SONIA Compounded Index administered by the Bank of England (or 

any successor administrator thereof);

“SONIA Compounded IndexSTART” means the SONIA Compounded Index Value 

on the date which is “x” London Business Days preceding the first day of such 

Interest Period (or in the first Interest Period, the Interest Commencement Date);

“SONIA Compounded IndexEND” means, in respect of an Interest Period, the 

SONIA Compounded Index Value on the date which is “x” London Business Days 

preceding (i) the Interest Payment Date of such Interest Period, (ii) in the final 

Interest Period, the Maturity Date (in the case of a final Interest Period ending on 

the Maturity Date), or (iii) the date on which the relevant Series of Notes becomes 

due and payable;

“SONIA Compounded Index Value” means, in relation to any London Business 

Day, the value of the SONIA Compounded Index as published by authorised 

distributors on the Relevant Screen Page on such London Business Day or, if the 

value of the SONIA Compounded Index cannot be obtained from such authorised 

distributors, as published on the Bank of England’s Website at 

www.bankofengland.co.uk/boeapps/database/ (or such other page or website as 

may replace such page for the purposes of publishing the SONIA Compounded 

Index) on the next following London Business Day, provided, however, that in the 

event that the value originally published is subsequently corrected and such 

corrected value is published by the Bank of England, as the administrator of 

SONIA (or any successor administrator of SONIA) on the original date of 

publication, then such corrected value, instead of the value that was originally 
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published, shall be deemed the SONIA Compounded Index Value in relation to 

such London Business Day; and

“x” means, for any Interest Period, five London Business Days (or such other 

number of London Business Days as specified in the applicable Pricing 

Supplement).

(C) In the event that the Rate of Interest cannot be determined in accordance with the 

foregoing provisions by the Principal Paying Agent (or such other party responsible 

for the calculation of the Rate of Interest, as specified in the applicable Pricing 

Supplement), subject to Condition 6.7(a), the Rate of Interest shall be:

(I) that determined as at the last preceding Interest Determination Date (though 

substituting, where a different Margin or Maximum Rate of Interest or 

Minimum Rate of Interest is to be applied to the relevant Interest Period

from that which applied to the last preceding Interest Period, the Margin or 

Maximum Rate of Interest or Minimum Rate of Interest (as specified in the 

applicable Pricing Supplement) relating to the relevant Interest Period, in 

place of the Margin or Maximum Rate of Interest or Minimum Rate of 

Interest relating to that last preceding Interest Period); or

(II) if there is no such preceding Interest Determination Date, the initial Rate of 

Interest which would have been applicable to such Series of Notes for the 

first Interest Period had the Notes been in issue for a period equal in duration 

to the scheduled first Interest Period but ending on (and excluding) the 

Interest Commencement Date (but applying the Margin and any Maximum 

Rate of Interest or Minimum Rate of Interest applicable to the first Interest 

Period).

(D) If the relevant Series of Notes becomes due and payable in accordance with 

Condition 11, the final Interest Determination Date shall, notwithstanding any 

Interest Determination Date specified in the applicable Pricing Supplement, be 

deemed to be the date on which such Notes became due and payable (with 

corresponding adjustments being deemed to be made to the SONIA formula) and 

the Rate of Interest on such Notes shall, for so long as any such Notes remains 

outstanding, be that determined on such date.

(E) The following defined term shall have the meanings set out below for purpose of 

this sub-paragraph (iv):

“Interest Determination Date” means, with respect to a Rate of Interest and 

Interest Period, unless otherwise specified in the applicable Pricing Supplement:

(1) (where “SONIA Lockout” is specified as the Observation Method in the 

applicable Pricing Supplement) the London Banking Day immediately 

following the Rate Cut-off Date; and

(2) (in all other circumstances) the London Banking Day immediately 

following the SONIA Observation Period.

(c) Minimum and/or Maximum Rate of Interest

If the applicable Pricing Supplement specifies a Minimum Rate of Interest for any Interest Period, 

then, in the event that the Rate of Interest in respect of such Interest Period determined in 



60

accordance with the provisions of paragraph (b) above is less than such Minimum Rate of Interest, 

the Rate of Interest for such Interest Period shall be such Minimum Rate of Interest.

If the applicable Pricing Supplement specifies a Maximum Rate of Interest for any Interest 

Period, then, in the event that the Rate of Interest in respect of such Interest Period determined in 

accordance with the provisions of paragraph (b) above is greater than such Maximum Rate of 

Interest, the Rate of Interest for such Interest Period shall be such Maximum Rate of Interest.

(d) Determination of Rate of Interest and Calculation of Interest Amounts

The Principal Paying Agent, in the case of Floating Rate Notes, and the Calculation Agent, in the 

case of Index Linked Interest Notes, will at or as soon as practicable after each time at which the 

Rate of Interest is to be determined, determine the Rate of Interest for the relevant Interest Period. 

In the case of Index Linked Interest Notes, the Calculation Agent will notify the Principal Paying 

Agent of the Rate of Interest for the relevant Interest Period as soon as practicable after 

calculating the same. If required to be calculated by it, the Principal Paying Agent or, as the case 

may be, the Calculation Agent shall cause the Final Redemption Amount, the Early Redemption 

Amount, the Optional Redemption Amount or any Instalment Amount to be notified to the 

Trustee, the Issuer, each of the Paying Agents, the Noteholders and, if the Notes are listed on a 

stock exchange and the rules of such stock exchange or other relevant authority so require, such 

stock exchange or other relevant authority as soon as practicable after calculating the same.

The Principal Paying Agent will calculate the amount of interest (the Interest Amount) payable 

on the Floating Rate Notes or Index Linked Interest Notes for the relevant Interest Period by 

applying the Rate of Interest to:

(i) in the case of Floating Rate Notes or Index Linked Interest Notes which are represented 

by a Global Note, the aggregate outstanding nominal amount of the Notes represented by 

such Global Note (or, if they are Partly Paid Notes, the aggregate amount paid up); or

(ii) in the case of Floating Rate Notes or Index Linked Interest Notes in definitive form, the 

Calculation Amount;

and, in each case, multiplying such sum by the applicable Day Count Fraction, and rounding the resultant 

figure to the nearest sub-unit of the relevant Specified Currency, half of any such sub-unit being rounded 

upwards or otherwise in accordance with applicable market convention. Where the Specified 

Denomination of a Floating Rate Note or an Index Linked Interest Note in definitive form is a multiple 

of the Calculation Amount, the Interest Amount payable in respect of such Note shall be the product of 

the amount (determined in the manner provided above) for the Calculation Amount and the amount by 

which the Calculation Amount is multiplied to reach the Specified Denomination without any further 

rounding.

“Day Count Fraction” means, in respect of the calculation of an amount of interest in accordance with 

this Condition 6.2:

(i) if “Actual/Actual (ISDA)” or “Actual/Actual” is specified in the applicable Pricing 

Supplement, the actual number of days in the Interest Period divided by 365 (or, if any portion of 

that Interest Period falls in a leap year, the sum of (I) the actual number of days in that portion of 

the Interest Period falling in a leap year divided by 366 and (II) the actual number of days in that 

portion of the Interest Period falling in a non-leap year divided by 365);

(ii) if “Actual/365 (Fixed)” is specified in the applicable Pricing Supplement, the actual number of 

days in the Interest Period divided by 365;
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(iii) if “Actual/365 (Sterling)” is specified in the applicable Pricing Supplement, the actual number 

of days in the Interest Period divided by 365 or, in the case of an Interest Payment Date falling in 

a leap year, 366;

(iv) if “Actual/360” is specified in the applicable Pricing Supplement, the actual number of days in 

the Interest Period divided by 360;

(v) if “30/360, 360/360” or “Bond Basis” is specified in the applicable Pricing Supplement, the 

number of days in the Interest Period divided by 360, calculated on a formula basis as follows:

Day Count Fraction =
[360 𝑥 (𝑌� − 𝑌�)] + [30 𝑥 (𝑀� − 𝑀�)] + (𝐷� − 𝐷�)

360

where:

“Y1” is the year, expressed as a number, in which the first day of the Interest Period falls;

“Y2” is the year, expressed as a number, in which the day immediately following the last day of 

the Interest Period falls;

“M1” is the calendar month, expressed as a number, in which the first day of the Interest Period 

falls;

“M2” is the calendar month, expressed as a number, in which the day immediately following the 

last day of the Interest Period falls;

“D1” is the first calendar day, expressed as a number, of the Interest Period, unless such number 

is 31, in which case D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day included in 

the Interest Period, unless such number would be 31 and D1 is greater than 29, in which case D2

will be 30;

(vi) if “30E/360” or “Eurobond Basis” is specified in the applicable Pricing Supplement, the number 

of days in the Interest Period divided by 360, calculated on a formula basis as follows:

Day Count Fraction =
[360 𝑥 (𝑌� − 𝑌�)] + [30 𝑥 (𝑀� − 𝑀�)] + (𝐷� − 𝐷�)

360

where:

“Y1” is the year, expressed as a number, in which the first day of the Interest Period falls;

“Y2” is the year, expressed as a number, in which the day immediately following the last day of 

the Interest Period falls;

“M1” is the calendar month, expressed as a number, in which the first day of the Interest Period 

falls;

“M2” is the calendar month, expressed as a number, in which the day immediately following the 

last day of the Interest Period falls;

“D1” is the first calendar day, expressed as a number, of the Interest Period, unless such number 

would be 31, in which case D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day included in 

the Interest Period, unless such number would be 31, in which case D2 will be 30; and
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(vii) if “30E/360 (ISDA)” is specified in the applicable Pricing Supplement, the number of days in the 

Interest Period divided by 360, calculated on a formula basis as follows:

Day Count Fraction =
[360 𝑥 (𝑌� − 𝑌�)] + [30 𝑥 (𝑀� − 𝑀�)] + (𝐷� − 𝐷�)

360

where:

“Y1” is the year, expressed as a number, in which the first day of the Interest Period falls;

“Y2” is the year, expressed as a number, in which the day immediately following the last day of 

the Interest Period falls;

“M1” is the calendar month, expressed as a number, in which the first day of the Interest Period 

falls;

“M2” is the calendar month, expressed as a number, in which the day immediately following the 

last day of the Interest Period falls;

“D1” is the first calendar day, expressed as a number, of the Interest Period, unless (i) that day is 

the last day of February or (ii) such number would be 31, in which case D1 will be 30; and

“D2” is the calendar day, expressed as a number, immediately following the last day included in 

the Interest Period, unless (i) that day is the last day of February but not the Maturity Date or (ii) 

such number would be 31, in which case D2 will be 30.

(e) Notification of Rate of Interest and Interest Amounts

The Principal Paying Agent will cause the Rate of Interest and each Interest Amount for each 

Interest Period and the relevant Interest Payment Date to be notified to the Issuer, the Trustee and 

any stock exchange on which the relevant Floating Rate Notes or Index Linked Interest Notes are 

for the time being listed and notice thereof to be published in accordance with Condition 15 as 

soon as possible after their determination but in no event later than the fourth London Business 

Day thereafter. Each Interest Amount and Interest Payment Date so notified may subsequently be 

amended (or appropriate alternative arrangements made by way of adjustment) without prior 

notice in the event of an extension or shortening of the Interest Period. Any such amendment will 

be promptly notified to each stock exchange on which the relevant Floating Rate Notes or Index 

Linked Interest Notes are for the time being listed and to the Noteholders in accordance with 

Condition 15. For the purposes of this paragraph, the expression “London Business Day” means 

a day (other than a Saturday or a Sunday) on which banks and foreign exchange markets are open 

for business in London.

(f) Determination or Calculation

If for any reason at any relevant time the Principal Paying Agent or, as the case may be, the 

Calculation Agent defaults in its obligation to determine the Rate of Interest or the Principal 

Paying Agent defaults in its obligation to calculate any Interest Amount in accordance with sub-

paragraph (b)(i) or subparagraph (b)(ii) above or as otherwise specified in the applicable Pricing 

Supplement, as the case may be, and in each case in accordance with paragraph (d) above, the 

Issuer shall appoint an agent on its behalf to determine the Rate of Interest at such rate as, in its 

absolute discretion (having such regard as it shall think fit to the foregoing provisions of this 

Condition, but subject always to any Minimum Rate of Interest or Maximum Rate of Interest 

specified in the applicable Pricing Supplement), it shall deem fair and reasonable in all the 

circumstances or, as the case may be, such agent shall calculate the Interest Amount(s) in such 
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manner as it shall deem fair and reasonable in all the circumstances and each such determination 

or calculation shall be deemed to have been made by the Principal Paying Agent or the 

Calculation Agent, as applicable. The determination of any rate or amount, the obtaining of each 

quotation and the making of each determination or calculation of such agent pursuant to this 

Condition 6.2(f) shall (in the absence of manifest error) be final and binding upon all parties.

(g) Certificates to be Final

All certificates, communications, opinions, determinations, calculations, quotations and 

decisions given, expressed, made or obtained for the purposes of the provisions of this Condition 

6, whether by the Principal Paying Agent or, if applicable, the Calculation Agent or the Trustee, 

shall (in the absence of wilful default, bad faith or manifest error) be binding on the Issuer, the 

Trustee, the Principal Paying Agent, the Registrar, the Calculation Agent (if applicable), the other 

Paying Agents and all Noteholders, Receiptholders and Couponholders and (in the absence of 

wilful default and bad faith) no liability to the Issuer, the Noteholders, the Receiptholders or the 

Couponholders shall attach to the Principal Paying Agent or, if applicable, the Calculation Agent 

or the Trustee in connection with the exercise or non-exercise by it of its powers, duties and 

discretions pursuant to such provisions.

6.3 Interest on Dual Currency Interest Notes

The rate or amount of interest payable in respect of Dual Currency Interest Notes shall be determined in 

the manner specified in the applicable Pricing Supplement.

6.4 Interest on Partly Paid Notes

In the case of Partly Paid Notes (other than Partly Paid Notes which are Zero Coupon Notes), interest 

will accrue as aforesaid on the paid-up nominal amount of such Notes and otherwise as specified in the 

applicable Pricing Supplement.

6.5 Accrual of Interest

Each Note (or in the case of the redemption of part only of a Note, that part only of such Note) will cease 

to bear interest (if any) from the date for its redemption unless, upon due presentation thereof, payment 

of principal is improperly withheld or refused. In such event, interest will continue to accrue until 

whichever is the earlier of:

(a) the date on which all amounts due in respect of such Note have been paid; and

(b) as provided in the Trust Deed. 

6.6 Definitions

In these Conditions, if a Business Day Convention is specified in the applicable Pricing Supplement and 

(x) if there is no numerically corresponding day on the calendar month in which an Interest Payment 

Date should occur or (y) if any Interest Payment Date would otherwise fall on a day which is not a 

Business Day, then, if the Business Day Convention specified is:

(A) in any case where Specified Periods are specified in accordance with Condition 6.2(a)(ii) above, 

the Floating Rate Convention, such Interest Payment Date (a) in the case of (x) above, shall be 

the last day that is a Business Day in the relevant month and the provisions of (ii) below shall 

apply mutatis mutandis or (b) in the case of (y) above, shall be postponed to the next day which 

is a Business Day unless it would thereby fall into the next calendar month, in which event (i) 

such Interest Payment Date shall be brought forward to the immediately preceding Business Day 
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and (ii) each subsequent Interest Payment Date shall be the last Business Day in the month which 

falls the Specified Period after the preceding applicable Interest Payment Date occurred; or

(B) the Following Business Day Convention, such Interest Payment Date shall be postponed to the 

next day which is a Business Day; or

(C) the Modified Following Business Day Convention, such Interest Payment Date shall be 

postponed to the next day which is a Business Day unless it would thereby fall into the next 

calendar month, in which event such Interest Payment Date shall be brought forward to the 

immediately preceding Business Day; or

(D) the Preceding Business Day Convention, such Interest Payment Date shall be brought forward to 

the immediately preceding Business Day.

In these Conditions, “Business Day” means a day which is:

(a) a day on which commercial banks and foreign exchange markets settle payments and are open 

for general business (including dealing in foreign exchange and foreign currency deposits) in 

each Additional Business Centre (other than T2 System) specified in the applicable Pricing 

Supplement;

(b) if T2 System is specified as an Additional Business Centre in the applicable Pricing 

Supplement, a day on which the real time gross settlement system operated by the Eurosystem, 

or any successor or replacement for that system (the “T2 System”) is open; and

(c) either (i) in relation to any sum payable in a Specified Currency other than euro, a day on which 

commercial banks and foreign exchange markets settle payments and are open for general 

business (including dealing in foreign exchange and foreign currency deposits) in the principal 

financial centre of the country of the relevant Specified Currency which, if the Specified Currency 

is Australian dollars or New Zealand dollars, shall be Sydney and Auckland, respectively) or (ii) 

in relation to any sum payable in euro, a day on which T2 System or any successor system is 

open.

6.7 Benchmark Discontinuation 

(a) Benchmark Discontinuation (General)

(i) Independent Adviser

If a Benchmark Event occurs in relation to an Original Reference Rate when any Rate of 

Interest (or any component part thereof) remains to be determined by reference to such 

Original Reference Rate, the Issuer shall use its reasonable endeavours to appoint an 

Independent Adviser, as soon as reasonably practicable, to determine a Successor Rate, 

failing which an Alternative Rate (in accordance with sub-paragraph (ii)) and, in either 

case, an Adjustment Spread and any Benchmark Amendments (in accordance with sub-

paragraph (iv)). In making such determine, the Independent Adviser appointed pursuant 

to this Condition 6.7(a) shall act in good faith and in a commercially reasonable manner 

as an expert. In the absence of bad faith or fraud, the Independent Adviser shall have no 

liability whatsoever to the Issuer, the Trustee, the Principal Paying Agent, the Paying 

Agents, the Noteholders, the Receiptholders or the Couponholders for any determination 

made by it pursuant to this Condition 6.7(a). 

If (A) the Issuer is unable to appoint an Independent Adviser; or (B) the Independent 

Adviser appointed by it fails to determine a Successor Rate or, failing which, an 
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Alternative Rate in accordance with this sub-paragraph (i) prior to the relevant Interest 

Determination Date, the Rate of Interest applicable to the next succeeding Interest Period 

shall be equal to the Rate of Interest last determined in relation to the Notes in respect of 

the immediately preceding Interest Period. If there has not been a first Interest Payment 

Date, the Rate of Interest shall be the initial Rate of Interest. Where a different Margin or 

Maximum or Minimum Rate of Interest is to be applied to the relevant Interest Period 

from that which applied to the last preceding Interest Period, the Margin or Maximum or 

Minimum Rate of Interest relating to the relevant Interest Period shall be substituted in 

place of the Margin or Maximum or Minimum Rate of Interest relating to that last 

preceding Interest Period. For the avoidance of doubt, this paragraph shall apply to the 

relevant next succeeding Interest Period only and any subsequent Interest Periods are 

subject to the subsequent operation of, and to adjustment as provided in, the first paragraph 

of this sub-paragraph (i).

(ii) Successor Rate or Alternative Rate

If the Independent Adviser determines that:

(A) there is a Successor Rate, then such Successor Rate and the applicable Adjustment 

Spread shall subsequently be used in place of the Original Reference Rate to 

determine the Rate of Interest (or the relevant component part thereof) for all future 

payments of interest on the Notes (subject to the operation of this Condition 6.7(a)); 

or

(B) there is no Successor Rate but that there is an Alternative Rate, then such 

Alternative Rate and the applicable Adjustment Spread subsequently be used in 

place of the Original Reference Rate to determine the Rate of Interest (or the 

relevant component part thereof) for all future payments of interest on the Notes 

(subject to the operation of this Condition 6.7(a)).

(iii) Adjustment Spread

The Adjustment Spread (or the formula or methodology for determining the Adjustment 

Spread) shall be applied to the Successor Rate or the Alternative Rate (as the case may 

be).

(iv) Benchmark Adjustments

If any Successor Rate or Alternative Rate and, in either case, the applicable Adjustment 

Spread is determined in accordance with this Condition 6.7(a) and the Independent 

Adviser, determines (A) that amendments to these Conditions and/or the Trust Deed are 

necessary to ensure the proper operation of such Successor Rate or Alternative Rate and/or 

(in either case) the applicable Adjustment Spread (such amendments, the “Benchmark 

Amendments”) and (B) the terms of the Benchmark Amendments, then the Issuer shall, 

subject to giving notice thereof in accordance with sub-paragraph (v), without any 

requirement for the consent or approval of Noteholders, vary these Conditions and/or the 

Trust Deed to give effect to such Benchmark Amendments with effect from the date 

specified in such notice.

At the request of the Issuer, but subject to receipt by the Trustee of a certificate in English 

signed by an authorised officer of the Issuer pursuant to sub-paragraph (v), the Trustee 

shall (at the expense of the Issuer), without any requirement for the consent or approval 

of the Noteholders, be obliged to concur with the Issuer in effecting any Benchmark 
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Amendments (including, inter alia, by the execution of a deed supplemental to or 

amending the Trust Deed), provided that the Trustee shall not be obliged so to concur if 

in the opinion of the Trustee doing so would impose more onerous obligations upon it or 

expose it to any additional duties, responsibilities or liabilities or reduce or amend the 

protective provisions afforded to the Trustee in these Conditions or the Trust Deed 

(including, for the avoidance of doubt, any supplemental trust deed) in any way.

In connection with any such variation in accordance with this sub-paragraph (iv), the 

Issuer shall comply with the rules of any stock exchange on which the Notes are for the 

time being listed or admitted to trading.

Notwithstanding any other provision of this Condition 6.7(a), no Successor Rate or 

Alternative rate will be adopted, nor will be the applicable Adjustment Spread be applied, 

nor will any Benchmark Amendments be made, if and to the extent that, in the 

determination of the Issuer, the same could reasonably be expected to prejudice the 

qualification of the Notes as Subordinated Notes and/or the Notes eligible liabilities or 

loss absorbing capacity instruments for the purposes of the loss absorption regulations as 

set out in the RBI Guidelines. 

(v) Notices, etc.

Any Successor Rate, Alternative Rate, Adjustment Spread and the specific terms of any 

Benchmark Amendments, determined under this Condition 6.7(a) will be notified 

promptly by the Issuer to the Trustee, the Principal Paying Agent and, in accordance with 

Condition 15, the Noteholders. Such notice shall be irrevocable and shall specify the 

effective date of the Benchmark Amendments, if any.

No later than notifying the Trustee of the same, the Issuer shall deliver to the Trustee a 

certificate in English signed by an authorised officer of the Issuer:

(A) confirming (I) that a Benchmark Event has occurred, (II) the Successor Rate or, as 

the case may be, the Alternative Rate, (III) the applicable Adjustment Spread and 

(IV) the specific terms of any Benchmark Amendments (if any), in each case as 

determined in accordance with the provisions of this Condition 6.7(a); and

(B) certifying that the Benchmark Amendments (if any) are necessary to ensure the 

proper operation of such Successor Rate or Alternative Rate and (in either case) 

the applicable Adjustment Spread.

The Trustee shall be entitled to rely on such certificate (without liability to any person) as 

sufficient evidence thereof and shall not be liable to the Issuer, the Noteholders, the 

Couponholders or any other person for so doing. The Successor Rate or Alternative Rate 

and the Adjustment Spread and the Benchmark Amendments (if any) specified in such 

certificate will (in the absence of manifest error or bad faith in the determination of the 

Successor Rate or Alternative Rate and the Adjustment Spread and the Benchmark 

Amendments (if any) and without prejudice to the Trustee’s ability to rely on such 

certificate as aforesaid) be binding on the Issuer, the Trustee, the Principal Paying Agent 

and the Noteholders.

(vi) Survival of Original Reference Rate
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Without prejudice to the obligations of the Issuer under sub-paragraphs (i), (ii), (iii) and 

(iv), the Original Reference Rate and the fallback provisions provided for in sub-paragraph 

(ii) will continue to apply unless and until a Benchmark Event has occurred. 

(vii) Definitions

As used in this Condition 6.7(a):

“Adjustment Spread” means either (A) a spread (which may be positive, negative or 

zero) or (B) a formula or methodology for calculating a spread, in each case to the applied 

to the Successor Rate or the Alternative Rate (as the case may be) and is the spread, 

formula or methodology which:

(1) in the case of a Successor Rate, is formally recommended in relation to the 

replacement of the Original Reference Rate with the Successor Rate by any 

Relevant Nominating Body; or

(2) (if no such recommendation has been made, or in the case of an Alternative Rate) 

the Independent Adviser determines, is customarily applied to the relevant 

Successor Rate or the Alternative Rate (as the case may be) in international debt 

capital markets transactions to produce an industry-accepted replacement rate for 

the Original Reference Rate; or

(3) (if the Independent Adviser determines that no such spread is customarily applied) 

the Independent Adviser determines is recognised or acknowledged as being the 

industry standard for over-the-counter derivative transactions which reference the 

Original Reference Rate, where such rate has been replaced by the Successor Rate 

or the Alternative Rate (as the case may be). 

“Alternative Rate” means an alternative benchmark or screen rate which the Independent 

Adviser determines in accordance with sub-paragraph (ii) is customarily applied in 

international debt capital markets transactions for the purposes of determining rates of 

interest (or the relevant component part thereof) for the same interest period and in the 

same Specified Currency as the Notes;

“Benchmark Amendments” has the meaning given to it in sub-paragraph (iv);

“Benchmark Event” means:

(A) the Original Reference Rate ceasing to be published for a period of at least five 

business days or ceasing to exist; or

(B) a public statement by the administrator of the Original Reference Rate that it has 

ceased or that it will cease publishing the Original Reference Rate permanently or 

indefinitely (in circumstances where no successor administrator has been 

appointed that will continue publication of the Original Reference Rate); or

(C) a public statement by the supervisor of the administrator of the Original Reference 

Rate that the Original Reference Rate has been or will be permanently or 

indefinitely discontinued; or

(D) a public statement by the supervisor of the administrator of the Original Reference 

Rate as a consequence of which the Original Reference Rate will be prohibited 

from being used either generally, or in respect of the Notes; or
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(E) it has become unlawful for the Principal Paying Agent, the Issuer or any other party 

to calculate any payments due to be made to any Noteholder using the Original 

Reference Rate; or

(F) the making of a public statement by the supervisor of the administrator of the 

Original Reference Rate that the Original Reference Rate is or will be (or is or will 

be deemed by such supervisor to be) no longer representative of its relevant 

underlying market,

provided that (1) in the case of sub-paragraphs (B), (C) and (D) of this definition, the 

Benchmark Event shall occur on the date of the cessation of publication of the Original 

Reference Rate, the discontinuation of the Original Reference Rate, or the prohibition of 

use of the Original Reference Rate, as the case may be, and (2) in the case of sub-paragraph 

(F), the Benchmark Event shall occur on the date with effect from which the Original 

Reference Rate will no longer be (or will be deemed by the relevant supervisor to no 

longer be) representative of its relevant underlying market and which is specified in the 

relevant public statement and, in each case of (1) and (2), not the date of the relevant 

public statement.

“Independent Adviser” means an independent financial institution of international 

repute or an independent financial adviser with appropriate expertise appointed by the 

Issuer under sub-paragraph (i);

“Original Reference Rate” means the originally-specified benchmark or screen rate (as 

applicable) used to determine the Rate of Interest (or any component part thereof) on the 

Notes;

“Relevant Nominating Body” means, in respect of a benchmark or screen rate (as 

applicable):

(A) the central bank for the currency to which the benchmark or screen rate (as 

applicable) relates, or any central bank or other supervisory authority which is 

responsible for supervising the administrator of the benchmark or screen rate (as 

applicable); or

(B) any working group or committee sponsored by, chaired or co-chaired by or 

constituted at the request of (I) the central bank for the currency to which the 

benchmark or screen rate (as applicable) relates, (II) any central bank or other 

supervisory authority which is responsible for supervising the administrator of the 

benchmark or screen rate (as applicable), (III) a group of the aforementioned 

central banks or other supervisory authorities or (IV) the Financial Stability Board 

or any part thereof; and

“Successor Rate” means a successor to or replacement of the Original Reference Rate 

which is formally recommended by any Relevant Nominating Body.

(b) Benchmark Discontinuation (SOFR)

The following provisions shall apply if Benchmark Discontinuation (SOFR) is specified

as applicable in the applicable Pricing Supplement:

(i) Benchmark Replacement
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If the Issuer or its designee determines on or prior to the relevant Reference Time that a 

Benchmark Event and its related Benchmark Replacement Date have occurred with 

respect to the-then current Benchmark, the Benchmark Replacement will replace the then-

current Benchmark for all purposes relating to the Notes in respect of all determinations 

on such date and for all determinations on all subsequent dates.

(ii) Benchmark Replacement Conforming Changes

In connection with the implementation of a Benchmark Replacement, the Issuer or its 

designee will have the right to make Benchmark Replacement Conforming Changes from 

time to time, and the Issuer shall deliver to the Trustee and the Agents a certificate in 

English signed by an Authorised Signatory of the Issuer:

(A) confirming that: (1) a Benchmark Event has occurred and (2) the Benchmark 

Replacement, in each case as determined in accordance with the provisions of this 

Condition 6.7(b); and

(B) certifying that the Benchmark Replacement Conforming Changes are necessary to

ensure the proper operation of such Benchmark Replacement.

For the avoidance of doubt, the Trustee and any of the Agents shall, upon receipt of such 

certificate and (subject to the immediately succeeding paragraph) at the direction and 

expense of the Issuer, effect such consequential amendments to the Trust Deed, the 

Agency Agreement and these Conditions as may be required to give effect to this sub-

paragraph (ii), provided that the Trustee and the Agents shall not be obliged so to concur 

if in the opinion of the Trustee or the relevant Agent, as applicable, doing so would impose 

more onerous obligations upon it or expose it to any additional duties, responsibilities or 

liabilities or reduce or amend the protective provisions afforded to the Trustee or, as the 

case may be, the relevant Agent in these Conditions, the Trust Deed and/or the Agency 

Agreement (including, for the avoidance of doubt, any supplemental trust deed or

supplemental agency agreement) in any way or if they impact the operational feasibility 

of the Trustee or the Agents (or any of them) in any way. Noteholders’ consent shall not 

be required in connection with effecting any such changes, including the execution of any 

documents or any steps to be taken by the Trustee or any of the Agents (if required). 

Further, none of the Trustee, the Principal Paying Agent, the Registrar or the Transfer 

Agent shall be responsible or liable to the Issuer, the Guarantor, the Noteholders, the 

Couponholders or any other person for any determinations, decisions or elections made 

by the Issuer or its designee with respect to any Benchmark Replacement or any other 

changes and shall be entitled to rely conclusively on any certifications provided to each of 

them in this regard. No such determination, decision or election shall be binding on the 

Trustee and the Agents and none of the Trustee and the Agents shall be obliged to concur 

in any consequential amendments to the Trust Deed, the Agency Agreement and these 

Conditions as may be required to give effect to this Condition 6.7(b) if in the opinion of 

the Trustee or the relevant Agent (as the case may be) it would impose more onerous 

obligations upon the Trustee or, as the case may be, the relevant Agent or expose the 

Trustee or, as the case may be, the relevant Agent to any additional duties, responsibilities 

or liabilities or reduce or amend the protective provisions afforded to the Trustee or, as the 

case may be, the relevant Agent in these Conditions or the Trust Deed (including, for the 

avoidance of doubt, any supplemental trust deed) or the Agency Agreement (including, 

for the avoidance of doubt, any supplemental agency agreement) (as the case may be) or 
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if they impact the operational feasibility of the Trustee or the Agents (or any of them) in 

any way.

Notwithstanding any other provision of this Condition 6.7(b), no Benchmark Replacement

will be adopted, nor will any Benchmark Replacement Conforming Changes be made, if 

and to the extent that, in the determination of the Issuer, the same could reasonably be 

expected to prejudice the qualification of the Notes as Subordinated Notes and/or the 

Notes eligible liabilities or loss absorbing capacity instruments for the purposes of the loss 

absorption regulations as set out in the RBI Guidelines. 

(iii) Decisions and Determinations

Any determination, decision or election that may be made by the Issuer or its designee 

pursuant to this Condition 6.7(b), including any determination with respect to a tenor, rate 

or adjustment or of the occurrence or non-occurrence of an event, circumstance or date 

and any decision to take or refrain from taking any action or any selection: (A) will be 

conclusive and binding absent manifest error, (B) will be made in the sole discretion of 

the Issuer or its designee, as applicable, and (C) notwithstanding anything to the contrary 

in the documentation relating to the Notes, shall become effective without consent from 

the holders of the Notes or any other party.

(iv) Definitions

The following defined terms shall have the meanings set out below for purpose of this 

Condition 6.7(b):

“Benchmark” means, initially, the relevant SOFR Benchmark specified in the applicable 

Pricing Supplement; provided that if the Issuer or its designee determines on or prior to 

the Reference Time that a Benchmark Event and its related Benchmark Replacement Date 

have occurred with respect to the relevant SOFR Benchmark (including any daily 

published component used in the calculation thereof) or the then-current Benchmark, then 

“Benchmark” means the applicable Benchmark Replacement;

“Benchmark Event” means the occurrence of one or more of the following events with 

respect to the then-current Benchmark (including any daily published component used in 

the calculation thereof):

(A) a public statement or publication of information by or on behalf of the administrator 

of the Benchmark (or such component) announcing that such administrator has 

ceased or will cease to provide the Benchmark (or such component), permanently 

or indefinitely, provided that, at the time of such statement or publication, there is 

no successor administrator that will continue to provide the Benchmark (or such 

component); or

(B) a public statement or publication of information by the regulatory supervisor for 

the administrator of the Benchmark (or such component), the central bank for the 

currency of the Benchmark (or such component), an insolvency official with 

jurisdiction over the administrator for the Benchmark (or such component), a 

resolution authority with jurisdiction over the administrator for the Benchmark (or 

such component) or a court or an entity with similar insolvency or resolution 

authority over the administrator for the Benchmark, which states that the 

administrator of the Benchmark (or such component) has ceased or will cease to 

provide the Benchmark (or such component) permanently or indefinitely, provided 
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that, at the time of such statement or publication, there is no successor administrator 

that will continue to provide the Benchmark (or such component); or

(C) a public statement or publication of information by the regulatory supervisor for 

the administrator of the Benchmark announcing that the Benchmark is no longer 

representative;

“Benchmark Replacement” means the first alternative set forth in the order below that 

can be determined by the Issuer or its designee as of the Benchmark Replacement Date:

(A) the sum of:

(I) the alternate reference rate that has been selected or recommended by the 

Relevant Governmental Body as the replacement for the then-current 

Benchmark (including any daily published component used in the 

calculation thereof); and

(II) the Benchmark Replacement Adjustment;

(B) the sum of:

(I) the ISDA Fallback Rate; and

(II) the Benchmark Replacement Adjustment; or

(C) the sum of:

(I) the alternate reference rate that has been selected by the Issuer or its 

designee as the replacement for the then-current Benchmark (including any 

daily published component used in the calculation thereof) giving due 

consideration to any industry-accepted reference rate as a replacement for 

the then-current Benchmark (including any daily published component used 

in the calculation thereof) for U.S. dollar-denominated floating rate Notes 

at such time; and

(II) the Benchmark Replacement Adjustment;

“Benchmark Replacement Adjustment” means the first alternative set forth in the order 

below that can be determined by the Issuer or its designee as of the Benchmark

Replacement Date:

(A) the spread adjustment, or method for calculating or determining such spread 

adjustment, (which may be a positive or negative value or zero) that has been 

selected or recommended by the Relevant Governmental Body for the applicable 

Unadjusted Benchmark Replacement;

(B) if the applicable Unadjusted Benchmark Replacement is equivalent to the ISDA

Fallback Rate, the ISDA Fallback Adjustment; or

(C) the spread adjustment (which may be a positive or negative value or zero) that has 

been selected by the Issuer or its designee giving due consideration to any industry-

accepted spread adjustment, or method for calculating or determining such spread 

adjustment, for the replacement of the then-current Benchmark (including any 

daily published component used in the calculation thereof) with the applicable 
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Unadjusted Benchmark Replacement for U.S. dollar-denominated floating rate 

notes at such time;

“Benchmark Replacement Conforming Changes” means, with respect to any 

Benchmark Replacement, any technical, administrative or operational changes (including 

changes to the timing and frequency of determining rates and making payments of interest, 

rounding of amounts or tenors, and other administrative matters) the Issuer or its designee 

decides may be appropriate to reflect the adoption of such Benchmark Replacement in a 

manner substantially consistent with market practice (or, if the Issuer or its designee 

decides that adoption of any portion of such market practice is not administratively 

feasible or if the Issuer or its designee determine that no market practice for use of the 

Benchmark Replacement exists, in such other manner as the Issuer or its designee 

determines is reasonably necessary);

“Benchmark Replacement Date” means the earliest to occur of the following events 

with respect to the then-current Benchmark (including any daily published component 

used in the calculation thereof):

(A) in the case of sub-paragraph (A) or (B) of the definition of “Benchmark Event”, 

the later of:

(I) the date of the public statement or publication of information referenced 

therein; and

(II) the date on which the administrator of the Benchmark permanently or 

indefinitely ceases to provide the Benchmark (or such component); or

(B) in the case of sub-paragraph (C) of the definition of “Benchmark Event”, the date 

of the public statement or publication of information referenced therein.

For the avoidance of doubt, if the event giving rise to the Benchmark Replacement Date 

occurs on the same day as, but earlier than, the Reference Time in respect of any 

determination, the Benchmark Replacement Date will be deemed to have occurred prior 

to the Reference Time for such determination;

“designee” means a designee as selected and separately appointed by the Issuer in 

writing;

“ISDA Definitions” means (i) where “2006 ISDA Definitions” are specified in the 

applicable Pricing Supplement, the 2006 ISDA Definitions or (ii) where “2021 ISDA 

Definitions” are specified in the applicable Pricing Supplement, the 2021 ISDA Interest 

Rate Derivatives Definitions, as published by the International Swaps and Derivatives 

Association, Inc. or any successor thereto, as amended or supplemented from time to time, 

or any successor definitional booklet for interest rate derivatives published from time to 

time;

“ISDA Fallback Adjustment” means the spread adjustment (which may be a positive or 

negative value or zero) that would apply for derivatives transactions referencing the ISDA 

Definitions to be determined upon the occurrence of an index cessation event with

respect to the Benchmark;

“ISDA Fallback Rate” means the rate that would apply for derivatives transactions

referencing the ISDA Definitions to be effective upon the occurrence of an index

cessation date with respect to the Benchmark (including any daily published
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component used in the calculation thereof) for the applicable tenor excluding the

applicable ISDA Fallback Adjustment;

“Reference Time” with respect to any determination of the Benchmark means (1) if the 

Benchmark is the SOFR Benchmark, the SOFR Determination Time (where

Compounded Daily SOFR is specified as applicable in the applicable Pricing Supplement)

or SOFR Index Determination Time (where SOFR Index is specified as applicable in

the applicable Pricing Supplement), or (2) if the Benchmark is not the SOFR

Benchmark, the time determined by the Issuer or its designee after giving effect to the 

Benchmark Replacement Conforming Changes;

“Relevant Governmental Body” means the Federal Reserve Board and/or the Federal

Reserve Bank of New York, or a committee officially endorsed or convened by the

Federal Reserve Board and/or the Federal Reserve Bank of New York or any

successor thereto; and

“Unadjusted Benchmark Replacement” means the Benchmark Replacement

excluding the Benchmark Replacement Adjustment.

7 PAYMENTS

7.1 Method of payment

Subject as provided below:

(a) payments in a Specified Currency other than euro will be made by credit or transfer to an account 

in the relevant Specified Currency maintained by the payee with a bank in the principal financial 

centre of the country of such Specified Currency (which, if the Specified Currency is New 

Zealand dollars, shall be Auckland). If payments cannot be effected by credit or transfer, then 

such payments will be made by a cheque in such Specified Currency drawn on a bank in the 

principal financial centre of the country of such Specified Currency (which, if the Specified 

Currency is New Zealand dollars, shall be Auckland); and

(b) payments will be made in euro by credit or transfer to a euro account (or any other account to 

which euro may be credited or transferred) specified by the payee. If payments cannot be effected 

by credit or transfer, then such payments will be made by a euro cheque.

7.2 Payments Subject to Fiscal and Other Laws

Payments will be subject in all cases to (i) any fiscal or other laws and regulations applicable thereto in 

the place of payment, but without prejudice to the provisions of Condition 9, (ii) any withholding or 

deduction required pursuant to an agreement described in Section 147 1(b) of the U.S. Internal Revenue 

Code of 1986, as amended (the “Code”) or otherwise imposed pursuant to Sections 1471 through 1474 

of the Code, any regulations or agreements thereunder, any official interpretation thereof, or any laws 

implementing an intergovernmental approach thereto (no commissions or expenses shall be charged to 

the Holders in respect of such payments), and (iii) any withholding or deduction imposed pursuant to 

Section 87 1(m) of the Code.

7.3 Presentation of Notes, Receipts and Coupons

Payments of principal in respect of definitive Bearer Notes will (subject as provided below) be made in 

the manner provided in Condition 7.1 above only against presentation and surrender (or, in the case of 

part payment of any sum due, endorsement) of definitive Bearer Notes, and payments of interest in 
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respect of definitive Bearer Notes will (subject as provided below) be made as aforesaid only against 

presentation and surrender (or, in the case of part payment of any sum due, endorsement) of Coupons, 

in each case at the specified office of any Paying Agent outside the United States (which expression, as 

used herein, means the United States of America and its possessions).

Notwithstanding the foregoing, if any amount of principal and/or interest in respect of any Bearer Notes 

is payable in U.S. dollars, such U.S. dollar payments of principal and/or interest in respect of the Bearer 

Notes will be made at the specified office of a Paying Agent in the United States if:

(a) the Issuer has appointed Paying Agents with specified offices outside the United States with 

the reasonable expectation that such Paying Agents would be able to make payment in U.S. 

dollars at such specified offices outside the United States of the full amount of principal and 

interest on the Bearer Notes in the manner provided above when due;

(b) payment of the full amount of such principal and interest at all such specified offices outside the 

United States is illegal or effectively precluded by exchange controls or other similar restrictions 

on the full payment or receipt of principal and interest in U.S. dollars; and

(c) such payment is then permitted under United States law without involving, in the opinion of the 

Issuer, adverse tax consequences to the Issuer.

Payments of Instalment Amounts (if any) in respect of definitive Bearer Notes, other than the final 

instalment, will (subject as provided below) be made in the manner provided in Condition 7.1 above 

against presentation and surrender (or, in the case of part payment of any sum due, endorsement) of the 

relevant Receipt in accordance with the preceding paragraph. Payment of the final instalment will be 

made in the manner provided in Condition 7.1 above only against presentation and surrender (or, in the 

case of part payment of any sum due, endorsement) of the relevant Bearer Note in accordance with the 

preceding paragraph. Each Receipt must be presented for payment of the relevant instalment together 

with the definitive Bearer Note to which it appertains. Receipts presented without the definitive Bearer 

Note to which they appertain do not constitute valid obligations of the Issuer. Upon the date on which 

any definitive Bearer Note becomes due and repayable, unmatured Receipts (if any) relating thereto 

(whether or not attached) shall become void and no payment shall be made in respect thereof.

Fixed Rate Notes in definitive bearer form (other than Dual Currency Notes, Index Linked Notes or 

Long Maturity Notes (as defined below)) should be presented for payment together with all unmatured 

Coupons appertaining thereto (which expression shall for this purpose include Coupons falling to be 

issued on exchange of matured Talons), failing which the amount of any missing unmatured Coupon (or, 

in the case of payment not being made in full, the same proportion of the amount of such missing 

unmatured Coupon as the sum so paid bears to the sum due) will be deducted from the sum due for 

payment. Each amount of principal so deducted will be paid in the manner mentioned above against 

surrender of the relative missing Coupon at any time before the expiry of 10 years after the Relevant 

Date (as defined in Condition 9.2) in respect of such principal (whether or not such Coupon would 

otherwise have become void under Condition 10) or, if later, five years from the date on which such 

Coupon would otherwise have become due, but in no event thereafter.

Upon any Fixed Rate Note in definitive bearer form becoming due and repayable prior to its Maturity 

Date, all unmatured Talons (if any) appertaining thereto will become void and no further Coupons will 

be issued in respect thereof.

Upon the date on which any Floating Rate Note, Dual Currency Note, Index Linked Note or Long 

Maturity Note in definitive form becomes due and repayable, unmatured Coupons and Talons (if any) 

relating thereto (whether or not attached) shall become void and no payment or, as the case may be, 
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exchange for further Coupons shall be made in respect thereof. A “Long Maturity Note” is a Fixed Rate 

Note (other than a Fixed Rate Note which on issue had a Talon attached) whose nominal amount on 

issue is less than the aggregate interest payable thereon provided that such Note shall cease to be a Long 

Maturity Note on the Interest Payment Date on which the aggregate amount of interest remaining to be 

paid after that date is less than the nominal amount of such Note.

If the due date for redemption of any definitive Bearer Note is not an Interest Payment Date, interest (if 

any) accrued in respect of such Note from (and including) the preceding Interest Payment Date or, as the 

case may be, the Interest Commencement Date shall be payable only against surrender of the relevant 

definitive Bearer Note.

7.4 Payments in respect of Global Notes

Payments of principal and interest (if any) in respect of Bearer Notes represented by any Bearer Global 

Note will (subject as provided below) be made in the manner specified above in relation to definitive 

Bearer Notes or otherwise in the manner specified in the relevant Bearer Global Note against 

presentation or surrender of such Bearer Global Note at the specified office of any Paying Agent outside 

the United States. A record of each payment made against presentation or surrender of any Bearer Global 

Note, distinguishing between any payment of principal and any payment of interest, will be made on 

such Bearer Global Note by the Paying Agent to which it was presented and such record shall be prima 

facie evidence that the payment in question has been made.

Payments of principal (other than instalments of principal (if any) prior to the final instalment) in respect 

of Registered Notes (whether in definitive or global form) will be made in the manner specified in 

Condition 7.1 to the persons in whose name such Registered Notes are registered (i) where in global 

form, at the close of the business day (being for this purpose a day on which Euroclear and Clearstream 

are open for business) before the relevant due date, and (ii) where in definitive form, at the close of 

business on the business day (being for this purpose a day on which banks are open for business in the 

city where the Registrar is located) immediately prior to the relevant payment date against presentation 

and surrender (or, in the case of part payment only of any sum due, endorsement) of such Registered 

Notes at the specified office of the Registrar.

Payments of interest due on a Registered Note (whether in definitive or global form) and payments of 

instalments of principal (if any) due on a Registered Note (other than the final instalment) will be made 

in the manner specified in Condition 7.1 to the person in whose name such Note is registered (i) where 

in global form, at the close of the business day (being for this purpose a day on which Euroclear and 

Clearstream are open for business) before the relevant due date, and (ii) where in definitive form, at the 

close of business on the fifteenth day (whether or not such fifteenth day is a business day (being for this 

purpose a day on which banks are open for business in the city where the Registrar is located) (the 

“Record Date”)) prior to such due date. In the case of payments by cheque, cheques will be mailed to 

the holder (or the first named of joint holders) at such holder’s registered address on the business day 

(as described above) immediately preceding the due date.

If payment in respect of any Registered Notes is required by credit or transfer as referred to in Condition 

7.1(a), application for such payment must be made by the holder to the Registrar not later than the 

relevant Record Date.

All amounts payable to DTC or its nominee as registered holder of a Registered Global Note in respect 

of Notes denominated in a Specified Currency other than U.S. dollars shall be paid by transfer by the 

Principal Paying Agent to an account in the relevant Specified Currency of the Exchange Agent on behalf 

of DTC or its nominee for payment in such Specified Currency or conversion into U.S. dollars in 

accordance with the provisions of the Agency Agreement.
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7.5 General provisions applicable to payments

The holder of a Global Note (or as provided in the Trust Deed, the Trustee) shall be the only person 

entitled to receive payments in respect of Notes represented by such Global Note and the Issuer will be 

discharged by payment to, or to the order of, the holder of such Global Note (or the Trustee, as the case 

may be) in respect of each amount so paid. Each of the persons shown in the records of Euroclear, 

Clearstream or DTC as the beneficial holder of a particular nominal amount of Notes represented by 

such Global Note must look solely to Euroclear, Clearstream or DTC, as the case may be, for his share 

of each payment so made by the Issuer in respect of such Global Note.

7.6 Payment Day

If the date for payment of any amount in respect of any Note, Receipt or Coupon is not a Payment Day, 

the holder thereof shall not be entitled to payment until the next following Payment Day in the relevant 

place and shall not be entitled to further interest or other payment in respect of such delay. For these 

purposes, “Payment Day” means any day which (subject to Condition 11) is:

(a) a day on which commercial banks and foreign exchange markets settle payments and are open 

for general business (including dealing in foreign exchange and foreign currency deposits) in:

(i) in the case of Notes in definitive form only, the relevant place of presentation;

(ii) each Additional Financial Centre (other than T2 System) specified in the applicable 

Pricing Supplement;

(b) if T2 System is specified as an Additional Financial Centre in the applicable Pricing Supplement, 

a day on which the T2 System is open; and

(c) either (A) in relation to any sum payable in a Specified Currency other than euro, a day on which 

commercial banks and foreign exchange markets settle payments and are open for general 

business (including dealing in foreign exchange and foreign currency deposits) in the principal 

financial centre of the country of the relevant Specified Currency (which, if the Specified 

Currency is Australian dollars or New Zealand dollars, shall be Sydney and Auckland, 

respectively) or (B) in relation to any sum payable in euro, a day on which the T2 System is open.

7.7 Interpretation of principal and interest

Any reference in these Conditions to principal in respect of the Notes shall be deemed to include, as 

applicable:

(a) any additional amounts which may be payable with respect to principal under Condition 9 or 

under any undertaking or covenant given in addition thereto, or in substitution therefor, pursuant 

to the Trust Deed;

(b) the Final Redemption Amount of the Notes;

(c) the Early Redemption Amount of the Notes;

(d) the Optional Redemption Amount(s) (if any) of the Notes;

(e) in relation to Notes redeemable in instalments, the Instalment Amounts;

(f) in relation to Zero Coupon Notes, the Amortised Face Amount (as defined in Condition 8.6); and

(g) any premium and any other amounts (other than interest) which may be payable by the Issuer 

under or in respect of the Notes.
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Any reference in these Conditions to interest in respect of the Notes shall be deemed to include, as 

applicable, any additional amounts which may be payable with respect to interest under Condition 9 or 

under any undertaking or covenant given in addition thereto, or in substitution therefor, pursuant to the 

Trust Deed.

8 REDEMPTION AND PURCHASE

8.1 Redemption at maturity

Unless previously redeemed or purchased and cancelled as specified below, each Note (including each 

Index Linked Redemption Note and Dual Currency Redemption Note) save for any Hybrid Tier I Note 

will be redeemed by the Issuer at its Final Redemption Amount specified in, or determined in the manner 

specified in, the applicable Pricing Supplement in the relevant Specified Currency on the Maturity Date, 

subject to compliance with the applicable regulatory requirements, including in the case of Upper Tier 

II Subordinated Notes, the prior approval of the Reserve Bank of India.

The Hybrid Tier I Notes are perpetual with no scheduled maturity date and may only be redeemed in 

accordance with Conditions 8.2, 8.3 or 8.4 and subject to the conditions and limitations set forth therein.

For the avoidance of doubt, all payments made in respect of Subordinated Notes and Hybrid Tier I Notes 

under this Condition 8 shall be subject to such further interpretations, amendments and clarifications 

as may be stipulated by the Reserve Bank of India from time to time.

8.2 Redemption for tax reasons

In the case of Senior Notes or Subordinated Notes, at any time prior to the applicable Maturity Date, or 

in the case of Hybrid Tier I Notes, at any time prior to the first Optional Redemption Date as specified 

in the applicable Pricing Supplement, the Notes may be redeemed at the option of the Issuer in whole, 

but not in part, at any time (if this Note is neither a Floating Rate Note nor an Index Linked Interest 

Note) or on any Interest Payment Date (if this Note is either a Floating Rate Note or an Index Linked 

Interest Note), on giving not less than 30 nor more than 60 days’ notice to the Trustee and the Principal 

Paying Agent and, in accordance with Condition 15, the Noteholders (which notice shall be irrevocable), 

if the Issuer satisfies the Trustee (in its absolute discretion) immediately before the giving of such notice 

that:

(a) on the occasion of the next payment due under the Notes, the Issuer has or will become obliged 

to pay additional amounts as provided or referred to in Condition 9 as a result of any change in, 

or amendment to, the laws or regulations of a Tax Jurisdiction (as defined in Condition 9) or any 

change in the application or official interpretation of such laws or regulations, which change or 

amendment becomes effective on or after the date on which agreement is reached to issue the 

first Tranche of the Notes for such Series; and

(b) such obligation cannot be avoided by the Issuer taking reasonable measures available to it,

provided that (1) in the case of Subordinated Notes, the prior approval of the RBI or such other relevant 

authority shall have been obtained, if necessary, (2) in the case of Hybrid Tier I Notes, the Conditions 

for Redemption set out in Condition 8.12 having been satisfied, (3) no such notice of redemption shall 

be given earlier than 90 days prior to the earliest date on which, the Issuer would be obliged to pay such 

additional amounts were a payment in respect of the Notes then due.

Prior to the publication of any notice of redemption pursuant to this Condition, the Issuer shall deliver 

to the Trustee to make available at its specified office to the Noteholders (1) a certificate signed by an 

authorised officer of the Issuer stating that the Issuer is entitled to effect such redemption and setting 



78

forth a statement of facts showing that the conditions precedent to the right of the Issuer so to redeem 

have occurred, and (2) an opinion of independent legal advisers of recognised standing to the effect that 

the Issuer has or will become obliged to pay such additional amounts as a result of such change or 

amendment and the Trustee shall be entitled to accept the certificate as sufficient evidence of the 

satisfaction of the conditions precedent set out above, in which event it shall be conclusive and binding 

on the Noteholders, the Receiptholders and the Couponholders.

As used in this Condition 8, “authorised officer of the Issuer” shall mean a person (a) who is duly 

authorised by (i) the Chairman and Managing Director of the Issuer or (ii) the Fund Management 

Committee of the Issuer or (b) who is a constituted attorney of the Issuer.

Notes redeemed pursuant to this Condition 8.2 will be redeemed at their Early Redemption Amount 

referred to in Condition 8.6 below together (if appropriate) with interest accrued to (but excluding) the 

date of redemption.

8.3 Redemption at the Option of the Issuer (Issuer Call)

If Issuer Call is specified as being applicable in the applicable Pricing Supplement, the Issuer may, (1) 

in the case of the Upper Tier II Subordinated Notes, having obtained the prior approval of the Reserve 

Bank of India or other relevant authority, if necessary, (2) in the case of Hybrid Tier I Notes, the 

Conditions for Redemption set out in Condition 8.12 having been satisfied, and (3) in the case of any 

Note having given:

(a) not less than 15 nor more than 30 days’ notice to the Noteholders in accordance with Condition 

15; and

(b) not less than seven days before the giving of the notice referred to in (a), notice to the Trustee 

and the Principal Paying Agent,

(which notices shall be irrevocable and shall specify the date fixed for redemption), redeem all or some 

only of the Notes then outstanding on any Optional Redemption Date(s) and at the Optional Redemption 

Amount(s) specified in, or determined in the manner specified in, the applicable Pricing Supplement 

together, if appropriate, with interest accrued to (but excluding) the relevant Optional Redemption Date. 

Any such redemption must be of a nominal amount not less than the Minimum Redemption Amount 

and/or not more than the Maximum Redemption Amount, in each case as may be specified in the 

applicable Pricing Supplement. In the case of a partial redemption of Notes (or, as the case may be, parts 

of Registered Notes), the Notes to be redeemed (“Redeemed Notes”) will be selected individually by 

lot, in the case of Redeemed Notes represented by definitive Notes, and in accordance with the rules of 

Euroclear and/or Clearstream and/or, as the case may be, DTC, in the case of Redeemed Notes 

represented by a Global Note, not more than 30 days prior to the date fixed for redemption (such date of 

selection being hereinafter called the “Selection Date”). In the case of Redeemed Notes represented by 

definitive Notes, a list of the serial numbers of such Redeemed Notes will be published in accordance 

with Condition 15 not less than 15 days prior to the date fixed for redemption. The aggregate nominal 

amount of Redeemed Notes represented by definitive Notes shall in each case bear the same proportion 

to the aggregate nominal amount of all Redeemed Notes as the aggregate nominal amount of definitive 

Notes outstanding bears to the aggregate nominal amount of the Notes outstanding, in each case on the 

Selection Date, provided that such first mentioned nominal amount shall, if necessary, be rounded 

downwards to the nearest integral multiple of the Specified Denomination, and the aggregate nominal 

amount of Redeemed Notes represented by a Global Note shall be equal to the balance of the Redeemed 

Notes. No exchange of the relevant Global Note will be permitted during the period from (and including) 

the Selection Date to (and including) the date fixed for redemption pursuant to this Condition 8.3 and 
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notice to that effect shall be given by the Issuer to the Noteholders in accordance with Condition 15 at 

least five days prior to the Selection Date.

Any optional redemption of the Notes is subject to compliance with applicable regulatory requirements, 

including the prior approval of the Reserve Bank of India. The Reserve Bank of India, while considering 

the request of the Issuer to so redeem the securities, may take into consideration, amongst other things, 

the Issuer’s capital adequacy position both at the time of the proposed redemption and thereafter.

8.4 Redemption for Regulatory Reasons

Subject to the Conditions for Redemption in Condition 8.12 having been satisfied, the Hybrid Tier I 

Notes may be redeemed at the option of the Issuer in whole, but not in part, at any time prior to the first 

Optional Redemption Date as specified in the applicable Pricing Supplement, on giving not less than 30 

nor more than 60 days’ notice to the Trustee, the Paying Agents, the Transfer Agents, the Registrar, the 

SGX-ST and, in accordance with Condition 15, the Noteholders (which notice shall be irrevocable), if 

the Issuer satisfies the Trustee (acting in its absolute discretion) immediately before the giving of such 

notice that for any reason, there is more than an insubstantial risk that for the purposes of the Reserve 

Bank of India’s capital adequacy requirements under applicable regulations from time to time applicable 

to the Issuer, the Hybrid Tier I Notes, after having qualified as such, will no longer qualify as Tier I 

capital of the Issuer under applicable regulations (other than for the reason that the amount of Hybrid 

Tier I Notes exceeds any limitations prescribed by the Reserve Bank of India with respect to the amount 

that qualifies as Tier I capital) provided, however, that no such notice of redemption shall be given earlier 

than 90 days prior to the earliest date on which it is determined that there is more than an insubstantial 

risk that for the purposes of the Reserve Bank of India’s capital adequacy requirements under applicable 

regulations from time to time applicable to the Issuer the Hybrid Tier I Notes will no longer qualify as 

Tier I capital of the Issuer.

Prior to the publication of any notice of redemption pursuant to this Condition, the Issuer shall deliver 

to the Trustee:

(1) a certificate signed by an authorised officer of the Issuer stating that the circumstances referred 

to in this Condition 8.4 exist and is prevailing (including the requirements of Condition 8.12) and 

setting out the details of such circumstances; and

(2) an opinion of independent legal advisers of recognised standing experienced in such matters to 

the effect that there is more than an insubstantial risk that for the purposes of the Reserve Bank 

of India’s capital adequacy requirements under applicable regulations from time to time 

applicable to the Issuer, the Hybrid Tier I Notes, after having qualified as such, will no longer 

qualify as Tier I capital of the Issuer under applicable regulations (other than for the reason that 

the amount of Hybrid Tier I Notes exceeds any limitations prescribed by the Reserve Bank of 

India with respect to the amount that qualifies as Tier I capital),

and the Trustee shall be entitled without further action or inquiry to accept the certificate as conclusive 

and sufficient evidence of the satisfaction of the conditions precedent set out above, in which event it 

shall be conclusive and binding on the Noteholders, the Receiptholders and the Couponholders.

Hybrid Tier I Notes redeemed pursuant to this Condition 8.4 will be redeemed at their Regulatory 

Redemption Amount.

For the purposes of this Condition 8.4:

“Applicable Spread” shall be as provided in the applicable Pricing Supplement;
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“Base Redemption Amount” means the sum of (i) 100 per cent. of the aggregate principal amount of 

the Hybrid Tier I Notes being redeemed and (ii) an amount equal to unpaid interest, if any, thereon for 

the relevant Interest Period;

“Make Whole Amount” means an amount, as applied on any date of redemption of the Hybrid Tier I 

Notes pursuant to this Condition 8.4, equal to the sum of (i) the present value of the outstanding principal 

amount of the Hybrid Tier I Notes, assuming a repayment thereof on the first Optional Redemption Date 

as set out in the applicable Pricing Supplement, and (ii) the present value of the remaining payments of 

interest scheduled to be paid to and including such first Optional Redemption Date, in each case 

discounted to the redemption date on the basis of the Day Count Fraction set forth in the Pricing 

Supplement, at the applicable Treasury Yield plus the Applicable Spread;

“Regulatory Redemption Amount” means an amount equal to the greater of (a) the Make Whole 

Amount and (b) the Base Redemption Amount; and

“Treasury Yield” shall be calculated by the Calculation Agent, in consultation with the Issuer, by the 

appointment of three or more other primary U.S. Government securities dealers in New York City (each 

a “Primary Treasury Dealer”) or their respective successors as reference dealers, provided, however, 

that if any such dealer ceases to be a Primary Treasury Dealer, the Calculation Agent will (in consultation 

with the Issuer) substitute such dealer with another Primary Treasury Dealer. The Calculation Agent will 

select a United States Treasury security having a maturity comparable to the time period between the 

redemption date and the first Optional Redemption Date as set out in the applicable Pricing Supplement 

(the “Make Whole End Date”), which would be used in accordance with customary financial practice 

to price new issues of corporate debt securities with a maturity comparable to the Make Whole End Date. 

The reference dealers will provide the Calculation Agent with the bid and ask prices provided by each

reference dealer to obtain such reference dealer’s quotation. The Calculation Agent will eliminate the 

highest and lowest quotations and then calculate the average of the remaining quotations; provided, 

however, that if the Calculation Agent obtains fewer than three quotations, it will calculate the average 

of all the quotations without eliminating any of them (the “comparable treasury price”). The applicable 

Treasury Yield will be determined by the Calculation Agent and will be the annual equivalent yield to 

maturity of a security whose price is equal to the comparable treasury price, in each case expressed as a 

percentage of its principal amount.

8.5 Redemption of the Senior Notes at the Option of the Noteholders (Investor Put)

(a) If Investor Put is specified in the applicable Pricing Supplement

If Investor Put is specified as being applicable in the applicable Pricing Supplement with respect 

to Senior Notes only, upon the holder of any Senior Note giving to the Issuer in accordance with 

Condition 15 not less than 30 nor more than 60 days’ notice (which notice shall be irrevocable) 

the Issuer will, upon the expiry of such notice, redeem, subject to, and in accordance with, the 

terms specified in the applicable Pricing Supplement, such Senior Note on the Optional 

Redemption Date(s) and at the Optional Redemption Amount(s) together, if appropriate, with 

interest accrued to (but excluding) the relevant Optional Redemption Date.

(b) Put Option Exercise Procedures

To exercise the right to require redemption of a Senior Note the holder of such Senior Note must 

deliver a duly signed and completed notice of exercise in the form (for the time being current) 

obtainable from any specified office of any Paying Agent, Transfer Agent or the Registrar (a “Put 

Notice”) accompanied by, if the Senior Note is in definitive form, the definitive Senior Note, to 

the specified office of any Paying Agent, in the case of Bearer Notes, or of any Transfer Agent or 
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the Registrar in the case of Registered Notes, at any time within the notice period during normal 

business hours of such Paying Agent, Transfer Agent or the Registrar. In the Put Notice the holder 

must specify a bank account (or, if payment is by cheque, an address) to which payment is to be 

made under this Condition.

Any optional redemption of the Notes is subject to compliance with applicable regulatory 

requirements, including the prior approval of the RBI. The RBI, while considering the request of 

the Issuer to so redeem the securities, may take into consideration, amongst other things, the 

Issuer’s capital adequacy position both at the time of the proposed redemption and thereafter.

8.6 Early Redemption Amounts

For the purpose of Conditions 8.2 and 8.5 above and Condition 11, each Note will be redeemed at its 

Early Redemption Amount calculated as follows:

(a) each Note (other than a Zero Coupon Note) in the case of a Note with a Final Redemption Amount 

equal to the Issue Price, at the Final Redemption Amount thereof;

(b) in the case of a Note (other than a Zero Coupon Note but including an Instalment Note and Partly 

Paid Note) with a Final Redemption Amount which is or may be less or greater than the Issue 

Price or which is payable in a Specified Currency other than that in which the Note is 

denominated, at the amount specified in, or determined in the manner specified in, the applicable 

Pricing Supplement or, if no such amount or manner is so specified in the applicable Pricing 

Supplement, at its nominal amount; or

(c) in the case of a Zero Coupon Note, at an amount (the “Amortised Face Amount”) calculated in 

accordance with the following formula:

Early Redemption Amount = RP x (1 + 𝐴𝑌)�

where:

“RP” means the Reference Price;

“AY” means the Accrual Yield expressed as a decimal; and

“y” is the Day Count Fraction specified in the applicable Final Terms which will be either (i) 

30/360 (in which case the numerator will be equal to the number of days (calculated on the basis 

of a 360-day year consisting of 12 months of 30 days each) from (and including) the Issue Date 

of the first Tranche of the Notes to (but excluding) the date fixed for redemption or (as the case 

may be) the date upon which such Note becomes due and repayable and the denominator will be 

360) or (ii) Actual/360 (in which case the numerator will be equal to the actual number of days 

from (and including) the Issue Date of the first Tranche of the Notes to (but excluding) the date 

fixed for redemption or (as the case may be) the date upon which such Note becomes due and 

repayable and the denominator will be 360) or (iii) Actual/365 (in which case the numerator will 

be equal to the actual number of days from (and including) the Issue Date of the first Tranche of 

the Notes to (but excluding) the date fixed for redemption or (as the case may be) the date upon 

which such Note becomes due and repayable and the denominator will be 365),

or on such other calculation basis as may be specified in the applicable Pricing Supplement.

8.7 Instalments

Instalment Notes will be redeemed in the Instalment Amounts and on the Instalment Dates. In the case 

of early redemption, the Early Redemption Amount will be determined pursuant to Condition 8.6 above.
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8.8 Partly Paid Notes

Partly Paid Notes will be redeemed, whether at maturity, early redemption or otherwise, in accordance 

with the provisions of this Condition and the applicable Pricing Supplement.

8.9 Purchases

The Issuer or any of its Subsidiaries may at any time purchase (i) Senior Notes and (ii) (subject to 

obtaining the prior approval of the Reserve Bank of India or other relevant authority) Subordinated Notes 

and/or Hybrid Tier I Notes (provided that, in the case of definitive Notes, all unmatured Receipts, 

Coupons and Talons appertaining thereto are purchased therewith) at any price in the open market or 

otherwise. Such Notes may be held, reissued, resold or, at the option of the Issuer surrendered to any 

Paying Agent and/or the Registrar for cancellation.

8.10 Cancellation

All Notes which are redeemed will forthwith be cancelled (together with all unmatured Receipts, 

Coupons and Talons attached thereto or surrendered therewith at the time of redemption). All Notes so 

cancelled and any Notes purchased and cancelled pursuant to Condition 8.9 above (together with all 

unmatured Receipts, Coupons and Talons cancelled therewith) shall be forwarded to the Principal Paying 

Agent (which shall notify the Registrar of such cancelled Notes in the case of Registered Notes) and 

may not be reissued or resold.

8.11 Late payment on Zero Coupon Notes

If the amount payable in respect of any Zero Coupon Note upon redemption of such Zero Coupon Note 

pursuant to Conditions 8.1, 8.2, 8.3 or 8.5 above or upon its becoming due and repayable as provided in 

Condition 11 is improperly withheld or refused, the amount due and repayable in respect of such Zero 

Coupon Note shall be the amount calculated as provided in Condition 8.6(c) above as though the 

references therein to the date fixed for the redemption or the date upon which such Zero Coupon Note 

becomes due and payable were replaced by references to the date which is the earlier of:

(a) the date on which all amounts due in respect of such Zero Coupon Note have been paid; and

(b) five days after the date on which the full amount of the moneys payable in respect of such Zero 

Coupon Note has been received by the Trustee or the Principal Paying Agent and notice to that 

effect has been given to the Noteholders in accordance with Condition 15.

8.12 Conditions for Redemption of Hybrid Tier I Notes

The Issuer shall not redeem any of the Hybrid Tier I Notes or purchase and cancel the Hybrid Tier I 

Notes unless (i) the Issuer is solvent at the time of payment and immediately thereafter and (ii) the prior 

written consent of the Reserve Bank of India shall have been obtained (collectively, the “Conditions for 

Redemption”). Prior to any redemption of Hybrid Tier I Notes under this Condition 8, the Issuer shall 

deliver to the Trustee a certificate signed by an authorised officer of the Issuer confirming that the Issuer 

is entitled to effect the redemption and setting forth a statement of facts showing which Conditions have 

been satisfied and whether any consent of the Reserve Bank of India is required, and if so required in 

connection with any such redemption or a redemption under Condition 8.2 or 8.4, attaching thereto a 

copy of such consent as well as a certificate as to the solvency of the Issuer executed by an authorised 

officer of the Issuer. Such certificates and attachments shall be made available for inspection by the 

Noteholders. The Trustee shall be entitled without further action or enquiry to accept the certificate and 

attachment as conclusive and sufficient evidence of the contents and matters set forth therein.
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Noteholders should note that it is intended that the Hybrid Tier I Notes should constitute Tier I 

instruments of the Issuer and, accordingly, under statute and regulatory requirements prevailing at the 

date of issue of the Hybrid Tier I Notes relative to Tier I instruments, and by virtue of the above 

provisions, any redemption of such Notes is subject to the prior consent of the Reserve Bank of India at 

the relevant time.

9 TAXATION

9.1 Payment without Withholding

All payments of principal and interest in respect of the Notes, Receipts and Coupons by or on behalf of 

the Issuer will be made free and clear of, and without withholding or deduction for or on account of, any 

present or future taxes, assessments, governmental charges or duties of whatever nature imposed, 

collected, withheld, assessed or levied by or on behalf of any Tax Jurisdiction unless such withholding 

or deduction is required by law. In such event, the Issuer will pay such additional amounts as shall be 

necessary in order that the net amounts received by the holders of the Notes, Receipts or Coupons after 

such withholding or deduction shall equal the respective amounts of principal and interest which would 

otherwise have been receivable in respect of the Notes, Receipts or Coupons, as the case may be, in the 

absence of such withholding or deduction (the “Additional Amounts”), except that no such Additional 

Amounts shall be payable with respect to any Note, Receipt or Coupon:

(a) where the holder is liable for such taxes, assessments, governmental charges or duties in respect 

of such Note, Receipt or Coupon by reason of his having some connection with a Tax Jurisdiction 

other than the mere holding of such Note, Receipt or Coupon; or

(b) presented (or in respect of which the certificate representing it is presented) for payment more 

than 30 days after the Relevant Date (as defined below) except to the extent that the holder thereof 

would have been entitled to an additional amount on presenting the same for payment on such 

thirtieth day assuming that day to have been a Payment Day (as defined in Condition 7.6); or

(c) presented for payment by or on behalf of a holder of such Note, Receipt or Coupon who, at the 

time of such presentation, is able to lawfully avoid such withholding or deduction by making a 

declaration of non-residence or other similar claim for exemption to any tax authority in the place 

where the relevant Note (or certificate representing it), Receipt or Coupon is presented for 

payment and does not make such declaration or claim; or

(d) with respect to any withholding or deduction (i) required pursuant to an agreement described in 

Section 1471(b) of the Code or otherwise imposed pursuant to Sections 1471 through 1474 of the 

Code and any regulations or agreements thereunder, official interpretations thereof, or law 

implementing an intergovernmental approach thereto or (ii) imposed pursuant to Section 87 1(m) 

of the Code.

9.2 Interpretation

As used herein:

(a) “Tax Jurisdiction” means:

(i) where the Issuer is acting through its London branch, India or any political subdivision or 

any authority thereof or therein having power to tax or the United Kingdom or any political 

subdivision or any authority thereof or therein having power to tax payments made by the 

Issuer of principal or interest on the Notes, Receipts or Coupons; or
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(ii) where the Issuer is acting through any other branch outside India as specified in the 

applicable Pricing Supplement, India or any political subdivision or any authority thereof 

or therein having power to tax or the tax jurisdiction applicable to such branch or any 

political subdivision or any authority thereof or therein having power to tax payments 

made by the Issuer of principal or interest on the Notes, Receipts or Coupons.

(b) “Relevant Date” in respect of any Note, Receipt or Coupon means the date on which payment 

in respect thereof first becomes due, except that, if the full amount of the moneys payable has not 

been duly received by the Trustee or the Principal Paying Agent or, as the case may be, the 

Registrar on or prior to such due date, it means the date on which, the full amount of such moneys 

having been so received, notice to that effect is duly given to the Noteholders in accordance with 

Condition 15.

9.3 Transfers or Sales

The Issuer has in the Trust Deed agreed, subject to receipt of written evidence reasonably satisfactory to 

the Issuer in respect thereof, to indemnify any transferor or transferee of a Note (or any beneficial interest 

therein), other than a transferor or transferee who is liable to Indian tax by reason of his having a 

connection with India, apart from the mere holding of a Note, against any loss resulting from the 

imposition of Indian income, capital gains or gift tax on transfer or sale of a Note outside India, provided 

that (i) such indemnity shall not (a) extend to any penalty interest or tax incurred as a result of any delay 

or failure on the part of the relevant transferor or transferee in complying the applicable tax laws and 

regulations and (b) be enforceable by any person other than the relevant transferor or transferee and (ii) 

the Issuer shall incur no liability in respect of this indemnity towards any person other than the relevant 

transferor or transferee. The foregoing indemnity will terminate upon the Issuer providing (a) 

certification signed by two authorised officers of the Issuer and (b) a reasoned legal opinion in writing 

of a practising Indian taxation lawyer acceptable to the Trustee, that it is satisfied, on the basis of an 

appropriate amendment of the Income Tax Act 1961 of India that the Notes are not and are not deemed 

to be situated in India.

Under current RBI regulations applicable to external commercial borrowings, the Issuer would require 

the prior approval of the RBI before making any payment under this indemnity. Such approval may or 

may not be forthcoming.

10 PRESCRIPTION

The Notes (whether in bearer or registered form), Receipts and Coupons will become void unless presented for 

payment within a period of 10 years (in the case of principal) and five years (in the case of interest) after the 

Relevant Date (as defined in Condition 9.2) therefor.

There shall not be included in any Coupon sheet issued on exchange of a Talon any Coupon the claim for 

payment in respect of which would be void pursuant to this Condition or Condition 7.3 or any Talon which 

would be void pursuant to Condition 7.3.

11 EVENTS OF DEFAULT AND ENFORCEMENT

11.1 Events of Default relating to Senior Notes

The Trustee at its discretion may, and if so requested in writing by the holders of at least one-fifth in 

nominal amount of the Senior Notes then outstanding or if so directed by an Extraordinary Resolution 

of the Noteholders shall (subject in each case to being indemnified and/or secured to its satisfaction), 

(but in the case of the happening of any of the events described in paragraphs (b), (c), (d) (in the case of 
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the winding up or liquidation of any of the Issuer’s Subsidiaries), (e), (h) to (j) inclusive and (m) (in 

respect of any event which has an analogous effect to any of the events referred to in subparagraphs (e) 

and (i)) below, only if the Trustee shall have certified in writing to the Issuer that such event is, in its 

opinion, materially prejudicial to the interests of the holders of the Senior Notes), give notice in writing 

to the Issuer that each Senior Note is, and each Senior Note shall thereupon immediately become, due 

and repayable at its Early Redemption Amount together with accrued interest as provided in the Trust 

Deed if any of the following events (each an “Event of Default”) shall occur:

(a) if default is made in the payment of any principal or interest due in respect of the Notes or any of 

them and, in the case of interest, the default continues for a period of three days; or

(b) if the Issuer fails to perform or observe any of its other obligations under the Conditions or the 

Trust Deed and (except in any case where, in the opinion of the Trustee, the failure is incapable 

of remedy when no such continuation or notice as is hereinafter mentioned will be required) the 

failure continues for the period of 30 days (or such longer period as the Trustee may permit) next 

following the service by the Trustee on the Issuer of notice requiring the same to be remedied; or

(c) if (i) any other present or future Indebtedness for Borrowed Money of the Issuer or any of its 

Subsidiaries becomes capable of being declared due and payable prior to its stated maturity 

otherwise than at the option of the Issuer or the relevant Subsidiary, or (ii) any such Indebtedness 

for Borrowed Money is not paid when due or, as the case may be, within any applicable grace 

period, or (iii) any security given by the Issuer or any of its Subsidiaries for any Indebtedness for 

Borrowed Money becomes enforceable; or (iv) the Issuer or any of its Subsidiaries fails to pay 

when due any amount payable by it under any present or future guarantee for, or indemnity in 

respect of, any Indebtedness for Borrowed Money other than in circumstances where (A) the 

Trustee is satisfied that the Issuer or the relevant Subsidiary is contesting in good faith in 

appropriate proceedings the fact that any such amount is due or (B) the Issuer or the relevant 

Subsidiary is prohibited from making payment of any such amount by the order of a court having 

appropriate jurisdiction, provided that the aggregate amount outstanding of the relevant 

Indebtedness for Borrowed Money or amounts payable under the guarantees and/or indemnities 

or subject to the security in respect of one or more events mentioned above in this subparagraph 

(c) exceeds U.S.$20,000,000 or its equivalent in other currencies; or

(d) if any order by the Government is made for the winding up or liquidation of the Issuer or any of 

its Subsidiaries, save for the purposes of reorganisation on terms previously approved in writing 

by an Extraordinary Resolution of the Noteholders; or

(e) if the Issuer or any of its Subsidiaries ceases or threatens to cease to carry on the whole or 

substantially all of its business, save for the purposes of reorganisation on terms previously 

approved in writing by an Extraordinary Resolution of the Noteholders, or the Issuer or any of its 

Subsidiaries stops or threatens to stop or suspends payment of, or is unable to, or admits an 

inability to, pay its debts (or any class of its debts) as they fall due, or is deemed unable to pay its 

debts (or any class of its debts) pursuant to or for the purposes of any applicable law, or is 

adjudicated or found bankrupt or insolvent; or

(f) if the Issuer (or its directors) or any of its Subsidiaries initiates or consents to judicial proceedings 

relating to itself under any applicable liquidation, insolvency, composition, reorganisation or 

other similar laws or makes a conveyance or assignment for the benefit of, or enters into any 

composition or other arrangement with, its creditors generally (or any class of its creditors) or 

any meeting is convened to consider a proposal for an arrangement or composition with its 

creditors generally (or any class of its creditors); or
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(g) if a moratorium is agreed or declared by the Issuer in respect of any Indebtedness for Borrowed 

Money (including any obligation arising under any guarantee) of the Issuer or any of its 

Subsidiaries; or

(h) if it is or will become unlawful for the Issuer to perform or comply with any one or more of its 

obligations under any of the Notes, the Receipts, the Coupons, the Agency Agreement or the Trust 

Deed; or

(i) if any governmental authority or agency condemns, seizes, compulsorily purchases or 

expropriates all or any material part of the assets or shares of the Issuer or any of its Subsidiaries 

without fair compensation, unless, and for so long as, the Trustee is satisfied that such compulsory 

purchase or expropriation is being contested in good faith and by appropriate proceedings; or

(j) if the Issuer or any of its Subsidiaries is or becomes entitled or subject to, or is declared by law 

or otherwise to be protected by immunity (sovereign or otherwise) and Condition 20.4 is held to 

be invalid or unenforceable; or

(k) if (i) proceedings are initiated against the Issuer or any of its Subsidiaries under any applicable 

liquidation, insolvency, composition, reorganisation or other similar laws or an application is 

made (or documents filed with a court) for the appointment of an administrative or other receiver, 

manager, administrator or other similar official, or an administrative or other receiver, manager, 

administrator or other similar official is appointed, in relation to the Issuer or any of its 

Subsidiaries or, as the case may be, in relation to the whole or any part of the undertaking or 

assets of any of them or an encumbrancer takes possession of the whole or any part of the 

undertaking or assets of any of them, or a distress, execution, attachment, sequestration or other 

process is levied, enforced upon, sued out or put in force against the whole or any part of the 

undertaking or assets of any of them, and (ii) in any such case (other than the appointment of an 

administrator or an administrative receiver appointed following presentation of a petition for an 

administration order) unless initiated by the relevant company, is not discharged within 14 days; 

or

(l) if the Government ceases to own, directly or indirectly, more than 50 per cent. of the voting 

securities of the Issuer; or

(m) if any event occurs, which has, in the Trustee’s opinion, an analogous effect to any of the events 

referred to in subparagraphs (e) to (g) inclusive, (i) and (k).

For the purposes of this Condition, “Indebtedness for Borrowed Money” means (i) any indebtedness 

(whether being principal, premium, interest or other amounts) for or in respect of any notes, bonds, 

debentures, debenture stock, loan stock or other securities or (ii) any borrowed money or (iii) any liability 

under or in respect of any acceptance or acceptance credit.

11.2 Events of Default relating to Subordinated Notes and Hybrid Tier I Notes

(a) Subject to the provisions of Condition 3.2(b) and 3.3(c), as applicable, if default is made in the 

payment of any principal or interest due on the Subordinated Notes or the Hybrid Tier I Notes or 

any of them on the due date and, in the case of interest, such default continues for a period of 

seven days, the Trustee may, at its discretion and without further notice (subject to being 

indemnified and/or secured to its satisfaction), institute such proceedings against the Issuer as it 

may think fit to enforce the obligations of the Issuer under the Subordinated Notes, the Hybrid 

Tier I Notes or the Trust Deed provided that the Issuer shall not, by virtue of the institution of any 

such proceedings other than proceedings for the winding up of the Issuer, be obliged to pay any 

sums sooner than the same would otherwise have been payable by it.
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Pursuant to Section 18 of the Bank Nationalisation Act, Indian statutory provisions relating to winding 

up do not apply to the Issuer, and it may only be placed in liquidation by order of the Government in 

such manner as it may direct.

(b) If any order of the Government is made for the winding up or liquidation of the Issuer, save for 

the purposes of reorganisation on terms previously approved by an Extraordinary Resolution of 

the Noteholders, the Trustee may, and if so requested in writing by the holders of at least one-

fifth in nominal amount of the Subordinated Notes or (as the case may be) the Hybrid Tier I Notes 

then outstanding or if so directed by an Extraordinary Resolution of the Noteholders, shall 

(subject to being indemnified and/or secured to its satisfaction) give notice to the Issuer that the 

Subordinated Notes or (as the case may be) the Hybrid Tier I Notes are, and they shall, subject to 

the prior approval of RBI having been obtained, thereupon immediately become, due or repayable 

at the amount provided in, or calculated in accordance with, Condition 8.6, together with accrued 

interest as provided in the Trust Deed.

11.3 Enforcement

The Trustee may at any time, at its discretion and without notice, take such proceedings against the Issuer 

as it may think fit to enforce the provisions of the Trust Deed, the Notes, the Receipts and the Coupons, 

but it shall not be bound to take any such proceedings or any other action in relation to the Trust Deed, 

the Notes, the Receipts or the Coupons unless (i) it shall have been so directed by an Extraordinary 

Resolution of the Noteholders or so requested in writing by the holders of at least one-fifth in nominal 

amount of the Notes then outstanding and (ii) it shall have been indemnified and/or secured to its 

satisfaction.

No Noteholder, Receiptholder or Couponholder shall be entitled to proceed directly against the Issuer 

unless the Trustee, having become bound so to proceed, fails so to do within a reasonable period and the 

failure shall be continuing.

12 REPLACEMENT OF NOTES, RECEIPTS, COUPONS AND TALONS

Should any Note, Receipt, Coupon or Talon be lost, stolen, mutilated, defaced or destroyed, it may be replaced 

subject to applicable laws, regulations and relevant stock exchange regulations at the specified office of the 

Principal Paying Agent or (where applicable) the Paying Agent in Singapore (in the case of Bearer Notes, 

Receipts, Coupons and Talons) or of the Registrar (in the case of Registered Notes) upon payment by the 

claimant of such costs and expenses as may be incurred in connection therewith and on such terms as to evidence 

and indemnity as the Issuer may reasonably require. Mutilated or defaced Notes, Receipts, Coupons or Talons 

must be surrendered before replacements will be issued.

13 PRINCIPAL PAYING AGENT, REGISTRAR, EXCHANGE AGENT, PAYING AND 

TRANSFER AGENTS

The names of the initial Principal Paying Agent, the other initial Paying Agents, the initial Exchange Agent, the 

initial Registrar and the other initial Transfer Agents and their initial specified offices are set out below.

The Issuer is, with the prior written approval of the Trustee, entitled to vary or terminate the appointment of 

any Paying Agent, the Exchange Agent, Registrar or Transfer Agent and/or appoint additional or other Paying 

Agents, Exchange Agents, Registrars or Transfer Agents and/or approve any change in the specified office 

through which any of the same acts, provided that:
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(i) so long as the Notes are listed on any stock exchange, there will at all times be a Paying Agent and, if 

appropriate, a Registrar and Transfer Agent with a specified office in such place as may be required by 

the rules and regulations of the relevant stock exchange;

(ii) so long as the Notes are listed on the SGX-ST, if the Notes are issued in definitive form, there will be at 

all times be a Paying Agent in Singapore unless the Issuer obtains an exemption from the SGX-ST;

(iii) there will at all times be a Transfer Agent having a specified office in London;

(iv) so long as any of the Registered Global Notes payable in a Specified Currency other than U.S. dollars 

are held through DTC or its nominee, there will at all times be an Exchange Agent with a specified office 

in London; and

(v) there will at all times be a Principal Paying Agent.

In addition, the Issuer shall forthwith appoint a Paying Agent having a specified office in New York City in the 

circumstances described in the second paragraph of Condition 7.3. Notice of any appointment, variation, 

termination or change in Paying Agents will be given promptly to the Noteholders in accordance with Condition 

15.

In acting under the Agency Agreement, the Principal Paying Agent, the Exchange Agent, the Registrar, the 

Paying Agents and the Transfer Agents act solely as agents of the Issuer and, in certain limited circumstances, 

of the Trustee and do not assume any obligation or trust for or with any Noteholders.

14 EXCHANGE OF TALONS

On and after the Interest Payment Date on which the final Coupon comprised in any Coupon sheet matures, the 

Talon (if any) forming part of such Coupon sheet may be surrendered at the specified office of the Principal 

Paying Agent or any other Paying Agent in exchange for a further Coupon sheet including (if such further 

Coupon sheet does not include Coupons to (and including) the final date for the payment of interest due in 

respect of the Note to which it appertains) a further Talon, subject to the provisions of Condition 10.

15 NOTICES

Notices to holders of Registered Notes will be deemed to be validly given if sent by first class mail or (if posted 

to an overseas address) by air mail to them at their respective addresses as recorded in the Register and will be 

deemed to have been validly given on the fourth day after the date of such mailing.

All notices regarding the Bearer Notes will be deemed to be validly given if published in a leading daily 

newspaper of general circulation in Asia or such other English language daily newspaper with general 

circulation in Asia as the Trustee may approve. It is expected that such publication will be made in the Asian 

Wall Street Journal. The Issuer shall also ensure that notices are duly published in a manner which complies 

with the rules and regulations of any stock exchange (or any other relevant authority) on which the Notes are 

for the time being listed. Any such notice will be deemed to have been given on the date of the first publication 

or, where required to be published in more than one newspaper, on the date of the first publication in all required 

newspapers. If, in the opinion of the Trustee, publication as provided above is not practicable, a notice will be 

given in such other manner, and will be deemed to have been given on such date, as the Trustee shall approve.

Until such time as any definitive Notes are issued, there may, so long as any Global Notes representing the 

Notes are held in their entirety on behalf of Euroclear and/or Clearstream or DTC, be substituted for such 

publication in such newspaper(s) or such mailing the delivery of the relevant notice to Euroclear and/or 

Clearstream or DTC for communication by them to the holders of the Notes and, in addition, for so long as any 

Notes are listed on a stock exchange and the rules of that stock exchange (or any other relevant authority) so 
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require, such notice will be published in a daily newspaper of general circulation in the place or places required 

by the rules of that stock exchange (or any other relevant authority). Any such notice shall be deemed to have 

been given to the holders of the Notes on the first day after the day on which the said notice was given to 

Euroclear and/or Clearstream or DTC.

Notices to be given by any Noteholder shall be in writing and given by lodging the same, together (in the case 

of any Note in definitive form) with the relative Note or Notes, with the Principal Paying Agent. Whilst any of 

the Notes are represented by a Global Note, such notice may be given by any holder of a Note to the Principal 

Paying Agent through Euroclear and/or Clearstream or DTC, as the case may be, in such manner as the Principal 

Paying Agent and Euroclear and/or Clearstream or DTC, as the case may be, may approve for this purpose.

Receiptholders and Couponholders will be deemed for all purposes to have notice of the contents of any notice 

given to Noteholders in accordance with this Condition 15.

16 MEETINGS OF NOTEHOLDERS, MODIFICATION, WAIVER AND SUBSTITUTION

The Trust Deed contains provisions for convening meetings of the Noteholders to consider any matter affecting 

their interests, including the sanctioning by Extraordinary Resolution of a modification of the Notes, the 

Receipts, the Coupons or any of the provisions of the Trust Deed. Such a meeting may be convened by the 

Issuer or the Trustee and shall be convened by the Issuer if required in writing by Noteholders holding not less 

than ten per cent. in nominal amount of the Notes for the time being outstanding. The quorum at any such 

meeting for passing an Extraordinary Resolution is one or more persons holding or representing not less than 

50 per cent. in nominal amount of the Notes for the time being outstanding, or at any adjourned meeting one or 

more persons being or representing Noteholders whatever the nominal amount of the Notes so held or 

represented, except that at any meeting the business of which includes the modification of certain provisions of 

the Notes, the Receipts, the Coupons or the Trust Deed (including, inter alia, modifying the date of maturity of 

the Notes or any date for payment of interest thereon, reducing or cancelling the amount of principal or the rate 

of interest payable in respect of the Notes or altering the currency of payment of the Notes, the Receipts or the 

Coupons), the quorum shall be one or more persons holding or representing not less than two-thirds in 

outstanding nominal amount of the Notes for the time being outstanding, or at any adjourned such meeting one 

or more persons holding or representing not less than one-third in outstanding nominal amount of the Notes for 

the time being outstanding. The Trust Deed provides that (i) a resolution passed at a meeting duly convened 

and held in accordance with the Trust Deed by a majority consisting of not less than three-fourths of the votes 

cast on such resolution, (ii) a resolution in writing signed by or on behalf of the holders of not less than three-

fourths in outstanding nominal amount of the Notes for the time being outstanding or (iii) consent given by way 

of electronic consents through the relevant clearing system(s) (in a form satisfactory to the Trustee) by or on 

behalf of the holders of not less than three-fourths in outstanding nominal amount of the Notes for the time 

being outstanding, shall, in each case, be effective as an Extraordinary Resolution of the Noteholders. An 

Extraordinary Resolution passed by the Noteholders will be binding on all the Noteholders, whether or not they 

are present at any meeting and whether or not they voted on the resolution, and on all Receiptholders and 

Couponholders.

Notwithstanding the foregoing, no consent or approval of the Noteholders shall be required in the case of an 

application of a Successor Rate, an Alternative Rate, an Adjustment Spread, a Benchmark Replacement or any 

rate determined in accordance with Condition 6.7, as the case may be, and any related Benchmark Amendments, 

any Benchmark Replacement Conforming Changes or for any other variation of these Conditions, the Trust 

Deed and/or the Agency Agreement required to be made in the circumstances described in Condition 6.7.

The Trustee may agree, without the consent of the Noteholders, Receiptholders or Couponholders, to any 

modification (except such modifications in respect of which an increased quorum is required as mentioned 
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above) of, or to the waiver or authorisation of any breach or proposed breach of, any of the provisions of the 

Notes or the Trust Deed, or determine, without any such consent as aforesaid, that any Event of Default or 

Potential Event of Default shall not be treated as such, where, in any such case, it is not, in the opinion of the 

Trustee, materially prejudicial to the interests of the Noteholders to do so or may agree, without any such 

consent as aforesaid, to any modification which is of a formal, minor or technical nature or to correct a manifest 

error or an error which is, in the opinion of the Trustee, proven. Any such modification shall be binding on the 

Noteholders, the Receiptholders and the Couponholders and any such modification shall be notified to the 

Noteholders in accordance with Condition 15 as soon as practicable thereafter.

In connection with the exercise by it of any of its trusts, powers, authorities and discretions (including, without 

limitation, any modification, waiver, authorisation, determination or substitution), the Trustee shall have regard 

to the general interests of the Noteholders as a class but shall not have regard to any interests arising from 

circumstances particular to individual Noteholders, Receiptholders or Couponholders (whatever their number) 

and, in particular but without limitation, shall not have regard to the consequences of any such exercise for 

individual Noteholders, Receiptholders or Couponholders (whatever their number) resulting from their being 

for any purpose domiciled or resident in, or otherwise connected with, or subject to the jurisdiction of, any 

particular territory or any political sub-division thereof and the Trustee shall not be entitled to require, nor shall 

any Noteholder, Receiptholder or Couponholder be entitled to claim, from the Issuer, the Trustee or any other 

person any indemnification or payment in respect of any tax consequences of any such exercise upon individual 

Noteholders, Receiptholders or Couponholders except to the extent already provided for in Condition 9 and/or 

any undertaking or covenant given in addition to, or in substitution for, Condition 9 pursuant to the Trust Deed.

The Trustee may, without the consent of the Noteholders, agree with the Issuer to the substitution in place of 

the Issuer (or of any previous substitute under this Condition) as the principal debtor under the Notes, the 

Receipts, the Coupons and the Trust Deed of an entity owned or controlled by the Issuer, subject to (a) the Notes 

being unconditionally and irrevocably guaranteed by the Issuer, (b) the Trustee being satisfied, in its absolute 

discretion, that the interests of the Noteholders will not be materially prejudiced by the substitution and (c) 

certain other conditions set out in the Trust Deed being complied with.

Any such modification, waiver, authorisation, determination or substitution shall be binding on the Noteholders, 

the Receiptholders and the Couponholders and, unless the Trustee otherwise agrees, any such modification or 

substitution shall be promptly notified to Noteholders by the Issuer in accordance with Condition 15.

17 INDEMNIFICATION OF THE TRUSTEE AND TRUSTEE CONTRACTING WITH THE 

ISSUER

The Trust Deed contains provisions for the indemnification of the Trustee and for its relief from responsibility, 

including provisions relieving it from taking action unless indemnified and/or secured to its satisfaction.

The Trust Deed also contains provisions pursuant to which the Trustee is entitled, inter alia, (a) to enter into 

business transactions with the Issuer and to act as trustee for the holders of any other securities issued or 

guaranteed by, or relating to, the Issuer, (b) to exercise and enforce its rights, comply with its obligations and 

perform its duties under or in relation to any such transactions or, as the case may be, any such trusteeship 

without regard to the interests of, or consequences for, the Noteholders, Receiptholders or Couponholders and 

(c) to retain and not be liable to account for any profit made or any other amount or benefit received thereby or 

in connection therewith.

18 FURTHER ISSUES

The Issuer shall be at liberty from time to time without the consent of the Noteholders, the Receiptholders or 

the Couponholders to create and issue further notes having terms and conditions the same as the Notes or the 
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same in all respects save for the amount and date of the first payment of interest thereon and so that the same 

shall be consolidated and form a single Series with the outstanding Notes.

19 CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 1999

No rights are conferred on any person under the Contracts (Rights of Third Parties) Act 1999 to enforce any 

term of this Note, but this does not affect any right or remedy of any person which exists or is available apart 

from that Act.

20 GOVERNING LAW AND SUBMISSION TO JURISDICTION

20.1 Governing law

The Trust Deed, the Agency Agreement, the Notes, the Receipts and the Coupons and any non-

contractual obligations arising out of or in connection with the Trust Deed, the Agency Agreement, the 

Notes, the Receipts and the Coupons are governed by and shall be construed in accordance with English 

law except that, in the case of Subordinated Notes, Condition 3.2, and in the case of Hybrid Tier I Notes, 

Condition 3.3 is governed by, and shall be construed in accordance with, Indian law.

20.2 Submission to jurisdiction

(a) Subject to Condition 20.2(c) below, the English courts have exclusive jurisdiction to settle any 

dispute arising out of or in connection with the Trust Deed, the Notes, the Receipts and/or the 

Coupons, including any dispute as to their existence, validity, interpretation, performance, breach 

or termination or the consequences of their nullity and any dispute relating to any non-contractual 

obligations arising out of or in connection with the Trust Deed, the Notes, the Receipts and/or the 

Coupons (a “Dispute”) and all Disputes will be submitted to the exclusive jurisdiction of the 

English courts.

(b) For the purposes of this Condition 20.2, each of the Issuer and the Trustee and any Noteholders, 

Receiptholders or Couponholders taking proceedings in relation to any Dispute waives any 

objection to the English courts on the grounds that they are an inconvenient or inappropriate 

forum to settle any Dispute.

(c) This Condition 20.2(c) is for the benefit of the Trustee, the Noteholders, the Receiptholders and 

the Couponholders only. To the extent allowed by law, the Trustee, the Noteholders, the 

Receiptholders and the Couponholders may, in respect of any Dispute or Disputes, take (i) 

proceedings in any other court with jurisdiction; and (ii) concurrent proceedings in any number 

of jurisdictions.

20.3 Appointment of Process Agent

The Issuer irrevocably appoints Canara Bank, London Branch, at its specified office for the time being 

as its agent for service of process in any proceedings before the English courts in relation to any Dispute, 

and agrees that, in the event of Canara Bank, London Branch being unable or unwilling for any reason 

so to act, it will immediately appoint another person approved by the Trustee as its agent for service of 

process in England in respect of any Dispute. The Issuer agrees that failure by a process agent to notify 

it of any process will not invalidate service. Nothing herein shall affect the right to serve process in any 

other manner permitted by law.

20.4 Waiver of immunity
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The Issuer irrevocably and unconditionally with respect to any Dispute (i) waives any right to claim 

sovereign or other immunity from jurisdiction, recognition or enforcement and any similar argument in 

any jurisdiction, (ii) submits to the jurisdiction of the English courts and the courts of any other 

jurisdiction in relation to the recognition of any judgment or order of the English courts or the courts of 

any competent jurisdiction in relation to any Dispute and (iii) consents to the giving of any relief 

(whether by way of injunction, attachment, specific performance or other relief) or the issue of any 

related process, in any jurisdiction, whether before or after final judgment, including without limitation, 

the making, enforcement or execution against any property whatsoever (irrespective of its use or 

intended use) of any order or judgment made or given in connection with any Dispute.
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USE OF PROCEEDS

The net proceeds from each issue of Notes will be applied by the Issuer towards its general corporate purposes, 

to meet the funding requirements of its foreign offices, subsidiaries and joint venture, which includes but is not 

limited to the Issuer’s IFSC Banking Unit, London Branch and any other offshore branch through which Notes 

may be issued under the Programme, and to develop and expand the Issuer’s businesses in these offices.
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CAPITALISATION

The following table sets forth the consolidated indebtedness and capitalisation of the Bank as at 31 December 

2023. The financial effects of transactions subsequent to 31 December 2023 are not taken into account. This 

table should be read in conjunction with the Bank’s reviewed consolidated financial statements as at 31 

December 2023 and the schedules and notes presented elsewhere herein.

As at 31 December 2023 

(reviewed)

(Rs. 

in billions)

(U.S.$ 

in billions)(1)

Short Term Liabilities

Deposits due to Banks................................................................................... 0.18 0.00

Other Deposits .............................................................................................. 449.43 5.40

Demand Liabilities........................................................................................ 3,240.44 38.94

Other Liabilities including provisions........................................................... 684.78 8.23

Total ............................................................................................................. 4,374.83 52.57

Long Term Liabilities

Term Deposits(2) ............................................................................................ 954.56 11.47

Other Liabilities ............................................................................................ 7,992.36 96.04

Total ............................................................................................................. 8,946.92 107.51

Borrowings(3) ............................................................................................... 884.87 10.63

Shareholder Funds

Share Capital(4).............................................................................................. 18.14 0.22

Reserves and Surplus .................................................................................... 874.75 10.51

Total ............................................................................................................. 892.89 10.73

Total Capitalisation(5).................................................................................. 15,099.51 181.44

Capital Adequacy Ratio.............................................................................. 15.83% 15.83%

Tier I ............................................................................................................. 13.43% 13.43%

Tier II ............................................................................................................ 2.39% 2.39%

Notes:

(1) U.S. dollar translations have been made using the exchange rate of U.S.$1.00 = Rs.83.2125 as at 31 December 2023, 

based on prevailing rates at that date being the reference rate released by the Foreign Exchange Dealers’ Association 

of India (the “FEDAI”) on 31 December 2023 which is available on the website of the FEDAI

(https://www.fedai.org.in).

(2) Includes current portion of term deposits but excludes overdue term deposits.

(3) Includes short-term and long-term borrowings.



95

(4) At 31 December 2023 there were 3,000,000,000 authorised and 1,814,130,252 outstanding and fully paid shares.

(5) Represents the sum of short term-liabilities, long-term liabilities, borrowings and shareholder’s funds.

Consolidated contingent liabilities as at 31 December 2023 were Rs.2,062 billion.

Except as described above, there has been no significant change in the consolidated indebtedness or 

capitalisation or consolidated contingent liabilities of the Bank since 31 December 2023.
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INVESTMENT CONSIDERATIONS

The Issuer believes that the following factors may affect its ability to fulfil its obligations under the Notes issued 

under the Programme. All of these factors are contingencies which may or may not occur and the Issuer is not 

in a position to express a view on the likelihood of any such contingency occurring. Factors which the Issuer 

believes may be material for the purpose of assessing the market risks associated with the Notes issued under 

the Programme are also described below.

Prospective investors should carefully consider, among other things, the risks described below, as well as the 

other information contained in this Offering Circular (including any documents deemed to be incorporated by 

reference herein) and reach their own views prior to making an investment decision. Any of the following risks 

could materially adversely affect the Bank’s business, financial condition or results of operations and, as a 

result, investors could lose all or part of their investment. The risks below are not the only risks the Bank faces. 

Additional risks and uncertainties not currently known to the Bank, or which are currently deemed to be 

immaterial, may also materially adversely affect the Bank’s business, financial condition or results of 

operations.

The investment activities of certain investors are subject to legal investment laws and regulations, or review or 

regulation by certain authorities. Each potential investor should consult its legal and other professional 

advisers to determine whether and to what extent (i) the Notes are suitable legal investments for it, (ii) the Notes 

can be used as collateral for various types of borrowing and (iii) other restrictions apply to its purchase or 

pledge of any Notes. Financial institutions should consult their legal advisers or the appropriate regulators to 

determine the appropriate treatment of Notes under any applicable risk-based capital rules or similar rules.

Risks Relating to the Bank’s Business

The Bank is exposed to various industry sectors. A deterioration in the performance of any of these 

industry sectors to which the Bank has significant exposure may adversely impact the Bank’s business 

and, in turn, its financial conditions. 

As at 31 December 2023, the Bank had credit exposure to various industrial sectors in India. As at that date, the 

Bank’s five largest industry exposures were to infrastructure at Rs.1,860.60 billion, power at Rs.795.88 billion, 

road at Rs.519.05 billion, power distribution & transmission at Rs.428.08 billion and basic metal and metal 

products at Rs. 426.65 billion, together amounting to Rs.4,030.26 billion and constituting 43.77 per cent of the 

Bank’s net advances. The global and domestic trends in these industries may have a bearing on the Bank’s 

financial position. Any significant deterioration in the performance of a particular sector, driven by events 

outside the Bank’s control, such as regulatory action or policy announcements by Government or state 

government authorities, would adversely impact the ability of borrowers in that industry to service their debt 

obligations to the Bank. As a result, the Bank would experience increased delinquencies which may adversely 

affect the Bank’s business, its future financial performance, shareholders’ funds and the price of the Notes.

If the Bank is not able to control or reduce the level of non-performing assets in its portfolio, its business 

will suffer. Further, failure of restructured loans in portfolio to perform as expected could increase the 

level of non-performing assets.

As at 31 December 2023, the Bank’s net non-performing assets (“NPAs”) amounted to Rs.121.76 billion or 

14.43 per cent. of its net assets. A number of factors will have an impact on the Bank’s ability to control and 

reduce non-performing and restructured loans. Some of these factors, including developments in the Indian 

economy, movements in global commodity markets, global competition, interest rates and exchange rates, are 

not within the Bank’s control. While the growth of the Indian economy in the past year has contributed to a 

reduction in defaults by the Bank’s borrowers, there can be no assurance that such growth will continue or that 
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the business of the Bank will grow in line with the economy. The Bank is increasing its efforts to improve 

collections and to foreclose on existing non-performing loans, but there is no assurance that it will be successful 

in its efforts or that the overall quality of its loan portfolio will not deteriorate in the future. If the Bank is not 

able to control and reduce its non-performing loans, or if there is a further significant increase in its restructured 

loans, its business, future financial performance, shareholders’ funds and the price of the Notes could be 

adversely affected.

The Bank’s provision for loan losses as a percentage of NPAs as at 31 December 2023 was 89.01 per cent.

There can be no assurance that there will be no deterioration in provisions for loan losses as a percentage of 

non-performing assets or otherwise or that the percentage of non-performing assets that the Bank will be able 

to recover will be similar to the Bank’s past experience of recoveries of non-performing assets. In the event of 

any deterioration in the Bank’s asset portfolio, there could be an adverse impact on its business, future financial 

performance, shareholders’ funds and the price of the Notes.

The Bank’s loan portfolio contains significant advances to the agricultural sector. 

The Bank’s loan portfolio contains significant advances to the agricultural sector, amounting to Rs.2,394.00

billion, as at 31 December 2023. In addition, as at 31 December 2023, the Bank had a network of 3,095 rural 

and 2,742 semi-urban branches, constituting approximately 60.67 per cent. of its total branch network, that 

support agricultural development. In addition, approximately 92.09 per cent. of the Bank’s branches provide 

agricultural financing.

India is still a predominantly agrarian economy, and agricultural production in India is heavily dependent on 

weather cycles. In accordance with regulatory requirements in India, at least 18.00 per cent. of the Bank’s net 

bank credit must be extended to the agricultural sector. A deterioration in the performance of the agricultural 

sector may lead to an increase in delinquency and adversely affect the Bank’s business and financial condition. 

For example, any major floods or draughts which occur in the country will have a negative impact on the 

customers in the affected regions, and in turn affect their ability to make timely payment on their loans. In 

addition, the market may perceive the exposure of banks to the agricultural sector to be of higher risk. This may 

negatively affect the Bank’s business, future financial performance, shareholders’ funds and the price of the 

Notes.

Meanwhile, the Government’s proposed agricultural lending plans may contemplate state-owned banks, 

including the Bank, lending at below-market rates in the agricultural sector. The RBI guidelines stipulate that 

the Bank’s agricultural advances be 18.00 per cent. of adjusted net bank credit and the Bank’s objective is to 

increase agricultural spending to achieve this benchmark. The international financial market may perceive the 

Bank’s exposure to the agricultural sector to involve higher risks, whether or not the Government mandates 

lending, which may negatively affect the Bank’s access and cost of funding, and adversely affect the Bank’s 

business, future financial performance and the trading price of the Notes.

In the past, several Indian states have announced farm loan waiver programmes, with an estimated cost to the 

tune of billions of Rupees. If such farm loan waivers become more widespread in the future, this could result 

in a loss of short-term liquidity for affected public sector banks, including the Bank, while such banks wait for 

the reimbursement of such waived loans from the Government. In addition to a loss of short-term liquidity for 

affected banks, such farm loan waivers may also have a negative impact on borrower behaviour such as the 

farmers’ willingness to make repayments as they may anticipate further farm loan waivers. The farm loan waiver 

programmes may have an adverse impact on the banking sector as a whole as well as the Bank’s business, future

financial performance and the trading price of the Notes.

The Bank may experience delays in enforcing its collateral when borrowers default on their obligations 

to the Bank which may result in failure to recover the expected value of collateral security exposing it 
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to a potential loss. Further, in case of unsecured loans, the Bank may not have any collateral to enforce 

which may impair ability of the Bank to recover its advances.

A substantial portion of the Bank’s loans to corporate customers are secured by real assets, including property, 

plant and equipment. The Bank’s loans to corporate customers also include working capital credit facilities that 

are typically secured by a first lien on inventory, receivables and other current assets. In some cases, the Bank 

may have taken further security of a first or second lien on fixed assets, a pledge of financial assets such as 

marketable securities, corporate guarantees and personal guarantees. A substantial portion of the Bank’s loans 

to retail customers is also secured by the assets financed, predominantly property and vehicles. Although in 

general the Bank’s loans are over-collateralised, an economic downturn could result in a fall in relevant 

collateral values for the Bank.

In India, foreclosure on immovable property generally requires a written petition to an Indian court or tribunal. 

An application, when made, may be subject to delays and administrative requirements that may result in, or be 

accompanied by, a decrease in the value of the immovable property. Security created on shares of a borrower 

can be enforced without court proceedings. However, there can be delays in realisation in the event that the 

borrower challenges the enforcement in an Indian court. In the event that a corporate borrower makes a 

reference to the specialised judicial authority called the National Company Law Tribunal (the “NCLT”), 

foreclosure and enforceability of collateral is stayed.

The Insolvency and Bankruptcy Code enacted in 2016 provides for a time-bound mechanism to resolve stressed 

assets. Further, the new framework for resolution of stressed assets introduced in February 2018 by the RBI 

requires banks to implement a plan to resolve within 180 days any overdue account where aggregate exposure 

of the lenders is Rs.20 billion or more, failing which the borrower would have to be referred for resolution 

under the Insolvency and Bankruptcy Code, 2016 (“IBC”). The process of resolution of accounts referred under 

the IBC is still evolving, with periodic amendments being incorporated in the framework through both 

legislation and judicial decisions. This could delay the resolution of accounts referred. Should the resolution of 

accounts not be achieved, the borrowers will go into liquidation, and the market value of the collateral may 

come down thus impacting the recovery of dues by lenders.

The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (the 

“SARFAESI Act”), has strengthened the ability of lenders to resolve non-performing assets by granting them 

greater rights as to enforcement of security and recovery of dues from corporate borrowers. While the Bank 

believes that the SARFAESI Act has contributed to its enforcement efforts, there can be no assurance that the 

legislation will continue to have a favourable impact on the Bank’s efforts to resolve non-performing assets. 

For example, in a case before the Supreme Court of India in 2004, while the constitutional validity of the 

SARFAESI Act was affirmed, the right of a defaulting borrower to appeal to the Debt Recovery Tribunal (the 

“DRT”) was also affirmed. The DRT has the power to issue a stay order prohibiting the lender from selling the 

assets of a defaulted borrower. As a result, there can be no assurance that any foreclosure proceedings would 

not be stayed by the DRT. In addition, there is also no assurance that the Insolvency and Bankruptcy Code, 

2016 will continue to have a favourable impact on the Bank’s efforts to resolve NPAs. A failure to recover the 

expected value of collateral security could expose the Bank to a potential loss.

The Bank cannot guarantee that it will be able to realise the full value on its collateral, as a result of, among 

other factors, delays in bankruptcy and foreclosure proceedings, defects in the perfection of collateral and 

fraudulent transfers by borrowers. A failure to recover the expected value of collateral security could expose 

the Bank to a potential loss. Any unexpected losses could adversely affect the Bank’s business, its future 

financial performance and the price of the Notes.
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The bank also has a portfolio of unsecured loans in which case there would be no collateral to enforce which 

may impair bank’s ability to recover the loan. See “Description of the Bank’s Assets and Liabilities” for 

overview of unsecured loans.

The Bank faces greater credit risks than banks in more developed countries. 

The Bank’s principal business is providing financing to its clients, most of whom are based in India. The Bank’s 

advances to small to medium sized enterprises and retail customers can be expected to be more severely affected 

by adverse developments in the Indian economy than loans to large corporations. The Bank is subject to the 

credit risk of its borrowers, who may not pay in a timely fashion or may not pay at all. The credit risk of all its 

borrowers is higher than in more developed countries due to the higher uncertainty in the Indian regulatory, 

political, economic and industrial environment and difficulties that many of the Bank’s borrowers face in 

adapting to instability in world markets and technological advances taking place across the world. Unlike

several developed countries, India does not have a fully operational nationwide credit information bureau, 

which may affect the quality of information available to the Bank about the credit history of its borrowers, 

especially individuals and small businesses. Increased competition arising from economic liberalisation in 

India, variable industrial growth, a sharp decline in commodity prices, the high level of debt in the financing of 

projects and capital structures of companies in India and the high interest rates in the Indian economy during 

the period in which a sizeable proportion of project financings were undertaken may have reduced the 

profitability of certain of the Bank’s borrowers. In addition, an economic slowdown and a general decline in 

business activity in India could impose further stress on these borrowers’ financial soundness and profitability 

and thus expose the Bank to increased credit risk. The Bank is subject to the credit risk that its borrowers may 

not pay in a timely fashion or at all.

Banking is a heavily regulated industry and material changes in the regulations which govern the Bank 

could cause its business to suffer and the price of the Notes to go down. 

Banks in India are subject to detailed supervision and regulation by the RBI. In addition, banks are subject 

generally to changes in Indian law, as well as to changes in regulation and government policies and accounting 

principles. The laws and regulations governing the banking sector could change in the future and any such 

changes may adversely affect the Bank’s business, future financial performance and the price of the Notes, by 

requiring a restructuring of its activities, increasing costs or otherwise.

In accordance with current RBI guidelines, all banks in India, including the Bank, are required to lend a 

minimum of 40.00 per cent. of its net bank credit to certain eligible sectors, such as agriculture, small-scale 

industries and housing finance up to certain limits, which are categorised as “Priority Sectors”. The Bank’s 

Priority Sector advances include loans to agricultural industries, small-scale industries and services, loans to 

certain sectors targeted as requiring special assistance, such as loans to housing, education, food and agriculture-

based processing sectors. At least 18.00 per cent. of the Bank’s net bank credit must be lent to the agricultural 

sector. Any shortfall in the amount required to be provided to the Priority Sectors has to be deposited with 

Government-sponsored Indian development banks such as the National Bank for Agriculture and Rural 

Development (“NABARD”). These deposits typically carry interest rates lower than market rates.

Economic difficulties are likely to affect those borrowers significantly. As at 31 December 2023, the Bank’s 

lending to Priority Sectors accounted for 45.91 per cent. of net bank credit, which includes 21.77 per cent. of 

net bank credit going to the agricultural sector. If the Bank does not meet the minimum level prescribed by the 

RBI, the Bank would be required to invest the amount of shortfall under certain Priority Sector targets in the 

Rural Infrastructure Development Fund (the “RIDF”) managed by the NABARD at the end of the fiscal year. 

The Bank has invested Rs.4.58 billion in various funds under the RIDF on account of short falls under Priority 

Sector targets for the fiscal years prior to 2014. Since fiscal year 2014, the Bank has achieved all relevant targets 

set by the Government and therefore no further investment in the RIDF has been necessary.
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According to RBI guidelines, advances to weaker sections by all commercial banks in India are required to be 

10.00 per cent. of net bank credit. Any shortfall in the amount required to be lent to the Priority Sectors may be 

required to be deposited with the NABARD. These deposits can be for a period of one year to seven years.

There are a number of restrictions under the Banking Regulation Act, 1949 (the “Banking Regulation Act”) 

and the Bank Nationalisation Act, which impact the Bank’s operating flexibility and affect/restrict investors’ 

rights. These include the following:

 Section 15(1) of the Banking Regulation Act, states that “no banking company shall pay any dividend 

on its shares until all its capitalised expenses (including preliminary expenses, organisation expenses, 

share-selling commission, brokerage, amounts of losses incurred and any other item of expenditure not 

represented by tangible assets) have been completely written off”.

 The forms of business in which the Bank and any subsidiaries of the Bank may engage are specified and 

regulated by the Banking Regulation Act. Pursuant to the provisions of Section 8 of Banking Regulation 

Act, the Bank cannot directly or indirectly deal in the buying, selling or bartering of goods by itself or 

for others, except in connection with the realisation of security given to it or held by it, or engage in any 

trading, buying, selling or bartering of goods for others other than in connection with bills of exchange 

received for collection or negotiation, or in connection with the administration of estates as executor, 

trustee or otherwise, or in connection with any business specified under Section 6(1)(o) of the Banking 

Regulation Act. Goods for this purpose means every kind of movable property, other than actionable 

claims, stocks, shares, money, bullion and specie and all instruments referred to in Section 6(1)(a) of 

Banking Regulation Act. Unlike a company incorporated under the Companies Act which may amend 

the objects clause of its Memorandum of Association to commence a new business activity, banking 

companies may only carry on business activities permitted by Section 6 of the Banking Regulation Act 

or specifically permitted by the RBI. This may restrict the Bank’s ability to pursue profitable business 

opportunities as they arise.

 Section 17(1) of the Banking Regulation Act requires every banking company to create a Reserve Fund 

and out of the balance of the profit of each year as disclosed in the profit and loss account transfer a sum 

equivalent to not less than 20.00 per cent. of such profit to the reserve fund before paying any dividend. 

Further, pursuant to the revised guidelines issued by the RBI, only those banks, which comply with the 

requirements of minimum capital adequacy ratio of at least 9.00 per cent. for preceding two completed 

years and the accounting year for which it proposes to declare dividend and net non-performing asset 

ratio of less than 7.00 per cent., would be eligible to declare dividends without prior approval of the RBI.

 Section 19 of the Banking Regulation Act regulates and restricts the opening of subsidiaries by banks, 

which may prevent the Bank from exploiting emerging business opportunities in areas other than 

banking. Similarly, Section 23 of the Banking Regulation Act contains certain restrictions on banking 

companies regarding the opening of new places of business and transfers of existing places of business, 

which may hamper the Bank’s operational flexibility.

 Section 25 of the Banking Regulation Act requires each banking company to maintain assets in India 

equivalent to not less than 75.00 per cent. of its demand and time liabilities in India, which in turn may 

restrict the Bank from building overseas asset portfolios and exploiting overseas business opportunities.

 Section 14A of the Banking Regulation Act requires that a banking company obtain RBI approval for 

the creation of floating charges on its assets and Sections 34 and 35 contain provisions regarding 

production of documents and availability of records for inspection.

 Under Sections 35A and 36 of the Banking Regulation Act (which apply to the Bank), the RBI is 

empowered to give directions to, prohibit from entering into any transactions, and advise generally the 
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Bank. Consequently, the performance of obligations by the Bank under the Programme Agreement, the 

Trust Deed, the Agency Agreement and the Notes, may be restricted by the directions or advice given 

by the RBI under the aforesaid provision.

 Under Section 50 of the Banking Regulation Act (which also applies to the Bank), no person shall have 

a right, whether in contract or otherwise, to any compensation for any loss incurred by reason of 

operation of certain provisions of the Act, including Sections 35A and 36. Therefore, holders of the Notes 

may not be able to claim any compensation for a failure by the Bank to perform its obligations under the 

Programme Agreement, the Trust Deed, the Agency Agreement and the Notes, consequent to the 

operation of the aforesaid provisions.

 Under Section 3 (2-B) of the Bank Nationalisation Act, the paid up capital of the Bank may be increased 

with the prior sanction of the Government by the Board of Directors in consultation with the RBI 

including by transferring funds from the reserve fund, contribution by the Government or by issue of 

shares, provided however the holding of the Government shall at all times not be less than 52.00 per 

cent. of the paid-up capital of the Bank.

 Under Section 3 (2-BB) of the Bank Nationalisation Act, the paid up capital of the Bank may be reduced 

by the Government prior to paid up capital being raised from the public, after consultation with the RBI, 

by cancelling any paid-up capital which is lost, or is unrepresented by available assets or with the 

previous sanction of the Government, by paying off any paid-up capital which is in excess of the wants 

of the Bank.

 Under Section 3 (2-BBB) of the Bank Nationalisation Act, the paid up capital of the Bank may be 

reduced by resolution passed at an annual general meeting of the shareholders by extinguishing or 

reducing the liability on any of its shares in respect of share capital not paid up or with or without 

cancelling any paid-up capital which is lost, or is unrepresented by available assets or by paying off any 

paid-up capital which is in excess of the wants of the Bank. However, the paid-up capital cannot be 

reduced below 25.00 per cent. of the total paid-up capital as at the date of the Bank’s commencement of 

operations.

 Section 3 (2-D) of the Bank Nationalisation Act provides that a non-resident entity or individual shall 

not hold or acquire more than 20.00 per cent. of the paid-up capital of the Bank.

 Under Section 3 (2-E) of the Bank Nationalisation Act, no shareholder of, other than the Government, 

shall be entitled to exercise voting rights in respect of any shares held by such shareholder in excess of 

10.00 per cent. of the total voting rights of all the shareholders of the Bank.

 Section 9(3) of the Bank Nationalisation Act provides that every Board of Directors shall include not 

more than four whole time directors appointed by the Government, one director who is an official of the 

Government, a director appointed by the Government who is a nominee of the RBI, a director from 

amongst employees being non-officers, a director from amongst officer employees, and depending on 

percentage of paid up capital being held by shareholders other than the Government, between one to 

three directors from amongst the shareholders apart from directors appointed under Section 9(3)(g) and 

Section 9(3)(h) of the Bank Nationalisation Act.

 Section 18 of the Bank Nationalisation Act provides that no provision of law relating to the winding up 

of the companies shall apply to the Bank and the Bank shall not be placed in liquidation except by order 

of the Government and in such manner as it may direct.

For more information relating to the Bank’s regulatory restrictions, see “Supervision and Regulation”.
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The Bank has a large portfolio of Government securities, and its business is particularly vulnerable to 

volatility in interest rates. 

As a result of Indian reserve requirements, the Bank is more structurally exposed to interest rate risk than banks 

in many other countries. Under the regulations of the RBI, the Bank’s liabilities are subject to the statutory 

liquidity ratio requirement which requires that a minimum specified percentage, currently 18.00 per cent. of a 

bank’s demand and time liabilities be invested in approved securities for the purpose of compliance with 

statutory liquidity ratio (“SLR”) requirements. Such securities represented 89.64 per cent. of the Bank’s 

investment portfolio as at 31 December 2023. The Bank earns interest on such Government securities at rates 

which could be less favourable than those which it typically receives in respect of its retail and corporate loan 

portfolio. In a rising interest rate environment, such as that recently experienced in India, the Bank could be 

materially adversely affected by the decline in market value of this portfolio and other fixed income securities.

The Bank’s bond portfolio is principally held for investment purposes. Investment Holdings are classified as 

“Held to Maturity” (“HTM”), “Available for Sale” (“AFS”) and “Held for Trading” (“HFT”) investment in 

accordance with regulatory stipulations. See “Supervision and Regulation — Banks’ Investment classification 

and Valuation Standards” for further information.

The RBI permits an annual one-time transfer of investments classified as AFS and HFT to the HTM category, 

subject to certain limits. 

As at 31 March 2023, approximately 83.71 per cent. of the Bank’s investment was classified as HTM and 

16.25 per cent. was classified as AFS. While the Bank cannot hold securities classified as HFT for more than 

90 days, there are no such restrictions on the holding period or monetary limits for AFS. In respect of HTM 

securities, the Bank cannot hold SLR securities classified as HTM in excess of 25.00 per cent. of its demand 

and time liabilities.

The Bank’s income from treasury operations is particularly vulnerable to interest rate volatility and an 

increasing interest rate environment is likely to adversely affect the income from its treasury operations. 

Declines in the value of the Bank’s trading portfolio in such an environment will adversely affect its income.

As of 31 March 2022, the policy repo rate was 4.00 per cent. It was increased by 40 basis points in an off-cycle 

meeting in May 2022. Further, it was increased from 4.40 per cent. to 4.90 per cent.  in June 2022. As of 8

February 2023, the policy repo rate was increased to 6.50 per cent. and the policy repo rate remains unchanged 

since. Changes in official interest rates tend to flow through into changes in commercial interest rates, including 

rates for deposits and lending. However, the rates applying to the Bank’s funding (including deposits) and its 

lending may not move at the same time and the same rate. In the future, if the yield on the Bank’s interest-

earning assets does not increase at the same time or to the same extent as its cost of funds, or if its cost of funds 

does not decline at the same time or to the same extent as the yield on its interest-earning assets, its net interest 

income and net interest margin would be adversely impacted.

If the Bank is not able to integrate any future acquisitions, the Bank’s business could be disrupted. 

The Bank competes principally with other nationwide commercial banks in India but also faces competition 

from a number of additional sources including regional banks, development banks, specialised banks and 

subsidiaries and branches of foreign banks operating in India, as well as various other types of financial 

institutions, including credit card companies, securities companies and investment trust companies.

The Bank may seek opportunities for growth through acquisitions or be required to undertake mergers mandated 

by RBI. Any future acquisition or merger is subject to risks and uncertainties, some of which are beyond the 

Bank’s control, including:
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 difficulties in operating the integrated information technology system, electronic banking system, risk 

management and other systems;

 difficulties in harmonising the two corporate cultures;

 difficulties in maintaining asset quality;

 difficulties in retaining and attracting customers and new talent;

 difficulties in leveraging synergies following the acquisition or merger;

 difficulties in developing new skills required for new business and markets; and

 diversion of management’s attention required to integrate the two businesses following the acquisition 

or merger,

some or all of the above factors could have an adverse effect on the Bank’s business.

The Indian banking industry is very competitive and the Bank’s growth strategy depends on its ability 

to compete effectively. 

The Bank faces competition from Indian and foreign commercial banks in all its products and services. Over 

the last several years, several Indian banks have increased their focus on retail loans. The Bank will face 

competition from Indian and foreign commercial banks and non-bank finance companies in its retail products 

and services. In addition, since the Bank raises funds from market sources and individual depositors, it will face 

increasing competition for such funds. Applicable regulations currently permit foreign banks to establish wholly 

owned subsidiaries India and to own up to 74.00 per cent. of equity in Indian private sector banks.

In November 2013, the RBI introduced the regulatory framework applicable to foreign banks in India. Pursuant 

to such framework, foreign banks may operate in India by establishing wholly owned subsidiaries. Wholly 

owned subsidiaries of foreign banks are allowed to raise Rupee-denominated resources through the issue of 

non-equity capital instruments. Further, wholly owned subsidiaries of foreign banks may be allowed to open 

branches in Tier 1 to Tier 6 centres, except at specified locations considered sensitive for national security 

reasons. In addition, the new bank licensing guidelines (the “New Bank Licensing Guidelines”) were issued 

by the RBI in February 2013, which specified that selected entities or groups in the private sector, entities in 

the public sector and non-banking financial companies with a successful track record of at least ten years would 

be eligible to provide banking services. In April 2014, the RBI granted in-principal approval to two applicants 

to set up banks under the New Bank Licensing Guidelines. To promote further financial inclusion in India, the 

RBI has issued licences to 11 “Payment Banks” and ten “Small Finance Banks” in 2015, with the objective to 

provide banking facilities to the sections of the Indian population that have yet to utilise banking services. These 

new banks will operate mostly in rural areas. Further, in August 2016, the RBI issued new guidelines for ‘on 

tap’ licensing of universal banks in the private sector which stated that the initial minimum paid-up equity 

capital for a bank should be Rs.5,000 million and thereafter, such bank should have a minimum net worth of 

Rs.5,000 million at all times. Further, these new Guidelines provided for the setting up of a standing external 

advisory committee by the RBI to deal with applications for new banking licences. A review of the performance 

of the “Small Finance Banks” reveals that they achieved their priority sector targets and thus attained their 

mandate for furthering financial inclusion. Accordingly, there is a case for more players to be included to 

enhance access to banking facilities to small borrowers and to encourage competition. The RBI has in its press 

release dated 6 June 2019, proposed to issue draft guidelines for ‘on tap’ licensing of Small Finance Banks by 

the end of August 2019. The RBI has also decided that more time is needed to review the performance of 

payments banks before considering the licensing of this category of banks to be put ‘on tap.’ In order to give 

further impetus to digital retail payments, the RBI has decided that member banks shall not levy any charges 
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from their savings bank account holders for funds transfers done through NEFT system which are initiated 

online.

Due to competitive pressures, the Bank may be unable to successfully execute its growth strategy and offer 

products and services at reasonable returns and this may adversely impact its business, future financial 

performance and the trading price of the Notes.

The Bank’s exposure to the securities of asset reconstruction companies could generally affect the 

Bank’s business, financial condition and results of operations. 

The Bank also has investments in security receipts arising from the sale of non-performing assets to 

reconstruction companies registered with the RBI. There can be no assurance that reconstruction companies 

will be able to recover these assets and redeem the Bank’s investments in security receipts and that there will 

be no reduction in the value of these investments. Any such inability to recover assets or redeem these 

investments without a diminution in value could generally affect the Bank’s business, financial condition and 

results of operations. In September 2016, the RBI issued a framework for sale of stressed assets. As per this 

framework, with effect from 1 April 2017, provisions held for investment in security receipts will be subject to 

a floor rate applicable to the underlying loans (the provisions the Bank would have had to make if the loans had 

continued to be held in its books), if more than 50.00 per cent. of the security receipts are held by the bank that 

sold the loans. The threshold of 50.00 per cent. was reduced to 10.00 per cent. from 1 April 2018 as per the 

framework. Further, the framework requires banks to maintain an internal list of stressed assets identified for 

sale and review assets classified as ‘doubtful’ above a threshold amount on a periodic basis with a view to 

consider a sale or other disposition.

The Bank’s exposure to borrowers under corporate insolvency resolution process could generally affect 

the Bank’s business, financial condition and results of operations.

The Government promulgated the IBC in 2016 to comprehensively overhaul the insolvency resolution and 

liquidation process in India. The IBC has changed the paradigm of insolvency resolution to a creditor-controlled 

regime in India, wherein corporate debtors undergoing a corporate insolvency resolution process (“CIRP”) are 

run by insolvency professionals as a going concern. During the CIRP, a moratorium is imposed wherein, inter 

alia, any institution of suits, continuation of pending suits, execution of any judgment, order or decree in any 

court, tribunal or other authority, or any action to foreclose, recover or enforce any security interest created by 

the corporate debtor is prohibited. 

While it has been held by courts in India that no discrimination can happen between creditors of the same class, 

it is not a guarantee that the resolution plan approved by the committee of creditors and the National Company 

Law Tribunal will envisage satisfactory resolution of the financial debt owed to the Bank. Further, due to the 

imposition of the moratorium, the Bank is also prohibited from enforcing any security interest created by a 

corporate debtor in its favour during the CIRP, or any attempt to institute any suits or enforce any order or 

decree received in respect of the corporate debtor. If no resolution plan is approved, then the company will enter 

liquidation, where the distribution of assets will be as per the waterfall mandated by the IBC. It is possible that 

with respect to the borrowers of the Bank that are under CIRP under the IBC, the Bank may face significant 

discounts for financial debt owed to it by such borrowers. Additionally, due to litigation and other disputes by 

parties, the time taken for such resolution mechanism may extend beyond the estimated timelines.

The Bank’s failure to sustain its infrastructure and its business may adversely impact the Bank’s 

business. 

The Bank had a network of 9,585 branches comprising 3,095 rural branches, 2,742 semi-urban branches, 1,906 

urban and 1,842 metropolitan branches in India, its overseas branches in London, New York and Dubai 

International Financial Centre and its IFSC Banking Unit at GIFT City. Such vast network puts pressure on the 
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Bank’s ability to effectively manage and control historical and newly emerging risks. The Bank’s ability to 

sustain its infrastructure and its business depends primarily upon its ability to manage key issues such as 

selecting and retaining skilled manpower, maintaining an effective technology platform that can be continually 

upgraded, developing a knowledge base to implement the Bank’s strategies, and ensuring a high standard of 

customer service. The inability of the Bank to effectively manage any of these issues may adversely affect the 

Bank’s business operations and as a result, impact its business, future financial performance and the trading 

price of the Notes.

Consolidation in the banking sector in India may adversely affect the Bank. 

The Government has expressed a preference for consolidation in the banking sector in India. Mergers among 

public sector banks may result in enhanced competitive strengths in pricing and delivery channels for merged 

entities. If there is liberalisation of the rules for foreign investment in private sector banks, this could result in 

consolidation in the banking sector. The Bank may face greater competition from larger banks as a result of 

such consolidation, which may adversely affect the Bank’s business, future financial performance and the 

trading price of the Notes.

The Bank’s funding is primarily in the form of deposits and if depositors do not roll over deposited 

funds upon maturity the Bank’s business could be adversely affected. 

The Bank attempts to maintain a diversified funding base and to concentrate deposits in savings accounts and 

current accounts. The Bank’s funding is primarily derived from deposits placed with the Bank by its corporate 

and consumer clients. The Bank also derives funding from capital reserves and borrowings.

While, as at 31 December 2023, the maturity profile of the Bank’s assets and liabilities showed a positive gap 

in the five-year term, a negative gap may arise in the future if the average maturity of the Bank’s deposits and 

other liabilities become shorter than that of its loans and investments. Most of the Bank’s incremental funding 

requirements are met primarily in the form of deposits. If a significant portion of the Bank’s depositors do not 

roll over deposited funds upon maturity or do so for a shorter maturity than that of the Bank’s assets, which 

tend to have medium to long-term maturities, the Bank’s liquidity position could be adversely affected. The 

failure to obtain rollover of customer deposits upon maturity or to replace them with fresh deposits with similar 

maturity profile as the Bank’s assets could have a material adverse effect on the Bank’s business, future financial 

performance and the trading price of the Notes.

The Bank is exposed to Interest Rate Risk. 

The Bank’s net interest income or net interest margin is dependent on the movement of interest rates and 

mismatches in the cash flows or repricing dates. The immediate impact of changes in interest rates is on the 

Bank’s earning (i.e., reported profits).

The Bank is exposed to fluctuation in foreign exchange rates. 

The Bank undertakes various forex transactions to hedge its client’s business and also for proprietary trading 

which are exposed to various kinds of risks including but not limited to credit risk, market risk and exchange 

risk. The Bank adopts the Market Risk Management Policy (see “Description of the Bank’s Assets and 

Liabilities — Market Risk”) to mitigate various risks to a large extent through various risk limits such as 

counterparty limits, country wise exposure limits, overnight limits, intraday limits and Value at Risk. The Bank 

follows the model approved by the Foreign Exchange Dealers Association of India to arrive at the Value at Risk.

The Bank is exposed to various kinds of risk. 

In addition to foreign exchange risk and interest rate risk as described above, the Bank may also be exposed to 

other different types of risk during its operation and entering into transactions, including but not limited to credit 
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risk, counterparty risk, market risk, liquidity risk and operational risk. These specific risks are further explained 

in the section “Description of the Bank’s Assets and Liabilities”.

The Bank’s risk management policies and procedures may leave the Bank exposed to unidentified or 

unanticipated risks, which could negatively affect its business or result in losses. 

The Bank’s hedging strategies and other risk management techniques may not be fully effective in mitigating 

its risk exposure in all market environments or against all types of risk, including risks that are unidentified or 

unanticipated. Some methods of managing risk are based upon observed historical market behaviour. As a 

result, these methods may not predict future risk exposures, which could be greater than the historical measures 

indicated. Other risk management methods depend upon an evaluation of information regarding markets, clients 

or other matters. This information may not in all cases be accurate, complete, up-to-date or properly evaluated. 

Management of operational, legal or regulatory risk requires, among other things, policies and procedures to 

properly record and verify a large number of transactions and events. Although the Bank has established these 

policies and procedures, they may not be fully effective.

The Bank may not be able to detect and prevent instances of fraud, corruption or other misconduct. 

The Bank is exposed to potential acts of fraud, corruption or other misconduct committed by its customers, 

third parties or employees that could subject it to financial losses and sanctions imposed by various authorities 

as well as adversely affect its reputation. For example, large number of frauds are committed by unscrupulous 

borrowers including companies, partnership firms/proprietorship concerns and/or their directors/partners by 

employing various methods, including the following: (i) fraudulent discount of instruments or kite flying in 

clearing effects, (ii) fraudulent removal of pledged stock/disposing of hypothecated stock without the Bank’s 

knowledge/inflating the value of stocks in the stock statements and drawing excess bank finance, and (iii) 

diversion of funds outside borrowing units, lack of interest or criminal negligence on the part of the borrowers, 

their partners etc. and also due to managerial failure leading to the unit becoming sick and due to laxity in 

effective supervision over the operations in borrower accounts on the part of the bank functionaries rendering 

the advance difficult to recover.

The Bank’s management information systems and internal control procedures are designed to monitor the 

Bank’s operations and overall compliance, and the Bank from time to time examines its internal control and 

corporate governance policies and procedures in order to strengthen its ability to detect and prevent fraud, 

corruption or other similar misconduct. Nevertheless, it is not always possible to detect and prevent fraud, 

corruption and other misconduct, and the precautions the Bank takes to prevent and detect such activities may 

not be effective. Therefore, there will continue to be the risk that fraud, corruption and other misconduct may 

occur, including negative publicity as a result, which may have a material adverse effect on the Bank’s business, 

its reputation, financial condition, results of operations and the trading price of the Notes.

The Bank may not be able to detect money-laundering and other illegal or improper activities fully or 

on a timely basis, which could expose it to additional liability and harm its business or reputation. 

The Bank is required to comply with applicable anti-money-laundering and anti-terrorism laws and other 

regulations in India and in other jurisdictions where it has operations. These laws and regulations require the 

Bank, among other things, to adopt and enforce ‘know-your-customer’ policies and procedures and to report 

suspicious and large transactions to the applicable regulatory authorities in different jurisdictions. While the 

Bank has adopted policies and procedures aimed at detecting and preventing the use of its banking networks 

for money-laundering activities and by terrorists and terrorist-related organisations and individuals generally, 

such policies and procedures may not completely eliminate instances where the Bank may be used by other 

parties to engage in money-laundering and other illegal or improper activities due to, in part, the short history 

of these policies and procedures. For example, the Bank has been fined by the RBI in the past on account of 

regulatory compliance related issues with penalty amounting to Rs 2.92 crore.
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The Bank strives to ensure that it has adequate internal policies in place relating to anti-money laundering and 

‘know-your-customer’ compliance. The Bank is able to comply with the laws and regulations pertaining to anti-

money laundering and ‘know-your-customer’ compliance in respect of the jurisdictions to which it operates in. 

The Bank’s business and reputation could suffer if any such parties use the Bank for money-laundering or illegal 

or improper purposes.

Significant security breaches could adversely impact the Bank’s business. 

The Bank seeks to protect its computer systems and network infrastructure from physical break-ins as well as 

security breaches and other disruptive problems. Computer break-ins and power disruptions could affect the 

security of information stored in and transmitted through these computer systems and network infrastructure. 

The Bank has also set up a disaster recovery centre as an alternative centre in the event of any disruption in the 

main centre and tests its operations periodically. The Bank employs security systems, including firewalls and 

password encryption, upgraded on an ongoing basis, with the process being guided by policies approved by the 

Bank’s Board of Directors. These systems are designed to minimise the risk of security breaches. Although the

Bank intends to continue to implement security technology and establish operational procedures to prevent 

break-ins, damage and failures, there can be no assurance that these security measures will be adequate or 

successful. Failure in security measures could have a material adverse effect on the Bank’s business, its future 

financial performance and the trading price of the Notes. Although the Bank takes adequate measures to 

safeguard against system-related and other frauds, there can be no assurance that it would be able to prevent 

fraud completely. The Bank’s reputation could be adversely affected by significant fraud committed by 

employees, customers or outsiders.

The failure of the Bank’s systems or a third party to perform on its obligations to deliver systems 

creation, management and support, could materially and adversely affect the Bank’s business, results 

of operations and financial condition. 

The Bank’s businesses are heavily dependent on the ability to timely and accurately collect and process a large 

amount of financial and other information across numerous and diverse markets and products at the Bank’s 

various branches, at a time when transaction processes have become increasingly complex with increasing 

volume. The proper functioning of the Bank’s financial control, risk management, accounting or other data 

collection and processing systems, together with the communication networks connecting the Bank’s various 

branches and offices is critical to the Bank’s businesses and the Bank’s ability to compete effectively. The Bank 

has entered into a nine-year contract with IBM India Private Limited for the supply, installation, implementation 

and maintenance of a Core Banking Solution (“CBS”) system in all of its branches and offices. The Bank has 

also established a data centre at Bangalore and a disaster recovery centre at Mumbai. See “Description of the 

Bank — Technology” for further information. The Bank has also established a “near site” disaster recovery 

centre in Bangalore, with the aim of achieving near zero data loss.

Although the Bank has backup data that could be used in the event of a catastrophe involving or failure of the 

primary systems, a partial or complete failure of any of these primary systems or communication networks 

could materially and adversely affect the Bank’s decision-making process, risk management or internal controls 

as well as the Bank’s timely response to market conditions. If the Bank cannot maintain an effective data 

collection and management system, or the strategy of outsourcing information technology and systems 

management proves unsuccessful or unreliable, the Bank’s business, financial condition and results of 

operations could be materially and adversely affected.

The Bank needs to comply with regulatory requirements in jurisdictions in which it operates. 

The Bank and its overseas branches are required to maintain monitoring systems and controls, risk management 

structures, operational compliances and processes that meet regulatory requirements in their jurisdictions. The 

failure to comply may subject the Bank or its overseas branches to regulatory action from foreign and Indian 
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regulators. With the Bank’s widespread overseas presence, despite the Bank’s ongoing efforts to enhance the 

systems and controls to meet regulatory expectations in all jurisdictions in full, the relevant governments and 

regulatory agencies to which the Bank reports have the authority to impose penalties and other punitive actions. 

Any such adverse action taken by such agencies could adversely affect the Bank’s business, financial 

performance and reputation. 

System failures could adversely impact the Bank. 

Given the substantial share of retail products and services and transaction banking services in the Bank’s overall 

business, the importance of systems technology to the Bank’s business has increased significantly. The Bank’s 

principal delivery channels include ATMs, internet banking, mobile banking and call centres. While the Bank 

seeks to ensure that any such system failures are prevented or minimised to ensure business continuity, there 

can no assurance that it will always be successful in doing so and any failure in the Bank’s system, particularly 

for retail products and services and transaction banking, could significantly affect the Bank’s operations and 

the quality of its customer service and could result in business and financial losses for the Bank. 

The Bank depends on the accuracy and completeness of information about customers and 

counterparties. 

In deciding whether to extend credit or enter into other transactions with customers and counterparties, the Bank 

may rely on information furnished to the Bank by or on behalf of customers and counterparties, including 

financial statements and other financial information. The Bank may also rely on certain representations as to 

the accuracy and completeness of that information and, with respect to financial statements, on reports of their 

independent auditors. For instance, in deciding whether to extend credit, the Bank may assume that a customer’s 

audited financial statements conform to generally accepted accounting principles and present fairly, in all 

material respects, the financial condition, results of operations and cash flows of the customer. While the Bank 

conducts its own due diligence procedures to ascertain the accuracy and completeness of information furnished 

by customers and counterparties, there can be no assurance that it will always be successful in identifying such 

inaccuracies or incompleteness of information. The Bank’s financial condition and results of operations could 

be negatively affected by relying on financial statements that do not comply with generally accepted accounting 

principles or other information that is materially misleading. According to data published by the RBI, frauds 

reported in the Indian banking sector have shown an increasing trend in recent years, and the composition of 

the fraud amount reported is largely dominated by frauds related to loans and advances. In addition, the Bank’s 

access to information about the credit histories of the Bank’s borrowers, especially individuals and small 

businesses, may be limited, relative to what is typically available for similar borrowers in developed economies 

with more established nation-wide credit bureaus. This may affect the quality of information available to the 

Bank about the credit history of its borrowers, especially individuals and small businesses. As a result, the 

Bank’s ability to effectively manage its credit risk may be adversely affected.

The Bank’s international operations and investments in subsidiaries and other strategic investments 

increase the complexity of the risks that the Bank faces.

The Bank’s international profile in multiple jurisdictions exposes it to a variety of regulatory and business 

challenges and risks, including cross-cultural risk and has increased the complexity of the Bank’s risks in a 

number of areas including price risks, currency risks, interest rate risks, credit risk, compliance risk, regulatory 

and reputational risk and operational risk. In the aftermath of the financial crisis and in light of enhanced 

regulations in many countries, the Bank expects to face additional scrutiny in all of these areas and in the 

management of the Bank’s international operations. The Bank also faces risks arising from its ability to manage 

inconsistent legal and regulatory requirements in the multiple jurisdictions and businesses in which the Bank 

and its subsidiaries operate. The Bank’s businesses are subject to changes in legal and regulatory requirements,

and it may not be possible to predict the timing or nature of such changes. Business opportunities in these 

jurisdictions will also determine the growth in the Bank’s operations. The loan portfolio of the Bank’s 
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international branches and subsidiaries exposes the Bank to specific additional risks including the failure of the 

acquired entities to perform as expected, and the Bank’s inexperience in various aspects of the economic and 

legal framework in overseas markets. Regulatory changes globally and in specific markets, including increased 

regulatory oversight following the global financial crisis, may impact the Bank’s ability to execute its strategy 

and deliver returns on capital invested in its international subsidiaries. There could be risks arising from political 

changes in the jurisdictions in which the Bank operates, such as the election by a majority of voters in the United 

Kingdom to withdraw from the European Union in a national referendum in June 2016. While the Bank has 

recently closed operations of four of its loss-making overseas branches and has taken steps to strengthen the 

asset quality of its remaining international branches (including the improvement of the relevant checks and 

balances), there can be no assurance that it will always be successful in such implementation to address the 

complexity of risks that it faces from its international operations. 

The Bank’s business is subject to reputational risks.

Reputational risk has the potential for damage to the Bank as a result of stakeholders taking a negative view of 

the Bank or its actions. Reputational risk could arise from the failure by the Bank to effectively mitigate the 

risks in its businesses, including one or more of location, credit, liquidity, market, regulatory, operational, 

environmental, litigation and social risk. Damage to the Bank’s reputation could cause existing clients to reduce 

or cease to do business with the Bank and prospective clients to be reluctant to do business with the Bank. Any 

such event could result in a loss of earnings and have a material adverse effect on the business of the Bank. A 

failure to manage reputational risk effectively could also materially affect the Bank’s business, financial 

condition and results of operations.

Systemic risk resulting from failures in the banking and financial services industry could adversely 

affect the Bank. 

Within the banking and financial services industry, the default of any institution could lead to defaults by other 

institutions. Concerns about, or a default by, one institution could lead to significant liquidity problems, losses 

or defaults by other institutions because the commercial soundness of many financial institutions may be closely 

related as a result of their credit, trading, clearing or other relationships. This risk is sometimes referred to as 

“systemic risk” and may adversely affect financial intermediaries, such as clearing agencies, clearing houses, 

banks, securities firms and exchanges with whom the Bank interacts on a daily basis, which could have an 

adverse effect on the Bank’s ability to raise new funding and on the Bank’s business, financial condition and 

results of operations.

In particular, the Bank is exposed to the risks inherent in the Indian financial system and the other financial 

systems in which it operates. Any difficulties or instability of the financial systems of India, United Kingdom 

or the other financial systems in which the Bank operates could create an adverse market perception about 

financial institutions and banks in the affected region and could adversely affect its business. The Bank’s 

transactions with these financial institutions expose it to credit risk in the event of default by the counterparty, 

which can be exacerbated during periods of market illiquidity. In addition, as the Indian financial system 

operates within an emerging market, the Bank faces risks of a nature and extent not typically faced in more 

developed economies, including the risk of deposit runs notwithstanding the existence of a national deposit 

insurance scheme. 

For example, in September 2018, India’s leading non-banking financial company, the Infrastructure Leasing 

and Financial Services Limited, reported that it had defaulted in several of its bank loan repayment obligations. 

This has led to volatility in the Indian debt and equity markets and heightened investors’ concerns about the 

systemic risks that the Indian financial institutions face. There is no assurance that similar defaults will not 

occur in the future nor that any such similar defaults will not have significant repercussions on India’s financial 

markets as a whole, which may adversely affect the Bank’s business, operations and financial performance. 
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If the Bank is unable to adapt to rapid technological changes, its business could suffer. 

The Bank’s future success and ability to compete with other banks will depend, in part, on its ability to respond 

to technological advances and emerging banking industry standards and practices on a cost-effective and timely 

basis. The development and implementation of such technology entails significant technical and business risks. 

There can be no assurance that the Bank will successfully implement new technologies, including the CBS 

system, effectively or adapt its transaction-processing systems to customer requirements or emerging industry 

standards.

Further, if the Bank is unable, for technical, legal, financial or other reasons, to adapt in a timely manner to 

changing market conditions, customer requirements or technological changes, its business, the future financial 

performance of the Bank and the trading price of the Notes could be materially affected.

Any inability to attract and retain talented professionals may negatively affect the Bank. 

Attracting and retaining talented professionals is a key element of the Bank’s growth strategy. As the Bank 

generally pays wages that are lower than those paid by private sector banks it has greater difficulty attracting 

and retaining certain talented professionals. An inability to attract and retain such talented professionals or the 

resignation or loss of key management personnel may have an adverse impact on the Bank’s business, future 

financial performance and trading price of the Notes.

The Bank has contingent liabilities. 

As at 31 March 2023, the Bank had contingent liabilities of Rs.2,890.47 billion and Rs.2,056.82 billion as at 31 

December 2023 on account of claims against the Bank not acknowledged as debt, liabilities on account of 

outstanding forward exchange contracts, guarantees, acceptances, endorsements and other obligations, interest 

rate swaps and liabilities for partly paid investments. If the Bank’s contingent liabilities crystallise, this may 

have an adverse effect on the Bank’s future financial performance and the trading price of the Notes.

As the Government controls a majority of the Bank’s issued share capital, its public policy decisions 

may impact the Bank’s strategy and operations. 

Through its direct and indirect holdings, the Government controls a majority of the Bank’s issued share capital. 

As at 31 December 2023, the Government directly held 62.93 per cent. of the Bank’s issued share capital. In 

addition, Section 3(2E) of the Banking Companies (Acquisition & Transfer of Undertakings) Act, 1970 provides 

that no shareholder other than the Government shall be entitled to exercise voting rights in respect of any equity 

shares held by such shareholder in excess of 10.00 per cent. of the total voting rights of all the shareholders of 

the Bank. Although historically the Bank has enjoyed certain autonomy from the Government in the 

management of the Bank’s affairs and strategic direction, as its controlling shareholder, the Government is able 

to exercise effective control over the Bank. Furthermore, the Chairman and Managing Director, two Executive 

Directors and one further director are appointed by the Government. The Government also appoints one director 

to the Bank’s Board of Directors who is a nominee of the RBI. Currently, the Bank’s Board of Directors also 

consist of two Chartered Accountants and four other persons who specialise in different fields. Although the 

Bank’s management runs the day-to-day operations, the Government may determine material policies as a 

majority and controlling shareholder, without the consent of the other shareholders and the outcome of any 

transaction or other matter submitted to the Bank’s shareholders for approval, except for those matters requiring 

a special resolution of the shareholders.

The Bank was mandated under the Banking Companies (Acquisition & Transfer of Undertakings) Act, 1970 to, 

among other things, meet progressively and serve better the needs of development of the economy in conformity 

with national policy and objectives. From time to time, the Bank may be required to take actions in furtherance 

of public policy considerations and the Government’s broader objectives for the banking industry, which are 

not necessarily in the Bank’s best commercial interests. The Bank cannot make any assurance that future policy 
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decisions by the Government will not have an adverse effect on the Bank’s results of operations and financial 

condition.

The Bank is subject to Regulatory Reserve requirements, which affects the interest on a portion of the 

Bank’s balances. 

The Bank is required to maintain 4.00 per cent. of its demand and time liabilities in the form of balances with 

the RBI in accordance with Section 42 of the RBI Act, 1934. The Bank does not earn any interest on such 

balances held with the RBI.

The implementation of Basel III may have an adverse effect on the position of the Noteholders. 

On 2 May 2012, the RBI published its final guidelines on Basel III capital regulations. The Basel III regulations 

became effective from 1 April 2013 and are subject to a series of transitional arrangements to be phased in over 

a period of time. The capital ratios specified in the Basel III regulations were fully implemented on 31 March 

2023. It has been indicated by the RBI that the capital requirements for the implementation of the Basel III 

regulations may be lower during the initial periods and higher during the later years. The Basel III regulations 

provide for, among other things, higher levels of Tier I capital which will predominantly consist of common 

equity, capital conservation buffers, treatment of minority interest in consolidated subsidiaries, changes in the 

structure of debt instruments eligible for inclusion in Tier I and Tier II capital and types of preference shares in 

Tier II capital, criteria for classification as common shares to be included in common equity Tier I capital, 

methods to deal with credit risk and reputational risk, capital charges for credit risks, introduction of a leverage 

ratio and investments in capital of banks, financial and insurance entities (including where ownership is less 

than 10.00 per cent.). The Basel III regulations also stipulate that non-equity Tier I and Tier II capital should 

have loss absorbency characteristics, which require them to be written down or be converted into common 

equity upon the occurrence of a pre-specified trigger event.

The Bank’s current capitalisation levels are in line with these requirements. However, unless the Bank is able 

to access the necessary amount of additional capital, any incremental increase in the capital requirement may 

adversely impact the Bank’s ability to grow its business and may even require the Bank to withdraw from or to 

curtail some of its current business operations. There can also be no assurance that the Bank will be able to raise 

adequate additional capital in the future at all or on terms favourable to it. The RBI and/or any other relevant 

authority may implement the package of reforms, including the terms which capital securities are required to 

have, in a manner that is different from that which is currently envisaged, or may impose more onerous 

requirements on the Bank. Further, the Basel III regulations, when implemented, may adversely affect the 

position of any holder of any Subordinated Notes and Hybrid Tier 1 Notes issued as the Issuer would be required 

to incorporate features mandated by Indian laws and regulations in the terms and conditions of such 

Subordinated Notes and Hybrid Tier 1 Notes.

The Bank may be involved in litigation matters from time to time and any final judgment awarding 

material damages against the Bank could have a material adverse impact on its future financial 

performance, stockholders’ equity and the trading price of the Notes. 

The Bank may be involved in certain litigation matters in the ordinary course of the its business from time to 

time. These matters may arise because the Bank seeks to recover from borrowers or because customers seek 

claims against them. Although it is the Bank’s policy to make provisions for probable loss, the Bank does not 

make provisions or disclosures in its financial statements where its assessment is that the risk is insignificant. 

The Bank cannot guarantee that the judgments in any of the litigation in which the Bank is involved would be 

favourable to it and, if its assessment of the risk changes, its view on provisions will also change. Increased 

provisioning for such potential losses could have a material adverse effect on the Bank’s results of operations 

and financial condition. If the Bank’s provisioning is inadequate relative to actual losses on final judgment, 

such additional losses could have an adverse impact on the Bank’s business.
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Risks Relating to India

A slowdown in economic growth in India could cause the Bank to experience slower growth in its asset 

portfolio and deterioration in the quality of its assets. 

A substantial part of the Bank’s business operations and assets are based in India. The Bank’s income, its results 

of operations and the quality of growth of its assets are necessarily dependent, to a large extent, on the 

performance of the Indian economy.

In 2020, global gross domestic product (“GDP”) contracted by 2.8 per cent, but in 2021, global GDP grew by 

6.3 per cent, as COVID-19 related disruptions eased. 

However, global growth slowed down again in 2022 to 3.48 per cent due to increasing geo-political tensions 

and elevated inflation levels. In addition, interest rate hikes by central banks to control inflation affected growth 

and investment sentiments. Since the second half of 2022 and into 2023, an era of high interest rates, elevated 

inflation, geopolitical uncertainty, lingering stress in China’s property sector and climate chaos is undermining 

economic confidence around the globe. Moving ahead, economic growth could continue to be negatively 

impacted if geo-political tensions linger on or escalate further and inflation slows gradually urging central banks 

to keep interest rates higher for longer. Elevated inflation, high interest rates, weak exports and a roll back of 

pandemic related Government expenditure were some of the important factors that influenced India’s growth 

trajectory in fiscal year 2023. While in the first quarter of fiscal year 2023, GDP growth had rebounded sharply 

with support from the reopening of the economy, year-on-year GDP growth began to moderate from the second 

quarter, primarily due to a fading base effect. A stronger than expected slowdown in the economy might lead to 

a more than expected slowdown in credit growth and increase the level of non-performing and restructured 

loans. 

Furthermore, other uncertainties in the global economy and the Indian economy may also adversely affect the 

Bank’s business, financial condition and results of operations in many ways, including, among others:

 during a period of economic slowdown, there is a greater likelihood that more of the Bank’s customers 

or counterparties could become delinquent in respect of their loan repayments or other obligations to the 

Bank, which, in turn, could result in a higher level of NPAs, allowances for impairment losses and write-

offs;

 the increased regulation and supervision by the financial services industry in response to the financial 

crisis in certain jurisdictions where the Bank operates may restrict our business flexibility and increase 

our compliance costs;

 the value of the Bank’s investments in the equity and debt securities issued by overseas governments 

and financial institutions may significantly decline;

 the Bank’s ability to raise additional capital on favourable terms, or at all, could be adversely affected; 

and trade and capital flows may further contract as a result of protectionist measures being introduced 

in certain markets, which could cause a further slowdown in economies and adversely affect our business 

prospects.

The economic growth of India is estimated to grow by 7.0 per cent in fiscal year 2024, compared to 7.2 per cent 

in fiscal year 2023 and 9.1 per cent in fiscal year 2022.7 If the Indian economy growth prospects deteriorate, 

the Bank’s asset base may erode, which would result in a material decrease in its net profits and total assets 

which could materially adversely affect its business, results of operations and financial position. Any slowdown 

7 RBI-Survey of Professional Forecasters on Macroeconomic Indicators– Results of the 86th Round dated 8 February 2024.
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in the Indian economy or India’s export growth or the future volatility of global commodity prices could 

adversely affect the Bank’s borrowers and contractual counterparties and could result in lower credit demand 

and higher defaults among corporate, retail and rural borrowers, which could adversely impact the Bank’s 

business, its financial performance, shareholders’ funds, the Bank’s ability to implement its business strategies 

and the price of the Notes.

An outbreak of an infectious disease or any other serious public health concerns in Asia or elsewhere 

could have an adverse effect on the Bank’s business and results of operations. 

The outbreak, or continued or threatened outbreak, of any severe communicable disease, such as Severe Acute 

Respiratory Syndrome (“SARS”), Middle East Respiratory Syndrome-Coronavirus, avian influenza 

(commonly known as bird flu), H1N1, the SARS-CoV-2 virus (“COVID-19”) or any other similar disease in 

Asia or elsewhere, could materially and adversely affect overall business sentiment and environment, 

particularly if such outbreak is inadequately controlled. Such outbreaks and/or pandemics may result in

widespread reductions in consumption, industrial production and business activities and may significantly 

disrupt the global economy and global markets.

For example, the COVID-19 pandemic in 2020 triggered a global economic downturn and global economic 

contraction, causing disruptions in demand and supply chains. While the global economy has started trending 

towards recovering from the COVID-19 pandemic, any future pandemics, epidemics, outbreaks of infectious 

diseases or any other serious public health concerns, including the resurgence of COVID-19, together with any 

measures aimed at mitigating its spread such as travel restrictions, imposition of quarantines or other social 

distancing measures, are likely to have a material adverse effect on the global economy and financial markets.

Accordingly, any such material changes in the financial markets, the Indian economy or economies of countries 

or regions where the Bank operates as a result of these events or developments may materially and adversely 

affect the Bank’s business, financial condition and results of operations.

Any future outbreak of health epidemics may restrict the level of business activity in affected areas, which may 

in turn adversely affect the Bank’s business.

Continuing high prices of crude oil could adversely affect the Indian economy, which could adversely 

affect the Bank’s business. 

India imported petroleum, crude and related products worth Rs.13,464.94 billion from April 2023 to February 

2024, which comprised approximately 26.22 per cent. of its total imports of Rs.51,344.68 billion from April 

2023 to February 2024.8 Accordingly, a significant increase from current levels in the price of crude oil could 

adversely affect the Indian economy. Since 2004, there have been several periods of sharp increase in global 

crude oil prices due to both increased demand and speculation, pressures on production and refinery capacity, 

and political and military tensions in key oil-producing regions, among other factors. A sharp increase in global 

crude oil prices during calendar year 2010 caused the Indian wholesale price index to peak at 10.90 per cent. in 

April 2010. In June 2010, the Government eliminated subsidies on petroleum products, which significantly 

increased the price of gasoline. In June 2011, the Government raised retail fuel prices and cut customs and 

excise duties on petroleum products to limit under-recovery at oil companies and followed up with a further 

increase in May 2012. However, since June 2014, there was a sharp fall in oil prices due to a large increase in 

supply of oil in North America, the unexpected decision by the Organisation of the Petroleum Exporting 

Countries not to reduce its output of crude oil and a multi-year slowing in demand for crude oil, and this had 

resulted in a decrease in the proportion of oil to total imports.

8 Press release by Ministry of Commerce and Industry dated 15 March 2024.
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Furthermore, the Government has also deregulated the prices of certain oil products including diesel, resulting 

in international crude prices having a greater effect on domestic oil prices.

Any further increase or volatility of oil prices suffered by Indian consumers could have a material adverse 

impact on the Indian economy and on the Indian banking and financial system in particular, including through 

a rise in inflation and market interest rates and a higher trade deficit.

A significant change in the Government’s economic liberalisation and deregulation policies could 

disrupt the Bank’s business. 

With the advent of the liberalisation policies of the Government in 1991, the Indian economy has progressed 

steadily over the years and has made a mark in the global economy. The Government has approached various 

sectors of the economy to make them more competitive and productive. Given the global financial crisis, the 

Government as well as the RBI is expected to be cautious in its approach towards wider opening up of the 

banking and insurance segments. The current Government has continued India’s economic liberalisation and 

deregulation programmes. However, there can be no assurances that these liberalisation policies will continue 

in the future. Any significant change in the Government’s economic liberalisation and deregulation policies 

could adversely affect business and economic conditions in India and could also adversely affect the Bank’s 

business, its future financial performance and the trading price of the Notes.

Financial instability in other countries could disrupt the Bank’s business and cause the trading price 

of the Notes to decrease. 

The Indian market and the Indian economy are influenced by economic and market conditions in other 

countries. The global financial crisis in 2008 and the subsequent European sovereign debt crisis have resulted 

in an adverse impact on the Indian economy. Although economic conditions are different in each country, 

investors’ reactions to developments in one country can have adverse effects on the securities of companies in 

other countries, including India. A loss of investor confidence in the financial systems of other emerging markets 

may cause volatility in Indian financial markets and indirectly, in the Indian economy in general. Any worldwide 

financial instability including the global liquidity crisis which the credit markets may experience or the 

continuing sovereign credit crisis could also have a negative impact on the Indian economy. 

Trade tensions between the United States and major trading partners, most notably China, continue to escalate 

following the introduction of a series of tariff measures in both countries. Although China is the primary target 

of United States trade measures, value chain linkages mean that other emerging markets, primarily in Asia, may 

also be impacted. China’s policy response to these trade measures also presents a degree of uncertainty. There 

is some evidence of China’s monetary policy easing and the potential for greater fiscal spending, which could 

worsen existing imbalances in its economy. This could undermine efforts to address already high debt levels 

and increase medium-term risks.

The global oil and gas industry is still evolving, which could lead to further uncertainty in the global economic 

environment. There can be no assurance that the economic slowdown in China, market disruptions in Europe, 

including the increased cost of funding for certain governments and financial institutions or general uncertainty 

in global markets or commodity prices, will not affect the Bank. These factors may, individually or 

cumulatively, result in another global or regional financial crisis.

In February 2022, a military conflict erupted between Ukraine and Russia, involving a military incursion by 

Russia into Ukraine. As a result, the United States, the European Union and other countries imposed wide 

ranging sanctions against Russia and certain Russian entities and individuals connected to the Russian 

government. The escalating conflict has resulted in great uncertainty in the global markets, which could have 

an impact on the ability of companies to access capital in the global capital markets and result in liquidity 

constraints for companies. Additionally, the Israel-Iran conflict, the Israel-Hamas conflict, tensions in the Indo-
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Pacific region as well as North and South Korea could aggravate ongoing global economic slowdown while 

increasing inflation, financial market volatilities and capital flight from emerging markets. Any significant 

decrease in availability of funding through the international capital markets could have an adverse effect on the 

Bank. There may be other periodic geo-political conflicts which may have an adverse impact on the Bank’s 

operations as a result of general deterioration in external environment.

If there is another global or regional financial crisis or a deterioration in the economic or political environment 

of India or any of the other countries in which the Bank operates, this may have a material adverse effect on the 

Bank’s business, financial condition and results of operations. Further, in light of the interconnectivity between 

India’s economy and other economies, India’s economy is increasingly exposed to economic and market 

conditions in other countries. As a result, an economic downturn or recession in the United States, Europe and 

other countries in the developed world or a slowdown in economic growth in major emerging markets like 

China could have an adverse effect on economic growth in India. A slowdown in the rate of growth in 

Singapore’s economy could result in lower demand for credit and other financial products and services and 

higher defaults among corporate and retail customers, which could adversely affect the Bank’s business, 

financial condition, results of operations and also have an adverse effect on the Bank’s cost of funding, loan 

portfolio, business, future financial performance and the trading price of the Notes.

If regional hostilities, terrorist attacks or social unrest in India increases, the Bank’s business could be 

adversely affected, and the trading price of the Notes could decrease. 

India has from time to time experienced social and civil unrest and hostilities with neighbouring countries. 

Present relations between India and Pakistan continue to be fragile on the issues of terrorism, armament and 

Kashmir. India has also experienced terrorist attacks in some parts of the country. These hostilities, attacks and 

tensions could lead to political or economic instability in India and a possible adverse effect on the Bank’s 

business, its future financial performance and the trading price of the Notes. For example, in November 2008, 

several coordinated shooting and bombing attacks occurred across Mumbai, India’s financial capital, which 

resulted in the loss of life, property and business. India has also experienced terrorist attacks in other parts of 

the country. The attack on the Central Reserve Police Force personnel in Pulwama in Kashmir has led to 

retaliation by India and escalated hostilities between India and Pakistan. In February 2019, a car bombing in 

Jammu and Kashmir killed 40 Indian security personnel. The Islamist group Jaish-e-Mohammad claimed 

responsibility for the attack. In response, the Indian air force bombed targets in north-eastern Pakistan, and 

Pakistan conducted a retaliatory airstrike in north-western India. An Indian air force pilot was captured in 

Pakistan after his aircraft was shot down, but was subsequently released. In June 2020, the clash between China 

and Indian soldiers in the Galwan River Valley resulted in numerous fatalities, which led to increased tension 

between the two countries. These hostilities and tensions could lead to political or economic instability in India 

and a possible adverse effect on the Bank’s business, its future financial performance and the trading price of 

the Notes. Further, India has also experienced social unrest in some parts of the country. If such tensions occur 

in other parts of the country, leading to overall political and economic instability, it could have an adverse effect 

on the Bank’s business, future financial performance and the trading price of the Notes.

Trade deficits could have a negative effect on the Bank’s business and the trading price of the Notes. 

India’s trade deficit has shown considerable improvement in April 2023 to February 2024. Overall trade deficit 

for April 2023 to February 2024 is estimated at U.S.$72.24 billion as compared to the deficit of U.S.$116.13 

billion during April 2022 to February 2023, registering a decline of -37.80 per cent.9 However, if in future 

India’s trade deficit becomes unmanageable, the Indian economy, and, therefore, the Bank’s business and future 

financial performance and the trading price of the Notes could be adversely affected.

9 Press release by Ministry of Commerce and Industry dated 15 March 2024. The figures for February 2024 are provisional.
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Natural calamities could have a negative impact on the Indian economy and could cause the Bank’s 

business to suffer and the trading price of the Notes to decrease. 

India has experienced natural calamities such as earthquakes, floods and drought in the recent past. The extent 

and severity of these natural disasters determine their impact on the Indian economy. For example, in 2015, the 

agricultural sector was adversely affected by unseasonal rains and hailstorms in northern India in March 2015. 

As a result, the gross value added, which is the value of output less the value of intermediate consumption, in 

the agricultural sector increased only 0.2 per cent. in 2015 as compared to 3.7 per cent. growth in 2014. In 

August 2018, severe floods in the state of Kerala also caused significant damage to the agricultural production 

of the state. 

The occurrence of other natural calamities could have a negative impact on the Indian economy, affecting the 

Bank’s business and potentially causing the trading price of the Notes to decrease. Similarly, global or regional 

climate change or natural calamities in other countries where the Bank operates could affect the economies of 

those countries and the Bank’s operations in those countries.

A decline in India’s foreign exchange reserves may affect liquidity and interest rates in the Indian 

economy which could adversely impact the banking industry in general. 

With India showing a relatively high growth in GDP in comparison to other emerging and developed economies, 

India’s foreign exchange reserves increased steadily over from U.S.$578.4 billion as at 31 March 2023, to 

U.S.$645.5 billion as at 31 March 2024. As at 31 March 2022, 2023 and 2024, foreign exchange reserves stood 

at U.S.$617.6 billion, U.S.$578.4 billion and U.S.$645.5 billion, respectively. A significant decline in India’s 

foreign exchange reserves could have an adverse effect on the Bank’s business, its future financial performance 

and the trading price of the Notes.

Any downgrading of India’s debt rating by an international rating agency could adversely affect the 

Bank’s business and the Bank’s liquidity. 

On 1 June 2020, Moody’s downgraded India’s rating from “Baa2 negative” to “Baa3 negative”, and the outlook 

of India’s rating remained as “negative”. On 5 October 2021, Moody’s changed the outlook of India’s rating to 

“stable” from “negative”. On 21 August 2023, Moody’s rated India’s outlook “stable” again.

There can be no assurance that these ratings will not in future be revised down by Moody’s, S&P Global Ratings, 

or Fitch or that any other global rating agency will also in future revise down the Issuer’s or the Indian banking 

system’s ratings. Any such downgrade in ratings may adversely affect the Bank’s business and the trading price 

of the Notes. Furthermore, the Bank’s access to capital markets may also be limited, lowering its liquidity.

Investors in the Notes may not be able to enforce a judgment of a foreign court against the Bank. 

The Bank was constituted under the Bank Nationalisation Act and the Nationalised Banks (Management and 

Miscellaneous Provisions) Scheme, 1970 (the “Scheme”). Substantially all of the Bank’s Directors and 

executive officers are residents of India and a substantial portion of the assets of the Bank and such persons are 

located in India. As a result, it may not be possible for investors to effect service of process upon the Bank, or 

such persons outside India, or to enforce judgments obtained against such parties outside India.

Recognition and enforcement of foreign judgments is provided for under Sections 13 and 44A of the Code of 

Civil Procedure, 1908 of India (the “Civil Code”) on a statutory basis. Section 13 of the Civil Code provides 

that foreign judgments shall be conclusive regarding any matter directly adjudicated upon between the same 

parties or between parties under whom they or any of them are claiming under the same title except: (i) where 

the judgment has not been pronounced by a court of competent jurisdiction; (ii) where the judgment has not 

been given on the merits of the case; (iii) where it appears on the face of the proceedings that the judgment is 

founded on an incorrect view of international law or a refusal to recognise the law of India in cases to which 

such law is applicable; (iv) where the proceedings in which the judgment was obtained were opposed to natural 
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justice; (v) where the judgment has been obtained by fraud; and (vi) where the judgment sustains a claim 

founded on a breach of any law then in force in India. Under Section 14 of the Civil Code, a court in India shall, 

upon the production of any document purporting to be a certified copy of a foreign judgment, presume that the 

judgment was pronounced by a court of competent jurisdiction, unless the contrary appears on record. Such 

presumption may be displaced by proving want of jurisdiction.

India is not a party to any international treaty in relation to the recognition or enforcement of foreign judgments. 

Section 44A of the Civil Code provides that where a certified copy of a foreign judgment has been rendered by 

a superior court, within the meaning of that Section, in any country or territory outside India which the 

Government has by notification declared to be in a reciprocating territory, it may be enforced in India by 

proceedings in execution as if the judgment had been rendered by the relevant court in India. However, Section 

44A of the Civil Code is applicable only to monetary decrees not in the same nature of amounts payable in 

respect of taxes, other charges of a similar nature or in respect of a fine or other penalties and is not applicable 

to arbitration awards.

The United Kingdom has been declared by the Government to be a reciprocating territory for the purposes of 

Section 44A but the United States has not been so declared. A judgment of a court of a country which is not a 

reciprocating territory may be enforced only by a fresh suit upon the judgment and not by proceedings in 

execution, whereas a judgment of a superior court in the United Kingdom may be enforced by proceedings in 

execution, and a judgment not of a superior court by a fresh suit resulting in a judgment or order. The suit must 

be brought in India within three years from the date of the judgment in the same manner as any other suit filed 

to enforce a civil liability in India. Such a suit has to be filed in India within three years from the date of the 

judgment in the same manner as any other suit filed to enforce a civil liability in India. A party seeking to 

enforce a foreign judgment in India is required to obtain approval from the RBI to repatriate outside India any 

amounts received pursuant to execution of the judgment. It is unlikely that a court in India would award damages 

on the same basis as a foreign court if an action were to be brought in India. Furthermore, it is unlikely that an 

Indian court would enforce foreign judgments if that court were of the view that the amount of damages awarded 

was excessive or inconsistent with Indian public policy, it is uncertain as to whether an Indian court would 

enforce foreign judgments that would contravene or violate Indian law. Any judgment in a foreign currency 

would be converted into Rupees on the date of the judgment and not on the date of the payment. The Bank 

cannot predict whether a suit brought in an Indian court will be disposed off in a timely manner or be subject 

to considerable delays.

The insolvency laws of India may differ from other jurisdictions with which the holders of the Notes 

are familiar. 

As the Bank is incorporated under the laws of India, any insolvency proceedings relating to the Bank is likely 

to involve the insolvency laws of India, the procedure and substantive provisions of which may differ from 

comparable provisions of the local insolvency laws of jurisdictions with the holders of the Notes are familiar 

with. 

Indian accounting principles and audit standards differ from those which prospective investors may be 

familiar with in other countries. 

As stated in the report of the Bank’s independent auditors included in this Offering Circular, the Bank’s financial 

statements are in conformity with Indian GAAP, consistently applied during the periods stated, except as 

provided in such report, and no attempt has been made to reconcile any of the information given in this Offering 

Circular to any other principles or to base it on any other standards. Indian GAAP differs from accounting 

principles and auditing standards with which prospective investors may be familiar in other countries. See 

“Summary of Significant Differences between Indian GAAP and IFRS”.
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The Bank’s transition to the use of the IFRS converged Indian Accounting Standards may result in 

changes in the presentation of its financial statements. 

On 16 February 2015, the Ministry of Corporate Affairs (“MCA”) of the Government published the Companies 

(Indian Accounting Standards) Rules, 2015, which are effective from 1 April 2015, which provides that IFRS 

converged Indian Accounting Standards (“IND-AS”) will be mandatorily implemented by the companies 

specified in the roadmap for the accounting periods beginning on or after 1 April 2016, with the comparatives 

for the period ended 31 March 2016, or thereafter. However, banking, insurance and non-banking finance 

companies were exempted from this road map.

On 11 February 2016, the RBI issued a notification for the implementation of IND-AS by banks. Under this 

notification, all scheduled commercial banks (excluding Regional Rural Banks) was to follow IND-AS as 

notified under the Companies (Indian Accounting Standards) Rules, 2015, subject to any guideline or direction 

issued by the RBI in this regard from the accounting periods beginning on or after 1 April 2018 with the 

comparatives for the period ending 31 March 2018.

However, in April 2018, the RBI deferred the implementation of IND-AS for banks by a year, to 1 April 2019. 

Subsequently, RBI vide their notification dated 22.03.2019, deferred the implementation of Ind AS till further 

notice.

The Bank is in the process of determining the impact that such adoption will have on its financial reporting. 

Furthermore, the new accounting standards will change, among other things, the Bank’s methodology for 

estimating allowances for probable loan losses and for classifying and valuing its investment portfolio and its 

revenue recognition policy. For estimation of probable loan losses, the new accounting standards may require 

the Bank to calculate the present value of the expected future cash flows realisable from its loans, including the 

possible liquidation of collateral (discounted at the loan’s effective interest rate). This may result in the Bank 

recognising allowances for probable loan losses in the future which may be higher or lower than under current 

Indian GAAP. Therefore, there can be no assurance that the Bank’s financial condition, results of operations, 

cash flows or changes in shareholders’ equity will not appear materially worse under IND-AS than under Indian 

GAAP. In the Bank’s transition to IND-AS reporting, the Bank may encounter difficulties in the ongoing process 

of implementing and enhancing its management information systems. There can be no assurance that the Bank’s 

adoption of IND-AS will not adversely affect its reported results of operations or financial condition and any 

failure to successfully adopt IND-AS could adversely affect the Bank’s business and the trading price of the 

Notes.

There may be less company information available in the Indian securities markets than securities 

markets in developed countries.

There may be differences between the level of regulation and monitoring of the Indian securities markets and 

the activities of investors, brokers and other participants and that of the markets in the United States and other 

developed countries. The SEBI is responsible for approving and improving disclosure and other regulatory 

standards for the Indian securities markets. The SEBI has issued regulations and guidelines on disclosure 

requirements, insider trading and other matters. There may, however, be less publicly available information 

about Indian companies than is regularly made available by public companies in developed countries.

Financial difficulty and other problems in certain long-term lending institutions and investment 

institutions in India could have a negative impact on the Bank’s business and the trading price of the 

Notes could decrease. 

The Bank is exposed to the risks of the Indian financial system which in turn may be affected by financial 

difficulties and other problems faced by certain Indian financial institutions. See “The Indian Financial Sector”. 

As an emerging market economy, the Indian financial system faces risks of a nature and to an extent not typically 
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faced in developing countries, including the risk of deposit runs notwithstanding the existence of a national 

deposit insurance scheme.

Certain Indian financial institutions have experienced difficulties during recent years. Some co-operative banks 

have also faced serious financial and liquidity crises. The problems faced by individual Indian financial 

institutions and any instability in or difficulties faced by the Indian financial system generally could create 

adverse market perception about Indian financial institutions and banks. This in turn could adversely affect the 

Bank’s business, future financial performance and the price of the Notes.

The proposed new taxation system could adversely affect the Bank’s business and the trading price of 

the Notes. 

The Government has introduced two major reforms in Indian tax laws, namely the goods and services tax and 

the direct taxes code, which has not been implemented yet. However, direct taxes code includes the provisions 

relating to General Anti-Avoidance Rules (“GAAR”) which came into effect from 1 April 1 2018. From 1 July 

2017, the goods and services tax (“GST”) replaced the indirect taxes on goods and services such as central 

excise duty, service tax, customs duty, central sales tax, state value added tax (“VAT”), surcharge and cess. 

While implementation of the new tax appears to have been generally effective, with limited disruption to 

economic activity, the longer-term effects of the GST remain to be seen.

Under the Income Tax Act, 1961, there are both specific as well as generic anti-avoidance provisions relating 

to tax such as transfer pricing provision and GAAR provisions. Under the transfer pricing provisions, any 

income arising from an international transaction between two associated enterprises has to be computed having 

regard to the arm’s length price (“ALP”). In the event that the Notes are transferred by a non-resident investor 

to another non-resident investor and such non-resident investors are associated enterprises, then the transactions 

must be at ALP and there are necessary consequential compliances.

The GAAR provisions intend to cover arrangements that are deemed “impermissible avoidance arrangements,” 

which are defined under Section 96 of the Income Tax Act, 1961, which is any arrangement with the main 

purpose or one of the main purposes of obtaining a tax benefit and which satisfies at least one of the following 

tests: (i) create rights, or obligations, which are not ordinarily created between persons dealing at arm’s length; 

(ii) result, directly or indirectly, in misuse, or abuse, of the provisions of the Income Tax Act, 1961; (iii) lacks 

commercial substance or is deemed to lack commercial substance, in whole or in part; or (iv) are entered into, 

or carried out, by means, or in a manner, which are not ordinarily employed for bona fide purposes. 

The onus to prove that the transaction is an “impermissible avoidance arrangement” is on the tax authorities. If 

the GAAR provisions are invoked, then the tax authorities have wide powers, including disregarding, 

combining or re-characterizing any step in or part or whole of the impermissible avoidance arrangement, 

considering or looking through any arrangement by disregarding any corporate structure, and the denial of tax 

benefit or the denial of a benefit under a tax treaty. An arrangement shall be presumed, unless it is proved to the 

contrary by the assessee, to have been entered into, or carried out, for the purpose of obtaining a tax benefit, if 

the main purpose of a step in or a part of the arrangement is to obtain a tax benefit even if the main purpose of 

the entire arrangement is not to obtain a tax benefit. Once tax authorities invoke the GAAR provisions, they are 

given power to deny tax benefit among others. 

The GAAR provisions are relatively untested. As the taxation system is intended to undergo significant 

overhaul, its consequent effects cannot be determined, at present with respect to the banking sector. The manner 

in which these new rules are interpreted and implements and their effects on the Bank’s customers and economic 

activity generally is uncertain. There can be no assurance that such effects would not adversely affect its 

business, future financial performance and the trading price of the Notes. Arrangements are presumed to have 

been entered into or carried out for the main purpose of obtaining a tax benefit when the main purpose of a step 
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in, or a part of, the arrangement is to obtain a tax benefit, notwithstanding the fact that the main purpose of the 

whole arrangement is not to obtain a tax benefit.

SEBI introduced changes to the listing agreement, which may subject the Bank to higher compliance 

requirements and increase the Bank’s compliance cost. 

SEBI issued revised corporate governance guidelines under the equity listing agreement which have been 

effective from 1 October 2014 and 1 April 2015. Pursuant to the revised guidelines, the Bank is required to 

appoint at least one female director on the Board, establish a mechanism for directors and employees and 

reconstitute certain committees in accordance with the revised guidelines, among other things. The Bank may 

face difficulties in complying with any such requirements. Furthermore, the Bank cannot currently determine 

the impact of provisions of the revised SEBI corporate governance guidelines, which have come into force. Any 

increase in the Bank’s compliance requirements or compliance costs may have an adverse effect on its business, 

cash flows and results of operations.

Risks Relating to an Investment in the Notes 

The Notes may not be a suitable investment for all investors.

The Notes are complex and high-risk instruments. Each potential investor in any Notes must determine the 

suitability of that investment in light of its own circumstances. In particular, each potential investor should:

 have sufficient knowledge and experience to make a meaningful evaluation of the relevant Notes, the 

merits and risks of investing in the relevant Notes and the information contained or incorporated by 

reference in this Offering Circular or any applicable supplement;

 have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular 

financial situation, an investment in the relevant Notes and the impact such investment will have on its 

overall investment portfolio;

 have sufficient financial resources and liquidity to bear all of the risks of an investment in the relevant 

Notes, including where principal or interest is payable in one or more currencies, or where the currency 

for principal or interest payments is different from the potential investor’s currency;

 understand thoroughly the terms of the relevant Notes and be familiar with the behaviour of any relevant 

indices and financial markets;

 be able to evaluate (either alone or with the help of a financial adviser) possible scenarios of economic, 

interest rate and other factors that may affect its investment and its ability to bear the applicable risks; 

and

 (in relation to the Subordinated Notes only) have a good understanding of the loss absorption regulations 

as set out in the RBI Guidelines). A potential investor should not invest in the Subordinated Notes unless 

it has the knowledge and expertise (either alone or with the help of a financial advisor) to be in a position 

to bear the risk of uncertainty with respect to the effect of such loss absorption regulations. 

Some Notes are complex financial instruments. Sophisticated institutional investors generally do not purchase 

complex financial instruments as stand-alone investments. They purchase complex financial instruments as a 

way to reduce risk or enhance yield with an understood, measured, appropriate addition of risk to their overall 

portfolios. A potential investor should not invest in Notes which are complex financial instruments unless it has 

the expertise (either alone or with the help of a financial adviser) to evaluate how the Notes will perform under 

changing conditions, the resulting effects on the value of such Notes and the impact this investment will have 

on the potential investor’s overall investment portfolio.



121

The Notes are not guaranteed by the Republic of India.

The Notes are not the obligations of, or guaranteed by, the Republic of India. Although the Government owned 

62.93 per cent. of the Bank’s issued share capital as at 31 December 2023, the Government is not providing a 

guarantee in respect of the Notes. In addition, the Government is under no obligation to maintain the solvency 

of the Bank. Therefore, investors should not rely on the Government ensuring that the Bank fulfils its obligations 

under the Notes.

The Subordinated Notes are subordinated and have only limited rights of acceleration.

The relevant Pricing Supplement may specify that the Notes will be Subordinated Notes (as defined in 

Condition 3.2 of the Terms and Conditions of the Notes) which will be subordinated obligations of the Bank. 

Payments on the Subordinated Notes will be subordinate in right of payment upon the winding-up or liquidation 

of the Bank to the prior payment in full of all deposits and other liabilities of the Bank, except those liabilities 

which rank equally with or junior to the Subordinated Notes. As a consequence of these subordination 

provisions, in the event of a winding-up of the Bank’s operations, the holders of the Subordinated Notes may 

recover proportionately less than the holders of the Bank’s deposit liabilities or the holders of its other 

unsubordinated liabilities. As at 31 December 2023, all of the Bank’s outstanding liabilities (including deposits, 

borrowings, call money, guarantees and acceptances and other liabilities, but excluding provisions), other than 

Rs.321.39 billion of its outstanding subordinated bonds, would rank senior to the Subordinated Notes.

Only those events described in Condition 11.2 of the Terms and Conditions of the Notes regarding the Bank’s 

winding-up or liquidation, will permit a holder of a Subordinated Note to accelerate payment of such 

Subordinated Notes. However, Section 18 of the Bank Nationalisation Act provides that no provision of law 

relating to the winding up of the companies shall apply to the Bank and the Bank shall not be placed in 

liquidation except by order of the Government and in such manner as it may direct. Accordingly, in those events 

described in Condition 11.2 of the Terms and Conditions of the Notes, the only action the holder may take in 

India against the Bank is certain actions to make a claim in the Bank’s liquidation or reorganisation placed by 

an order of the Government. Furthermore, if the Bank’s indebtedness were to be accelerated, its assets may be 

insufficient to repay in full borrowings under all such debt instruments, including the Notes.

Payment of principal of and/or interest on Upper Tier II Subordinated Notes may or shall be deferred 

under certain circumstances.

The Issuer may defer payment of the principal of and/or interest on any Upper Tier II Subordinated Notes in 

certain situations described in Condition 3.2(b)(i) of the Terms and Conditions of the Notes until the earlier of 

the next Compulsory Payment Date (as defined in Condition 3.2(b)(vi) of the Terms and Conditions of the 

Notes) or the occurrence of an event specified in Condition 11.2 of the Terms and Conditions of the Notes. 

Furthermore, the Issuer must defer payment of such principal and/or interest in certain situations described in 

Conditions 3.2(b)(ii) or (iii) of the Terms and Conditions of the Notes until the earlier of the next Compulsory 

Payment Date or the occurrence of an event specified in Condition 11.2 of the Terms and Conditions of the 

Notes. Accordingly, if principal and/or interest is not paid on the relevant due date as a result of the foregoing, 

holders of Upper Tier II Subordinated Notes will not be entitled to receive such principal and/or interest on such 

due date.

The Subordinated Notes may not qualify as Tier II Capital.

There is no guarantee that the Notes designated as Upper Tier II Subordinated Notes or Lower Tier II 

Subordinated Notes will qualify as Tier II capital under the Capital Adequacy Guidelines published by the RBI. 

See “Supervision and Regulation — Capital Adequacy Requirements”. The failure of such Notes to qualify as 

Tier II capital due to any reason (including changes in law, regulations or interpretations of the RBI or other 

government authorities) would adversely affect the Bank’s capital adequacy ratio.
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Interest Amounts on the Hybrid Tier I Notes are not cumulative and will not be required to be paid 

under certain circumstances.

Interest may not be paid in full, or at all, in certain situations described in Condition 3.3(c) of the Terms and 

Conditions of the Notes. Interest payments on the Hybrid Tier I Notes are not cumulative. Accordingly, if 

interest is not paid on any Interest Payment Date as a result of the foregoing, holders of the Hybrid Tier I Notes 

will not be entitled to receive such interest on any subsequent Interest Payment Date or any other date.

The Hybrid Tier I Notes have no fixed maturity date and investors have no right to call for redemption 

of the Hybrid Tier I Notes.

The Hybrid Tier I Notes are perpetual unless the Issuer elects to redeem the Hybrid Tier I Notes to the extent 

allowed by the Terms and Conditions of the Notes and the applicable pricing supplement. Accordingly, the 

Hybrid Tier I Notes have no fixed final redemption date. In addition, holders of the Hybrid Tier I Notes have 

no right to call for the redemption of the Hybrid Tier I Notes. Although the Issuer may redeem the Hybrid Tier 

I Notes at its option on the Optional Redemption Date or at any time following the occurrence of certain tax 

and regulatory events, there are limitations on redemption of the Hybrid Tier I Notes, including obtaining the 

prior written approval of the Reserve Bank of India and satisfaction of any conditions that the Reserve Bank of

India and other relevant Indian authorities may impose at the time of such approval.

Investors will have limited rights under the Hybrid Tier I Notes.

Investors will have limited voting rights under the Hybrid Tier I Notes and will not be entitled to receive notice 

of, or attend or vote at, any meeting of shareholders of the Issuer or participate in the management of the Issuer, 

except in limited circumstances (including certain instances of failure by the Issuer to make payments of 

amounts due in relation to the Hybrid Tier I Notes). In the event of a default in payment on the Hybrid Tier I 

Notes, investors will have no right to accelerate payments on the Hybrid Tier I Notes, except if an order is made 

by the Government for the winding up of the Issuer.

The Hybrid Tier I Notes are subordinated to most of the Issuer’s liabilities and the terms of the Hybrid 

Tier I Notes contain no limitation on issuing debt or senior or pari passu securities.

The Hybrid Tier I Notes will constitute unsecured and subordinated obligations of the Issuer which rank pari 

passu and without preference among themselves. The Hybrid Tier I Notes are not deposits and are not insured 

by the Issuer or guaranteed or insured by any party related to the Issuer and they may not be used as collateral 

for any loan made by the Issuer. In the event of a winding up of the Issuer’s operations, the claims of the holders 

of the Hybrid Tier I Notes will be subordinated in right of payment to the prior payment in full of all of the 

Issuer’s other liabilities (whether actual or contingent, present or future) including all deposit liabilities and 

other liabilities of the Issuer and all of the Issuer’s offices and branches, except those liabilities which by their 

terms rank equal with or junior to the Hybrid Tier I Notes.

As a consequence of the subordination provision, in the event of a winding up of the Issuer’s operations, the 

holders of the Hybrid Tier I Notes may recover less rateably than the holders of deposit liabilities or the holders 

of the Issuer’s other liabilities that rank senior to the Hybrid Tier I Notes. The Hybrid Tier I Notes, the Trust 

Deed and the Agency Agreement do not limit the amount of liabilities ranking senior to the Hybrid Tier I Notes 

which may be hereafter incurred or assumed by the Issuer except for certain Tier I instruments.

The Hybrid Tier I Notes may not qualify as Tier I Capital.

There is no guarantee that the Hybrid Tier I Notes will qualify as Tier I capital under the Capital Adequacy 

Guidelines published by the Reserve Bank of India. See “Supervision and Regulation — Capital Adequacy 

Requirements”. The failure of the Hybrid Tier I Notes to qualify as Tier I capital due to any reason (including 

changes in laws, regulations or interpretations of the Reserve Bank of India or other governmental authorities) 

would adversely affect the Issuer’s capital adequacy ratio.
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Payments under the Subordinated Notes and/or Hybrid Tier I Notes may be subject to compliance with 

applicable regulatory requirements, including the prior approval of the RBI.

Payments of the principal of and/or interest on Subordinated Notes and/or Hybrid Tier I Notes in certain 

situations described in the Terms and Conditions of the Notes may be subject to compliance with applicable 

regulatory requirements, including the prior approval of the RBI. The RBI, while considering the request of the 

Issuer to approve its payment of the principal of and/or interest on Subordinated Notes and/or Hybrid Tier I 

Notes, may take into consideration, amongst other things, the Issuer’s capital adequacy position at the time of 

the proposed payment and thereafter. There can be no assurance that the RBI will provide such approval in a 

timely manner or at all.

Payments under the Notes may be subject to RBI guidelines regarding remittances of funds outside 

India.

If the Bank is unable to make payments with respect to the Notes from its overseas branches and instead makes 

payments from India, such payments shall be subject to RBI regulations governing the remittance of funds 

outside India. The Bank is under no obligation to maintain liquidity at its overseas branches to make interest 

payments due on the Notes. Any approval, if and when required, for the remittance of funds outside India is at 

the discretion of the RBI and the Bank can give no assurance that it will be able to obtain such approvals.

The regulation and reform of “benchmarks” may adversely affect the value of Notes linked to or 

referencing such “benchmarks”.

The Programme allows for the issuance of Notes that reference certain interest rates or other types of rates or 

indices which are deemed to be “benchmarks” (including but not limited to EURIBOR, SONIA and SOFR). 

The Pricing Supplement for the Notes will specify whether EURIBOR, SONIA, SOFR or such other benchmark 

is applicable.

Interest rates and indices which are deemed to be “benchmarks” (including but not limited to EURIBOR, 

SONIA and SOFR) are the subject of recent international regulatory guidance and proposals for reform. Some 

of these reforms are already effective whilst others are still to be implemented. These reforms may cause such 

benchmarks to perform differently than in the past, to disappear entirely or to have other consequences which 

cannot be predicted. Any such consequence could have a material adverse effect on any Note linked to or 

referencing such a benchmark.

More broadly, any of the international reforms or the general increased regulatory scrutiny of benchmarks, 

could increase the costs and risks of administering or otherwise participating in the setting of a benchmark and 

complying with any such regulations or requirements. 

It is not possible to predict with certainty whether, and to what extent, EURIBOR, SONIA, SOFR and/or other 

benchmark rates will continue to be supported going forwards. This may cause EURIBOR, SONIA, SOFR

and/or other benchmark rates to perform differently than they have done in the past and may have other 

consequences which cannot be predicted. The elimination of any benchmarks, or changes in the manner of 

administration of any benchmark, could require an adjustment to the terms and conditions, or result in other 

consequences, in respect of any Notes linked to such benchmark. Such factors may have the following effects 

on certain benchmarks: (i) discourage market participants from continuing to administer or contribute to the 

benchmark, (ii) trigger changes in the rules or methodologies used in the benchmark; or (iii) lead to the 

disappearance of the benchmark. Any of the above changes or any other consequential changes as a result of 

international reforms or other initiatives or investigations, could have a material adverse effect on the value of 

and return on any Notes linked to or referencing a benchmark.
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Investors should consult their own independent advisers and make their own assessment about the potential 

risks imposed by any international reforms in making any investment decision with respect to any Notes linked 

to or referencing a “benchmark”.

The Notes may have limited liquidity.

Notes may have no established trading market when issued, and one may never develop. If a market does 

develop, it may not be liquid. Therefore, investors may not be able to sell their Notes easily or at prices that 

will provide them with a yield comparable to similar investments that have a developed secondary market. This 

is particularly the case for Notes that are especially sensitive to interest rate, currency or market risks, are 

designed for specific investment objectives or strategies or have been structured to meet the investment 

requirements of limited categories of investors. These types of Notes generally would have a more limited 

secondary market and more price volatility than conventional debt securities. Illiquidity may have an adverse 

effect on the market value of Notes.

No assurance can be given as to the liquidity of, or the development and continuation of an active trading market 

for, the Notes. If an active trading market for the Notes does not develop or is not maintained, the market price 

and liquidity of the Notes may be adversely affected. If such a market were to develop, the Notes could trade 

at prices that may be higher or lower than the price at which the Notes are issued depending on many factors, 

including:

 prevailing interest rates;

 the Bank’s results of operations and financial condition;

 political and economic developments in and affecting India;

 the market conditions for similar securities; and

 the financial condition and stability of the Indian financial sector. 

Inflation risks.

Noteholders may suffer erosion on the return of their investments due to inflation. Noteholders would have an 

anticipated rate of return based on expected inflation rates on the purchase of the Notes. An unexpected increase 

in inflation could reduce the actual returns. 

Credit ratings may not reflect all risk and a downgrade in such credit ratings may affect the market 

price of the Notes.

One or more independent credit rating agencies may assign credit ratings to an issue of Notes. The ratings may 

not reflect the potential impact of all risks related to the structure, market, additional factors discussed above 

and other factors that may affect the value of the Notes. A credit rating is not a recommendation to buy, sell or 

hold securities and may be suspended, reduced or withdrawn by the rating agency at any time. In addition, there 

can be no assurance that such credit ratings will be maintained for any given period or that the ratings will not 

be revised by the relevant credit rating agencies in the future if, in their judgment, circumstances so warranty. 

A downgrade in the credit ratings of such Notes may affect the market price of the Notes.

Interest rate risks.

Noteholders may suffer unforeseen losses due to fluctuations in interest rates. Generally, a rise in interest rates 

may cause a fall in the price of the Notes, resulting in a capital loss for the Noteholders. However, the 

Noteholders may reinvest the interest at higher prevailing interest rates. Conversely, when interest rates fall, the 

price of the Notes may rise. The Noteholders may enjoy a capital gain but interest payments received may be 

reinvested at lower prevailing interest rates.
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Notes subject to option redemption by the Issuer.

An optional redemption feature is likely to limit the market value of Notes. During any period when the Issuer 

may elect to redeem Notes, the market value of those Notes generally will not rise substantially above the price 

at which they can be redeemed. This also may be true prior to any redemption period.

The Issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest rate on the 

Notes. At those times, an investor generally would not be able to reinvest the redemption proceeds at an effective 

interest rate as high as the interest rate on the Notes being redeemed and may only be able to do so at a lower 

rate. Potential investors should consider reinvestment risk in light of other investments available at that time.

The Subordinated Notes may be subject to write off or conversion on the occurrence of a Non-Viability 

Event or if the Issuer becomes subject to resolution. 

The Basel Committee has proposed a number of fundamental reforms to the regulatory capital framework for 

internationally active banks which are designed, in part, to ensure that capital instruments issued by such banks 

fully absorb losses before tax payers are exposed to loss (the “Basel III Reforms”). The principal elements of 

the Basel III Reforms are set out in Basel Committee papers dated 16 December 2010 (as revised in June 2011) 

and in a press release dated 13 January 2011. The implementation of the Basel III Reforms in individual 

jurisdictions was scheduled to commence on 1 January 2013 (with the requirements being subject to a series of 

transitional arrangements and phased in over time). It is the Hong Kong Monetary Authority’s current intention 

to implement the Basel III Reforms in accordance with the Basel Committee’s timetable, including the 

transitional arrangements. However, in a number of jurisdictions, implementation of the Basel III Reforms has 

been delayed.

The Basel III Reforms have not yet been implemented by relevant authorities in the European Union. First 

drafts of the European Union’s legislation to implement the Basel III Reforms, being amendments to the Capital 

Requirements Directive (known as “CRD IV”) and an accompanying regulation (known as “CRR”), were 

released on 20 July 2011. A number of revised drafts of CRD IV and CRR have been published since, with the 

latest official drafts being released in May 2012. It is unclear whether CRD IV and CRR will be implemented 

in their current draft form.

The Basel III Reforms include a requirement for all non-common Tier 1 instruments and Tier 2 instruments 

(such as the Subordinated Notes), at the option of the relevant authority, to either be written off or converted 

into ordinary shares upon the occurrence of a Non-Viability Event (the “PoNV rule”). The PoNV rule may be 

met contractually (by inclusion of appropriate provisions in the terms and conditions of the instrument) or by 

the existence of laws in a jurisdiction that give relevant authorities appropriate powers.

As used above, “Non-Viability Event” means the earlier of: (a) a decision that a write-off, without which the 

relevant bank would become non-viable, is necessary, as determined by the relevant authority; and (b) the 

decision to make a public sector injection of capital, or equivalent support, without which the relevant bank 

would have become non-viable, as determined by the relevant authority.

The PoNV rule has not been included as a capital eligibility requirement in the official drafts of CRD IV or 

CRR and it is still unclear whether EU legislation will implement the PoNV rule by requiring certain provisions 

to be included in the terms and conditions of non-common Tier 1 and Tier 2 instruments, by requiring relevant 

authorities to have appropriate powers, or both.

On 6 June 2012, the European Commission published a legislative proposal for a directive providing for the 

establishment of an EU-wide framework for the recovery and resolution of credit institutions and investment 

firms, known as the Recovery and Resolution Directive (the “RRD”). The stated aim of the draft RRD is to 

provide supervisory authorities with common tools and powers to address banking crises pre-emptively in order 

to safeguard financial stability and minimise taxpayers’ exposure to losses. The powers proposed to be granted 
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to supervisory authorities under the draft RRD include a “bail-in” tool, which would give such authorities the 

power to write down or write off the claims (including non-common Tier 1 and Tier 2 instruments) of certain 

unsecured creditors of a failing institution and/or to convert certain debt claims to equity. Except for the general 

bail-in tool, it is currently contemplated that the measures set out in the draft RRD (including the power of 

authorities to write off non-common Tier 1 and Tier 2 instruments) will be implemented with effect from 1 

January 2015. However, the RRD is not in final form and changes may be made to it in the course of the 

legislative process.

Although the draft RRD contemplates giving powers to authorities by 1 January 2015 to write-down or convert 

non-common Tier 1 and Tier 2 instruments in certain circumstances, it is as yet unclear as to whether the RRD 

is intended to implement the PoNV rule in the EU and, if so, how the RRD provisions will interact with the 

eligibility requirements for Tier 1 and Tier 2 instruments contained in CRR.

Although the terms and conditions of the Subordinated Notes do not contain a provision that requires them to 

be written off or converted into equity (whether on the occurrence of a Non-Viability Event or otherwise), it is 

possible that the powers that either currently exist under the Banking Act 2009 of the United Kingdom (the 

“Banking Act 2009”) or that may result from any future change to the Banking Act 2009 or the application of 

relevant laws, including those arising from RRD, the Basel III Reforms (including the EU’s implementation of 

the Basel III Reforms) or other similar regulatory proposals, could be used in such a way as to result in the 

Subordinated Notes being written-down or converted into ordinary shares on the occurrence of a Non-Viability 

Event. The determination that all or part of the principal amount of the Subordinated Notes will be subject to 

loss absorption is likely to be inherently unpredictable and may depend on a number of factors that may be 

outside of the Issuer’s control.

Due to this inherent uncertainty, it will be difficult to predict when, if at all, a principal write off or conversion 

to equity will occur. Accordingly, trading behaviour in respect of the Subordinated Notes is not necessarily 

expected to follow the trading behaviour associated with other types of securities. Potential investors in the 

Subordinated Notes should consider the risk that a holder may lose all of its investment, including the principal 

amount plus any accrued interest, if such statutory loss absorption measures are acted upon.

Furthermore, there can be no assurance that, prior to the implementation of the Basel III Reforms, the Basel 

Committee will not propose further amendments to the Basel Accord. Further, the European Union, relevant 

authorities in the United Kingdom and/or India may implement the Basel III Reforms, including the provisions 

relating to terms that capital instruments are required to have, in a manner that is different from that which is 

currently envisaged or may impose more onerous requirements on banks. Until fully implemented, the Issuer 

cannot predict the precise effects of the changes that will result from the implementation of the Basel III 

Reforms on the pricing of the Subordinated Notes. In addition, further changes in law after the date hereof may 

affect the rights of holders of the Subordinated Notes as well as the market value of the Subordinated Notes.

Definitive Notes may not be available in certain denominations.

In relation to any issue of Notes which are tradeable in clearing systems in amounts other than integral multiples 

of the relevant minimum or specified denomination, should definitive Notes be required to be issued, a holder 

who does not have such integral multiple in his account with the relevant clearing system at the relevant time 

may not receive all of his entitlement in the form of definitive Notes unless and until such time as his holding 

becomes an integral multiple thereof.
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Where the Bearer Global Notes or Registered Global Notes are held by or on behalf of Euroclear, 

Clearstream and/or DTC, investors will have to rely on the procedures of Euroclear, Clearstream and/or 

DTC for transfer, payment and communication with the Issuer. 

Notes issued under the Programme may be represented by one or more Bearer Global Notes or Registered 

Global Notes. Such Bearer Global Notes or Registered Global Notes may be deposited with a common 

depositary for Euroclear and Clearstream and/or a nominee for DTC. Except in the circumstances described in 

the relevant Bearer Global Note or Registered Global Note, investors will not be entitled to receive Definitive 

Bearer Notes or Definitive Registered Notes. Each of DTC, Euroclear and Clearstream will maintain records 

of the beneficial interests in the Bearer Global Notes or Registered Global Notes held through it. While the 

Notes are represented by one or more Bearer Global Notes or Registered Global Notes, investors will be able 

to transfer their beneficial interests only through Euroclear or Clearstream or DTC.

While the Notes are represented by one or more Bearer Global Notes or Registered Global Notes, the Issuer 

will discharge its payment obligations under such Notes by making payments to or to the order of the DTC 

and/or the common depositary for Euroclear and Clearstream (as the case may be) for distribution to their 

account holders. A holder of a beneficial interest in a Bearer Global Note or Registered Global Note must rely 

on the procedures of DTC, Euroclear or Clearstream (as the case may be) to receive payments under the relevant 

Notes. The Issuer has no responsibility or liability for the records relating to, or payments made in respect of, 

beneficial interests in the Bearer Global Notes or Registered Global Notes.

Holders of beneficial interests in the Bearer Global Notes or Registered Global Notes will not have a direct 

right to vote in respect of the relevant Notes. Instead, such holders will be permitted to act only to the extent 

that they are enabled by DTC, Euroclear or Clearstream (as the case may be) to appoint appropriate proxies. 

Similarly, holders of beneficial interests in the Bearer Global Notes or Registered Global Notes will not have a 

direct right under the respective Bearer Global Notes or Registered Global Notes to take enforcement action 

against the Issuer following an Event of Default under the relevant Notes but will have to rely upon their rights 

under the Trust Deed.

Modification and waivers. 

The Terms and Conditions of the Notes contain provisions that relate to the calling of meetings of Noteholders 

to consider matters affecting their interests generally. These provisions permit defined majorities to bind all 

Noteholders including Noteholders who did not attend and vote at the relevant meeting and Noteholders who 

voted in a manner contrary to the majority.

The Terms and Conditions of the Notes also provide that the Trustee may, without the consent of Noteholders 

(i) agree to any modification of, or to waive or authorise any breach or proposed breach of, any of the provisions 

of the Notes or the Trust Deed or (ii) determine that any Event of Default or potential Event of Default shall not 

be treated as such, in each case in the circumstances described in Condition 16 of the Terms and Conditions of 

the Notes. 

Additionally, any application of a Successor Rate, Alternative Reference Rate, an Adjustment Spread, 

Benchmark Replacement, Benchmark Replacement Adjustment, Benchmark Replacement Conforming 

Changes or any rate determined in accordance with Condition 6.7, as the case may be, and any related 

benchmark amendments shall not constitute a matter which is required to be approved by a meeting of 

Noteholders.

Change of law. 

The Terms and Conditions of the Notes are based on English law in effect as of the date of issue of the relevant 

Notes save for (in the case of Subordinated Notes) Condition 3.2 and (in the case of Hybrid Tier 1 Notes) 

Condition 3.3, which shall be governed by and construed in accordance with Indian law. No assurance can be 
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given as to the impact of any possible judicial decision or change to English law or Indian law or administrative 

practice after the date of issue of the relevant Notes. 

Performance of contractual obligations. 

The ability of the Issuer to make payments in respect of the Notes may depend upon the due performance of 

the respective obligations of the other parties to the transaction documents, including but not limited to the 

performance by the Trustee, the Principal Paying Agent, the Paying Agents, the Exchange Agent, the Transfer 

Agent and the Registrar of their respective obligations. Whilst the non-performance of any relevant parties will 

not relieve the Issuer of its obligations to make payments in respect of the Notes, the Issuer may not, in such 

circumstances, be able to fulfil its obligations to the Noteholders, Receiptholders and the Couponholders.

Dividend equivalent payments may be subject to U.S. withholding tax

Under Section 871(m) of the Code and the U.S. Treasury regulations thereunder (“Section 871(m)”), a 

“dividend equivalent” payment is treated as a dividend from sources within the United States and generally will 

be subject to U.S. withholding tax at a rate of 30.00 per cent when paid to a non-U.S. person (unless a lower 

treaty rate is applicable) under certain financial instruments if certain conditions are met. If the Issuer or any 

withholding agent determines that withholding is required, neither the Issuer nor any withholding agent will be 

required to pay any additional amounts with respect to amounts so withheld. Prospective investors should refer 

to the section “Taxation — Potential U.S. Withholding on Dividend Equivalent Payments”.
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DESCRIPTION OF THE BANK

Overview 

As at 31 March 2023, the Bank was one of the largest nationalised banks in India in terms of total advances and 

deposits, which amounted to Rs.20,098.92 billion, and was the fourth largest nationalised bank in India in terms 

of asset size, with total assets of Rs.13,457.32 billion. As at 31 December 2023, the Government owned 62.93

per cent. of the Bank and, accordingly, exercises control over the Bank’s management and operations.

As at 31 December 2023, the Bank had a network of 9,585 branches comprising 3,095 rural branches, 2,742 

semi-urban branches, 1,906 urban and 1,842 metropolitan branches in India, its overseas branches in London, 

New York and Dubai International Financial Centre and its IFSC Banking Unit at GIFT City. The Bank’s 

branches are administered through the Bank’s head office in Bangalore (the “Head Office”) and the Bank’s 24 

circle offices (the “Circle Offices”).

The Bank is engaged in a wide variety of banking activities for corporate, micro-sized enterprises, small to 

medium-sized enterprises (“SMEs”) and retail banking, and offers a wide range of financial products and 

services to corporate, SME and retail customers, including both resident and non-resident Indians. The Bank 

also provides funding to sectors identified by the Government as “Priority Sectors” such as agricultural and 

small-scale industries.

The Bank’s corporate and SME banking services to Indian corporations include syndicated loans, credit line 

commitments, treasury products, trade finance and correspondent banking.

The Bank’s retail banking services include consumer lending and deposit services. The Bank offers a wide 

range of consumer credit products, including personal loans, home loans, mortgage loans and credit cards. The 

Bank’s deposit products include savings accounts, time deposits and tailored deposit products for customers in 

various sectors, such as accounts for high wealth individuals, non-resident Rupee accounts, annuity-linked 

deposit schemes and tax-saving deposit products.

Other businesses of the Bank include merchant banking, bancassurance (marketing of life and non-life 

insurance products), corporate cash management services, executor, trustee and taxation services, agricultural 

consultancy services and depositary services.

As at 31 March 2023, the Bank’s unconsolidated deposits, advances and total assets were Rs.11,792.19 billion, 

Rs.8,306.73 billion and Rs.13,457.32 billion, respectively. For fiscal year 2023, the Bank’s unconsolidated net 

profit amounted to Rs.106.04 billion, an increase of Rs.49.26 billion from fiscal year 2022. For the nine months 

ended 31 December 2023, the Bank’s unconsolidated net profit was Rs.107.97 billion, an increase of Rs.33.68

billion or 45.34 per cent. from the nine-month period ended 31 December 2022.

As at 31 March 2023, the Group’s consolidated deposits, advances and total assets were Rs.11,790.86 billion, 

Rs.8,309.29 billion and Rs.13,810.30 billion, respectively. For fiscal year 2023, the Group’s consolidated net 

profit amounted to Rs.112.55 billion, an increase of Rs.51.30 billion from the year ended 31 March 2022.

Recent Developments

Issuer’s financial results for the nine months ended 31 December 2023

On 24 January 2024, the Issuer published its unaudited, unconsolidated financial results for the nine months 

ended 31 December 2023, which have been subjected to a limited review by the Issuer’s auditors. The following 

financial information is derived from the Issuer’s unaudited, unconsolidated financial results for the nine 

months ended 31 December 2023 and has been presented in a summarised manner for the convenience of 

investors, and is qualified in its entirety by reference to such financial results, including the notes thereto on 
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pages F-3 to F-23 in this Offering Circular. The following information is not indicative of future operating 

results and should not be relied upon as being so indicative. 

The unaudited, unconsolidated financial results of the Issuer for the nine months ended 31 December 2023 and 

2022 have been prepared in accordance with Indian GAAP, which differs in certain respects from IFRS. A 

summary of the differences between the Indian GAAP (as applicable to the Issuer) and IFRS is contained in 

this Offering Circular under the headings of “Summary of Significant Differences Between Indian GAAP and 

IFRS”.

Highlights of the Issuer’s financial results for the nine months ended 31 December 2023:

 The Issuer’s total interest earned increased by Rs 193,656 million, or 32 per cent., to Rs.798,806 million 

for the nine months ended 31 December 2023 from Rs.605,150 million for the nine months ended 31 

December 2022.

 The Issuer’s total income increased by Rs.191,272 million, or 25.67 per cent., to Rs.936,292 million for 

the nine months ended 31 December 2023 from Rs.745,020 million for the nine months ended 31 

December 2022.

 The Issuer’s total operating expenses increased by Rs.23,674 million, or 14.49 per cent., to Rs.187,092 

million for the nine months ended 31 December 2023 from Rs.163,418 million for the nine months 

ended 31 December 2022. The increase in total operating expenses was due to wage revision.

 The Issuer’s total provisions and contingencies increased by Rs.32,222.70 million, or 30.84 cent., to 

Rs.72,257.90 million for the nine months ended 31 December 2023 from Rs.104,480.60 million for the 

nine months ended 31 December 2022. The increased in total provisions (other than tax) and 

contingencies was due to increase in business size in the normal course.

 The Issuer’s net profit increased by Rs.33,681 million, or 45.34 per cent., to Rs. 107,971 million for the 

nine months ended 31 December 2023 from Rs. 74,290 million for the nine months ended 31 December 

2022. The increase in net profit was due to increase in business size in the normal course. 

 The Issuer’s other liabilities and provisions increased by Rs.52,610 million, or 18.77 per cent., to 

Rs.332,850 million as at 31 December 2023 as compared to Rs 280,240 million as at 31 December 2022. 

The increase in other liabilities and provisions was due to increase in business size in the normal course. 

 The Issuer’s total investments increased by Rs.319,003 million, or 10.24 per cent., to Rs.3,433,763. 

million as at 31 December 2023 as compared to Rs.3,114,760 million as at 31 December 2022.

History 

The Bank was founded as Canara Hindu Permanent Fund Limited on 1 July 1906 in Mangalore, Karnataka by 

Shri. Ammembal Subba Rao Pai. The Bank, together with 13 other banks, was nationalised in July 1969 under 

the Bank Nationalisation Act. Since 1961, the Bank has acquired 11 other Indian banks and as at 31 March 

2010, was the fourth largest nationalised bank in India in terms of total assets, according to statistics published 

by the RBI. In November 2002, the Bank undertook an initial public offering, which reduced the Government’s 

shareholding from 100.00 per cent. as of 13 December 2002, to 73.17 per cent. as of 31 December 2010. The 

Bank undertook a qualified institutional placement that raised Rs.19.93 billion during the last quarter of 2011, 

which reduced the Government’s shareholding from 73.17 per cent. as of 31 December 2010, to 67.72 per cent. 

as of 31 March 2013. During fiscal year 2014, the Bank issued 18.26 million equity shares to the Government 

on a preferential basis which increased the Government’s shareholding from 67.72 per cent as of 31 March 

2013 to 69.0 per cent as of 31 March 2014. Further, during fiscal year 2015, the Bank issued 13.94 million 



131

equity shares to the Government on a preferential basis which increased the Government’s shareholding to 

69.90 per cent as of 31 March 2015 from 69.0 per cent as of 31 March 2014. During fiscal year 2016, the Bank 

issued 40 million shares to the Life Insurance Corporation of India and 27.79 million shares to the Government 

on a preferential basis which reduced the Government’s shareholding from 69.90 per cent as at 31 March 2015 

to 66.30 per cent as at 31 March 2016. The Bank issued and allotted 135,954,616 equity shares on a preferential 

basis to the Government on 27 March 2018 which increased the Government’s shareholding to 72.55 per cent. 

and increased the total paid up capital of the Bank to Rs.7,332 million. As of 31 December 2023, the 

Government’s shareholding of the Bank stood at 62.93 per cent. In addition, as of 31 December 2023, a 

Government-controlled entity, Life Insurance Corporation of India, held a 6.30 per cent. shareholding of the 

Bank. The balance shareholding is with domestic and foreign institutions, corporate bodies and retail.

The Bank has developed into a financial conglomerate with eight subsidiaries, one sponsored entity and one 

joint venture, operating in a variety of sectors including investment management, venture capital funding, 

factoring, software development and consultancy, housing finance, financial services and gilt securities trading.

Relationship with the Government and the RBI 

As at 31 December 2023, the Government owned 62.93 per cent. of the paid-up share capital of the Bank. As 

its principal shareholder, the Government has an interest in the Bank’s performance both in terms of its 

contribution to the Indian economy as well as its ability to operate on a commercial basis. Although the 

Government may sell shares of the Bank in the future, the Bank Nationalisation Act provides that the 

Government shall hold not less than 51.00 per cent. of the Bank’s outstanding shares.

Since the nationalisation of the Bank in 1969, the Government has provided financial support to the Bank by 

way of additional equity capital. The Government has contributed Rs.152.79 billion of capital since 1969, with 

the most recent contribution being a Rs.65.71 billion investment in fiscal year 2020. As at the date of this 

Offering Circular, the Government does not have any plans to contribute any capital.

The Government may, under the Bank Nationalisation Act, increase the paid-up capital of the Bank by 

contributing capital in consultation with the RBI. However, in the event that the board of directors of the Bank 

(the “Board of Directors”) considers it necessary to increase the paid-up capital of the Bank either by 

transferring funds from the reserve fund or by issue of shares to the public, this may be done only with the prior 

approval of the Government. The paid-up capital of the Bank cannot be reduced below 25.00 per cent. of the 

total paid-up capital of the Bank as at 21 January 1995 (the date of the commencement of the Banking 

Companies (Acquisition and Transfer of Undertaking) Amendment Act 1995).

Although historically the Bank has enjoyed certain autonomy from the Government in the management of the 

Bank’s affairs and strategic direction, as its controlling shareholder, the Government is able to exercise effective 

control over the Bank. Managing Director and Chief Executive Officer, four Executive Directors, further 

Directors representing RBI, Shareholders are appointed by the Government. The Government, as its majority 

and controlling shareholder, may also determine material policies of the Bank and the outcome of any 

transaction or other matter submitted to the Bank’s shareholders for approval, except for those matters requiring 

a special resolution of the shareholders.

The RBI regulates the banking sector in India. In particular, the RBI has authority to issue instructions and 

notifications, which are typically broad in scope, thereby giving the RBI considerable control over banks in 

general, including the Bank. Pursuant to such instructions and notifications, the RBI defines the scope of the 

Bank’s activities and otherwise controls many factors affecting the Bank’s competitive position, operations and 

financial condition. The RBI also has the power to grant licenses to new banks that may compete with the Bank.
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Strategy 

The Bank’s long-term strategy is to emerge as a global bank, with best practices with respect to asset portfolio 

management, customer orientation, product innovation, profitability and corporate governance, and to enhance 

value for its shareholders.

The Bank’s key business strategy includes:

 Focus on customer services – strategic focus is to provide optimal customer service by adopting a 

targeted approach through innovation and customised products and promotion of the Bank’s digital 

banking offerings, with a view to improving current account and savings account (“CASA”), retail term 

deposits and retail, agriculture and micro, small and medium enterprises (“MSME”) portfolios of the 

Bank.

 Focus on tablet banking – tablet banking in all the branches for reducing turnaround time for different 

customer updating, account opening and for enhanced customer experience. Additional services on tablet 

banking like cheque book issuance, credit/debit card blocking, SMS alert/email statement activation etc.

 Branches to be provided with ATMs, cash recyclers and passbook printing machine.

 New business addition through account opening kiosk with debit issuance facility from strategic 

locations.

 Branch expansions, focused on potential centres where there is potential and lack of our presence.

 Focus on expanding branch network in Semi Urban and Rural areas.

 Increasing savings deposits through tech solutions for diverse sectors such as education, healthcare, 

religion, and housing, enhancing efficiency and providing a competitive edge through collaboration with 

tech firms.

 Better utilisation of business correspondent channels.

 Focus on online account opening to onboard tech savvy customers and youth.

 Streamlined account opening through tab banking, boosting account acquisition.

 Increasing current deposits.

 Prudent fund management through optimising costs and yields.

 Focusing on the retail segments through mobilisation of higher CASA and retail term deposits and an 

increased lending to the sectors including education, agriculture and SME.

 Maintaining status as a financial conglomerate through synergy with subsidiaries.

 Enhancing exclusive customer relationship management, marketing and brand building.

 Leveraging on the use of technology for product innovation and providing efficient customer service.

 Increasing the fee income.

 Reducing the quantum of Non-Performing Assets (“NPAs”) and containing growth of NPAs.

 Accelerating the recovery of NPA accounts.

 Improving operational financial ratios – including but not limited to net interest margin, return on assets, 

return on equity and cost to income.
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In addition, the Bank’s growth strategy is to position the balance sheet for further growth through particular 

focus on CASA, costs, credit quality and capital.

Products and Services 

The Bank organises its business into four business lines:

 Non-Priority Sector Lending which comprises a wide variety of banking activities including corporate, 

SME and retail banking activities.

 Priority Sector Lending under which the Bank provides funding to sectors identified by the Government 

as Priority Sectors including loans to agricultural industries, small-scale industries and services, 

education, food and agriculture-based processing sectors, loans to the housing sector of up to a maximum 

of Rs.1.5 million.

 International Banking through which the Bank caters to financial requirements of Indian exporters and 

importers.

 Other Services which include bancassurance, cross-selling of mutual fund products, corporate cash 

management, agricultural consultancy, industrial advisory, depositary, merchant banking and executor, 

trustee and taxation related services.

The following sets out the total net advances and deposits of the Bank as at 31 March 2021, 2022 and 2023 and 

31 December 2023.

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (reviewed)

(Rs. in billions)

Total advances (net of provisions) .............. 6,390.49 7,036.02 8,306.73 9,206.47

Total deposits .............................................. 10,108.75 10,864.09 11,792.19 12,629.31

The Bank’s income is derived from interest income and non-interest income comprising fees and commissions 

received for exchange and brokerage services, profits on exchange transactions, profits on sales of investments 

and dividend income from its subsidiaries and joint venture. 

The following describes the breakdown of interest income and non-interest income for the fiscal years 2021, 

2022 and 2023 and for the nine months ended 31 December 2022 and 2023.

For fiscal year For the nine months ended 31 December

2021 2022 2023 2022 2023

(audited) (audited) (audited) (reviewed) (reviewed)

Amount (%) Amount (%) Amount (%) Amount (%) Amount (%)

(Rs. in billions)

Interest income ............ 692.80 82.28 694.10 80.80 844.25 81.82 605.15 81.23 798.81 85.32

Non-interest income .... 149.24 17.72 164.96 19.20 187.62 18.18 139.87 18.77 137.48 14.68

Total ........................... 842.04 100.0 859.06 100 1,031.87 100 745.02 100 936.29 100
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An increase in interest rates during the three years ended 31 March 2023 and a growth in credit during the two 

years ended 31 March 2023 contributed to an increase in the Bank’s interest income. The fee-based income to 

non-interest income ratio for fiscal year 2023 was 36.32 per cent. as compared to 37.05 per cent. for fiscal year

2022.

For the nine months ended 31 December 2023, the Bank’s fee-based income to non-interest income ratios 

increased to 39.84 per cent. from 35.09 per cent. for the corresponding period of the previous fiscal year.

Non-Priority Sector Lending 

The Bank’s Non-Priority Sector Lending business is generally divided into corporate banking, SME banking 

and retail banking. While the Bank’s advances to SMEs are classified as either Non-Priority or Priority Sector 

Lending, its advances to corporates and SMEs are not differentiated. The Bank’s Non-Priority Sector Lending 

loan portfolio amounted to Rs.5,372.00 billion as at 31 December 2023, which accounted for 56.22 per cent. of 

the Bank’s total loan portfolio.

Corporate Banking

The Bank’s Corporate Banking Group generally services the banking needs of large and mid-sized corporations.

Credit proposals exceeding Rs.500 million are generally handled by the Large Corporate Credit Wing at the 

Head Office of the Bank. The Bank also has specialised branches which handle corporate proposals exceeding 

Rs.500 million. Key products offered to corporations include medium to long term project financing, working 

capital financing, syndicated loans, short-term credit products linked to market benchmarks and derivative 

products. As at 31 December 2023, the Bank’s exposure to corporates amounted to approximately 44.00 per 

cent. of the Bank’s credit portfolio.

Corporate Lending

Project and Corporate Finance. India is a developing country with many long-term infrastructure and non-

infrastructure related projects, which provide opportunities to local financial institutions, including the Bank, 

to provide financing for these projects. The Bank has extended project financing in a variety of sectors, 

including the manufacturing, processing, preservation, services, trading, health care, tourism and education 

sectors. In particular, the Bank has been providing credit for infrastructure projects due to the importance of 

such projects to India and its economy. The Bank has also developed significant loan syndication capabilities 

for arranging project finance for large corporates and plans to leverage its capabilities to increase its fee-based 

income.

The Bank generally provides term loans up to a maximum period of seven years. Such term may be increased 

up to 10 to 15 years for loans in respect of infrastructure projects or long-term agricultural loans.

Working Capital Finance. The Bank provides working capital finance in the form of fund-based credit facilities, 

such as cash credit, overdrafts, packing credit, bills limit and book debt finance, and non-fund-based credit 

facilities, such as letters of credit, bank guarantees and co-acceptances. The Bank also provides three- to six-

month term credit products with rates of interest linked to market benchmarks, such as the London Interbank 

Offered Rate (in the case of six-month term credit products) and the G-Sec Index (in the case of three-month 

term credit products). Based on various factors, including the market condition and the liquidity position of the 

Bank, the Bank determines the appropriate pricing of these products.

Treasury Products

The Bank operates in the domestic and international money, foreign exchange and derivatives markets to hedge 

its customers’ risks on foreign exchange and interest rates. The Bank offers a number of treasury products, such 
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as spots, forwards and swaps for hedging short term exchange risk on foreign currency receivables and payables 

and options and swaps for hedging medium and long term foreign exchange risk. The Bank also offers various 

foreign exchange products and services for expatriate workers to remit foreign exchange through electronic 

fund transfers, SWIFT remittances and demand drafts.

See “Description of the Bank’s Assets and Liabilities — Investment” for a discussion of the Bank’s internal 

treasury operations.

SME Banking 

Facilitating growth of SMEs has always been a priority focus of the Bank and providing financing to the SME 

segment remains one of the Bank’s core activities. The Micro, Small and Medium Enterprises Development 

Act, 2006 enacted by the Government provides the basis for classification of various enterprises into micro, 

small or medium. An enterprise engaged in the manufacture or production, processing or preservation of goods 

can be classified as a micro enterprise, if the investment in plant and machinery does not exceed Rs.2.5 million; 

a small enterprise, if the investment in plant and machinery is more than Rs.2.5 million but does not exceed 

Rs.50 million; and a medium enterprise, if the investment in plant and machinery is more than Rs.50 million 

but does not exceed Rs.100 million. An enterprise involved in the service sector can be classified as a micro 

enterprise, if the investment in equipment does not exceed Rs.1 million; a small enterprise, if the investment in 

equipment is more than Rs.1 million but does not exceed Rs.20 million; and a medium enterprise, if the 

investment in equipment is more than Rs.20 million but does not exceed Rs.50 million. The Bank classifies 

SMEs as entities that do not reach the financial thresholds set for corporate banking customers and may include 

individual entrepreneurs. Advances to SMEs are classified as Priority Sector lending.

As at 31 December 2023, the Bank had over 1 million SME customers and its loan portfolio to the SME sector 

amounted to Rs.1,343.34 billion which represented 14.13 per cent. of the Bank’s total loan portfolio.

The Bank has launched several initiatives to assist the SME sector, including the following:

 Specialised Branches: To ensure adequate and timely credit flow to the SME sector, the Bank has 

established 75 specialised SME branches which exclusively handle SME credit in industrial belts across 

India. The Bank applies credit assessment standards recommended by the PR Nayak Committee, which 

was formed by the RBI in 1991 to examine the adequacy of institutional credit to SMEs and make 

appropriate recommendations. These recommendations stipulate working capital limits to be based on 

the projected and accepted turnover amounts. These recommendations also stipulate the disposal of 

applications and proposals for credit within a maximum period of 45 days.

 MSME Sulabhs: For the purposes of processing credit applications and delivering credit to SMEs in an 

efficient and timely manner, the Bank has established 157 “MSME Sulabhs”, which are centralised 

processing centres, under 24 Circle Offices of the Bank. These MSME Sulabhs are equipped with 

specialised marketing and credit appraisal teams to directly receive, process and sanction SME credit 

proposals in a time efficient manner. The dedicated marketing team of the MSME Sulabhs can reach out 

to a large number of SMEs in the respective centres, particularly in the industrial sector, for identifying 

new SME clients and market the Bank’s products and provide required finance to eligible SMEs.

 SME Policy: The Bank has adopted a specific SME Policy under which the Bank has taken steps to 

ensure increased flow of credit to SMEs. Graded rate of interest based on the Bank’s scoring standards, 

which take into account the profitability and the liquidity of the unit, and the security provided, among 

others, has been adopted wherein SME units can secure financing at a lower rate than the maximum 

interest band. As at 31 December 2023, the maximum interest rate was 7.00 per cent. over the marginal 

cost of fund-based lending rate of the Bank per annum. For credits to SMEs, however, the maximum 
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interest rate was 6.00 per cent. over the repo-linked lending rate of the Bank per annum for working 

capital and 6.45 per cent. for term loans, in each case as at 29 February 2024.

 Cluster Approach: The Bank offers tailored credit products to cater for specific industrial areas, such as 

cracker industries in Sivakasi and traders in Koyembedu etc., in different states across India. At present 

there are 10 such area specific schemes. The Bank also plays an active role in financing SMEs in other 

industrial clusters identified by the United Nations Industrial Development Organisation (the “UNIDO”) 

and the Government. The Banks has branches in all 388 UNIDO clusters which cater to the needs of 

SMEs in those clusters.

 Collateral Free Loans and Advances: The Bank generally provides collateral free loans of up to Rs.20

million to SMEs. These collateral free loans are guaranteed by corporations or the Government up to a 

maximum of 85.00 per cent. of the loan amount. The Bank provides collateral free loans to micro and 

small enterprises under two credit guarantee schemes, namely the Credit Guarantee Fund for Micro 

Units (the “CGFMU”) and Credit Guarantee Fund for Micro and Small Enterprises (the “CGMSE”).

 CGFMU. The credit guarantee scheme is managed and operated by National Credit Guarantee 

Trustee Company Limited (the “NCGTC”), a trustee company set up by the Government. The 

CGFMU guarantees loans granted to eligible micro units up to the specified limited of Rs.1 

million, without obtaining any collateral or third-party guarantee.

 CGMSE. The CGMSE is offered by the Credit Guarantee Fund Trust for Micro and Small 

Enterprises (the “CGTMSE”), which is a credit guarantee institution set up jointly by the 

Government and the Small Industries Development Bank of India, to extend guarantee cover to 

banks for loans granted by them to micro and small enterprises without obtaining collateral 

securities and/or third-party guarantees. The CGTMSE guarantees loans above Rs.1 million up 

to Rs.20 million made to small scale industries.

As at 31 December 2023, the Bank’s SME advances of Rs.147 billion are covered under the CGFMU 

and the CGMSE. 

 Trade Receivables Discounting System (“TReDS”): This is an automated system-driven platform to 

benefit SMEs by facilitating them to auction their trade receivables at competitive market rates through 

a transparent bidding process on the platform by multiple financiers. The Bank has on boarded on TReDS 

Platform of Receivables Exchange of India Ltd. (“RXIL”) to garner business of bill discounting of SMEs 

through online portal.

 Contactless loans using Fin-Tech: The Bank is onboarded in the digital platform for Contactless SME 

loans through the digital portal PSB loans in 59 minutes. The platform is put into operation to apply and 

get “in-principal sanction” for business loans within 59 minutes without any physical contact with the 

relevant branches of the Bank. It verifies credit history, financial statements and tax returns. Nearly 2,000 

sanctions have been made so far.

 Standby credit facility for capital expenditure for SMEs: This scheme enables the entrepreneurs to have 

access to finance for certain capital expenditures, such as replacements and major repairs.

 Others: The Bank is also effectively implementing various subsidy-oriented loan schemes. The eligible 

applicants under these schemes are granted a central subsidy from various Government agencies.

The Bank has entered into a memorandum of understanding with top rated credit rating agencies, such as Credit 

Rating & Information Services India Ltd (“CRISIL”), Small & Medium Enterprises Rating Agency 

(“SMERA”), Credit Rating and Information Services India Ltd. (“CARE”), IRR Advisory Services Private 
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Ltd. and Brickwork Ratings (India) Pvt Ltd. for the rating of SMEs to enable a rated SME to obtain a loan at a 

better rate of interest and to reduce the credit decision period.

Retail Banking 

The Bank has a variety of retail loan and deposit products to meet its customers’ needs. Retail loan products 

include housing loans, vehicle loans, personal loans, loan facilities for professionals and specialised loan 

schemes for corporate employees, SMEs and for the agriculture. The Bank’s retail deposit products include 

savings accounts, time deposits and specific products for customers in various sectors, such as accounts for 

high net-worth individuals, non-resident Rupee accounts, annuity-linked deposit schemes and tax-saving 

deposit products.

Retail Lending

The Bank’s retail credit products include financing for home building, renovation and furnishing, purchasing 

of automobiles, household articles, education, travel and retail trade. The Bank has launched a new retail loan 

product called “Yuva Awas Rin” to cater to the specific needs of young salaried persons with respect to housing 

loans. The value of the loan is based on the borrower’s monthly salary, of up to 6 years’ gross salary. In respect 

of construction of a house, a maximum moratorium of 36 months is permitted under this retail credit product. 

The Bank has also launched a loan product for financial needs in relation to roof top solar photovoltaic systems 

for borrowers who would not otherwise qualify for obtaining a housing loan from the Bank. The Bank monitors 

the market periodically and regularly modifies its retail credit products based on market response and the 

changing needs of its customers with a view to set interest rates at a competitive level as compared with peer 

banks in the industry.

The Bank delivers its retail credit products through its network of 6,312 branches, which is supported by its 

retail lending centralised processing units and retail lending marketing teams at major cities across India. The 

Bank has also been aggressively marketing its retail credit products to employees of various Government 

departments, multinationals and corporates, real estate developers and automobile manufacturers and dealers.

The Bank believes that, with the backing of fiscal incentives implemented by the Government, the Indian 

economy is currently experiencing an increase in home building activities. As at 31 March 2021, 2022 and 2023

and 31 December 2023, the Bank’s housing loans represented 56 per cent., 58 per cent., 60 per cent. and 60 per 

cent., respectively, of its total retail credit portfolio.

The table below sets out the Bank’s retail credit portfolio as at the dates indicated.

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (reviewed)

(Rs. in billions)

Housing Loans ............................................ 642.36 738.28 843.64 918.00

Education Loan ........................................... 124.39 129.75 147.46 165.09

Personal Loans ............................................ 248.34 253.69 258.12 28.79

Total retail credit......................................... 1,153.12 1,262.77 1,400.51 1,536.40

Retail Deposits

The Bank’s retail deposit products include the following:



138

 Savings accounts. Demand deposits for retail customers that accrue interest at a fixed rate and offer 

withdrawal facilities through cheque books and debit cards.

 Current accounts. Non-interest-bearing demand deposits.

 Time deposits. Tenure based deposits of a fixed amount over a fixed term that accrue interest at a fixed 

rate and may be withdrawn before maturity in accordance with applicable terms and conditions. Tenures 

range from seven days to 120 months.

The table below sets out the amount of CASA deposits of the Bank as at the dates indicated:

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (reviewed)

(Rs. in billions)

Current Deposit ........................................... 491.31 528.16 476.54 452.29 

Savings Deposit .......................................... 2,815.25 3,159.16 3,188.18 3,240.27 

CASA Deposit ............................................ 3,306.56 3,687.32 3,664.72 3,692.56 

Domestic Deposit........................................ 9,633.05 3,687.32 10,947.46 11,668.48 

Percentage of CASA(1) ................................ 34.33 10,277.67 33.48 31.65 

Note:

(1) To domestic deposit.

For the fiscal years 2021, 2022 and 2023, the credit-deposit ratio of the Bank stood at 66.79 per cent., 68.22 per 

cent. and 73.17 per cent., respectively. As at 31 December 2023, the credit-deposit ratio of the Bank stood at 

75.26 per cent.

Credit and Debit Cards

The Bank offers global and domestic credit/debit cards and prepaid cards to its customers in association with 

Visa, MasterCard and RuPay. The Bank also provides international prepaid travel cards denominated in three 

foreign currencies, namely U.S. dollar, euro and Australian dollar. To support its credit card operations, the 

Bank has established a network comprising over 2,025,690 merchants, 9,585 designated branches of the Bank 

and 10,463 automatic teller machines (“ATMs”) as at 31 December 2023. ATMs and designated branches 

provide cash advance facilities to credit card holders. As at 31 December 2023, the Bank had a card base of 

approximately 57.06 million and 0.87 million for debit and credit cards respectively.

Non-Resident Products and Services

The Bank provides a variety of services to non-resident Indians. Such products and services include foreign 

currency non-resident term deposits, rupee deposits from overseas (savings and term deposits), fixed deposits, 

ordinary deposits, savings account in Rupees, remittance services and portfolio management services.

Priority Sector Lending 

The Bank has played a proactive role in extending financial support and financing the sectors identified as 

“Priority Sectors” by the Government and the RBI to promote the development of the rural economy. The 

Bank’s Priority Sector advances include loans to agricultural industries, small-scale industries and services, 
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loans to certain sectors targeted as requiring special assistance, such as education, food and agriculture-based 

processing sectors, loans to the housing sector of up to a maximum of Rs.2.5 million. Although the Government 

and the RBI have identified the Priority Sectors and provided lending guidelines, the Bank has full discretion 

in determining the commercial terms and conditions in extending financing to borrowers in such sectors.

In accordance with current RBI guidelines, all banks in India, including the Bank, are required to lend a 

minimum of 40.00 per cent. of its net bank credit to Priority Sectors and at least 18.00 per cent. of its net bank 

credit to the agricultural sector.

The table below sets out the outstanding Priority Sector advances (as defined by the Government and the RBI) 

of the Bank as at the dates indicated.

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (reviewed)

(Rs. in billions, except percentages)

Agriculture .................................................. 1,560 1,752 2,116 2,394

MSME......................................................... 1,083 1,190 1,236 1,343

Other Priority Sectors ................................. 405 448 419 424

Total Priority Sector advances .................... 3,048 3,390 3,770 4,161

Total Priority Sector advances (net)(1) as a 

percentage of adjusted net bank(2) ............... 44.14% 49.68% 48.37 45.91%

Total Priority Sector advances as a 

percentage of gross bank credit ................... 45.15% 45.75% 43.70 43.78%

Note:

(1) Net Foreign Currency Non-Resident Repatriable (Banks) liabilities.

(2) Percentage to Adjusted Net Bank Credit after Priority Sector 

Lending Certificate sale

The RBI also requires commercial banks to advance at least 12.00 per cent. of their net bank credit to weaker 

sectors identified by the RBI. Under the Differential Rate of Interest scheme (the “DRI Scheme”), the Bank 

extends loans to low-income sectors of the community that are engaged in productive ventures at an interest 

rate of 4.00 per cent. per annum to meet their credit requirements. The maximum principal amount of a loan 

that may be provided under the DRI Scheme is Rs.15,000. Under the DRI Scheme, a loan with a principal 

amount of up to Rs.5,000 can be granted to physically handicapped people for the purchase of equipment, and 

an additional loan amount up to Rs.20,000 can be granted for housing purposes to scheduled castes and 

scheduled tribes (being communities that are accorded special status by the Constitution of India). To be eligible 

for the DRI Scheme, a borrower’s annual income must not exceed Rs.24,000 per family residing in urban or 

semi-urban areas and Rs.18,000 per family in rural areas.

Agriculture

Agriculture is a key sector of the Indian economy, which contributed approximately 15 per cent. to its GDP for 

fiscal year 2023. Agriculture accounted for approximately 46 per cent. of employment in India during fiscal 

year 2023. The Bank began providing agricultural lending prior to the nationalisation of banks in India, which 
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took place in July 1969 pursuant to the Bank Nationalisation Act (See “Investment Considerations” for a 

discussion of the Bank Nationalisation Act). The Bank remains one of the leading nationalised banks in India 

in terms of the total principal amount of loans provided for the purposes of agricultural and rural development.

As at 31 December 2023, the Bank had a network of 3,095 rural and 2,742 semi-urban branches, constituting 

approximately 60.67 per cent. of its total branch network, that support agricultural development. In addition, 

approximately 92.09 per cent. of the Bank’s branches provide agricultural financing, thereby making it well 

positioned to offer credit facilities to farmers throughout the country.

The Bank is the market leader in India in terms of the number of agricultural customers. The Bank was the first 

bank in India to introduce an agricultural overdraft facility (in 1981), specifically for farmers, and it was also 

the first bank in India to provide agricultural consultancy services (in 1988) and to open specialised hi-tech 

agriculture finance branches (in 1993).

The Bank’s branches extend financial support to customers involved in a wide range of agricultural activities, 

such as crop production, horticulture, floriculture, plantation crops, forestry, farming, animal husbandry, land 

reclamation and development, farm mechanisation, development of irrigation potential through different 

irrigation structures, construction and operation of storage facilities, go-downs, silos and cold storage and 

processing of agricultural products. The Bank also extends financial support in the form of cash, credit, tailored 

repayment terms and other forms of credit in connection with the establishment of agri-clinics and agri-business 

centres.

The Bank has introduced several innovative schemes for financing the agricultural sector. For example, the 

“Kisan Suvidha” scheme was introduced in 2005 to provide a comprehensive credit solution (working capital 

and term loans) to farmers. The Bank also introduced the “Kisan OD” scheme in 2006 to provide hassle-free 

ATM linked overdraft facilities to farmers. The Bank introduced the Kisan Credit Card Scheme in 1999, under 

which certain cash credit is provided by the Bank and the repayment schedule coincides with the harvest and/or 

marketing of crops. Since the introduction of the Kisan Credit Card Scheme, the Bank has issued more than 

8.58 million Kisan credit cards to farmers as at 31 December 2023.

Micro Finance and Financial Inclusion

As at 31 December 2023, the Bank is providing services in 5,420 sub-service areas (“SSAs”) through its 

business correspondent (“BC”) agents.

Presently, the Bank has engaged five corporate BCs, namely: Vision India Software Exports Limited, FINO 

Payment Bank Limited, Gram Tarang Inclusive Development Services Pvt Ltd, AISECT Limited and Sanjivani 

Vikas Foundation Bihar.

The Bank introduced the new hybrid model bank business outlets for BC services on 19 November 2018. Under 

the new hybrid model, BC agents are provided with tablets instead of traditional hand-held machines where the 

BC agent is required to work for a fixed four to five hours a day at a particular designated site and will be able 

to work mobile thereafter. Centralised software is used to promote uniformity. Kiosk model is also done 

centrally to create a branding image. The Bank’s total budget allotted for fiscal year 2024 is Rs.1,450 million. 

As at 31 December 2023, approximately Rs.187.50 million of the budget has been utilised.

Financial Inclusion is a cornerstone of India's economic development strategy, aiming to ensure that all 

segments of society have access to formal financial services. Several government schemes have been introduced 

to promote financial inclusion, including:

1. Pradhan Mantri Jan Dhan Yojana (“PMJDY”):

 launched in 2014, PMJDY aims to provide access to financial services like banking, savings 

accounts, remittances, credit, insurance, and pensions to unbanked households.
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 as at 31 December 2023, over Rs.193.22 crore bank accounts have been opened under PMJDY, 

with total CASA deposits exceeding Rs.10,552 crore rupees and Term deposits exceeding 

Rs.5,087 crores.

2. Pradhan Mantri Jeevan Jyoti Bima Yojana (“PMJJBY”):

 launched in 2015, PMJJBY offers life insurance coverage to individuals at an affordable premium 

of Rs.436 per annum.

 as at 31 December 2023, Rs.68.37 lakh policies have been issued under PMJJBY, providing 

financial security to the insured and their families.

3. Pradhan Mantri Suraksha Bima Yojana (“PMSBY”):

 launched in 2015, PMSBY provides accidental death and disability insurance coverage to 

individuals at a nominal premium of Rs.20 per annum.

 as at 31 December 2023, Rs.219.26 lakh policies have been issued under PMSBY, offering crucial 

financial protection against unforeseen accidents.

4. Atal Pension Yojana (“APY”):

 launched in 2015, APY is a pension scheme targeted at the unorganized sector, enabling 

subscribers to receive a fixed pension between Rs.1,000 to Rs.5,000 per month after 60 years of 

age.

 as at 31 December 2023, over Rs.29.81 lakh subscribers have enrolled in APY, ensuring financial 

stability.

The Bank has also opened at least one account for each household under the jurisdiction of the Bank’s branches 

for the disbursement of Government benefits such as social security pensions, scholarships, gas subsidies and 

kerosene subsidies. The Bank has completed 69.97 million transactions through handheld machines amounting 

to Rs.125.96 billion for fiscal year 2023 and 42.74 million transactions amounting to Rs.104.86 billion for the 

nine months ended 31 December 2023.

Self-help group (“SHG”) finance is a group lending scheme. Each SHG consists of 10 to 20 members who have 

grouped together for the purposes of self-help and finance. Each SHG is unregistered. Group members make 

regular savings and offer finance to members of the group, taken from the group’s savings. The groups are 

graded after six months for credit linkage. Various parameters such as regularity of holding meetings, regularity 

of savings by members, the maintenance of books and internal lending are taken into account for the purposes 

of grading the groups, and the groups are financed after successful gradation. 

As at 31 December 2023, the Bank has formed 24,796 SHGs and financed 197,461 SHGs to the value of 

Rs.114.68 billion during the current fiscal year.

As at 31 December 2023, the Bank’s exposure under the SHG finance programme was Rs.178.17 billion in 

361,289 accounts.

To accelerate growth under SHG Credit and to meet the intense competition from various players in the industry, 

the Bank has come out with the modified return on investment for SHG loans which is very competitive with 

other peer Banks and introduced incentives to Bank Sakhi for sourcing Fresh Saving Bank linkage and Credit 

linkage by on-boarding new SHGs.
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Educational Loans

The Bank commenced offering loans to students in 1956 through its Golden Jubilee Education Fund at an 

interest rate of 4.00 per cent. per annum. The Vidyasagar Education Loan was introduced by the Bank in 1978 

to cater to the needs of students pursuing various courses in India and abroad.

During the nine months ended 31 December 2023, the Bank assisted more than 14,444 students and disbursed 

a total of Rs.3.20 billion in education loans. As at 31 December 2023, the Bank’s total outstanding education 

loans amounted to Rs.165.09 billion, which covered more than 366,000 students.

Due to recent signs of stress in its educational loan portfolio, the Bank offers loans on a meritocratic basis.

International Banking 

Foreign Network

As at 31 December 2023, the Bank had six international operations, including branches in London, New York 

and Dubai International Financial Centre, an IFSC Banking Unit at GIFT City, a representative office in Sharjah 

and a wholly owned banking subsidiary in Dar es Salaam to supplement its international business operations.

See “Description of the Bank’s Overseas Operations” for more details. 

Export Finance

Generally, all branches of the Bank may handle export and import credit independently, and carrying out the 

business through centralised processing cell (for foreign exchange transactions) and global trade processing 

centre of the Bank.

As at 31 December 2023, the Bank’s total outstanding export credit amounted to Rs.93.27 billion. 

Foreign Exchange

The Bank’s foreign exchange operations facilitate payments related to exports and imports. For fiscal year 2023, 

export turnover amounted to Rs.768.42 billion and import turnover amounted to Rs.499.11 billion. For the nine 

months ended 31 December 2023, export turnover amounted to Rs.575.66 billion and import turnover amounted 

to Rs.323.16 billion. The Bank’s London branch undertakes merchant related foreign exchange transactions and 

proprietary trading in accordance with applicable guidelines and polices. The Bank’s branches in India also 

undertake foreign exchange transactions.

Correspondent Banking

The Bank maintains a correspondent relationship with various international banks to facilitate its foreign 

business in trade finance, foreign exchange and other treasury services. As at 31 December 2023, the Bank had 

correspondent relationships with more than 600 banks in 82 countries.

Remittance Services

Our customers have the option to send funds to their account with Canara Bank in India from overseas and or 

the same can be carried out by a third party. These remittances can enter India through various channels, 

including: the Bank’s Nostro account in various foreign currencies, vostro accounts of various foreign banks 

maintained with the Bank, the Bank’s Rupee drawing arrangements with non-resident exchange houses, money 

transfer companies and money transfer service scheme (“MTSS”) arrangement. As at 31 December 2023, our 

Bank is maintaining 26 nostro account in 11 different currencies, 16 vostro and two special Rupee vostro of 

foreign banks, having Rupee drawing arrangement with 35 non-resident exchange houses, through which 

instant remittances can be facilitated and MTSS arrangement with two money transfer companies as a sub agent. 

Furthermore, the Bank is also managing one Exchange House in Oman, the Musandam Exchange, under a 

management service agreement.
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Other Services 

Agricultural Innovation Centre (AIC)

The Bank’s Agricultural Consultancy Service is the first consultancy service for agriculture and related 

activities introduced in the banking industry in India in 1988 and was renamed as Agricultural Innovation Centre 

(“AIC”) on 22 January 2014. The Bank’s AIC facilitates the modernisation of agriculture activities and 

businesses, appraises agriculture-based projects and provides consultancy services. The Bank’s AIC also offers 

an array of services which include provision of detailed project reports, project appraisal, rehabilitation 

packages for agricultural units facing financial, management or operational difficulties and debt restructuring 

for such agricultural units. For the fiscal years 2021, 2022 and 2023, the AIC handled 113 assignments with a 

total project cost of Rs.14.44 billion, 290 assignments with a total project cost of Rs.36.38 billion and 318

assignments with a total project cost of Rs.40.79 billion, respectively.

Corporate Social Responsibility (“CSR”) initiatives

In line with the vision of the Bank’s founder Sri Ammembal Subba Rao Pai, the Bank has been a pioneer in 

initiating and implementing multifaceted and innovative programmes aimed at the development of all segments 

of society which includes the introduction of several CSR initiatives which cover a wide array of areas, 

including self employment training, primary health, drinking water, community development, empowerment of 

women and sustainable development of the environment. Major initiatives of the Bank also include the setting 

up of relevant trusts and institutions with the aim of creating an impact in serving the people and society at 

large.

Canara Bank Centenary Rural Development Trust (“CBCRD Trust”)

The CBCRD Trust (formerly known as the Canara Bank Platinum Jubilee Rural Development Fund) was set 

up in 1982 exclusively to initiate rural development activities and to mitigate the problem of unemployment in 

rural areas by establishing 31 training institutes. These institutes provide training to unemployed rural youth in 

more than 50 activities, the cost of which is borne by the Bank. The trained candidates are provided assistance 

to start their own ventures through bank finance and counselling. Since the establishment of the CBCRD Trust, 

over 332,666 youths have been trained since inception at various training institutes established by the CBCRD 

Trust and in association with other agencies. Post-training follow-up of the candidates is carried out for a period 

of two years.

Canara Financial Advisory Trust (“CFA Trust”)

The CFA Trust was set up in 2010 for the purposes of coordinating and promoting financial literacy. As of the 

date of this Offering Circular, there are 72 financial literacy centres across India for the dissemination and 

promotion of financial literacy. 

Canara Golden Jubilee Education Fund (“CBJEF”)

The CBJEF was set up in 1956 in commemoration of the golden jubilee of the Bank. The CBJEF offers 

scholarships to the student community (particularly for female students) and has also subsequently established 

a library in Bengaluru which, as of the date of this Offering Circular, offers more than 14,000 textbooks of 

professional courses. The CBJEF has benefitted approximately 30,000 students since its inception. For the year 

ended 31 March 2023, the Bank set aside Rs.2.00 million for establishing book banks at 10 Government pre-

university colleges, in different districts of Karnataka. 

Rural Development and Self-Employment Training Institutes (“RUDSETIs”) and Rural Self 

Employment Training Institutes (“RSETIs”)

In 1982, the Bank, in collaboration with Syndicate Bank and the Sri Dharmasthala Manjunatheshwara 

Educational Trust, started the RUDSETIs. Apart from RUDSETIs, the Bank is running a similar institution in 
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the name of Canara Bank Rural Self Employment Training Institutes (“RSETIs”). The main objectives of 

RUSETIs and RSETIs are to identify, orient, motivate, train and assist rural youth to take up self-employment, 

to promote rural entrepreneurship, to train village workers, and to provide counselling and consultation. As at 

31 December 2023, there were 27 RUDSETIs and 39 RSETIs located across 17 states and 1 union territory in 

India.

Since inception of the institutes, 558,479 poor youth have been trained from RUDSETI and 603,716 have been 

trained from RSETI. 

Other innovative rural development programmes of the Bank

The Bank has initiated several developmental programmes since the 1970s for the development of rural areas. 

The major programmes currently being implemented are providing street lighting to Central University, Periye, 

Kerala, solar streetlights at Pali, Rajasthan and Dattatreya Peeta at Bababudhan Darga and providing drinking 

water plants at selected villages across India with an outlay of Rs.2.41 million.

Centre for Entrepreneurship Development for Women (“CED”)

Under the CED Scheme, the Bank identifies, selects and trains female entrepreneurs, conducts entrepreneurial 

development programmes and assists female entrepreneurs to establish and operate their businesses. The Bank 

also offers counselling services to prospective and existing female entrepreneurs and assists in the formation of 

self-help groups.

Canara Relief and Welfare Society (“CBRWS”)

In 1961, the Bank sponsored and set up the CBRWS to provide holiday camps for children living in rural areas 

of India. The CBRWS was subsequently transformed into a big institution which now runs Sevakshetra 

Hospital, a home for abandoned children called Mathruchaya and a nursing home for the aged in Bangalore. 

For fiscal year 2023, the Bank has set aside Rs.1.60 million to the CBRWS for the renovation and capacity 

building of the Braille Centre at Bangalore.

Canara Vidyajyothi Scheme (“CVS”)

The CVS was set up in 2013 and was specially formulated to provide scholarship to meritorious female students 

from the “Schedule Caste” and “Schedule Tribes” belonging to the lower income sections of society (together, 

the “SC/ST”) categories. The CVS has been implemented throughout the Bank’s 3,600 branches across the 

rural, semi-urban and urban areas of India. Under the CVS, each such relevant branch will identify six female 

students from SC/ST category studying in Government and/or Government-aided schools in the relevant areas 

and provide a scholarship to the highest achieving pupil among such SC/ST girls in the class based on the final 

examinations. The scholarship amount is Rs.2,500 and Rs.5,000 for the 5th, 6th, 7th, 8th, 9th and 10th classes

respectively. Since inception of the CVS to 31 March 2023, a total of Rs.312.00 million has been distributed 

under the scholarships. For fiscal year 2023, the budget allocated was Rs.40.00 million to which Rs.40.00

million was distributed under the scholarships. For fiscal year 2024, the Bank has allocated Rs.80.00 million 

for distribution under the scholarships. 

Swatch Bharat Scheme (“SBS”)

The SBS was set up in 2015 to promote public cleanliness in India. As part of its corporate social responsibility, 

the Bank has extended its financial support for this activity and for fiscal year 2023, the Bank had provided 

approximately Rs.3.20 million of financial assistance. 

Social Banking Activities

As part of its corporate social responsibilities, the Bank has set up the Social Banking Cell to undertake and 

monitor social service activities throughout the country, such as organising blood donation camps, health 
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checkups, assisting the poor and assisting organisations that work for the welfare of the disabled, orphans and 

the destitute by making donations.

Every year, the Bank, through its branches and offices, spends approximately Rs.300 million to conduct social 

service activities. For fiscal year 2023 and for the nine months ended 31 December 2023, the Bank spent 

approximately Rs.475.10 million and Rs.408.36 million respectively, on such social service activities.

Food Credit.

The Bank is one of the consortium members in extending food credit to Food Corporation of India (“FCI”). 

The Bank plays a significant role in safeguarding the interest of farmers and financing food credit through FCI, 

which provides effective price support operations by procuring the grains if their market prices fall below the 

minimum support price, distributes food grains throughout the country and maintains a satisfactory level of 

buffer stocks. FCI undertakes the annual purchase of food grains and acts as a facilitator for safeguarding the 

quality and quantity of the food reaching the underprivileged segment of the Indian population.

Others

In addition to the initiatives described above, the Bank is also engaged in a range of other CSR activities and 

programmes which have had a positive impact on a cross-section of society in India. Some other major 

initiatives include: (a) providing training to 829,000 unemployed youths of which over 454,000 were female, 

(b) construction of public toilets for 78 schools for girls in rural districts in India, (c) adoption of 63 villages 

across the country for holistic development under the village adoption scheme called “Canara Gramodaya” and 

(d) the installation of potable water units in 156 fluoride affected villages of Kolar District, Karnataka which 

amounted to approximately Rs.114.0 million. 

Awards and Recognition

The contribution of the Bank towards its CSR initiatives has been widely recognised and acknowledged and 

the Bank has been bestowed with various awards and accolades for its efforts. The Bank was awarded the 

“Golden Peacock Award 2017” under the “Corporate Social Responsibility” category by The Institute of 

Directors, New Delhi and the “Best Social Banking Award” under the large class category at the 14th Annual 

Associated Chambers of Commerce and Industry of India.

Government Banking

The Bank handles Government transactions as an agent of the Government and various state governments. The 

Bank collects various taxes (both direct taxes and indirect taxes) on behalf of the Government. The Bank also 

handles payment functions of the Government, including salary and pension payments and expenditure 

payments of various ministries.

Third Party Products 

Life Insurance: The Bank, as a Corporate Agent of Canara HSBC Oriental Bank of Commerce Life Insurance 

Company Limited, sells life insurance products through the Bank’s branches.

Non-Life Insurance: The Bank, as a corporate agent of Bajaj Allianz General Insurance Co.Ltd, TATA AIG 

General Insurance Co. Ltd and The New India Assurance Company Limited cross sells the general insurance 

products of these insurance companies through the Bank’s branches. The Bank, as a corporate agent of Apollo 

Munich Health Insurance Co. Ltd sells health insurance products through the Bank’s branches. 

Mutual fund and other investment products: The Bank, as a distributor of Canara Robeco Asset Management 

Company Limited sells mutual fund products.
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Branch Banking — Distribution Network 

The Bank distributes its products and services through various access points ranging from traditional branches 

to ATMs and the Internet.

Traditional Branch Network

As at 31 December 2023, the Bank had a network of 9,585 branches, comprising its London, New York and 

Dubai International Financial Centre branches abroad and its IFSC Banking Unit at GIFT City, and its 3,095 

rural, 2,742 semi urban, 1,906 urban and 1,842 metropolitan branches in India. For more details on the Bank 

overseas operations and branches, please see “Description of the Bank’s London Branch” and “Description of 

the Bank’s Overseas Operations”.

In order to develop niche areas of service, as at 31 December 2023, the Bank’s branches included 621 

specialised service branches, which consisted of 14 agriculture credit centre branches, 76 SME branches, 11 

digital banking branches, 157 MSME sulabh, 218 retail asset hubs, four agri-finance branches, six non-resident 

Indian branches, 35 asset recovery management branches, one stock exchange branch, 23 large corporate 

services branches, one capital markets branch, two ‘mahila’ banking branches (i.e. branches that cater and 

provide services especially for female clients and are managed by female employees of the Bank), 10 micro 

finance branches, seven specialised Government business branches, one branch for the physically handicapped 

and 55 mid corporate branches. The Bank maintains six non-resident Indian branches to provide specialised 

services to high net-worth non-resident depositors.

In fiscal year 2023 and in the nine months ended 31 December 2023, the Bank opened 79 and 176 new branches 

respectively. The Bank’s network of branches is spread across both metropolitan and rural locations. To provide 

banking access to rural areas efficiently, the Bank’s branches are located in rural and semi urban areas. Under 

the Lead Bank Scheme introduced by the RBI in 1969, the Bank has been designated as a “Lead Bank” in 61 

districts in India, spread over the 8 states and 2 Union Territories namely Andhra Pradesh, Bihar, Delhi, 

Haryana, Karnataka, Kerala, Lakshadweep, Tamil Nadu, Telangana and Uttar Pradesh. As a designated Lead 

Bank, the Bank is generally entrusted with responsibility for each designated district and is responsible for 

coordinating the efforts of all credit institutions in the district to increase the flow of credit to agriculture, small-

scale industries and other economic activities included in the Priority Sector in the rural and semi urban areas. 

The Bank is also responsible for preparing the “District Credit Plan” based on the “Potential Linked Credit 

Plan” prepared by the NABARD and ensuring its successful implementation by coordinating with other banks 

and development departments of the Government in the allotted district. The Bank also coordinates the 

implementation of various state sponsored poverty alleviation programmes for creating rural employment and 

income generation and is responsible for ensuring that resources mobilised in the district are utilised for the 

benefit of the local population for balanced growth of the area. 

For the quarter ended 31 December 2023, the Bank disbursed an aggregate of Rs.1,897.24 billion of credit in 

its 61 allotted districts.

ATM Network

The Bank was the first Indian bank to install a network of ATMs in Bangalore and Delhi in 1995. Since then, 

the network has extended throughout India. As at 31 December 2023, the Bank had a total of 12,120 ATMs. As 

at 31 December 2023, the Bank had a card base of approximately 57.06 million and 0.87 million for debit and 

credit cards respectively.

The Bank has collaborated with the National Financial Switch, which is promoted by the Institute for 

Development and Research in Banking Technology, to allow the Bank to share a network of 200,000 ATMs 

belonging to its member banks. As the Bank issues VISA / MasterCard / RuPay Debit Cards, customers will 
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have access to all ATMs compatible with VISA / MasterCard / RuPay. The Bank has arrangements with VISA, 

Mastercard and RuPay to accept VISA / Mastercard / RuPay transactions in its ATM network.

Internet Banking 

The Bank’s internet banking customers have grown significantly in recent years. As at 31 December 2023, the 

Bank had approximately 26.52 million internet banking customers. The Bank has extended its fund transfer 

facility up to a limit of Rs.1 million per day to retail customers and a customisable limit for corporate customers. 

A utility bill payment facility is available to retail customers as at the date of this Offering Circular and the 

Bank also proposes to extend the facility to corporate customers. The Bank is also extending the real time gross 

settlement bulk upload facility to corporate customers.

Mobile Banking

The Bank’s mobile banking customers have grown significantly in recent years. As at 31 December 2023, the 

Bank had approximately 20.67 million mobile banking customers respectively. A fund transfer facility is 

available up to Rs.200,000 through the Immediate Payment System (“IMPS”) and intra-bank fund transfer 

respectively and Rs.100,000 for the Unified Payment Interface (“UPI”) and up to Rs.5,000 for U.S. dollar 

transactions. The Bank’s mobile banking platform offers utility payment facility through the Bharat Bill 

Payment System (“BBPS”).

Mobile banking registration can also be carried out through net banking and mobile banking application. Mobile 

banking activation can be carried out through the Bank’s mobile banking application.

Central Processing Centre (“CPC”) 

Bank has CPCs carrying out the following functions:

 opening of personalised accounts;

 activating welcome kit;

 capturing all account details;

 scanning and uploading of specimen signature(s);

 sending appreciation letter directly to the account holder and the introducer of the account; and

 net banking and mobile banking activation.

The Bank proposes to entrust the net banking user creation to the CPCs, for the accounts captured by the CPCs.

Technology 

The Bank’s main technology strategy is to leverage information technology for convergence and to synergise 

services to maximise customer satisfaction and returns. The Bank believes that in order to sustain corporate 

success, it must embrace a customer oriented strategic business model. In line with this model, the Bank has 

entered into contract with IBM India Private Limited for the supply, installation, implementation and 

maintenance of the Core Banking Solution (“CBS”) in all of its branches and offices. The Bank uses the CBS 

software to centralise its processing of transactions. It enables the networking of the Bank’s branches, thereby 

allowing customers to operate their accounts and avail themselves to banking services from any branch of the 

Bank on the CBS network, regardless of where that customer maintains its account.

CBS has been implemented in all of the Bank’s branches and currency chests (being the Bank’s “storehouses” 

where its notes and coins are stored and distributed to 106 currency chests of the Bank’s Circle Offices within 

the vicinity of the currency chests to meet their cash requirements). The Bank has also established alternative 
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delivery channels such as ATMs, internet banking and mobile banking to provide a wide range of banking 

services to customers out of its branch premises. Canara Loan Application Processing System (“CLAPS”) has 

been implemented in all branches and safe deposit lockers module have been implemented in 4,760 branches. 

The Bank has established a data centre in Bangalore and a disaster recovery centre in Mumbai to prevent and 

reduce business interruption and data loss in the event of technological problems or disasters. The Bank has 

also established “near site” disaster recovery in Bangalore to achieve near zero data loss. The Bank periodically 

conducts disaster recovery drills to ensure its readiness to face any untoward events.

The Bank has its own networking system and as at 31 December 2023, all branches and offices are connected 

to the corporate network. As at 31 December 2023, the Bank had a total of 12,120 ATMs of its own.

The following facilities and systems are also available in the Bank’s banking network:

 The real time gross settlement and structured financial message system facilities are available in all 

branches/offices.

 The National Electronic Funds Transfer facility is available in all branches/offices.

 SWIFT facility is available in 166 branches.

 The Bank also provides a wide range of online tax payment facilities to its customers. Further, many 

software modules have been implemented to enable the collection of state governments and central 

Government taxes or duties at the Bank’s branches.

 An image-based Magnetic Ink Code Recognition cheque processing system has been set up in 

Bangalore.

 The Bank has implemented “Cheque Truncation System” (“CTS”) in Delhi, Chennai and Mumbai. The 

branches in southern India, Kolkata and Chandigarh are connected through the Chennai CTS Grid.

 An online tax accounting system has been implemented in 831 designated branches.

 The Bank is in the process of implementing an “Enterprise Wide Data Warehouse” for all of its 

management information systems, regulatory, business intelligence, forecasting and other requirements.

The Bank is focused on investing in its technology and continues to upgrade its technology capabilities to 

increase efficiency, reduce costs and to expand its service portfolio. To standardise its systems, the Bank has 

the majority of its applications operating on Oracle platform. 

To ensure confidentiality, integrity and availability of information systems, the Bank has formulated an 

information technology security policy and necessary guidelines have been issued to all the branches and offices 

of the Bank. The Bank has implemented security operation centre (“SOC”) for protecting IT resources from 

cyber-attacks. The Bank has procured servers for its data centre that are considered to be among the best in the 

industry. The Bank has also implemented encryption of its data using “Oracle Advanced Security” tools.

Alternative Distribution Channels

The Bank has introduced several initiatives and platforms designed in line with its sustainable growth strategy 

through alternative distribution channels. For example, the Bank launched mobile and digital solution platforms 

including but note limited to the “eMpower”, “Canara Swipe”, “Canara Cart”, “Canara easyCash”, “Canara 

GeoLocate” and “Canara mServe” as part of its efforts at promoting a complete suite of banking offerings. 
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Employees 

As at 31 December 2023, the Bank had 83,187 employees. Approximately, 94.42 per cent. of the Bank’s 

employees are members of National Banking Unions, with a majority of its non-officer employees belonging 

to the Canara Bank Employees Union affiliated with the All India Bank Employees Association, and a majority 

of its officer employees belonging to the Canara Bank Officers’ Association affiliated with the All India Bank 

Officers’ Confederation. The Bank is a member of the Indian Banks’ Association, which negotiates wages and 

other service conditions with the majority unions. These negotiations are usually conducted every five years. 

The last negotiation was on 8 March 2024 in relation to the implementation of wage. The Bank believes that it 

enjoys good relations with its employees and the respective unions to which its employees belong.

One of the corporate initiatives undertaken by the Bank is to provide training for its personnel in order to 

enhance their skills. The training included in-house training, external training as well as foreign training. During 

fiscal year 2023 and for the nine months ended 31 December 2023, the Bank provided training sessions in 

various areas with the total number of attendances amounting to 128,138 and 100,226 respectively. The Bank 

currently has 2,452 specialist officers who hold professional qualifications in various disciplines, including law, 

agriculture, information technology, marketing and engineering. The Bank also has three human resource 

initiatives, namely study circle, brainstorming sessions and staff meetings which facilitate interaction with the 

workforce so as to promote team spirit, a cohesive work culture, commitment and involvement.

The Bank’s employees belong to workmen and officers’ unions. The Bank holds periodical joint conferences 

with the recognised workmen and officers’ unions to discuss various issues concerning its employees. There 

have not been any work stoppages or business interruptions by the Bank’s employees in the past.

During the fiscal years 2021 to 2023, the Bank has inducted 6,215 new employees (comprised of 1,552 in fiscal 

year 2021, 2,841 in fiscal year 2022 and fiscal year 1,822 in fiscal year 2023) to its pay roll, which included 

1,142 specialist officers (comprised of 333 in fiscal year 2021, 419 in fiscal year 2022 and 390 in fiscal year 

2023).

Properties 

The Bank’s Head Office and corporate headquarters is located at 112, J.C. Road, Bangalore 560002, India.

As at 31 December 2023, the Bank had six international operations, including branches in London, New York 

and Dubai International Financial Centre, an IFSC Banking Unit at GIFT City, a representative office in Sharjah, 

and a wholly owned banking subsidiary in Dar es Salaam to supplement its international business operations. 

As at 31 December 2023, 97.7 per cent. of the premises on which the Bank’s branches and offices were situated 

were leased and the remaining were owned. As at 31 December 2023, the gross book value of all of the Bank’s 

owned properties including branches, administrative offices and residential premises amounted to Rs.84.32

billion. The Bank owned two premises that are leased out to third parties (i.e. the RBI) in Mumbai.

Legal Proceedings 

The Bank is involved in legal proceedings in India and the other jurisdictions in which it conducts business, 

both as plaintiff and defendant. As at 31 March 2023, there were claims made against the Bank, representing a 

total potential liability of Rs.31.71 billion. A majority of the claims against the Bank relate to insurance,

collection of allegedly fraudulent demand drafts, non-payment of letters of credit, disputes regarding cheques 

and allegedly fraudulent cheques, collection and payments of trade bills for collection.

Save as otherwise disclosed, the Bank is not aware of any legal or arbitration proceedings (whether actual, 

pending or threatened), which may have a material effect on the financial position of the Bank.
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Subsidiaries and Strategic Investments 

Canbank Factors Ltd. (“CFL”)

CFL was established in 1991 and is a 70.00 per cent. owned subsidiary of the Bank. With a network of nine

branches, CFL is engaged in the business of domestic factoring and invoice discounting. It is currently one of 

the leading factoring companies in India and for fiscal year 2023, it had a total business turnover of Rs.23.39 

billion. For the nine months ended 31 December 2023, its total business turnover amounted to Rs.16.52 billion. 

For fiscal year 2023, it posted a profit after tax of Rs.50.20 million. CFL’s short-term debt programme has been 

accredited with the rating of A1+ (which is the highest rating) by Credit Rating & Information Services India 

Ltd.

Canara Robeco Asset Management Company Ltd. 

Canbank Investment Management Services Ltd was established in March 1993 as an investment manager for 

managing the Schemes of Canbank Mutual Fund. To augment the base of the company, the Bank decided to 

form a joint venture with the Netherlands based Robeco Groep N.V. (now a part of ORIX Corporation Japan), 

by divesting 49.00 per cent. of its stake in favour of Robeco Groep N.V. (now a part of ORIX Corporation 

Japan). The joint venture was established on 26 September 2007 and the company was renamed as “Canara 

Robeco Asset Management Company Ltd” (“CRAMC”). Subsequent to the establishment of the joint venture, 

Canbank Mutual Fund was renamed as Canbank Robeco Mutual Fund. CRAMC is engaged in the business of 

investing in debt and equity securities and is managed by a team of professionals with international practice 

and expertise and supported by full-fledged in-house research and market information departments. With 

investor relation centres across important cities within India, CRAMC aims to capture a sizeable market share 

of the Mutual Fund industry. As at 31 March 2023, CRAMC managed 23 schemes which comprised 10 equity 

oriented schemes, two hybrid schemes and 11 debt oriented schemes. As at 31 March 2023, the assets under 

management was Rs.594.73 billion. The total capital of CRAMC as at 31 December 2023 was Rs.498.50

million. As at 31 December 2023, the Bank continued to have a 51.00 per cent. interest in CRAMC and Robeco 

Groep N.V. had the remaining 49.00 per cent. interest in CRAMC.

Canara Bank Securities Limited 

Gilt Securities Trading Corporation Limited was established in 1996 as a primary dealer in the government 

securities market until 2007. Its primary dealer business in the governmental securities market was subsequently 

hived off to the Bank in 6 June 1996 following which the company was renamed “Canara Bank Securities 

Limited” (“CBSL”) and forayed into the corporate broking business and also diversified into equity related 

activities such as stock broking, equity trading, futures and options. CBSL is also offering investment and online 

trading facilities in the capital market-cash segment, futures and options, currency derivatives segments and 

mutual fund products. In April 2017, CBSL acquired depositary participant services from the Bank. As at 31 

December 2023, CBSL is a wholly owned subsidiary of the Bank with capital of Rs.160 million. CBSL has 

registered a total turnover of Rs.1,405.21 billion for the year ended 31 March 2023 earning a net profit of 

Rs.75.50 million. For the nine months ended 31 December 2023, the company has recorded a profit of Rs.71.10

million.

Canbank Computer Services Ltd. (“CCSL”) 

CCSL was established in 1994 and is promoted by Canara Bank and co-promoted by Bank of Baroda (e-Vijaya

Bank), DBS Bank (e-Lakshmi Vilas Bank) and Karur Vysya Bank Ltd. As at 31 December 2023, the Bank 

continued to hold 69.14 per cent. equity interest in CCSL. CCSL is the only PSB sponsored information 

technology company in India and is ISO 9001 certified. It designs and develops software for banks, financial 

institutions and government departments. With its extensive captive domain capabilities, CCSL provides 

customised development of software projects. In addition, CCSL also provides other services which includes 

information systems audit, consultancy services, software testing, corporate registrar and transfer agency 
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services and also monitors the outsourced ATMs of the Bank. For fiscal year 2023, CCSL’s revenue amounted 

to Rs.693.70 million and its profit amounted to Rs.162.50 million. For the nine months ended 31 December 

2023, CCSL recorded a profit of Rs.117.70 million.

Canbank Venture Capital Fund Limited (“CVCFL”) 

CVCFL is a wholly owned subsidiary of the Bank established in 1989. CVCFL acts as a trustee and manager 

of the Canbank Venture Capital Fund and provides venture capital funds for equity participation in new 

ventures. As at 31 December 2023, CVCFL has launched six venture capital funds. The aggregate assets of 

CVCFL were Rs.368.30 million as at 31 December 2023. The sixth fund was launched in 2019 with an 

investible corpus of Rs.375.00 million. For fiscal year 2023, CVCFL earned a net profit of Rs.12.80 million 

and for the nine months ended 31 December 2023, the net profit of CVCFL was Rs.12.20 million.

Canbank Financial Services Ltd. (“Canfina”) 

Canfina was established in 1987 and is a wholly owned subsidiary of the Bank. The activities of Canfina during 

fiscal year 2023 were confined to the follow up of legal matters arising out of past transactions in securities and 

others besides concentrating on collection of lease rentals and realisation of investments. Canfina currently does 

not intend to enter into new transactions until the said legal matters are resolved. No other activities are 

undertaken.

Can Fin Homes Ltd. (“CFHL”) 

CFHL was established in 1987 and is engaged in the housing finance sector for the purposes of promoting home 

ownership and for increasing the housing stock in India. CFHL is listed on the National Stock Exchange of 

India Limited and the Bombay Stock Exchange Limited. As at 31 December 2023, the Bank had 29.99 per cent. 

equity interests in CFHL with the remaining shares of CFHL held by the public. CFHL has over 30 years of 

operations in the housing finance sector and as at 31 December 2023, has 180 branches, 21 affordable housing 

loan centres and 12 satellite offices in India. CFHL offers a range of loan products, housing loans as well as 

non-housing loans, at competitive interest rates and designed to suit the needs of its customers. The product 

portfolio consists of individual loans for different purposes and includes loans for rural housing, loans for urban 

housing, purchase of site and construction of houses thereon and loans for commercial property. In line with 

the Government’s initiatives to provide “Housing for all by 2022”, CFHL introduced the concept of affordable 

housing loan centres to provide loans under the credit linked subsidiary scheme for the lower income group and 

middle income group segments under Pradhan Mantri Awas Yojana in peripheral areas of tier 1, 2 and 3 cities 

of India. CFHL is one of the few housing finance institutions permitted by the National Housing Bank of India 

to accept deposits from the public. CFHL obtained a licence from the Insurance Regulatory Development 

Authority of India and commenced insurance agency business since January 2018. The added insurance 

business segment to its businesses has enhanced CFHL’s business competitiveness and enlarged its service 

portfolio accordingly. 

For fiscal year 2023, CFHL had sanctioned housing finance amounting to Rs.93.07 billion with disbursements 

of more than Rs.89.47 billion. For fiscal year 2023, CFHL had outstanding housing loans amounting to 

Rs.315.63 billion. As at 31 December 2023, the total paid up capital of CFHL was Rs.266.30 million.

Canara HSBC Life Insurance Company Ltd. 

Canara HSBC Life Insurance Company Ltd. is a joint venture established in 2008 between the Bank, HSBC 

Insurance (Asia-Pacific) Holdings Limited and PNB (e-Oriental Bank of Commerce). As at 31 December 2023, 

the equity interest held in Canara HSBC Life Insurance Company Ltd. by the Bank, HSBC Insurance (Asia-

Pacific) Holdings Limited and PNB (e-Oriental Bank of Commerce) was 51.00 per cent., 26.00 per cent. and 

23.00 per cent. respectively. 
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Canara HSBC Life Insurance Company Ltd. is engaged in the life insurance business and has access to over 

115 million customers and a pan-India network of over 9,000 branches of bank partners as at 31 December 

2023. For fiscal year 2023, Canara HSBC Life Insurance Company Ltd. recorded a gross written premium of 

Rs.71,974.00 million and achieved a statutory profit of Rs.912.00 million.

With consistent fund performance, exceeding benchmarks with prudent investment strategies, Canara HSBC 

Life Insurance Company Ltd. was ranked in 11th position in the industry among the 23 private life insurers in 

terms of retail weighted premium income during fiscal year 2023. 

The Bank’s equity interests and investments as at 31 March 2023 in its subsidiaries and strategic investments, 

and their net profits for the relevant periods are set out in the table below:

Name

Primary Business 

Investment

As at 31 March 2023

The Bank’s ownership

Net Profits for the 

fiscal year ended

31 March 2023

(Face Value)

(per cent.)

(Rs. in 

millions) (Rs. in millions)

Canbank Factors Ltd ............................ Factoring 70.00 140.00 50.20

Canara Robeco Asset Management 

Company Ltd. ...................................... Asset Management 51.00 254.20 788.50

Canara Bank Securities Ltd.................. Primary Dealer 100.00 160.00 75.50

CCSL ................................................... Software and R&T 69.14 22.40 162.50

CVCFL................................................. Venture Capital 100.00 2.50 12.80

CFHL ................................................... Housing Finance 29.99 79.90 6,212.10

Canfina................................................. Merchant Banking 100.00 300.00 27.90

Canara HSBC Life Insurance 

Company Ltd. ..................................... Insurance 51.00 4845.40 912.00

Regional Rural Banks (“RRBs”) 

As at 31 March 2023, the Bank had four sponsored RRBs namely, Andhra Pragathi Grameena Bank (“APGB”) 

covering all 10 districts of the state of Andhra with 552 branches, Kerala Gramin Bank (“KeGB”) covering all 

14 districts of the state of Kerala with 634 branches, Karnataka Gramin Bank (“KaGB”), covering 22 districts 

of eastern Karnataka with 1121 branches and Karnataka Vikas Grameena Bank (“KVGB”), covering 9 districts 

of Karnataka with 629 branches. All the RRBs together have a network of 2,936 branches and 587 ATMs of 

which 2 branches and 11 ATMs were opened during fiscal year 2023.

The aggregate business of the RRBs as at 31 March 2023 stood at Rs.1,798.48 billion, which comprises 

Rs.943.61 billion deposits and Rs.854.87 billion advances. APGB had a total business of Rs.416.55 billion, 

KeGB had a total business of Rs.438.39 billion, KAGB had a total business of Rs.612.03 billion and KVGB 

had a total business of Rs.331.51 billion. 

All the RRBs have achieved the mandated target of 75.00 per cent. of the total advances under priority sector 

lending. Gross NPA and net NPA levels of two RRBs viz. APGB and KeGB were below the maximum level of 

5.00 per cent. of their advances.
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As of the date of this Offering Circular, all these RRBs are profit making bodies and posted a gross profit of 

Rs.26.98 billion and net profit of Rs.9.68 billion during fiscal year 2023. Their capital adequacy is above the 

mandatory requirement norm of 9.00 per cent.

The sponsored RRBs are CBS compliant and ahead of their peers at the technology front, with added benefits 

of information technology-based products, like, mobile banking, “Rupay Debit Card services”, cheque 

truncation system, eKYC technology, “Aadhar” enabled services and remittance facilities through NEFT and 

RTGS.

For fiscal year 2023, the RRBs extended basic banking services to villages through 3,040 business 

correspondents. In addition to conducting financial literacy camps, 42 financial literacy counselling centres 

were established by the RRBs during fiscal year 2023.
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DESCRIPTION OF THE BANK’S LONDON BRANCH

London branch 

The Bank opened its branch in London, United Kingdom on 12 December 1983 with an initial capital of 

U.S.$0.75 million, to cater for the needs of the local established ethnic Indian community. As at 31 December 

2023, the paid-in capital of the Bank’s London branch amounted to U.S.$10 million. The core business of the 

branch is accepting deposits and deploying them profitably in investments and its credit portfolio. The branch 

also services the Bank’s branches in India and the Bank’s clients in India for their foreign exchange operations, 

including but not limited to inward remittances and letters of credit. For fiscal year 2023, the total business of 

the Bank’s London branch was U.S.$10,563.96 million comprising of deposits and advances of U.S.$6,551.46 

million and U.S.$4,012.50 million respectively. For the nine months ended 31 December 2023, the total 

business of the Bank’s London branch was U.S.$10,741.22 million comprising of deposits and advances of

U.S.$6,913.77 million and U.S.$3,827.45 million respectively. 

Regulation of the London branch

The Bank is registered with the Financial Conduct Authority (“FCA”) and is regulated by the Prudential 

Regulation Authority (“PRA”). The PRA and FCA are independent organisations responsible for regulating 

financial services in the United Kingdom.
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DESCRIPTION OF THE BANK’S IFSC BANKING UNIT

Canara Bank IFSC Banking Unit

The Bank opened its IFSC Banking Unit in GIFT City, Gandhinagar, Gujarat, India on 5 September 2023 with 

an initial capital of U.S.$20.00 million. As at 31 December 2023, the paid-in capital of the Bank’s IFSC branch 

amounted to U.S.$20.00 million. The core business of the branch is accepting deposits and deploying them 

profitably in investments and its credit portfolio. The branch also services the Bank’s branches in India and at 

overseas locations and the Bank’s clients in India for their foreign exchange operations, including but not 

limited to inward remittances and letters of credit. For the nine months ended 31 December 2023, the total 

business of the Bank’s IFSC branch was U.S.$1,349 million comprising of deposits and advances of U.S.$990 

million and U.S.$359 million, respectively. 

Regulation of the Canara Bank IFSC branch

The Bank’s IFSC branch is registered with the IFSCA, which is an independent regulatory body for regulating 

business activity in the IFSC.
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DESCRIPTION OF THE BANK’S OVERSEAS OPERATIONS

Regulation under Indian Law

With the prior approval of the RBI, the Bank had established its overseas branches. In addition to being subject 

to the laws and regulations of the host country, the Bank’s overseas branches are also subject to the regulations 

and directives of the RBI as applicable to overseas branches of Indian Banks. The overseas branches, in 

accordance with such guidelines, are required to put in place a proper asset liability management system 

covering areas such as control of funding risk and liquidity management, interest rate exposure, control of 

maturity mismatching in its asset liability structure and control of exchange risk exposure. Certain credit 

exposure norms for overseas branches have also been stipulated by the RBI.

New York branch 

The Bank opened its branch in New York, USA on 9 June 2014 with an initial capital of U.S.$20 million. As at 

31 December 2023, the paid-in capital of the Bank’s New York branch remained at U.S.$20 million. The core 

business of the branch is accepting deposits and deploying them in credit portfolios denominated in multiple 

currencies. The branch also services the Bank’s branches in India and the Bank’s clients in India in relation to 

their foreign exchange requirements, including but not limited to, inward remittances and letters of credit. For 

fiscal year 2023, the total business of the Bank’s New York branch was U.S.$2,358.66 million comprising of 

deposits and advances of U.S.$1,976.93 million and U.S.$381.72 million respectively. For the nine months 

ended 31 December 2023, the total business of the Bank’s New York branch was U.S.$2,259.90 million 

comprising of deposits and advances of U.S.$1,803.72 million and U.S.$456.18 million respectively. 

Regulation of New York branch

The Bank is registered with the Federal Reserve Bank of New York (“FRBNY”) and is regulated by the FRBNY 

and New York Department of Financial Services (“NYDFS”). The FRBNY and NYDFS are independent 

organisations responsible for regulating financial services in the state of New York.

Dubai International Financial Centre branch 

The Bank opened its branch in the Dubai International Financial Centre (“DIFC”) on 28 January 2016 with an 

initial capital of U.S.$10 million. As at 31 December 2023, the paid-in capital of the Bank’s DIFC branch 

remained at U.S.$10 million. The core business of the branch is accepting deposits and deploying them in credit 

portfolios denominated in multiple currencies. The branch also services the Bank’s branches in India and the 

Bank’s clients in India in relation to their foreign exchange requirements, including but not limited to, inward 

remittances and letters of credit. For fiscal year 2023, the total business of the Bank’s DIFC branch was 

U.S.$2,836.42 million comprising of deposits and advances of U.S.$1,751.64 million and U.S.$1,084.78

million respectively. For the nine months ended 31 December 2023, the total business of the Bank’s DIFC 

branch was U.S.$3,094.60 million comprising of deposits and advances of U.S.$1,839.10 million and 

U.S.$1,255.50 million respectively. 

In addition, the operations and works at the Manama branch have been transferred to the DIFC branch following 

its cessation of operations with effect from 23 January 2019.

Regulation of DIFC branch

The Bank is registered with the Dubai Financial Services Authority (“DFSA”) and is regulated by the DFSA. 

The DFSA is an independent organisation responsible for regulating financial services in the Dubai International 

Financial Centre.
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Representative Office at Sharjah, United Arab Emirates (“UAE”) 

The representative office of the Bank in UAE was opened in Sharjah on 20 June 2010. The functions of 

representative office include the following:

 representing the Bank in relation to business inside the country, including contacts with relevant parties 

as well as promoting its services in the local market;

 providing Head Office with information regarding the economic developments in the UAE;

 providing customers of the Bank with information regarding the local market;

 providing information to any local party, who intends to develop its activities where Bank operates;

 providing customers with banking, financial and investment consultation services; and

 setting up a presence in the fast-growing business of the UAE and also to facilitate trade between India 

and the UAE.

Canara Bank (Tanzania) Limited (“CBTL”), Dar es Salaam, Tanzania 

The Bank established its wholly owned banking subsidiary at Dar es Salaam in Tanzania on 9 May 2016, after 

obtaining a licence from the Bank of Tanzania. CBTL is a banking subsidiary and undertakes core banking 

activities such as accepting deposits and deploying credit. CBTL was established with a capital of U.S.$12.87

million. The Bank has provided total capital of U.S.$12.87 million to its subsidiary. For fiscal year 2023, the 

total business of CBTL was U.S.$46.80 million comprising of deposits and advances of U.S.$25.83 million and 

U.S.$20.97 million respectively. For the nine months ended 31 December 2023, the total business of CBTL was 

U.S.$41.16 million comprising of deposits and advances of U.S.$22.78 million and U.S.$18.38 million 

respectively. 

CBTL is regulated by Bank of Tanzania, an independent organisation regulating the financial services in 

Tanzania.
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DESCRIPTION OF THE BANK’S ASSETS AND LIABILITIES 

Overview

The total assets of the Bank increased from Rs.12,281.05 billion as at 31 March 2022 to Rs.13,457.32 billion 

as at 31 March 2023 and increased to Rs.14,690.86 billion as at 31 December 2023.

The following table sets out the assets of the Bank as at the dates indicated below.

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

(Rs. in billions)

Assets

Cash and balance with the RBI ................... 431.12 516.03 549.88 662.39

Balance with banks ..................................... 1,352.96 1,304.51 864.35 778.79

Investments ................................................. 2,616.90 2,820.13 3,190.38 3,433.76

Advances..................................................... 6,390.49 7,036.02 8,306.73 9,206.47

Fixed assets ................................................. 112.07 113.56 102.31 102.07

Other assets ................................................. 633.21 490.80 443.67 507.37

Total Assets................................................ 11,536.75 12,281.05 13,457.32 14,690.86

During fiscal year 2023, the Bank’s loan portfolio increased by 18.06 per cent. from Rs.7,036.02 billion as at 

31 March 2022 to Rs.8,306.73 billion as at 31 March 2023 and investments increased by 13.13 per cent. from 

Rs.2,820.13 billion as at 31 March 2022 to Rs.3,190.38 billion as at 31 March 2023. As at 31 December 2023, 

the Bank’s loan portfolio amounted to Rs 9,206.47 billion and investments amounted to Rs.3,433.76 billion.

The following table sets out the advances of the Bank as at the dates indicated below.

As at 31 March

As at 31 

December 

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

(Rs. in billions)

Bills purchased and discounted ................... 52.30 59.13 52.93 97.90

Cash credits and overdrafts ......................... 2,554.21 2,743.61 3,416.54 3,982.56

Term loans .................................................. 3,783.98 4,233.27 4,837.25 5,126.00

(Less)/Add: Inter-bank participation 

certificates (net)........................................... 0.00 0.00 0.00 0.00

(Less)/Add: Inter-bank participation 

certificates (net) 0.00 0.00 0.00 0.00

Sub-total..................................................... 6,390.49 7,036.02 8,306.73 9,206.47
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As at 31 March

As at 31 

December 

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Secured by tangible assets........................... 5,113.11 5,039.36 5,348.54 5,930.92

Covered by guarantees ................................ 78.90 266.22 941.54 1,182.19

Unsecured ................................................... 1,198.48 1,730.45 2,016.64 2,093.36

(Less)/Add: Inter-bank participation 

certificates (net)........................................... 0.00 0.00 0.00 0.00

Sub-total..................................................... 6,390.49 7,036.02 8,306.73 9,206.47

Advances in India:

Priority sector.............................................. 3,003.54 3,377.83 3853.11 4211.97

Public sector................................................ 502.81 620.44 683.86 738.53

Banks .......................................................... 0.00 114.94 50.11 1.43

Others.......................................................... 2,689.21 2,647.42 3292.14 3773.65

(Less)/Add: Inter-bank participation 

certificates (net)........................................... — — — —

Sub-total..................................................... 6,195.56 6,760.63 7879.22 8,725.59

Advances outside India:

Due from banks........................................... 0.00 0.00 0.00 0.00

Due from others .......................................... 0.00 0.00 0.00 0.00

Bills purchased and discounted ................... 1.64 0.00 0.00 0.00

Syndicated loans ......................................... 168.47 255.95 290.75 329.48

Others.......................................................... 24.82 19.44 136.75 151.40

Sub-total..................................................... 194.93 275.39 427.50 480.88

Grand Total ............................................... 6,390.49 7,036.02 8306.73 9,206.47

As at 31 December 2023, 77.30 per cent. of the total advances of the Bank were secured by tangible assets or 

covered by guarantees.

The following table sets out certain select ratios of the Bank as at the dates indicated below.

As at 31 March

As at 31 

December

2021 2022 2023 2023

Net Interest Margin ..................................... 2.76% 2.82% 2.95% 3.02%

Cost to Income ........................................... 49.5%% 46.16% 44.79% 45.93%

Provision Coverage Ratio ........................... 79.68% 84.17% 87.31% 89.01%

Credit Cost .................................................. 2.09% 1.53% 1.17% 0.97%

Slippage Ratio............................................. 2.35% 0.38% 0.34% 0.31%

Credit Deposit Ratio.................................... 66.79% 68.22% 73.17% 75.26%
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As at 31 March

As at 31 

December

2021 2022 2023 2023

Return on Assets ......................................... 0.23% 0.48% 0.81% 1.01%

Yield on Advances ...................................... 7.73% 7.22% 7.70% 8.60%

Rating split of domestic advances (above 

Rs.0.25 bn)

A and above ................................................ 65% 77% 81% 80%

BBB ............................................................ 15% 10% 10% 11%

BB and below.............................................. 20% 13% 9% 9%

NPA classification (Rs. in billions)

Retail........................................................... 18.73 16.71 20.2 22.98

Agriculture and allied.................................. 94.67 98.79 73.99 80.99

MSME......................................................... 149.29 142.53 118.95 114.93

Corporate and others ................................... 340.19 298.49 248.46 198.32

NPA classification industry wise (Rs. in 

billions)

Infrastructure............................................... 78.88 89.79 60.79 54.91

Iron and steel............................................... 11.69 8.13 7.39 5.91

Textile ......................................................... 17.22 12.29 12.84 14.15

Food processing .......................................... 15.53 13.49 11.19 12.82

Engineering................................................. 7.57 9.60 9.55 8.44

SMA position of the Bank (Rs.0.05

billion and above) as a percentage of 

gross advances

SMA 2......................................................... 0.70% 0.27% 0.22% 0.48%

SMA 1......................................................... 1.47% 0.43% 0.18% 0.15%

Total SMA 1 and 2 .................................... 2.17% 0.70% 0.40% 0.63%

SMA 0......................................................... 1.05% 0.83% 0.36% 0.17%

Total ........................................................... 3.22% 1.53% 0.76% 0.80%

Loan Portfolio

The Bank aims to have a diversified loan portfolio and to limit its exposure to a particular sector or borrower. 

As at 31 December 2023, a significant portion of the Bank’s loans were made to the infrastructure, textiles, 

food processing, engineering, basic metal and metal products and other industries.
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The table below sets out the Bank’s loan portfolio in terms of industry concentration as at the dates indicated 

below.

As at 31 March As at 31 December 

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Industry

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Mining and Quarrying ........... 7,770.10 2.54% 7,790.72 2.07% 9,900.95 2.41% 9,706.84 2.24%

Food Processing .................... 18,028.18 5.89% 19,014.38 5.05% 16,029.53 3.90% 15,594.84 3.60%

Sugar .................................. 1,607.58 0.53% 1,870.66 0.50% 2,076.02 0.51% 2,282.08 0.53%

Edible Oils and Vanaspati .. 1,730.48 0.57% 2,061.02 0.55% 1,137.59 0.28% 1,494.19 0.34%

Tea ..................................... 179.71 0.06% 141.67 0.04% 151.43 0.04% 114.46 0.03%

Others................................. 14,510.41 4.74% 14,941.03 3.97% 12,664.48 3.08% 11,704.11 2.70%

Beverage and Tobacco........... 1,968.46 0.64% 2,161.50 0.57% 1,984.00 0.48% 1,571.62 0.36%

Textiles.................................. 23,174.79 7.57% 26,039.72 6.92% 23,243.64 5.66% 22,880.80 5.28%

Cotton Textiles ................... 10,347.27 3.38% 11,495.92 3.05% 10,492.23 2.55% 9,796.39 2.26%

Jute Textiles ....................... 569.37 0.19% 1,300.10 0.35% 784.20 0.19% 839.95 0.19%

Other Textiles..................... 12,258.16 4.01% 13,243.71 3.52% 11,967.21 2.91% 12,244.46 2.83%

Leather and Leather Products 1,669.61 0.55% 2,220.31 0.59% 1,930.95 0.47% 1,912.87 0.44%

Wood and Wood Products ..... 1,639.20 0.54% 2,273.17 0.60% 2,190.78 0.53% 1,960.56 0.45%

Paper and Paper Products ...... 3,869.57 1.26% 4,402.23 1.17% 4,019.51 0.98% 3,461.68 0.80%

Petroleum, Coal Products and 

Nuclear Fuels ........................ 25,713.43 8.40% 33,563.01 8.91% 41,758.23 10.16% 42,126.74 9.72%

Chemicals and Chemical 

Products................................. 8,785.88 2.87% 11,639.43 3.09% 14,775.55 3.60% 17,687.93 4.08%

Fertiliser ............................. 2,264.41 0.74% 3,070.16 0.82% 5,466.77 1.33% 5,286.51 1.22%

Drugs and Pharmaceuticals. 2,906.00 0.95% 4,717.85 1.25% 5,415.05 1.32% 6,698.42 1.55%

Petro Chemicals ................. 503.87 0.16% 534.55 0.14% 680.04 0.17% 580.86 0.13%

Others................................. 3,111.60 1.02% 3,316.87 0.88% 3,213.69 0.78% 5,122.15 1.18%

Rubber, Plastic and their 

Products................................. 3,492.27 1.14% 4,216.79 1.12% 4,066.22 0.99% 3,691.42 0.85%

Glass and Glassware.............. 387.93 0.13% 310.38 0.08% 278.12 0.07% 287.56 0.07%

Cement and Cement Products 3,094.88 1.01% 4,073.36 1.08% 4,051.73 0.99% 5,340.61 1.23%

Basic Metal and Metal 

Products................................. 37,915.68 12.39% 38,513.93 10.23% 41,864.57 10.19% 42,665.39 9.85%

Iron and Steel ..................... 26,892.68 8.79% 22,496.06 5.97% 23,667.19 5.76% 25,190.41 5.82%

Other Metal and Metal 

Products ............................. 11,023.00 3.60% 16,017.87 4.25% 18,197.38 4.43% 17,474.98 4.03%

All Engineering ..................... 29,665.14 9.69% 36,581.13 9.72% 35,063.89 8.53% 32,567.25 7.52%

Electronics.......................... 3,124.04 1.02% 3,505.42 0.93% 3,689.52 0.90% 3,992.22 0.92%

Electricity ........................... 8,866.86 2.90% 16,065.08 4.27% 16,086.99 3.91% 15,224.09 3.51%

Others................................. 17,674.24 5.77% 17,010.63 4.52% 15,287.38 3.72% 13,350.94 3.08%

Vehicles, Vehicle Parts and 

Transport Equipment ............. 6,545.59 2.14% 4,732.34 1.26% 4,704.32 1.14% 4,446.71 1.03%

Gems and Jewellery............... 3,313.95 1.08% 4,248.12 1.13% 4,141.03 1.01% 3,475.93 0.80%

Construction .......................... 23,201.50 7.58% 21,568.63 5.73% 23,150.52 5.63% 25,965.52 5.99%
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As at 31 March As at 31 December 

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Industry

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Amount 

of Loans

(Rs. in

billion)

Per cent.

of total

Infrastructure ......................... 98,921.55 32.32% 133,830.93 35.54% 164,370.66 40.00% 186,059.63 42.95%

Power ................................. 50,704.80 16.57% 59,850.55 15.89% 71,505.90 17.40% 79,587.93 18.37%

Conventional ...................... 23,265.79 7.60% 30,199.04 8.02% 29,605.66 7.20% 28,526.47 6.59%

Non- Conventional ............. 5,240.48 1.71% 5,062.15 1.34% 7,124.51 1.73% 8,257.17 1.91%

Distribution & 

Transmission ...................... 22,198.53 7.25% 24,589.36 6.53% 34,775.73 8.46% 42,804.29 9.88%

Telecommunications .......... 9,107.40 2.98% 8,723.42 2.32% 13,201.62 3.21% 12,191.62 2.81%

Roads ................................. 11,454.98 3.74% 41,322.40 10.97% 47,482.94 11.55% 51,904.71 11.98%

HAM .................................. 0.00 0.00% 14,131.51 3.75% 15,459.98 3.76% 21,218.68 4.90%

Other than HAM ................ 11,454.98 3.74% 27,190.89 7.22% 32,022.96 7.79% 30,686.03 7.08%

Ports ................................... 1,631.64 0.53% 1,549.19 0.41% 2,011.57 0.49% 2,763.52 0.64%

Other Infrastructure ............ 26,022.74 8.50% 22,385.37 5.94% 30,168.64 7.34% 39,611.85 9.14%

Other Industries ..................... 6,896.74 2.25% 19,362.18 5.14% 13,445.15 3.27% 11,790.80 2.72%

Industry................................ 306,054.45 100.00% 376,542.26 100.00% 410,969.35 100.00% 433,194.71 100.00%

The largest borrower of the Bank as at 31 December 2023 accounted for approximately 1.39 per cent. of its 

total exposure. According to the RBI’s prudential exposure norms the Bank’s direct credit exposure to any single 

borrower may not exceed 5.00 per cent. of the Bank’s total exposure. As at 31 December 2023, the twenty 

largest individual borrowers accounted for approximately 11.34 per cent. of the Bank’s total exposure.

Classification of Assets and Provisioning Requirements 

The Bank classifies its loans and other assets in compliance with RBI guidelines. The following describes the 

various RBI loan classifications as well as the RBI’s provisioning guidelines for such categories.

Classification Description Provision

Standard ...................... Performing assets are Standard Assets 

which do not disclose any problem 

and which do not carry more than the 

normal risk attached to the business. 

The performing asset is one which 

generates income for the bank.

1. A general provision for 

Standard Assets at the following 

rates should be made for the funded 

outstanding on a global loan 

portfolio basis:

(a) Farm Credit to agricultural 

activities and SME sectors at 

0.25 per cent.;

(b) advances to Commercial Real 

Estate (“CRE”) sector at 1.00 

per cent.; 
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Classification Description Provision

(c) advances to CRE sector –

residential housing at 00.75 per 

cent.;

(d) Provisioning on the 

outstanding amount of housing 

loans at teaser rates at 2.00 per 

cent. The provisioning on these 

assets would revert to 0.40 per 

cent. after one year from the 

date on which the rates are 

reset at higher rates if the 

accounts remain ‘standard’;

(e) Provision at 5.00 per cent. for 

projects where the date of 

commencement of commercial 

operations (“DCCO”) has 

been extended beyond two 

years and up to four years or 

three years from the original 

DCCO, as the case may be, for 

infrastructure projects 

depending upon the reasons for 

such delay and beyond one 

year and up to two years from 

the original DCCO, for non-

infrastructure projects;

(f) all other loans and advances 

not included in (a) to (e) above 

at 0.40 per cent.

2. The RBI’s revised provisioning 

norms have prospective effect. 

However, the provisions held prior 

to the revised provision norms, 

which came to effect on 5 November 

2009, should not have been 

reversed. Nonetheless, after 5 

November 2009, if the application 

of the revised provisioning norms 

would require a higher provision to 

be made over the level of provisions 

then held for the Standard Assets, 

the shortfall should be provided for.

3. While the provisions on 

individual portfolios are required to 

be calculated at the rates applicable 
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Classification Description Provision

to them, the excess or shortfall in the 

provisioning compared to the 

position as on any previous date, 

should be determined on an 

aggregate basis. If the provisions on 

an aggregate basis, which are 

required to be held from 15 

November 2008, are less than the 

provisions already held, the 

provisions regarded as a surplus 

should not be reflected in the bank’s 

profit and loss account and should 

instead continue to be maintained at 

the existing level. In case of a 

shortfall being determined on 

aggregate basis, the balance should 

be provided for as a debit to the 

bank’s profit and loss account.

4. The provisions on Standard 

Assets should not be taken into 

account for the calculation of net 

NPAs.

5. The provisions on Standard 

Assets should not be netted from 

gross advances but should shown 

separately as ‘Contingent Provisions 

against Standard Assets’ under the 

‘Other Liabilities and Provisions’ in 

Schedule 5 of the bank’s balance 

sheet.

Sub-standard ............... 1. With effect from 31 March 2005, 

a Sub-standard Asset would be one 

which has remained a non-performing 

asset for a period less than or equal to 

12 months.

(i) A general provision of 15.00 

per cent. on total outstanding 

should be made without 

making any allowance for 

ECGC guarantee cover and 

securities available.

(ii) The ‘unsecured exposures’ 

which are identified as 

‘substandard’ would attract 

additional provision of 10.00 

per cent., i.e., a total of 25.00 

per cent. on the outstanding 

balance. However, in view of 

certain safeguards such as 

escrow accounts available in 
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respect of infrastructure 

lending, infrastructure loan 

accounts which are classified 

as sub-standard will attract a 

provisioning of 20.00 per cent. 

instead of the aforesaid 

prescription of 25.00 per cent. 

Unsecured exposure is defined 

as an exposure where the 

realisable value of the security, 

as assessed by the 

bank/approved valuers/RBI’s 

inspecting officers, is not more 

than 10.00 per cent., ab-initio, 

of the outstanding exposure. 

2. In such cases, the current net 

worth of the borrower or the guarantor 

or the current market value of the 

security charged is not enough to 

ensure recovery of the amounts due to 

the banks in full. Such an asset will 

have well defined credit weaknesses 

that could jeopardise the liquidation 

of the debt and is characterised by the 

distinct possibility that the banks will 

sustain some loss, if deficiencies are 

not corrected.

Doubtful...................... 3. With effect from 31 March 2005, 

an asset would be classified as 

doubtful if it had remained in the sub-

standard category continuously for 12 

months.

(i) 100.00 per cent. of the extent to 

which the advance is not 

covered by the realisable value 

of the security to which the 

Bank has a valid recourse and 

the realisable value is 

estimated on a realistic basis.

4. A loan classified as doubtful has 

all the weaknesses inherent in assets 

that are classified as sub-standard, 

with the added characteristic that the 

weaknesses make the full collection 

or liquidation of the debt highly 

questionable and improbable.

(ii) In regard to the secured 

portion, provision may be 

made on the following basis, at 

the rates ranging from 25.00 

per cent. to 100.00 per cent. of 

the secured portion depending 

upon the period for which the 

asset has remained doubtful:.

Period for which the 

advance has 

remained in 

“Doubtful” category

Provision 

requirement

(%)
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Up to one year 25.00 per cent.

One to three years 40.00 per cent.

More than three years 100.00 per cent.

Loss............................. 5. A Loss Asset is one where the loss 

has been identified by the bank, 

internal auditor, external auditors or 

the RBI inspectors, but the amount 

has not been written off wholly of 

partly. In other words, such an asset is 

considered uncollectible with little 

salvage or recovery value.

The entire asset is required to be 

written off or provision at 100.00 per 

cent. of net liability is to be made at 

the Head Office.

6. Further, in cases of exposures, 

where the realisable value of 

securities, while sanctioning of the 

facility is more than 10.00 per cent. of 

the outstanding exposure and has 

subsequently eroded to less than 10.00 

per cent. of the outstanding then the 

account should be straightaway 

classified as Loss Asset.

7. Further, in respect of accounts 

where there are potential threats for 

recovery on account of erosion in the 

value of security or non-availability of 

security and existence of other factors 

such as frauds committed by 

borrowers, in such cases the asset 

should be straightaway classified as 

doubtful of loss asset as appropriate as 

enumerated below:

(a) Erosion in the value of security 

can be reckoned as significant 

when the realisable value of the 

security is less than 50.00 per 

cent. of the value assessed by the 

bank or accepted by RBI at the 

time of last inspection, as the 

case may be. Such NPAs may be

straightaway classified under 

doubtful category.

(b) If the realisable value of the 

security, as assessed by the bank/ 

approved valuers/ RBI is less 

than 10.00 per cent. of the 



167

Classification Description Provision

outstanding in the borrower 

accounts, the existence of 

security should be ignored and 

the asset should be straightaway 

classified as loss asset.

Under the RBI guidelines, an NPA is a loan or an advance where: 

 interest and/or instalment of principal remained overdue for a period of more than 90 days in respect of 

a term loan;

 the account remained “out-of-order” (as defined below) in respect of an Overdraft or Cash Credit for 

more than 90 days;

 the bill remained overdue for a period of more than 90 days in case of bills purchased and discounted;

 a loan granted for short duration crops will be treated as an NPA if the instalments of principal or interest 

thereon remain overdue for two crop seasons;

 a loan granted for long duration crops will be treated as an NPA if the instalments of principal or interest 

thereon remain overdue for one crop season;

 an amount of the liquidity facility to be received remains overdue for a period of 90 days in respect of a 

securitisation transaction undertaken pursuant to the guidelines on securitisation dated 1 February 2006; 

and

 the receivables representing positive mark-to-market value of a derivative contract remained unpaid for 

a period of 90 days from the specified due date for payment, in respect of derivative transactions.

Once the account has been classified as an NPA, the unrealised interest and any other income which has been 

debited to the account is no longer recognised and any further interest is not recognised nor credited to the 

income account unless the amount overdue has been collected.

An account is treated as “out-of-order” if the outstanding balance remains continuously in excess of the 

sanctioned drawing limit. In circumstances where the outstanding balance in the principal operating account is 

less than the sanctioned drawing limit, but (i) there are no credits for a period of 90 days as at the date the 

balance sheet of the Bank or (ii) the credits are not sufficient to cover the interest debited during the same 

period, these accounts are treated as “out-of-order”. In addition, any amount due to the Bank under any credit 

facility is treated as “overdue” if it is not paid on the due date fixed by the Bank.

The following table describes the Bank’s net and gross NPA ratios for the operations and as at the dates indicated 

below.

As at 31 March As at 31 December

Particulars 2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Gross

NPA (%)

Net

NPA (%)

Gross

NPA (%)

Net

NPA (%)

Gross

NPA (%)

Net

NPA (%)

Gross

NPA (%)

Net

NPA (%)

Indian operations .......... 8.37 3.53 7.14 2.42 5.06 1.50 4.25 1.12 
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As at 31 March As at 31 December

Particulars 2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Non Indian operations .. 25.02 13.08 16.14 8.46 10.60 5.86 6.93 5.01 

Total Ratio.................... 8.93 3.82 7.51 2.65 5.35 1.73 4.39 1.32 

The Framework (as described in “Supervision and Regulation – Provision for Loan Losses and Non-Performing 

Assets – Distressed assets in Indian Economy”) issued on 12 February 2018, revises the framework for 

resolution of stressed assets. The Framework classifies stressed assets as special mention accounts (“SMA”) as 

per the following categories:

SMA Sub-categories

Basis for classification —

Principal or interest 

payment or any other 

amount wholly or partly 

overdue between

SMA-0 .................................................................................................. 1-30 days

SMA-1 .................................................................................................. 31-60 days

SMA-2 .................................................................................................. 61-90 days

The Framework states that in case of any restructuring, the accounts classified as 'standard' shall be immediately 

downgraded as NPAs to begin with. The NPAs, upon restructuring, would continue to have the same asset 

classification as prior to restructuring. In both cases, the asset classification shall continue to be governed by 

the ageing criteria as per extant asset classification norms. 

The following table sets forth the classification of gross loan assets of the Bank as at the dates indicated below.

As at 31 March As at 31 December

Particulars 2021 2022 2023 2023

Domestic Overseas Domestic Overseas Domestic Overseas Domestic Overseas

(Rs. in billions)

Standard........................ 5,679.23 169.43 6,602.51 252.43 7,763.75 402.47 8,631.38 455.69

Sub-standard................. 136.04 6.18 91.30 0.00 86.62 0.00 86.73 0.00

Doubtful ....................... 322.97 43.72 340.12 8.56 229.24 3.12 193.61 3.05

Loss .............................. 87.33 6.63 76.52 40.02 98.01 44.61 102.93 30.90
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The following table sets out the Bank’s provisions for possible credit losses as at the dates indicated.

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

(Rs. in billions, except for percentages)

Provisioning for the following classes of 

assets:

Standard ................................................... 31.08 28.61 32.18 34.05

Sub-standard............................................. 25.28 15.66 15.08 14.63

Doubtful ................................................... 234.33 233.84 160.12 147.00

Loss .......................................................... 93.87 116.40 142.46 133.83

Total Provision............................................ 384.56 394.51 349.84 328.51

Provision held as percentage of gross 

advances...................................................... 5.69% 5.32% 4.05% 3.46%

Provision held as percentage of gross NPAs 63.79% 70.89% 75.79% 70.82%

NPA Management 

The Bank is committed to efficiently managing and reducing its NPAs and has implemented the following 

measures to manage and reduce its NPA ratio:

Slippage Management

Slippage management of the Bank closely monitors delinquent accounts to avoid their slippage to an NPA 

status. Slippage to an NPA status would trigger the Framework in time in respect of large corporates to ensure 

the continuance of the account as standard asset.

1. Undertaking financial restructuring of an account in time so as to curtail further deterioration in the 

financial condition of the company. Where an account shows signs of liquidity problems and does not 

generate enough cash surplus to meet its commitments, such account is reviewed and restructured 

depending on the financial viability of the account and relevant borrower.

2. Rescheduling and/or restructuring of the relevant account so as to avert slippage to NPA status - In the 

case where the borrower is not in a position to make payments to the Bank according to its repayment 

schedule, the Bank will consider the reasons for the borrower failing to meet its commitments and also 

the borrower’s financial viability. If the Bank considers the delay or failure in repayments justified, 

instead of initiating action to recover the outstanding amounts, the Bank may reschedule the borrower’s 

schedule of payment and the amount of the instalments.

NPA Management

1. Initiating recovery action immediately on slippage of accounts. This involves taking non-legal recovery 

actions or initiating legal action.

2. Conducting recovery meetings at circle levels to arrive at a compromise settlement which is both cost 

effective and mutually beneficial. Recovery meetings involve inviting defaulting borrowers to the Bank 

in order to negotiate and reach mutually agreeable settlement proposals. According to the Bank’s 

experience, the majority of one-time settlement proposals were arrived at during such recovery meetings.
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3. Close monitoring of “compromise permitted accounts” for recovery in accordance with the terms of 

settlement. By maintaining open dialogue with borrowers of the compromise permitted accounts, the 

Bank seeks to recover its NPAs within specified periods and with minimum costs or least sacrifice.

4. Aggressively pursuing and achieving substantial progress in respect of measures allowed to be 

implemented by the Bank under the SARFAESI (as further explained below).

5. DRT liaison officers are monitoring the recovery of overdue amounts under an account which are subject 

to a court ruling. The role of a DRT liaison officer is to liaise with the Bank and the DRT during the 

relevant debt recovery action, and to take timely action within a specific time frame.

6. Strict adherence to the rehabilitation package under the policies formulated by the Bank relating to 

resolution of stressed assets. 

Restructured Assets 

The RBI has issued separate guidelines for the restructuring of assets. A fully secured standard asset can be 

restructured by rescheduling payments of principal of, and/or interest on, such asset but must be separately 

disclosed as a restructured asset. The amount of sacrifice, if any, in the element of interest (measured in present 

value terms), is either written-off, or provision is made to the extent of the sacrifice involved. Similar guidelines 

apply to sub-standard assets and to doubtful assets, in the case of the restructuring of assets under the CDR (as 

defined below) mechanism.

Under the Framework and upon the promulgation of the IBC, the RBI has attempted to streamline the process 

of the resolution of stressed assets in India. The IBC is intended to be the primary mechanism for resolution of 

insolvency and defaults in loans, and the RBI vide its Framework withdrew all existing rules and guidelines on 

restructuring of assets and issued to banks a deadline of 180 days from 1 March 2018, if such default existed at 

that date, or if there is default after 1 March 2018, then 180 days from such date to come up with a resolution 

plan for bank accounts with aggregate exposure of Rs.20 billion. 

Restructuring of advances is an effective process employed by banks to safeguard the quality of their asset 

portfolio besides to assist the already created physical/ real assets in the economy to maintain its economic 

value. The Bank is following a detailed process of identifying eligible entities on a continuous basis. The 

guiding principle for identification of borrowers for implementation of resolution plan shall be to save the 

stressed firms by way of restructuring and get either the existing promoters, with or without new 

partners/entrepreneurs to come on board and make sure that the valuable assets and the fundamental existence 

of such stressed firms are preserved. Wherever Resolution Professional (the “RP”) is to be implemented, the 

Bank shall enter into an intercreditor agreement, during the review period, for finalising and implementing the 

RP in respect of borrowers with credit facilities from more than one lender. The intercreditor agreement shall 

be incorporated with the relevant clauses, rights and duties of majority lenders, duties and protection of rights 

of dissenting lenders as per extant guidelines of the Bank and the RBI. 

The authority allows competent official to execute such intercreditor agreement (presently applicable for such 

accounts having exposure of Rs.15.00 billion and above from the banking system). In terms of the extant 

guidelines, once a borrower is reported to be in default with the Bank or with any of the lenders, the Bank is 

undertaking a review of such borrower within 30 days from such default and ascertain the appropriate resolution 

strategy. The nature of the RP may include regularisation of account, restructuring with or without change in 

management or recovery measures including through insolvency process. A resolution plan in respect of 

borrower entities on whom the Bank continues to have credit exposure, shall be deemed to be ‘implemented’ 

only if the following conditions are met: 

 RP which does not involve restructuring/change in ownership shall be deemed to be implemented only 

if the borrower is not in default with any of the lenders as on 180th day from the end of the review period. 
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Any subsequent default after the 180-day period shall be treated as a fresh default, triggering a fresh 

review. (Applicable for accounts having exposure of Rs.15.00 billion and above from the banking 

system).

 RP which involves restructuring/change in ownership shall be deemed to be implemented only if all of 

the following conditions are met: 

 all related documentation, including execution of necessary agreements between lenders and 

borrower / creation of security charge / perfection of securities are completed by all lenders;

 the new capital structure and/or changes in the terms of conditions of the existing loans get duly 

reflected in the books of all the lenders and the borrower; and

 such borrower is not in default with any of the lenders’ RP which involves lenders exiting the 

exposure by assigning the exposures to third party or RP involving Recovery action shall be 

deemed to be implemented only if the exposure to the borrower is fully extinguished.

The Bank is adhering to the extant norms with regard to timelines for implementation of RP, asset classification 

& additional provisioning etc.

The Bank is identifying the default accounts based on the Central Repository of Information on Large Credits 

(“CRILC”) report provided to the relevant department by the credit administration and management 

department and identified default accounts by other credit department. While the Bank is making all efforts for 

the initiation of RP and implementation of RP once approved, where a viable RP in respect of a borrower is not 

implemented within the timelines given below, the Bank is making additional provisions in respect of such 

accounts having exposure of Rs.15.00 billion and above from the banking system as per extant guidelines of 

Bank/RBI. The additional provisions shall be 20 per cent. of total outstanding if RP is not implemented within 

180 days from the end of review period and 35 per cent. of total outstanding if RP is not implemented within 

365 days from commencement of review period subject to higher of the provisions already held or provisions 

required to be made as per asset classification status with an upper cap of 100 per cent. of total outstanding.

Further, with regard to reversal of such additional provision made in the accounts.

Enforcement of Security Interests under the SARFAESI Act 

To assist banks and financial institutions in recovering their unpaid advances and to ensure financial discipline 

among borrowers, the Government enacted the SARFAESI Act in December 2002. The SARFAESI Act 

provides the legal framework for:

 the securitisation of financial assets by setting up a Securitisation Company (“SC”);

 the foreclosure of assets through a SC or a Reconstruction Company (“RC”); and

 the foreclosure of NPA accounts.

Pursuant to the SARFAESI Act, a bank which is a secured creditor may, in respect of loans classified as NPAs, 

give notice in writing to the borrower requiring it to discharge its liabilities within 60 days, failing which and 

in the absence of any satisfactory objections or representations made by the borrower, such a secured creditor 

may take the following measures to recover the amount outstanding:

 taking possession of the secured assets of the borrower, including the right to transfer these assets by 

way of lease, assignment or sale for realizing the secured assets;
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 taking possession of such business of the borrower as forms part of the secured assets, including the 

right to transfer these assets by way of lease, assignment or sale for realising the secured loans;

 taking over the management of secured assets, including the right to transfer these assets by way of lease, 

assignment or sale for realising the secured loans;

 appointing any person to manage the secured assets after taking possession; or

 advising any person acquiring any of the secured assets from the borrower, to pay the purchase money 

directly to the banks and institutions.

If required, the secured creditors may request the Chief Metropolitan Magistrate or the District Magistrate to 

take possession of a part or the whole of the secured assets and other related documents and forward the assets 

and documents to the secured creditors. The sale proceeds (if any) would first be utilised to meet all the expenses 

incurred in enforcement of the security interest and then for payment of dues of the secured creditors. The 

remaining amount (if any) would be paid to others in accordance with their rights and interests. In the event 

that the dues are not fully recovered by the sale of secured assets, the secured creditors may file an application 

to the Debt Recovery Tribunal for the remaining dues. The secured creditors are also entitled to proceed against 

any guarantors and sell the charged assets independent of their action for enforcement of security interest.

If there is an apprehension that the borrower may approach the DRT, the Debts Recovery Appellate Tribunal 

(the “DRAT”) or the High Court by filing a SARFAESI appeal or an appeal against the action under the 

SARFAESI Act, the bank can file a caveat before the tribunal or court and a notice to this effect is to be sent to 

the person concerned. Any caveat so filed will be valid for 90 days.

As an effective measure of recovery, the Bank is taking steps under the SARFAESI Act. As at 31 March 2024, 

the Bank has issued 17,998 notices under the SARFAESI Act with an aggregate amount of Rs.148.57 billion. 

Of the borrowers to whom the Bank served notice, 1,125 borrowers have since approached the Bank for 

settlement of their outstanding debts during fiscal year 2024. As at 31 March 2024, the Bank has also sold 2044 

properties under the SARFAESI Act with an aggregate realisable value of Rs.16.64 billion.

The Bank has been applying all available methods for the recovery of unpaid advances, including reporting the 

name of wilful defaulters to the RBI and to credit information companies, and initiating the necessary steps for 

recovery. One of the most important strategies adopted by the Bank to recover NPAs is the compromise 

settlement scheme. The Bank’s compromise policy sets out guidelines for the Bank to recover NPA accounts 

which are marked for recovery.

Pursuant to the Framework, the Corporate Debt Restructuring Mechanism (“CDR”), Strategic Debt 

Restructuring Scheme (“SDR”), Change in Ownership outside SDR, Scheme for Sustainable Structuring of 

Stressed Assets (“S4A”), and all extant guidelines for resolution of stressed assets were withdrawn with 

immediate effect. As per revised RBI guidelines issued on 12 February 2018, CDR scheme stands withdrawn 

and as such there will not be any fresh CDR cases in future. The Bank has been closely monitoring the 

outstanding CDR accounts.

Vide RBI letter dated 18 June 2018 addressed to CDR cell, it is informed that monitoring of CDR cases to be 

carried out by the respective monitoring institution and decisions related to progress, exit, applicability of 

recompense, etc, to be taken by the consortium in line with the terms and conditions laid down in the 

restructuring package. As at 31 December 2023, six accounts of the Bank have been admitted pursuant to the 

erstwhile CDR for restructuring, involving an aggregate amount of Rs.5.54 billion. The CDR Empowered 

Group had approved final schemes in all six cases, involving an aggregate amount of Rs.5.61 billion. 
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The following table shows loan assets subjected to restructuring as at 31 March 2021, 2022 and 2023 and 31 

December 2023, and as a percentage of the Bank’s total loans as at such dates. In CDR cases outstanding is 

mentioned below:

As at 31 March As at 31 December

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Rs. in 

billions %

Rs. in 

billions %

Rs. in 

billions %

Rs. in 

billions %

Total loan assets which 

have been admitted to 

CDR for restructuring... 10.20 0.15 9.49 0.13 5.85 0.07 5.61 0.06

Out of the above

‒ Standard assets .......... 5.16 0.08 2.50 0.03 1.21 0.01 0.97 0.01

‒ Sub standard assets .... 0.01 0.00 3.02 0.04 0.00 0.00 0.00 0.00

‒ Doubtful assets 4.91 0.07 2.36 0.03 3.02 0.03 3.02 0.03

‒ Loss assets ................. 0.00 0.00 1.61 0.02 1.62 0.02 1.61 0.02

Asset Reconstruction Companies 

The SARFAESI Act provides the framework for establishing asset reconstruction companies in India to acquire 

NPAs at a mutually acceptable price against the issue of security receipts. These companies recover the relevant 

debts by methods including debt restructuring, settlement of dues by mutual agreement, enforcement of security 

and use any amounts so recovered to redeem the security receipts.

As at 31 December 2023, the Bank had transferred a total of 177 NPAs amounting to Rs.80.35 billion to such 

asset reconstruction companies.

Credit Management Policies and Procedures 

Credit Approval and Monitoring

Keeping in view the size of its business and the competitive scenario, the Bank has established a well-defined 

credit approval process. Powers are delegated to various authorities based on their position. The delegation 

prescribes sub-limit restrictions, with a view to address transaction risk, portfolio risk and concentration risk 

within the defined risk appetite of the Bank. Exposures on certain sensitive sectors and also certain sectors 

which need higher technical skills and expertise are taken only with the permission of certain authorities. The 

Bank’s credit approval process includes the following aspects:

 Time norms for the disposal of applications;

 Financial benchmarks and standards prescribed for taking credit exposure;

 Monitoring of the accounts;

 Every proposal is subjected to a thorough appraisal to ensure the technical feasibility and economic 

viability of the business ventures in order to determine the bankability and credit worthiness of the 

proposal; and
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 In respect of term loans beyond a cut-off amount of Rs.50 million (new business ventures and existing 

borrowers with internally rated as moderate risk or externally rated BB) and Rs.100 million (existing 

business ventures going for modernisation or expansion internally rated as Low/Normal Risk or 

externally rated BBB or better) project appraisal is conducted by the Project Appraisal Group and/or 

Project Appraisal Cells of the Bank to ensure technical feasibility and economic viability of the proposal. 

Similarly, in the case of agricultural term loans of over Rs.5 million, the projects are appraised by the 

Agricultural Consultancy Services Cell at the Head Office.

General Procedures 

The Bank’s credit approval process involves multiple levels of loan approval authorities and credit approval 

committees, depending on the loan amount and other factors such as the nature of the credit, the conditions of 

the transaction, whether or not the loan is secured and the internal/external risk rating of the loan.

Each credit application or proposal is first subjected to thorough due diligence and submitted to the loan 

approval authority/committee attached to the department or branch at which such credit application or proposal 

is handled, and depending on the loan amount or other factors, may be submitted to higher levels of loan 

approval authorities and/or specific committees for further processing and review.

Certain committees constituted by the Bank for specific purposes are responsible for examining the proposals 

in respect of infrastructure projects lending and computer software lending.

In respect of high value credit, the Bank has introduced the concept of Core Credit Groups at identified circles. 

Under this concept, the relationship function is segregated from the credit appraisal function. The branch will 

only be responsible for the relationship function of contracting the proposal whereas the specifically constituted 

specialised Core Credit Groups undertake the credit appraisal function.

Similarly, MSME Sulabhs have been set up in at select Circle Offices where small and medium enterprises are 

grouped together to centralise the processing of SME credit proposals that falls beyond the sanctioning powers 

of the relevant branches.

Prime Corporate Branches (“PCBs”) have been set up in key business centres to handle high value credit 

portfolios with a view to reduce the response time for credit distribution and to improve the efficiency of credit 

delivery mechanisms. The PCBs are permitted to submit credit proposals falling under the sanctioning powers 

of Head Office, directly to Head Office. The Bank’s policy prohibits sanction of loans to new borrowers rated 

as high risk. In respect of existing borrowers with high risk grade, credit applications are submitted to higher 

level sanctioning authorities within the Bank wherever deterioration in financials or temporary irregularities in 

the existing accounts are observed (for example, non-compliance with the Bank’s specified financial 

benchmarks, irregularities in accounts and non-compliance with the Bank’s covenants as stipulated on the 

relevant loan facility document). Similarly, based on the risk perceived by the Bank, certain credit proposals 

are submitted to these designated authorities. In respect of such proposals, they will be presented to the Bank’s 

Credit Committee (which comprises of a number of general managers) at the Head Office and the 

recommendations and conclusion of the Credit Committee will be given, together with the proposal to the 

relevant sanctioning authority, for example, the Management Committee of the Board, Executive Director —

Credit Approval Committee of the Board.

Examples of the types of procedures in place for various finance divisions include:

Corporate Finance Procedures 

Based on the quantum of financial requirements and the sector or the activity to be financed, the Bank has 

prescribed financial benchmarks to appraise the proposals. In the case of corporate term loans, project appraisal 

is conducted by credit analysts to ensure the technical feasibility and economic viability of the proposal. As a 
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pre-sanction exercise, credit risk rating of high value credit proposals will be conducted to assist in the 

evaluation of the proposal.

Retail Loan Procedures 

The Bank’s retail customers comprise mainly salary earners, professionals or self employed individuals. The 

Bank has a clear policy for retail credit which is delivered through all the branches of the Bank. Housing, retail 

trade, automobile and mortgage based loans must be secured. A majority of the personal loans made out by the 

Bank are secured while some are unsecured. In general, the Bank offers unsecured personal loans to salary 

earners, so as to deduct the repayments under the loan directly from his or her periodic salary.

Working Capital Finance Procedures 

The Bank provides a range of working capital facilities, both fund-based and non-fund-based, after conducting 

a proper assessment of the limits as per the standards laid down in the credit policy of the Bank. Working capital 

requirements are assessed based on certain factors such as the nature of the relevant business operations, the 

processing and production cycle of the relevant borrower, financial and managerial capabilities of the borrower 

and working capital cycle. The Bank has developed the following three approaches to assess working capital 

requirements:

(1) Turnover method, which is linked to projected sales turnover;

(2) Maximum Permissible Bank Finance method, which is based on the holding level of current assets and 

current liabilities; and

(3) Cash budget system, which is based on cash flow mismatches.

Working capital limits are usually fixed for one year. However, the Bank may fix such limits up to two or three 

years for certain categories of borrowers such as exporters and certain low risk rated accounts.

Project Finance Procedures 

The Bank undertakes detailed techno-economic appraisal of projects seeking financial assistance from the Bank 

and prepares appraisal reports by evaluating technical, managerial, financial and commercial aspects of the 

project. Loans are approved based on the Bank’s appraisal of the cost, viability of the venture and the credit 

standing of the entity’s promoters. The Bank undertakes monitoring agency activities and merchant appraisal 

work for companies that intend to launch a public offering as per guidelines stipulated by the SEBI.

Small and Medium Enterprise Industry: General Purpose Term Loan Procedures 

The SME sector is one of the largest employment providers across India. With the opening up of the Indian 

economy, entrepreneurs in the SME sector will be required to upgrade their technology and improve their 

productivity and efficiency. The Bank subjects every credit proposal to an objective appraisal as per the policy 

and procedural guidelines laid down from time to time in order to determine technical feasibility, economic 

viability and bankability of the proposal. The Bank grants credit facilities, both fund-based and non-fund-based, 

based on the requirements of the borrower after due appraisal.

The Bank grants term loans to the SME sector for purposes such as the setting up of production and processing 

units, expansion of business and technology upgrades. The broad parameters for assessing the term loan 

proposals include a debt equity ratio, a debt service coverage ratio and promoters contribution. The general 

repayment period is from three to seven years and may vary depending upon the income generation of the 

relevant business. The assets obtained from the proceeds of the term loan will be taken as security by the Bank 

by way of hypothecation or mortgage.

Working capital credit limits to borrowers from the SME sector are computed in accordance with 

recommendations from the P R Nayak Committee, which are based on the estimated and accepted annual 
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turnover of the borrower up to a limit of Rs.50 million. In such cases, working capital limits are generally 

assessed at 20.00 per cent. of the accepted annual sales turnover. One of the criteria the Bank takes into account 

in sanctioning working capital credit facilities is a current ratio, the acceptable range of which is between 1.25 

to 1.33 per cent. Fund-based working capital finance includes overdrafts, cash credit, packing credit and bill 

discounting, and non-fund-based facilities include bank guarantees and letters of credit. Hypothecation of stocks 

and receivables are generally taken as security for working capital loans.

For both term loans and working capital credit facilities, borrowers will be subjected to a risk rating by the 

Bank. In respect of both term loan limits and working capital limits, personal guarantees from the corporate 

entity’s promoter are insisted upon. Depending on the circumstances, the Bank may also require third party 

guarantees and/or collateral security of land and building to be given for loans above the value of Rs.1.0 million. 

Under the Credit Guarantee Trust for Small and Micro Enterprises of the Government, there is also an option 

to cover exposure to Micro and Small Enterprises up to Rs.20 million. The Bank prices its loan products at 

competitive rates, which will be based partly on the credentials and performance of the borrower.

Loan Review and Monitoring 

The Bank has an effective ongoing loan review mechanism and monitoring of accounts system, to identify the 

early signs of stress and initiate prompt remedial action, to maintain the asset quality, to monitor accounts for 

ensuring adherence and compliance with relevant policies and loan covenants. The Bank prescribes appropriate 

credit administration, credit risk measurement and monitoring processes. The Bank’s strategies essentially 

include the identification of target areas and target markets, industry analysis, portfolio analysis relating to the 

fixing of exposure ceilings based on regulatory guidelines as well as the risk appetite of the Bank, the assessment 

and minimisation of concentration risk, the adherence to bench marks, the acceptable level of pricing based on 

rating, the review of exposure and the control of exposure to sensitive sectors. Loan sanctions are aligned to the 

risk rating of the loan accounts and powers are vested with each authority in accordance with the risk grade of 

the account, i.e. the higher the risk of an account, the lower the vested powers for sanction. A structured system 

for the risk rating of all loan accounts as a pre-requisite for credit sanctions, and suitable risk rating models for 

different levels of credit limits are in place. The Bank’s loan review mechanism encompasses a review of the 

sanctions made by each authority by the next higher authority, ensuring that the Bank’s credit policy guidelines 

as above are adhered to. A system of credit audit (conducted within three months from the date of disbursement) 

is in place to verify compliance of the Bank’s policies and sanction terms and the adequacy of documentation, 

to detect early warning signals, if any, and suggest remedial measures. A mid-term review of loan accounts 

through suitably devised formats, carried out at frequent intervals, ensures review of asset quality in relation to 

its rating grade, financials, conduct of accounts, and compliances. Monitoring processes include a review of all 

credit exposures of Rs.10 million and above through various credit monitoring mechanisms at fixed intervals 

by different authorities depending upon the size of the credit limit and risk rating. All exposures of 

Rs.2,000 million and above are rated as “Moderate Risk” and all “High Risk” rated exposures are reviewed at 

more frequent intervals by the appropriate higher authority. As per the directions of the Ministry of Finance, the 

Bank is required to tie up with agencies responsible for “Specialised Monitoring of Accounts” with respect to 

exposures above Rs.2,500 million from the banking system under the “consortium”, “multiple banking 

arrangement” and “sole banking” categories for the purposes of monitoring the accounts including projects 

under implementation, on a quarterly basis to ensure the end use of funds and to detect stress in the relevant 

account early on. As part of the Bank’s efforts to maintain asset quality, all overdue loan exposures (both 

financial and non-financial) beyond one month are brought under the concept of “Special Watch Accounts” and 

are continuously followed up on a fortnightly or monthly basis. As per RBI guidelines, accounts in default or 

Special Mention Accounts (“SMA”) with exposure above Rs.50 million are followed up for recovery of the 

arrears and for resolution in the respective accounts.



177

Exposure Limits 

The Bank’s prudential exposure norms are in line with the norms laid down by the RBI for all Indian financial 

institutions. As per these norms, the Bank’s direct credit exposure to any single borrower may not exceed 20.00 

per cent. (extendable to 25.00 per cent. with prior approval of the Board) of the Bank’s capital funds (Tier I) 

and the Bank’s exposure to any single business group may not exceed 25.00 per cent. of the Bank’s capital 

funds.

As at 31 March 2023, the Bank had not exceeded the prudential credit exposure limits in respect of any group 

accounts. As at 31 December 2023, the Bank had not exceeded the prudential credit exposure limits in respect 

of any group accounts.

Collateral Management 

The Bank has a collateral management policy in place to address one of the basic objectives of credit 

management, the mitigation of credit risks through the identification of appropriate collateral and control, 

optimising the benefit of credit risk mitigation (“CRM”) in addition to capital charges and mitigating residual 

risk arising out of utilisation of CRM techniques.

Classification of loan quality 

Loan quality is measured by credit risk assessment. Credit risk is primarily assessed through the internal rating 

process. The Bank also uses the rating assigned by external credit assessment institutions approved by the RBI. 

The risk rating of eligible borrowers is a pre-sanctioning exercise. The Bank has various rating models in place 

to accomplish this. The credit risk assessment helps the Bank to measure whether the potential borrowers will 

be able to meet their loan obligations in accordance with the relevant contractual agreements. All borrowers 

with limit of Rs.200,000 and above are rated individually and under the appropriate risk rating models 

developed for this purpose. The rating will be based on financial reports as well as recent information available 

to the Bank. The individual borrower ratings are subject to annual review.

Applicable Government requirements/guidelines: Priority sector advances 

Certain sectors of the economy are declared as priority sectors by the Government/the RBI from time to time 

in order to ensure the increased flow of credit to these sectors. The Bank will continue to monitor its plans for 

enhancing credit to all the segments of these sectors and to remain in line with the mandated targets.

The following are the different priority sector subject to the eligibility criteria for individual sectors set by the 

RBI/the Bank from time to time:

 Agriculture (direct and indirect finance)

 Small Enterprises (direct and indirect, including micro enterprises)

 State sponsored organisations for specified castes and specified tribes

 Educational loans (up to Rs.1,500,000 for inland studies and for studies abroad)

 Housing (up to Rs.3,500,000) (excluding staff housing loans and loans granted to the staff of the Bank 

on the same terms and conditions of loans granted to the Bank’s customers for housing purposes)

 Micro credit

 Weaker sections as classified under the RBI guidelines
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The Bank is strictly complying with the prudential guidelines and other regulatory instructions prescribed by 

the RBI.

Funding and Liquidity 

The Bank’s funding operations are designed to ensure stability of funding, minimise funding costs and 

effectively manage liquidity. The Bank attempts to maintain a diversified funding base and to concentrate 

deposits in savings accounts, which offer relatively low rates of interest, and current accounts on which no 

interest is paid. The Bank’s funding is primarily derived from deposits placed with the Bank by its corporate 

and retail clients. The Bank also derives funding from capital and reserves and borrowing. While the majority 

of the Bank’s funds is denominated in Rupees, the Bank’s foreign branch and subsidiaries raise foreign currency 

borrowings from local banks and foreign counterparties through established lines of credit facility arrangements 

to fund the Bank’s overseas operations, in addition to funding undertaken directly by the parent Bank. The 

following table shows the breakdown of the Bank’s funding profile as at the dates indicated.

As at 31 March As at 31 December

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

Amount

(Rs. in 

billions) %

Amount

(Rs. in 

billions) %

Amount

(Rs. in 

billions) %

Amount

(Rs. in 

billions) %

Rupee deposits.............. 9,633.06 83.50% 10,277.67 83.69% 10,947.46 81.35 11,668.48 79.43%

Foreign currency 

deposits......................... 475.69 4.12% 586.42 4.78% 844.73 6.28 960.82 6.54%

Total deposits ............... 10,108.75 87.62% 10,864.09 88.46% 11,792.19 87.63 12,629.31 85.97%

Rupee borrowings......... 419.78 3.64% 372.66 3.03% 518.12 3.85 827.84 5.64%

Foreign currency 

borrowings.................... 80.06 0.69% 90.20 0.73% 62.78 0.47 57.06 0.39%

Total borrowings .......... 499.84 4.33% 462.85 3.77% 580.90 4.32 884.91 6.02%

Share capital, reserves 

and surplus.................... 588.85 5.10% 661.11 5.38% 736.07 5.47 843.80 5.74%

Other liabilities and 

provisions ..................... 339.32 2.94% 281.74 2.39% 327.65 2.59 318.30 2.27%

Treasury Operations 

The Bank’s treasury manages its foreign currency exposures and offers various products to customers for 

hedging their foreign exchange risk exposures. The Bank also undertakes proprietary trading of currencies. The 

Bank manages liquidity and maintains regulatory reserves through its treasury operations, which are governed 

by the investment policy of the Bank as approved by the Board of Directors. The Bank’s market risk policies 

must also be approved by the Board of Directors. All of the Bank’s treasury operations are operated based on 

the Reuters/Oracle Financial Services Software supported IT platform.

Regulatory Reserves 

The Bank is required to maintain 4.00 per cent. of its demand and time liabilities in the form of balances with 

the RBI in accordance with Section 42 of the RBI Act, 1934 with effect from the fortnight beginning 9 February 
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2013. The Bank does not earn any interest on such balances held with the RBI. The Bank undertakes liquidity 

management in line with regulatory requirements and with an objective to keep minimum cash balances at its 

branches for their day-to-day operations. The Bank maintains a proper mix of interest-earning liquid assets and 

cash balances to maximise income while providing adequate liquidity for branch operations.

The Bank also is also required to maintain 23.00 per cent. of its net demand and time liabilities in approved 

securities pursuant Section 24 of the Banking Regulation Act, 1949 with effect from the fortnight beginning 

11 August 2012. Approved securities consist of mostly sovereign securities like treasury bills, Government 

loans and loans issued by state governments. The Bank trades actively in such approved securities.

Other than approved securities, the Bank also maintains investments in PSU bonds, corporate bonds and 

debentures, equity shares, mutual fund units, venture capital funds, preference shares and strategic investments 

in subsidiaries and associates.

Classification of Investments 

Investments in India

As at 31 March 2023, the Bank had aggregate net investments of Rs.3,162.31 billion in India, of which Rs.3,032

billion (or 95.82 per cent.) was held in approved securities, in accordance with the reserve requirements as 

stipulated under the Banking Regulation Act, 1949. The Bank’s bond portfolio is held principally for statutory 

liquidity ratio purposes. The Bank’s investments are classified as HTM, AFS and HFT in accordance with 

regulation stipulations. While the Bank cannot hold securities classified as HFT for more than 90 days, there 

are no such restrictions on the holding period or monetary limits for AFS. In respect of HTM securities, the 

Bank cannot hold SLR securities classified as HTM in excess of 25.00 per cent. of its demand and time deposits. 

As at 31 March 2023, approximately 85.07 per cent. of the Bank’s investment was classified as HTM and 14.89

per cent. was classified as AFS. As at 31 December 2023, investments classified as HTM and AFS were 83.90

per cent. and 16.02 per cent., respectively, of the Bank’s investment

The RBI permits an annual one-time transfer of investments classified as AFS and HFT to the HTM category, 

subject to certain limits. For fiscal year 2023, the Bank has not transferred any amount under this facility.

The Bank’s equity portfolio of Rs.42.83 billion as at 31 March 2023, which represented approximately 1.35 per 

cent. of its total portfolio, consisted of listed stocks, unlisted stocks and unit type securities. Listed stocks 

constituted 51.33 per cent. of the equity portfolio, while unlisted stocks constituted 48.67 per cent. of the equity 

portfolio and were acquired mainly as strategic stake in corporates and institutions on a long-term basis. 

Unlisted stocks included investments in preference shares and equity received as part of restructuring of NPA.

Investments outside India

The market values of the Bank’s net investments outside India amounted to Rs.37.19 billion and Rs.32.40 billion 

as at 31 March 2023 and 31 December 2023, respectively. Such investments included investment in subsidiaries 

and joint ventures, which accounted for Rs.10.02 billion and Rs.10.02 billion as at 31 March 2023 and 31 

December 2023, respectively.
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The table below describes the book value of the Bank’s total investment portfolio as at the dates indicated:

As at 31 March

As at 31 

December

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

(Rs. in billions)

Net Investments in India:

Government securities................................. 2,408.09 2,633.00 3,032.34 3,297.71

Other approved securities............................ 0.02 0.02 0.02 0.02

Shares.......................................................... 24.36 25.64 24.13 24.31

Debentures and bonds ................................. 122.61 109.48 80.21 70.45

Investments in subsidiaries and/or joint 

ventures....................................................... 7.88 9.57 10.02 10.02

Others(1)....................................................... 22.34 15.77 15.59 9.79

Total net investments in India.................. 2,585.31 2,793.49 3,162.31 3,412.30

Net investments outside India:

Government securities................................. 2.70 0.69 1.21 1.47

Subsidiaries / all joint ventures ................... 1.66 1.66 0.93 0.93

Other investments(2) .................................... 27.23 24.29 25.93 19.06

Total net investments outside India............. 31.59 26.63 28.07 21.46

Total net investments in and outside 

India ........................................................... 2,616.90 2,820.13 3,190.38 3,433.76

Notes:

(1) Includes, among other things, mutual funds and commercial paper.

(2) Includes investments in floating rate notes, credit-linked notes, and subsidiaries and joint ventures.

Capital Adequacy 

As at 31 December 2023, the Bank’s total capital adequacy ratio was 15.78 per cent. and its Tier I capital 

adequacy ratio was 13.38 per cent. The total capital adequacy ratio of the Bank as at 31 December 2023 was 

higher than the RBI stipulation of 9.00 per cent. The following table sets certain capital adequacy data for the 

Bank as at the dates indicated below.

As at 31 March

As at 31 

December 

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

(Rs. in billions, except percentages)

Tier I Capital ............................................... 534.37 641.33 782.36 879.64
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As at 31 March

As at 31 

December 

2021 2022 2023 2023

(audited) (audited) (audited) (reviewed)

(Rs. in billions, except percentages)

Tier II Capital.............................................. 164.07 160.83 164.66 157.71

Total Capital................................................ 698.44 802.16 947.03 1,037.34

Capital Adequacy Ratios:

Tier I Capital Adequacy Ratio .................... 10.08% 11.91% 13.78% 13.38%

Tier II Capital Adequacy Ratio ................... 3.10% 2.99% 2.90% 2.40%

Total Capital Adequacy Ratio ..................... 13.18% 14.90% 16.68% 15.78%

Minimum capital adequacy ratios 

required by the RBI:

Tier I Capital Adequacy Ratio .................... 9.50% 9.50% 9.50% 9.50%

Total Capital Adequacy Ratio ..................... 11.50% 11.50% 11.50% 11.50%

The Bank implemented Basel III standards from June 2013 onwards by adopting the basic indicator approach 

for operational risk and standardise approach for credit and market risk. Subsequent to the implementation of 

Basal III standards, the Bank has maintained its capital to risk asset ratio (“CRAR”) at 16.68 per cent. as at 

31 March 2023, which is above the regulatory minimum of 11.50 per cent.

Risk Management 

The guiding principles to manage risk in the Bank is compliance of regulatory and legal requirements and 

achieving balance between risk and return, while ensuring independence of risk and business functions. 

The Bank’s Risk Management ensures identification, measurement, monitoring and mitigation of all pertinent 

risks and promotes compliance culture with an effective reporting system. It acts as decision-enabler for 

effective resource allocation based on the risk appetite. Strategic decisions are taken after careful consideration 

of risks and opportunities.

Board of Directors is the highest governing body and is duly assisted by the Risk Management Committee of 

the Board and various executive level risk executive management committees. To meet the goal of making risk 

governance and culture more pervasive all across the Bank, local risk management committees are also formed 

at administrative units throughout the country with active involvement of field functionaries.

The Bank has also formed an Assurance committee comprises of Risk Management, Compliance and Inspection 

Wing to institutionalise a setup where periodic constructive dialogue between different lines of defence will 

bolster effective risk culture making risk management and governance function of the Bank more robust.

Risk Management Policies are approved by the Board duly encompassing business strategies, capital strength, 

risk appetite, laws and regulation in order to function efficiently and effectively in analysing all pertinent and 

emerging risks.

The Bank has adopted following approaches, as prescribed by RBI under Basel III norms, for computation of 

RWAs for Credit, Market and Operational Risk:
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 Credit Risk – Standardised Approach

 Market Risk – Standardised Modified Duration Approach

 Operational Risk – Basic Indicator Approach

The Bank has a board approved Internal Capital Adequacy Assessment Process (“ICAAP”) in place, which 

outlines the sufficiency of capital based on internal assessment of risks on-boarded/ contracted by the Bank in 

the normal course of business. 

The Bank has put in place a disclosure policy to cover all the disclosures that are required to be made by the 

Bank under legal and regulatory requirements. The Disclosure Committee is in place to evaluate and discuss 

the appropriateness and timing of any public disclosure.

While the Bank follows standardized approach to measure its risks, it is actively pursuing in moving towards 

advanced approach to identify and measure all its material risks (credit, market and operational risk) under 

Pillar I of Basel III framework.

Credit Risk 

Management of credit risk in the Bank is guided by Credit Policy and Credit Risk Management Policy and 

Collateral Management Policy as approved by Board of Directors. 

To manage credit concentration risk, the Bank has put in place prudential caps across industries, sectors and 

borrowers. The Credit Analysis cell carries out detailed study on sectoral exposure and credit concentration to 

examine the quantitative and qualitative measures that should be considered with regard to handling of Bank’s 

exposure to various industries for strategic input to decide on the credit risk strategy and to identify target 

markets of the Bank.

In order to address credit risk, credit proposals are analysed as per Bank’s underwriting standards specific to 

credit proposal. An analysis includes qualitative features such as industry trends, management capability and 

market feedback. The process of the loan review and monitoring is duly administered by dedicated team. 

The Bank has implemented the Risk Adjusted Return on Capital (“RAROC”) framework as a decision making 

tool to analyse risk appropriate return for credit exposures of above Rs.7.50 crore. 

Counter-party Risk and Bank Exposure Risk 

The Bank has put in place a detailed counterparty bank exposure risk policy as a part of its market risk policy 

to fix limits for various types of transactions with other banks. Counter-party banks have been classified into 

eight categories and exposure limits have been stipulated in accordance with the risk perception against each 

type of bank. Individual limits have also been stipulated for each type of fund-based and non-fund-based 

transaction in both domestic and foreign exchange treasuries. A scoring matrix has been introduced to assess 

international banks based on critical parameters and the maximum exposure limit is fixed according to the total 

points scored. Proper management information systems have been implemented to monitor exposures on a daily 

as well as weekly basis and reports are submitted to the chief risk officer of the Bank’s Risk Management Wing 

at the Head Office. Review of exposure limits are placed before the MD and CEO in the monthly review notes 

and to the Market Risk Management Committee at its quarterly meetings. Separate limits have been stipulated 

for money market transactions, derivatives, foreign exchange dealings and nostro balances.

The Bank has adopted a Country Risk Management Policy as a part of its market risk policy for undertaking 

various types of direct and indirect exposures and funded and non-funded exposures in various jurisdictions. 

The Bank has established an Internal Country Rating Model in which countries are classified into seven 

categories according to the risk profile of each country. Points are allocated in accordance with certain 

parameters including: macroeconomic indicators, import cover, fund transfer delay, past experience (which 
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takes into account factors such as past defaults, late payments and satisfactory past dealings with the Bank), 

and ratings awarded by international agencies and also by Export Credit Guarantee Corporation of India 

Limited. Maximum exposure limits have been stipulated for each country depending on the scores obtained as 

per the Internal Country Rating Model. Certain parameters and limits have been stipulated in the Bank’s 

Country Risk Management Policy. These include Limit Triggers and Exit Options and steps put in place by the 

Bank in the event that the risk rating of any country to which the Bank has exposure is downgraded. The Country 

Risk Management Policy also confers wider powers to the authorities in the Bank responsible for ratifying 

exposures outside the approved limits. These authorities are therefore able to sanction the Bank to take exposure 

in countries in the high risk categories, ensuring that business opportunities would not be foregone merely on 

account of restrictions on the Bank’s stipulated country exposure limits.

Market Risk 

The Bank has adopted a detailed Market Risk Management policy which deals with risk identification and risk 

mitigation, risk limits and triggers, and risk reporting and monitoring procedures. 

Integrated Mid Office under Risk Management Wing assess/monitor/report market related risks limits and 

triggers on an ongoing basis. Further, Integrated Mid Office operates independent of the Bank’s treasury 

department and reports directly to the Group Chief Risk Officer of the Bank.

Foreign Exchange Risk 

The Bank undertakes various foreign exchange transactions to hedge the customer’s business and also for 

proprietary trading which is exposed to risks like credit risk, market risk and exchange risk. As described above, 

the Bank adopts, among other things, the MRM policy to mitigate various risks mainly through various risk 

limits, such as counterparty limits, country-wise exposure limits, overnight limits, intra-day limits and VaR 

limits. The Bank follows the approved model from Foreign Exchange Dealers Association of India to determine 

its VaR limits. The Bank is currently in the process of implementing advanced software.

Operational Risk 

Operational Risk Management framework in the Bank is based on ethics, organisation culture and strong 

operating procedures, involving corporate values, internal control culture, effective internal reporting and 

contingency planning. The Bank has adopted policy for management of Operational Risk, which covers aspects, 

such as, Operational Risk Management framework, Outsourcing Activities and Business Continuity Plan, Key 

Risk Indicators (“KRI”), Risk and Self-Assessment (“RCSA”) workshops to measure and manage Operational 

Risks.

In accordance with regulatory guidelines, the Bank has adopted the Basic Indicator Approach for calculating 

operational risk. Also, the Bank is in preparedness to implement New Standardised Approach (i.e., Basel III 

Standardised Approach) for measuring operational risk capital as per RBI’s Master direction of June 2023.

Liquidity Risk 

The Bank’s policy and strategy for liquidity risk management is based on the high level “Principles for Sound 

Liquidity Risk Management and Supervision” issued by the RBI and the Basel Committee on Banking 

Supervision (“BCBS”). To ensure that adequate liquidity is maintained consistently, the Bank measures and 

monitors its liquidity under both the cash-flow and stock approach. Also, to have a robust liquidity risk 

management system under crisis the Bank performs stress test under different scenarios, including measuring 

and monitoring Basel III prescribed liquidity ratios, such as liquidity coverage ratio (“LCR”) and net stable 

funding ratio (“NSFR”).
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Contingency Funding Plan 

The Bank is having Board approved Contingency Funding Plan (“CFP”) for responding to severe disruptions 

which might affect the Bank’s ability to fund some or all of its activities in a timely manner and at a reasonable 

cost. The plan contains details of available / potential contingency funding sources, clear escalation / 

prioritisation procedures and the lead time needed to tap additional funds from each of the contingency sources.

Interest Rate Risk 

The Board of Directors approves the broad business strategy and overall policies governing the interest rate risk 

and is responsible for setting appropriate limits, adequate systems and standards for measuring.

Monitoring and management of interest rate risk is delegated to the Asset Liability Management Committee 

(“ALCO”) which is responsible for adherence to the policies and business strategy as per the risk limit 

articulated in terms of both earnings and economic value approach. Basing on the likely interest rate movement, 

the ALCO decides on the business mix, strategy to manage and control the risk by taking early remedial actions.

Environmental, Social and Governance Risk

Environmental, Social and Governance (“ESG”) risk is one of the emerging concern areas for Banks. 

Envisaging the importance, the Bank has initiated ESG related compliance and has formed a ESG Committee 

for overall implementation of ESG practices and Board Level Sub Committee to oversee the same. 

The Bank has put in place Board approved ESG Policy the Sustainability Framework and ESG Statement which 

is a synopsis of the Bank’s commitment, initiatives and actions, built around its Founding Principles, in 

alignment with the United Nation’s Sustainable Development Goals (“SDGs”).

Internal Controls

Internal Audit

The overall objective of internal inspection and audit is to aid the Bank in achieving efficiency and effectiveness 

in all its operations, in addition to evaluating the performance of branches and offices of the Bank. Internal 

inspection provides the management with analysis, appraisals, observations and recommendations concerning 

the activities reviewed. In order to provide both protective and constructive services, such inspection extends 

to financial activities as well as other operational areas.

The Inspection Wing of the Bank is centralised and functions as a separate unit in the Head Office. The 

Inspection Wing in the Head Office is headed by a Chief General Manager who reports to the Managing Director

and the CEO.

The scope of inspection covers the entire workings of the branch or office and involves verification and critical 

review of all the assets and liabilities, checking of observance of the internal systems as per prescribed 

procedures and practices, with particular focus to be placed on certain critical areas. In line with RBI guidelines, 

the Bank has also introduced Risk Based Internal Audit.

Know-Your-Customer (“KYC”)/Anti-Money Laundering (“AML”) guidelines

The Inspection Unit has instructed inspecting officers to conduct verification of the compliance level of 

KYC/AML during regular inspections of the branches. In addition, inspecting officers have been advised to 

conduct audits on a random basis exclusively for verification of the implementation of KYC/AML standards at 

different select branches of each Circle Office on a monthly basis.

Compliance with RBI Guidelines

The Bank ensures strict compliance with all statutory provisions contained in the relevant legislation 

(specifically including the Banking Regulation Act, the Reserve Bank of India Act, the Foreign Exchange 
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Management Act and the Prevention of Money Laundering Act) and regulatory guidelines as well as all 

applicable standards and codes prescribed by regulatory bodies in India from time to time. In accordance with 

the RBI Guidelines, the Bank has established an independent compliance function (the “Compliance 

Function”) to ensure, inter alia, compliance with these guidelines and the comprehensive compliance policy 

has been implemented in the Bank’s organisational structure and reporting framework.

The aim of the Compliance Function is to ensure that the compliance policy and framework is implemented 

throughout the Bank and to ensure that both the management of the Bank and its employees adhere to the 

compliance procedures. There is a system in place to escalate compliance failures, if any, to the highest authority 

in the Bank, and to take appropriate action.

Vigilance

Vigilance management in the Bank, under the supervision and guidance of the Chief Vigilance Officer 

(“CVO”), administers various vigilance functions. The CVO acts as the advisor to the Chief Executive of the 

Bank in all vigilance matters and acts as a link between the Bank and the Central Vigilance Commission. The 

CVO administers various functions in respect of the preventive, detective and punitive aspects of vigilance, 

with more emphasis on preventive vigilance to eliminate or minimise factors which provide opportunities for 

fraud, corruption and malpractices in the Bank.
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MANAGEMENT

Board of Directors 

After the Bank was nationalised in July 1969, a Board of Directors (the “Board of Directors”) was constituted 

in accordance with the Banking Regulation Act, 1949, the Banking Companies (Acquisition and Transfer of 

Undertakings) Act, 1970, Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970, the 

Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 and Nationalised Banks 

(Management and Miscellaneous Provisions) Scheme, 1980. The constitution of the Board of Directors of the 

Bank also complies with various amendments made to the abovementioned acts and schemes including the 

Financial Institutions Laws (Amendment) Act, 2006 and the Nationalised Banks (Management and 

Miscellaneous Provisions) Amendment Scheme, 2007.

Sub-section 3 of section 9 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 

prescribes that: 

“Every Board of Directors shall include: 

(a) not more than four whole-time directors;

(b) one director who is an official of the Government provided that no such director shall be a director of 

any other corresponding new bank;

(c) one director possessing necessary expertise and experience in matters relating to regulation or 

supervision of commercial banks, to be nominated by the Government on the recommendation of the 

RBI;

(d) one director, from among such of the employees who are workmen;

(e) one director, from among the employees who are not workmen;

(f) one director who has been a chartered accountant for not less than 15 years;

(g) not more than six directors to be nominated by the Government;

(h) where the capital issued to shareholders other than the Government is:

(i) not more than 16.00 per cent. of total paid-up capital, one director;

(ii) more than 16.00 per cent. but not more than 32.00 per cent., two directors; or

(iii) more than 32.00 per cent., three directors, 

to be elected by the shareholders other than the Government from amongst themselves.”

The Board of Directors is headed by the Chairman of the Bank. The Chairman, Managing Director and Chief 

Executive Officer (“MD & CEO”) and the Executive Directors are appointed by the Government. The 

remaining Directors are non-executive Directors that represent the Government, the RBI, shareholders and the 

workmen and non-workmen staff of the Bank. The non-executive Directors are comprised of individuals with 

backgrounds in various fields such as economics, agriculture and industry. The Directors representing 

shareholders of the Bank other than the Government are independent Directors as defined in the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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As of the date of this Offering Circular, the Board of Directors comprised of the following members:

Name Designation

Shri. Vijay Srirangan......................................... Non-Executive Chairman

Shri. K Satyanarayana Raju .............................. Managing Director & Chief Executive Officer

Shri. Debashish Mukherjee ............................... Executive Director

Shri Ashok Chandra .......................................... Executive Director

Shri. Hardeep Singh Ahluwalia......................... Executive Director

Shri Bhavendra Kuma....................................... Executive Director

Dr. Parshant Kumar Goyal ................................ Director representing Government of India

Shri R Kesavan ................................................. Director representing Reserve Bank of India

Ms Nalini Padmanabhan ................................... Part-time Non-Official Director

Shri Dibakar Prasad Harichandan ..................... Part-time Non-Official Director

Shri.Bimal Prasad Sharma ................................ Shareholder Director

Shri Karunakara Shetty ..................................... Shareholder Director

Ms. Abha Singh Yaduvanshi ............................. Shareholder Director

The Board of Directors meets regularly based on the requirements of the Bank. During fiscal year 2023, the 

Board of Directors held 12 meetings. The Board of Directors held nine meetings during the nine months ended 

31 December 2023.

Profile of Directors 

The profile of Directors on the Board as at the date of this Offering Circular is as follows:

Shri Vijay Srirangan is appointed as part-time Non-Official as well as Non-Executive Chairman of our Bank 

on 7 November 2022. Shri Vijay Srirangan is a Gold Medalist, both in PGDBM (IIM Ahmedabad) and B.Tech 

(IIT Delhi). He was the Director General and Mentor at Bombay Chamber of Commerce & Industry. Earlier he 

had Served as Vice President, Tata Consultancy Services and spent 36 years with the Tata Group as a part of 

the Tata Administrative Services focused in Tata Consultancy Services, Tata Infotech, Tata Unisys & Tata 

Burroughs. During his career, he had a wide spectrum of responsibilities, including, inter alia, Training, Applied 

Technology Research, International Sales, Turnkey Engagements as well as Systems Integration. He was 

associated with Tata Accounts at Tata Consultancy Services. Presently, he is General Partner, Cornerstone 

Venture Partners (an enterprise SaaS Venture Capital Firm).

Shri K. Satyanarayana Raju has taken charge as MD & CEO of Canara Bank on 07.02.2023. He was appointed 

as Executive Director of Canara Bank on 10th March 2021 and has overseen various verticals in Canara Bank 

including information technology & digital banking, business analytics & information system, inspection, 

compliance, priority credit, financial inclusion, gold loan, MSME, retail asset, corporate credit, general 

administration, marketing and public relations, etc. He is also a director on the Board of Canara HSBC Life 

Insurance Company Limited and Canara Computer Services Limited. Shri K. Satyanarayana Raju is a Physics 

graduate, postgraduate in Business Administration (Banking and Finance) and CAIIB. He has joined erstwhile 

Vijaya Bank in 1988 and has risen to the level of Chief General Manager in Bank of Baroda. During his tenure 

at erstwhile Vijaya Bank (Bank of Baroda), he has headed various branches including specialized corporate 

banking branch. He has served as Regional Head of various regions and also served as Zonal Head of Mumbai 

zone of the amalgamated Bank of Baroda. He has also headed operations and services department at Head 
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Office. He has served as a Director in BoB Financial Solutions Limited, subsidiary of Bank of Baroda. He was 

also a member of the steering committee of BOB-IIT Bombay Innovation Centre.

Shri Debashish Mukherjee has taken charge as Executive Director of Canara Bank on 19.02.2018. He is 

currently overseeing the functions of Corporate Credits, Operations, Integrated Treasury, International 

Operations, Financial Management, Associates, Subsidiaries & RRBs. He is the Chairman on the Board of 

Canara Bank Securities Ltd. He is also a Director on the Boards of the following subsidiaries of the Bank: (i) 

Canara Robeco Asset Management Company Ltd. (ii) Canara HSBC Life Insurance Company Ltd. (ii) Canara 

Bank Securities Ltd.; and (iv) Can Fin Homes Ltd. Shri Debashish Mukherjee started his banking career with 

Punjab National Bank as a Financial Analyst in 1994. He left PNB and joined United Bank of India in the year 

2006. He worked as General Manager at United Bank of India in various verticals like Recovery & Credit 

Monitoring, Management of Corporate Clients and Corporate Business Group. He has vast experience in 

Corporate Credit, Credit Monitoring, Stressed Assets Management and Recovery.

Sri Ashok Chandra has taken charge as an Executive Director of Canara Bank on 21st November 2022.He 

started his banking career with Erstwhile Corporation Bank in September’ 1991 as Probationary Officer. He 

holds a Masters in Economics and is also a Certified Associate of Indian Institute of Bankers. Sri. Ashok 

Chandra has a wide exposure in the Banking domain ranging from Branch operations as a Branch Head of 

various demographics such as Rural, Urban and Metro and handled greater responsibilities such as heading 

Zones / Regions of the Bank across the country. He had very successfully handled VLBs and also has exposure 

in Overseas Operations when he was posted at Representative Office of the Bank at Dubai, UAE. On his 

elevation to General Manager in 2018, he was assigned to lead the Recovery, Legal and Stressed Asset 

Management Vertical (SAMV) of the Bank. He continued to work there on his elevation to Chief General 

Manager in Union Bank of India in 2020.He was chosen to be a part of the leadership program designed by the 

Banks Board Bureau. Throughout his career, he has achieved great laurels and accolades such as Star Performers 

Club, Grahak Seva Award, Grahak Mitra Award, Healthy Branch Award, Chairman’s Club Membership, Best 

Branch Award, Mega E – auctioneer Award, Leadership Award, Champion of Champions Award etc., He has 

attended various trainings and workshops in India and abroad. In 2021, he was appointed as Director in Union 

Trustee Company Private Limited and also Director in NARCL. He was also a member of “Standing Committee 

on Stressed Assets” formed by IBA.

Shri Hardeep Singh Ahluwalia has taken charge as Executive Director of Canara Bank on 07.02.2023. He 

started his banking career as Agricultural Field Officer on 30.03.1992 at Allahabad Bank (now Indian Bank). 

He is a graduate in Agriculture and a Certified Associate of Indian Institute of Bankers. He has Certification in 

Credit Management from NIBM Pune & Diploma in Computer Applications in Financial Management. He has 

rich banking experience for more than three decades in various functional areas of Banking system (Rural/Semi-

Urban/Urban/Metro geographies) in India and abroad (HK) more particularly in strategic positions as Lead 

District Manager, Head of the International Branch, Zonal Head, Chandigarh & FGM/CGM Kolkata and 

various other verticals at administrative offices. He has also contributed immensely to the Sports Field as the 

President of Indian Bank Cultural & Sports Committee. His proven ability to build productive teams and deliver 

exceptional results was reflected in all his assignments. As an avid learner he has attended various training 

programmes and completed Leadership Development Programme of IIM, Bangalore, curated by Banks Board 

Bureau in consultation with IBA. Before his elevation as Executive Director of Canara Bank, he was General 

Manager of the Recovery Department at Corporate office of Indian Bank.

Shri Bhavendra Kumar reported to Head Office on 09.10.2023 and assumed charge of Executive Director of 

Canara Bank. Shri Bhavendra Kumar joined Canara Bank on 10/03/1997 as Probationary Officer. He holds a 

Bachelor of Arts (Hons) degree and a Certified Associate of Indian Institute of Bankers (CAIIB). During the 

course of banking career, he has worked in different capacities in different states such as Tamil Nadu, Gujarat, 

Uttar Pradesh, Karnataka & New Delhi. He has also worked in Canara Bank, Shanghai Branch for a period of 
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3 years. On becoming General Manager in 2020, he was posted to the Head Office of the bank at Bengaluru 

and was heading the Gold Loan Wing of the Bank. He was promoted to Chief General Manager in 2021 and 

was heading Delhi Circle Office with a business of more than 2.5 lakh crore rupees until he was elevated to the 

post of Executive Director.

Dr. Parshant Kumar Goyal, is a Director representing Government of India. He is IAS (Tripura 2007) presently 

on Central Deputation and working as Joint Secretary in Department of Financial Services, Ministry of Finance, 

Government of India dealing with financial inclusion and digital payments. During his tenure in the Department 

of Financial Services as Director, he had dealt with a variety of subjects including agriculture credit and regional 

rural banks. He was earlier posted as Secretary to Chief Minister, Tripura with additional charges of Secretary, 

GA (C&C) Department and Secretary, Industries & Commerce Department. Dr. Parshant Kumar Goyal has 

done MBBS from Punjabi University. He also has a rich experience of working in Education sector in States of 

Punjab and Tripura.

Shri R Kesavan is a Director representing Reserve bank of India. He is serving on the Board of Canara Bank 

since 26.04.2019 as RBI Nominee Director. He joined Reserve Bank India (RBI) in the year 1993 as a Direct 

Recruit Officer in Grade “B”. He has served various departments with core and specialized functions relating 

to currency management, banking and non-banking supervision and a stint with the Bank’s Zonal Training 

Centre at New Delhi. He also headed Reserve Bank Staff College, a premier Training Institution of RBI as 

Principal. During his 7-year tenure with banking supervision at Central office of RBI, he served as the Senior 

Supervisory Manager of State Bank of India during 2015 & 2016. He was also associated as RBI nominee on 

ICAI’s Audit and Assurance Standards Board for two years. Presently, he is the Regional Director of RBI for 

West Bengal, Sikkim and Andaman & Nicobar Islands.

Ms Nalini Padmanabhan has taken charge as Part-Time Non-Official Director of Canara Bank on 21st 

December, 2021. She is B. Com., FCA, DISA, CISA and a fellow member of the Institute of Chartered 

Accountants of India. She is a practicing Chartered Accountant and a senior partner at B. Thiagarajan & Co 

Chartered accountants, Chennai. She is having more than three decades of work experience and knowledge in 

Accounting, Auditing, Banking, Finance and various other industries. Presently she is an independent director 

in Indradhanush Gas Grid Limited. She has served as an independent director in NLC India Limited, NLC Tamil 

Nadu Power Limited. She has also served as an Independent Director in State Bank of India (Chennai Local 

Board).

Shri Dibakar Prasad Harichandan has taken charge as Part-Time Non- Official Director of Canara Bank on 

21st March, 2022. Shri Dibakar Prasad Harichandan, aged 51 years, MCom, FCA, LLB, is a practicing 

chartered accountant and also a fellow member of the Institute of Chartered Accountants of India (ICAI). He 

has more than 25 years of experience m Auditing, Accounting, Banking & Finance, Law, Economics and Small 

Scale Industries. He has rich experience in the gamut of accounting and finance operations with knowledge in 

GAAP, IFRS, IND AS.

Shri Bimal Prasad Sharma is presently a Shareholder Director of our Bank since 27.07.2019. Shri Bimal 

Prasad Sharma aged 65 years is B.Sc (Hons), M.A. and LLB. He was a General Manager of Punjab National 

Bank before being elevated as Executive Director of Bank of India.

Shri. Karunakara Shetty is a Shareholder Director of our bank. He is Chartered Accountant with 25 years of 

experience and the founder partner of "M/s Karunakara Shetty & Co", Chartered Accountants firm based in 

Bengaluru. Shri. Shetty has expertise in a variety of fields including accountancy, Govt accounting, economics, 

banking & Finance, Company Law and Corporate Governance. Shri. Shetty is a graduate in Commerce from 

University of Mangalore and a fellow member of the Institute of Chartered Accountants of India. He holds a 

Diploma in Information. 
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Ms. Abha Singh Yaduvanshi is a Shareholder Director of our bank. Ms. Abha Singh Yaduvanshi, aged 60 years, 

is BA Economics (Hons), MA (Economics) and Post Graduate Diploma in Business Administration (PGDBA) 

by qualification. She retired as Additional Secretary from Lok Sabha Secretariat. During her service she 

acquired knowledge & experience in Banking matters, Finance, Agriculture, Information Technology etc.

Committees 

The Board may constitute as many numbers of Committees as deemed necessary from among its members and 

delegate such powers as may be considered expedient in furtherance of the best interests and corporate 

objectives of the bank. The constitution, powers and functioning of such committees shall be consistent with 

the best practices and standards as well as in conformity with the prevailing guidelines of RBI and SEBI (under 

Listing Regulations, 2015).

As of the date of this Offering Circular, the Board constituted the following Committees:

 Management Committee of the Board;

 Audit Committee of the Board;

 Risk Management Committee of the Board;

 Committee for Monitoring Recovery;

 Special Committee of the Board for Monitoring & Following Up Cases of Frauds (Rs 1.00 Crore & 

above);

 Customer Service Committee of the Board;

 Nomination and Remuneration Committee of the Board; and

 Stakeholders’ Relationship Committee of the Board.

The full details regarding the composition, functions, etc., of the Committees are outlined as follows:

Management Committee of the Board

Function Considering credit / loan compromise / write off proposals, approval of capital and 

revenue expenditure, acquisition and hiring of premises, filing and defending 

suits/appeals, investment in Government and other approved securities, shares and 

debentures of companies, including underwriting, donations, etc., beyond the 

discretionary powers of the Chairman and the MD & CEO.

Total members As per clause 13, subclause 2 of Nationalised Banks (Management & Miscellaneous 

provisions) Scheme, 1970/1980:

 MD & CEO;

 Executive Director(s);

 Directors nominated by RBI under Section (9)(3)(c) of the Act;

 Three Directors nominated by the Board from amongst the Directors referred 

to in clauses (e), (f), (h) and (i) of sub-section (3) of section 9 of the Act.

The Directors appointed under Section 9(3)(g) of the Banking Companies 

(Acquisition and Transfer of Undertakings) Act, 1970, ceases to be a member on 

Management Committee of the Board, consequent to the amendment in the 
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Nationalized Banks (Management & Miscellaneous Provisions) Scheme 1970/80 

regarding composition of Management Committee under Clause 13(2).

Directors appointed under Section 9(3) (g) & (h) of the Banking Companies 

(Acquisition & Transfer of Undertaking) Act 1970, who are on Management 

Committee shall not be on the Audit Committee of Board in any capacity.

However, this provision will not be applicable in case of whole time Directors and 

RBI Nominee Directors appointed under Section 9 (3)(a) and 9 (3)(c) of the Act, 

respectively.

Quorum Four:

 MD & CEO

 Any other three Directors of which one should be non-executive Director

Chairman MD & CEO

Periodicity of meeting As and when required

Tenure of members Not more than one year

Audit Committee of the Board

Function The Committee shall provide direction and also oversee the operation of the total 

audit function in the bank. As regards internal audit, Audit Committee of the Board 

shall review the internal inspection/audit function in the bank in regard to the system, 

its quality and effectiveness in terms of follow up. It shall review the inspection 

reports of specialised and extra-large branches and all branches with unsatisfactory 

ratings.

The Audit Committee of Board shall also specially focus on:

 inter-branch adjustment accounts;

 unreconciled long outstanding entries in the inter-bank accounts and nostro 

accounts;

 arrears in balancing of books at various branches;

 frauds and all other major areas of housekeeping;

 obtaining and reviewing half-yearly reports from the Compliance Officer 

appointed by the bank in terms of instructions of Reserve Bank of India;

 for matters regarding statutory auditors, following up on all the issues raised in 

the long form audit report. It shall interact with the external auditors before the 

finalisation of the annual / quarterly financial accounts and reports;

 all issues / concerns raised in the inspection reports of the RBI.

 overseeing the bank’s financial reporting process and ensure correct, adequate 

and credible disclosure of financial information.

 reviewing with management the financial statements with special emphasis on 

accounting policies and practices, compliance of accounting policies and 

practices, compliance of accounting standards and other legal requirements 

concerning financial statements.

 reviewing the adequacy of external and internal audit, internal control system, 

discuss and review significant findings of inspection and investigation;
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 discussing with external auditors before finalization of annual accounts and 

report;

 reviewing with the management the statement of uses / application of funds 

raised through an issue (public issue, rights issue, preferential issue, etc.) the 

statement of funds utilised for purposes other than those stated in the offer 

document / prospectus / notice and the report submitted by the monitoring 

agency monitoring the utilization of proceeds of a public or rights issue, and 

making appropriate recommendations to the Board to take up steps in this 

matter;

 approval of appointment of CFO (the person heading the finance function or 

discharging that function, i.e., General Manager who is heading the Financial 

Management Wing, Head Office) after assessing the qualifications, experience, 

background, etc. of the candidate;

 reviewing of any other function as may be required under the provisions of 

Corporate Governance as per SEBI (LODR) Regulations, 2015;

 reviewing of wilful defaulters; and

 periodical review of various matters as per the calendar of reviews prescribed 

by the RBI, vide letter dated 10 November 2010 and as detailed in Corporate 

Governance Procedure Manual.

The Audit Committee of the Board should monitor the work done by concurrent 

audit, internal audit, statutory audit and compliance of RBI inspection very closely 

and should take an active role in appointment of statutory auditors.

Total members The Audit Committee of Board shall meet with a quorum of three members. At least 

two-thirds of the members attending the meeting of the Audit Committee of Board 

shall be Independent Directors.

Quorum Three members shall constitute the quorum for the meetings of the Committee. At 

least two-thirds of the members attending the meeting of the Audit Committee of 

Board shall be Independent Directors.

Chairman The Chairman of the Committee shall be a Non-Executive Director.

Periodicity of meeting The audit committee shall meet at least four times in a year and not more than one 

hundred and twenty days shall elapse between two meetings.

Risk Management Committee of the Board

Function The Risk Management Committee of the Board (the “RMCB”) will have the overall 

responsibility of deciding the Risk Management Policy of the bank and set limits for 

liquidity, interest rate, foreign exchange and equity price risks.

The functions of the RMCB are to co-ordinate, review and monitor and functioning 

of credit policy committee dealing with credit risk related matters and ALCO which 

is dealing with market risk.

The Committee shall devise the policy and strategy for integrated risk management 

containing various risk exposures of the bank including the credit risk. For this 

purpose, the Committee shall effectively coordinate between the credit risk 

management committee, the Asset Liability Management Committee and other Risk 

Committees of the bank, if any.

Total members The board shall constitute an RMCB with a majority of Non-Executive Directors.
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Quorum The RMCB shall meet with a quorum of three members. At least half of the members 

attending the meeting of the RMCB shall be Independent Directors of which at least 

one member shall have professional expertise/ qualification in risk management.

Chairman RMCB shall be chaired by an Independent Director who shall not be a chair of the 

Board or any other Committee of the Board.

The Chairman of the board may be a member of the RMCB only if he/she has the 

requisite risk management expertise.

Periodicity of meeting Quarterly

Tenure of members one year

Committee for Monitoring Recovery

Function On regular basis, to monitor the progress in recovery and to submit report to the 

Board.

Total members Comprised of:

 MD & CEO.

 Executive Directors.

 Director representing the Government.

 one Non-Executive Director from the Board

Quorum Three, being the MD & CEO, Executive Director Overseeing Recovery and either 

Director representing GoI or Non-Executive Director on the Committee

Chairman MD & CEO

Periodicity of meeting Monthly

Tenure of members one year

Special Committee of the Board for Monitoring & Following Up Cases of Frauds (Rs 1.00 Crore & 

above)

Function The major functions of the Special Committee would be to monitor and review all 

the frauds of Rs.1.00 crore and above so as to:

 identify the systemic lacunae, if any, that facilitated perpetration of the fraud 

and put in place measures to plug the same;

 identify the reasons for delay in detection, if any, in reporting to top 

management of the bank and RBI;

 monitor progress of CBI / police Investigation and recovery position;

 ensure that staff accountability is examined at all levels in all the cases of frauds 

and staff side action, if required, is completed quickly without loss of time;

 review the efficacy of the remedial action taken to prevent recurrence of frauds, 

such as strengthening of internal controls; and

 put in place other measures as may be considered relevant to strengthen 

preventive measures against frauds.

Total members Comprised of:

 Chairman of the Bank;

 MD & CEO;
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 Executive Directors;

 two members from Audit Committee of Board; and

 two other members from the Board excluding RBI nominee.

It is not appropriate for RBI Nominee Director to be associated with the Special 

Committee of the Board of Directors for monitoring Large Value Frauds of Rs.1 

Crore and above.

Government Nominee Directors are required to closely monitor the fraud cases in 

their respective banks, and they should ensure that they are nominated in the large 

value fraud monitoring committee of the Bank.

Quorum Four, being the Chairman, MD & CEO, Executive Director Overseeing Recovery 

and any other one member Director

Chairman Chairman of the Bank

Periodicity of meeting As and when required

Tenure of members Directors nominated by the Board shall be on rotation every Two years

Customer Service Committee of the Board

Function It is advised vide communication dated 17 August 2004 of the Reserve Bank of India, 

that the Committee shall address the formulation of a Comprehensive Deposit Policy, 

incorporating the issues such as the treatment of death of a depositor for operations 

of his account, the product approval process, the annual survey of depositor 

satisfaction and the triennial audit of such services.

Besides, the Committee could also examine any other issues having a bearing on the 

quality of customer service rendered.

The Committee shall oversee the functioning of the Adhoc Committee of the bank 

as long as it operates, including compliance with the recommendations of the 

Committee on Procedures and Performance Audit on Public Services (“CPPAPS”).

The Committee shall also initiate innovative measures for enhancing the quality of 

customer service and improving the level of customer satisfaction for all categories 

of clientele, at all times.

The Committee be dedicated to bring about ongoing improvements in the quality of 

customer service provided by the bank.

Total members The RBI communication stipulates that the Committee shall be chaired by the MD 

& CEO and include non-officials representing customers’ interests as its members to 

enable independent feedback on the quality of customer service:

 MD & CEO;

 Executive Directors; and

 two Non-Official Directors.

Since there are four Executive Directors on the Board of the bank, all the Executive 

Directors are members of the Committee.

Experts and representatives of customers as invitees to be included to formulate 

policies and assess the compliance thereof internally with a view to strengthening 

the corporate governance structure in the banking system and also to bring about 

ongoing improvements in the quality of customer service provided by the banks.

Quorum Two, being the MD & CEO and any other member Director.
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Chairman MD & CEO 

Periodicity of meeting Once in a quarter

Tenure of members one year

Nomination and Remuneration Committee of the Board

Function The Nomination and Remuneration Committee (the “NRC”) determines:

 the "fit and proper" status of the Existing Elected Directors and/or proposed

candidates based on the broad criteria, such as educational qualification, 

experience and field of expertise, and track record and integrity. The Committee 

should see whether the non-adherence to any of the above criteria would 

hamper the existing elected Director / proposed candidate from discharging the 

duties as a Director on the Board. Further, the candidate coming to the adverse 

notice of any authority or regulatory agency or insolvency or default of any 

loan from any bank or financial institution would make the candidate unfit and 

improper to be a Director on the Board; and

 performance linked incentives to whole time directors of public sector banks.

Total members The board shall constitute an NRC made up of only Non-Executive Directors. The 

NRC shall meet with a quorum of three members. At least half of the members 

attending the meeting of the NRC shall be Independent Directors, of which one shall 

be a member of the RMCB. The meetings of the NRC shall be chaired by an 

Independent Director.

Quorum The quorum of the Committee is three in number, including the Chairman.

Chairman One among the members can be nominated as the Chairman, but the Chairman of 

the Bank may not chair of the NRC.

Periodicity of meeting As and when required

Tenure of members one year

Stakeholders’ Relationship Committee of the Board

Function To specifically look into the grievances of shareholders, debenture holders and other 

security holders, and investors complaints like transfer of shares, non-receipt of 

balance sheet, non-receipt of declared dividend, etc.

Total members Executive Director(s) and two Non-Official Directors.

Quorum Two, beting one of the Executive Directors and any one of the Non-Official Directors 

nominated on the sub-committee.

Chairman Non-Official Director.

Periodicity of meeting Half yearly.

Tenure of members one year.
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SUMMARY OF SIGNIFICANT DIFFERENCES BETWEEN

INDIAN GAAP AND IFRS

The Financial Statements of the Issuer included in this Offering Circular have been prepared in accordance 

with the accounting policies followed by the Issuer which conform to Indian GAAP as applicable to the Issuer. 

The following is a general summary of certain principal differences between Indian GAAP and IFRS as 

applicable to the Issuer. The differences identified below are limited to those significant differences that are 

appropriate to the Issuer’s financial statements. However, they should not be construed as being exhaustive, 

and no attempt has been made to identify possible future differences between Indian GAAP and IFRS as a result 

of prescribed changes in accounting standards nor to identify future differences that may affect the Issuer’s 

financial statements as a result of transactions or events that may occur in the future.

IFRS INDIAN GAAP

1 Contents of financial 

statements — General

A complete set of financial 

statements comprises a 

balance sheet as at the end of 

the period, statement of 

comprehensive income for 

the period, cash flow 

statement for the period, 

statement showing changes in 

equity for the period and 

notes comprising of summary 

of significant accounting 

policy and other explanatory 

information.

A complete set of financial 

statements normally includes 

a balance sheet, profit and 

loss account and cash flow 

statement as of and for the last 

fiscal year, accounting 

policies and notes to financial 

statements. The presentation 

of these financial statements 

differs in certain respects 

compared to IFRS.

2 Contents of financial 

statements — Disclosures

No particular format is 

prescribed for the income 

statement. However, an 

analysis of expenses must be 

presented in one of two 

formats (function or nature). 

Certain items must be 

presented on the face of the 

income statement.

Similarly, no particular 

format is prescribed for the 

balance sheet; an entity may 

use a liquidity presentation of 

assets and liabilities, instead 

of a current/non-current 

presentation, only when a 

liquidity presentation 

provides more relevant and 

reliable information. Certain 

items must be presented on 

the face of the balance sheet.

In the case of banks, the 

format of the balance sheet 

and profit and loss account is 

prescribed in Schedule 3 to 

the Banking Regulations Act. 

Further, the RBI prescribes 

various disclosures from time 

to time.
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However, banks shall present 

an income statement which 

groups income and expenses 

by nature and disclose the 

amounts of principal types of 

income and expenses. 

Further, banks shall present a 

balance sheet that groups 

assets and liabilities by nature 

and lists them in order that 

reflects their relative liquidity.

3 Correction of errors Mandatory restatement of 

comparative amounts for the 

prior year period(s) presented 

in which errors, including 

frauds, have occurred.

If the error occurred before 

the earliest prior period 

presented, restating the 

opening balances of assets, 

liabilities and equity for the 

earliest prior period 

presented.

No restatement. The nature 

and amount of prior period 

items should be separately 

disclosed in the current year’s 

Notes on Accounts to the 

Balance sheet of banks.

4 Changes in accounting 

policies

Retrospective application 

requiring the entity to adjust 

each affected component of 

equity for the earliest period 

presented, except where 

impracticable to do so.

Impact of and adjustments 

resulting from the change to 

be shown in the income 

statement of the period in 

which the change is made 

except as specified in certain 

standards where the change 

resulting from adoption of 

such standards has to be 

shown by an adjustment in the 

opening retained earnings.

5 Statement of 

Comprehensive Income

The total of gains and losses 

recognised in a period is 

comprised of net income 

together with the following 

gains and losses which are 

recognised directly in equity:

 revaluation increase / 

decrease;

 fair value gains / (losses) 

on land and buildings, 

available for sale, 

No concept of comprehensive 

income. However, accounting 

standards, statute and industry 

practices allow for certain 

adjustments in reserves.

RBI specifically requires gain 

on sale of held-to-maturity 

securities to be appropriated 

from the profit/loss account to 

capital reserve net of taxes.
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investments and certain 

financial instruments;

 foreign exchange 

translation differences;

 the cumulative effect of 

changes in accounting 

policy; and

 changes in fair values of 

certain financial 

instruments if 

designated as cash flow 

hedges, net of tax, and 

cash flow hedges 

reclassified to income 

and/or the relevant 

hedged asset/ liability.

Recognised gains and losses 

can be presented either in the 

notes to financial statements 

or highlighted separately 

within the primary statement 

of changes in shareholders’ 

equity.

6 Statement of Changes in 

Shareholder’s Equity

The statement must be 

presented as a primary 

statement.

The statement must show 

capital transactions with 

owners, the movement in 

accumulated profit and a 

reconciliation of all other 

components of equity.

No separate statement 

required. However, any 

adjustments to equity and 

reserve account must be 

shown in the schedules that 

accompany the financial 

statements.

7 Cash-flow statement —

Formats and method

Headings are standardised but 

there is a limited flexibility 

over content. Direct or 

indirect method may be used.

Headings are standardised 

and the direct or indirect 

method may be used. Banks 

in India generally use the 

indirect method.

8 Cash-flow statements —

Definition of cash and cash 

equivalents

Cash and cash equivalents 

include overdrafts repayable 

on demand and investments 

with original short-term 

maturities (less than three 

months).

Cash includes cash on hand 

and demand deposits with 

bank and cash equivalents are 

short-term, highly liquid 

investments that readily 

convertible into known 

amounts of cash and which 

are subject to an insignificant 

risk of changes in value.
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9 Consolidation of 

subsidiaries

The consolidated financial 

statements include all 

subsidiaries of the parent. 

IFRS focuses on the concept 

of the power to control in 

determining whether a parent-

subsidiary relationship exists.

Control is defined as the 

power to govern the financial 

and operating policies of an 

entity so as to obtain benefits 

from its activities. Control is 

presumed to exist where the 

parent company owns, 

directly or indirectly through 

subsidiaries, more than one 

half of the voting power of an 

enterprise unless, in 

exceptional circumstances, it 

can be clearly demonstrated 

that such ownership does not 

constitute control. Control 

can also exist in certain 

situations where the parent 

company owns one half or 

less of the voting power of an 

enterprise.

Companies acquired 

(disposed off) are included in 

(excluded from) 

consolidation from the date 

on which control passes. 

Presently exercisable 

potential voting rights should 

also be considered. A 

subsidiary which meets the 

criteria to be classified as held 

for sale in accordance with 

IFRS 5 should be shown as an 

asset held for sale rather than 

being consolidated.

A subsidiary can be excluded 

when there is evidence that 

control is intended to be 

temporary and such a 

subsidiary should be shown as 

an asset held for sale.

Consolidation is required 

when there is controlling 

interest, directly or indirectly 

through subsidiaries, by 

virtue of holding the majority 

of the voting shares of an 

enterprise or controlling the 

board of directors of an 

enterprise except in case of 

entities such as gratuity trust 

where the objective is not to 

obtain economic benefits 

from their activities.

A subsidiary should be 

excluded from consolidation 

when:

 control is intended to be 

temporary because the 

subsidiary is acquired 

and held exclusively 

with a view to its 

subsequent disposal in 

the near future; or

 it operates under severe 

long-term restrictions 

that significantly impair 

its ability to transfer 

funds to the parent.

The reasons for not 

consolidating a subsidiary 

should be disclosed in the 

consolidated financial 

statements.

In separate financial 

statements of banks, 

investments in such 

subsidiaries should be 

accounted for in accordance 

with guidelines prescribed by 

the RBI.



200

10 Accounting for joint 

ventures in the form of a 

jointly controlled entity

Both the proportional 

consolidation method and 

equity method are permitted.

A venturer with an interest in 

a jointly controlled entity is 

exempted from proportionate 

consolidation and equity 

method accounting when it 

meets the following 

conditions:

 there is evidence that the 

interest is acquired and 

held exclusively with a 

view to its disposal 

within twelve months 

from acquisition and 

that management is 

actively seeking a buyer;

 the exception in 

paragraph 10 of IAS 27 

Consolidated and 

Separate Financial 

Statements allowing a 

parent that also has an 

interest in a jointly 

controlled entity not to 

present consolidated 

financial statements is 

applicable; or

 all of the following 

apply:

 the venturer is a 

wholly-owned 

subsidiary, or is a 

partially-owned 

subsidiary of 

another entity and 

its owners, 

including those not 

otherwise entitled 

to vote, have been 

informed about, 

and do not object 

to, the venturer not 

applying 

proportionate 

In its separate financial 

statements, the venturer must 

recognise its interest in a joint 

venture as an investment. In 

the consolidated financial 

statements, the venturer 

should consolidate the joint 

venture in the same 

procedures as used in the 

acquisition of a subsidiary or 

else report its interest in the 

jointly controlled entity using 

the proportionate 

consolidation method.
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consolidation or 

the equity method;

 the venturer’s debt 

or equity 

instruments are not 

traded in a public 

market (a domestic 

or foreign stock 

exchange or an 

over-the-counter 

market, including 

local and regional 

markets);

 the venturer did not 

file, nor is it in the 

process of filing, 

its financial 

statements with a 

securities 

commission or 

other regulatory 

organisation, for 

the purpose of 

issuing any class of 

instruments in a 

public market; and

 the ultimate or any 

intermediate 

parent of the 

venturer produces 

consolidated 

financial 

statements 

available for public 

use that comply 

with IFRS.

Interests in jointly controlled 

entities that meet the 

condition mentioned above 

shall be classified as held for 

trading and accounted for in 

accordance with IAS 39.

11 Presentation of associate 

results

Equity method must be used. 

Presentation must show share 

of post-tax results.

Similar to IFRS. However, 

the accounting for associate 

results using the equity 

method was not required 

under Indian GAAP until 1 
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April 2003. Upon transition to 

the equity method from the 

cost method, an increase in 

Investment in Associate in 

Shareholders’ Equity should 

be recorded as an adjustment 

to reserves for the period of 

change.

The equity method of 

accounting is not required in 

the separate/standalone 

financial statements of the 

investor.

12 Employee benefits —

Defined benefit plans —

pension costs

Actuarial assumptions 

required to measure the 

obligation, must use the 

projected unit credit method 

to determine the present value 

of its defined benefit 

obligations and the related 

current service cost and, 

where applicable, past service 

cost.

However, AS15 (revised 

2005) requires the use of 

projected credit unit method 

to determine benefit 

obligation.

AS15 (revised 2005) 

(mandatory with effect from 1 

April 2006) provides for 

disclosure of general 

description of the type of 

plan, reconciliation of 

opening and closing balances 

of various parameters, 

description of accounting 

policies for recognising 

actuarial gains / losses, total 

expense recognised in the 

profit and loss account etc.

13 Employee benefits — Other Post retirement benefits are 

accounted for in a similar 

manner to pensions.

Rules also given for 

termination benefits arising 

from redundancies and other 

post-employment benefits 

(short-term and long-term). 

Account for termination 

indemnity plans as pensions.

AS 15 (revised 2005) 

(mandatory with effect from 1 

April 2006) provides rules for 

termination benefits arising 

from redundancies and other 

post-employment benefits 

(short-term and long-term).

14 Property, plant and 

equipment

Use historical cost or revalued 

amounts. Systematic 

revaluation of entire classes 

of assets are required when 

the revaluation option is 

chosen. Initial estimated cost 

Use historical cost or revalued 

amounts. Revaluation of an 

entire class of assets or of a 

selection of assets is carried 

out on a systematic basis. No 
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of decommissioning, 

restoration and other 

obligations are treated as cost 

of acquisition.

current restriction on the 

frequency of valuation.

15 Depreciation Allocated on a systematic 

basis to each accounting 

period over the economic 

useful life of the asset 

reflecting the pattern in which 

the entity consumes the 

asset’s benefits.

The Indian Companies Act 

provides minimum rates of 

depreciation. If 

managements’ estimate of 

useful life of a fixed asset is 

shorter than the useful life 

prescribed in the Companies 

Act, depreciation is provided 

at a higher rate based on the 

managements’ estimate of 

useful life of the asset.

16 Capitalisation of borrowing 

costs

Borrowing costs that are 

directly attributable to the 

acquisition, construction or 

production of a qualifying 

asset form part of the cost of 

that asset and, therefore, 

should be capitalised.

Compulsory when relates to 

the construction of certain 

assets.

17 Deferred expenditure Costs in respect of any start 

up are expensed as incurred.

Costs for advertising are 

expensed as incurred.

Equity issue costs should be 

accounted for as a deduction 

from equity (net of any 

related income tax benefit).

Costs are not allowed to be 

deferred unless permitted by 

RBI.

Equity issue costs can be 

adjusted against the securities 

premium account to the extent 

available as provided for by 

the Companies Act.

18 Provisions Recognise the provisions 

relating to present obligations 

from past events if the 

outflow of resources is 

probable and can be reliably 

estimated.

Discounting required if the 

effect is material.

Similar to IFRS.

Discounting is not permitted.

19 Financial Assets —

Classification & 

Measurement

Initially, financial assets are 

classified and measured as 

subsequently measured at 

amortised cost, fair value 

through other comprehensive 

income or fair value through 

profit or loss on the basis of 

both.

AS-13, Accounting for 

Investments is not applicable 

to banks. The RBI has given 

guidelines for classification 

of investments into:

 held to maturity

 available for sale and
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For the purpose of subsequent 

measurement, financial assets 

are classified in four 

categories as follows:

 Financial Assets at 

amortised cost (debt 

instruments)

 Financial assets at fair 

value through other 

comprehensive income 

(FVTOCI) with 

recycling of cumulative 

gains and losses (debt 

instruments)

 Financial assets 

designated at fair value 

through OCI with no 

recycling of cumulative 

gains and losses upon 

derecognition (equity 

instruments).

 Financial Assets at fair 

value through profit or 

loss account.

 held for trading.

Loans and advances are 

classified on the basis of the 

Income Recognition and 

Asset Classification standards 

of RBI.

Investments are measured and 

valued on the basis of the 

guidelines issued by the RBI 

from time to time. Loans and 

advances are measured in 

accordance with the Income 

Recognition and Asset 

Classification standards of the 

RBI.

Investments classified as AFS 

or HFT are measured at lower 

of cost or market value and 

those classified as HTM are 

measured at amortised cost.

20 Financial Liabilities —

Classification & 

Measurement

Initially, financial liabilities 

are classified and measured as 

fair value through profit or 

loss, loans and borrowings, 

payables, or as a derivative 

designated as hedging 

instruments in an effective 

hedge, as appropriate.

All financial liabilities are 

recognised initially at fair 

value and in the case of 

borrowings and payables, net 

of directly attributable 

transactions costs.

For the purpose of subsequent 

measurement, financial 

liabilities are classified in 2 

following categories:

 Financial Liabilities at 

fair value through profit 

or loss

Generally accepted 

accounting practice follows 

legal form rather than 

substance.

Liabilities are recognised 

based on the legal obligation 

of the entity.
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 Financial liabilities at 

amortised cost (loans 

and borrowings).

21 Debt Issue Costs Direct incremental costs of 

issuing debt are reduced from 

debt and the debt is carried at 

amortised cost. Issue costs are 

included in the calculation of 

the effective interest rate over 

the life of the instrument.

Expensed as incurred.

22 Discount on issue of debt Amortised as an adjustment to 

the yield.

Amortised on a straight line 

basis.

23 Dividends Paid Dividends are recorded as 

liabilities when declared.

Dividends are recorded as 

liabilities when proposed.

24 Deferred Income taxes Full provision method must 

be used (with some 

exceptions), driven by 

balance sheet temporary 

differences. Recognise 

deferred tax assets if recovery 

is probable.

Deferred tax assets and 

liabilities should be 

recognised for all timing 

differences subject to 

consideration of prudence in 

respect of deferred tax assets. 

Where an enterprise has 

unabsorbed depreciation or 

carries forward losses under 

tax laws, deferred tax assets 

should be recognised only to 

the extent that there is virtual 

certainty supported by 

convincing evidence that 

sufficient future taxable 

income will be available 

against which such deferred 

tax assets can be realised.

Deferred tax assets are 

reassessed at each balance 

sheet date and are adjusted to 

reflect the amount that is 

reasonably or virtually certain 

to be realised.

25 Interim financial reporting Not mandatory to prepare 

interim statements but must 

use standard if prepared. 

Basis should be consistent 

with the full-year statements 

and include comparatives.

Interim financial reporting is 

not mandatory, but AS-25 

“Interim Financial Reporting” 

under the accounting 

standards must be used. Basis 

should be consistent with the 

full year statements and 

included comparatives.
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Publicly traded companies are 

encouraged to provide interim 

financial reports.

Publication of quarterly 

results is mandatory for listed 

entities as specified by the 

Securities and Exchange 

Board of India (SEBI).

26 Guarantees Recognise a liability at fair 

value in the statement of 

financial position at the 

inception of the guarantee.

Guarantees must be disclosed 

as a contingent liability.

27 Related Party Disclosures Disclose the name of the 

related party and the nature of 

relationship and types of 

transactions. For control 

relationships, give disclosures 

regardless of whether the 

transactions occur.

Some exemptions are 

available for separate 

financial statements of 

subsidiaries. The disclosures 

are quite exhaustive.

Similar to IFRS but RBI has 

also laid down guidelines for 

disclosure of related party 

transactions.
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THE INDIAN FINANCIAL SECTOR

The information presented in this section has been extracted from publicly available documents from various 

sources, including officially prepared materials from the Government and its various ministries, the RBI and 

the Indian Banks Association, and has not been prepared or independently verified by the Bank, the Arranger, 

the Dealers, the Trustee or any of their affiliates or advisers.

Introduction

The RBI, the central banking and monetary authority of India, is the central regulatory and supervisory authority 

for Indian banks and non-banking finance companies. A variety of financial intermediaries in the public and 

private sectors participate in India’s financial sector, including the following:

 commercial banks;

 small banks and payment banks;

 long-term lending institutions;

 non-banking financial companies, including housing finance companies;

 other specialised financial institutions and state-level financial institutions;

 insurance companies; and

 mutual funds.

Until the 1990s, the Indian financial system was strictly controlled. Interest rates were administered by the 

Government. Formal and informal parameters governed asset allocation and strict controls limited entry into 

and expansion within the financial sector. Bank profitability was low, NPAs were comparatively high, capital 

adequacy was diminished and operational flexibility was hindered. The Government’s economic reform 

programme, which began in 1991, encompassed the financial sector. The first phase of the reform process began 

with the implementation of the recommendations of the Committee on the Financial System, namely the 

Narasimham Committee I. Following that, reports were submitted in 1997 and 1998 by other committees, such 

as the second Committee on Banking Sector Reform, namely the Narasimham Committee II, and the Tarapore 

Committee on Capital Account Convertibility. This, in turn, led to the second phase of reforms relating to capital 

adequacy requirements, asset classification and provisioning, risk management and merger policies. The 

deregulation of interest rates, the emergence of a liberalised domestic capital market and the entry of new private 

sector banks have progressively intensified the competition among banks. Banks in India may be categorised 

as scheduled banks and non-scheduled banks, where the former are banks which are included in the second 

schedule to the RBI Act as amended. These banks comprise scheduled commercial banks (SCBs) and scheduled 

cooperative banks.

This discussion presents an overview of the role and activities of the RBI and of each of the major participants 

in the Indian financial system, with a focus on commercial banks. This is followed by a brief summary of the 

banking reform process along with the recommendations of various committees that have played a key role in 

the reform process. A brief discussion on the impact of the liberalisation process on long-term lending 

institutions and commercial banks is then presented. Finally, reforms in the non-banking financial sector are 

briefly reviewed.
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Reserve Bank of India

The RBI, established on 1 April 1935 in accordance with the provisions of the Reserve Bank of India Act, 1934, 

is the central banking and monetary authority in India. Though originally privately owned, since nationalisation 

in 1949, the Reserve Bank is fully owned by the Government. The RBI manages the country’s money supply 

and foreign exchange and also serves as a bank for the Government and for the country’s commercial banks. In 

addition to these traditional central banking roles, the RBI undertakes certain developmental and promotional 

roles.

The RBI issues guidelines on exposure limits, income recognition, asset classification, provisioning for non-

performing and restructured assets, investment valuation and capital adequacy for commercial banks, long-term 

lending institutions and non-banking financial companies. The RBI requires these institutions to furnish 

information relating to their businesses to it on a regular basis.

Commercial Banks

Commercial banks in India have traditionally focused on meeting the short-term financial needs of primary, 

secondary and tertiary sector. In recent years they have also focused on increasing long-term financing to sectors 

like infrastructure. As at 31 March 2023, there were 140 scheduled commercial banks (“SCBs”) in the country, 

including 43 regional rural banks (“RRBs”). SCBs are banks that are listed in the 2nd schedule to the RBI Act 

and are further categorised as public sector banks, private sector banks and foreign banks. SCBs have a presence 

throughout India with majority of them located in rural or semi-urban areas of the country. A large number of 

these branches belong to the public sector banks.

Public Sector Banks

As on 31 March 2023, there were 12 public sector banks in India and these make up the largest category in the 

Indian banking system. In one of the largest consolidations in the Indian banking industry, State Bank of India 

merged its five associate banks State Bank of Patiala, State Bank of Bikaner and Jaipur, State Bank of Raipur, 

State Bank of Travancore, State Bank of Hyderabad as well as Bhartiya Mahila Bank with itself. The merger 

was effective from 1 April 2019. In fiscal 2019, the ownership of a public sector bank, IDBI Bank, was acquired 

by LIC, following which IDBI Bank was reclassified as a private sector bank by the RBI.

During the fiscal year 2020, 10 of the Public Sector Banks were merged into four entities. These included the 

merger of United Bank of India and Oriental Bank of Commerce with Punjab National Bank, Syndicate Bank 

merger with the Bank, Allahabad Bank merger with Indian Bank and merger of Andhra Bank and Corporation 

Bank with Union Bank of India..

Regional rural banks were established from 1976 to 1987 by the central government, state governments and 

sponsoring commercial banks jointly with a view to develop the rural economy. Regional rural banks provide 

credit to small farmers, artisans, small entrepreneurs and agricultural laborers. The National Bank for 

Agriculture and Rural Development is responsible for supervising the functions of the regional rural banks. As 

at 31 March 2023, there were 43 regional rural banks.

Private Sector Banks

Most large banks in India were nationalised in 1969, resulting in public sector banks making up the largest 

portion of Indian banking. The Government’s focus on public sector banks was maintained throughout the 1970s 

and 1980s. In addition, existing private sector banks that showed signs of an eventual default were merged with 

state-owned banks. In July 1993, as part of the banking reform process and as a measure to induce competition 

in the banking sector, the RBI permitted entry of the private sector into the banking system. This resulted in the 
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introduction of private sector banks. These banks are collectively known as the “new” private sector banks. As 

at 31 March 2023 there were a total of 21 private banks and private sector banks.

Foreign Banks

As at 31 March 2023, there are 44 foreign banks operating in India. The primary activity of most foreign banks 

in India has been in the corporate segment. However, some of the larger foreign banks have made retail banking 

a significant part of their portfolios. Most foreign banks operate in India through branches of the parent bank. 

Certain foreign banks also have wholly owned non-banking financial company subsidiaries or joint ventures 

for both corporate and retail lending.

Co-operative Banks

Cooperative banks cater to the financing needs of agriculture, small industry and self-employed businessmen 

in urban and semi-urban areas of India. The state land development banks and the primary land development 

banks provide long-term credit for agriculture. In response to liquidity and insolvency problems experienced 

by some cooperative banks in fiscal 2001, the RBI undertook several interim measures, pending formal 

legislative changes, including measures relating to lending against shares, borrowing in the call market and 

term deposits placed with other urban cooperative banks. Currently, the RBI is responsible for the supervision 

and regulation of urban cooperative banks, and NABARD for state co-operative banks and district central 

cooperative banks.

Urban cooperative banks that fulfil certain eligibility criteria are allowed direct access to the negotiated dealing 

system order matching, subject to obtaining prior approval from the RBI. This helps deepen the bond market 

by increasing the number of participants.

Long-Term Lending Institutions

The long-term lending institutions were established to provide medium-term and long-term financial assistance 

to various industries for setting up new projects and for the expansion and modernisation of existing facilities. 

These institutions provided fund-based and non-fund-based assistance to industry in the form of loans, 

underwriting, direct subscription to shares, debentures and guarantees. The primary long-term lending 

institutions included Industrial Development Bank of India (now IDBI Bank), IFCI Limited, the Industrial 

Investment Bank of India and ICICI prior to its amalgamation with ICICI Bank Limited.

The long-term lending institutions were expected to play a critical role in Indian industrial growth and, 

accordingly, had access to concessional Government funding. However, in recent years, the operating 

environment of the long-term lending institutions has changed substantially. Although the initial role of these 

institutions was largely limited to providing a channel for Government funding to industry, the reform process 

required such institutions to expand the scope of their business activities, including into:

 fee-based activities such as investment banking and advisory services; and

 short-term lending activity, including making corporate finance and working capital loans.

The long-term funding needs of Indian companies are now primarily met by banks, Life Insurance Corporation 

of India and specialised non-banking financial companies such as Infrastructure Development Finance 

Corporation. Indian banking companies also make bond issuances to institutional and retail investors.

Non-Banking Financial Companies

There were 9,376 non-banking financial companies in India as of 31 May 2023, mostly in the private sector. 

All non-banking financial companies are required to register with the RBI. The non-banking financial 
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companies may be categorised into entities which take public deposits and those which do not. As on 31 May 

2023, there were 27 deposit accepting (NBFCs-D) and 499 systemically important non-deposit accepting 

NBFCs (NBFCs-ND-SI). The companies which take public deposits are subject to strict supervision and the 

capital adequacy requirements of the RBI. The RBI classifies non-banking financial companies into three 

categories: asset finance companies, loan companies and investment companies. In February 2010, the RBI 

introduced a fourth category of non-banking financial company called infrastructure finance companies and 

followed up in December 2011 with the announcement of a separate category of non-banking financial company 

— microfinance institutions. The primary activities of the non-banking financial companies are providing 

consumer credit, including automobile finance, home finance and consumer durable products finance, 

wholesale finance products such as bill discounting for small and medium companies and infrastructure finance, 

and fee-based services such as investment banking and underwriting.

Housing Finance Companies

Housing finance companies form a distinct sub-group of non-banking financial companies. As a result of the 

various incentives given by the Government for investing in the housing sector in recent years, the scope of this 

business has grown substantially. Housing Development Finance Corporation Limited is a leading provider of 

housing finance in India. In recent years, several other players, including banks, have entered the housing 

finance industry. The National Housing Bank and Housing and Urban Development Corporation Limited are 

the two major financial institutions instituted through acts of Parliament to improve the availability of housing 

finance in India. The National Housing Bank Act provides for securitisation of housing loans, foreclosure of 

mortgages and setting-up of the Mortgage Credit Guarantee Scheme.

Microfinance Institutions

Microfinance institutions also form a distinct sub-group of non-banking financial companies. They focus on 

providing access to small-scale financial services, especially to the poor. Microfinance institutions differ from 

other financial services providers as they do no depend on grants or subsidies to provide unsecured loans to 

borrowers with low incomes and no access to the mainstream banking system.

Other Financial Institutions

Specialised Financial Institutions

In addition to the long-term lending institutions, there are various specialised financial institutions which cater 

to the specific needs of different sectors. These include NABARD, Export Import Bank of India, Small 

Industries Development Bank of India, Risk Capital and Technology Finance Corporation Limited, Tourism 

Finance Corporation of India Limited, National Housing Bank, Power Finance Corporation Limited, 

Infrastructure Development Finance Corporation Limited, Industrial Investment Bank of India, North Eastern 

Development Finance Corporation and India Infrastructure Finance Company.

State-level Financial Institutions

State financial corporations operate at the state level and form an integral part of the institutional financing 

system. State financial corporations were set up to finance and promote SMEs. The state financial institutions 

are expected to achieve balanced regional socio-economic growth by generating employment opportunities and 

widening the ownership base of industry. At the state level, there are also state industrial development 

corporations, which provide finance primarily to medium-sized and large enterprises.
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Small Finance Banks and Payment Banks

RBI on 17 July 2014 issued draft guidelines for the licensing of payment banks and on 27 November 2014 

issued guidelines for small finance banks in the private sector. The primary objective of setting up the payment 

banks and small finance banks was to further financial inclusion by providing (i) small savings accounts and 

(ii) payments/remittance services to a migrant labour workforce, low income households, small businesses, 

other unorganised sector entities and other users, by enabling high-volume low-value transactions in deposits 

and payments/remittance services in a secured technology driven environment. As at the date of this Offering 

Circular, there are 6 payment banks and 12 small finance banks.

Insurance Companies

As on 31 March 2023 there are 49 insurers operating in India; of which 17 are life insurers, 26 are general 

insurers, 5 standalone health insurers and one re-insurance company. Of the 17 life insurance companies, 16 are 

in the private sector and one is in the public sector. Among the general insurance companies, 20 are in the 

private sector and six are in the public sector. The only reinsurance company is the General Insurance 

Corporation of India, which operates in the public sector. Life Insurance Corporation of India, General 

Insurance Corporation of India and public sector general insurance companies also provide long-term financial 

assistance to the industrial sector.

The insurance sector in India is regulated by the Insurance Regulatory and Development Authority (“IRDA”). 

In December 1999, the Indian Parliament passed the Insurance Regulatory and Development Authority Act, 

1999, which amended the Insurance Act, 1938 and opened up the Indian insurance sector for foreign and private 

investors.

In its monetary and credit policy for fiscal 2001, the RBI issued guidelines governing the entry of banks and 

financial institutions into the insurance business. The guidelines permit banks and financial institutions to enter 

the business of insurance underwriting through joint ventures provided they meet stipulated criteria relating to 

their net worth, capital adequacy ratios, profitability track record, level of non-performing loans and the 

performance of their existing subsidiary companies.

Mutual Funds

The mutual fund industry in India started in 1963 with the formation of Unit Trust of India at the initiative of 

the Government and the RBI. From 1963 to 1987, Unit Trust of India was the only mutual fund operating in 

India. From 1987 onwards, several other public sector mutual funds entered this sector. These mutual funds 

were established by public sector banks, LIC and General Insurance Corporation of India. The mutual funds 

industry was opened up to the private sector in 1993. The industry is regulated by the SEBI (Mutual Fund) 

Regulations, 1996. The assets under management of the Indian MF Industry has grown from Rs.5.96 trillion as 

on 31 March 2011 to Rs.46.27 trillion as on 31 July 2023, more than seven-fold increase in a span of 12 years.

Committee on Banking Sector Reform

The second Committee on Banking Sector Reform (“Narasimham Committee II”) submitted its report in 

April 1998. The major recommendations of the committee were in respect of capital adequacy requirements, 

asset classification and provisioning, risk management and merger policies. The RBI accepted and began 

implementing many of these recommendations in October 1998.

Banks implemented new prudential accounting norms for the classification of assets, income recognition and 

loan loss provisioning. Following the Bank for International Settlements guidelines, capital adequacy norms 
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were also prescribed. To meet additional capital requirements, public sector banks were allowed to access the 

market for funds. Interest rates were deregulated, while the rate of directed lending was progressively reduced.

Commercial Banking Trends

Credit

The soundness and resilience of India’s banking sector has been underpinned by ongoing improvement in asset 

quality, enhanced provisioning for bad loans, sustained capital adequacy and rise in profitability. Credit growth 

remains robust, mainly driven by lending to services and personal loans. Deposit growth has also gained 

momentum due to transmission of previous rate increases resulting in repricing of deposits and higher accretion 

to term deposits. Lending by non-banking financial companies (“NBFCs”) accelerated, led by personal loans 

and loans to industry, and their asset quality has improved. Bilateral exposures among entities in the Indian 

financial system continued to expand

Mobilisation of deposits by SCBs gathered pace during fiscal year 2024 so far (Chart 2.1 a). Accretions to term 

deposits rose further, reflective of pass-through of rate hikes alongside efforts to mobilise funds to match credit 

demand. On the other hand, growth in CASA has remained tepid (Chart 2.1 b).
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Income and Profitability

The net interest margin (“NIM”) of SCBs remained high in September 2023 (Chart 2.6 a). With growing net 

interest income (“NII”) and other operating income (OOI) and as the need for additional provisions fell, their 

profit after tax (“PAT”) rose by 43.0 per cent (year-on-year) in September 2023. PAT growth of PSBs remained 

higher than that of PVBs, mainly due to significant reduction in provisioning requirements. PAT of FBs nearly 

doubled on account of a steep fall in provisioning (Chart 2.6 b).

Profitability indicators remained strong: RoE and RoA ratios touched decadal highs in September 2023 (Chart 

2.6 c and d) even as the transmission of past monetary policy rate increases led to a 100 bps rise in cost of funds 

from September 2022 to September 2023 (Chart 2.6 e). The yield on assets further improved due to rise in 

interest rates (Chart 2.6 f).
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Asset quality

The asset quality of SCBs recorded sustained improvement and their GNPA ratio declined in September 2023 

to an 11-year low level (Chart 2.2 a). Their NNPA ratio too has improved to a record

Sectoral asset quality

The improvement in SCBs’ asset quality has been broad-based (Chart 2.3 a). The GNPA ratio of the agriculture 

sector remains high at 7 per cent. At an overall level, asset quality in the personal loans segment has improved, 

although there has been a marginal impairment in credit card receivables (Chart 2.3 b). Within the industrial 

sector, asset quality improved across all major sub-sectors barring infrastructure (other than electricity) and 

petroleum (Chart 2.3 c). 
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Source: RBI Financial Stability Report, December 2023

Recent Structural Reforms

Prudential Framework for Resolution of Stressed Assets

In 2019, RBI issued Reforms in the form of a framework for resolution of Stressed Assets. The directions came 

into force with immediate effect.

The provisions of these directions shall apply to the following entities:

(a) SCBs (excluding Regional Rural Banks);

(b) All India Term Financial Institutions (NABARD, NHB, EXIM Bank, and SIDBI);

(c) Small Finance Banks; and,

(d) Systemically Important Non-Deposit taking Non-Banking Financial Companies (NBFC-ND-SI) and 

Deposit taking Non-Banking Financial Companies (NBFC-D)

(e) Purpose:

(f) These directions were issued with a view to providing a framework for early recognition, reporting and 

time bound resolution of stressed assets.

(g) These directions were issued without prejudice to issuance of specific directions, from time to time, by 

the Reserve Bank to banks, in terms of the provisions of Section 35AA of the Banking Regulation Act, 

1949, for initiation of insolvency proceedings against specific borrowers under the IBC.
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Early identification and reporting of stress

Lenders shall recognise incipient stress in loan accounts, immediately on default, by classifying such assets as 

special mention accounts (“SMA”) as per the following categories:

SMA Sub-categories

Basis for classification —

Principal or interest 

payment or any other 

amount wholly or partly 

overdue between

SMA-0 .................................................................................................. 1-30 days

SMA-1 .................................................................................................. 31-60 days

SMA-2 .................................................................................................. 61-90 days

In the case of revolving credit facilities like cash credit, the SMA sub-categories will be as follows:

SMA Sub-categories

Basis for classification —

Outstanding balance 

remains continuously in 

excess of the sanctioned 

limit or drawing power, 

whichever is lower, for a 

period of:

SMA-1 .................................................................................................. 31-60 days

SMA-2 .................................................................................................. 61-90 days

Timeline for implementation of viable 

resolution plan

Additional provisions to be made as a percentage of 

total outstanding, if resolution plan not implemented 

within the timeline

180 days from the end of review period............ 20%

365 days from the commencement of review 

period ................................................................ 15% (i.e. total additional provisioning of 35%)

National Asset Reconstruction Company Limited (“NARCL”)

In the Union Budget for 2021-22, the Government announced a proposal for setting up NARCL, popularly 

termed as a “bad bank”, to consolidate and take over stressed debt from banks, based on decided characteristics. 

The aggregation of assets is expected to assist in turning around the assets and eventually offloading them to 

AIFs and other potential investors for further value unlocking. Drawing from established market principles and 

global experience, the success of a bad bank initiative would eventually depend upon design aspects, viz., fair 

pricing; complete segregation of risk from selling banks; investment of external capital; independent and 

professional management of the new entity; minimizing moral hazard; and adequate capitalisation of the banks 

post-sale of assets to invigorate fresh lending.
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Base Rate System

The RBI issued a circular on 4 September 2019 making it mandatory for banks to link all floating rate personal 

or retail loans and floating rate loans to micro and small enterprise borrowers to an external benchmark with 

effect from 1 October 2019. The banks are free to choose one of the several benchmarks indicated in the circular. 

The banks are also free to choose their spread over the benchmark rate, subject to the condition that the credit 

risk premium may undergo change only when borrower’s credit assessment undergoes a substantial change, as 

agreed upon in the loan contract.

Following the introduction of an external benchmark system, the monetary policy transmission has improved 

in respect of the sectors where new floating rate loans have been linked to external benchmarks. With a view to 

further strengthening monetary policy transmission, it has been decided that all new floating rate loans to 

medium-sized enterprises extended by banks from 1 April 2020, shall be linked to the external benchmarks.

RBI Monetary Policy Report and Monetary Policy Committee (“MPC”) discussion

The RBI issues half yearly Monetary Policy Statement setting out its monetary policy stance and announcing 

various regulatory measures. The MPC of the RBI is responsible for taking the important monetary policy 

decisions including, that of setting key policy rates. The MPC meets monthly. Key highlights of the Monetary 

Policy Report released in April 2024 and excerpts from the meeting conducted in April 2024 of the committee 

in are provided below:

Inflation Outlook:

The global economy has remained surprisingly resilient despite repeated and overlapping shocks and 

unprecedented monetary tightening. Growth in the US and several major emerging market economies (EMEs) 

has held up better than expected. Sectorally, manufacturing activity has remained subdued, but services have 

exhibited strength. Headline inflation has come down across countries although the descent in core and services 

inflation has been slow amidst continuing tightness in labour markets. Major central banks in advanced 

economies (AEs) have kept policy rates on hold to ensure the aligning of inflation with targets

Incoming data on the economic outlook and evolving expectations about monetary policy’s trajectory in AEs 

reverberated through global financial markets imparting high volatility. A faster-than-expected decline in 

inflation fuelled expectations of an early reversal in the US monetary policy cycle, leading to a sharp correction 

in sovereign bond yields in November and December 2023. Yields have, however, hardened since the beginning 

of 2024 as central bank communication pushed back on market exuberance related to the magnitude and pace 

of monetary policy easing. Following the correction seen in Q3:2023 (July-September), global equity markets 

posted strong gains in November-December, primarily in AEs. The US dollar (US$) depreciated to a 6-month 

low at end December but recovered subsequently on stronger than-expected US economic data. Crude oil prices 

declined during October-December 2023 on slowing global demand and improved supply from countries 

outside of organization of the petroleum exporting countries (OPEC) but recovered thereafter in the wake of 

supply disruptions in key shipping routes and extension of production cuts by OPEC plus through June 2024. 

Food prices eased with the decline in prices of cereals, meat and vegetable oils, although sugar prices have 

firmed up. Turning to the domestic economy, the second advance estimates (SAE) released by the National 

Statistical Office (NSO) placed real gross domestic product (GDP) growth for fiscal year 2024 at 7.6 per cent, 

underpinned by strong investment activity. On the supply side, gross value added (GVA) expanded by 6.9 per 

cent in fiscal year 2024, with manufacturing and services sectors turning out to be the key drivers. Real GDP 

growth for Q3 fiscal year 2024 was placed at 8.4 per cent, outpacing consensus forecasts by a wide margin, 

underpinned by strong investment and an improvement in private consumption.

Headline CPI inflation moderated to 5.3 per cent in October 2023-February 2024 from an average of 5.5 per 

cent in H1 fiscal year 2024. Sporadic food price shocks continued to impart significant volatility to the inflation 
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trajectory, with headline inflation rising sharply in November and December 2023 due to a spike in vegetable 

prices. Core inflation (i.e., CPI excluding food and fuel) has, however, been on a steadily declining path. In 

February 2024, it fell to 3.4 per cent, among the lowest prints in the current CPI series (2012=100), driven by 

both core goods and services components. With the cumulative rate hike of 250 basis points (bps) undertaken 

during May 2022-February 2023 working its way through the economy, the Monetary Policy Committee (MPC) 

kept the policy repo rate unchanged at 6.50 per cent through H2 and remained resolute in its commitment to 

align inflation with the target, keeping in mind the objective of growth.

In H2, movements in headline inflation were driven by fluctuations in food prices even as core inflation  

witnessed a sustained decline (Chapter II). In the March 2024 round of the Reserve Bank’s inflation 

expectations survey, both the three months and one year ahead median inflation expectations of urban 

households decreased by 20 bps vis-à-vis the previous round. Concomitantly, the proportion of respondents 

expecting the general price level to increase by more than the current rate decreased for both horizons vis-à-vis 

the previous round (Chart I.3). The distributional characteristics of inflation expectations contain useful 

forward-looking information about future inflation. Manufacturing firms polled in the January-March 2024 

round of the Reserve Bank’s industrial outlook survey expect easing in cost pressures from raw materials as 

well as selling prices in Q1 fiscal year 2025
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Professional forecasters surveyed by the Reserve Bank in March 2024 expected headline CPI inflation to 

moderate from 5.4 per cent in Q3 fiscal year 2024 to 5.1 per cent in Q4, 5.0-3.8 per cent in H1 fiscal year 2025, 

and 4.8-4.6 per cent in H2 (Chart I.5a and Table I.3).5 They expected core inflation (i.e., CPI excluding food 

and beverages, pan, tobacco and intoxicants, and fuel and light) at 3.4 per cent in Q4 fiscal year 2024 and Q1 

fiscal year 2025, increasing progressively to 3.7 per cent in Q2, 4.1 per cent in Q3, and 4.3 per cent in Q4. Their 

5-year ahead inflation expectations remained unchanged at 4.7 per cent, while their 10-year ahead inflation 

expectations declined by 20 bps to 4.3 per cent in the March 2024 round from the previous round (Chart I.5b). 

Looking ahead, the outlook for inflation will be contingent largely on the evolving food inflation dynamics. 

Rabi sowing has exceeded last year’s levels, but pulses have witnessed a decline. According to the second 

advance estimates, the production of cereals, pulses and oilseeds has trailed last year’s level. Water reservoir 

levels remain significantly below the level of last year and of the decadal average. 

Vegetable prices are undergoing seasonal correction unevenly. The continuing pass-through of monetary policy 

actions and stance, on the other hand, is keeping core inflation subdued. Adverse weather events and continuing 

geopolitical hostilities, however, remain the key risks. Taking into account the initial conditions, signals from 
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forward-looking surveys and estimates from time-series and structural models, CPI inflation is projected to 

average 4.5 per cent in fiscal year 2025 – 4.9 per cent in Q1, 3.8 per cent in Q2, 4.6 per cent in Q3 and 4.5 per 

cent in Q4, with risks evenly balanced (Chart I.6). The 50 per cent and the 70 per cent confidence intervals for 

headline inflation in Q4 fiscal year 2025 are 3.2–5.8 per cent and 2.5–6.5 per cent, respectively. For fiscal year 

2026, assuming a normal monsoon and no further exogenous or policy shocks, structural model estimates 

indicate that inflation will average 4.1 per cent, in a range of 3.9–4.3 per cent. In Q4 fiscal year 2026, CPI 

inflation is projected at 4.0 per cent, with the 50 per cent and the 70 per cent confidence intervals at 2.7– 5.3 

per cent and 2.0–6.0 per cent, respectively. These baseline forecasts are subject to several upside and downside 

risks. The upside risks emanate from persistent food price pressures from extreme weather-related disturbances; 

an escalation in geopolitical hostilities which could further aggravate supply disruptions; increased volatility in 

prices of key commodities, particularly crude oil; and a larger pass-through of input cost pressures to output 

prices as demand gains strength. The downside risks emanate from an early resolution of geopolitical conflicts; 

a pronounced slowdown in the global demand with further easing of global commodity prices; and an 

improvement in supply responses of key primary commodities.

Growth Outlook 

Domestic economic activity is supported by an upturn in the investment cycle on the back of the government’s 

continued thrust on capital expenditure, higher capacity utilisation, underlying resilience of the services sector, 

double digit credit growth, and healthier corporate and bank balance sheets. Escalating geopolitical tensions, 

new flashpoints choking arterial routes of global trade, and volatile global financial conditions, however, impart 

uncertainty to the outlook. Turning to the key messages from forward-looking surveys, consumer confidence 

of urban households (the current situation index) improved further in the March 2024 survey round vis-à-vis 

the previous round, reaching closer to the neutral level on the back of improved perceptions on general 

economic conditions and the employment situation. Consumers’ future outlook—for the year ahead—continued 

in optimistic territory and registered a new peak since the onset of the pandemic, propelled by improvement in 

all parameters (Chart I.7). 
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In the Reserve Bank’s industrial outlook survey of January-March 2024, manufacturing firms were optimistic 

on the business outlook during Q1 fiscal year 2025, albeit with waning sentiments from the previous round 

(Chart I.8a). Services and infrastructure companies remained upbeat on the overall business situation in Q1 

fiscal year 2025, though with some moderation in sentiments for the latter (Charts I.8b and I.8c). 

Recent surveys by other agencies generally reported sequential improvement in business expectations relative 

to the previous round (Table I.4). Manufacturing and services firms in the latest PMI surveys exhibited optimism 

for the year ahead. Professional forecasters polled in the March 2024 round of the Reserve Bank’s survey 

expected real GDP growth at 6.0 per cent in Q4 fiscal year 2024, 6.7 per cent in H1 fiscal year 2025, and 6.6-

6.8 per cent in H2 (Chart I.9 and Table I.3). Overall, the outlook for growth is improving on the back of domestic 

drivers of demand, although persisting uncertainties on the global front pose risks to the outlook. Taking into 

account the baseline assumptions, survey indicators and model forecasts, real GDP growth is expected at 7.0 
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per cent in fiscal year 2025 – 7.1 per cent in Q1; 6.9 per cent in Q2; and 7.0 per cent each in Q3 and Q4 – with 

risks evenly balanced around this baseline path (Chart I.10 and Table I.3). For fiscal year 2026, assuming a 

normal monsoon and no major exogenous or policy shocks, structural model estimates indicate real GDP growth 

at 7.0 per cent, with quarterly growth rates in the range of 6.7-7.4 per cent.

There are upside and downside risks to this baseline growth path. The upsides emanate from a stronger growth 

in the manufacturing and services sectors sustained by strong domestic demand; upbeat business optimism; 

accelerated private investment spurred by government’s continued capex push; an early resolution of 

geopolitical conflicts; faster disinflation; and improvement in global trade and supply chains. On the contrary, 

further escalation in geopolitical tensions and geoeconomic fragmentation; unexpected spurts in global 

commodity prices; increased volatility in international financial markets; deceleration in global trade and 

demand; and frequent weather-related disturbances due to climate change pose downside risks to the baseline 

growth path.

Monetary Policy Statement for meeting in February 2024

On the basis of an assessment of the current and evolving macroeconomic situation, the Monetary Policy 

Committee (“MPC”) at its meeting today (5 April 2024) decided to:

 Keep the policy repo rate under the liquidity adjustment facility (“LAF”) unchanged at 6.50 per cent.

 Consequently, the standing deposit facility (“SDF”) rate remains unchanged at 6.25 per cent and the 

marginal standing facility (“MSF”) rate and the Bank Rate at 6.75 per cent.

 The MPC also decided to remain focused on withdrawal of accommodation to ensure that inflation 

progressively aligns to the target, while supporting growth.

Recent Developmental and Regulatory Policy Measures by the RBI

Set out below are various developmental and regulatory policy measures by RBI to improve the functioning of 

markets and market participants; measures to support exports and imports; efforts to further ease financial stress 

caused by COVID-19 disruptions by providing relief on debt servicing and improving access to working capital; 

and steps to ease financial constraints faced by state governments.

Liquidity measures by the RBI 

 Introducing SDF, to section 17 of the RBI Act empowered the RBI to introduce SDF an additional tool 

for absorbing liquidity without any collateral. By removing the binding collateral constraint on the RBI, 
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the SDF strengthens the operating framework of monetary policy. The SDF is also a financial stability 

tool in addition to its role in liquidity management. 

The RBI decided to institute the SDF with an interest rate of 3.75 per cent with immediate effect. The 

SDF will replace the fixed rate reverse repo (“FRRR”) as the floor of the LAF corridor. Both the standing 

facilities viz., the MSF and the SDF are available on all days of the week, throughout the year.

 Restoration of the LAF. In 2020 during the pandemic, the width of the LAF corridor was widened to 90 

basis points (bps) by asymmetric adjustments in the reverse repo rate vis-à-vis the policy repo rate. 

With a view to fully restore the pre-pandemic liquidity management framework of February 2020 and 

in view of the gradual return to normalcy in financial markets, the RBI has decided to restore the width 

of the LAF corridor to its pre-pandemic level. With the introduction of the SDF at 3.75 per cent, the 

policy repo rate being at 4.00 per cent and the MSF rate at 4.25 per cent, the width of the LAF corridor 

is restored to its pre-pandemic configuration of 50 bps.

 Extension of Term Liquidity Facility of Rs.50,000 crore to Emergency Health Services. On May 5, 2021, 

an on-tap liquidity window of Rs.50,000 crore at the repo rate with tenors of up to three years was 

announced.

Banks were incentivised for quick delivery of credit under the scheme through extension of priority 

sector classification to such lending up to 31 March 2022. By way of an additional incentive, such banks 

were eligible to park their surplus liquidity up to the size of the COVID-19 loan book with the RBI under 

the reverse repo window at a rate 25 bps lower than the repo rate, i.e., 40 bps higher than the reverse 

repo rate. Banks have deployed their own funds to the tune of Rs.9,654 crore (up to 4 February 2022) 

towards the above. The RBI has now proposed to extend this window up to 30 June 2022 from 31 March

2022 as announced earlier.

 Extension of On-tap Liquidity Window for Contact-intensive Sectors. On 4 June 2021, it was decided to 

open a separate liquidity window of Rs.15,000 crore at the repo rate with tenors of up to three years 

available for certain contact-intensive sectors. 

By way of an incentive, such banks were eligible to park their surplus liquidity up to the size of the 

COVID-19 loan book, created under this scheme with the RBI. The amount in this COVID-19 loan book 

attracted a rate which is 25 bps lower than the repo rate or, termed in a different way, 40 bps higher than 

the reverse repo rate. Banks desirous of deploying their own resources without availing funds from the 

RBI under the scheme for lending were also eligible for this incentive. Banks have deployed their own 

funds to the tune of Rs.5,041 crore (up to 4 February 2022) to the entities under contact intensive sector. 

It is now proposed to extend this window up to 30 June 2022.

The MPC of RBI on the basis of an assessment of the current and evolving macroeconomic situation, at 

its meeting on 4 May 2022 decided to remain accommodative while focusing on withdrawal of 

accommodation to ensure that inflation remains within the target going forward, while supporting 

growth. 

These decisions are in consonance with the objective of achieving the medium-term target for consumer 

price index (CPI) inflation of 4 per cent within a band of +/- 2 per cent, while supporting growth.

Recent changes in the Financial Markets regulations 

 Voluntary Retention Route (“VRR”) – Enhancement of investment limits. The VRR for investment in 

government and corporate debt securities by Foreign Portfolio Investors (“FPIs”) was introduced on 1 

March 2019 with a view to facilitating stable investments in debt instruments issued in the country. 
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The Route sought to provide a separate channel, broadly free of macro-prudential controls, to FPIs with 

long-term investment horizons. A dedicated investment limit of Rs.150,000 crore was set for investments 

under the VRR. Given the positive response to the VRR as evident from the near exhaustion of the 

current limit, the RBI has increased the investment limit under VRR by Rs.100,000 crore to Rs.250,000 

crore with effect from 1 April 2022.

 Revised Credit Default Swaps guidelines 

Guidelines for Credit Default Swaps (“CDS”) were last issued in January 2013. Given the importance 

of the CDS market for the development of a liquid market for corporate bonds, especially for the bonds 

of lower rated issuers, it was announced that these guidelines would be reviewed. Accordingly, draft 

guidelines were issued on for public consultation. Taking into account the feedback received, the final 

Directions we issued on 10 Feb 2022.

 Permitting Banks to Deal in offshore Foreign Currency Settled Rupee Derivatives Market

Banks in India were permitted in June 2019 to offer Rupee interest rate derivatives to non-residents to 

hedge their interest rate risk. Overseas entities were also permitted to undertake Overnight Indexed Swap 

(OIS) transactions for purposes other than hedging with banks in India either directly or on a back-to-

back basis through a foreign branch/parent/group entity (foreign counterpart) of the market-maker in 

India. 

The initiative has added to liquidity in the domestic OIS market, promoted diversity in participation and 

reduced the segmentation between the onshore and offshore markets. With a view to providing a further 

fillip to the interest rate derivative market in the country, removing the segmentation between onshore 

and offshore markets and improving the efficiency of price discovery, the RBI has been decided to allow 

banks in India to undertake transactions in the offshore Foreign Currency Settled Overnight Indexed 

Swap (FCS-OIS) market with non-residents and other market makers. Banks may participate through 

their branches in India, their foreign branches or through their IBUs. Necessary directions are being 

issued today.

 ECBs/Trade Credit (“TC”) - Transition from LIBOR to Alternative Reference Rate (“ARR”)

Currently, the benchmark rate for Foreign Currency (“FCY”) ECB/TC is specified as 6-months LIBOR 

rate or any other 6-month interbank interest rate applicable to the currency of borrowing. In view of the 

imminent discontinuance of LIBOR, any widely accepted interbank rate or ARR applicable to the 

currency of borrowing may be used as a benchmark, post discontinuation. To take into account 

differences in credit risk and term premia between LIBOR and the ARRs, for new foreign currency ECBs 

and TCs, RBI has revised the all-in-cost ceiling from 450 bps to 500 bps and from 250 bps to 300 bps, 

respectively, over the ARRs.

 Margin Requirements for Non-centrally Cleared Derivatives (“NCCDs”)

Well-established variation and initial margining requirements for over the counter (“OTC”) NCCD 

transactions contribute to financial stability and are a key component of the post-crisis G20 

recommendations for these markets. With the objective of strengthening the resilience of OTC derivative 

market, the Reserve Bank had earlier issued a discussion paper to implement global practices related to 

margin requirements for OTC derivatives. 

The promulgation of the Act for Bilateral Netting of Qualified Financial Contracts, 2020, ensuring legal 

recognition for bilateral netting of an OTC derivative transaction, has put in place a significant enabler 

for efficient margining. Against this backdrop, Directions on exchange of Variation Margin (“VM”) for 
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NCCDs were issued on 1 June 2022. Draft Directions on exchange of Initial Margin (“IM”) for NCCDs 

are being issued for public feedback separately.

Developmental and regulatory policy measures relating to regulation and supervision

 Infusion of Capital in Overseas Branches and Subsidiaries of Banks and Retention/Repatriation/Transfer 

of Profits by these entities

Banks incorporated in India currently seek prior approval of RBI for infusing capital in their overseas 

branches and subsidiaries as well as for retention and repatriation/transfer of profits from these centres. 

On a review, and with a view to provide operational flexibility to banks, it was decided that banks 

meeting the regulatory capital requirements may, with the approval of their Boards, infuse capital in their 

overseas branches and subsidiaries; retain profits in these centres; and repatriate/transfer profits 

therefrom, without prior approval of RBI, subject to post facto reporting. The instructions in this regard 

are being issued separately.

 SLR Holdings in HTM category

The Reserve Bank had increased the limits under Held to Maturity (“HTM”) category from 19.5 per 

cent to 23 per cent of NDTL in respect of SLR eligible securities acquired on or after 1 September 2020, 

up to 31 March 2024. 

This dispensation of enhancement in HTM limit was made available up to 31 March 2024. With a view 

to enable banks to better manage their investment portfolio in fiscal year 2024, it has now been decided 

to enhance the limit for inclusion of SLR eligible securities in the HTM category to 23 per cent of NDTL 

and allow the banks to include securities acquired between 1 September 2020, up to 31 March 2024

under the enhanced limit of 23 per cent. 

The HTM limits would be restored from 23 per cent to 19.5 per cent in a phased manner starting from 

the quarter ending 30 June 2024.

 Individual Housing Loans – Rationalisation of Risk Weights

The Reserve Bank vide circular dated 12 October 2020 had rationalised the risk weights for individual 

housing loans by linking them only with loan to value (“LTV”) ratios for all new housing loans 

sanctioned up to 31 March 2022. 

Recognising the importance of the housing sector, its multiplier effects and its role in supporting the 

overall credit growth, it has been decided that the risk weights as prescribed in the circular ibid shall 

continue for all new housing loans sanctioned up to 31 March 2023.

 Individual Housing Loans by Cooperative Banks – Enhancement in Limits

Extant guidelines prescribe prudential limits on the amount of individual housing loans that can be 

extended by Primary (“Urban”) Co-operative Banks (“UCBs”), and Rural Cooperative Banks (“RCBs 

- State Cooperative Banks and District Central Cooperative Banks”) to their customers. 

These limits were last revised for UCBs in 2011 and for RCBs in 2009. Taking into account the increase 

in housing prices since the limits were last revised and considering the customer needs, it has been 

decided to increase the existing limits on individual housing loans by cooperative banks. 

Accordingly, the limits for Tier I /Tier II UCBs have been revised from Rs.30 lakh/ Rs.70 lakh to Rs.60 

lakh/ Rs.140 lakh, respectively. As regards RCBs, the limits shall increase from Rs.20 lakh to Rs.50 lakh 

for RCBs with assessed net worth less than Rs.100 crore; and from Rs.30 lakh to Rs.75 lakh for other 

RCBs.
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Statement on Developmental and Regulatory Policies (February 2024)

This Statement sets out various developmental and regulatory policy measures relating to (i) Financial Markets; 

(ii) Regulations; and (iii) Payment Systems and Fintech.

I Financial Markets

1. Review of the Regulatory Framework for Electronic Trading Platforms

In October 2018, the Reserve Bank had put in place a regulatory framework for electronic trading 

platforms (“ETPs”) for executing transactions in financial instruments regulated by it. Under the 

framework, which aimed to ensure fair access through transparent, safe, and efficient trading processes, 

robust trading infrastructures and prevent market abuse, thirteen ETPs operated by five operators have 

since been authorised. Over the last few years, there has been increased integration of the onshore forex 

market with offshore markets, notable developments in the technology landscape and an increase in 

product diversity. Market makers have also made requests to access offshore ETPs offering permitted 

Indian Rupee (INR) products. In view of these developments, it has been decided to review the 

regulatory framework for ETPs. The revised regulatory framework will be issued separately for public 

feedback.

2. Hedging of Gold Price Risk in the Over the Counter (“OTC”) Market in the International Financial 

Services Centre (“IFSC”)

With a view to providing flexibility to resident entities to hedge their exposures to gold price risk 

efficiently, resident entities were permitted, in December 2022, to access recognised exchanges in the 

IFSC. It has now been decided to also allow them to hedge the price of gold in the OTC segment in the 

IFSC. This will provide resident entities more flexibility and easier access to derivative products in 

hedging their exposure to gold prices. The related instructions are being issued separately.

II Regulations

1. Key Fact Statement (“KFS”) for Retail and MSME Loans and Advances

The Reserve Bank has announced several measures in the recent past to foster greater transparency and 

disclosure by the regulated entities (“REs”) in pricing of loans and other charges levied on the customers. 

One such measure is the requirement for lenders to provide their borrowers a Key Fact Statement (KFS) 

containing the key information regarding a loan agreement, including all-in-cost of the loan, in simple 

and easy to understand format. Currently KFS is specifically mandated in respect of loans by scheduled 

commercial banks to individual borrowers; digital lending by REs; and microfinance loans. Now, it has 

been decided to mandate all REs to provide the ‘Key Fact Statement’ (KFS) to the borrowers for all 

retail and MSME loans. Providing critical information about the terms of the loan agreement, including 

all-inclusive interest cost, shall greatly benefit the borrowers in making an informed decision.

III Payment Systems and Fintech

1. Enhancing the Robustness of AePS

Aadhaar Enabled Payment System (“AePS”), operated by NPCI, enables customers to perform digital 

payment transactions in assisted mode. In 2023, more than 37 crore users undertook AePS transactions, 

which points to the important role played by AePS in financial inclusion. To enhance the security of 

AePS transactions, it is proposed to streamline the onboarding process, including mandatory due 

diligence, for AePS touchpoint operators, to be followed by banks. Additional fraud risk management 

requirements will also be considered. Instructions in this regard shall be issued shortly.

2. Principle-based Framework for Authentication of Digital Payment Transactions
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Over the years, the Reserve Bank has prioritised security of digital payments, in particular the 

requirement of Additional Factor of Authentication (“AFA”). Though RBI has not prescribed any 

particular AFA, the payments ecosystem has largely adopted SMS-based One Time Password (“OTP”). 

With innovations in technology, alternative authentication mechanisms have emerged in recent years. To 

facilitate the use of such mechanisms for digital security, it is proposed to adopt a principle-based 

“Framework for authentication of digital payment transactions”. Instructions in this regard will be issued 

separately.

3. Introduction of Programmability and Offline Functionality in Central Bank Digital Currency (“CBDC”) 

Pilot

The CBDC Retail (“CBDC-R”) pilot currently enables Person to Person (“P2P”) and Person to 

Merchant (“P2M”) transactions using Digital Rupee wallets provided by pilot banks. It is now proposed 

to enable additional use cases using programmability and offline functionality. Programmability will 

permit users like, for instance, government agencies to ensure that payments are made for defined 

benefits. Similarly, corporates will be able to program specified expenditures like business travel for 

their employees. Additional features like validity period or geographical areas within which CBDC may 

be used can also be programmed. Second, it is proposed to introduce an offline functionality in CBDC-

R for enabling transactions in areas with poor or limited internet connectivity. Multiple offline solutions 

(proximity and non-proximity based) across hilly areas, rural and urban locations will be tested for this 

purpose. These functionalities will be introduced through the pilots in a gradual manner.

(Source: Statement on Developmental and Regulatory Policies for the months February 2024)

Guidelines on Liquidity Risk Management and Basel III Framework on Liquidity Standards

To address the deficiencies witnessed in liquidity risk management in the recent crisis and to strengthen liquidity 

risk management in banks, the Basel Committee on Banking Supervision (“BCBS”) published “Principles for 

Sound Liquidity Risk Management and Supervision” in September 2008. This was followed by the publication 

of “Basel III: International Framework for Liquidity Risk Measurement, Standards and Monitoring” in 

December 2010, i.e. the Basel III rules text on liquidity prescribing two minimum global regulatory standards, 

namely the LCR and the net stable funding ratio for liquidity risk and a set of five monitoring tools.

In accordance with this, the RBI, being a member of the BCBS, released draft guidelines “Liquidity Risk 

Management and Basel III Framework on Liquidity Standards” in February 2012. The final guidelines on Basel 

III capital regulations were issued on 2 May 2012.

Compliance with Basel II and Basel III Requirements

In April 2011, the RBI issued guidelines to banks in relation to moving towards the “Advanced Measurement 

Approach” (“AMA”) for computing capital for operational risk. According to the AMA guidelines, banks are 

required to submit their letter of intent to migrate to the AMA followed by a detailed application to the RBI for 

migrating to the advanced measurement approach. The Bank had submitted its letter of intent for migration to 

the AMA in September 2012. On the basis of the RBI’s permission, the Bank had made its final application for 

moving to the AMA in September 2014. The RBI had undertaken an offsite and onsite assessment of the Bank’s 

preparedness and had granted approval to the Bank to migrate to the AMA on a parallel run basis in June 2015.

In April 2010 and March 2012, the RBI issued guidelines relating to switching over to (i) the “Internal Model 

Approach” for computing capital for market risk and (ii) the “Internal Ratings-Based Approach” (“IRB”) for 

computing capital for credit risk, respectively.
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The Bank has constituted a Basel Credit Risk Committee which comprises the deputy managing director, the 

chief risk officer and the group head of finance and audit functions, which meets on a quarterly basis to oversee 

the progress of the preparation for the IRB. The committee is also responsible for approving various IRB related 

policies which are presented to it from time to time. Further, the committee also reviews the capital impact as 

per the IRB approach and provides guidance on reviews of the methodology used from time to time.

The Bank had completed a self-assessment of its preparation to migrate to the IRB approach and, with the 

approval of the Risk Policy and Monitoring Committee of the Board, submitted a letter of intent to RBI for 

migrating to the IRB approach. Following the submission of additional information and further interaction with 

RBI officials, the Bank has been allowed by RBI to participate in the parallel run process for the Foundation 

IRB approach for regulatory capital calculation for credit risk, subject to certain conditions. During the parallel 

run period, the Bank is required to provide data and/ or information as per prescribed returns to RBI on a 

quarterly basis. Quantitative disclosures in line with pillar 3 disclosures under the Basel III guidelines as 

mandated by the RBI for commercial banks are disclosed in the Regulatory Disclosure Section of the Bank’s 

website on a quarterly basis.

With regards to market risk capital charge, the Bank currently follows the standardised approach (being the 

standardised measurement methodology (“SMM”) prescribed by the regulator and has further put in place a 

risk analytics system towards developing capability for adopting an internal model approach. The Basel III 

guidelines have been introduced with a view to improve the banking sector’s ability to absorb shocks arising 

from any financial and economic stress from whatever source and with the aim of supplementing the risk-based 

capital requirement with a leverage ratio that requires capital for all “on and off balance sheet” items, thus 

shifting the focus towards common equity capital.

During fiscal year 2014, the Bank made concurrent qualified institutional placements and a public offering of 

American depositary shares each representing three equity shares. The aggregate funds received from these 

issuances was Rs.97,661 million. Furthermore, the Bank continuously takes measures to be in compliance with 

the phasing in of capital and leverage ratio requirements under the Basel III guidelines as per the schedule 

prescribed by the RBI.

Developments in the Banking Sector 

Implementation of the Basel III capital regulations 

In December 2010, the BCBS issued a comprehensive reform package of capital regulations, known as Basel 

III. The objective of the reform package is to improve the banking sector’s ability to absorb shocks arising from 

financial and economic stress, thus reducing the risk of spill over from the financial sector to the real economy. 

The RBI issued the RBI Basel III Capital Regulations and the guidelines became operational from 1 April 2013. 

However, the reform package and guidelines will be implemented in a phased manner. On 31 December 2013, 

the RBI further extended the implementation of credit valuation adjustment risk to 1 April 2014, and, on 27 

March 2014, extended the deadline for full implementation of Basel III requirements to 31 March 2019. 

(Source: RBI Circular DBOD.No.BP.BC.81/21.06.201/2013-14 dated 31 December 2013 and RBI Circular 

DBOD.No.BP.BC.102/21.06.201/2013-14 dated 27 March 2013.)

The Basel III reforms strengthen the bank-level i.e., micro prudential regulation, with the intention to raise the 

resilience of individual banking institutions in periods of stress. Besides, the reforms have a macro prudential 

focus also, addressing system wide risks, which can build up across the banking sector, as well as the procyclical 

amplification of these risks over time.

Under Basel III, the total capital of a bank in India must be at least 9.00 per cent. of RWAs (8.00 per cent. as 

specified by the BCBS), Tier I capital must be at least 7.00 per cent. of RWAs (6.00 per cent. as specified by 

the BCBS) and Common Equity Tier I capital must be at least 5.50 per cent. of RWAs (4.50 per cent. as specified 
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by the BCBS). Due to the transitional arrangements, the capital requirements of banks may be lower during the 

initial periods and higher during later years.

Therefore, banks have been advised to do their capital planning accordingly. In addition to the minimum 

requirements as indicated above, banks are required to maintain a CCB in the form of common equity of 2.50

per cent. of RWAs. Under the RBI Basel III Guidelines, total capital with CCB has been fixed at 11.50 per cent.

of RWAs. In July 2014, the RBI released the “Final Report of the Internal Working Group on Implementation 

of Counter-cyclical Capital Buffer (CCCB)”, which requires banks to maintain a buffer of up to 2.5 per cent. of 

RWAs in period of high credit growth as a precaution for downturn.

Furthermore, under Basel III, a simple, transparent, non-risk based leverage ratio has been introduced. The 

BCBS will test a minimum Tier I leverage ratio of 3.00 per cent. during a parallel run period from 1 January

2013 to 1 January 2017. The RBI has prescribed that during this parallel run period banks should strive to 

maintain their existing leverage ratios, but in no case should a bank’s leverage ratio fall below 4.50 per cent.. 

Banks whose leverage is below 4.50 per cent. have been advised to achieve this target as early as possible. This 

leverage ratio requirement is yet to be finalised and will be finalised taking into account the final proposals of 

the BCBS. (Source: RBI Annual Report 2011-2012.) Additionally, in June 2014, the RBI released guidelines for 

an LCR as part of the Basel III framework on liquidity standards, which will require minimum LCRs starting 

at 60 per cent. as at 1 January 2015, increasing in equal annual steps to 100 per cent. by 1 January 2019.

Furthermore, Additional Tier I non-equity capital instruments under Basel III are expected to provide additional 

features such as full coupon discretion, and principal loss absorption when the common equity ratio of a bank 

falls below 6.125 per cent. of its risk-weighted assets. In the case of Tier II non-equity capital instruments, the 

distinction between Upper Tier II and Lower Tier II instruments under Basel II is removed and a single class of 

Tier II instrument eligibility criteria has been prescribed. Additionally, under Basel III loss absorption features 

have been included in the event of the occurrence of the “Point of Non-Viability” trigger. The RBI has also 

fixed the base at the nominal amount of capital instruments outstanding on 1 January 2013, and their recognition 

will be capped at 90.00 per cent. from 1 April 2013, with the cap reducing by 10.00 per cent. points in each 

subsequent year.

On 31 August 2015, the Reserve Bank of India designated the State Bank of India and ICICI Bank Ltd. as 

domestic systematically important banks (“D-SIB”). Based on the methodology provided in the D-SIB 

framework and data collected from banks as on 31 March 2015, the State Bank of India and ICICI Bank Ltd. 

will have to provide Additional Common Equity Tier 1 (“CET1”) requirements as a percentage of RWAs of 0.6

per cent. and 0.2 per cent., respectively. The CET1 requirements applicable to D-SIBs will be applicable from 

1 April 2016 in a phased manner and would become fully effective from 1 April 2019. The additional CET1 

requirements will be in addition to the capital conservation buffer.

However, due to the continuing pressures faced as a result of the COVID-19 pandemic, the full implementation 

of Basel III capital regulations was deferred to 1 October 2021. Banks are to comply with the regulatory limits 

and minima as prescribed under Basel III capital regulations, on an ongoing basis.

On 1 April 2024, the RBI issued a Master Circular titled “Basel III Capital Regulations”, consolidating all the 

amendments and notification under Basel III capital regulations. In this master circular, directions were issued 

for Commercial Banks (excluding Local Area Banks and Regional Rural Banks) regarding disclosure 

requirements for procuring a bank loan rating for the purpose of capital computation. According to the 

directions, a bank loan rating issued by External Credit Assessment Institutions without disclosing the name of 

the banks and the corresponding credit facilities rated by them shall not be eligible for being reckoned for the 

purpose of capital computation by banks. Banks shall treat such exposures as unrated and assign risk weights 

accordingly.
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Dynamic provisioning guidelines

At present, banks generally make two types of provisions; general provisions on standard assets and specific 

provisions on NPAs. Since the level of NPAs varies through the economic cycle, the resultant level of specific 

provisions also behaves cyclically. Consequently, lower provisions during upturns and higher provisions during 

downturns have a pro-cyclical effect on the real economy.

To address the pro-cyclicality of capital and provisioning, efforts at an international level are being made to 

introduce countercyclical capital and provisioning buffers. The RBI has prepared a discussion paper on a 

countercyclical (dynamic) provisioning (“DP”) framework.

The DP framework is based on the concept of expected loss (“EL”), which is the average level of losses a bank 

can reasonably expect to experience, and is considered the cost of doing business. It is generally covered by 

provisioning and pricing. The objective of DP is to soften the impact of incurred losses on the results of 

operations through the economic cycle, and not to provide a general provisioning cushion for EL. More 

specifically, the DP created during a year will be the difference between the long run average EL of the portfolio 

for one year and the incremental specific provisions made during the year. The parameters of the model 

suggested in the discussion paper are calibrated based on the data of Indian banks. Banks that have the capability 

to calibrate their own parameters may, with the prior approval of the RBI, introduce a DP framework using the 

theoretical model indicated by the RBI. Other banks will have to use the standardised calibration provided by 

the RBI. (Source: RBI Annual Report 2011-2012 and Discussion Paper on Introduction of Dynamic Loan Loss 

Provisioning Framework for Banks in India dated 30 March 2012.)

The RBI, in its circular dated 30 March 2015, has decided that, as a countercyclical measure, a bank may utilise

up to 50 per cent. of the countercyclical provisioning buffer/floating provisions held by it as at 31 December

2014 for making specific provisions for non-performing assets, as per the policy approved by the bank’s Board 

of Directors. The RBI further clarified that the use of the countercyclical provisioning buffer/floating provisions 

under this measure may be over and above the use of the countercyclical provisioning buffer/floating provisions 

as proposed in the RBI’s circular of 26 February 2014 on “Framework for Revitalising Distressed Assets in the 

Economy — Refinancing of Project Loans, Sale of NPA and Other Regulatory Measures”. The February 2014 

circular also emphasises that all banks should develop the necessary capabilities to have a dynamic loan loss 

provisioning framework in place which would enable them to build up a “DP account” during good times and 

utilise the same during a downturn.

The RBI in its circular dated 5 May 2021, notified that in order to mitigate the adverse impact of COVID 19 

related stress on banks, as a measure to enable capital conservation, it has been decided to allow banks to utilise

100 per cent of floating provisions/ countercyclical provisioning buffer held by them as on 31 December 2020 

for making specific provisions for non-performing assets with prior approval of their Boards. Such utilisation 

is permitted with immediate effect and up to 31 March 2022.

The RBI issued Master Direction on 16 January 2023 titled “Master Direction - Acquisition and Holding of 

Shares or Voting Rights in Banking Companies, 2023”. The directions were issued to ensure that the ultimate 

ownership and control of banking corporations is well diversified, and the major shareholder of the banking 

companies are “fit and proper” on a continuous basis. The provision is applicable to all the banking corporations 

including Local Area Banks, Small Finance Banks and Payments Banks. According to the directions, anyone 

who would like to make an acquisition in a banking company that may result in a major shareholding is required 

to seek for prior approval of the Reserve Bank of India. It also prescribes that only individuals belonging to 

Financial Action Task Force (“FATF”) compliant country can acquire a major shareholding in a banking 

corporation.
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SUPERVISION AND REGULATION

Regulation of the Bank

The following description is a summary of certain laws, regulations and policies in India, which are applicable 

to the Bank. The information provided below has been obtained from sources available in the public domain. 

The summary of the regulations set out below is not exhaustive and is only intended to provide general 

information to potential investors and is neither designed nor intended to be a substitute for professional legal 

advice.

The main legislation governing commercial banks in India is the Banking Regulation Act, 1949 (“Banking 

Regulation Act”). Other important laws governing the Bank include the Reserve Bank of India Act, 1934, the 

Negotiable Instruments Act, 1881, the Foreign Exchange Management Act, 1999 (“FEMA”) and the Banker’s 

Books Evidence Act, 1891. Additionally, the Reserve Bank of India (“RBI”), from time to time, issues 

guidelines to be followed by banks. Compliance with all regulatory requirements is evaluated with respect to 

financial statements under ‘Indian Generally Accepted Accounting Principles’ (“Indian GAAP”). The Bank is 

also governed by the provisions of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 

1970 (the “Bank Nationalisation Act”) and the Nationalised Bank (Management and Miscellaneous 

Provisions) Scheme, 1970 (the “Scheme”). The Bank is not subject to the purview of the Companies Act, 2013. 

Banks listed on a stock exchange in India are subject to the various regulations of the Securities Exchange 

Board of India (the “SEBI”).

The Banking Nationalisation Act and the Scheme

The Bank was nationalised under the Bank Nationalisation Act and is governed by its relevant provisions and 

by the Scheme. In addition, the Bank is subject to certain provisions of the Banking Regulation Act, and other 

laws in force. The nationalisation of banks, including the Bank, was to enable banks to better serve the needs 

of development of the economy in conformity with the national policy and objectives. Therefore, under the 

Bank Nationalisation Act, the Bank is guided by such directions in matters of policy involving the public interest 

as the Government may, in consultation with the RBI, give to the Bank. The Bank is managed by a board of 

directors, which consists of the chairman, managing director and chief executive officer and three executive 

directors who are appointed by the Government under the Bank Nationalisation Act as well as other elected 

directors from the shareholders, nominees from the RBI and other directors who may be appointed by the 

Government who have a special knowledge of agricultural and rural economy, banking, economy and small 

scale industries.

RBI Regulations

Commercial banks in India are required under the Banking Regulation Act to obtain a licence from the RBI to 

carry on banking business in India. Before granting the licence, the RBI must be satisfied that certain conditions 

are complied with, including the following:

(i) that the bank has the ability to pay its present and future depositors in full as their claims accrue;

(ii) that the affairs of the bank will not be or are not likely to be conducted in a manner detrimental to the 

interests of present or future depositors;

(iii) that the bank has adequate capital and earnings prospects;

(iv) that the public interest will be served if such licence is granted to the bank; and

(v) that having regard to the area of operations, the potential scope for expansion of banks already in 

existence and other relevant factors, the grant of the licence would not be prejudicial to the operation 

and condition of the banking system.
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The RBI can cancel the licence if the bank fails to meet the above conditions or if the bank ceases to carry on 

banking operations in India.

The Bank, being licenced by the RBI, is regulated and supervised by the RBI. The RBI requires the Bank to 

furnish statements, information and certain details relating to its business. It has issued guidelines for 

commercial banks on recognition of income, classification of assets, valuation of investments, maintenance of 

capital adequacy and provisioning for non-performing and restructured assets. In 1994, the RBI set up the Board 

for Financial Supervision, under the chairmanship of the Governor of the RBI to perform the function of 

financial supervision. The primary function of the Board for Financial Supervision is to undertake consolidated 

supervision of the financial sector comprising commercial banks, financial institutions and non-banking finance 

companies.

Appointment of Auditors

The RBI has issued norms on eligibility, empanelment and selection of auditors in public sector banks, including 

the Bank. The RBI circular dated 27 April 2021 sets out guidelines for appointment of statutory central auditors 

of commercial banks, urban co-operative banks (“UCBs”) and non-banking financial companies (“NBFCs”). 

Some of the provisions covered include: (i) number of statutory central auditors or statutory auditors (ii) prior 

approval of the RBI; (iii) eligibility criteria; and (iv) professional standards of the statutory auditors. Some of 

the important norms in relation to appointment of auditors include (i) commercial banks (excluding RRBs 

(defined below)) and UCBs will be required to take prior approval of RBI (Department of Supervision) for 

appointment/reappointment of statutory central auditors or statutory auditors, on an annual basis., (ii) for entities 

with asset size of Rs.150 billion and above as at the end of previous year, the statutory audit shall be conducted 

under joint audit of a minimum of two audit firms and all other entities shall appoint a minimum of one audit 

firm for conducting statutory audit (iii) the entities shall decide on the number of statutory central auditors or 

statutory auditors based on a board/local management committee approved policy, inter alia, taking into account 

the relevant factors such as the size and spread of assets, accounting and administrative units, complexity of 

transactions, level of computerisation, availability of other independent audit inputs, identified risks in financial 

reporting, etc. However, the number of statutory central auditors or statutory auditors to be appointed shall be 

subject to the following limits: 

Sl. No. Asset size of the entity

Maximum no. of statutory central 

auditors or statutory auditors

1 Up to Rs.5,000 billion 4

2 Above Rs.5,000 billion and up to Rs.10,000 billion 6

3 Above Rs.10,000 billion and up to Rs.20,000 billion 8

4 Above Rs.20,000 billion 12

and (iv) each entity shall appoint audit firm(s) as its statutory central auditors or statutory auditors fulfilling the 
eligibility norms as below:
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Asset size of 

entity as on 

31st march of 

previous year

Minimum 

no. of full-

time 

partners 

(FTPs) 

associated 

with the firm 

for a period 

of at least 3 

(three) years

Out of total FTPs, 

minimum no. of 

fellow chartered 

accountant (FCA) 

partners 

associated with the 

firm for a period 

of at least 3 (three) 

years

Minimum No. 

of FTPs/ paid 

chartered 

accountants 

with CISA/ISA 

Qualification

Minimum 

no. of 

years of 

audit 

experience 

of the firm

Minimum 

no. of 

professional 

staff 

Above Rs.150 

billion

5 4 2 15 18

Above Rs. 10 

billion and Up 

to Rs.150 

billion

3 2 1 8 12

Upto Rs.10 

billion

2 1 1* 6 8

* Not mandatory for UCBs/NBFCs with asset size of upto Rs.10 billion.

Further the RBI may in public interest, or in the interest of the banking company or its depositors appoint an 

auditor to conduct a special audit of the banking company’s accounts, for any such transaction or class of 

transaction as may be specified by the RBI.

Regulations relating to the Opening of Branches

Section 23 of the Banking Regulation Act provides that banks must obtain the prior approval of the RBI to open 

a new place of business in India or change (unless such change is in the same city, town or village) the location 

of an existing place of business situated in India. Permission is granted based on factors such as the financial 

condition and history of the bank, its management, adequacy of capital structure and earning prospects and the 

public interest. The RBI may revoke the permission given by it for opening new places of business in case of 

violations of the conditions under which it was granted. In order to rationalise the bank authorisation policy, the 

RBI in its notification dated 18 May 2017 (the “Bank Authorisation Circular”) revised its branch 

authorisation policy for clarifying the meaning of a ‘banking outlet’ and harmonising the treatment of different 

forms of bank presence for the purpose of opening outlets in underserved areas. The Bank Authorisation 

Circular supersedes the erstwhile bank licensing guidelines in force and applies to all scheduled commercial 

banks. Some of the key aspects of the Bank Authorisation Circular are:

(i) a ‘banking outlet’ for a domestic scheduled commercial bank (“DSCB”), is a fixed point service delivery 

unit, manned by either bank’s staff or its business correspondent where services of acceptance of 

deposits, encashment of cheques/ cash withdrawal or lending of money are provided for a minimum of 

four hours per day for at least five days a week. It carries uniform signage with name of the bank and 

authorisation from it, contact details of the controlling authorities and complaint escalation mechanism. 

Such a bank should have a regular off-site and on-site monitoring of the ‘Banking Outlet’ to ensure 

proper supervision, ‘uninterrupted service’ except temporary interruptions due to inter alia telecom 

connectivity and timely addressing of customer grievances.

(ii) a general permission is available for opening of branches by DSCB, unless otherwise specifically 

restricted, in Tier 1 to Tier 6 centres across the country and will encompass specialised branches, 
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extension counters, satellite offices, service branches, central processing centres and all other 

offices/branches of a bank. Thus, banks are not required to approach the RBI for authorisation for 

opening branches or any other places of business or administrative offices in any centre;

(iii) The opening of ‘Banking Outlets’ during a fiscal year will be subject to the conditions set out below:

(a) At least 25.00 per cent. of the total number of ‘Banking Outlets’ opened during a fiscal year 

should be opened in unbanked rural centres, as defined in the Bank Authorisation Circular.

(b) A ‘Part-time Banking Outlet’, opened in any centre, will be counted and added to the denominator 

as well as numerator on pro rata basis for computing the requirement as well as the compliance 

with the norm of opening 25.00 per cent. of its Banking Outlets in unbanked rural centres.

(iv) Merger, closure, shifting or conversion of ‘Banking Outlets’:

(a) Certain banks having general permission may shift, merge or close all ‘Banking Outlets’ (except 

rural outlets and sole semi-urban outlets) at their discretion. Conversion of any rural or sole semi-

urban banking outlet into a full-fledged brick and mortar branch and vice versa would not require 

any additional approval. While merging/closing/shifting/converting a rural or a sole semi urban 

‘Banking Outlet’, banks, district consultative committee and district level review committee shall 

ensure that the banking needs of the centre continue to be met.

(b) DSCB from whom general permission has been withdrawn, require prior approval of Department 

of Banking Regulation (“DBR”), Central Office, the RBI for opening all their branches.

Capital Adequacy Requirements

The Bank manages and maintains capital as a cushion against risk of probable losses and to protect its depositors 

and creditors. The capital requirement of the Bank during the next fiscal year is projected as a part of its annual 

business plan, in accordance with its business strategy. In calculating the future capital requirements of the 

Bank, broad parameters, mainly balance sheet composition, portfolio mix, growth rate and relevant discounting, 

are considered. In addition, views regarding market behaviour of interest rate and liquidity positions are also 

taken into account. Further, the loan composition and rating matrix is factored in to reflect precision in 

projections.

In order to strengthen the resilience of the banking sector to absorb potential future shocks arising from financial 

and economic stress, together with ensuring adequate liquidity in the banking system, the Basel Committee on 

Banking Supervision released a comprehensive reform package titled the ‘Basel III: A global regulatory 

framework for more resilient banks and banking system’. 

The RBI has issued guidelines based on the Basel III regulations and these have been implemented in phases 

in India starting since 1 April 2013. The latest master circular titled ‘Basel III Capital Regulations’ issued by 

RBI on 1 April 2024 (“Basel III CR”) consolidates previous notifications, circulars and directions issued by 

RBI pertaining to Basel III capital regulations. In this master circular, directions were issued for Commercial 

Banks (excluding local area banks and RRBs (defined below)) regarding disclosure requirements for procuring 

a bank loan rating for the purpose of capital computation. According to the master directions, a bank loan rating

issued by External Credit Assessment Institutions without disclosing the name of the banks and the 

corresponding credit facilities rated by them shall not be eligible for being reckoned for the purpose of capital 

computation by banks and the banks shall treat such exposures as unrated and assign risk weights accordingly.

The Basel III regulations on capital consist of measures on improving the quality, consistency and transparency 

of capital, enhancing risk coverage, introducing a supplementary leverage ratio, reducing pro-cyclicality and 

promoting countercyclical buffers, and addressing systemic risk and interconnectedness between financial 

institutions. The Basel III regulations include a liquidity coverage ratio which is a measure of short-term 
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liquidity and is aimed at building liquidity buffers to meet stress situations; and a measure of long-term net 

stable funding ratio aimed at promoting longer term structural funding. 

The Basel III regulations focus on enhancing quality and quantity of capital, introducing a capital conservation 

buffer and leverage ratio. The guidelines also enhance the risk coverage by increasing capital requirements for 

certain asset classes (e.g., claims on banks, securitisation etc.) and introduces credit value adjustment on the 

derivatives portfolio.

Capital to Risk (Weighted) Assets Ratio (“CRAR”) Position under Basel III

In line with requirements of Basel III Guidelines, the Bank has put in place due process to meet the requirements 

envisaged in the abovementioned guidelines. Accordingly, the Bank has been computing its capital 

requirements since quarter ended 30 June 2013 as per Basel III norms and disclosed the same. The CRAR 

position of the Bank (standalone) as on 31 December 2023 is as below:

CRAR Basel III

CET 1........................................................................................................................................... 11.28%

Tier 1 ........................................................................................................................................... 13.38%

Total ............................................................................................................................................ 15.78%

Risk weights on certain asset classes as per Basel III norms:

(i) Risk weight on residential real estate and commercial real estate

(a) Individual housing loan

(1) LTV ratios, risk weights and provisioning for individual housing loans sanctioned on or 

after 16 October 2020 and up to 31 March 2023 shall be as follows:

LTV Ratio Risk Weight

Up to 80% 35%

More than 80% and up to 90% 50%

(2) LTV ratios, risk weights and provisioning for individual housing loans sanctioned on or 

after 7 June 2017 and up to 15 October 2020 and sanctioned on or after 01 April 2023 

shall be as follows:

Category LTV Ratio Risk Weight

Up to Rs.30 lakhs Up to 80% 35%

More than 80% and up to 

90%

50%

More than Rs.30 lakh and 

up to Rs.75 lakhs

Up to 80% 35%

More than Rs.75 lakhs Up to 75% 50%

(3) LTV ratios and risk weights for individual housing loans sanctioned up to 6 June 2017 

shall be as under:
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Category LTV Ratio Risk Weight

Up to Rs.30 lakhs Up to 80% 35%

More than 80% and up to 

90%

50%

More than Rs.30 lakh and 

up to Rs.75 lakhs

Up to 75% 35%

More than 75% and up to 

80%

50%

More than Rs.75 lakhs Less than or equal to 75% 50%

(b) Claims classified as commercial real estate exposure

Category Risk Weight

Residential Housing 75%

Commercial Real Estate 100%

(ii) Risk weight as per external rating

Claims on corporate, PSU/PSE, NBFCs, primary dealer are risk weighted as per the table mentioned 

below:

Category AAA AA A BBB

BB and 

below Unrated

PSU/PSE 20% 30% 50% 100% 150% 100%

Corporate 20% 30% 50% 100% 150% 100%

Primary Dealer 20% 30% 50% 100% 150% 100%

NBFC-HFC and 

Priority

20% 30% 50% 100% 150% 100%

NBFC-Others 45% 55% 75% 100% 150% 100%

NBFC-CIC 100% 100% 100% 100% 100% 100%

Category

AAA to 

AA A BBB BB to B Below B Unrated

Foreign Sovereign 0% 20% 50% 100% 150% 100%

Foreign Banks 20% 50% 50% 100% 150% 100%

Category AAA to AA A BBB to BB Below BB Unrated

Foreign PSE 20% 50% 100% 150% 100%
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Level of 

Common 

Equity Tier 

1 capital 

(CET1) 

including 

applicable 

capital 

conservatio

n buffer 

(CCB) (%) 

of the 

investee 

bank 

(where 

applicable)

Scheduled Banks Non-Scheduled Banks

Investments 

in capital 

instruments 

of banks 

where the 

investing 

bank holds 

not more 

than 10% of 

the issued 

common 

shares of 

the investee 

banks

Equity 

investments 

in other 

banks 

where the 

investing 

bank holds 

more than 

10% of the 

issued 

common 

shares of 

the investee 

banks

All other 

claims (%)

Investments 

in capital 

instruments 

of banks 

where the 

investing 

bank holds 

not more 

than 10% of 

the issued 

common 

shares of 

the investee 

banks

Equity 

investments 

in other 

banks 

where the 

investing 

bank holds 

more than 

10% of the 

issued 

common 

shares of 

the investee 

banks

All other 

claims (%)

Applicable 

Minimum 

CET1 + 

Applicable 

CCB and 

above

125 % or the 

risk weight 

as per the 

rating of the 

instrument 

or 

counterparty, 

whichever is 

higher

250 % 20 % 125% or the 

risk weight 

as per the 

rating of the 

instrument 

or 

counterparty, 

whichever is 

higher

300 % 100%

Applicable 

Minimum 

CET1 + 

CCB = 75% 

and <100% 

of applicable 

CCB

150 % 300% 50% 250% 350% 150%

Applicable 

Minimum 

CET1 + 

CCB = 50% 

and <75% of 

applicable 

CCB

250 % 350 % 100% 350% 450% 250%

Applicable 

Minimum 

CET1 + 

CCB = 0% 

and <50% of 

applicable 

CCB

350 % 450 % 150 % 625 % Full 

deduction*

350 %

Minimum 

CET1 less 

than 

applicable 

minimum

625 % Full 

deduction*

625 % Full 

deduction*

Full 

deduction*

625 %
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In the case of banks where no capital adequacy norms have been prescribed by the RBI, the lending / 

investing bank may calculate the CRAR of the cooperative bank concerned, notionally, by obtaining 

necessary information from the investee bank, using the capital adequacy norms as applicable to the 

commercial banks. In case, it is not found feasible to compute CRAR on such notional basis, the risk 

weight of 350 or 625 per cent, as per the risk perception of the investing bank, should be applied 

uniformly to the investing bank’s entire exposure.

(iii) Risk weight on other asset classes

Category Risk Weight

Capital market exposure – BBB and above 

including unrated

125%

Capital market exposure – BB and below 150%

Regulatory retail 75%

Claims on central and state government 0%

Claims secured by central government 0%

Claims secured by state government 20%

Gold loans 125%

VSL/OD against deposits/NSC/LIC/IVP/KVP 125%

Staff loans backed by superannuation benefits 20%

Vehicle loans 100%

Personal loans 125%

Education loans 75%

Market maker 150%

Venture capital 150%

Credit card 150%

Elements of capital under Basel III norms:

(i) Elements of Common Equity Tier 1 Capital:

Elements of common equity component of Tier 1 capital will comprise of the following:

(a) common shares (paid-up equity capital) issued by the bank which meet the criteria for 

classification as common shares for regulatory purposes as per Basel III guidelines;

(b) stock surplus (share premium) resulting from the issue of common shares;

(c) statutory reserves;

(d) capital reserves representing surplus arising out of sale proceeds of assets;

(e) other disclosed free reserves, if any;

(f) balance in profit and loss account at the end of the previous fiscal year;

(g) further Banks may reckon the profits in current fiscal year for CRAR calculation on a quarterly 

basis provided the incremental provisions made for NPAs (defined below) at the end of any of the 

four quarters of the previous fiscal year have not deviated more than 25.00 per cent. from the 
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average of the four quarters. The amount which can be reckoned would be derived using the 

following formula: 

EPt = {NPt — 0.25*D*t}

Where:

EPt = Eligible profit up to the quarter ‘t’ of the current fiscal year; ‘t’ varies from 1 to 4

NPt = Net profit up to the quarter ‘t’

D = Average annual dividend paid during last three years

Further, while calculating capital adequacy at the consolidated level, common shares issued by 

consolidated subsidiaries of the bank and held by third parties which meet the criteria for 

inclusion in Common Equity Tier1 capital will be included;

(h) less: regulatory adjustments or deductions applied in the calculation of Common Equity Tier 1 

capital (i.e. will be deducted from the sum of items (a) to (g)).

(ii) Elements of Additional Tier 1 Capital

Additional Tier 1 capital will consist of the sum of the following elements:

(a) perpetual non-cumulative preference shares, which comply with the regulatory requirements as 

specified in the Basel III guidelines;

(b) stock surplus (share premium) resulting from the issue of instruments included in the Additional 

Tier 1 capital;

(c) debt capital instruments eligible for inclusion in Additional Tier 1 capital, which comply with the 

regulatory requirements as specified in the Basel III guidelines;

(d) any other type of instrument generally notified by the RBI from time to time for inclusion in 

Additional Tier 1 capital;

(e) further, while calculating capital adequacy at the consolidated level, Additional Tier 1 capital 

instruments issued by consolidated subsidiaries of the bank and held by third parties which meet 

the criteria for inclusion in Additional Tier 1 capital will be included; and

(f) less: regulatory adjustments or deductions applied in the calculation of Additional Tier 1 capital 

(i.e., will be deducted from the sum of items (a) to (e)).

(iii) Elements of Tier 2 Capital

Tier 2 capital will consist of the following elements:

(a) General Provisions and Loss Reserves;

 provisions or loan-loss reserves held against future, presently unidentified losses, which 

are freely available to meet losses which subsequently materialise, will qualify for 

inclusion within Tier 2 capital. Accordingly, general provisions on standard assets, floating 

provisions, provisions held for country exposures, investment reserve account, excess 

provisions which arise on account of sale of NPAs (defined below) and ‘countercyclical 

provisioning buffer’ will qualify for inclusion in Tier 2 capital. However, these items 

together will be admitted as Tier 2 capital up to a maximum of 1.25 per cent. of the total 

credit risk and weighted assets under the standardised approach. Under the Internal Rating 
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Based (“IRB”) approach, where the total expected loss amount is less than the total 

eligible provisions, banks may recognise the difference as Tier 2 capital of up to a 

maximum of 0.60 per cent. of credit-risk weighted assets calculated under the IRB 

approach; and

 provisions ascribed to identified deterioration of particular assets or loan liabilities, 

whether individual or grouped, shall be excluded. Accordingly, for instance, specific 

provisions on NPAs (defined below), both at individual account or at portfolio level, 

provisions in lieu of diminution in the fair value of assets in the case of restructured 

advances, provisions against depreciation in the value of investments will be excluded.

(b) debt capital instruments issued by the banks;

(c) preference share capital instruments, including perpetual cumulative preference shares 

redeemable non-cumulative preference shares, and redeemable cumulative preference shares 

issued by the banks;

(d) stock surplus (share premium) resulting from the issue of instruments included in Tier 2 capital;

(e) revaluation reserves at a discount of 55.00 per cent.;

(f) any other type of instrument generally notified by the RBI from time to time for inclusion in Tier 

2 capital;

(g) further, while calculating capital adequacy at the consolidated level, Tier 2 capital instruments 

issued by consolidated subsidiaries of the bank and held by third parties which meet the criteria 

for inclusion in Tier 2 capital will be included; and

(h) less: regulatory adjustments or deductions applied in the calculation of Tier 2 capital (i.e. to be 

deducted from the sum of items (a) to (g)).

The RBI, in its master circular dated 12 May 2023, has provided that the revaluation reserves arising out of a 

change in the carrying amount of a bank’s property consequent upon its revaluation may, at the discretion of 

such bank, be considered as Common Equity Tier 1 capital at a discount of 55.00 per cent., instead of as Tier 2 

capital, subject to fulfilment of certain conditions mentioned therein.

Provision for Loan Losses and Non-Performing Assets

The RBI has consolidated instructions and guidelines relating to income recognition, asset classification and 

provisioning standards in its master circular on Prudential norms on Income Recognition, Asset Classification

and Provisioning pertaining to Advances, 2023, dated 2 April 2024 (“IRAC Master Circular”). The RBI has 

updated the regulatory guidelines with global standards and best practices while introducing a symmetric 

treatment of fair value gains and losses and more detailed disclosures on the investment portfolio and to 

facilitate smooth implementation, illustrative guidance has been developed on the revised framework by way 

of ‘Master Direction - Classification, Valuation and Operation of Investment Portfolio of Commercial Banks 

(Directions), 2023’’ dated 12 September 2023. The guidelines are amended and revised by the RBI from time 

to time.

The principal features of these RBI guidelines, which have been implemented with respect to the Bank’s loans, 

debentures, lease assets, hire purchases and bills are set forth below.

Non-performing Assets (“NPAs”)

An NPA is an asset which ceases to generate income for the Bank. In particular it is a loan or an advance where:
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(i) interest and/or instalment of principal remains overdue for a period of more than 90 days in respect of a 

term loan;

(ii) the account remains ‘out-of-order’ (as defined below) for a period of more than 90 days in respect of an 

overdraft or cash credit;

(iii) the bill remains overdue for a period of more than 90 days in case of bills purchased and discounted;

(iv) instalment of principal or interest remains overdue for two crop seasons for short duration crops or for 

one crop season for long duration crops;

(v) the amount of liquidity facility remains outstanding for more than 90 days, in respect of a securitisation 

transaction undertaken in terms of the RBI (Securitisation of Standard Assets) Directions, 2021 

(“Securitisation Guidelines”) as amended from time to time; and

(vi) in respect of derivative transactions, the overdue receivables representing positive mark-to-market value 

of a derivative contract, if these remain unpaid for a period of 90 days from the specified due date for 

payment.

Banks should classify an account as an NPA only if the interest imposed during any quarter is not fully repaid 

within 90 days from the end of the relevant quarter.

Once an account has been classified as an NPA, it is not recognised on an accrual basis but is booked as income 

only once it has been received. Therefore, banks should not charge and take to income account interest on any 

NPA. This will apply to Government guaranteed accounts as well.

‘Out-of-Order’ Status

An account should be treated as ‘out-of-order’ if the outstanding balance remains continuously in excess of the 

sanctioned or drawing limit. In circumstances where the outstanding balance in the principal operating account 

is less than the sanctioned or drawing limit, but (i) there are no credits continuously for a period of 90 days as 

at the date the balance sheet of the bank or (ii) the credits are not sufficient to cover the interest debited during 

the same period, these accounts should be treated as ‘out-of-order’.

Once the account has been classified as an NPA, the unrealised interest and other income already debited to the 

account is de-recognised and further interest is not recognised or credited to the income account unless 

collected.

‘Overdue’ Status

Any amount due to a bank under any credit facility is treated as ‘overdue’ if it is not paid on the due date fixed 

by the bank. The borrower accounts shall have to be flagged as overdue by the banks as part of their day-end 

processes for the due date, irrespective of the time of running such processes.

Asset Classification

The IRAC Master Circular classifies NPAs as follows:

Sub-Standard Assets — with effect from 31 March 2015, assets that are NPAs for a period not exceeding 12 

months will be classified as sub-standard assets. In such cases, the current net worth of the borrower or guarantor 

or the current market value of the security charged is not enough to ensure recovery of dues to the banks in full. 

Such an asset has well-defined credit weaknesses that jeopardise the liquidation of the debt and are characterised 

by the distinct possibility that the bank will sustain some loss, if deficiencies are not corrected.

Doubtful Assets — with effect from 31 March 2015, assets that remain in the sub-standard category for more 

than 12 months will be classified as doubtful. A loan classified as doubtful has all the weaknesses inherent in 

assets that are classified as sub-standard, with the added characteristic that the weaknesses make collection or 



242

liquidation in full, on the basis of currently known facts, conditions and values, highly questionable and 

improbable.

Loss Assets — Assets on which losses have been identified by the bank or internal or external auditors or by 

the RBI inspection, but the amount has not been written off wholly, are classified as loss assets. Such an asset 

is considered uncollectible and of such little value that its continuance as a bankable asset is not warranted 

although there may be some salvage or recovery value.

The RBI has issued separate guidelines for restructured loans. A fully secured standard loan can be restructured 

by rescheduling the principal repayments and/or the interest element, but it must be separately disclosed as a 

restructured loan. The amount of diminution, if any, in the fair value of the loan, measured in present value 

terms, is either written off or provision is made to the extent of the diminution involved. The total provisions 

required against an account are capped at 100.00 per cent of the outstanding debt amount. Similar guidelines 

apply to sub-standard assets and doubtful assets. The sub-standard accounts which have been subjected to 

restructuring, whether in respect of principal instalment or interest amount, by whatever modality, are eligible 

to be upgraded to the standard category only after the specified period, i.e., a period of one year after the date 

when first payment of interest or of principal, whichever is earlier, falls due, subject to satisfactory performance 

during the period.

Provisioning and Write-Offs

Provisions are based on guidelines specific to the classification of the assets. The following guidelines apply to 

the various asset classifications:

Standard Assets — A general provision of 0.40 per cent. is required, other than for direct advances to the 

agriculture and small and micro enterprise sectors for which the requirement is 0.25 per cent. and advances for 

commercial real estate sector, for which the requirement is 1.00 per cent and advances to the residential housing 

sector for which the requirement is 0.75 per cent. However, medium enterprises will attract a 0.40 per cent. 

standard asset provisioning. The RBI has increased the standard asset provisioning on the outstanding amount 

from 0.40 per cent. to 2.00 per cent. for housing loans extended at teaser rates i.e. where the banks sanction the 

housing loans at comparatively lower rates of interest in the first few years, after which rates are reset at higher 

rates. The provisioning on these assets reverts to 0.40 per cent. after one year from the date on which the rates 

are reset at higher rates if the accounts remain ‘standard’.

Sub-Standard Assets — A general provision of 15.00 per cent. of the total outstanding loans is required without 

making allowance for the securities available. Unsecured exposures, which are identified as ‘sub-standard’, 

attract an additional provision of 10.00 per cent. (that is, a total of 25.00 per cent on the outstanding balance). 

However, in view of certain safeguards such as escrow accounts available in respect of infrastructure lending, 

infrastructure loan accounts which are classified as sub-standard attract a provisioning of 20.00 per cent instead 

of 25.00 per cent.

Doubtful Assets— A 100.00 per cent provision is made against the unsecured portion of the doubtful asset. For 

NPAs with a balance of Rs.50.00 million and above the value assigned to the collateral securing a loan is, as 

per the relevant RBI guidelines, the realisable value determined by third party appraisers. In cases where there 

is a secured portion of the asset, depending upon the period for which the asset remains doubtful, a provision is 

required to be taken against the secured asset as follows:

(i) up to one year: 25.00 per cent provision;

(ii) one to three years: 40.00 per cent provision; and

(iii) more than three years: a 100.00 per cent provision.
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Loss Assets — The entire asset is required to be written off and, in case it is permitted to remain on the books, 

100.00 per cent of the outstanding has to be provided for.

Restructured Assets — Until 27 August 2008, the amount of sacrifice, if any, in the element of interest, measured 

in present value terms, was either written off or provision was made to the extent of the sacrifice involved. For 

loans restructured after 27 August 2008, a provision equal to the difference between the fair value of the loan 

before and after restructuring is required to be made. The fair value of the loan before restructuring is computed 

as the present value of cash flows representing the interest at the existing rate charged on the loan before 

restructuring and the principal. The fair value of the loan after restructuring is computed as the present value of 

cash flows representing the interest at the rate charged on the loan on restructuring and the principal. Both sets 

of cash flows are discounted by the bank’s benchmark prime lending rate as on the date of restructuring plus 

the appropriate term premium and credit risk premium for the borrower category on the date of restructuring.

Distressed Assets in Indian Economy

In view of the enactment of the Insolvency and Bankruptcy Code, 2016 (“IBC”), the RBI decided to substitute 

the erstwhile guidelines and norms relating to resolution of stressed assets with a revised, comprehensive 

framework. The RBI issued a notification for resolution of stressed assets on 12 February 2018 

(“Framework”). The Framework was applicable to all scheduled commercial banks and all India financial 

institutions.

The Framework had repealed multiple guidelines and schemes including the framework for revitalising 

distressed assets, corporate debt restructuring scheme, flexible structuring of existing long term project loans, 

strategic debt restructuring scheme, change in ownership outside strategic debt restructuring scheme, and 

scheme for sustainable structuring of stressed assets with immediate effect from the date of the Framework.

On 1 October 2021, the RBI released master directions on ‘Prudential norms on Income Recognition, Asset 

Classification and Provisioning pertaining to Advances (“Stressed Asset Directions”), consolidating past 

circulars and notifications. These directions have been issued by the RBI in the wake of the judgement of the 

Supreme Court of India (in the matter of Dharani Sugars & Chemicals Limited v. Union of India & Ors.) 

holding the Framework as ultra vires. 

The RBI further issued the IRAC Master Circular subsuming the Stressed Asset Directions. The IRAC Master 

Circular provides a framework for early recognition, reporting and time bound resolution of stressed assets. 

These directions are issued without prejudice to the issuance of specific directions, from time to time, by the 

RBI to banks, in terms of the provisions of Section 35AA of the Banking Regulation Act, for initiation of 

insolvency proceedings against specific borrowers under the IBC.

The IRAC Master Circular provides for resolution of stressed assets in a systematic manner as detailed below:

(a) Early Identification of Stressed Assets

The manner of classification of stressed assets are required to continue classifying the stressed assets as 

special mention accounts (“SMA”) as per the following categories:

SMA Sub-categories

Basis for classification — Principal or interest 

payment or any other amount wholly or partly 

overdue (default) between

SMA-0 .................................................................. 1-30 days

SMA-1 .................................................................. 31-60 days

SMA-2 .................................................................. 61-90 days
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In the case of revolving credit facilities like cash credit/overdraft, the SMA sub-categories will be as 

follows:

SMA Sub-categories

Basis for classification – Outstanding balance 

remains continuously in excess of the 

sanctioned limit or drawing power, whichever 

is lower, for a period of

SMA-1 .................................................................. 31-60 days

SMA-2 .................................................................. 61-90 days

(b) Reporting of Stressed Assets

For borrowers against which lenders have aggregate exposure of Rs.50 million and above, the Lenders 

are required to:

 report credit information (including classification of an account as SMA) to CRILC;

 submit the CRILC-main report on a monthly basis, instead of the quarterly reporting required to 

be made under the erstwhile regulations;

(c) Resolution Plan

As per the IRAC Master Circular, in the event of a default by a borrower, all lenders to the 

borrower would put in place a resolution plan (“RP”) within 30 days of such default (“Review

Period”). During this Review Period, the lenders would decide on a resolution strategy, which

includes sale of loans, legal action for debt recovery, immediate referral to the National Company 

Law Tribunal, restructuring or change in ownership. In the event a RP is implemented, the lenders would 

enter into an intercreditor agreement during the Review Period.

In respect of accounts with aggregate exposure above a threshold with the lenders, as indicated below, 

on or after the ‘reference date’, RP shall be implemented within 180 days from the end of Review Period. 

The Review Period shall commence not later than:

(a) The reference date, if in default as on the reference date; or

(b) The date of first default after the reference date.

A RP in respect of borrower entities to whom the lenders continue to have credit exposure shall be deemed to 

be ‘implemented’ only if:

(i) the borrowing entity is not in default with any of the lenders as on 180th day from the end of the Review 

Period. Any subsequent default after the 180-day period shall be treated as a fresh default, triggering a 

fresh review.

(ii) the borrowing entity is no longer in default with any of its lenders;

(iii) if the resolution involves restructuring then:

(a) all related documentation, including execution of necessary agreement between the lenders and 

borrower is complete; and

(b) the new capital structure or changes in the terms of the conditions of the existing loans get duly 

reflected in the books of all the lenders and the borrower.

RPs involving restructuring or change in ownership in respect of large accounts (i.e. accounts where the 

aggregate exposure of lenders is Rs.1 billion or above shall require independent credit evaluation (“ICE”) of 
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the residual debt by credit rating agencies specifically authorised by the RBI. While accounts with aggregate 

exposure of Rs.5 billion and above shall require two ICEs.

Regulations Relating to Making Loans

The provisions of the Banking Regulation Act govern the making of loans by banks in India. These directions 

and guidelines issued by the RBI are consolidated in the master circular on ‘Loans and Advances-Statutory and 

Other Restrictions’, issued by the RBI dated 1 July 2015. Some of the important provisions of the Banking 

Regulation Act and guidelines of the RBI, which are now in effect, are as follows:

(i) The RBI has prescribed standards for bank lending to non-bank financial companies and financing of 

public sector disinvestment.

(ii) Prior to 1 July 2010, lending rates were linked to the prime lending rate which was determined and 

disclosed by each bank. Banks were given the freedom to lend at a rate below the prime lending rate in 

respect of creditworthy borrowers and exposures. From 1 July 2010, the benchmark prime lending rate 

(“BPLR”) had been replaced by the base rate, which takes into consideration all elements of lending 

rates that are common across borrowers. The base rate is the minimum rate for all loans; banks are not 

permitted to lend below the base rate except for the ‘Differential Rate of Interest’ advances, loans to 

banks’ own employees and loans to banks’ depositors against their own deposits. Banks have been 

permitted to arrive at the base rate for a specific tenor that would be needed to be disclosed transparently. 

Further, banks have been permitted to determine their final lending rates on loans and advances with 

reference to the base rate and by including such other customer specific charges as they consider 

appropriate. Until such time that loans linked to the benchmark prime lending rate exists, both the 

benchmark prime lending rate and the base rate will have to be announced by banks.

(iii) The base rate and BPLR are now replaced by the marginal cost of funds based lending rate (“MCLR”).

(iv) As per the RBI master direction on ‘Interest Rate On Advances’ dated 3 March 2016, banks have to 

prepare an MCLR which will be the internal benchmark lending rates. Based upon the MCLR, interest 

rates for different types of customers should be fixed in accordance with their associated risk. The base 

rate is determined on the basis of the MCLR calculation. The MCLR will be revised monthly based on 

the consideration of certain new factors including the repo rate and other borrowing rates. The MCLR 

is automatically applicable to any loans availed after the notification of the abovementioned master 

direction. As per the master direction, banks have to set five benchmark rates for different tenures or 

time periods ranging from one day to one year.

(v) Under the master directions, existing loans provided on the basis of the BPLR shall be allowed to run to 

maturity. Existing borrowers who wish to switch to the new Base Rate system shall be given an option 

before the expiry of their existing contracts with the relevant banks to convert to the new Base Rate on 

mutually agreed terms with the bank.

(vi) Section 20(1) of the Banking Regulation Act provides that a bank cannot grant any loans and advances 

against the security of its own shares, a banking company is prohibited from entering into any 

commitment for granting any loans or advances to or on behalf of any of its directors, or any firm in 

which any of its directors is interested as partner, manager, employee or guarantor, or any company (not 

being a subsidiary of the banking company or a company registered under Section 8 of the Companies 

Act) of which, or the subsidiary or the holding company of which any of the directors of the bank is a 

director, managing agent, manager, employee or guarantor or in which he holds substantial interest, or 

any individual in respect of whom any of its directors is a partner or guarantor. There are certain 

exemptions in this regard as the explanation to the section provides that ‘loans or advances’ shall not 
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include any transaction which the RBI may specify by general or special order as not being a loan or 

advance for the purpose of such section.

(vii) Vide circular dated 4 September 2019, the RBI decided that all new floating rate personal or retail loans 

(housing, auto, etc.) and floating rate loans to MSMEs extended by banks from 1 October 2019 shall be 

linked to an external benchmark. Further, pursuant to the circular dated 26 February 2020 the RBI 

decided that all new floating rate loans to the Medium Enterprises extended by banks from 1 April 2020 

shall be linked to external benchmarks.

(viii) The RBI issued a notification dated 24 June 2020 titled ‘Loans Sourced by Banks and NBFCs over 

Digital Lending Platforms: Adherence to Fair Practices Code and Outsourcing Guideline’ which 

stipulates that any bank or NBFC engaging digital lending platforms as their agents to source borrowers 

and/or recover dues shall disclose names of such agents on their website, direct the digital agents 

engaged by the bank or NBFC to disclose the name of bank or NBFC to the customer and ensure effective 

oversight and monitoring over digital agents.

However, the RBI may, subject to conditions as it may deem fit to impose, exempt any banking company from 

the restriction on lending to the subsidiary, holding company or any other company in which any of the directors 

of the banking company is a director, managing agent, manager, employee, guarantor or in which such person 

holds substantial interest.

The RBI has prohibited banks from granting any loan or advance for subscription to Indian Depository Receipts 

(“IDRs”). Banks are also prohibited from granting any loan or advance against security or collateral of IDRs.

Guidelines relating to outsourcing of financial services - responsibilities of regulated entities 

employing recovery agents

On 12 August 2022, the RBI issued guidelines for banks engaging recovery agents, i.e., Outsourcing of 

Financial Services – Responsibilities of regulated entities employing Recovery Agents (“Outsourcing 

Guidelines”). The RBI has asked banks shall strictly ensure that they or their agents do not resort to intimidation 

or harassment of any kind, either verbal or physical, against any person in their debt collection efforts, including 

acts intended to humiliate publicly or intrude upon the privacy of the debtors' family members, referees and 

friends, sending inappropriate messages either on mobile or through social media, making threatening and/ or 

anonymous calls, persistently calling the borrower and/ or calling the borrower before 8:00 a.m. and after 7:00 

p.m. for recovery of overdue loans, making false and misleading representations, etc. 

The Outsourcing Guidelines read in conjunction with the existing guidelines/directions issued by the RBI, as 

amended from time to time, requires the banks to put in place a due diligence process for engagement of 

recovery agents, structured to cover individuals involved in the recovery process. Banks are expected to 

communicate details of recovery agents to borrowers and have in place a grievance redress mechanism 

pertaining to the recovery process. The RBI has advised banks to initiate a training course for current and 

prospective recovery agents to ensure prudent recovery practices.

Regulations relating to Sale of Assets to Asset Reconstruction Companies (“ARCs”)

The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 

(“SARFAESI Act”) provides for sale of financial assets by banks and financial institutions to ARCs. The RBI 

has issued guidelines to banks on the process to be followed for sales of financial assets to ARCs. These 

guidelines provide that a bank may sell financial assets to an ARC provided the asset is an NPA. These assets 

are to be sold on a ‘non-recourse’ basis only. A bank may sell a financial asset which is a standard asset only if 

the borrower has a consortium or multiple banking arrangement, at least 75.00 per cent. by value of the total 

loans to the borrower are classified as NPA and at least 75.00 per cent. by value of the banks and financial 

institutions in the consortium or multiple banking arrangement agree to the sale. The banks selling financial 
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assets should ensure that there is no known liability devolving on them and that they do not assume any 

operational, legal or any other type of risks relating to the financial assets sold.

Further, banks may not sell financial assets at a contingent price with an agreement to bear a part of the shortfall 

on ultimate realisation. Banks may sell specific financial assets with an agreement to share in any surplus 

realised by the ARC in the future. Whilst each bank is required to make its own assessment of the value offered 

in the sale before accepting or rejecting an offer for purchase of financial assets by an ARC, in consortium or 

multiple banking arrangements where more than 75.00 per cent. by value of the banks or financial institutions 

accept the offer, the remaining banks or financial institutions are obliged to accept the offer. Consideration for 

the sale may be in the form of cash, bonds or debentures. Banks may also invest in security receipts or pass 

through certificates issued by the ARC company or trusts set up by it to acquire the financial assets.

The IRAC Master Circular lays down the guidelines for sale of financial assets to securitisation companies or 

reconstruction companies. These guidelines prescribe certain regulatory standards for capital adequacy, 

valuation, profit and loss on sale of assets, income recognition and provisioning for originators and service 

providers like credit enhancers, liquidity support providers, underwriters as well as investors and also the 

accounting treatment for securitisation transactions and disclosure standards have been prescribed. Quarterly 

reporting to the audit sub-committee of the board by originating banks of the securitisation transactions has also 

been prescribed. 

In March 2009, the RBI issued guidelines relating to excess provisions on sale of standard assets and NPAs. 

Banks were permitted to voluntarily make specific provisions for NPAs at rates higher than prescribed by 

regulation with the additional provisions for NPAs netted off from gross NPAs to arrive at net NPAs. According 

to the guidelines in respect of the sale of standard assets, in case the sale consideration is higher than the book 

value, the excess provisions may be credited to the profit and loss account. Excess provisions which arise on 

sale of NPAs may be treated as Tier II capital subject to the overall ceiling of 1.25 per cent. of total risk-weighted 

assets. Regarding provisions for diminution of fair value of restructured advances, both in respect of standard 

assets and NPAs, made on account of reduction in rate of interest and/or re-scheduling of principal amount are 

permitted to be netted from the relative assets.

The RBI, in their circulars dated 1 February 2006, 7 May 2012, 21 August 2012 amongst others, issued several 

guidelines applicable to securitised transactions for standard assets. On 24 September 2021, the RBI released 

Securitisation Guidelines and on replacing the existing instructions on the matters of securitisation transactions 

and subsuming in itself the previous guidelines.

Some of the key provisions of the Securitisation Guidelines are as follows:

(i) Banks can securitise loans only after a minimum holding period (“MHP”) counted from the date of full 

disbursement of the loans. The circular prescribes the MHP applicable to various loans depending upon 

their tenor and repayment frequency.

(ii) The originating banks are required to adhere to the minimum retention requirement (“MRR”) prescribed 

in the circular depending on the type of loan and the maturity date.

(iii) The total exposure of banks to the loans securitised in the following forms should not exceed 20.00 per 

cent. of the total securitised instruments issued:

(iv) investments in equity/subordinate/senior tranches of securities issued by the special purpose vehicle 

including through underwriting commitments;

(v) credit enhancements including cash and other forms of collaterals including over-collateralisation, but 

excluding the credit enhancing interest-only strip;

(vi) liquidity support;
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(vii) in case of a true sale, the selling bank shall transfer all risks/rewards and rights/obligations pertaining to 

the asset and shall not hold any beneficial interest in the asset after its sale except those specifically 

permitted under the guidelines. The buyer should have the unfettered right to pledge, sell, transfer or 

exchange or otherwise dispose of the assets free of any restraining condition. The buyer shall not have 

any recourse to the selling bank for any expenses or losses except those specifically permitted under the 

guidelines.

(viii) The original amount of external credit enhancements provided at the time of the initiation of a 

securitisation transaction can be reset by the credit enhancement provider if it fulfils certain conditions, 

including, among others, that (i) the rating of any of the tranches has not deteriorated, (ii) consent of all 

the trustees has been obtained, (iii) reset of the credit enhancement is provided for in the contractual 

terms of the transaction, (iv) the initial rating of the transaction takes into account the likelihood of resets, 

and (v) the pool of underlying loans has demonstrated a satisfactory performance before the reset is 

permitted.

(ix) The excess credit enhancement can be released subject to certain conditions, i.e., 

(a) a reserve floor as a percentage of the initial credit enhancement provided at the time of 

transaction, i.e., at any time, the level of credit enhancement available, following any reset shall 

not drop below the prescribed reserve floor. Thus, even if the required level of credit enhancement 

to maintain the ratings, as assessed by the credit rating agency during a reset, is lower than the 

reserve floor, the excess amount available for reset shall be computed as the difference between 

the available credit enhancement and the reserve floor.

(b) the stipulation of the floor may be based on the transaction structure, depending on asset class, 

the track record of the originator and other pool specific factors such as concentration of long 

term contracts in a pool, and in no case should be less than:

(1) 30 per cent of the initial credit enhancement for securitisations other than residential 

mortgage backed securitisations; and

(2) 20 per cent of the initial credit enhancement for residential mortgage backed 

securitisations.

(c) a maximum of 60 per cent of the credit enhancement in excess of that required to retain the credit 

rating of all the tranches assigned to them can be considered for release, at any point of time 

subject to fulfilling the reserve floor indicated at (a) above.

(d) the reset should not lead to exposures retained by originators along with credit enhancements 

offered by them falling below the level of MRR.

Guidelines on Sale and Purchase of Stressed loans

The RBI, starting from July 2005, has issued several guidelines on sales and purchases of NPAs between banks, 

financial institutions and non-bank finance companies, which have now been consolidated in the RBI (Transfer 

of Loan Exposures) Directions, 2021 (“Transfer Guidelines”). Pursuant to the Transfer Guidelines, non-

performing assets or special mention accounts are classified as ‘stressed loans’.

Chapter IV of the Transfer Guidelines outlines the guidelines and requirements for the transfer of stressed loans, 

including to ARCs. The principal features of these Transfer Guidelines are set forth below:

(i) General requirements:

(a) Stressed loans must be transferred through assignment or novation, with loan participation not 

permitted.
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(b) Lenders' policies on transfer/acquisition of stressed loans must cover norms, valuation, delegation 

of powers, objectives, and risk premiums.

(c) Identification of stressed loans for transfer should follow a top-down approach, with periodic 

review by the board/committee.

(d) Transferors must have clear policies on valuation and obtain external valuation reports for credit 

exposures of Rs.1 billion or more.

(e) Stressed loans should generally be transferred to permitted transferees and ARCs.

(f) Manner of transfer must comply with the transferor's policy; e-auction platforms can be used.

(g) Bilateral negotiations must be followed by a ‘Swiss Challenge’ method for large exposures.

(h) Transferees should not assume operational, legal, or other risks related to transferred loans.

(i) Stressed loans can be transferred to certain entities permitted by regulators under specified 

conditions.

(ii) Additional requirements for transfer of NPAs:

(a) Continued pursuit of staff accountability for NPAs transferred to other lenders.

(b) Cash flows from transferred NPAs should first amortise the funded outstanding, with excess 

recognised as profit.

(iii) Transfer of loans to ARCs:

(a) Stressed loans in default can be transferred to ARCs, including fraud cases, with responsibilities 

transferred to ARCs.

(b) Terms may allow sharing of surplus realised by ARCs; profit should not be recognised until 

realised.

(c) Debit shortfall or reverse excess provision based on transfer price compared to net book value.

(d) Investments in SRs/PTCs by lenders shall be valued periodically based on net asset value 

(“NAV”) declared by ARCs.

(e) Unredeemed SRs/PTCs after the resolution period shall be treated as loss assets.

(f) Valuation and classification norms applicable to non-SLR instruments apply to lenders' 

investments in Arcs’ instruments.

(g) Lenders may take over standard accounts from ARCs after a monitoring period if the account 

performed satisfactorily.

(h) Loans taken over by ARCs for recovery shall remain on the transferors' books, with realisations 

credited to the loan accounts.

(i) These guidelines aim to ensure transparency, accountability, and proper management of stressed 

loans during transfer processes, with specific provisions for NPAs and transfer to ARCs.

Exposure Norms

Banks’/financial institutions’ investments in debentures, bonds, security receipts and pass-through certificates 

issued by an securitisation company (“SC”)/reconstruction company (“RC”) will constitute exposure on an 

SC/RC. Since there are only a few SC/RCs presently, banks’/FIs’ exposure on a SC/RC through their 
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investments in debentures/bonds/security receipts/pass through certificates issued by the SC/RC may go beyond 

their prudential exposure ceiling. In view of the extra ordinary nature of event, banks/ financial institutions will 

be allowed, in the initial years, to exceed prudential exposure ceiling on a case-to-case basis.

Classification of SMEs

The Government passed the Micro, Small & Medium Enterprises Development Act, 2006 in June 2006 to 

promote lending to SMEs and to create uniformity in the way that banks classify SMEs. The RBI has from time 

to time, issued a number of guidelines / instructions / circulars / directives to banks in the matters relating to 

lending to MSME sector, and given the importance of the micro, small and medium enterprises for India’s 

economy, the financing needs of this sector will continue to command special attention. Pursuant to the circular 

dated 29 July 2022, the RBI has updated the Master Direction (Lending to MSME Sector), dated 24 July 2017. 

Through the directions, new criteria for classification of micro, small and medium enterprises were stated. 

According to the directions, (i) a micro enterprise is where the investment in plant and machinery or equipment 

does not exceed Rs.10 million and turnover does not exceed Rs.50 million; (ii) a small enterprise is where the 

investment in plant and machinery or equipment does not exceed Rs.100 million and turnover does not exceed 

Rs.500 million and (iii) a medium enterprise is where the investment in plant and machinery or equipment does 

not exceed Rs.500 million and turnover does not exceed Rs.2.5 billion.

Directed Lending

Priority Sector Lending

The RBI has issued a number of guidelines on priority sector lending to emphasise that commercial banks 

should increase their involvement in the financing of priority sectors. These guidelines are consolidated under 

the master direction on ‘Priority Sector Lending — Targets and Classification’ dated 4 September 2020 which 

consolidates all circulars till 27 July 2023 (“Master Circular”). Certain salient features of the Master Circular 

are as follows:

(i) The Master Circular identifies agriculture, micro, small and medium enterprises, education, housing, 

export credit, social infrastructure, renewable energy and certain other sectors as priority sector lending 

categories. 

(ii) The RBI has linked the priority sector lending targets to adjusted net bank credit (“ANBC”) or credit 

equivalent of off balance sheet exposures, whichever is higher, of the preceding 31 March. 

(iii) For the purpose of priority sector lending, ANBC denotes the outstanding bank credit in India minus 

bills rediscounted with RBI and other approved financial institutions plus permitted non-SLR securities 

in the HTM category, plus other investments eligible to be treated as part of priority sector lending, such 

as investments in securitised assets. 

(iv) The outstanding deposits under the Rural Infrastructure Development Fund (“RIDF”) and other funds 

with National Bank for Agriculture and Rural Development (“NABARD”), National Housing Bank 

(“NHB”) and Small Industries Development Bank of India (“SIDBI”) in lieu of non-achievement of 

priority sector lending targets/sub-targets will form part of ANBC. 

(v) Advances extended in India against the incremental FCNR (B)/NRE deposits, qualifying for exemption 

from CRR/SLR requirements, will also be excluded from the ANBC for computation of priority sector 

lending targets, till their repayment. 

(vi) The eligible amount for exemption on account of issuance of long-term bonds for infrastructure and 

affordable housing will also be excluded from the ANBC for computation of priority sector lending 

targets. 
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(vii) Total priority sector advances should be 40.00 per cent. of ANBC or credit equivalent of off-balance 

sheet exposure (whichever is higher as of 31 March of the previous year). The RBI has also prescribed 

specific percentages to be lent to other sectors within the overall priority sector lending target. For 

instance:

(a) agricultural advances are required to comprise of 18.00 per cent. of ANBC or credit equivalent 

of off-balance sheet exposure (whichever is higher as of 31 March of the previous year). 

(b) advances to weaker sections are required to comprise of 12.00 per cent of ANBC or credit 

equivalent of off-balance sheet exposure (whichever is higher as of 31 March of the previous 

year).

(c) micro enterprises advances shall be 7.50 per cent. of ANBC or credit equivalent amount of off-

balance sheet exposure.

(viii) Any shortfall in the amount required to be lent to the priority sector target or agriculture and weaker 

sections target shall be allocated for contribution to the RIDF established with NABARD or funds with 

NHB or SIDBI or other FIs, as specified by the RBI. In its above referred directions, the RBI has decided 

to include credit extended to medium enterprises (besides micro and small enterprises) by scheduled 

commercial banks as eligible priority sector lending.

(ix) The RBI has also allowed, by the Master Circular, incremental export credit over the corresponding date 

of the preceding year, up to 2.00 per cent. of ANBC or credit equivalent amount of off-balance sheet 

exposure, whichever is higher, subject to a sanctioned limit of Rs.400 million per borrower. 

(x) Housing loans:

(a) The Master Circular specifies that housing loans to individuals of up to Rs.3.5 million in 

metropolitan centres with a population above one million and housing loans of up to Rs.2.5 

million in other centres for purchase/construction of a dwelling unit per family (provided the 

overall cost of the dwelling unit in the metropolitan centre and at other centres should not exceed 

Rs.4.5 million and Rs.3.0 million, respectively) are treated as a priority sector. 

(b) Housing loans for construction of housing projects are applicable to economically weaker 

sections and low-income groups. The total cost of the dwelling unit should not exceed Rs.1 

million per dwelling unit in metropolitan centres and up to Rs.2.5 million in other centres for 

repairs to damaged dwelling units conforming to the overall cost of the dwelling unit as 

prescribed in (v) above.

(xi) Educational loans: Educational loans eligible for classification under these master directions have been 

capped at Rs.2 million. 

(xii) Social Infrastructure: Loans of up to a limit of Rs.50 million per borrower for building social 

infrastructure may be made. 

(xiii) Renewable Energy: Loans to renewable energy have been introduced, up to a limit of Rs.300 million 

for, among others, solar based power generators, biomass power generators and wind mills. For 

individuals, a limit of Rs.1 million has been set for setting up off-grid solar and other off-grid renewable 

energy solutions for households. 

(xiv) Others:

(a) Loans directly provided by banks to individuals and members of self-help groups or joint liability 

groups are eligible for priority sector classification.
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(b) Loans not exceeding Rs.0.2 million provided by banks to self-help groups or joint liability groups 

for non-agricultural or non-MSME activities are eligible. These activities include social needs, 

housing construction or repair, toilet construction, or other viable common activities initiated by 

self-help groups.

(c) Loans up to Rs.0.1 million per borrower are eligible for distressed persons (excluding distressed 

farmers indebted to non-institutional lenders) to prepay their debt to non-institutional lenders.

(d) Loans sanctioned to state sponsored organisations for scheduled castes/scheduled tribes are 

eligible, specifically for purchasing inputs and marketing outputs of beneficiaries.

(e) Loans up to Rs.500 million are eligible for ‘Start-ups’, as defined by the Ministry of Commerce 

and Industry, Government, engaged in activities other than agriculture or MSME.

(xv) Lending to microfinance institutions for on-lending must ensure that the microfinance institutions 

comply with the cap on individual loans and margin caps according to the master directions, in order to 

classify these loans under a priority sector. The loans extended by MFI to medium enterprises, if eligible, 

can be classified under priority sector lending.

Credit Exposure Limits

As a prudent measure aimed at better risk management and avoidance of concentration of credit risk, the RBI 

has prescribed credit exposure limits for banks and long-term lending institutions in respect of their lending to 

individual borrowers and to all companies in a single group (or sponsor group). These measures are consolidated 

as the RBI’s master circular on Exposure Norms, dated 1 July 2015 (“Exposure Norms”).

Credit exposure is the aggregate of:

(i) all types of funded and non-funded credit limits; and

(ii) facilities extended by way of equipment leasing, hire purchase finance and factoring services.

The limits set by the RBI are as follows:

(i) exposure ceiling for a single borrower is 15.00 per cent. of capital funds. The group exposure limit is 

40.00 per cent. of capital funds. In case of financing for infrastructure projects, the single borrower 

exposure limit is extendable by another 5.00 per cent., i.e., up to 20.00 per cent. of capital funds and the 

group exposure limit is extendable by another 10.00 per cent. (i.e. up to 50.00 per cent. of capital funds). 

Banks may, in exceptional circumstances, with the approval of their board of directors, consider 

enhancement of the exposure to a borrower up to a maximum of further 5.00 per cent. of capital funds, 

subject to the borrower consenting to the banks making appropriate disclosures in their annual reports;

(ii) public sector undertakings are exempt from group exposure limits and only single borrower exposure 

limits apply to them;

(iii) capital funds are the total capital as defined under capital adequacy standards (Tier I and Tier II capital 

of the borrowing entity or group); and

(iv) exposure shall include credit exposure (funded and non funded credit limits) and investment exposure 

(including underwriting and other similar commitments).

To ensure that exposures are evenly spread, the RBI requires banks to fix internal limits of exposure to specific 

sectors. These limits are subject to periodical review by the banks.
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Limits on exposure to Non-Banking Finance Companies

The exposure (both lending and investment, including off balance sheet exposures) of a bank to a single 

NBFC/NBFC-Asset Financing Companies (“AFC”) should not exceed 10.00 per cent. and 15.00 per cent. 

respectively, of the bank’s capital funds as per its last audited balance sheet. Banks may, however, assume 

exposures on a single NBFC/NBFC-AFC up to 15.00 per cent. and 20.00 per cent. respectively, of their capital 

funds provided the exposure in excess of 10.00 per cent. and 15.00 per cent. respectively, is on account of funds 

on-lent by the NBFC/NBFC-AFC to the infrastructure sector. Exposure of a bank to Infrastructure Finance 

Companies (“IFCs”) should not exceed 15.00 per cent. of its capital funds as per its last audited balance sheet, 

with a provision to increase it to 20.00 per cent. if the same is on account of funds on-lent by the IFCs to the 

infrastructure sector. Further, banks can also consider fixing internal limits for their aggregate exposure to all 

NBFCs put together.

Additionally, the RBI in its notification in February 2019, has merged three categories of NBFCs, namely NBFC 

(AFCs), loan companies and investment companies into a new category called NBFC – Investment and Credit 

Company.

Large Exposures Framework

As detailed above the Exposure Norms consolidates the directions and guidelines relating to exposure norms. 

Additionally, in order to foster a convergence among widely divergent national regulations on dealing with 

large exposures, the Basel Committee on Banking Supervision issued the standards on ‘supervisory framework 

for measuring and controlling large exposures’ in April 2014. The RBI has on 3 June 2019, issued the Large 

Exposures Framework (“LE Framework”) in the same line. The LE Framework applies to all scheduled 

commercial banks. Scheduled commercial banks are required to apply the LE Framework at the consolidated 

group level and the solo level.

Under the LE Framework, a bank is required to consider its exposure to its counterparties and connected counter 

parties, subject to certain exemptions which include exposures to the RBI, and intra-group exposures. The LE 

Framework mandates that the sum of all exposure values of a bank to a (i) single counterparty must not be 

higher than 20.00 per cent.; and (ii) group of connected counterparties must not be higher than 25.00 per cent. 

of the bank’s available eligible capital base at all times. The eligible capital base for this purpose is the effective 

amount of Tier 1 capital fulfilling the criteria defined in the Basel III CR, as per the last audited balance sheet. 

However, the infusion of capital under Tier I after the published balance sheet date may also be taken into 

account for the purpose of LE Framework. For Indian banks, profits accrued during the year, subject to 

provisions of the Basel III CR, will also be reckoned as Tier I capital for the purpose of the large exposures 

framework. Any breach of the above large exposures limits shall be under exceptional conditions beyond the 

control of the bank, shall be reported to Department of Banking Supervision, RBI, immediately and rapidly 

rectified. The LE Framework prescribes exposure limits for NBFCs as well.

Regulations relating to Investments and Capital Market Exposure Limits

In terms of Section 19(2) of the Banking Regulation Act, no banking company can hold shares in any company, 

whether as pledgee, mortgagee or absolute owner, of an amount exceeding 30.00 per cent. of the paid-up share 

capital of that company or 30.00 per cent. of its own paid-up share capital and reserves, whichever is less, 

except as provided in sub-section (1) of Section 19 of the Banking Regulation Act. This is an aggregate holding 

limit for each company. While granting any advance against shares, underwriting any issue of shares, or 

acquiring any shares on investment account or even in lieu of debt of any company, these statutory provisions 

have to be strictly observed.

Pursuant to the Exposure Norms, the exposure of banks to capital markets (both fund based, and non-fund 

based) should not exceed 40.00 per cent. of its net worth as of 31 March of the previous fiscal year and within 

this overall limit, banks’ direct investment in shares, convertible debentures, units of equity-oriented mutual 
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funds and all exposures to venture capital funds both registered and unregistered should not exceed 20.00 per 

cent. of the bank’s net worth.

Limits on intra group transactions and exposures

The Exposure Norms includes guidelines regarding Indian banks’ transactions and exposures to the entities 

belonging to that bank’s own group (group entities). The master circular contains both quantitative limits for 

the financial intra-group transactions and exposures (“ITEs”), and prudential measures for the non-financial 

ITEs to ensure that the banks engage in ITEs in a safe and sound manner in order to contain the concentration 

and contagion risk arising out of ITEs. These measures are aimed at ensuring that banks, at all times, maintain 

an arms’ length relationship in their dealings with group entities, meet minimum requirements with respect to 

group risk management and group-wide oversight, and also adhere to prudential limits on intra-group exposures.

The master circular prescribes an exposure limit of 5.00 per cent. of paid-up capital and reserves for non-

financial services companies and unregulated financial services companies at a standalone level, and a 10.00 

per cent. limit at a group level for these companies. For regulated financial services companies, the limit set is 

10.00 per cent. of paid-up capital and reserves on a standalone basis, and 20.00 per cent. at the aggregate group 

level.

Consolidated Supervision Guidelines

In August 2003, the RBI issued guidelines for consolidated accounting and consolidated supervision for banks. 

These guidelines became effective from 1 April 2003. The principal features of these guidelines are:

Consolidated Financial Statements — Banks are required to prepare consolidated financial statements intended 

for public disclosure. These are prepared annually in addition to the solo annual reports of the financial 

institutions and their subsidiaries published separately at present and submitted to the RBI within one month of 

the publication of its annual accounts.

Consolidated Prudential Returns — Banks are required to submit to the RBI, consolidated prudential returns 

reporting their compliance with various prudential norms on a consolidated basis, excluding insurance 

subsidiaries. Compliance on a consolidated basis is required in respect of the following main prudential norms:

(i) Single borrower exposure limit of 15.00 per cent. of capital funds (up to 20.00 per cent. of capital funds 

provided the additional exposure of up to 5.00 per cent. is for the purpose of financing infrastructure 

projects);

(ii) Borrower group exposure limit of 40.00 per cent. of capital funds (up to 50.00 per cent. of capital funds 

provided the additional exposure of up to 10.00 per cent. is for the purpose of financing infrastructure 

projects);

(iii) Deduction from Tier I and Tier II capital of the bank in equal proportion, of any shortfall in capital 

adequacy of a subsidiary engaged in financial activities for which capital adequacy norms are specified; 

and

(iv) Consolidated capital market exposure limit of 40.00 per cent. of consolidated net worth with a direct 

investment limit of 20.00 per cent. of consolidated net worth.

In 2011 the RBI constituted a Financial Conglomerate Monitoring Division (the “FCMD”) in the Department 

of Banking Supervision, the RBI to supervise and monitor 12 large banks with effect from 1 April 2011 

including the Bank. All frauds involving an amount more than Rs.0.10 million pertaining to any of these 12 

banks must be directly reported to the FCMD.

The RBI issued the Master Directions on Frauds – Classification and Reporting by Commercial Banks and 

Select Financial Institutions (“Master Direction on Frauds”) on 1 July 2016, pursuant to Section 35A of the 
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Banking Regulation Act. The Master Direction on Frauds consolidates all the instructions issued on the subject 

and is applicable to all scheduled commercial banks (excluding RRBs (defined below)). The Master Direction 

on Frauds has been issued to provide a framework to banks to enable them to detect and report frauds in a timely 

manner so that persons perpetrating bank fraud can be brought to book early, and banks can effectively manage 

risks associated with fraud. The RBI amended the Master Directions on Fraud on 3 July 2017, creating a web-

based and searchable database titled the ‘Central Fraud Registry’ which has been made available to banks and 

select financial institutions to check fraud monitoring returns.

On 2 July 2012, the RBI issued a master circular on disclosure in financial statements — notes to accounts to 

provide detailed guidance to banks in relation to disclosures in the ‘Notes to Accounts’ to their financial 

statements. The master circular on disclosure in financial statements is updated periodically.

Virtual Currency

In April 2018, the RBI disallowed entities regulated by it, including banks, to deal in virtual currencies or to 

provide services facilitating any person or entity in dealing with or settling virtual currencies. Such services 

include maintaining accounts, registering, trading, settling, clearing, giving loans against virtual tokens, 

accepting them as collateral, opening accounts of exchanges dealing with them and transfer/receipt of money 

in accounts relating to purchase/sale of virtual currencies. Regulated entities that were already providing such 

services were required to exit those relationship within three months.

RBI vide notification dated 31 May 2021, regarding ‘customer due diligence’ for transactions in virtual 

currencies, stated that references made by banks and regulated entities to the RBI circular 

DBR.No.BP.BC.104/08.13.102/2017-18 dated 6 April 2018, cautioning customers against dealing in virtual 

currencies, are not valid as the circular was set aside by the Supreme Court on 4 March 2020. Banks and other 

entities must continue to carry out customer due diligence processes in line with ‘know-your-customer’, anti-

money laundering, combating of financing of terrorism, and PMLA (defined below) regulations, as well as 

comply with relevant provisions under FEMA for overseas remittances.

Banks’ Investment Classification and Valuation Norms

The RBI issued a master direction titled ‘Master Direction - Classification, Valuation and Operation of 

Investment Portfolio of Commercial Banks (Directions), 2023’ on 12 September 2023 (“Master Directions 12 

September 2023”) consolidating previous notifications, circulars and directions issued by RBI pertaining to 

prudential norms for classification, valuation and operation of investment portfolio by banks . The salient 

features of the Master Directions 12 September 2023 are given below:

(i) The entire investment portfolio is required to be classified under three categories: (a) held to maturity 

(“HTM”), and (b) available for sale (“AFS”) and (c) fair value through profit and loss (“FVTPL”) held 

for trading (“HFT”) shall be a separate investment sub-category within FVTPL. HTM includes 

securities acquired with the intention and objective of holding it to maturity, i.e., the financial assets are 

held with an objective to collect the contractual cash flows and the contractual terms of the security give 

rise to cash flows that are solely payments of principal and interest on principal outstanding (“SPPI 

criterion”) on specified dates; AFS includes securities acquired with an objective that is achieved by 

both collecting contractual cash flows and selling securities and the contractual terms of the security 

meet the SPPI criterion as given above; and FVTPL includes securities not included in HTM and AFS. 

Banks should decide the category of investment at the time of acquisition. The banks shall create a 

separate sub-category called HFT within FVTPL. Banks shall comply with the requirements specified 

in the Master Directions 12 September 2023 for classifying investments under HFT. All investments in 

subsidiaries, associates and joint ventures shall be held sui generis i.e., in a distinct category for such 

investments separate from the other investment categories, i.e., HTM, AFS and FVTPL).
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(ii) The initial recognition of investments involves measuring them at fair value unless circumstances 

indicate otherwise, in which case acquisition cost is presumed as fair value. Situations testing this 

presumption include transactions between related parties, those under duress, or occurring outside the 

principal market. Day 1 gains or losses from quoted securities are recognised in the profit and loss 

account. Day 1 losses from Level 3 investments are immediately recognised, while gains are deferred, 

with debt instrument gains amortised over time. 

(iii) HTM securities are carried at cost, with any discount or premium amortised; AFS securities are fair 

valued quarterly, with gains/losses credited/debited directly to an AFS-reserve; FVTPL securities are fair 

valued with gains/losses credited/debited to the profit and loss account. Investments in subsidiaries, 

associates, and joint ventures are held at acquisition cost, with discounts/premiums amortised. 

Impairment evaluations are conducted regularly, with indicators such as default, credit downgrade, or 

significant decline in fair value triggering assessment and potential provision for impairment.

(iv) Subsequent measurement approaches for investments include HTM securities carried at cost, with 

discounts/premiums amortised; AFS securities fair valued quarterly, with aggregated gains/losses 

credited/debited to an AFS-reserve; FVTPL securities fair valued with gains/losses recognised directly 

in the profit and loss account. Investments in subsidiaries, associates, and joint ventures are held at 

acquisition cost, with discounts/premiums amortised. Regular impairment evaluations are conducted 

based on indicators such as default, credit downgrade, or significant decline in fair value. In case of 

impairment, a valuation by an independent valuer is obtained, and provisions made accordingly in the 

profit and loss account.

(v) Sales must comply with a board-approved policy, and details of sales should be disclosed in the financial 

statements. The carrying value of investments sold from HTM in a fiscal year should not exceed 5.00 

per cent of the opening carrying value of the HTM portfolio, with sales beyond this threshold requiring 

prior approval from the Department of Supervision, RBI. Certain sales, such as those to RBI under 

liquidity management operations or as part of a resolution plan for borrowers facing financial distress,

are excluded from this regulatory limit. Any profit or loss from HTM investment sales is recognised in 

the profit and loss account, with profits appropriated below the line to the capital reserve account.

(vi) Quoted securities are valued based on prices declared by specified entities or trading platforms 

authorised by regulatory bodies. Unquoted securities, including debentures, bonds, and preference 

shares, are valued using various methodologies, such as yield-to-maturity rates or market transactions. 

Equity shares without current quotations are valued based on the company's latest audited balance sheet. 

Mutual fund units are valued at the latest repurchase price or NAV of the scheme. Additionally, the 

Master Directions 12 September 2023, introduces guidelines for valuing commercial paper, security 

receipts, and investments in alternative investment funds. To ensure consistency and comparability in 

fair value measurements, banks are required to categorise their investment portfolios into three fair value 

hierarchies and disclose details in their financial statements.

(vii) Banks are required to recognise income on an accrual basis for certain investments, including 

government securities and dividend-paying shares, while income from mutual funds and alternative 

investment funds is recognised on a cash basis. Dividend income from equity investments held under 

available-for-sale is also recognised in the profit and loss account. Additionally, broken period interest 

paid to the seller for investments in securities should be treated as an item of expenditure under the profit 

and loss account.

(viii) Regarding asset classification, investments are classified as non-performing investments (“NPI”) based 

on criteria similar to those used for NPA in advances. Debt instruments become NPI if interest or 

instalment remains unpaid for more than 90 days, while preference shares become NPI if fixed dividends 
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are not paid. Once classified as NPI, these investments are segregated and not considered for netting 

valuation gains and losses. Income is not accrued on NPIs, and any provision for impairment must be 

recognised in the profit and loss account. However, investments in government securities and 

government-guaranteed securities are exempt from being classified as NPI until specific conditions are 

met, with income recognised only on a realisation basis. Banks are also required to create an investment 

fluctuation reserve to manage fluctuations in the value of investments, with specific rules for its creation, 

utilisation, and inclusion in Tier II capital.

Limit on Transactions through Individual Brokers

Guidelines issued by the RBI require banks to empanel brokers for transactions in securities. These guidelines 

also require that a disproportionate part of the bank’s business should not be transacted only through one broker 

or a few brokers. The RBI specifies that not more than 5.00 per cent. of the total transactions through empanelled 

brokers can be transacted through one broker. If for any reason this limit is breached, the RBI has stipulated 

that the board of directors of the bank concerned should be informed of it.

Short-Selling by banks

The RBI released a notification on 25 July 2018 for Secondary Market Transactions in Government Securities 

– Short Selling (“Short Selling Circular”) pursuant to Section 45W of the RBI Act. It liberalises the eligible 

short sale participant base and increase the entity-wise and security category-wise (liquid/other securities) limits 

for short selling in Government Securities.

The Short Selling Circular prescribes limits for short selling of liquid and other securities. The operational 

guidelines required to be adhered by banks while short selling are:

(i) Short sale transactions and the related cover transactions shall tag those transactions in the Negotiated 

Dealing System – Order Matching segment (“NDS-OM”) appropriately. The ‘short sale’ tag in NDS-

OM shall not be used for sale transactions of securities that are not in immediate possession of the entity 

but will be received by the time of settlement (e.g., securities used to avail of intra-day liquidity,

securities placed as margin with clearing houses, etc.).

(ii) Short sales shall be covered within a period of three months from the date of transaction (inclusive of 

the date).

(iii) Short sales, including notional short sales by banks, shall be covered by outright purchase of an 

equivalent amount (face value) of the same security, either in the secondary market or in primary auction, 

including in the When Issued market.

(iv) Securities that are short sold are to be invariably delivered on the settlement date. Entities shall meet 

their delivery obligations by borrowing securities in the repo market or through outright purchase. 

However, securities acquired under the RBI’s liquidity adjustment facility or any other liquidity facility 

shall not be used for delivery into short sales.

(v) Banks undertaking ‘notional’ short sales shall ordinarily borrow securities from the repo market to meet 

delivery obligations, but in exceptional situations of market stress (e.g., short squeeze), it may deliver 

securities from its own investment portfolio. If securities are delivered out of its own portfolio, it must 

be accounted for appropriately and reflect the transactions as internal borrowing. It shall be ensured that 

the securities so borrowed are brought back to the same portfolio, without any change in book value.

(vi) Members of the Securities Settlement Segment of Clearing Corporation of India Ltd. (hereafter referred 

to as ‘members’) shall be responsible for settlements and reporting of trades of their constituent entities 

viz., entities maintaining gilt accounts or demat accounts. Accordingly, eligible constituent entities shall 



258

undertake short sale transactions to the extent permitted by the members through whom they settle their 

securities transactions, within the limits prescribed in Para 4 of these directions.

(vii) An entity is not required to reduce its short position in a security if the security is removed from the list 

of liquid securities published by FIMMDA during the period of short sale. It can continue to maintain 

the short position till it is covered.

Introduction of Credit Default Swaps for Corporate Bonds

On 23 May 2011, the RBI issued guidelines on credit default swaps (“CDS”) for corporate bonds (the “CDS 

Guidelines”) which came into effect on 1 December 2011. Under the CDS Guidelines banks are eligible to act 

both as ‘users’ and ‘market-makers’. Commercial banks who intend to act as ‘market-makers’ shall fulfil the 

following criteria:

(i) minimum CRAR of 11.00 per cent. with core CRAR (Tier I) of at least 7.00 per cent.; and

(ii) net NPAs of less than 3.00 per cent.

Banks are required to submit their board-approved policy and the date of the commencement of CDS trading 

as ‘market-makers’ to the RBI.

The CDS Guidelines also prescribe the risk management framework to be followed. On 19 October 2011, the 

RBI classified a CDS as a derivative. On 15 November 2012 the SEBI allowed mutual funds to participate in 

the CDS market as users.

In its circular dated 7 January 2013, the RBI revised the CDS Guidelines to introduce, amongst others, the 

following changes:

(i) CDS has been permitted on unlisted but rated corporate bonds even for issues other than infrastructure 

companies; and

(ii) CDS has been permitted on securities with an original maturity of up to one year such as commercial 

papers, certificates of deposit and non-convertible debentures with an original maturity of less than one 

year as reference / deliverable obligations.

Regulations relating to Deposits

The RBI permits banks to independently determine rates of interest offered on term deposits. Effective 25 

October 2011, the RBI permitted banks to determine the interest rate offered on savings bank deposits. On 3 

March 2016, the RBI issued the Master Direction on Interest Rates on Deposits. The master direction is 

applicable to all scheduled commercial banks accepting deposits in rupee and foreign currency. This master 

direction consolidates instructions on rules and regulations framed by the RBI under various acts including 

banking issues and foreign exchange transactions.

Under the master direction issued by the RBI, banks are required to offer a uniform interest rate on savings 

bank deposits up to Rs.100,000, irrespective of the amount in the account within this limit. For savings bank 

deposits over Rs.100,000, a bank may provide differential rates of interest, subject to the condition that the bank 

will not discriminate in the matter of interest paid on such deposits, between one deposit and another of similar 

amount, accepted on the same date, at any of its offices.

The interest rates on Non-Resident (External) Rupee (“NRE”) deposits and Ordinary Non-Resident (“NRO”) 

accounts have been deregulated provided that the interest rate so offered is not higher than those offered by 

them on comparable domestic rupee deposits. The interest rates on term deposits under NRO Accounts have 

also been deregulated.



259

Accordingly, banks are free to determine their interest rates on both savings deposits and term deposits with a 

maturity of one year and above under NRE deposit accounts and savings deposits and term deposits under NRO 

accounts with immediate effect. NRO deposits have a minimum maturity of seven days and a maximum 

maturity of 10 years.

Prior approval of the relevant board or asset liability management committee (if powers are delegated by the 

board) may be obtained by a bank while fixing interest rates on such deposits. At any point of time, individual 

banks should offer uniform rates at all their branches. The revised deposit rates will apply only to fresh deposits 

and on renewal of maturing deposits. Further, banks should closely monitor their external liability arising on 

account of such deregulation and ensure asset-liability compatibility from systemic risk point of view.

Term deposits from NRIs denominated in foreign currencies, namely Foreign Currency Non Resident (Bank) 

(“FCNR (B)”) deposits, have a minimum maturity of one year and a maximum maturity of five years.

In respect of FCNR (B) deposits contracted effective on 1 March 2014, maximum permissible interest shall be 

paid as follows:

(i) for a maturity period from one year to less than three years, LIBOR or SWAP plus 200 bps; and

(ii) for a maturity period from three years to five years, LIBOR or SWAP plus 300 bps.

The LIBOR rates are considered as on the last working day of the previous month. Senior citizen rates and 

additional interest to staff are not applicable for any kind of NRI deposits (NRE or NRO or FCNR (B)). Savings 

deposits for NRI accounts are offered under the NRE and NRO categories.

Banks have the discretion to offer differential interest rates based on whether the term deposits are with or 

without premature-withdrawal facility subject to the following guidelines:

(i) all term deposits of individuals (held singly or jointly) of Rs.1.5 million and below should necessarily, 

have premature-withdrawal-facility;

(ii) for all term deposits other than (i) above, banks can offer deposits without the option of premature 

withdrawal as well. However, banks that offer such term deposits should ensure that at the customer 

interface point, the customers are given the option to choose between term deposits either with or without 

premature-withdrawal-facility;

(iii) banks should disclose in advance the schedule of interest rates payable on deposits i.e. all deposits 

mobilised by banks should be strictly in conformity with the published schedule; and

(iv) the banks should have a board approved policy with regard to interest rates on deposit including deposits 

with differential rates of interest and ensure that the interest rates offered are reasonable, consistent, 

transparent and available for supervisory review/scrutiny as and when required.

Deposit Insurance

Demand and time deposits of up to Rs.1 million accepted by Indian banks have to be mandatorily insured with 

the Deposit Insurance and Credit Guarantee Corporation, a wholly owned subsidiary of the RBI. Banks are 

required to pay the insurance premium for the eligible amount to the Deposit Insurance and Credit Guarantee 

Corporation on a semi-annual basis. The cost of the insurance premium cannot be passed on to the customer. 

Banks are required to pay the insurance premium for the eligible amount to the Deposit Insurances and Credit 

Guarantee Corporations on a semi-annual basis. The cost of the insurance premium cannot be passed on to the 

customer. 
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Regulations relating to Knowing the Customer and Anti-Money Laundering

The RBI has issued several guidelines relating to identification of depositors and has advised banks to put in 

place systems and procedures to control financial frauds, identify money laundering and suspicious activities, 

and monitor high value cash transactions. The RBI has also issued guidelines from time to time advising banks 

to be vigilant whilst opening accounts for new customers to prevent misuse of the banking system for 

perpetration of frauds.

The RBI issued a notification in November 2004 which were revised in 2005, prescribing guidelines for know-

your-customer and anti-money laundering procedures. Banks are required to have a customer acceptance policy 

laying down explicit criteria for acceptance of customers and defining risk parameters. A profile of the 

customers should be prepared based on risk categorisation. Banks have been advised to apply enhanced due 

diligence for high-risk customers. The guidelines provide that banks should undertake customer identification 

procedures while establishing a banking relationship or carrying out a financial transaction or when the bank 

has a doubt about the authenticity or the adequacy of the previously obtained customer identification data. 

Banks must obtain sufficient information necessary to establish the identity of each new customer and the 

purpose of the intended banking relationship. The guidelines also provide that banks should monitor 

transactions depending on the account’s risk sensitivity.

The RBI in fiscal year 2006 introduced a basic banking ‘no frills’ account with nil or minimal balance 

requirements and low bank charges that would make such accounts accessible to vast sections of the population. 

In its circular dated 10 August 2012, the RBI has directed banks to refrain from the use of the word ‘no frills’ 

account and advised the banks to instead offer a ‘Basic Savings Bank Deposit Account’. This account does not 

have a minimum balance requirement. The ‘Basic Savings Bank Deposit Account’ is subject to RBI instructions 

on ‘know-your-customer’ and anti-money laundering procedures for the opening of bank accounts and if such 

account is opened on the basis of simplified ‘know-your-customer’ norms, the account would additionally be 

treated as a ‘Small Account’ and would be subject to the following conditions:

(i) the aggregate of all credits in a fiscal year does not exceed Rs.0.1 million;

(ii) the aggregate of all withdrawals and transfers in a month does not exceed Rs.0.01 million; and

(iii) the balance at any point of time does not exceed Rs.0.05 million.

In a bid to prevent money laundering activities, the Government enacted the Prevention of Money Laundering 

Act, 2002 (the “PMLA”) which came into effect on 1 July 2005. The PMLA seeks to prevent money laundering 

and to provide for confiscation of property derived from, or involved in, money laundering and for incidental 

matters or matters connected therewith.

The PMLA and the rules made thereunder stipulate that banking companies, financial institutions and 

intermediaries (together, the “Institutions”) shall maintain a comprehensive record of all their transactions, 

including the nature and value of such transaction. Further, it mandates verification of the identity of all their 

clients and also requires the Institutions to maintain records of their respective clients. These details are to be 

provided to the authority established by the PMLA, who is empowered to order confiscation of property where 

the authority is of the opinion that a crime as recognised under the PMLA has been committed. In addition the 

applicable exchange control regulations prescribe reporting mechanisms for transactions in foreign exchange 

and require authorised dealers to report identified suspicious transactions to the RBI. In December 2004, the 

Indian Parliament passed the Unlawful Activities (Prevention) Amendment Act, 2004 incorporating the 

provisions considered necessary to deal with various facets of terrorism.

In its circular dated 17 July 2014, the RBI further advised banks as regards the amendment on ‘know-your-

customer’ norms under the PML Rules. The amended PML Rules clarified the definition of ‘Officially Valid 

Document’ that must be obtained for purposes of verifying the identity and address of the customer. Further, 



261

banks were required to frame their ‘know-your-customer’ policies incorporating (a) customer acceptance policy, 

(b) customer identification procedures (including the allotment of unique customer identification code for 

existing customers), (c) monitoring of transactions and (d) risk management.

In addition, the applicable exchange control regulations prescribe reporting mechanisms for foreign exchange 

transactions, and required authorised dealers to report suspicious transactions that they identify to the RBI. 

Furthermore, banks are required to update customer identification data after the account is opened, once every 

ten years (for low risk category customers) once every eight years (for medium risk category customers) and 

once every two years (for high risk category customers).

In relation to combating the financing of terrorism, banks are required to develop suitable mechanisms, through 

an appropriate policy framework, to enhance monitoring of accounts suspected of having terrorist links 

connections, to swiftly identify of suspicious transactions, and to make prompt reports to the Financial 

Intelligence Unit – India (“FIU-IND”).

All instructions and guidelines issued by the RBI on ‘know-your-customer’ norms, anti-money laundering 

standards and obligations under the PMLA to be followed by banks are consolidated under the master direction 

on ‘know-your-customer’ norms or anti-money laundering standards or combating of financing of terrorism or 

obligation of banks under PMLA issued by the RBI on 8 July 2016. The RBI master direction is a compendium 

of all instructions on customer identification and due diligence, covering opening of accounts, wire transfers, 

non-face-to-face customers, correspondent banking, foreign funding of non-government organisations and non-

profit organisations, politically exposed persons and multilevel marketing firms. The guidelines also include 

the periodic updating of customer identification data based upon risk assessment, screening of customers against 

negative lists, mandatory reporting to the Financial Intelligence Unit (the national agency responsible for 

receiving, processing, analysing and disseminating information relating to suspicious financial transactions to 

enforcement agencies and foreign financial intelligence units), which includes reporting of cash transactions, 

suspicious transactions, counterfeit currency, cross-border wire transfers and transactions involving receipts by 

non-profit organisations. In an amendment to section 13(2) of the PLMA, banks have been advised to nominate 

a director on their boards as ‘designated director’ to ensure compliance with the obligations mentioned 

thereunder.

On 20 April 2020, the RBI amended the Master Direction – Know Your Customer Direction, 2016, requiring 

banks and financial institutions regulated by the RBI to periodically carry out money laundering and terrorist 

financing risk assessments to identify, assess and take effective measures to mitigate its money laundering and 

terrorist financing risk including for clients, countries or geographic areas, products, services, transactions or 

delivery channels. Banks and financial institutions ae required to apply a risk-based approach for mitigation 

and management of the identified risk and should have Board approved policies, controls and procedures which

take into consideration sector-specific vulnerabilities which are shared by the regulators. On 10 May 2021, the 

RBI amended the KYC Master Direction to further leverage the Video Based Customer Identification Process 

and to simplify and rationalise the process of periodic updating of ‘know-your-customer’ for customers.

Legal Reserve Requirements

Cash Reserve Ratio (“CRR”)

A banking company such as the Bank is required to maintain a specified percentage of its demand and time 

liabilities, excluding inter-bank deposits, by way of cash reserve with itself and by way of balance in current 

account with the RBI. The current cash reserve ratio prescribed by the RBI is 4.50 per cent.

The following liabilities are excluded from the calculation of the cash reserve ratio:

(i) inter-bank liabilities;
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(ii) liabilities to primary dealers;

(iii) refinancing from the RBI and other institutions permitted to offer refinancing to banks; and

(iv) perpetual debt qualifying for lower Tier I capital treatment.

Paid up capital, reserves, credit balance in the profit and loss account of the bank, amount availed of as refinance 

from the RBI and apex FIs, provision for income tax in excess of the actual estimated liabilities, specified 

interbank term deposits or term borrowing liabilities are some of the items which are excluded from the 

calculation of the CRR.

Statutory Liquidity Ratio

In addition to the cash reserve ratio, a bank is required to maintain a specified percentage of its net demand and 

time liabilities by way of liquid assets like cash, gold or approved securities. The percentage of this liquidity 

ratio is fixed by the RBI from time to time. The RBI fixes the percentage of this liquidity ratio from time to 

time under section 24 of the Banking Regulation Act. At present, the RBI requires banking companies to 

maintain a SLR of no less than 18.00 per cent.

On 8 April 2022, as set out in the Statement on Developmental and Regulatory Policies on 8 April 2022, it was 

decided by the RBI to institute the Standing Deposit Facility (“SDF”) with immediate effect. Accordingly, it 

was decided that the balances held by banks with the RBI under the SDF shall be an eligible SLR asset and 

such balances shall form part of ‘Cash’ for SLR maintenance. Banks shall report the SDF balances under ‘Cash

in hand’ in Form VIII or Form I, as applicable. The balances held by banks with RBI under the SDF shall not 

be eligible for CRR maintenance.

Inflation Indexed Securities

The Government announced the introduction of inflation-indexed bonds for retail investors in the Union Budget 

of 2013-14. The final wholesale price inflation index is used for calculating index ratio and thereby providing 

inflation protection to the investors.

In November 2013, the RBI, in consultation with the Government, announced the issuance of the Government’s 

inflation indexed national savings securities — cumulative for retail investors. Interest rate on these securities 

are linked to the final combined consumer price index. Eligible investors for these securities consist of 

individuals, hindu undivided families, trusts and charitable institutions. The rate of interest on these securities 

are comprised of a fixed rate plus inflation rate. Interest is compounded half-yearly and is required to be paid 

cumulatively at redemption.

Regulations on Asset Liability Management

At present, the RBI’s regulations for asset liability management require banks to draw up asset-liability gap 

statements separately for the Rupee and for four major foreign currencies. These gap statements are prepared 

by scheduling all assets and liabilities according to the stated and anticipated re-pricing date, or maturity date. 

These statements for the domestic assets and liabilities must be submitted to the RBI on a quarterly basis. The 

RBI has advised banks to actively monitor the difference in the amount of assets and liabilities maturing or 

being re-priced in a particular period and place internal prudential limits on the gaps in each time period, as a 

risk control mechanism. Additionally, the RBI has asked banks to manage their asset-liability structure such 

that the negative liquidity gap in the 1, 2 to 7, 8 to 14 day and 15 to 28 day time periods does not exceed 20.00 

per cent. of cash outflows in these time periods. This 20.00 per cent. limit on negative gaps was made mandatory 

with effect from 1 April 2000. In respect of time periods of up to one year, the RBI has directed banks to lay 

down internal norms in respect of negative liquidity gaps. It is not mandatory for banks to lay down internal 

norms in respect of negative liquidity gaps for time periods greater than one year.
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Foreign Currency Dealership

The RBI has granted the Bank a full-fledged authorised dealers’ licence to deal in foreign exchange through its 

designated branches. Under this licence, the Bank has been granted permission to:

(i) engage in foreign exchange transactions in all currencies;

(ii) open and maintain foreign currency accounts abroad;

(iii) raise foreign currency and Rupee denominated deposits from NRIs;

(iv) grant foreign currency loans to on-shore and off-shore corporations;

(v) open documentary credits;

(vi) grant import and export loans;

(vii) handle collection of bills, funds transfer services;

(viii) issue guarantees; and

(ix) enter into derivative transactions and risk management activities that are incidental to its normal 

functions authorised under its organisational documents.

The Bank’s foreign exchange operations are subject to the guidelines specified by the RBI in the exchange 

control manual. As an authorised dealer, the Bank is required to enroll as a member of the Foreign Exchange 

Dealers Association of India (the “FEDAI”), which prescribes the rules relating to foreign exchange business 

in India.

Banks authorised by the RBI under section 10 of FEMA as ‘AD Category - I bank’ are permitted to become 

trading and clearing members of the currency futures market of the recognised stock exchanges, on their own 

account and on behalf of their clients, subject to fulfilling the minimum prudential requirements. 

Interest Rate Futures

The RBI issued the Interest Rate Futures (Reserve Bank) Directions, 2013, as amended, (the “IRF Guidelines”) 

on 5 December 2013, superseding the previous Interest Rate Futures (Reserve Bank) Directions, 2009, to 

regulate the trading in interest rate futures (“IRFs”). Under the IRF Guidelines, the RBI has permitted IRFs on 

(i) 91-Day Treasury Bills; (ii) on two-year, five-year and 10-year coupon bearing notional Government 

securities; (iii) coupon bearing Government Securities; and (iv) any money market interest rate or instrument 

other than 91-day Treasury bill with residual maturity between four and eight years, eight and 11 years and 11 

and 15 years. No scheduled bank can participate in the interest rate futures market without the permission of 

the RBI. The RBI has permitted commercial banks to participate in IRFs both for the purpose of hedging the 

risk in the underlying investment portfolio, and also to take trading positions. However, banks are not allowed 

to undertake transactions in IRFs on behalf of their clients.

In addition to the above, the RBI, on 12 June 2015, released final guidelines for the introduction of 6-year and 

13-year cash settled IRFs on Government Securities with a residual maturity of 4-8 years and 11-15 years 

respectively. These guidelines expanded the residual maturity for the existing 10-year cash settled IRF from 9-

11 years to 8-11 years. The RBI expects that this will provide market participants with greater choice and 

flexibility to hedge their interest rate risk across different tenors.

Capital and provisioning requirements for unhedged foreign currency exposure of clients

The RBI has issued guidelines and directives to the banks on Unhedged Foreign Currency Exposure (“UFCE”) 

dated 11 October 2022 of the entities which have borrowed from banks (“Directions”). The salient features of 

the Directions are:
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(i) Computation of UFCE:

(a) Banks are required to determine the foreign currency exposure (“FCE”) of all entities annually, 

considering items maturing or with cash flows over the next five years.

(b) FCE includes exposure from all sources, including foreign currency borrowings and External 

Commercial Borrowings.

(c) UFCE of entities with FCE is assessed quarterly, based on statutory audit, internal audit, or self-

declaration, certified annually by statutory auditors.

(ii) Provisioning and Capital Requirements:

(a) Potential loss from UFCE is determined using the largest annual volatility in the USD-INR 

exchange rates over the last ten years.

(b) Susceptibility to adverse exchange rate movements is assessed by computing the ratio of potential 

loss to the entity’s EBID over the last four quarters.

(c) Accordingly, banks shall apply incremental capital and provisioning requirements to all 

exposures to such entities as under:

Potential Loss / EBID

Incremental Provisioning 

Requirement

Incremental Capital 

Requirement

Up to 15.00 per cent 0 0

More than 15.00 per cent 

and up to 30.00 per cent

20 bps 0

More than 30.00 per cent 

and up to 50.00 per cent

40 bps 0

More than 50.00 per cent 

and up to 75.00 per cent

60 bps 0

More than 75.00 per cent 80 bps 25.00 per cent.

point increase in the risk 

weight

(d) Incremental provisioning and capital requirements are calculated at least quarterly, with 

minimum floor requirements.

(iii) Systems and Controls:

(a) Banks must integrate UFCE risk into their internal credit rating systems and credit risk 

management policies.

(b) Internal limits for UFCE are set within the overall Board-approved risk policy of the bank.

(iv) Consortium Lending: Consortium leader or bank with the largest exposure monitors unhedged foreign 

exchange exposure of entities in consortium/multiple banking arrangements.

(v) Exemption / Relaxation: Banks have the option to exclude certain exposures from UFCE calculation, 

including sovereign, bank, and individual exposures, among others.

(vi) Capital Treatment and Disclosures: Incremental provision requirement for UFCE is treated as general 

provision for disclosures and inclusion in Tier 2 capital.
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(vii) Overseas Branches/Subsidiaries: Similar provisions apply to overseas branches/subsidiaries, with 

adjustments made for entities incorporated outside India and currency conversions.

External Commercial Borrowings

The laws relating to ECBs are embodied in the Foreign Exchange Management Act, 1999, the Foreign Exchange 

Management (Borrowing and Lending) Regulations, 2018 and the rules and regulations issued by the RBI in 

relation to ECBs including the Master Direction — External Commercial Borrowings, Trade Credits and 

Structured Obligations dated 26 March 2019, as amended, updated, modified and supplemented from time to 

time (“ECB Master Directions”) issued by RBI 

ECBs can be accessed under two routes: (i) the automatic route; and (ii) the approval route. The automatic route 

does not require a borrower to obtain any RBI approvals, whereas the approval route requires a prior RBI 

approval. The ECB Master Direction classify ECBs under two categories (i) foreign currency denominated 

ECBs (“FCY ECB”); and (ii) Indian Rupee denominated ECBs (“INR ECB”).

In accordance with the ECB Master Direction, all entities that are eligible to receive foreign direct investment 

are classified as eligible borrowers for availing ECBs. Additionally, the ECB Master Direction also allows (i) 

port trusts; (ii) units in a special economic zone; (iii) Small Industries Development Bank of India; (iv) Export 

Import Bank of India; and (v) registered entities engaged in micro-finance activities, namely, registered not for 

profit companies, registered societies, trusts, cooperatives and non-government organisations (which are 

permitted only to raise INR ECB) to raise ECBs.

Pursuant to the ECB Master Direction any resident of a Financial Action Task Force (“FATF”) or International 

Organisation of Securities Commission (“IOSCO”) compliant country will qualify as a recognised 

lender/investors eligible to provide ECBs to Indian entities. Additionally, multilateral and regional financial 

institutions where India is a member country will also be considered as recognised lenders/investors. Further, 

the ECB Master Direction permits individuals as ECB lenders if they are foreign equity holders or if 

bonds/debentures are listed abroad.

In relation to the utilisation of the ECB proceeds, the negative list for both FCY ECB and INR ECB includes: 

(i) real estate activities; (ii) investment in capital market; and (iii) equity investment. Additionally, proceeds 

from an ECB cannot be utilised for (i) working capital purposes; (ii) general corporate purposes; and (iii) 

repayment of rupee loans except from a foreign equity holder. Additionally, for all ECBs, on-lending for any of 

the abovementioned activities is prohibited under the ECB Master Direction.

The maximum amount which can be raised every fiscal year by an eligible borrower under the automatic route 

is U.S.$750 million or its equivalent. The benchmark rate in case of FCY ECB refers to any widely accepted 

interbank rate or alternative reference rate of 6-month tenor, applicable to the currency of borrowing. 

Benchmark rate in case of INR ECB will be prevailing yield of the Government securities of corresponding 

maturity. The all-in cost (which includes rate of interest, other fees and expenses in foreign currency or Indian 

Rupees but does not include commitment fees, payments for withholding tax in Rupees), for FCY ECB is (i) 

benchmark rate plus 550 bps spread, for existing ECBs linked to LIBOR whose benchmarks are changed to 

ARR; and (ii) benchmark rate plus 500 bps spread for new ECBs and for INR ECB, benchmark rate plus 450 

bps spread. As per the ECB Master Direction, various components of all-in-cost have to be paid by the ECB 

borrower without taking recourse to the drawdown of ECB, i.e. ECB proceeds cannot be used for payment of 

interest or charges.

Regulatory Requirements in relation to issuance of Indian Rupee denominated Notes overseas

Pursuant to the ECB Master Direction, any entity which can accept foreign direct investment, can issue Rupee 

denominated ECBs in the form of overseas bonds with a three-year minimum maturity period. In addition to 

the above, the ECB Master Direction also permits (i) port trusts; (ii) units in special economic zones; (iii) Small 
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Industries Development Bank of India; (iv) Export Import Bank of India; and (v) registered entities engaged in 

micro-finance activities, namely, registered not for profit companies, and registered societies, trusts, 

cooperatives and non-government organisations to raise Rupee denominated ECBs.

The Notes can be subscribed or purchased by any recognised lender as detailed above. An offshore branch or 

subsidiary of an Indian bank is not permitted to subscribe but can participate as an arranger/underwriter/market 

maker/trader for rupee denominated bonds issued overseas (except when the issuer is another Indian bank).

The foreign currency to Rupee conversion will be at the market rate on the settlement date. Furthermore, 

investors are allowed to hedge their Rupee exposure through permitted derivative products with an AD Bank 

in India. The ECB lenders can also access the domestic market through branches/subsidiaries of Indian banks 

abroad or branches of foreign banks with Indian presence on a back-to-back basis.

Statutes Governing Foreign Exchange and Cross-Border Business Transactions

The foreign exchange and cross border transactions undertaken by banks are subject to the provisions of FEMA. 

All branches should monitor all non-resident accounts to prevent money laundering.

The overseas branches of banks are not affected by these guidelines since Regulation 4(A)(ii) of the Foreign 

Exchange Management (Borrowing and Lending) Regulations, 2018 provides that foreign branches of 

authorised dealers who are banks incorporated or constituted in India are permitted to borrow in foreign 

currency in the normal course of their banking business outside India.

Foreign Currency Borrowings by Banks in India

In accordance with the Master Directions on Risk Management and Inter-Bank Dealings dated 5 July 2016, as 

amended (“Inter-Bank Dealings Guidelines”), banks in India are allowed to borrow funds from their overseas 

branches and correspondent banks (including external commercial borrowings and overdrafts from their head 

office or nostro account) up to a limit of 100.00 per cent. of unimpaired Tier 1 capital or U.S.$10 million (or its 

equivalent), whichever is higher.

The borrowings beyond 50.00 per cent. of unimpaired Tier 1 capital of AD Category-I banks will be permitted 

provided that: (i) the bank shall have a board approved policy on overseas borrowings which shall contain the 

risk management practices that the bank shall adhere to while borrowing abroad in foreign currency; (ii) the 

bank has to maintain a CRAR of 12.00 per cent.; (iii) the borrowings beyond the existing ceiling shall be with 

a minimum maturity of three years; and (iv) all other existing norms (such as the FEMA regulations, net open 

position limit norms, etc.) shall continue to be applicable.

In accordance with the Inter-Bank Dealing Guidelines, AD category — I banks are permitted to borrow from 

international/multilateral financial institutions without approaching the RBI on a case-by-case approval. Such 

financial institutions shall include (i) international/multilateral financial institutions of which the Government 

is a shareholding member; (ii) financial institutions which have been established by more than one government, 

or (iii) financial institutions which have shareholding by more than one government and other international 

organisations.

Special Provisions of the Banking Regulation Act

Under Sections 35A and 36 of the Banking Regulation Act (which apply to the Bank), the RBI is empowered 

to give directions to, prohibit from entering into any transactions, and generally give advice to banks. Under 

Section 50 of the Banking Regulation Act (which also applies to the Bank), no person shall have a right, whether 

in contract or otherwise, to any compensation for any loss incurred by reason of operation of certain provisions 

of the Banking Regulation Act, including sections 35A and 36. 

Further, the Banking Regulation (Amendment) Act, 2020 has inserted Section 35AA and Section 35AB. Under 

Section 35AA, the RBI can issue directions to banking companies to initiate processes under the Insolvency 
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and Bankruptcy Code, 2016 in respect of a default. Under Section 35AB, the RBI may issue directions to any 

banking company for the resolution of stressed assets and it may further specify an authority or committee to 

advise any banking company on the resolution of stressed assets. The banking companies are bound to comply 

with all such directions from the RBI.

Prohibited Business

Section 6(1) of the Banking Regulation Act specifies the business activities in which a bank may engage. Banks 

are prohibited from engaging in business activities other than the specified activities. 

Reserve Fund

In accordance with Section 17 of the Banking Regulation Act, any bank incorporated in India is required to 

create a reserve fund to which it must transfer not less than 20.00 per cent. of the profits of each year before 

dividends. If there is an appropriation from this account, the bank is required to report the same to the RBI 

within 21 days from the date of such appropriation, explaining the circumstances leading to such appropriation. 

The Government may, on the recommendation of the RBI, exempt a bank from requirements relating to its 

reserve fund.

Restrictions on Payment of Dividends

Pursuant to Section 15 of the Banking Regulation Act, a bank can pay dividends on its shares only after all its 

capitalised expenses (including preliminary expenses, organisation expenses, underwriting commission, 

brokerage, amounts of losses and any other item of expenditure not represented by tangible assets) have been 

completely written off. The Government may exempt banks from this provision by issuing a notification on the 

recommendation of the RBI. 

(i) The bank should have:

(a) CRAR of at least 9.00 per cent. for the preceding two completed years and the accounting year 

for which it proposes to declare a dividend; and

(b) net NPA of less than 7.00 per cent.

(ii) The bank should comply with the provisions of Sections 15 and 17 of the Banking Regulation Act.

(iii) The bank should comply with the prevailing regulations/guidelines issued by RBI, including creating 

adequate provisions for impairment of assets and staff retirement benefits, transfer of profits to statutory 

reserves etc.

(iv) The dividend pay-out ratio does not exceed 40.00 per cent.

(v) The proposed dividend should be payable out of the current year’s profit.

(vi) The financial statements pertaining to the fiscal year for which the bank is declaring a dividend should 

be free of any qualifications by the statutory auditors, which have an adverse bearing on the profit during 

that year.

(vii) The RBI should not have placed any explicit restrictions on the bank for declaration of dividends.

(viii) In the event a bank does not meet the above CRAR norm but has a CRAR of at least 9.00 per cent. for 

the accounting year for which it proposes to declare a dividend, it would be eligible to declare a dividend 

provided its net NPA ratio is less than 5.00 per cent. Banks that are eligible to declare dividends under 

the above rules can do so subject to the following:

(a) The dividend payout ratio (calculated as a percentage of dividend payable in a year to net profit 

during the year) must not exceed 40.00 per cent. The maximum permissible dividend payout ratio 
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would vary from bank to bank, depending on the capital adequacy ratio in each of the last three 

years and the net NPA ratio;

(b) In case the profit for the relevant period includes any extraordinary income, the payout ratio must 

be calculated after excluding that income for compliance with the prudential payout ratio; and

(c) the financial statements pertaining to the fiscal year for which the bank is declaring a dividend 

should be free of any qualification by the statutory auditors, which might have an adverse effect 

on the profit during that year. In case there are any such qualifications, the net profit should be 

suitably adjusted while computing the dividend payout ratio.

In the event that a bank fulfils the conditions stated above, it can declare dividends without the consent of the 

RBI, but if such bank does not comply with the conditions stated above but wishes to declare dividend or a 

higher rate of dividend, it would require prior permission from the RBI.

Basel III CR requires banks to maintain a capital conservation buffer of 2.50 per cent. comprised of Common 

Equity Tier I capital above the regulatory minimum capital requirement of 9.00 per cent. Banks are restricted 

from distributing capital (i.e., pay dividends or bonuses in any form) in case capital levels fall within this range.

The RBI has also notified that banks may also declare and pay interim dividends out of the relevant account 

period’s profit without the prior approval of the RBI if they satisfy the minimum criteria above, and the 

cumulative interim dividend is within the prudential cap on dividend pay-out ratio (40.00 per cent.) computed 

for the relevant accounting period. Declaration and payment of interim dividend beyond this limit would require 

the prior approval of the RBI.

Restriction on Share Capital and Voting Rights

The Banking Laws Amendment Act, 2012 (the “Banking Amendment Act”) which came into effect from 18 

January 2013, amends the Banking Regulation Act, the Bank Nationalisation Act and the Banking Companies 

(Acquisition and Transfer of Undertakings) Act, 1980 and makes consequential amendments in certain other 

enactments. After the amendment, the share capital of banking companies can comprise equity shares only or 

equity and preference shares. Prior to this amendment, the share capital of a bank could comprise only of equity 

shares.

Further, the Banking Regulation Act originally specified that no shareholder in a banking company can exercise 

voting rights on a poll in excess of 10.00 per cent. of the total voting rights of all the shareholders of the banking 

company. This provision has now been amended, and the RBI has been given the power to increase the ceiling 

on voting rights from 10.00 per cent. to 26.00 per cent. in a phased manner.

Some further changes under the Banking Amendment Act are as follows:

(i) the ceiling on voting rights of shareholders of nationalised banks has been raised from 1.00 per cent. to 

10.00 per cent.;

(ii) a new provision has been introduced in the Banking Regulation Act to regulate the share acquisition and 

acquisition of voting rights and it is now mandatory for any person who proposes to acquire 5.00 per 

cent. or more of the share capital of a banking company to obtain prior approval from the RBI;

(iii) the Government has been empowered to increase or decrease the authorised capital of nationalised 

banks; and

(iv) the nationalised banks have been allowed to issue bonus shares and undertake rights issues.
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Regulatory Reporting and Examination Procedures

The RBI is empowered under the Banking Regulation Act to inspect a bank. The RBI monitors prudential 

parameters at quarterly intervals. To this end and to enable off-site monitoring and surveillance by the RBI, 

banks are required to report to the RBI on aspects such as:

(i) assets, liabilities and off-balance sheet exposures;

(ii) the risk weighting of these exposures, the capital base and the capital adequacy ratio;

(iii) the unaudited operating results for each quarter;

(iv) asset quality;

(v) concentration of exposures;

(vi) connected and related lending and the profile of ownership, control and management; and

(vii) other prudential parameters.

The RBI also conducts periodical on-site inspections on matters relating to the bank’s portfolio, risk 

management systems, internal controls, credit allocation and regulatory compliance, at intervals ranging from 

one to three years. The Bank has been, and at present also is, subject to the on-site inspection by the RBI at 

yearly intervals. The inspection report, along with the report on actions taken by the Bank, has to be placed 

before the Board of Directors. On approval by the Board of Directors, the Bank is required to submit the report 

on actions taken by it to the RBI. The RBI also discusses the report with the management team including the 

Chairman and Managing Director and the Executive Director.

The RBI also conducts on-site supervision of selected branches of the Bank with respect to their general 

operations and foreign exchange related transactions.

Appointment and Remuneration of the Chairman, Managing Director and Other Directors

The Directors on the Board of Directors of the Bank are appointed by the Government in terms of Section 9 of 

the Bank Nationalisation Act. In accordance with section 9 of the Bank Nationalisation Act, the Board of 

Directors shall include (a) not more than four whole-time directors who shall be appointed by the Government 

after consultation with the RBI; (b) one director who is an official of the Government provided that no such 

director shall be a director of any other corresponding new bank; (c) one director possessing necessary expertise 

and experience in matters relating to regulation or supervision of commercial banks, to be nominated by the 

Government on the recommendation of RBI; (c) one director, from among such of the employees who are 

workmen; (d) one director, from among the employees who are not workmen; (e) one director who has been a 

chartered accountant for not less than 15 years; (f) not more than six directors to be nominated by the 

Government; and (g) a specified number of Directors to be elected by the shareholders.

Section 10-A(2) of the Banking Regulation Act provides that at least 51.00 per cent. of the total number of 

members of the board of directors of a banking company shall have specialised knowledge or practical 

experience in the fields specified under the said provision. Two of these persons must have special knowledge 

or practical knowledge in agriculture and rural economy, co-operation or small scale industry.

Remuneration paid to Directors is determined by the Government in consultation with the RBI.

On 26 April 2021, the RBI issued a circular on Corporate Governance in Banks – Appointment of Directors and 

Constitution of Committees of the Board. The Circular revises provisions related to appointment of a bank’s 

chairperson, tenure of directors, and constitution of committees in relation to private sector banks, small finance 

banks and wholly owned subsidiaries of foreign banks. Banks had till 1 October 2021 to comply with the revised 

provisions. With the aim of enhancing the independence of the Board of Directors by emphasising the role of 
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independent non-executive directors, banks are now be required to ensure that the chairperson of the Board is 

an independent director. If a bank does not have a designated chairperson then all meetings of the Board will 

be presided over by an independent director.

Penalties

The RBI may impose penalties on banks and its employees in case of infringement of regulations under the 

Banking Regulation Act. The penalty may be a fixed amount or may be related to the amount involved in any 

contravention of the regulations. The penalty may also include imprisonment.

Assets to be maintained in India

In accordance with Section 25 of the Banking Regulation Act every bank is required to ensure that its assets in 

India (including import-export bills drawn in India and the RBI approved securities, even if the bills and the 

securities are held outside India) are not less than 75.00 per cent. of its demand and time liabilities in India.

Subsidiaries and Other Investments

The Bank requires the prior permission of the RBI to incorporate a subsidiary. The Bank is required to maintain 

an ‘arms’ length’ relationship in respect of its subsidiaries and in respect of mutual funds sponsored by it in 

regard to business parameters such as taking undue advantage in borrowing or lending funds, transferring or 

selling or buying of securities at rates other than market rates, giving special consideration for securities 

transactions, in supporting or financing the subsidiary and financing its clients through them when it itself is 

not able or are not permitted to do so.

The Bank and its subsidiaries have to observe the prudential norms stipulated by the RBI, from time to time, in 

respect of its underwriting commitments.

The Bank also requires the prior specific approval of the RBI to participate in the equity of financial services 

ventures including stock exchanges and depositories notwithstanding the fact that such investments may be 

within the ceiling prescribed under Section 19(2) of the Banking Regulation Act. Further investment by the 

Bank in a subsidiary, financial services company, financial institution cannot exceed 10.00 per cent. of its paid-

up capital and reserves and its aggregate investments in all such companies, financial institutions and other 

entities engaged in financial services and non-financial services, including overseas investments put together 

cannot exceed 20.00 per cent. of its paid-up capital and reserves.

Restriction on Creation of Floating Charge

Section 14A of the Banking Regulation Act prohibits all banks from creating a floating charge on the 

undertaking or any property of the bank or any part thereof unless the creation of such floating charge is certified 

in writing by the RBI as not being detrimental to the interests of the depositors of such bank. Any floating 

charge created without obtaining the RBI’s certification shall be invalid. In cases where the RBI refuses to grant 

certification, a bank may, within 90 days of such refusal, appeal to the Government, but the decisions of the 

Government in cases of appeal are final.

Maintenance of Records

Banks are required to maintain their books, records and registers according to the Banking Companies (Period 

of Preservation of Records) Rules, 1985 which specify that banks shall preserve in good order, certain books, 

accounts and documents (such as cheque book registers) relating to a period of not less than five years 

immediately preceding the current calendar year; and certain other books, accounts and documents (such as 

stock and share registers) relating to a period of not less than eight years immediately preceding the current 

calendar year.

The ‘know-your-customer’ guidelines prescribed by the RBI under Master Direction – Know Your Customer 

(KYC) Direction, 2016 dated 25 February 2016 also provide for certain records to be preserved for five years 



271

and banks should swiftly make available identification records and transaction data to competent authorities 

upon their request. Furthermore, pursuant to PMLA, the records of a transaction are to be preserved for five 

years from the date of the transaction between a customer and a bank is completed. 

Secrecy Obligations

The Bank’s obligations relating to maintaining secrecy arise out of Section 13 of the Bank Nationalisation Act 

and common law principles governing its relationship with its customers. The Bank cannot disclose any 

information to third parties except under clearly defined circumstances. The following are the exceptions to this 

general rule:

(i) where there is an obligation to disclose to the public;

(ii) where the Bank needs to disclose information in its interest;

(iii) where disclosure is made with the express or implied consent of the customer; and

(iv) where disclosure is required to be made under any law or practice or usage customary among banks.

The Bank is required to comply with the above in furnishing any information to any parties. The Bank is also 

required to disclose information if ordered to do so by a court. The RBI may, in the public interest, publish the 

information obtained from the bank. Under the provisions of the Banker’s Books Evidence Act, 1891, a copy 

of any entry in a bankers’ book, such as ledgers, day books, cash books and account books certified by an officer 

of the bank may be treated as prima facie evidence of the transaction in any legal proceedings.

Regulations and Guidelines of the Securities and Exchange Board of India

The SEBI was established to protect the interests of public investors in securities and to promote the 

development of, and to regulate, the Indian securities market. The Bank is subject to SEBI regulations for its 

capital issuances, as well as its underwriting, custodial, depositary participant, investment banking, registrar 

and transfer agents, brokering and debenture trusteeship activities. These regulations provide for its registration 

with the SEBI for each of these activities, functions and responsibilities. The Bank has been adhering to the 

regulations and guidelines issued by the SEBI for various activities.

Listing Agreement

The Bank is required to comply with the requirements of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) and the listing agreements 

entered into between itself and the BSE and the NSE (the Listing Agreements). The Listing Regulations and 

Listing Agreements provide for continuing disclosure by corporations. All listed companies are required to 

inform the stock exchanges of all events immediately, which will have bearing on the performance or appraisal 

of the company as well as price sensitive information. The Listing Regulations also help in implementing better 

corporate governance in listed companies and are an important instrument of investor protection. The Listing 

Regulations were made to complement the corporate governance provisions of the Companies Act, 2013.

Regulations governing Offshore Banking Units

The Government and the RBI have permitted banks to set up offshore banking units in special economic zones, 

which are specially delineated duty free enclaves deemed to be foreign territory for the purpose of trade 

operations, duties and tariffs. The key regulations applicable to offshore bank units include, but are not limited 

to, the following:

(i) Permission from the RBI is required for setting up offshore banking units.

(ii) No separate assigned capital is required. However, the parent bank is required to provide a minimum of 

U.S.$10 million to its offshore banking unit.
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(iii) Offshore banking units are exempt from CRR requirements.

(iv) Banks are required to maintain the SLR. However, the RBI may exempt a bank’s offshore banking unit 

from SLR requirements on specific application by the bank.

(v) An offshore banking unit may not enter into any transactions in foreign exchange with residents in India, 

unless such a person is eligible under the existing exchange control regulations to invest or maintain 

foreign currency accounts abroad.

(vi) All prudential norms applicable to overseas branches of Indian banks apply to offshore banking units. 

The offshore banking units are also required to follow the best international practice of 90 days’ payment 

delinquency norm for income recognition, asset classification and provisioning.

(vii) Offshore banking units are required to adopt liquidity and interest rate risk management policies 

prescribed by the RBI in respect of overseas branches of Indian banks as well as within the overall risk 

management and asset and liability management framework of the bank subject to monitoring by the 

bank’s board of directors at prescribed intervals.

(viii) Offshore banking units may operate and maintain balance sheets only in foreign currency and are not 

allowed to deal in Rupees except for having a special Rupee account out of the convertible funds in 

order to meet their daily expenses. These branches are prohibited from participating in the domestic call, 

notice, term etc. money market and payment system.

(ix) The loans and advances of offshore banking units would not be reckoned as net bank credit for 

computing priority sector lending obligations.

(x) Offshore banking units must follow the ‘know-your-customer’ guidelines and must be able to establish 

the identity and address of the participants in a transaction, the legal capacity of the participants and the 

identity of the beneficial owner of the funds.

(xi) A bank cannot borrow from its offshore banking unit.

(xii) The exposures of an offshore banking unit in the domestic tariff area should not exceed 25.00 per cent. 

of its total liabilities as at the close of business of the previous business day, at any point in time.

Further to this, banks in India have been allowed to open an International Financial Services Centre (“IFSC”) 

Banking Unit (“IBU”) at GIFT City in Gandhinagar, Gujarat, India with, amongst others, the following 

requirements: (i) a minimum alternate tax of 9.00 per cent.; (ii) 100.00 per cent. income tax rebate for

consecutive 10 years out of the first 15 years for the IBU. Government established the IFSC Authority 

under the IFSCA Act, 2019.

As per the IFSC Act, the IFSC Authority has the mandate to develop and regulate IFSC’s in India, and for this 

the Authority has been vested with powers of four sectoral regulators namely the RBI, SEBI, IRDAI and

PFRDA i.e., a unified authority for the development and regulation of financial products, financial services and 

financial institutions in the IFSC in India.

IBUs are governed under the International Financial Services Centres Authority (Banking) Regulations, 2020 

dated 18 November 2020 (the “Regulations”) issued by the International Financial Services Centre Authority 

under the Government’s Ministry of Finance.

Chapter IV of the Banking Regulation Act lists out permissible activities that can be undertaken by IBUs,

this includes to undertake investments, including subscribing, acquiring, holding, underwriting or transferring 

securities or such other instruments, as may be specified by the Authority, as principal or agent. IBUs shall 

conduct the business in freely convertible foreign currencies other than INR.
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Foreign Ownership Restriction

Foreign investment in the Bank, as a ‘corresponding new bank’, is regulated by the provisions of the Bank 

Nationalisation Act. Under Section 3(2D), foreign investment in new corresponding banks is subject to an 

overall statutory limit of 20.00 per cent. of the paid -up capital. For public sector banks the RBI monitors the 

ceilings on non-resident investments on a daily basis. For effective monitoring the RBI has fixed cut off points 

lower than the actual ceilings which is 18.00 per cent. for public sector banks. Once the aggregate net purchase 

of equity shares reaches the cut off points further acquisition of equity shares by non-residents to the ceiling of 

20.00 per cent. requires approval of the RBI, beyond which non-residents are not allowed to acquire shares. 

SEBI has through circular dated 5 April 2018, put in place a new system for monitoring foreign investment 

limits in listed Indian companies, and by its circular dated 17 May 2018, SEBI directed that the system be 

operational from 1 June 2018. Accordingly, the listed Indian company shall have to appoint any one depository 

as its designated depository to facilitate monitoring of the foreign investment limits.

Credit Information Bureau

In accordance with the Credit Information Companies (Regulation) Act, 2005, every bank is required to become 

a member of a credit information bureau and furnish to it such credit information as may be required by the 

credit information bureau about persons who enjoy a credit relationship with it. Other credit institutions, credit 

information bureaus and such other persons as the RBI specifies may access such disclosed credit information.

The Regional Rural Banks Act, 1976

Regional Rural Banks (“RRBs”) are established under the Regional Rural Banks Act, 1976 by the Government 

at the instance of a sponsor bank. The Government may also issue notifications specifying the local limits within 

which a given RRB shall operate. The sponsor bank shall subscribe to the share capital of the RRB, train 

personnel and provide managerial and financial assistance to the RRB.

The Regional Rural Banks Act, 1976 stipulates the limit of the paid-up capital of a regional rural bank and 

further stipulates that the shares shall always be fully paid up shares of Rs.100 each. Of this, 50.00 per cent. 

shall be subscribed to by the Government, 15.00 per cent. by the concerned state government and 35.00 per 

cent. by the sponsor bank. The issued capital can be changed by the board of directors of the RRB (with the 

prior approval of the Government) after consultation with NABARD, the concerned state government and the 

sponsor bank.

The board of directors shall consist of the following:

(i) a chairman-appointed by the sponsor bank;

(ii) two directors, nominated by the Government, who are not officers of the Government, the concerned 

state government, the RBI, NABARD, the sponsor bank or any other bank;

(iii) one director to be nominated by the RBI, such person being an officer of the RBI;

(iv) one director to be nominated by NABARD, such person being an officer of NABARD;

(v) two directors to be nominated by the sponsor bank, such person being an officer of the sponsor bank; 

and

(vi) two directors to be nominated by the concerned state government, who are officers of the concerned 

state government.



274

Taxation

Indian income tax law is governed by the provisions of the Income Tax Act, 1961, the Income-Tax Rules, 1962, 

and various circulars and notifications issued thereunder from time to time. The Income Tax Act, 1961 is 

amended every year by the Finance Act of the relevant year.

The indirect tax regime in India has undergone a complete overhaul. The indirect taxes on goods and services, 

such as central excise duty, service tax, central sales tax, state value added tax, surcharge and excise have been 

replaced by Goods and Service Tax with effect from 1 July 2017. The goods and services tax regime, provides 

for a unified goods and services tax structure to expand the tax base, rationalise the input tax credit and 

harmonise the current multiple taxation laws in India.

Income Tax Benefits

As a banking company, the Bank is entitled to certain tax benefits under the Indian Income-tax Act including 

the following:

(i) The Bank is allowed a deduction of up to 20.00 per cent. of the profits derived from the business of 

providing long-term finance (defined as loans and advances extended for a period of not less than five 

years) for specified purposes, computed in the manner specified under the Income Tax Act, 1961 and 

carried to a special reserve account. The deduction is allowed subject to the aggregate of the amounts 

transferred to the special reserve account for this purpose from time to time not exceeding twice the 

Bank’s paid-up share capital and general reserves. The amount withdrawn from such a special reserve 

account would be chargeable to income tax in the year of withdrawal, in accordance with the provisions 

of the Income Tax Act, 1961.

(ii) The Bank is entitled to a tax deduction on the provisioning towards bad and doubtful debts equal to 8.50 

per cent. of the Bank’s total business income, computed before making any deductions prescribed under 

Chapter VI A of the Income Tax Act, 1961, and to the extent of 10.00 per cent. of the aggregate average 

advances made by its rural branches computed in the manner prescribed.

The Right to Information Act, 2005

The Government has promulgated the Right to Information Act, 2005, which sets out the right of citizens to 

access information under the control of public authorities in order to promote transparency and accountability 

in the working of every public authority. The Act came into force on 12 October 2005 and is applicable to all 

‘public authorities’, which includes public sector banks.

Goods and Services Tax 

The Government had introduced major reforms in Indian indirect tax laws, namely the GST taking effect from 

1 July 2017. Under the GST, unified structures have been introduced to expand the tax base, rationalise the 

input tax credit and harmonise the current multiple taxation laws in India. The GST has replaced the indirect 

taxes on goods and services such as central excise duty, service tax, customs duty, central sales tax, state value 

added tax, surcharge and excise currently being collected by the Central and State Governments.

In a significant widening of the tax base of the Goods and Services Tax, the Government included electricity 

and real estate within the ambit of the indirect levy. Apart from alcohol and petroleum products, these are two 

notable exemptions in GST and attract Central and State levies of excise duty, service tax and value-added tax 

as States have been keen to protect their revenue base.
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The Enforcement of Security Interest and Recovery of Debts Laws and Miscellaneous Provisions 

(Amendment) Act, 2016

The Enforcement of Security Interest and Recovery of Debts Laws and Miscellaneous Provisions (Amendment) 

Act, 2016 amends inter alia the SARFAESI Act and the Recovery of Debts due to Banks and Financial 

Institutions Act, 1993 (“RDDBFI”).

Key features of the Act are:

(i) Upon a default in repayment, the secured creditors must within 30 days, with the help of the district 

magistrate, take possession over the collateral, against which a loan had been provided;

(ii) the District Magistrate may assist banks in taking over the management of a company, in case the 

company is unable to repay loans. This will be done in case the banks convert their outstanding debt into 

equity shares, and consequently hold a stake of 51.00 per cent. or more in the company;

(iii) secured creditors will not be able to take possession over the collateral unless it is registered with the 

central registry. Further, these creditors, after registration of security interest, will have priority over 

others in repayment of dues; and

(iv) stamp duty will not be charged on transactions undertaken for transfer of financial asset (including loans 

and collaterals) in favour of ARCs.

(v) banks may file cases in tribunals having jurisdiction over the area of bank branch where the debt is 

pending; and

(vi) the retirement age of Presiding Officers of Debt Recovery Tribunals will be increased from 62 years to 

65 years. Further, the retirement age of Chairpersons of Appellate Tribunals will be increased from 65 

years to 67 years. It also makes Presiding Officers and Chairpersons eligible for reappointment to their 

positions.

The Insolvency and Bankruptcy Code, 2016

The Insolvency and Bankruptcy Code, 2016 (the “IBC”) was passed by the Lok Sabha on 5 May 2016, the 

Rajya Sabha on 11 May 2016, received the assent of the President and was notified in the Official Gazette on 

28 May 2016. The IBC primarily primarily consolidates the existing insolvency law, inter alia, relating to 

companies and corporate entities with the objective of providing clarity and consistency in the treatment of all 

the stakeholders in the insolvency process. The IBC classifies creditors into financial creditors and operational 

creditors, which includes creditors in respect of financial loans for interest and loans arising from the operational 

nature of the debtor, respectively. The IBC proposes to appoint specialised insolvency professionals to assist 

companies and corporate entities through the insolvency process. The IBC provides a 180 day timeline which 

may be extended by an additional 90 days when dealing with insolvency resolution applications. Subsequently, 

the insolvency resolution plan prepared by insolvency professionals was required to be approved by 75.00 per 

cent, and subsequent to amendments as detailed below, by 66.00 per cent, of the financial creditors and further 

sanction from the adjudicating authority and, if rejected, the adjudicating authority will pass an order for 

liquidation. The National Company Law Tribunal will be the adjudicating authority with jurisdiction over 

companies and limited liability entities. The objective of the IBC is to promote entrepreneurship, availability 

of credit, and balance the interests of all stakeholders by consolidating and amending the laws relating to 

reorganisation and insolvency resolution of corporate persons, partnership firms and individuals in a timely 

manner and for maximisation of value of assets of such persons and matters connected therewith or incidental 

thereto.

The Indian Parliament on 19 January 2018, passed the Insolvency and Bankruptcy Code (Amendment) Bill, 

2017. The amendments aim to keep out such persons who have wilfully defaulted, are associated with NPAs, 
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or are habitually non-compliant and, therefore, are likely to be a risk to successful resolution of the insolvency 

of a company. The Indian Parliament further enacted the Insolvency and Bankruptcy Code (Second 

Amendment) Act, 2018. This amendment has reviewed norms pertaining to enforcement of third party security 

which has to be provided by the corporate debtor. Further, the voting threshold has been brought down to 66.00 

per cent from 75.00 per cent for all major decisions such as approval of resolution plan and extension of 

corporate insolvency resolution process period, among. In order to facilitate the corporate debtor to continue as 

a going concern during the corporate insolvency resolution process, the voting threshold for routine decisions 

has been reduced to 51.00 per cent. This amendment provides relief to home buyers who are now to be treated 

as financial creditors and therefore will be able to decide the future of defaulting builders alongside their lenders.

The IBC aims to consolidate the laws relating to insolvency of companies and limited liability entities (including 

limited liability partnerships and other entities with limited liability), unlimited liability partnerships and 

individuals, presently contained in a number of legislations, into a single legislation. Such consolidation will 

provide for a greater clarity in law and facilitate the application of consistent and coherent provisions to different 

stakeholders affected by business failure or inability to pay debt. The vision of the new law is to encourage 

entrepreneurship and innovation. The IBC is a comprehensive and systemic reform, which will have a 

significant effect on the functioning of the credit market.

The Insolvency and Bankruptcy Code (Amendment) Ordinance, 2021 was promulgated on 4 April 2021. The 

Ordinance introduced an alternate insolvency resolution process for MSMEs, called the pre-packaged 

insolvency process (“PIRP”). The PIRP may be initiated only by the corporate debtor who classifies as an 

MSME under the MSME Development Act, 2006. The corporate debtor must also have a base resolution plan 

as per the requirements of the IBC. The management of affairs of the corporate debtor continue to vest in the 

Board of Directors or the partners of the corporate debtor, as the case may be. The initiation of the PIRP process 

must be approved by financial creditors of the corporate debtor, not being related parties, representing at least 

66.00 per cent in value of the financial debt due to such creditors. The resolution plan must be approved by the

committee of creditors, by a vote not less than 66.00 per cent of the voting shares, after considering its feasibility 

and viability.

Regulations governing banking units in International Financial Services Centres in India

The IFSCA is a statutory authority established under the International Financial Services Centres Authority Act, 

2019 (the “IFSCA Act”) for the development and regulation of financial products, financial services and 

financial institutions situated at the International Financial Services Centres (“IFSC”).

The SEBI (IFSC) Guidelines were promulgated to regulate financial services relating to securities in an IFSC 

created under Section 18(1) of the Special Economic Zones Act, 2005. The guidelines apply to any entity that 

intends to operate in an IFSC to render financial services relating to securities market and prescribe the 

eligibility and shareholding limit for stock exchanges, clearing corporations and depositories. The guidelines 

also prescribe conditions to be complied with for issuing capital in an IFSC.

The provisions relating to issuance and listing of specified securities and debt securities specified under the 

Securities and Exchange Board of India (International Financial Services Centres) Guidelines, 2015, have been 

superseded by the newly issued IFSCA (Issuance and Listing Securities) Regulations, 2021 which permits debt 

securities to be issued by an issuer incorporated in IFSC. The listing of the Notes is in compliance with the 

IFSCA (Issuance and Listing Securities) Regulation, 2021, as amended from time to time.

The Bank also has presence in the Gujarat International Finance Tec-City (“GIFT City”) in Gandhinagar, 

Gujarat. The IFSC Banking Unit in GIFT City is regulated by the unified regulator, the IFSCA.
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TAXATION

The comments below are of a general nature and not intended to be exhaustive. In particular, the information 

does not consider any specific facts or circumstances that may apply to a particular purchaser. Neither these 

statements nor any other statements in this Offering Circular are to be regarded as advice on the tax position 

of any holder of the Notes or of any person acquiring, selling or otherwise dealing with the Notes or on any tax 

implications arising from the acquisition, sale or other dealings in respect of the Notes. The statements do not 

purport to be a comprehensive description of all the tax considerations that may be relevant to a decision to 

purchase, own or dispose of the Notes and do not purport to deal with the tax consequences applicable to all 

categories of investors, some of which (such as dealers in securities) may be subject to special rules.

Prospective purchasers of Notes are advised to consult their own tax advisors as to the tax consequences of the 

purchase, ownership and disposal of Notes, including the effect of any state or local taxes, under the tax laws 

of India, the United States and each country of which they are residents or the countries of purchase, holding 

or disposal of Notes. Additionally, in view of the number of different jurisdictions where local laws may apply, 

this Offering Circular does not discuss the local tax consequences applicable to a potential holder, purchaser 

or seller arising from the acquisition, holding or disposal of the Notes, other than in respect of certain U.S. tax 

consequences discussed below. Prospective investors must, therefore, inform themselves as to any tax, exchange 

control legislation or other laws and regulations in force relating to the subscription, holding or disposal of the 

Notes at their place of residence and in the countries of which they are citizens or the countries of purchase, 

holding or disposal of the Notes.

Indian Taxation

The following is a summary of the existing principal Indian tax consequences for non-resident investors 

purchasing U.S. dollar denominated Notes issued by the Bank through its IFSC Banking Unit or offshore 

branches which shall be listed on the India INX. The summary is based on existing Indian taxation law and 

practice in force at the date of this Offering Circular and is subject to change, possibly with retroactive effect. 

The summary does not constitute legal or tax advice and is not intended to represent a complete analysis of the 

tax consequences under Indian law of the acquisition, ownership or disposal of Notes. Prospective investors 

should, therefore, consult their own tax advisors regarding the Indian tax consequences, as well as the tax 

consequences under any other applicable taxing jurisdiction, of acquiring, owning and disposing of the Notes.

In particular, the summary does not consider any specific facts or circumstances that may apply to a particular 

purchaser or investor of the Notes, and do not purport to deal with the Indian tax consequences applicable to all 

categories of investors, some of which may be subject to special rules and regulations.

Payments through the Issuer’s Offshore Branches

There is currently no requirement to withhold tax under Indian taxation law on interest payments that are made 

on the Notes by the Issuer’s offshore branches if the amounts raised through these Notes are utilised outside 

India for the purposes of a business carried on by the Bank outside India or for the purposes of making or 

earning income from any source outside India. If, and to the extent the amounts so raised are utilised in India, 

Indian tax consequences would be applicable as detailed under the paragraphs “Withholding taxes” and 

“Taxation of interest”, which are set out below.

Payments through India

Any payments the Bank makes on the Notes, including additional amounts, are subject to the regulations of the 

RBI.
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Taxation of interest

The Income Tax Act, 1961 (“IT Act”) is the law relating to taxation of income in India. Under the ITA, interest 

income payable by issuers of securities to non-resident investors is subject to Indian tax, unless the issuance 

proceeds are used for the purpose of a business/profession carried on by the issuer outside India, or for the 

purpose of making or earning any income from a source outside India.

As per Section 115A of the IT Act, the applicable tax rate on interest paid by an Indian concern to a non-resident, 

on debt raised in foreign currency is 20 per cent. (plus surcharge and cess). However, in case of Notes which 

are (a) regulated under the Foreign Exchange Management Act, 1999 read with Foreign Exchange Management 

(Borrowing or Lending in Foreign exchange) Regulations 2000, as amended from time to time; (b) issued after 

1 July 2023 and listed only on a recognised stock exchange located in the IFSC and (c) in the nature of long-

term bonds (as defined under the prescribed regulation); the applicable tax rate shall be 9 per cent (plus 

applicable surcharge and cess). 

The rate of tax will stand reduced if the non-resident Noteholder, being the beneficial recipient of the interest, 

is a resident of a country with which the Government has entered into an agreement for granting relief of tax or 

for avoidance of double taxation (a “Tax Treaty”) and the provisions of such Tax Treaty, provide for the taxation 

in India of income by way of interest at a rate lower than that stated above. Benefits under the Tax Treaty would 

however be subject to the Noteholder being eligible to claim the Tax Treaty benefits, which includes holding a 

valid Tax Residency Certificate (“TRC”) and other documents. The interest payable will be subject to 

withholding taxes in India, subject to conditions as detailed in the section titled “— Withholding taxes” below.

A Non-resident Investor is obliged to pay such income tax on an amount equal to, or would be entitled to a 

refund of, as the case may be, of any difference between amounts withheld in respect of interest paid on the 

foreign currency denominated Notes and its ultimate Indian tax liability for such interest, subject to the 

conditions of the IT Act. The Non-resident Investors shall be obliged to provide all necessary information and 

documents, as may be required by the Issuer. 

Withholding taxes

As per Section 115A read with Section 194LC of the IT Act, interest payable on the foreign currency 

denominated Notes issued by the Issuer will be subject to withholding tax in India at the rate of 20 percent (plus 

applicable surcharge and cess) or 9 per cent. (plus applicable surcharge and cess) subject to fulfillment of the 

relevant conditions prescribed as discussed in the section titled “Taxation of Interest” - above. An applicable 

tax treaty may reduce such tax liability to such beneficial rates as provided in the applicable tax treaty, subject 

to fulfilment of the conditions prescribed therein. 

For the purpose of tax withholding, generally the non-residents are obliged to provide the Permanent Account 

Number (“PAN”) allotted by the tax authorities. However, an exemption from obtaining PAN has been provided 

under Section 206AA of the IT Act in certain specified cases. The non-resident Noteholders may be required to 

provide necessary documents such as the TRC and Form 10F etc. for claiming the Tax Treaty benefits.

Further, if the non-resident investor does not have a PAN, a tax identification number may be submitted along 

with certain other details such as name, e-mail ID, contact number and address in the country of residence, 

along with a tax residency certificate substantiating such tax identification number. 

Pursuant to the Terms and Conditions of the Notes, all payments of, or in respect of, principal and interest on 

the Notes, will be made free and clear of and without withholding or deduction on account of any present or 

future taxes within India unless it is required by law, in which case, pursuant to Condition 9, the Issuer will pay 

additional amount as may be necessary in order that the net amount received by the investor after the 

withholding or deduction shall equal the respective amounts which would have been receivable in respect of 

the Notes in the absence of the withholding or the deduction, subject to certain exceptions.
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Taxation of gains arising on disposal

Any gains arising to a non-resident investor from disposal of the Notes held as a capital asset will generally be 

chargeable to income tax in India if the Notes are regarded as property situated in India. 

(a) As per the provisions of Section 47(viiab) of the IT Act read with Notification No. 16/2020 issued by 

the Central Board of Direct Taxes, India, there is no tax on capital gains arising on a transfer of a foreign 

currency denominated bond, if such bond is transferred by a non-resident investor on a recognised stock 

exchange located in the IFSC and where the consideration for such transaction is paid or payable in 

foreign currency;

(b) when the conditions stated in clause (i) above are not met, a non-resident investor, who has held the 

Notes for a period of more than 12 months immediately preceding the date of their disposal, will be 

liable to pay capital gains tax at 10 or 20 per cent. (plus applicable surcharge and cess), as may be 

applicable, of the capital gains in accordance with the provisions of the IT Act subject to any lower rate 

provided for by an applicable Tax Treaty;

(c) when the conditions stated in clause (i) above are not met, a non-resident investor who has held the 

Notes for a period of 12 months or less will be liable to pay capital gains tax at rates ranging up to 40 

per cent (plus applicable surcharge and cess), depending on the legal status of the non-resident investor 

and his taxable income in India subject to any lower rate provided for by an applicable Tax Treaty;

Under the Indian tax laws, tax (if any) shall be withheld by the person making any payment to a Non-resident 

Investor at the rates specified above. The tax payable shall be computed in such manner as prescribed in this 

regard under the IT Act. 

For the purpose of withholding of taxes, the non-resident investor shall have to submit the details of its PAN as 

allotted to it by the tax authorities and all prescribed information and documents, including tax residency 

certificate (issued by the tax authorities of the country in which the investor is resident) and a Form 10F for 

claiming the tax treaty benefits. If the non-resident investor does not have a PAN, a tax identification number 

may be submitted along with certain other details such as name, e-mail ID, contact number and address in the 

country of residence, along with a tax residency certificate substantiating such tax identification number 

pursuant to Rule 37BC of Income Tax Rules, 1962.

Compliance to be undertaken by the non-resident investors

As per the provisions of the IT Act, any person who is earning income in India is required to furnish an annual 

tax return declaring the total income earned and taxes paid in India, for the purpose of which such person shall 

be required to obtain a PAN in India.

However, as per the provisions of section 115A of the IT Act, in case of a non-resident investor earning income 

only in the nature of interest income referred to in section 194LC of the IT Act and where applicable taxes i.e., 

9 per cent. (plus applicable surcharge and cess) have been withheld on such income (i.e., as per the IT Act and 

without considering any beneficial rate under a tax treaty), an exemption has been provided from the 

requirement of furnishing of such annual return.

Taxation of deemed income

As a measure to prevent laundering of unaccounted income, the Income Tax Act provides that if an individual 

receives shares or securities (which may arguably include Notes) for a consideration which is less than fair 

market value (“FMV”) of such securities by an amount exceeding INR50,000, the aggregate FMV of the 

property as exceeds such consideration is added to the taxable income of the recipient of Notes. However, it 

may be noted that this provision would not be applicable if the asset is received from a relative or under a will 

or by way of inheritance or any other specific instances provided under section 56(2)(x) of the Income Tax Act. 
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In case a non-resident receives Notes as per the above mechanism, the taxability of the same shall also be 

subject to the provisions of the applicable Tax Treaty, assuming the non-resident is entitled to claim benefits of 

the Tax Treaty. 

General Anti Avoidance Rules

The GAAR may become applicable to “impermissible avoidance arrangement” in cases of transactions which 

does not have any business rationale and where the main purpose is to obtain tax benefits, subject to certain 

other tests. If GAAR provisions are invoked, it could result in significant implications for the parties to the 

transaction including inter alia, disregarding, combining or re-characterisation of any step in or part or whole 

of the impermissible avoidance arrangement, considering or looking through any arrangement by disregarding 

any corporate structure, denial of any tax benefit claimed by the taxpayer or denial of benefit claimed by the 

non-resident under a tax treaty.

The GAAR is effective from 1 April 2017.

Non-resident investors should consult their own tax advisors regarding the Indian tax consequences of 

disposing of the Notes.

Potential investors should, in any event, consult their own tax advisers on the tax consequences of transfer of 

the Notes.

Wealth Tax

No wealth tax is payable at present in relation to the Notes in India.

Estate Duty

No estate duty is payable at present in relation to the Notes in India.

Gift Tax

No gift tax is payable at present in India.

Stamp Duty

A transfer of Notes outside India will not give rise to any Indian stamp duty liability unless the Notes are brought 

into India. In the event that the Notes are brought in India for enforcement or any other purpose, the Notes will 

attract stamp duty as payable in the relevant state at the prevailing rates. The stamp duty will have to be paid 

within a period of three months from the date the Notes were first received in India.

United Kingdom Taxation

The following applies only to persons who are the beneficial owners of Notes and is a summary of the Issuer’s 

understanding of current United Kingdom law as applied in England and Wales and published HM Revenue 

and Customs’ practice (which may not be binding on HM Revenue and Customs), in each case as at the latest 

practicable date before the date of this Offering Circular, relating only to the United Kingdom withholding tax 

treatment of payments of interest (as that term is understood for United Kingdom tax purposes) in respect of 

Notes. It does not deal with any other United Kingdom taxation implications of acquiring, holding or disposing 

of Notes. The United Kingdom tax treatment of prospective Noteholders depends on their individual 

circumstances and may be subject to change in the future. Prospective Noteholders who may be subject to tax 

in a jurisdiction other than the United Kingdom or who may be unsure as to their tax position should seek their 

own professional advice.

Payments of interest on the Notes that does not have a United Kingdom source may be made without deduction 

or withholding for or on account of United Kingdom income tax. If interest paid on the Notes does have a 
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United Kingdom source, then payments may be made without deduction or withholding for or on account of 

United Kingdom income tax in any of the following circumstances:

(i) The Issuer will be entitled to make payments of interest on the Notes without deduction or withholding 

for or on account of United Kingdom income tax provided that:

(a) the Issuer is and continues to be a bank within the meaning of section 991 of the Income Tax Act 

2007 (“ITA 2007”); and

(b) the interest on the Notes is paid in the ordinary course of the Issuer’s business within the meaning 

of section 878 ITA 2007.

(ii) Payments of interest on the Notes may be made without deduction or withholding for or on account of 

United Kingdom income tax provided that the Notes carry a right to interest and the Notes are and 

continue to be listed on a “recognised stock exchange” within the meaning of section 1005 ITA 2007. 

The SGX-ST is a recognised stock exchange for these purposes. The Notes will be treated as listed on 

the SGX-ST if they are both admitted to trading on the Main Board or Bond Market of the SGX-ST and 

officially listed in Singapore in accordance with provisions corresponding to those generally applicable 

in EEA states. Provided, therefore, that the Notes carry a right to interest and are and remain so listed on 

a “recognised stock exchange”, interest on the Notes will be payable without deduction or withholding 

for or on account of United Kingdom tax whether or not the Issuer is a bank for the purposes of section 

991 ITA 2007 and whether or not the interest is paid in the ordinary course of its business. 

(iii) Payments of interest on Notes may be made without deduction or withholding for or on account of 

United Kingdom tax where the maturity of the Notes is less than one year and the Notes are not issued 

with the intention, or under a scheme or arrangement the effect of which is, that such Notes form part of 

a borrowing with a total term of one year or more.

In all other cases, payments of interest on the Notes which have a United Kingdom source will generally be 

paid by the Issuer under deduction of United Kingdom income tax at the basic rate (currently 20 per cent.), 

subject to the availability of other reliefs under domestic law or to any direction to the contrary from HM 

Revenue and Customs in respect of such relief as may be available pursuant to the provisions of any applicable 

double taxation treaty. An amount may also be required to be withheld from payments on the Notes that have a 

United Kingdom source and are not interest, but are nevertheless treated as annual payments for United 

Kingdom tax purposes, on account of United Kingdom tax at the basic rate. However, where an applicable 

double tax treaty provides for a lower rate of withholding tax (or for no tax to be withheld) in relation to a 

Noteholder, HM Revenue and Customs can issue a notice to the Issuer to pay interest to the Noteholder without 

deduction of tax (or for interest to be paid with tax deducted at the rate provided for in the relevant double tax 

treaty).

U.S. Taxation

Foreign Account Tax Compliance Act 

Pursuant to certain provisions of the U.S. Internal Revenue Code of 1986 (the “Code”), commonly known as 

FATCA, a “foreign financial institution” may be required to withhold on, among other things, (i) certain 

payments it makes (“foreign passthru payments”) and (ii) dividend equivalent payments (as described below 

in “Taxation — Potential U.S. Withholding on Dividend Equivalent Payments”), in each case, to persons that 

fail to meet certain certification, reporting, or related requirements. The Issuer is a foreign financial institution 

for these purposes. A number of jurisdictions (including Hong Kong) have entered into, or have agreed in 

substance to, intergovernmental agreements with the United States to implement FATCA (“IGAs”), which 

modify the way in which FATCA applies in their jurisdictions. Certain aspects of the application of the FATCA 
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provisions and IGAs to instruments such as the Notes, including whether withholding would ever be required 

pursuant to FATCA or an IGA with respect to payments on instruments such as the Notes, are uncertain and 

may be subject to change. Even if withholding would be required pursuant to FATCA or an IGA with respect 

to payments on instruments such as the Notes, under proposed U.S. Treasury Regulations, such withholding 

would not apply prior to the date that is two years after the date on which final regulations defining “foreign 

passthru payments” are published in the U.S. Federal Register. In the preamble to the proposed regulations, the 

U.S. Treasury Department indicated that tax payers may rely on these proposed regulations until the issuance 

of final regulations. Notes that are characterised as debt (or which are not otherwise characterised as equity and 

have a fixed term) for U.S. federal tax purposes that are issued on or prior to the date that is six months after 

the date on which final regulations defining “foreign passthru payments” are filed with the U.S. Federal Register 

generally would be “grandfathered” for purposes of FATCA withholding unless materially modified after such 

date. However, if additional notes (as described under “Terms and Conditions of the Notes—Further Issues”) 

that are not distinguishable from previously issued Notes are issued after the expiration of the grandfathering 

period and are subject to withholding under FATCA, then withholding agents may treat all Notes, including the 

Notes offered prior to the expiration of the grandfathering period, as subject to withholding under FATCA. In 

the event any withholding would be required pursuant to FATCA or an IGA with respect to payments on the 

Notes, no person will be required to pay additional amounts as a result of the withholding. Prospective investors 

should consult their own tax advisors regarding how these rules may apply to their investment in the Notes.

Potential U.S. Withholding on Dividend Equivalent Payments

Under Section 871(m) of the Code and the U.S. Treasury regulations thereunder (“Section 871(m)”), a 

“dividend equivalent” payment is treated as a dividend from sources within the United States and generally 

would be subject to a 30 per cent. U.S. withholding tax when paid to a non-U.S. person (unless a lower treaty 

rate is applicable). A “dividend equivalent” payment generally includes a payment (or deemed payment) that is 

contingent upon, or determined by reference to, the payment of a dividend from sources within the United 

States. An instrument whose economic characteristics are sufficiently similar to those of an underlying 

referenced U.S. security that pays U.S.-source dividends under tests provided in applicable U.S. Treasury 

regulations will generally be subject to the Section 871(m) regime (such an instrument, a “Specified 

Transaction”). The tests applicable for determining whether an instrument is a Specified Transaction will 

depend on the terms of the relevant instrument and the date on which the instrument is priced, or issued or 

entered into (the applicable date to be determined in accordance with Section 871(m)), and may be subject to 

redetermination in connection with certain modifications of the instrument, or upon the rebalancing of a basket 

of reference assets or an index referenced by the instrument. 

In general, Section 871(m) will not apply to certain financial instruments issued or entered into prior to 1 

January 2021 if such financial instruments are not “delta one” transactions. In addition, the Section 871(m) 

regulations provide certain broadly applicable exceptions to characterisation as Specified Transactions, in 

particular for certain instruments linked to certain broad-based indices. 

Withholding in respect of dividend equivalents may be required on any portion of a payment or deemed payment 

under a Specified Transaction, including, if appropriate, the payment of the purchase price, or upon the date of 

maturity, lapse, disposition, settlement or other resolution to a non-U.S. person. If the underlying or referenced 

U.S. security or securities are expected to be treated as paying dividends during the term of the Specified 

Transaction, withholding generally will still be required even if the Specified Transaction does not provide for 

payments explicitly linked to such dividends.

Withholding in respect of dividend equivalents will generally be required when cash payments are made on a 

Specified Note or upon the date of maturity, lapse or other disposition by the non-U.S. holder of the Specified 

Note. If the underlying U.S. security or securities are expected to pay dividends during the term of the Specified 

Note, withholding generally will still be required even if the Specified Note does not provide for payments 
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explicitly linked to dividends. If the Issuer or any withholding agent determines that withholding is required, 

neither the Issuer nor any withholding agent will be required to pay any additional amounts with respect to 

amounts so withheld.

As discussed above, FATCA would impose withholding tax at a rate of 30 per cent. on any payments in respect 

of a Note that are treated as dividend equivalent payments when paid to persons that fail to meet certain 

certification, reporting or related requirements. 

While a payment with respect to a Note could be subject to U.S. withholding both under FATCA and as a result 

of being treated as a dividend equivalent payment, the maximum rate of U.S. withholding on such payment 

would not exceed 30 per cent.

Upon the issuance of a series of Notes, the Issuer will state in the applicable Pricing Supplement if it has 

determined that the Notes are Specified Transactions, in which case a non-U.S. holder of the Notes should 

expect to be subject to withholding in respect of any dividend-paying U.S. securities underlying those Notes. 

In the event that any withholding would be required pursuant to Section 871(m) with respect to payments on 

the Notes, no person will be required to pay any additional amounts with respect to amounts so withheld. The 

Issuer’s determination is binding on non-U.S. holders of the Notes, but it is not binding on the IRS. The Section 

871(m) Regulations require complex calculations to be made with respect to Notes linked to U.S. securities and 

their application to a specific issue of Notes may be uncertain. Additionally, the Issuer may withhold the full 30 

per cent. tax on any payment on the Notes in respect of any dividend equivalent arising with respect to such 

Notes regardless of any exemption from, or reduction in, such withholding otherwise available under applicable 

law (including, for the avoidance of doubt, where a non-U.S. holder is eligible for a reduced tax rate under an 

applicable tax treaty with the United States). A holder may be able to claim a refund of any excess withholding 

provided the required information is timely furnished to the U.S. Internal Revenue Service (the “IRS”). 

Prospective investors should consult their tax advisers regarding the potential application of Section 871(m) to 

the Notes, including their ability to claim reductions in the amount of withholding or refunds or credits in 

respect of amounts withheld under an applicable treaty with the United States.
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BOOK-ENTRY CLEARANCE SYSTEMS

The information set out below is subject to any change in or reinterpretation of the rules, regulations and 

procedures of DTC, Euroclear or Clearstream (together, the Clearing Systems) currently in effect. The 

information in this section concerning the Clearing Systems has been obtained from sources that the Issuer 

believes to be reliable, but none of the Issuer nor any Dealer takes any responsibility for the accuracy thereof. 

Investors wishing to use the facilities of any of the Clearing Systems are advised to confirm the continued 

applicability of the rules, regulations and procedures of the relevant Clearing System. None of the Issuer, the 

Arranger, the Dealers, the Trustee nor any Agent (as defined in the Agency Agreement will have any 

responsibility or liability for any aspect of the records relating to, or payments made on account of, beneficial 

ownership interests in the Notes held through the facilities of any Clearing System or for maintaining, 

supervising or reviewing any records relating to such beneficial ownership interests.

Book-entry Systems

DTC

DTC has advised the Issuer that it is a limited purpose trust company organised under the New York Banking 

Law, a “banking organisation” within the meaning of the New York Banking Law, a “clearing corporation” 

within the meaning of the New York Uniform Commercial Code and a “clearing agency” registered pursuant 

to Section 17A of the Exchange Act. DTC holds securities that its participants (“Participants”) deposit with 

DTC. DTC also facilitates the settlement among Participants of securities transactions, such as transfers and 

pledges, in deposited securities through electronic computerised book-entry changes in Participants’ accounts, 

thereby eliminating the need for physical movement of securities certificates. Direct Participants include 

securities brokers and dealers, banks, trust companies, clearing corporations and certain other organisations. 

DTC is owned by a number of its Direct Participants and by the New York Stock Exchange, Inc., the American 

Stock Exchange, Inc. and the National Association of Securities Dealers, Inc. Access to the DTC System is also 

available to others such as securities brokers and dealers, banks and trust companies that clear through or 

maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect 

Participants”).

Under the rules, regulations and procedures creating and affecting DTC and its operations (the “Rules”), DTC 

makes book-entry transfers of Registered Notes among Direct Participants on whose behalf it acts with respect 

to Notes accepted into DTC’s book-entry settlement system (“DTC Notes”) as described below and receives 

and transmits distributions of principal and interest on DTC Notes. The Rules are on file with the United States 

Securities and Exchange Commission. Direct Participants and Indirect Participants with which beneficial 

owners of DTC Notes (“Owners”) have accounts with respect to the DTC Notes similarly are required to make 

book-entry transfers and receive and transmit such payments on behalf of their respective Owners. Accordingly, 

although Owners who hold DTC Notes through Direct Participants or Indirect Participants will not possess 

Registered Notes, the Rules, by virtue of the requirements described above, provide a mechanism by which 

Direct Participants will receive payments and will be able to transfer their interest in respect of the DTC Notes.

Purchases of DTC Notes under the DTC system must be made by or through Direct Participants, who will 

receive a credit for the DTC Notes on DTC’s records. The ownership interest of each actual purchaser of each 

DTC Note (“Beneficial Owner”) is in turn to be recorded on the Direct Participant’s or, as applicable, Indirect 

Participant’s records. Beneficial Owners will not receive written confirmation from DTC of their purchase, but 

Beneficial Owners are expected to receive written confirmations providing details of the transaction, as well as 

periodic statements of their holdings, from the Direct Participant’s or, as applicable, Indirect Participant through 

which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the DTC Notes are 

to be accomplished by entries made on the books of Participants acting on behalf of Beneficial Owners. 
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Beneficial Owners will not receive certificates representing their ownership interests in DTC Notes, except in 

the event that use of the book-entry system for the DTC Notes is discontinued.

To facilitate subsequent transfers, all DTC Notes deposited by Participants with DTC are registered in the name 

of DTC’s partnership nominee, Cede & Co. The deposit of DTC Notes with DTC and their registration in the 

name of Cede & Co. effect no change in beneficial ownership. DTC has no knowledge of the actual Beneficial 

Owners of the DTC Notes; DTC’s records reflect only the identity of the Direct Participants to whose accounts 

such DTC Notes are credited, which may or may not be the Beneficial Owners. The Participants will remain 

responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 

Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed 

by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time 

to time.

Redemption notices shall be sent to Cede & Co. If less than all of the DTC Notes within an issue are being 

redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such 

issue to be redeemed.

Neither DTC nor Cede & Co. will consent or vote with respect to DTC Notes. Under its usual procedures, DTC 

mails an Omnibus Proxy to the Issuer as soon as possible after the record date. The Omnibus Proxy assigns 

Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the DTC Notes are 

credited on the record date (identified in a listing attached to the Omnibus Proxy).

Principal and interest payments on the DTC Notes will be made to DTC. DTC’s practice is to credit Direct 

Participants’ accounts on the due date for payment in accordance with their respective holdings shown on DTC’s 

records unless DTC has reason to believe that it will not receive payment on the due date. Payments by 

Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the 

case with securities held for the accounts of customers in bearer form or registered in “street name”, and will 

be the responsibility of such Participants and not of DTC or the Issuer, subject to any statutory or regulatory 

requirements as may be in effect from time to time. Payment of principal and interest to DTC is the 

responsibility of the Issuer, disbursement of such payments to Direct Participants is the responsibility of DTC, 

and disbursement of such payments to the Beneficial Owners is the responsibility of the Direct Participants and 

Indirect Participants.

Under certain circumstances, including if there is an Event of Default under the Notes, DTC will exchange the 

DTC Notes for definitive Registered Notes, which it will distribute to the Participants in accordance with their 

proportionate entitlements and which, if representing interests in a Rule 144A Global Note, will be legended as 

set forth under “Subscription, Sale, Transfer and Selling Restrictions”.

Since DTC may only act on behalf of Direct Participants, who in turn act on behalf of Indirect Participants, any 

Owner desiring to pledge DTC Notes to persons or entities that do not participate in DTC, or otherwise take 

actions with respect to such DTC Notes, will be required to withdraw its Registered Notes from DTC as 

described below.

Euroclear and Clearstream

Euroclear and Clearstream each holds securities for their respective customers and facilitate the clearance and 

settlement of securities transactions by electronic book-entry transfer between their respective account holders. 

Euroclear and Clearstream provide various services including safekeeping, administration, clearance and 

settlement of internationally traded securities and securities lending and borrowing. Euroclear and Clearstream 

also deal with domestic securities markets in several countries through established depository and custodial 



286

relationships. Euroclear and Clearstream have established an electronic bridge between their two systems across 

which their respective participants may settle trades with each other.

Euroclear and Clearstream customers are world-wide financial institutions, including underwriters, securities 

brokers and dealers, banks, trust companies and clearing corporations. Indirect access to Euroclear and 

Clearstream is available to other institutions that clear through or maintain a custodial relationship with an 

account holder of either system.

Book-entry Ownership of and Payments in respect of DTC Notes

The Issuer may apply to DTC in order to have any Tranche of Notes represented by a Registered Global Note 

accepted in its book-entry settlement system. Upon the issue of any such Registered Global Note, DTC or its 

custodian will credit, on its internal book-entry system, the respective nominal amounts of the individual 

beneficial interests represented by such Registered Global Note to the accounts of persons who have accounts 

with DTC. Such accounts initially will be designated by or on behalf of the relevant Dealer. Ownership of 

beneficial interests in such a Registered Global Note will be limited to Direct Participants or Indirect 

Participants, including, in the case of any Regulation S Global Note, the respective depositaries of Euroclear 

and Clearstream. Ownership of beneficial interests in a Registered Global Note accepted by DTC will be shown 

on, and the transfer of such ownership will be effected only through, records maintained by DTC or its nominee 

(with respect to the interests of Direct Participants) and the records of Direct Participants (with respect to the 

interests of Indirect Participants).

Payments in U.S. dollars of principal and interest in respect of a Registered Global Note accepted by DTC will 

be made to the order of DTC or its nominee as the registered holder of such Note. In the case of any payment 

in a currency other than U.S. dollars, payment will be made to the Exchange Agent on behalf of DTC or its 

nominee and the Exchange Agent will (in accordance with instructions received by it) remit all or a portion of 

such payment for credit directly to the beneficial holders of interests in the Registered Global Note in the 

currency in which such payment was made and/or cause all or a portion of such payment to be converted into 

U.S. dollars and credited to the applicable Participants’ accounts.

The Issuer expects DTC to credit accounts of Direct Participants on the applicable payment date in accordance 

with their respective holdings as shown in the records of DTC unless DTC has reason to believe that it will not 

receive payment on such payment date. The Issuer also expects that payments by Participants to beneficial 

owners of Notes will be governed by standing instructions and customary practices, as is the case with securities 

held for the accounts of customers, and will be the responsibility of such Participants and not the responsibility 

of DTC, the Principal Paying Agent, the Registrar or the Issuer. Payment of principal, premium, if any, and 

interest, if any, on Notes to DTC is the responsibility of the Issuer.

Transfers of Notes Represented by Registered Global Notes

Transfers of any interests in Notes represented by a Registered Global Note within DTC, Euroclear and 

Clearstream will be effected in accordance with the customary rules and operating procedures of the relevant 

clearing system. The laws in some States within the United States require that certain persons take physical 

delivery of securities in definitive form. Consequently, the ability to transfer Notes represented by a Registered 

Global Note to such persons may depend upon the ability to exchange such Notes for Notes in definitive form. 

Similarly, because DTC can only act on behalf of Direct Participants in the DTC system who in turn act on 

behalf of Indirect Participants, the ability of a person having an interest in Notes represented by a Registered 

Global Note accepted by DTC to pledge such Notes to persons or entities that do not participate in the DTC 

system or otherwise to take action in respect of such Notes may depend upon the ability to exchange such Notes 

for Notes in definitive form. The ability of any holder of Notes represented by a Registered Global Note 
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accepted by DTC to resell, pledge or otherwise transfer such Notes may be impaired if the proposed transferee 

of such Notes is not eligible to hold such Notes through a direct or indirect participant in the DTC system.

Subject to compliance with the transfer restrictions applicable to the Registered Notes described under 

“Subscription, Sale, Transfer and Selling Restrictions”, cross-market transfers between DTC, on the one hand, 

and directly or indirectly through Clearstream or Euroclear accountholders, on the other, will be effected by the 

relevant clearing system in accordance with its rules and through action taken by the Registrar, the Principal 

Paying Agent and any custodian (Custodian) with whom the relevant Registered Global Notes have been 

deposited.

On or after the Issue Date for any Series, transfers of Notes of such Series between accountholders in 

Clearstream and Euroclear and transfers of Notes of such Series between participants in DTC will generally 

have a settlement date three business days after the trade date (T+3). The customary arrangements for delivery 

versus payment will apply to such transfers.

Cross-market transfers between accountholders in Clearstream or Euroclear and DTC participants will need to 

have an agreed settlement date between the parties to such transfer. Because there is no direct link between 

DTC, on the one hand, and Clearstream and Euroclear, on the other, transfers of interests in the relevant 

Registered Global Notes will be effected through the Registrar, the Principal Paying Agent and the Custodian 

receiving instructions (and, where appropriate, certification) from the transferor and arranging for delivery of 

the interests being transferred to the credit of the designated account for the transferee. In the case of cross-

market transfers, settlement between Euroclear or Clearstream accountholders and DTC participants cannot be 

made on a delivery versus payment basis. The securities will be delivered on a free delivery basis and 

arrangements for payment must be made separately.

DTC, Clearstream and Euroclear have each published rules and operating procedures designed to facilitate 

transfers of beneficial interests in Registered Global Notes among participants and accountholders of DTC, 

Clearstream and Euroclear. However, they are under no obligation to perform or continue to perform such 

procedures, and such procedures may be discontinued or changed at any time. None of the Issuer, the Agents 

or any Dealer will be responsible for any performance by DTC, Clearstream or Euroclear or their respective 

direct or indirect participants or accountholders of their respective obligations under the rules and procedures 

governing their operations and none of them will have any liability for any aspect of the records relating to or 

payments made on account of beneficial interests in the Notes represented by Registered Global Notes or for 

maintaining, supervising or reviewing any records relating to such beneficial interests.
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SUBSCRIPTION, SALE, TRANSFER AND SELLING RESTRICTIONS

The Dealers have, in the Amended and Restated Programme Agreement dated 26 April 2024 (as amended and/or 

supplemented from time to time, the “Programme Agreement”) agreed with the Issuer a basis upon which 

they or any of them may from time to time agree to purchase Notes. Any such agreement will extend to those 

matters stated under “Form of the Notes” and “Terms and Conditions of the Notes”. In the Programme 

Agreement, the Issuer has agreed to reimburse the Dealers for certain of their expenses in connection with the 

establishment of the Programme and the issue of Notes under the Programme and to indemnify the Dealers 

against certain liabilities incurred by them in connection therewith. The Programme Agreement entitles the 

Dealers to terminate any agreement that they make to subscribe for Notes in certain circumstances prior to 

payment for such Notes being made to the Issuer.

In order to facilitate the offering of any Tranche of the Notes, a nominated Dealer participating in the offering 

of the Tranche may, to the extent permitted by applicable laws and regulations, engage in transactions that 

stabilise, maintain or otherwise affect the market price of the relevant Notes during and after the offering of the 

Tranche. Specifically such persons may over-allot or create a short position in the Notes for their own account 

by selling more Notes than have been sold to them by the Issuer. Such persons may also elect to cover any such 

short position by purchasing Notes in the open market. In addition, such persons may stabilise or maintain the 

price of the Notes by bidding for or purchasing Notes in the open market and may impose penalty bids, under 

which selling concessions allowed to syndicate members or other broker-dealers participating in the offering of 

the Notes are reclaimed if Notes previously distributed in the offering are repurchased in connection with 

stabilisation transactions or otherwise. The effect of these transactions may be to stabilise or maintain the market 

price of the Notes at a level above that which might otherwise prevail in the open market. The imposition of a 

penalty bid may also affect the price of the Notes to the extent that it discourages resales thereof. No 

representation is made as to the magnitude or effect of any such stabilising or other transactions. Such 

transactions, if commenced, may be discontinued at any time, and must be brought to an end after a limited 

period. Under UK laws and regulations stabilising activities may only be carried on by the stabilising 

manager(s) (or any person acting on behalf of any stabilising manager(s)) named in the applicable Pricing 

Supplement and only for a limited period following the Issue Date of the relevant Tranche of Notes.

If a jurisdiction requires that an offering be made by a licensed broker or dealer and the underwriters or any 

affiliate of the underwriters is a licensed broker or dealer in that jurisdiction, such offering shall be deemed to 

be made by the underwriters or such affiliate on behalf of the Issuer in such jurisdiction. 

In connection with each Tranche of Notes issued under the Programme, each of the Dealers and its affiliates 

may engage in investment or commercial banking or advisory services and other dealings in the ordinary course 

of business with the Issuer or its affiliates from time to time and may receive fees and commissions for these 

transactions. In addition to the transactions noted above, each Dealer and its affiliates may, from time to time 

after completion of the Offering, engage in other transactions with, and perform services for, the Issuer or its 

affiliates in the ordinary course of their business. Each Dealer or its affiliates may also purchase Notes for asset 

management and/or proprietary purposes but not with a view to distribution or may hold the Notes on behalf of 

clients or in the capacity of investment advisers. While each Dealer and its affiliates has policies and procedures 

to deal with conflicts of interests, any such transactions may cause a Dealer or its affiliates or its clients or 

counterparties to have economic interests and incentives which may conflict with those of an investor in the 

Notes. Each Dealer may receive returns on such transactions and has no obligation to take, refrain from taking 

or cease taking any action with respect to any such transactions based on the potential effect on a prospective 

investor in the Notes. Further, each of the Dealers and its affiliates are full service financial institutions engaged 

in various activities which may include securities trading, commercial and investment banking, financial advice, 

investment management, principal investment, hedging, financing and brokerage activities. 
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Each of the Dealers may have engaged in, and may in the future engage in, investment banking and other 

commercial dealings in the ordinary course of business with the Issuer or its subsidiaries, jointly controlled 

entities or associated companies from time to time. In the ordinary course of their various business activities, 

the Dealers and their affiliates may make or hold (on their own account, on behalf of clients or in their capacity 

of investment advisers) a broad array of investments and actively trade debt and equity securities (or related 

derivative securities) and financial instruments (including bank loans) for their own account and for the 

accounts of their customers and may at any time hold long and short positions in such securities and instruments 

and enter into other transactions, including credit derivatives (such as asset swaps, repackaging and credit 

default swaps) in relation thereto. Such transactions, investments and securities activities may involve securities 

and instruments of the Issuer or its subsidiaries, jointly controlled entities or associated companies, including 

Notes issued under the Programme, may be entered into at the same time or proximate to offers and sales of 

Notes or at other times in the secondary market and be carried out with counterparties that are also purchasers, 

holders or sellers of Notes. Notes issued under the Programme may be purchased by or be allocated to any 

Dealer or an affiliate for asset management and/or proprietary purposes but not with a view to distribution.

Important Notice to CMIs (including private banks)

This notice to CMIs (including private banks) is a summary of certain obligations the SFC Code imposes on 

CMIs, which require the attention and cooperation of other CMIs (including private banks). Certain CMIs may 

also be acting as OCs for the relevant CMI Offering and are subject to additional requirements under the SFC 

Code. The application of these obligations will depend on the role(s) undertaken by the relevant Dealer(s) in 

respect of each CMI Offering.

Prospective investors who are the directors, employees or major shareholders of the Issuer, a CMI or its group 

companies would be considered under the SFC Code as having an Association with the Issuer, the CMI or the 

relevant group company. CMIs should specifically disclose whether their investor clients have any Association 

when submitting orders for the relevant Notes. In addition, private banks should take all reasonable steps to 

identify whether their investor clients may have any Associations with the Issuer or any CMI (including its 

group companies) and inform the relevant Dealers accordingly.

CMIs are informed that, unless otherwise notified, the marketing and investor targeting strategy for the relevant 

CMI Offering includes institutional investors, sovereign wealth funds, pension funds, hedge funds, family 

offices and high net worth individuals, in each case, subject to the selling restrictions and any MiFID II product 

governance language or any UK MiFIR product governance language set out elsewhere in this Offering Circular 

and/or the applicable Pricing Supplement.

CMIs should ensure that orders placed are bona fide, are not inflated and do not constitute duplicated orders 

(i.e., two or more corresponding or identical orders placed via two or more CMIs). CMIs should enquire with 

their investor clients regarding any orders which appear unusual or irregular. CMIs should disclose the identities 

of all investors when submitting orders for the relevant Notes (except for omnibus orders where underlying 

investor information may need to be provided to any OCs when submitting orders). Failure to provide 

underlying investor information for omnibus orders, where required to do so, may result in that order being 

rejected. CMIs should not place “X-orders” into the order book.

CMIs should segregate and clearly identify their own proprietary orders (and those of their group companies, 

including private banks as the case may be) in the order book and book messages.

CMIs (including private banks) should not offer any rebates to prospective investors or pass on any rebates 

provided by the Issuer. In addition, CMIs (including private banks) should not enter into arrangements which 

may result in prospective investors paying different prices for the relevant Notes. CMIs are informed that a 
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private bank rebate may be payable as stated above and in the applicable Pricing Supplement, or otherwise 

notified to prospective investors.

The SFC Code requires that a CMI disclose complete and accurate information in a timely manner on the status 

of the order book and other relevant information it receives to targeted investors for them to make an informed 

decision. In order to do this, those Dealers in control of the order book should consider disclosing order book 

updates to all CMIs.

When placing an order for the relevant Notes, private banks should disclose, at the same time, if such order is 

placed other than on a “principal” basis (whereby it is deploying its own balance sheet for onward selling to 

investors). Private banks who do not provide such disclosure are hereby deemed to be placing their order on 

such a “principal” basis. Otherwise, such order may be considered to be an omnibus order pursuant to the SFC 

Code. Private banks should be aware that placing an order on a “principal” basis may require the relevant 

affiliated Dealer(s) (if any) to categorise it as a proprietary order and apply the “proprietary orders” 

requirements of the SFC Code to such order and will result in that private bank not being entitled to, and not 

being paid, any rebate.

In relation to omnibus orders, when submitting such orders, CMIs (including private banks) that are subject to 

the SFC Code should disclose underlying investor information in respect of each order constituting the relevant 

omnibus order (failure to provide such information may result in that order being rejected). Underlying investor 

information in relation to omnibus orders should consist of:

The name of each underlying investor;

 A unique identification number for each investor;

 Whether an underlying investor has any “Associations” (as used in the SFC Code);

 Whether any underlying investor order is a “Proprietary Order” (as used in the SFC Code); and

 Whether any underlying investor order is a duplicate order.

Underlying investor information in relation to omnibus order should be sent to the Managers named in the 

relevant Pricing Supplement.

To the extent information being disclosed by CMIs and investors is personal and/or confidential in nature, CMIs 

(including private banks) agree and warrant: (A) to take appropriate steps to safeguard the transmission of such 

information to any OCs; and (B) that they have obtained the necessary consents from the underlying investors 

to disclose such information to any OCs. By submitting an order and providing such information to any OCs, 

each CMI (including private banks) further warrants that they and the underlying investors have understood 

and consented to the collection, disclosure, use and transfer of such information by any OCs and/or any other 

third parties as may be required by the SFC Code, including to the Issuer, relevant regulators and/or any other 

third parties as may be required by the SFC Code, for the purpose of complying with the SFC Code, during the 

bookbuilding process for the relevant CMI Offering. CMIs that receive such underlying investor information 

are reminded that such information should be used only for submitting orders in the relevant CMI Offering. The 

relevant Dealers may be asked to demonstrate compliance with their obligations under the SFC Code, and may 

request other CMIs (including private banks) to provide evidence showing compliance with the obligations 

above (in particular, that the necessary consents have been obtained). In such event, other CMIs (including 

private banks) are required to provide the relevant Dealer(s) with such evidence within the timeline requested.
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Transfer Restrictions

As a result of the following restrictions, purchasers of Notes in the United States are advised to consult legal 

counsel prior to making any purchase, offer, sale, resale or other transfer of such Notes

Each purchaser of Registered Notes (other than a person purchasing an interest in a Registered Global Note 

with a view to holding it in the form of an interest in the same Global Note) or person wishing to transfer an 

interest from one Registered Global Note to another or from global to definitive form or vice versa, will be 

required to acknowledge, represent and agree and each person purchasing an interest in a Registered Global 

Note with a view to holding it in the form of an interest in the same Global Note will be deemed to have 

acknowledged, represented and agreed, as follows (terms used in this paragraph that are defined in Rule 144A 

or in Regulation S are used herein as defined therein):

(i) that either: (a) it is a QIB, purchasing (or holding) the Notes for its own account or for the 

account of one or more QIBs and it is aware that any sale to it is being made in reliance on Rule 144A 

or (b) it is outside the United States;

(ii) that the Notes are being offered and sold in a transaction not involving a public offering in the United 

States within the meaning of the Securities Act, and that the Notes have not been and will not be 

registered under the Securities Act or any other applicable U.S. States securities laws and may not be 

offered or sold within the United States except as set forth below;

(iii) that, unless it holds an interest in a Regulation S Global Note and is a person located outside the United 

States, if in the future it decides to resell, pledge or otherwise transfer the Notes or any beneficial interests 

in the Notes, it will do so, prior to the date which is one year after the later of the last Issue Date for the 

Series and the last date on which the Issuer or an affiliate of the Issuer was the owner of such Notes, 

only (a) to the Issuer or any affiliate thereof, (b) inside the United States to a person whom the seller 

reasonably believes is a QIB purchasing for its own account or for the account of a QIB in a transaction 

meeting the requirements of Rule 144A, (c) outside the United States in compliance with Rule 903 or 

Rule 904 under the Securities Act, (d) pursuant to the exemption from registration provided by Rule 144 

under the Securities Act (if available) or (e) pursuant to an effective registration statement under the 

Securities Act, in each case in accordance with all applicable U.S. States securities laws;

(iv) that it will, and will require each subsequent holder to, notify any purchaser of the Notes from it of the 

resale restrictions referred to in paragraph (iii) above, if then applicable;

(v) that Notes initially offered in the United States to QIBs will be represented by one or more Rule 144A 

Global Notes and that Notes offered outside the United States in reliance on Regulation S will be 

represented by one or more Regulation S Global Notes;

(vi) that the Notes in registered form, other than the Regulation S Global Notes, will bear a legend to the 

following effect unless otherwise agreed to by the Issuer:

“THIS SECURITY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. 

SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR ANY OTHER 

APPLICABLE U.S. STATE SECURITIES LAWS AND, ACCORDINGLY, MAY NOT BE OFFERED 

OR SOLD WITHIN THE UNITED STATES EXCEPT AS SET FORTH IN THE FOLLOWING 

SENTENCE. BY ITS ACQUISITION HEREOF, THE HOLDER (A) REPRESENTS THAT IT IS A 

“QUALIFIED INSTITUTIONAL BUYER” (AS DEFINED IN RULE 144A UNDER THE 

SECURITIES ACT) PURCHASING THE SECURITIES FOR ITS OWN ACCOUNT OR FOR THE 

ACCOUNT OF ONE OR MORE QUALIFIED INSTITUTIONAL BUYERS; (B) AGREES THAT IT 

WILL NOT RESELL OR OTHERWISE TRANSFER THE SECURITIES EXCEPT IN 
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ACCORDANCE WITH THE AGENCY AGREEMENT AND, PRIOR TO THE DATE WHICH IS ONE 

YEAR AFTER THE LATER OF THE LAST ISSUE DATE FOR THE SERIES AND THE LAST DATE 

ON WHICH THE ISSUER OR AN AFFILIATE OF THE ISSUER WAS THE OWNER OF SUCH 

SECURITIES OTHER THAN (1) TO THE ISSUER OR ANY AFFILIATE THEREOF, (2) INSIDE 

THE UNITED STATES TO A PERSON WHOM THE SELLER REASONABLY BELIEVES IS A 

QUALIFIED INSTITUTIONAL BUYER WITHIN THE MEANING OF RULE 144A UNDER THE 

SECURITIES ACT PURCHASING FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A 

QUALIFIED INSTITUTIONAL BUYER IN A TRANSACTION MEETING THE REQUIREMENTS 

OF RULE 144A, (3) OUTSIDE THE UNITED STATES IN COMPLIANCE WITH RULE 903 OR 

RULE 904 UNDER THE SECURITIES ACT, (4) PURSUANT TO THE EXEMPTION FROM 

REGISTRATION PROVIDED BY RULE 144 UNDER THE SECURITIES ACT (IF AVAILABLE) OR 

(5) PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER THE SECURITIES 

ACT, IN EACH CASE IN ACCORDANCE WITH ALL APPLICABLE SECURITIES LAWS OF THE 

STATES OF THE UNITED STATES AND ANY OTHER JURISDICTION; AND (C) IT AGREES 

THAT IT WILL DELIVER TO EACH PERSON TO WHOM THIS SECURITY IS TRANSFERRED A 

NOTICE SUBSTANTIALLY TO THE EFFECT OF THIS LEGEND. NO REPRESENTATION CAN 

BE MADE AS TO THE AVAILABILITY OF THE EXEMPTION PROVIDED BY RULE 144A FOR 

RESALES OF THE SECURITY.

THIS SECURITY AND RELATED DOCUMENTATION (INCLUDING, WITHOUT LIMITATION, 

THE AGENCY AGREEMENT REFERRED TO HEREIN) MAY BE AMENDED OR 

SUPPLEMENTED FROM TIME TO TIME, WITHOUT THE CONSENT OF, BUT UPON NOTICE 

TO, THE HOLDERS OF SUCH SECURITIES SENT TO THEIR REGISTERED ADDRESSES, TO 

MODIFY THE RESTRICTIONS ON AND PROCEDURES FOR RESALES AND OTHER 

TRANSFERS OF THIS SECURITY TO REFLECT ANY CHANGE IN APPLICABLE LAW OR 

REGULATION (OR THE INTERPRETATION THEREOF) OR IN PRACTICES RELATING TO 

RESALES OR OTHER TRANSFERS OF RESTRICTED SECURITIES GENERALLY. THE 

HOLDER OF THIS SECURITY SHALL BE DEEMED, BY ITS ACCEPTANCE OR PURCHASE 

HEREOF, TO HAVE AGREED TO ANY SUCH AMENDMENT OR SUPPLEMENT (EACH OF 

WHICH SHALL BE CONCLUSIVE AND BINDING ON THE HOLDER HEREOF AND ALL 

FUTURE HOLDERS OF THIS SECURITY AND ANY SECURITIES ISSUED IN EXCHANGE OR 

SUBSTITUTION THEREFOR, WHETHER OR NOT ANY NOTATION THEREOF IS MADE 

HEREON).”;

(vii) if it is outside the United States, that if it should resell or otherwise transfer the Notes, it will do so only 

(a)(i) outside the United States in compliance with Rule 903 or Rule 904 under the Securities Act or (ii) 

to a QIB in compliance with Rule 144A and (b) in accordance with all applicable U.S. States securities 

laws; and it acknowledges that the Regulation S Global Notes will bear a legend to the following effect 

unless otherwise agreed to by the Issuer:

“THIS SECURITY HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. 

SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR ANY OTHER 

APPLICABLE U.S. STATE SECURITIES LAWS AND, ACCORDINGLY, MAY NOT BE OFFERED 

OR SOLD WITHIN THE UNITED STATES EXCEPT IN ACCORDANCE WITH THE AGENCY 

AGREEMENT AND PURSUANT TO AN EXEMPTION FROM REGISTRATION UNDER THE 

SECURITIES ACT OR PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UNDER 

THE SECURITIES ACT.; and

(viii) that the Issuer and others will rely upon the truth and accuracy of the foregoing acknowledgements, 

representations and agreements and it agrees that if any of such acknowledgements, representations or 
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agreements made by it are no longer accurate, it shall promptly notify the Issuer; and if it is acquiring 

any Notes as a fiduciary or agent for one or more accounts, it represents that it has sole investment 

discretion with respect to each such account and that it has full power to make the foregoing 

acknowledgements, representations and agreements on behalf of each such account.

No sale of Legended Notes in the United States to any one QIB will be for less than U.S.$100,000 (or its foreign 

currency equivalent) principal amount and no Legended Note will be issued in connection with such a sale in a 

smaller principal amount. If the purchaser is a non-banking fiduciary acting on behalf of others, each person 

for whom it is acting must purchase at least U.S.$100,000 (or its foreign currency equivalent) principal amount 

of Registered Notes.

Selling Restrictions

United States

The Notes have not been and will not be registered under the Securities Act and may not be offered or sold 

within the United States except in certain transactions exempt from the registration requirements of the 

Securities Act. Terms used in this paragraph have the meanings given to them by Regulation S under the 

Securities Act.

The Notes in bearer form are subject to U.S. tax law requirements and may not be offered, sold or delivered 

within the United States or its possessions or to a United States person, except in certain transactions permitted 

by U.S. Treasury regulations. Terms used in this paragraph have the meanings given to them by the U.S. Internal 

Revenue Code of 1986 and regulations thereunder. The applicable Pricing Supplement will identify whether 

either TEFRA C or TEFRA D apply or whether TEFRA is applicable. 

In connection with any Notes which are offered or sold outside the United States in reliance on an exemption 

from the registration requirements of the Securities Act provided under Regulation S (“Regulation S Notes”), 

each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be 

required to represent and agree, that it will not offer, sell or deliver such Regulation S Notes (i) as part of their 

distribution at any time or (ii) otherwise until 40 days after the completion of the distribution, as determined 

and certified by the relevant Dealer or, in the case of an issue of Notes on a syndicated basis, the relevant lead 

manager, of all Notes of the Tranche of which such Regulation S Notes are a part, within the United States. 

Each Dealer has further agreed, and each further Dealer appointed under the Programme will be required to 

agree, that it will send to each dealer to which it sells any Regulation S Notes during the distribution compliance 

period a confirmation or other notice setting forth the restrictions on offers and sales of the Regulation S Notes 

within the United States. Terms used in this paragraph have the meanings given to them by Regulation S under 

the Securities Act.

Until 40 days after the commencement of the offering of any Series of Notes, an offer or sale of such Notes 

within the United States by any dealer (whether or not participating in the offering) may violate the registration 

requirements of the Securities Act if such offer or sale is made otherwise than in accordance with an available 

exemption from registration under the Securities Act.

Dealers may arrange for the resale of Notes to QIBs pursuant to Rule 144A and each such purchaser of Notes 

is hereby notified that the Dealers may be relying on the exemption from the registration requirements of the 

Securities Act provided by Rule 144A. The minimum aggregate principal amount of Notes which may be 

purchased by a QIB pursuant to Rule 144A is U.S.$100,000 (or the approximate equivalent thereof in any other 

currency). To permit compliance with Rule 144A in connection with any resales or other transfers of Notes that 

are “restricted securities” within the meaning of the Securities Act, the Issuer has undertaken in the Trust Deed 

to furnish, upon the request of a holder of such Notes or any beneficial interest therein, to such holder or to a 

prospective purchaser designated by him, the information required to be delivered under Rule 144A(d)(4) under 
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the Securities Act if, at the time of the request, any of the Notes remain outstanding as “restricted securities” 

within the meaning of Rule 144(a)(3) of the Securities Act and the Issuer is neither a reporting company under 

Section 13 or Section 15(d) of the Exchange Act nor exempt from reporting pursuant to Rule 12g3-2(b) 

thereunder.

Prohibition of Sales to EEA Retail Investors 

Unless the applicable Pricing Supplement in respect of any Notes specifies the “Prohibition of Sales to EEA 

Retail Investors” as “Not Applicable”, each Dealer has represented and agreed, and each further Dealer 

appointed under the Programme will be required to represent and agree, that it has not offered, sold or otherwise 

made available and will not offer, sell or otherwise make available any Notes which are the subject of the 

offering contemplated by this Offering Circular as completed by the applicable Pricing Supplement in relation 

thereto to any retail investor in the EEA. For the purposes of this provision:

(a) the expression “retail investor” means a person who is one (or more) of the following:

(i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, 

“MiFID II”); or

(ii) a customer within the meaning of Directive (EU) 2016/97 (as amended, the “Insurance 

Distribution Directive”), where that customer would not qualify as a professional client as 

defined in point (10) of Article 4(1) of MiFID II; or

(iii) not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended, the “Prospectus 

Regulation”); and

(b) the expression “offer” includes the communication in any form and by any means of sufficient 

information on the terms of the offer and the Notes to be offered so as to enable an investor to decide to 

purchase or subscribe for the Notes.

If the applicable Pricing Supplement in respect of any Notes specifies “Prohibition of Sales to EEA Retail 

Investors” as “Not Applicable”, in relation to each Member State of the EEA, each Dealer has represented and 

agreed, and each further Dealer appointed under the Programme will be required to represent and agree, that it 

has not made and will not make an offer of Notes which are the subject of the offering contemplated by this 

Offering Circular as completed by the applicable Pricing Supplement in relation thereto to the public in that 

Member State except that it may make an offer of such Notes to the public in that Member State:

(i) if the Pricing Supplement in relation to the Notes specifies that an offer of those Notes may be made 

other than pursuant to Article 1(4) of the Prospectus Regulation in that Member State (a “Non-exempt 

Offer”), following the date of publication of a prospectus in relation to such Notes which has been 

approved by the competent authority in that Member State or, where appropriate, approved in another 

Member State and notified to the competent authority in that Member State, provided that any such 

prospectus has subsequently been completed by the final terms contemplating such Non-exempt Offer, 

in accordance with the Prospectus Regulation, in the period beginning and ending on the dates specified 

in such prospectus or final terms, as applicable and the Issuer has consented in writing to its use for the 

purpose of that Non-exempt Offer;

(ii) at any time to any legal entity which is a qualified investor as defined in the Prospectus Regulation;

(iii) at any time to fewer than 150 natural or legal persons (other than qualified investors as defined in the 

Prospectus Regulation), subject to obtaining the prior consent of the relevant Dealer or Dealers 

nominated by the Issuer for any such offer; or

(iv) at any time in any other circumstances falling within Article 1(4) of the Prospectus Regulation,
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provided that no such offer of Notes referred to in (ii) to (iv) above shall require the Issuer or any Dealer to 

publish a prospectus pursuant to Article 3 of the Prospectus Regulation or supplement a prospectus pursuant to 

Article 23 of the Prospectus Regulation.

For the purposes of this provision, the expression an “offer of Notes to the public” in relation to any Notes in 

any Member State means the communication in any form and by any means of sufficient information on the 

terms of the offer and the Notes to be offered so as to enable an investor to decide to purchase or subscribe for 

the Notes and the expression “Prospectus Regulation” means Regulation (EU) 2017/1129, as amended.

United Kingdom

Prohibition of Sales to UK Retail Investors

Unless the applicable Pricing Supplement in respect of any Notes specifies the “Prohibition of Sales to UK 

Retail Investors” as “Not Applicable”, each Dealer has represented and agreed, and each further Dealer 

appointed under the Programme will be required to represent and agree, that it has not offered, sold or otherwise 

made available and will not offer, sell or otherwise make available any Notes which are the subject of the 

offering contemplated by this Offering Circular as completed by the applicable Pricing Supplement in relation 

thereto to any retail investor in the United Kingdom. For the purposes of this provision:

(a) the expression “retail investor” means a person who is one (or more) of the following:

(i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part 

of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); or

(ii) a customer within the meaning of the provisions of the Financial Services and Markets Act 2000 

(the “FSMA”) and any rules or regulations made under the FSMA to implement Directive (EU) 

2016/97, where that customer would not qualify as a professional client, as defined in point (8) 

of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the 

EUWA; or

(iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of 

domestic law by virtue of the EUWA; and

(b) the expression “offer” includes the communication in any form and by any means of sufficient 

information on the terms of the offer and the Notes to be offered so as to enable an investor to decide to 

purchase or subscribe for the Notes.

If the applicable Pricing Supplement in respect of any Notes specifies “Prohibition of Sales to UK Retail 

Investors” as “Not Applicable”, each Dealer has represented and agreed, and each further Dealer appointed 

under the Programme will be required to represent and agree, that it has not made and will not make an offer of 

Notes which are the subject of the offering contemplated by this Offering Circular as completed by the 

applicable Pricing Supplement in relation thereto to the public in the United Kingdom except that it may make 

an offer of such Notes to the public in the United Kingdom:

(i) if the Pricing Supplement in relation to the Notes specifies that an offer of those Notes may be made 

other than pursuant to section 86 of the FSMA (a “Public Offer”), following the date of publication of 

a prospectus in relation to such Notes which has been approved by the Financial Conduct Authority, 

provided that any such prospectus has subsequently been completed by the final terms contemplating 

such Public Offer, in the period beginning and ending on the dates specified in such prospectus or final 

terms, as applicable, and the Issuer has consented in writing to its use for the purpose of that Public 

Offer;
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(ii) at any time to any legal entity which is a qualified investor as defined in Article 2 of the UK Prospectus 

Regulation;

(iii) at any time, to fewer than 150 natural or legal persons (other than qualified investors as defined in Article 

2 of the UK Prospectus Regulation) in the United Kingdom, subject to obtaining the prior consent of the 

relevant Dealer or Dealers nominated by the Issuer for any such offer; or

(iv) at any time in any other circumstances falling within section 86 of the FSMA,

provided that no such offer of Notes referred to in (ii) to (iv) above shall require the Issuer or any Dealer to 

publish a prospectus pursuant to section 85 of the FSMA or supplement a prospectus pursuant to Article 23 of 

the UK Prospectus Regulation.

For the purposes of this provision, the expression an “offer of Notes to the public” in relation to any Notes 

means the communication in any form and by any means of sufficient information on the terms of the offer and 

the Notes to be offered so as to enable an investor to decide to purchase or subscribe for the Notes and the 

expression “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms part of domestic law 

by virtue of the EUWA.

Other regulatory restrictions

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be 

required to represent and agree, that:

(a) in relation to any Notes which have a maturity of less than one year, (i) it is a person whose ordinary 

activities involve it in acquiring, holding, managing or disposing of investments (as principal or agent) 

for the purposes of its business and (ii) it has not offered or sold and will not offer or sell any Notes other 

than to persons whose ordinary activities involve them in acquiring, holding, managing or disposing of 

investments (as principal or as agent) for the purposes of their businesses or who it is reasonable to 

expect will acquire, hold, manage or dispose of investments (as principal or agent) for the purposes of 

their businesses where the issue of the Notes would otherwise constitute a contravention of Section 19 

of the FSMA by the Issuer;

(b) it has only communicated or caused to be communicated and will only communicate or cause to be 

communicated an invitation or inducement to engage in investment activity (within the meaning of 

Section 21 of the FSMA) received by it in connection with the issue or sale of any Notes in circumstances 

in which Section 21(1) of the FSMA does not apply to the Issuer; and

(c) it has complied and will comply with all applicable provisions of the FSMA with respect to anything 

done by it in relation to any Notes in, from or otherwise involving the United Kingdom.

India

Each Dealer has warranted, represented and undertaken and each further Dealer appointed under the Programme 

will be required to warrant, represent and agree in each case to the Issuer and to each other that: 

(a) the Offering Circular has not been and will not be registered, produced or published as an offer document 

(whether a prospectus in respect of a public offer or an information memorandum, placement 

memorandum, general information document, key information document, private placement offer letter 

or other offering material in respect of any private placement under any applicable laws in India ) with 

any Registrar of Company, the Securities and Exchange Board of India or any other statutory, regulatory 

body and adjudicatory of like nature in India, save and except for any information from any part of the 

Offering Circular which is mandatorily required to be disclosed or filed in India under any applicable 

Indian securities laws, including but not limited to, the Securities and Exchange Board of India 
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(Prohibition of Insider Trading) Regulations 2015, as amended from time to time, and under the listing 

agreements with any Indian stock exchanges pursuant to the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, 

or pursuant to the directives of any statutory, regulatory and adjudicatory body in India; and 

(b) the Notes will not be offered or sold, and have not been offered or sold either directly or indirectly, to 

any person or the public or any member of the public in India by means of any document, other than to 

persons permitted to acquire the Notes under Indian law, whether as a principal or agent; and 

(c) this Offering Circular or any other offering document or material relating to the Notes will not be 

circulated or distributed either directly or indirectly and have not been circulated or distributed, directly 

or indirectly, to any person or any member of the public in India or otherwise generally distributed or 

circulated in India, other than for the sole consideration and exclusive use of the persons permitted to 

acquire Notes under Indian law. 

The Notes have not been offered or sold and will not be offered or sold in India in circumstances which would 

constitute an advertisement, invitation, sale or solicitation of an offer to subscribe for or purchase any securities 

to the public under applicable Indian law for the time being in force.

Japan

The Notes have not been and will not be registered under the Financial Instruments and Exchange Act of Japan 

(Act No.25 of 1948, as amended; the “Financial Instruments and Exchange Act”) and each Dealer has 

represented and agreed, and each further Dealer appointed under the Programme will be required to represent 

and agree, that it will not has not, directly or indirectly, offered or sold and will not, directly or indirectly, offer 

or sell any Notes, in Japan or to, or for the benefit of, any resident of Japan (which term as used herein means 

any person resident in Japan, including any corporation or other entity organised under the laws of Japan) or to 

others for re-offering or re-sale, directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan 

except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the 

Financial Instruments and Exchange Act and other relevant laws and regulations of Japan.

Singapore

Each Dealer has acknowledged, and each further Dealer appointed under the Programme will be required to 

acknowledge, that this Offering Circular has not been registered as a prospectus with the Monetary Authority 

of Singapore. Accordingly, each Dealer has represented and agreed, and each further Dealer appointed under 

the Programme will be required to represent and agree, that it has not offered or sold any Notes or caused the 

Notes to be made the subject of an invitation for subscription or purchase and will not offer or sell any Notes 

or cause the Notes to be made the subject of an invitation for subscription or purchase, and has not circulated 

or distributed, nor will it circulate or distribute, this Offering Circular or any other document or material in 

connection with the offer or sale, or invitation for subscription or purchase, of the Notes, whether directly or 

indirectly, to any person in Singapore other than (i) to an institutional investor (as defined in Section 4A of the 

Securities and Futures Act 2001 of Singapore, as modified or amended from time to time (the “SFA”)) pursuant 

to Section 274 of the SFA or (ii) to an accredited investor (as defined in Section 4A of the SFA) pursuant to and 

in accordance with the conditions specified in Section 275 of the SFA.

Hong Kong

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be 

required to represent and agree, that:

(a) it has not offered or sold, and will not offer or sell, in Hong Kong, by means of any document, any Notes 

(except for Notes which are a “structured product” as defined in the Securities and Futures Ordinance 

((Cap. 571) of Hong Kong) other than (i) to “professional investors” as defined in the Securities and 



298

Futures Ordinance (Cap. 571) of Hong Kong (the “SFO”) and any rules made under the SFO, or (ii) in 

other circumstances which do not result in the document being a “prospectus” as defined in the 

Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong (the 

“C(WUMP)O”) or which do not constitute an offer to the public within the meaning of the C(WUMP)O; 

and

(b) it has not issued or had in its possession for the purposes of issue, and will not issue or have in its 

possession for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation 

or document relating to the Notes, which is directed at, or the contents of which are likely to be accessed 

or read by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong 

Kong) other than with respect to Notes which are or are intended to be disposed of only to persons 

outside Hong Kong or only to “professional investors” within the meaning of the SFO and any rules 

made under the SFO.

General

Each Dealer has represented, warranted and undertaken and each further Dealer appointed under the Programme 

will be required to represent, warrant and undertake that it will (to the best of its knowledge and belief) comply 

with all applicable securities laws and regulations in force in any jurisdiction in which it purchases, offers, sells 

or delivers Notes or possesses or distributes this Offering Circular and will obtain any consent, approval or 

permission required by it for the purchase, offer, sale or delivery by it of Notes under the laws and regulations 

in force in any jurisdiction to which it is subject or in which it makes such purchases, offers, sales or deliveries 

and neither the Issuer, the Trustee, the Agents nor any of the other Dealers shall have any responsibility therefor.

None of the Issuer, the Trustee, the Agents, the Arranger and the Dealers represents that Notes may at any time 

lawfully be sold in compliance with any applicable registration or other requirements in any jurisdiction, or 

pursuant to any exemption available thereunder, or assumes any responsibility for facilitating such sale.

With regard to each Tranche, the relevant Dealer will be required to comply with such other restrictions as the 

Issuer and the relevant Dealer shall agree and as shall be set out in the applicable Pricing Supplement.
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GENERAL INFORMATION

Authorisation and Legal Entity Identifier 

1. The establishment and update of the Programme and the issue of Notes have been duly authorised by 

resolutions of the Board of Directors of the Issuer dated 29 September 2006, 31 January 2011, 25 April 

2012, 14 September 2016, 8 January 2019 and 27 December 2023.

2. Currently the issuance of Notes by the Issuer acting through its IFSC Banking Unit, London Branch or 

any other offshore branch for borrowings in foreign currency for the purpose of funding its foreign 

offices in the normal course of banking business outside India, does not require any approval from the 

RBI and/or the Ministry of Finance. The Issuer is, however, required to (i) comply with reporting 

requirements specified under the guidelines issued by the RBI (by its circular DBS No. 

FBC.BC.34/13.12.001/ 1999/2000 dated 6 April 2000, as amended, its circular No. DBOD No. 

BP.BC.89/21.04.141/2008-09 dated 1 December 2008, its circular No. DBOD.No.BP.BC.111/ 

21.04.157/2013-14 dated 12 May 2014, and its circular No. DOR.MRG.REC.87/00-00-020/2022-23 

dated 1 December 2022), (ii) comply with reporting as part of the overseas liabilities and DSBO Returns 

with respect to operation of foreign branches of Indian banks, as amended, modified or supplemented 

from time to time and (iii) comply with the requirements specified by the RBI in relation to the issue of 

Notes under the Programme.

3. Currently, the issuance of Notes by the Issuer acting through its IFSC Banking Unit, London Branch or 

any other offshore branch for borrowings in foreign currency for the purpose of funding its foreign 

offices in the normal course of banking business outside India, does not require any approval from the 

RBI and/or the Ministry of Finance, provided that such Notes are within the limits prescribed by the 

RBI, and subject to directions and guidelines issued by the RBI from time to time, and the regulatory 

authority of the country where the branch is located. Issuance of Notes from the Issuer’s London Branch 

or IFSC Banking Unit will be required to have an original maturity period of longer than one year, inter 

alia, under the relevant provisions of the Foreign Exchange Management (International Financial 

Services Centres) Regulations, 2015, as amended. With regard to the Issuer’s IFSC Banking Unit, 

relevant provisions of the IFSCA (Issuance and Listing of Securities) Regulations, 2021, as amended, 

along with other relevant statutory and regulatory guidelines and regulations, will also be applicable to 

the Issuer.

4. The Legal Entity Identifier (“LEI”) of the Issuer is 335800E4RH82Z8XC3C30.

Listing

5. Approval-in-principle has been granted for the listing and quotation of Notes that may be issued pursuant 

to the Programme and which are agreed at or prior to the time of issue thereof to be so listed on the SGX-

ST. Such permission will be granted when such Notes have been admitted to the Official List. The SGX-

ST assumes no responsibility for the correctness of any of the statements made or opinions expressed or 

reports contained herein. If the application to the SGX-ST to list a particular series of Notes is approved, 

for so long as any Notes are listed on the SGX-ST and the rules of the SGX-ST so require, such Notes, 

if traded, will be traded on the SGX-ST in a board lot size of at least S$200,000 (or its equivalent in 

other currencies).

Admission to the Official List and quotation of any Notes on the SGX-ST are not to be taken as an 

indication of the merits of the Issuer, its subsidiaries, its associated companies, the Programme or the 

Notes. So long as the Notes are listed on the SGX-ST and the rules of the SGX-ST so require, the Issuer 
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shall appoint and maintain a paying agent in Singapore, where the Notes may be presented or surrendered 

for payment or redemption, in the event that the Global Notes is exchanged for definitive Notes. In 

addition, in the event that the Global Notes is exchanged for definitive Notes, announcement of such 

exchange shall be made through the SGX-ST and such announcement will include all material 

information with respect to the delivery of the definitive Notes, including details of the paying agent in 

Singapore.

Application will be made to the Global Securities Market of the India INX for the listing and quotation 

of Notes on the Global Securities Market of the India INX that may be issued pursuant to the Programme. 

The listing of the Notes will be in compliance with the IFSCA Regulations.

Delisting of Notes

6. The Trust Deed provides that if the applicable Pricing Supplement indicates that the Notes are listed on 

a stock exchange (the “relevant Stock Exchange”), the Bank will use its best endeavours to maintain 

the listing on the relevant Stock Exchange of those of the Notes which are listed on the relevant Stock 

Exchange or, if it is unable to do so having used its best endeavours or if the Trustee considers that the 

maintenance of such listings is unduly onerous whether as a result of the implementation of the EU 

Transparency Directive (directive 2004/109/EC of the European Parliament and of the Council on the 

Harmonisation of Transparency Requirements in relation to information about issuers whose securities 

are admitted to trading on a regulated market) or otherwise, it may cease to maintain such listing 

provided that it shall use its best endeavours promptly to obtain and maintain a quotation or listing of 

such Notes on such other stock exchange or exchanges or securities market or markets on which it is 

then accepted in the sphere of international issues of debt securities to list securities such as the Notes 

as it may (with the approval of the Trustee (which approval of the Trustee may only be given if the 

Trustee has received confirmation from the relevant Dealer(s) in respect of such Notes that such other 

stock exchange or exchanges or securities market or markets is so accepted)) decide and shall also upon 

obtaining a quotation or listing of such Notes issued by it on such other stock exchange or exchanges or 

securities market or markets enter into a trust deed supplemental to the Trust Deed to effect such 

consequential amendments to the Trust Deed as the Trustee may require or as shall be requisite to comply 

with the requirements of any such stock exchange or securities market.

Clearing systems

7. The Bearer Notes to be issued under the Programme have been accepted for clearance through Euroclear 

and Clearstream. The appropriate common code and ISIN for each Tranche of Bearer Notes allocated 

by Euroclear and Clearstream will be specified in the applicable Pricing Supplement. In addition, the 

Issuer may make an application for any Registered Notes to be accepted for trading in book-entry form 

by DTC. The CUSIP and/or CINS numbers for each Tranche of Registered Notes, together with the 

relevant ISIN and common code, will be specified in the applicable Pricing Supplement. If the Notes are 

to clear through an additional or alternative clearing system, the appropriate information will be specified 

in the applicable Pricing Supplement.

No significant change

8. Save as disclosed in this Offering Circular, there has been no significant or material adverse change in 

the financial or trading position of the Bank since 31 March 2023.
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Litigation

9. The Bank is not involved in any legal or arbitration proceedings (including any proceedings which are 

pending or threatened of which the Bank is aware) which may have or have had in the 12 months 

preceding the date of this document a significant effect on the financial position of the Bank.

Accounts

10. The auditors of the Issuer in respect of the financial statements as at and for the years ended 31 March 

2022 and 2023 and for the nine months ended 31 December 2023 are as follows:

N. K. Bhargava & Co.

Rao & Emmar

P A & Associates

Arun K Agarwal & Associates

Sarath & Associates

The auditors mentioned above have audited, or (as the case may be) reviewed, the Issuer’s consolidated 

and standalone accounts, without qualification, in accordance with generally accepted auditing standards 

in India for each of the periods mentioned above.

Trustee’s Reliance on Certificates

11. The Trust Deed provides that the Trustee may rely on certificates or reports from the Auditors (as defined 

in the Trust Deed) or any other person in accordance with the provisions of the Trust Deed as sufficient 

evidence of the facts stated therein whether or not called for by or addressed to the Trustee and whether 

or not any such certificate or report or engagement letter or other document entered into by the Trustee 

and the Auditors or such other person in connection therewith contains a monetary or other limit on the 

liability of the Auditors or such other person. However, the Trustee will have no recourse to the Auditors 

or such other person in respect of such certificates or reports unless the Auditors or such other person 

have agreed to address such certificates or reports to the Trustee.

Documents Available

12. So long as Notes are capable of being issued under the Programme, copies of the following documents 

will, when published, be available from the corporate office of the Issuer and from the specified office 

of the Principal Paying Agent in London:

(a) the audited financial statements of the Bank and the Group in respect of the fiscal years ended 31 

March 2022 and 2023;

(b) the unaudited reviewed financial statements of the Bank and the Group for the nine months ended 

31 December 2023;

(c) the most recently published audited annual financial statements of the Bank and the most recently 

published unaudited standalone interim financial results of the Bank (the Bank currently prepares 

unaudited standalone interim results on a quarterly basis under Indian regulatory requirements);

(d) the Programme Agreement, the Trust Deed, the Agency Agreement and the forms of the 

Temporary Global Notes, the Permanent Global Notes, the Definitive Bearer Notes, the Receipts, 

the Coupons, the Talons and the Regulation S Global Notes, the Restricted Global Notes and the 

Definitive Registered Notes;
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(e) a copy of this Offering Circular;

(f) any future offering circulars, prospectuses, information memoranda and supplements including 

Pricing Supplements (save that a Pricing Supplement relating to an unlisted Note will only be 

available for inspection by a holder of such Note and such holder must produce evidence 

satisfactory to the Issuer and the Paying Agent as to its holding of Notes and identity) to this 

Offering Circular and any other documents incorporated herein or therein by reference; and

(g) the constitutional documents of the Bank.
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Independent Auditors' Limited Review Report on Unaudited Standalone Financial Results 
for the Quarter and Nine months ended 31st December, 2023 of Canara Bank pursuant 
to the Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors, 
Canara Bank, 
Bengaluru 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results 

("the Statement") of Canara Bank ("the Bank") for the quarter and nine months ended 31 st 

December, 2023 attached herewith, being submitted by the Bank pursuant to the 

requirement of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,2015 as amended ("the Regulations"), except for the disclosures 

relating to Pillar 3 disclosure as at 31 st December, 2023, including "leverage ratio" and 

"liquidity coverage ratio" under Basel Ill Capital Regulations as have been disclosed on the 

Bank's website and in respect of which a link has been provided in the financial results and 

have not been audited by us. Our responsibility is to express a conclusion on the statement 

based on our review. 

2. This Statement, which is the responsibility of Bank's management and has been approved by 

the Bank's Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" 

("AS 25"), issued by the Institute of Chartered Accountants of India (ICAI), the relevant 

provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued 

by the Reserve bank of India (RBI) from time to time ("RBI Guidelines") and other accounting 

principles generally accepted in India. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial results are free of material misstatement. A review is limited 
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and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. These Unaudited Standalone Financial results incorporate relevant returns of 20 Domestic 

Branches, Card Division and Integrated Treasury Wing reviewed by us. ln the conduct of our 

review, we have relied on the review reports in respect of non-performing assets received 

from inspection teams of the Bank for 525 Domestic Branches and 2 Foreign Branches. These 

review reports cover 51.38 percent of the total advance's portfolio of the Bank and 74. 92 

percent of the non-performing assets of the Bank. Apart from these review reports, in the 

conduct of our review, we have also relied upon various returns received from the un· 

reviewed 9040 Domestic Branches and 2 Foreign Branches of the Bank. 

5. Based on our review conducted as above, subject to limitation in scope as mentioned in Para 

3 and 4 above, nothing has come to our attention that causes us to believe that the 

accompanying statement of Unaudited Standalone Financial results prepared in accordance 

with ·applicable accounting standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended including the manner in which it is to be disclosed, or that it contains any 

material misstatement or that it has not been prepared in accordance with the relevant 

prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 

classification, provisioning and other related matters. 

6. The unaudited standalone financial results of the bank for the corresponding nine months 

ended 31 st December,2022 were reviewed by five joint auditors of the bank, two of whom 

were predecessor audit firms and they had expressed an unmodified conclusion vide their 

report dated January 23, 2023 on such financial results. 
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The standalone financial results of the bank for the year ended 3pt March 2023, included in 

this statement, were audited by five joint auditors of the bank, two of whom were 

predecessor audit firms, and they had expressed an unmodified opinion on standalone 

financial results vide their report dated May 08, 2023. 

Our conclusion is not modified in respect of this matter. 

For P.A. Et ASSOCIATES 
CHARTERED ACCOUNT ANTS 

FRN: 313085E 

For K VENKATACHALAM AIYER Et CO 
CHARTERED ACCOUNTANTS 

FRN: 0046105 

i 
~ "CJ /;;;,;,~~ ~-- ,1,.~· 'l/ 

' '.);'/? ::t;:3,., 
~ 00 

··:if (FRN .,.. 
.~ 004610S) ?/ 

(A GOPALAKRISH ,: 
PARTNER "'tre,., ~,,,..,~,.. 

MEMBERSHIP NO: 018159 ~d Acco 

UDIN: 24018159BKGFOB1496 

Place Bengaluru 
Date : January 24, 2024 

For SARATH Et ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN: 005120S 

MEMBERSHIP NO: 029081 
UDIN: 24029081 BKEKWY 4326 

For RODI DABIR Et CO 
CHARTERED ACCOUNT ANTS 

FRN: 108846W .,,,.<-:,.,;['..':,"i/'.; 
, VV"~o~~ ,.,~,~:! {! ~ 

{:,, ,if ,, l'.\JFRN ~-* 
\'Y"' \), f""B<6W) J.e, 

<$?~-f 
(RUSHIKESH DESHPAND i;,.,._ed Acco»◊"' 

PARTNER 
MEMBERSHIP NO: 114113 
UDIN: 24114113BKBPE!9314 
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Independent Auditors' Limited Review Report on Unaudited Consolidated Financial 
Results for the Quarter and Nine month ended 31 st December, 2023 of Canara Bank 
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors, 
Canara Bank, 
Bengaluru 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Canara Bank ("the Parent" /"the Bank"), its subsidiaries (the Parent and its 

subsidiaries together referred to as "the Group"), and its share of the net profit after 

tax of its associates for the quarter and nine month ended 31't December, 2023 ("the 

Statement"), being prepared and submitted by the Parent pursuant to the requirements 

of Regulation 33 8: Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended ("the Regulations"). The disclosures 

relating to Pillar 3 disclosure as at 31't December, 2023, including Leverage Ratio, 

Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) under Basel Ill Capital 

Regulations as have been disclosed on the Bank's website and in respect of which a link 

has been provided in the Statement, have not been reviewed by us. Our responsibility is 

express a conclusion on the statement based on our review. 

2. This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Accounting Standard 25 "lnt_erim Financial 

Reporting" ("AS 25"), issued by The Institute of Chartered Accountants of India ("!CAI"), 

the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 

directions issued by the Reserve Bank of India {RBI) from time to time {"RBI Guidelines") 

and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 
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assurance as to whether the financial results are free of material misstatement. A review 

is limited primarily to inquiries of bank personnel and applying analytical and other review 

procedures to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Canara Bank Parent 

! Canbank Financial Services Limited Subsidiary 

j Canbank Factors Limited Subsidiary 
--------"-----····~·-··t---- ---~ i Canara Robeco Asset Maoageri:,ent Company Limited Subsidiary 

Canbank Computer Services Limited Subsidiary 

Canara Bank Securities Limited 

i Canara HSBC Life Insurance Company Limited 
-----! Canbank Venture Capital Fund Limited 

i Canara Bank (Tanzania) Limited 
' ----------------~----~-·--------
! Canfin Homes Limited 

i Karnataka Gramin Bank 
'··--··---··---------·-----------
: Kera{a Gramin Bank 
1----

! Andhra Pragathi Grameena Bank 
i·--·-.. ·---···-----·---

Subsidiary 

Subsidiary 

Subsidiary 

Associate 
--- -- -A~~~~i~te ___ --------1 

--- --i 
Associate I 
Associate 

L ~a_r_n~:<:~~-~-~-~: .. ~ ~~~==~~-~~~~ ___________________ ----·--------- ______ ------- ______ .. ___ A_s_so_ciate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of inspection teams and reports of 
other auditors referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Accounting 
Standard(s), RBI Guidelines and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed or that it contains 
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any material misstatement or that it has not been prepared in accordance with the 
relevant guidelines/directions/prudential norms issued by the Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and other related 
matters. 

6. We did not review the interim financial results of 527 (including 2 Overseas) Branches 
included in the unaudited standalone financial results of the Parent included in the 
Group, whose results reflect Total Advances of Rs.177626.79 crores as at 
31 st December, 2023 and Total Revenue of Rs.6621.03 Crores and Rs. 15979.00 Crores 
respectively for the quarter and nine months ended 31 st December, 2023. The interim 
financial results of these branches have been reviewed by local auditors/inspection 
teams of the Bank whose reports have been furnished to us, and our conclusion in so far 
as it relates to the amounts and disclosures included in respect of these branches, is 
based solely on the report of such local auditors/inspection teams and the procedures 
performed by us as stated in paragraph 3 above. 

We did not review the interim financial results of 8 subsidiaries included in the unaudited 
consolidated financial results, whose results reflect Total Advances of 
Rs. 755.12 crores as at 3pt December, 2023 and Total Revenues of Rs.1782.53 Crores 
and Rs.4581.99 Crores for the quarter and nine months period ended 31st December, 2023 
respectively, as considered in the unaudited consolidated financial results. 

The unaudited consolidated financial results also include the Group's share of net profit 
after tax of Rs.112.52 Crores and Rs.370.60 Crores respectively for the quarter and nine 
months period ended 31 st December, 2023, in respect of 2 associates, whose interim 
financial result has not been reviewed by us. 

The above interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management of Parent and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and associates, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our Conclusion on the statement is not modified in respect of the above matter. 

7. The unaudited consolidated financial results include the interim financial results of 9042 
(including 2 overseas) branches which have not been reviewed and are included in the 
unaudited standalone financial results of the Parent included in the Group, whose results 
reflect Total Advances of Rs.439078.46 Crores as at 31 st December, 2023 and Total 
Revenue of Rs.10194. 99 Crores and Rs.32781 .48 Crores respectively for the quarter and 
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nine months period ended 31 st December, 2023, as considered in the respective 

unaudited standalone financial results of the Parent included in the Group. 

The unaudited consolidated financial results also include the Group's share of net 
profit/(loss) after tax of Rs.(-) 24.23 Crores and Rs.50.47 Crores respectively for the 

quarter and nine months period ended 31st December, 2023, as considered in the 
unaudited consolidated financial results, in respect of 3 associates, based on their 

interim financial results which have not been reviewed by their auditors. 

According to the information and explanations given to us by the Management, the above 

interim financial results are not material to the Group. 

Our Conclusion on the statement is not modified in respect of the above matter. 

8. The auditors of Canara HSBC Life Insurance Company Ltd., a subsidiary, have reported 

that the actuarial valuation of liabilities for life policies in force is the responsibility of 
the Company's Appointed Actuary (the Appointed Actuary). The actuarial valuation of 
these liabilities for life policies in force and for policies in respect of which premium has 
been discontinued but liability exists as at 31 st December, 2023 has been duly certified 

by the Appointed Actuary. The Appointed Actuary has also certified that the method and 

assumptions used for such valuations are in accordance with the guidelines and norms 
issued by the Insurance Regulatory and Development Authority of India (IRDAI) and the 
Institute of Actuaries of India in concurrence with the Authority. 

Further, the concerned Component Auditor has reported that they had relied upon the 

Appointed Actuary's certificate in this regard for forming their opinion on the valuation 
of liabilities for life policies in force and for policies in respect of which premium has 

been discontinued but liability exists as contained in the interim financial information 
of the company. 

Our Conclusion on the statement is not modified in respect of the above matter. 

9. The unaudited consolidated financial results of the bank for the corresponding nine 

months ended 3pt December, 2022 were reviewed by five joint auditors of the bank, 

two of whom were predecessor audit firms and they had expressed an unmodified 

conclusion vide their report dated January 23, 2023 on such financial results. 
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The consolidated financial results of the bank for the year ended 31~t March 2023, 

included in this statement, were audited by five joint auditors of the bank, two of whom 

were predecessor audit firms, and they had expressed an unmodified opinion on 

consolidated financial results vide their report dated May 08, 2023. 

Our conclusion is not modified in respect of this matter. 

For P.A. & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN ; 313085E 

For ARUN K AGARWAL Ii ASSOCIATES 
CHARTERED ACCOUNT ANTS 

For SARATH Ii ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN: 005120S FRN : 003917N 

't:l".,_~so9 
..-· -1_,.. J1, 

CL. FRN: <Si 
* 313085E * 
q " 

/4~·~· . '·u r:><1'/;·1/ ,. 
:::, fRN: ¾ J';);;__,t&t1,1."1) RN: t 

(HA AN DA Q> '!'ea Ac~~'!,": 
: 003917N f 

G " ,,, 
0rea Acfffo.,_, 

(L 
~ 5120S * 

(R LAKSHMI $ 
PARTNER AcdJ.$;'?, PARTNER 

MEMBERSHIP NO : 063523 
UDIN: 24063523BKGFNT9942 

MEMBERSHIP NO: 413012 
UDIN: 24413012BKDZLF3398 

MEMBERSHIP NO: 029081 
UDIN: 24029081 BKEKWZ6245 

For K. VEN KA TACHALAM AIYER Ii CO 
CHARTERED ACCOUNTANTS 

FRN: 004610S :,..dam'~ 
'-",'<>(, ~ 

-R @.,.. 
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(A GOPALAKRlsJ~N.i_ _; 
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Date : January 24, 2024 

For RODI DABIR & CO 
CHARTERED ACCOUNTANTS 

FRN: 108846W ,<(\~i~1i:i~/ 
> ql 

!o\eMf """'""' RN s 
~ 6W *. 

(RUSHIKESH DESH :-:----:. " 
PARTNER 

MEMBERSHIP NO: 114113 
UDIN:24114113BKBPEJ6429 
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-STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND NINE MONTHS ENDED 31 5
T DECEMBER 2023 

SI. PARTICULARS 
No. 

1 INTEREST EARNED {a)+(b)+{c)+(d) 

(a) Interest/discount on advances/bills 
(b} Income on Investments 

(c) Inter.est on balances with Reserve Bank of Indra & 
Other Inter-Bank Funds 
(d) Others 

2 other Income 

3 TOTAL INCOME {1+2} 

4 Interest Expended 

5 Operating Expenses (i)+(ii) 

(I) Employees Cost 

(liJ Other Operating Expenses ( All items exceeding 
10% of the total expenditure excluding interest 
eXpenditure may be shown separately) 

6 
TOTAL EXPENSES ((4+5) excluding Provisions & 
Contingencies) 

• 
• 

Operating Profit before Provisions and Contingencies 
(3-6) 

Provisions (Other than Tax) and Contingencies# 

of which proYlsJons for Non-performing assets 

Exceptional Items 

10 
Profit (+) I Loss (-) from Ordinaiy Activities before tax 
{7-8--9) 

11 Tax expense 

12 
N_et Profrl {+} f Loss (·) from OrdJnaiy Activities after 
tax:(10-11) 

13 Extraordinaiy items (net of tax expense) 

14 Net Profit(+)/ Loss(·) for the period {12-13) 

15 
!;'aid up Equity Share Capital (Face Value of each share 
Rs.10/~' 

1s Reserves excluding Revaluation Reserves 

17 Analytical Rallos 

fl) Percentage of shares held by Government of India 

(ii) Capita I Adequacy Ratio - Basel Ill 

(a) Common Equity Tier I Ratio 

(b) Additional Tier 1 Ratio 

(iii) Earnings per Share (EPS) 

a) Basic and diluted EPS before Extraordinary items 
{net of tax expense) for the period, for the year to date 
and for the previous year (Quarter numbers are not 
anualised) 

bl Basic and diluted EPS after Extraordinal}' items (net 
of tax expense) for the period, for the year to date and 
for the previous year (Quarter numbers are not 
anualised) 

{IV) NPA Ratios 

(a) Amount of Gross Non Performing Assets 

(b} Amount of Net Non Performing Assets 

(c) Percentage of Gross Non Petformlng Assets 
(d) P.ercentage o_f Net Non Performing Assets 

(v) Return on Assets (Annualised) 
(Vi) Debt Equity Ratio• 

(vii) Total Debts to Total Assets Ratio"' 

QUARTER.ENDED 
'REVIEWED {REVIEWED (REVIEWED 
31.12.2023 30.09.2023 31.12.2022 
28,038.83 26,837.68 22,231.42 
19,893.56 "19,366.95 16,209.89 
5,775.05 5,646.53 4,946.94 

968.04 

1,402.18 
4,295.10 

32,333.93 
18,621:73 

6,906.67 
4,533.33 

2,373.34 

25,528.40 

6,805.53 

1,898.91 
2,106.89 

4,906.62 

1,250.50 

3,656.12 

3,656.12 

1,814.13 

62.93% 

15.78% 
11.28% 
2.10% 

20.15 

20.15 

41,721.90 
12,175.90 

4.39% 
1.32% 
1.01% 

0.59 
6.02% 

1,160.82 

663.38 
4,634.50 

31,472.18 
17,934.69 
5,921.91 
3,791.41 

2,130.50 

23,856.60 

7,615.58 

2,607.95 
2,200.80 

5,007.63 

1,401.49 

3,606.14 

3,606.14 

1,814.13 

62,93% 

16.20% 
11.58% 
2.02% 

19.88 

19.88 

-43,955.59 
12,554.00 

4.76% 
1.41% 
1.02% 

0.53 
5.68% 

855.14 

219.45 
3,986.44 

26,217.86 
13,631.47 

5,634.33 
3,481.51 

2,152.82 

19,265.80 

6,952.06 

3,121.20 
1.920.02 

3,830.86 

949.34 

2,881.52 

2 881.52 

1,814.13 

62.93% 

16.72% 
11.45% 

2.23% 

15.88 

15.88 

50,142.77 
15,981.74 

5.89% 
1.96% 
0.88% 

0.52 
4.20% 

NINE MONTHS ENDED 
'REVIEWED 'REVIEWED 
31.12.2023 31.12.2022 
79,880,58 60,514.98 
57,324_.75 43,818.88 
16,770.60 14,268.53 

3,234.05 

2,551.18 
13,748.61 
93,629.19 
52,894.84 
18,709.22 
11,975.77 

6,733.45 

71,604.06 

22,025.13 

7,225.79 
6,725.33 

14,799.34 

4,002.24 

10,797.10 

10,797.10 

1,814.13 

62.93% 

15:78% 
11.28% 

2.10% 

59.52 

59.52 

41,721.'90 
12, 175,90 

4.39% 
1.32% 
1.01% 

0.59 
6.02% 

1,968.92 

458.65 
13,987.03" 
74,502.01 
37,696.48 
16,341.76 
10,017.38" 

6,324.38 

54,038,24 

20,463.77 

10,448.06 
7,338.31 

10,015.71 

2,586.69 

7,429.02 

7,429.02 

1,814.13 

62.93% 

16.72% 
11.45% 

2.23% 

40.95 

40.95 

50,142.77' 
15,981.74 

5.89% 
1.96% 
0.76% 

0.52 
4.20% 

(viii) Capltal Redemption Reserve/ Debenture 
Redemption Reserve NOT APPLICABLE 

(ix) Outstanding Redeemable Preference Shares 

{x) Operating Margin(%) 

(xi) Net Profit marQin (%) 

{Xll) Net Worth 

21.05% 
11.31% 

70,893.01 

"Debt represents borrowings with residual maturity ofmora than one year. 
""Total Debts represent total bmrowings oflhe Bank. 

24.20% 
11.46% 

67,479.91 

NOT APPLICABLE 
26.52% 23.52% 27.47% 
10.99% 11.53% 9.97% 

58,695.78 70.893.01 58,695.78 

(it in Crore) 
YEAR ENDED 

IAUDJTEOJ 
31.03.2023 

84,424.78 
61,356.58 
19,532.08 

2,950.20 

585.92 
18,762.20 

1,03;186.98 
52,989.49 
22,481.48 
13,743.83 

8,737.65 

75,470.97 

27,716.01 

13,543.01 
9,737.55 

14,173.00 

3,569.24 

10,603.76 

10,603.76 

1,814.13 

64,318.01 

16.68% 
11.59% 
2.19% 

58.45 

58.45 

46",159'.51 
14,349.33 

5.35% 
1.73% 
0.81% 

0.51 
4.32% 

26.86% 
10.28% 

60.195.34 

# Due·to Writeback of provision in Standard Assets, total provision is appearing low,,r than NPA provision for Quarter,ende._d 31.12.2023. _.---~._ 
/S::."l~n- "'.:¾. ✓' ·'"•·kc 
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(Head Office: llongaluru -2) 

STNlDALONE SEGMENT REPORTING FOR THE QUARTER ANO NINE MONTHS ENDED 31"" DECEMBER 2023 
1'.ln c,o,e 

QUARTER ENDED NINC MONTHS ENDED YEAR ENDED 
BUSINESS SEGMENTS (REVIEWED R8/18"/EO (REVIEWED) {REVIEWED) (REVIEWED) (AUDITED) 

.31.12.2023 30.09-2023 31.12.2022 31.12.2023 31.122022 31.03.2023 
(1) Segment Ro.,,,nu& 

• H>!asu,,/ Operations 6,100.58 6,034.8.3 5,149.10 17,837.01 16,849.16 21,972.70 

• Relall Bllnklng Operations 15,650.69 15,202.75 12.a1J.27 44,701.71 34,61224 48.30328 
i) Olgilal Banking • O.M 0,30 ,~ 0.15 
ii) Other Reial Banking 15,650.25 15,20245 44,700.79 48,30313 

• Wh~esole Banking Operalioos 10,582.86 10,234Jj() 8,255.49 31,090.47 2il.()4061 32,911.00 

" Lile Insurance Operation . . . . 
• OlherBanl<ing Operation . . . . 

' Unallocated . . . . 
Totol 32,333.93 31,472.1B 26,217.86 93,629.19 74,502.01 1,03,186-98 

Less: Inter Segment Rovenua . . . . . . 
lncomo from operations 32,333.03 31,472.18 28,217.86 93,GW.19 74,502.01 1,03,186.SB 

(2) Sogmonl Rosults 

• rn,asUJY Operations 1,210.76 1,061.88 1.097.85 3,348.76 3,769.37 4,632.95 

• Reta! Banking Operations 3.994.TT 3,993,63 2,975.54 12003.3\l 8,150.83 11,5$11.04 
I) Olgltal Banlcing • {1.10) (1.11) (3.29) (2.66) 

0) Olher,Re!a1I Banking 3,995.87' 3;994.74 1200668 11.560.70 

' WhoJesale·Banklng Operations (298.91) 147.86) (242,53) (55283) (t904A9) (2017.99) 

" Llr• Insurance Opera~oo . . . . . 
• other Banking Opera1ioos . . . 

Total 4,906.62 5,007.63 3,830.86 14,799.34 10,015.71 14;173.00 
Unallocated Income/Expenses (lncludjng . . . . . 
Provisions and coolin elldes' 
Tomi Profrl Beforo tnx 4,006.62 5,007.63 3,830.86 14,7B9.34 10,015.71 14,173.00 

Income ta~ 1,250.50 1,401.49 949.:34 4,002.24 2.586.69 3,569.24 

Not ProfiU(Looof 3,656,12 3,606.14 2,881.52 10,797.10 7,42!1.02 10,&03.76 

(3) S.gmenl Aooelo 

• TreasUJ)' Operabom 4.03.736.62 3.97,719.70 3.66,629.18 4,03.736.62 3.ss,e2!l.16 3,70,106.00 

• Reial Banking Operations 5,04,920.02 4,82,54648 4,40,37522 5,04,920.02 4.40.375.22 4.41.612.80 
I) Dlgilal Banking• 13.57" S.00 ,rn S.M 
0) otfier Reial Banl<ing 5,04,906.45 4,82.537.00 5,04,006.45 4,41,609;36 

• Wholesale Banking Operations 5.22,878.95 5.01.700.99 4.54,769.04 5,22.878.95 4.54.769,04 4.81,284.78 

" Life Insurance OperatJon . . . . . . 
• otfier Banking Operat!Olls . . . . . 

' Unallocated 37.549.91 43,998.97 57,810.65 37,549,91 57,810.65 52,726.67 

Total-ts 14,69,085.50 14,26,1)62.14 13,19,584.09 14,69,085.50 13,19,584.09 13,45,732.25 
(4) Sogm6nl lfobilltles 

' Treasury Operations 3,69.124.40 3.62.360.23 3,46,534,92 3.69.124.40 3.46,534.92 3.40.422.87 

" Reta;1 BaJ11cing Operations 4.62,114.07 4,54,709.40 .4,29,018,78 4.62.114.07 4,29.018.78 4, 15,293,01 
I) Digital Banking • 13.89 "~ 13.89 6.51 
OJ otller RetaU Balll<i!lg 4.62.100,18 4,"4.698.18 4.62.100.18 4,15,286.50 

• Wll<llesale Bankmg Operations 5,22.784.71 4.98,965.07 4,49.295,60 5,22,784,71 4,49,295.60 4,79,259.30 

" Llre lnsuranw Operation . . . . . . 
• OU1er Banking Operal<lns . . . . . 

' Unallocated 30.682.50 29,303.39 22,092.40 50,682.50 22.092.40 37,149.88 

Total llabilitie5 13,114,705.68 13,45,338.09 12,46,941.70 13,114,705.69 12,46,941.70 12,72, 125.06 
(SJ Cepitol Employed 

• Treasu,y Operations 34,612.22 35.359.47 20.094.26 34,612.22 20.094,26 29,685.13 

• Retail Banking Operations 42805.95 27,837.08 11,356.4,1 42,805.95 11,358.44 26,319.79 
I) Digital Bankino ' (0.32) (2.64) (0.32) (3.07) 
I) Other Retail Banking 42.80627 27,839.72 42,806.27 26,322.86 

' Wholesale Banking Op,oralions 94.24 2831.92 5.47344 94.24 5.473.44 2.025.48 

" Life Insurance Operation . . . . . 
• Olher Banking Operations . . . . . . 

' Unelloca\ed 6,867.41 14.695.56 35.716.25 6.667.41 35,718.25 15,576.79 
Total Copllol Employed 84,379.82 80,724,0S 72,642.39 84,379.82 72,642.39 73,607.19 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 
GEOGRA.PHIC/\1.._ SEGMENTS (REVJEWEDI (11.EV!EWEDJ !REVIEWED) (REVIEWED) (REVIEWED) (AUDITED) 

3U220Z3 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
(1) Revenue 

• Oom<?Stic 30,751.37 29,689.73 24,992.91 66,672.59 72,101.02 99,3~.19 
b )nlfemalional 1,582.56 1,~82.45 1,224.95 4,756.60 2,400.99 3,833.79 

Total 32,3JJ.9J 31,472,18 26.217,86 93,629,19 74,502.01 1,03.166.98 
(2) ksot• 

• Do"""'~" 13,53.246.46 13.18,401.49 12.06,964.24 13.53,246.46 12.06,984.24 12,28,635.58 

" lnternatJonal 1,15,839.04 1,07.66065 1.12.599.85 1,15,B39.04 1,12,599,85 1,17,096.67 
Total 14,a9,0B5.50 14,26,062.14 13.19,584.09 14,69,085.5(] 13,19,584.09 13AS,732.25 

Notos on S<!gmont R2eru!lng• 

' As per RBI guidelines and ln compl1ance "'11h lhe appllcallle A.ccoontlng Slerulards, the Bank has classlned "Treasury Opera~ons•. ·Reta! Banking 
Operations•, "Wholesale Banking Oporabom•, 0 Lilo Insurance Operations" amt "other Banking Opera~ons" as paimory Ollsiness segmenls and "Domestic' 
and •lntemabonar as seconda,y/ge<Jgraphic segments for Ill<, purpos~ of compliance "'1lll AS.17 on Segment Ro1>0rting issuocl by ICAI. 

·As per RBI Circular DOR AIJT.REC 121221l1.00112022-23 de!w April 7, WZI! on establ;s)imenl of Digital Bankmg Units (OBUs), the RB! hos prescribeO 
,epo,ting of Oig<lal Ban!slng Segment as a sulrsegment of Reta! Bankill!l Sew,,ertt unOer Accounting Standard -17 ·segment Ac:coun1ing", The lnlormalion 
about Digital Ban~,ng Segment reported as a sub segment of Retail Banking Se(lment Is related 1o the Oi91tal Bankir,.g Un\ts of Ille Bank 
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PFilll!!&Rliiill 
{Head Office : Bengaluru • 2) 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 5
T DECEMBER 2023 

(fin Crore) ,,. QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

No. PARTICULARS REVIEWED REVIEWED' REVIEWED 'REVIEWED 'REVIEWED IAUDITED 
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

' INTEREST EARNED (a)+{b)+(c)+(d) 28 492.24 27 289.61 22 561.26 81 232.64 61 580.50 85 884.72 
(a) Interest/discount on advances/bills 19,888-78 19 371.19 16,203.40 57,328.57 43 806.75 61 371.79 
(b) lm;ome on Investments 6 232.77 6101.68 5305.12 18 133.84 15342.16 21 003.66 
(c) Interest, on balances will\ Resetve Bank of India & 943.97 1,164.31 835.20 3,217.18 1,977.63 2,961.62 
□tiler Inter-Bank Funds 

(d) Others 1 426.72 652.43 217.54 2,553.05 453.96 547.65 

' other Income 7137.94 6 601.60 5 776.82 20 548.16 17 855.22 25 325.04 

' TOTAL INCOME (1+2) 35 630.18 33 891.21 28 338.08 1 01 780.80 79 435.72 111 209.76 

' Interest Expended 18,620.26 17,934.27 13 621.53 52,891.50 37,698.22 52;990.06 
• Operating fulpenses (i)+(ii) 10102.30 8 250.34 7 707.20 26 622.55 21 089.56 30245.42 

(i) Employees Cost 4.695.54 3 956.77 3,646.69 12462.52 10451.65 14 292.75 
(ii} other Operating Expenses {All items exceeding 10% 
of the total expenditure excluding Interest expendlture 5,406.76 4,293.57 4,060.51 14,160.03 10,637.91 15,952.67 
may be shown separately) 

• TOTAL EXPENSES ((4+5) excluding Provisions & 28,722.56 26,184:61 21,328.73 79,514.05 58,787.78 83,235.48 
Continnendesl 

' Operating Profit before Provisions and Contingencies {3· 27,974.28 ,, 6,907.62 7,706.60 7,009.35 22,266.75 20,647.94 

• ProvJs!ons (Other than Tax) and Contingencies# 1,899.03 2,608.58 3,123.50 7,227.25 10,450.01 13,547.62 
of which provisions for Nori-performing assets 2106.89 2,200.75 1 919.26 6,725.24 7 337.09 9 739.16 

' Exceptional ltems - - - - - -
'" Profit(+) I Loss (-) from Ordinary Activities before tax (7-,., 5,008.59 5,098.02 3,885.85 15,039.50 10,197.93 14,426.66 

" Tax expense 1 270.33 1 420.63 962.69 4,050.35 2 622.97 3 618.86 

" Net Profit{+) I Loss {·) from Orrlinary Activlties after tax 
(10-11) 3,738.26 3,677.39 2,923.16 10,989.15 7,574.96 10,807.80 

" Extraordjnary Items {net of tax expense) - - - - - -
" Net Profit(+) I Loss+) for the period (12-1J) 3 738.26 3 677.39 2 923.16 10 989.15 7 574.96 10 807.80 

" Ad!l: Share of'_Eamlngs io Associates 88.29 151.46 135.08 421.07 405.98 536.79 

" Less: Minority Interest 36.34 31.18 25.32 83.41 62.70 89.84 

" Net Profit(+) I Loss(•) after Minority loterest {14+15-16) 3,790.21 3,797.67 3,032.92 11,326.81 7,918.24 11,254.75 

" Paid 11p Equity Share Capital (Face Value of each share• 
Rs.101-) 1,814.13 1,814.13 1,814.13 1,814.13 1,814.13 1,814.13 

" Reserves excluding Rev"aluat!on Reserves 68750.39 
'" Analytical Ratios 

{i) Percenbge ofS:h<ires held by Goveminent of India 62.93% 62.93% 62.93% 62.93% 62.93% 62.93% 
{II) Capital Adequacy Ratio. Basel Ill 15.83% 16.24% 16.76% 15.83% 16.76% 16.73% 
{a} Common EqultyTfer I Ralfo 11.33% 11.64% 11.51% 11.33% 11.51% 11.65% 
(b} Additional Tier 1 Ratro 2.10% 2.01% 2.22% 2.10% 2.22% 2.19% 
(IH) Earnings per Share {EPS) 
a) Basic and diluted EPS before Extraordinary items joet 
of tax expense) for the period, for the year to date and for 

20.89 20.93 16.72 62.44 43.65 62.04 the previous year {Quarter oumbers are not anualised) 

b) Basic and diluted EPS alter Extraordinary Items (net of 
tax expense) for the period, for the year to date and for 

20.89 20.93 16.72 62.44 43.65 62.04 the previous year (Quarter numbers am not anualised) 

(iv) NPA Ratios 
(a) Amount of Gross Non Performing Assets 41 776.52 44009.59 50,211,51 41,776.52 50 211.51 46213.54 
(b) Amount of !)let Non Performlng Assets 12,183.43 12 560.88 15 992.96 12 183A3 15 992.96 14 356.16 
(c) Percentage of Gross Non Performing Assets 4.39% 4.76% 5.90% 4.39% 5.90% 5.35% 
(d} Percentage of Net Non Performing Assets 1.32% 1.41% 1.96% 1.32% 1.96% 1.73% 

{v) Return on Assets (Annualised) 1.01% 1.04% 0.91% 1.03% 0.79% 0.85% 
# Due to w,itebaok of prnvis;on in Stnrldard Assets, tole[ pravisTon is appearing lower than NPA provis1on for Quarterended 31, 12.2023. 
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Pt W±'f llii• if ffl 
JHoarl om«: s,~g•I""' -2) 

COtlSOLIOATEO SEGMENT REPORTING FOR THE QUARTER ANO HIHE MONTHS ENDED J1" DECEMBER 21123 
(llh Crorol 

QUARTER ENOEO HltlEMON T SEN ' m ENCISO 
BUSINESS SEGMEIITS (REVIEWED) REYIE'IVEOI (REVIEWED) lREVIEWEO] lREVIEWEO) (AUDITED) 

J1.1;.20:u J0.09.2023 31.12.2022 31.12.2023 31.11.2022 31.0l.2023 

Iii 
s.1~.a, ,:::::Iii 17,837.01 16,(149.16 21,972.70 

15,6(15.49 44,449.81 JM:!2.13 •M55.D7 

"" '" om 'S'(i\Wi!"G}'i;" "" 15,00o.o5 10,rn2.11 44,448.89 •<1/Hs'½;01Wi'f\S 48,0s-1.92 
10,553.50 10,167.66 30,915.27 22,514.66 32,741.00 
:l,37(1,81 2,588.31 3.213. 6.5711_71 8.24!1.77 8.440.0'l 

e Other BanK"'g Ope,-atioo . . . . 

' llfiOl[ocaled . . . 
,,w 3.S,O:U).18 33,891.21 28,JJS.08 1,01,780.60 7'l,4J5.n 1,11,209.76 
Less: lrl!er Se,im,nl Rev"""" . . . 
Income from o,...-a~on, 35,fi30.1S 33,8~.11 18~38.0S 1,01,780.6-0 Jll,ill.72 1,11,209.76 

•· 1,210.70 
,oouo~ 

4,632.95 
4,058.29 4,048.95 2,907Jl4 ,;, 11,649.53 

(1.10) i1.11) (2-66) 
•.009.:J9 4'l50.00 12163.e.5 11652.19 

'"' (303.20) (52.82) (2W,86) j/;60.07) (1~.641 
d I.if< 1"5\lraooe OperaUon 42.74 Ml.00 19.82 0023 61.49 ••• 
• 

'" a 

• 

• 
' • 
' 
'" a 

• 

' 
' • 
' 
'" • • 
• 
' 0 

' 

'" a 

• 
'" a 

• 

O!ller&mkTog Operation• . . . 
Total 5,00B.59 5,oa,.02 3,085.llO 15,039.50 10.197.93 14,426.66 

l/Mlrocaled lncorno/E,pe.,., (rndudh,g 
Provlsio"" aod """1ioge-,) 

. . . . . 
To1al Profit Before tax 5,000.59 5,0•3.02 "'"""'"" 15,03".oC 10,197.93 14,426.66 
lncomolax 1,771l.~ 1.42063 962.69 4.050.35 2.622.97 3,618.66 
lla1 p,oaU[l.os•J 3,1311.:lG 3,677.39 2,923.16 10,0,0.,s ,,., .... '"·'"'·"° ADC: Shore of EalTIOl , in A=ciale, . ,, 151.46 135.00 421.07 40598 , .. 
1.e>o:M;norura1erest SOM 31.W •• 83.41 ij2]0 •• 
Consolidalad Profit(>)/ Los<M aHec l,7110-'!1 l,Nf.67 3,(1;,l.92 11,J.!6.81 7,918.24 11,254.75 Minofi"• lnl<r .. , 
Segment Assets 
Tr-Oper,,1/o"" 4.03,r.l0-62 J.97,719.70 J,68,529.18 4,03,7:lfl62 3.66.629.18 3,70.108.00 
RetailBan>m o,,.r.a11on> 5.04,920.02 4.62.516.48 

fi 
5.04.920.a2 4,40.375.22 4.4!.012.00 

11 Olg;t;il Banking • 13.57 "·" "" 't-XlW'N'.;'ii½ , .. 
li)Olhe<Rela,IBan!ong 5-04,906.45 4.a:l,537.00 5.04.900.45 -,_;k,,";,~.%t,,,..,, 4,41,00S,3" 
Wholeoale Bonl<ir,g OperaUo,s s.22.a1a.os 5.01,71>7.00 4,54,759.04 5.22.S78.05 4,54.769.04 4,81.264.78 
ure Insurance Onerntlo,i :lfl.458.9'3 34,188.51! 30,192.85 J6.45Mll '30,192.65 31;)09.95 
011,or Baaking Ope,-abons . 
Unaiocal>,tj 41.95661 48,:lS949 flt.700,00 41.95"-61 61,700.00 56,714.03 
To!alAs,et> 15,o9,951.18 14,84,651.:13 13,s:i.o ... 69 15,09,951.18 13,5:l,66U9 13.81.0211.56 
SO{lmenlUab!litl,s 

Treasu,yOperalio"" 3,00,124.40 3.62.31>11.23 3,~8.534.92 

'"''""■ 
3,40,4,2.87 

R<ia;L Banling Oi,erations 4,62.114.07 4.S4.700.4D 4,29.018.78 4,62,114.Dl 4,15,29J.01 
t) 019"31 Bonki,g • "" 11.2,:. 13.89 8.51 
ii) 0111« R ... il Baolcing 4,82,100.18 4,54,6~.,. 4.82.100.18 4.15.200.50 
Whole<alo 11.ao!ciog Opo,.ilions 5,22.784.71 4,1/ll,Wo.07 4.49.295.60 5,22.7EW.71 4,79.259.:IO 
ure I~"" o-on 35,057.,2 33.516.31 29.531.70 :15,057.3:! Zl.l/56.aa 
Olher Banking □-aeons . ,~- 30,S.0.20 28.545.77 22.321.86 30.620.20 22.321.SS 37.139,Q5 
Total Liab;Jitles 14.111,700.70 13,78,196.78 12,76.702.86 14,19,700.70 12.78,702.86 1:i.02,012.02 
Capifal Employed 
Tr=ry Operations 34,612.22 ,,,~.,- 34,612.22 20.m,1.25 29,68513 
Ret.>11 Ean!:m,il O?Orallon, 42,805.95 27,sJ7.oa 42,005.95 11.356.44 26,319.79 
i) Digital Banlo,,g • (0.32) 12.M) 10.:m Sfa',o\.%''7-F•M P07J 
0) O!f>e, Roto1I Eanl<in9 42,aoG.27 27,839.72 42,806.27 (/,\iN,Z•Y~Hi• 26,3.Z'.a.G 
W~olesale B;,r,t;in9 Operation,; >M 2.831.93 -~ 5.473M 2.025.48 
ure '"'"''"""'Operalion J,401,66 ··~ 1.401.66 660.115 1,Jo:l.06 
O!f>er6onl<,,,g Operaoon, . . 
u ... ,"""" 11.336,41 19,743.71 39,378.74 11.33'lA1 3".378.74 19."74.0S 
Tolal Capil;al EmplO)'ed 00,250.411 BB,4!i,U5 71!,!l60.83 90.200.411 76,963.SJ 7U57.5.I 

QUARTER ENDED NINE MONTHS Et/DEO YEAR Et/OED 
GEOGRAl'~ICAL SEGMENTS IREVIEWEO) (REV!EWlcD) (REVIEWEOI (REVIEWED) (REVrEWEO) [AUDITEOJ 

ll,12.W2J 30.09.2013 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
Revenue 
0o..-o 34.040.05 32,301.44 27,136.38 a1,001.47 77,012.211 1,07,34-1.38 
International 1,590.13 1,S~.77 1,.01.711 4,779.33 2,4Zl.43 J,86538 
Toi.I 35,530.18 33.091.21 :m,:r.1a.oa 1,01,780.80 79.4$.r.! 1,11.209.76 
Ao,e,. 
Dorne,!i< 13.93,766.90 1J,56.64S.£8 12.40.llfl2.12 13,93,768 06 12.40,!%2.12 12,63,540.93 
tnlemallooal 1,10,WUO ,,oa,00/5.!i'> 1,12.~04.W 1.,s.1ai.20 1,12,004.57 1, 17.402.63 
Tolal 15,09,051.18 14,64,651.23 13,53,EIB0.•9 15,00,00,_,a 13,Sl,GtW.SS 13,Bt,OW.56 
Not"" on Segmenl Reoortin9, 

As 1><' RBI guidelines ..,di, oompliao<e with the aopf,oablo AecounOn,, St:m,kmls. the Bank na, cla>Sified "Trea,u,y Opera!ions', "RetaO Ba~o,i 
Operations", "Wholesale Banking Ope,atlo,,s•:ui, ln=ari<o Oporallons" arid ·O!Jw a,.,<tng Opera!ions'.,, p<irnary °"""""' ,;egmenl• ar<l 
"Oome,t;o• and 'lnle<r.a!io""1' as .,,,,omf.ary/Qeograph;o se9menlsfor tt,e pu,pose o1 complianoe "'"' AS-17 on Sogme,il ReportiJi~ Tssoed t,y ICAI, 

·As per RBI CiJeular DOR.AUT.REC.12122.01.001/2022-Zl dated Ap,i! 7. 2022 on estaDl,sllment or o,ga,.1 B""'ing Unils (OBUo). the RBI""' 
pr,,sctib,d '"1'ortin9 of OigOaT Ba,,!"19 Sel,rnenl •• a sub-oe,imonl of RotaM Banking Segmenl under A«°'"'11ng Standard -17 "Sogm,nlA0<0unbng". 
Toe lnro,malKIO aboul Digital Banl<lng Segnieot reponod as a ,ub ,e,imen1 ol Rot,! Ban,iog Sagm_eot i,;' r,lalod to 111• D;gilal Banloog Un11> of the 
Bank.. 

2 5<!,m.,,, "'""""' "'""'""'Is rev= from e,temal customer>. 
3 Cap!!al ,mp!oyod fo, ~•"" "'-'ll"'°"' Msb<<n al!=!>d p,op"'1Jor,ale 10tl,e os<elsN the segment. 
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(Head Office: Bengaluru - 2) 

STATEMENT OF ASSETS AND LIABILITIES 

(;/:. in Crore) 

STANDALONE CONSOLIDATED 

PARTICULARS 
As on As on Ason Ason As on As on 

31.12.2023 31.12.2022 31.03.2023 31.12.2023 31.12.2022 31.03.2023 

(REVIEWED) {REVIEWED) (AUDITED) (REVIEWED) (REVIEWED) {AUDITED) 

CAPITAL AND 
LIABILITIES 

CAPITAL 1814.13 1814.13 1814.13 1814.13 1814.13 1814.13 

RESERVES 
AND 82565.68 70828.25 71793.05 87474.85 75149.68 76239.62 
SURPLUS 
MINORITY . 

INTEREST - - 961.49 876.70 903.79 

DEPOSITS 1262930.61 1163470.21 1179218.61 1262735.49 1163366.70 1179086.48 
BORROWINGS 88490.11 55447.51 58089.79 88486.79 55424.55 58073.17 
OTHER 
LIABILITIES 

33284.97 28023.99 34816.67 68478.43 57034.93 64912.37 
AND 
PROVISIONS 
TOTAL 1469085.50 1319584.09 1345732.25 1509951.18 1353666.69 1381029.56 

ASSETS 

CASH& 
BALANCES 66239.37 56598.77 54988.45 66254.24 56609.39 55045.29 WITH RESERVE 
BANK OF INDIA 
BALANCES 
WITH BANKS 
AND MONEY 77878.63 75489.70 86434.75 78003.36 75610.29 86657.53 AT GALLAND 
SHORT 
NOTICE 

INVESTMENTS 343376.26 311475.95 319038.45 382897.42 344353.35 352892.65 

ADVANCES 920646.67 816413.69 830672.55 920879.24 816650.95 830929.18 

FIXED ASSETS 10207.22 10210.82 10230.67 10312.71 10310.04 10333.96 

OTHER ASSETS 50737.35 49395.16 44367.38 51604.21 50132.67 45170.95 

TOTAL 1469085.50 1319584.09 1345732.25 1509951.18 1353666.69 1381029.56 
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Notes forming part of Standalone and Consolidated Financial Results for the quarter 
and nine months ended 31.12.2023. 

1. The above financial results of the Bank for the quarter and nine months ended 31.12.2023 
have been reviewed and recommended by the Audit Committee of the Board and 
approved by the Board of Directors in their respective meetings held on 24.01.2024. The 
reslllts have been subjected to limited review by the Statutory Central Auditors of the Bank 
and in compliance with the guidelines issued by the Reserve Bank of India and as per the 
requirernents of SEBI (Listing Obligations and Disclosure Requirements) Regu_lations, 
2015 as amended. 

2. The above financial results for the quarter and nine months ended 31.12.2023·have been 
arrived at after considering Provision for Standard Assets (including Covid-19 related 
Provisions), Non-performing Assets, Restructured Assets, Stressed Sector Accounts, 
Unhedged Foreign Currency Exposure, Income tax, Deferred tax, Depreciation on 
Investments and Fixed Assets, Employee Benefits, Other necessary Provisions and 
Contingencies as per RBl's specific directions, judicial pronouncements and applicable 
Accounting Standards issued by the Institute of Chartered Accountants of India. The Bank 
has applied its significant accounting policies in the preparation of these financial results 
that are consistent with those followed in the arinual financial statements for the year 
ended on 31.03.2023. 

3. The financial statements of the Bank for the quarter and nine months ended 31.12.2023 
have been prepared in accordance with AS-25 "Interim Financial Reporting" issued by the 
Institute of Chartered Accountants of India. 

4. The consolidated financial results are prepared in accordance with Accounting Standard 
21 on "Accounting for Consolidated Financial Statements", Accounting Standard 23 on 
"Accounting for Investment in Associates" and Accounting Standard 27 on "Financial 
Reporting of Interest in Joint Ventures" lssued by the Institute of Chartered Accountants 
of India and guidelines issued by the RBI. 

5. The Provision for employee benefits and other usual necessary provIsIons including 
income tax have been made on estimated basis. These expenses have been allocated on 
proportionate basis and may be subject to adjustments in subsequent quarters. 

6. In accordance with SEBI regulations, for the purpose of consolidated financial results for 
quarter and nine months ended 31.12.2023, minimum eighty percent (80%) of each of 
consolidated revenue, assets and profits have been subject to review. 

7. The consolidated financial results (CFS) of the Group comprises the results of the 
following 8 (Eight) Subsidiaries, 5 (five) Associates including 4 (four) Regional Rural Bank 
(RRBs). 

F-16



(Head Office: Bengaluru - 2) 

Percentage 
SI 

Name of Company 
Type of Country of of 

No Incorporation Incorporation Ownership 
Interest 

1 
Canbank Venture Capital 

Subsidiary India 100% 
Fund ltd 

2 
Canbank Financial Services 

Subsidiary India 100% 
Ltd 

3 Canara Bank Securities ltd Subsidiary India 100% 
4 Canbank Factors Ltd Subsidiary India 70% 

5 
Canbank Computer 

Subsidiary India 69.14% 
Services Ltd 

6 
Canara Robeco Asset 

Subsidiary India 51% Mananement Comnanv Ltd 

7 
Canara HSBC Life 

Subsidiary India 51% Insurance Comnanv Ltd 
8 Canara Bank (Tanzania) ltd Subsidiary Tanzania 100% 
9 Cantin Homes Ltd Associate India 29.99% 
10 Kamataka Gramin Bank Associate India 35% 
11 Kerala Gramin Bank Associate India 35% 

12 
Andhra Pragati Grameena 

Associate India 35% Bank 

13 
Karnataka Vikas Grameena 

Associate India 35% Bank 

Higher Education Financing Agency (HEFA) is a joint venture of MHRD, Government of India 
(90.91 %) and Canara Bank (9.09%) for financing towards creation of capital assets in premier 
educational institutions In India. HEFA is registered under Section 8 (Not-for-profit) under the 
Companies Act 2013 as a Union Govt company and as Non-deposit taking NBFC with RBL 

Since there is no right over the profits of Section 8 Company and considering the long term 
restrictions over transfer of funds by HEFA, the financials of the HEFA has not been 
considered in Consolidated Financial Statements of the Bank. 

8. In accordance with RBI circular no. DBR.No.BP. BC.18/21.04.048/2018-19 dated 
01.01 .2019,DOR.No.BP.BC.34/21 .4.048/2019-20 dated 11.02.2020 and DOR.No. 
BP.BC/4/ 21.04.048/ 2020-21 dated 06.08.2020, on "Relief for MSME borrowers either 
exempted or registered under Goods and Service Tax (GST}", the details of MSME 
Restructured Accounts as on 31 12 2023 is as under· 

Number of Accounts Restructured Amount as on 31.12.2023 ('!' in Crore) 

24739 1410.78 

9. As per RBI Letters No DBR.No.BP.15199/21.04.048/2016-17 and DBR. No.BP.BC. 
1941/21.04.048/2017-18 dated June 23,2017 and August 28, 2017 respectively, for the 
accounts covered under the provisions of Insolvency and Bankruptcy Code (IBC), the 
Bank is holding total provision of Z6385.87 Crore (100% of total outstanding of Z6385.87 
crore) as on 31.12.2023 . 

.. ,ssoc-, )s 

z "' a: "' 
* * 0. /4? '? <:: 

70redAc~·· F-17



(Head Office: Bengaluru - 2) 

10.Based on the available financial statements and the declaration from borrowers, the Bank 
has estimated the liability towards Unhedged Foreign Currency Exposure to their 
constituents in terms of RBI Circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated 
15.01.2014 and holds a provision of <31.32 Crore as on 31.12.2023. 

11.ln terms of RBI circular no. DOR.AUT.REC.12122.01 .001 /2022-23 dated April 7, 2022 on 
establishment of Digital Banking Units (DBUs) and reporting of Digital Banking Segment 
as a sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment 
Reporting", Bank has reported Digital Banking Segment as a sub-segment of Retail 
Banking Segment 

12. There were 4 borrower accounts having an aggregate exposure of t15.94 Crore, where 
resolution plans had been implemented under RBl's Resolution Framework 1.0 dated 
August 6, ·2020 and now modified under RBl's _Resolution Framework 2.0 dated May 5,. 
2021. 

13. Details of Priority Sector Lending Certificate (PSLC) purchased and sold are as under: 

Particulars Units Commission Paid/Earned 
(in number:5) /<in Crore) 

PSLC-Purchased 
Durina 03 NIL -
Cumulative FY 2023-24 NIL -
PSLC-Sold 
DurinQ 03 NIL -
Cumulative FY 2023-24 312962 1552.55 

14.Provision Coverage Ratio of the Bank as on 31.12.2023 is 89.01 %. 

15.Pursuant to proposed bipartite agreement on wage revision (due with effect from 
November 1,2022), an estimated provision of t1432.17 Crore has been made towards 
wage revision for the nine months ended 31.12.2023, total provision amounting to 
<1816.65 Crore so far. 

16. ln accordance with the RBI guidelines, the Banks are required to make consolidated Pillar 
3 disclosures including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding 
Ratio (NSFR) under the Basel Ill framework. These disclosures will be made available at 
the following link at our Bank's website"www.canarabank.com". 

"https://canarabank.com/User_page.aspx?menuleveJ;::;5&menuid;::;5&Cat1O;::7"_ 

These disclosures have not been subjected to review by the auditors. 

17. Details of loans transferred /acquired during the quarter and nine months ended 
31.12.2023 under the RBI Master Direction on transfer of loan exposures dated 
24.09.2021 are given below: -

a) Bank has not transferred/acquired any Loans not in default during the quarter 
and nine months ended 31.12.2023. 

~ss ,,.,,.. ...... ._, 
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b) The Bank has not acquired any Stressed Loans (NPAs)/ Special Mentioned 
Accounts (SMA) during the quarter and nine months ended 31.12.2023. 

c) Details of Stressed Loans (NPAs) transferred during the quarter and nine 
months ended 31.12.2023 

(Amounts in;!' Crore) 
To other 

Particulars 
ToARCs To permitted Transferees 

Transferees {Please 
Specify) 

No. of Accounts 2 
Aggregate principal 
outstanding of loans 787.37 
transferred 
Weighted Averqge 
residual tenor of the Nil 
loans transferred 
Net book value of the 
loans transferred (at 787.37 Nil 
the time of transfer) 
Aggregate 

242.43 
consideration 
Additional 
consideration realised 
in .respect of accounts Nil 
transferred in earlier 
years 

d) Distribution of the SRs held by the Bank across the various categories of 
Recovery Ratings assigned to such SRs by the credit rating agencies as on 
31.12.2023 is given as under: 

Recovery Rating Band Book Cost('- in Crore) 

RR1 156.99 

RR1+ 4.95 

RR2 88.97 

RR3 9.68 

RR4 91.27 

RR5 155.96 

NR 283.47 

Rating Withdrawn -

TOtal 791.29 
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e) Quantum of excess provision reversed to the P & L account on account of sale 
of stressed loans: Nil 

18.As per the RBI Circular DBR. No. BP. BC. 45/21.04.048/2018-19 dated 07.06.2019 on 
prudential framework for Resolution of Stressed Assets, Bank holds an additional 
provision of Z:736.61 Crore in 12 accounts as detailed below. 

(Z. in Crore) 
Amount of Amount of Amount of Provision Additional Provision 

loans loans to loans as on held as on provision/ held as on 
impacted by be 31.12.2023 31.03.2023 (Reversal) 31.12.2023 
RBI Circular classified out of (b) (d) made during (f) 

(a) asNPA classified period ended 
(b) as NPA 31.12.2023 

(c) (e) 

5080.43 4342.54 4342.54 1413.64 (677.03) 736.61 

19. The current tax expenses and deferred tax expenses are determined in accordance with 
the provisions of the Income Tax Act, 1961 and as per the Accounting Standard 22~ 
"Accounting for Taxes on Income" issued by the Institute of Chartered Accountants of 
India respectively after taking into account taxes paid at the foreign offices, which are 
based on the tax laws of respective jurisdictions. 

20. During the quarter/nine months ended 31.12.2023, Bank has issued Basel Ill Compliant 
Additional Tier I Bonds aggregating to Z:1403.00 Crore through private placement. The 
Bank has not redeemed any of Basel Ill Compliant Tier I Bonds and Tier ll Bonds due to 
maturity during the nine months period ended. 

21.As per RBI Master Direction No RBI/DOR/2021-22/83 
DOR.ACC.REC.No.45/21.04.018/2021-22 dated 30.08.2021 (updated as on 25.10.2023) 
on financial statements - Presentation and disclosures, divergence in the asset 
classification and provisioning, Banks should disclose divergences, if either or both of the 
following conditions are satisfied: 

(a) the additional provisioning for NPAs assessed by RBI as part of its supervisory 
process exceeds five per cent of the reported profit before provisions and 
contingencies for the reference period, and 

(b) the additional Gross NPAs identified by RBI as part of its supervisory process 
exceed five percent of the published incremental Gross NPAs for the reference 
period. 
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(Revised from 10 per cent for disclosures required to be made in the financial statements 
up to the year ended March 31, 2023 to 5 per cent for disclosures required to be made in 
the financial statements for the year ending March 31, 2024, and onwards) 

Divergences are within threshold limits in the Bank as specified above. Hence, no 
disclosure is required with respect to RB/'s annual supervisory process for FY 2022-23. 

22. Other income includes profit/loss on sale of assets, profit/Joss on revaluation of 
investments (net), earnings from foreign exchange and derivative transactions, 
recoveries from accounts previously written off, dividend income etc. 

23. As per RBI Circular no. RBI/DOR/ 2021-221 83 DOR. ACC. REC. No. 
45121.04.018/2021-22 dated August 30,2021 (Updated as on October 25,2023), the 
details of the item under Schedule 14 i.e. Other Income exceeding 1 % of the total 
Income is as under: 

For 
Period Item under the Sub Head/ 

fin Crore % ended Head 
31.12.2023 
a) Any Item Write Back in Technical Written 4049.38 4.32% 
under the Off Accounts 
subhead 
"Miscellaneous Other Misc Income (mainly 3319.38 3.55% 
Income under PSLC Comm) 
the head 
"Schedule14~ Service Charges 
Other Income" 

2243.64 2.40% 

exceeds one 
percent of the Commission on Card Services 
total income. 

1143.12 1.22% 

24. During the nine months' period ended 31.12.2023, the Reserve Bank of India has 
levied/ imposed a penalty of Z 2.92 Crore & the same was paid to RBI. During the Quarter 
ended 31.12.2023, the penalty imposed is Nil. 

25. Number of Investors' complaints received and disposed off during the quarter ended 
31.12.2023 

j\ Pendina at the be□innina of the auarter NIL 
ii Received durinn the auarter 87 
m Resolved durinn the nuarter 87 
iv L vino unresolved at the end of the ouarter NIL 
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26. Figures for the corresponding periods have been regrouped/reclassified/rearranged 
wherever necessary. 

I) •uo, CDEEPAK KUMAR 
DIVISIONAL MAN GER 

J,..-filePAK SAXENA 
DEPUTY GENERAL MANAGER 

BHAVENDRA KUMAR 
EXECUTIVE DIRECTOR 

~ 
, 

SHEIKH MOHD. WASEEM 
DIVISIONAL MANAGER 

DEEP~D DEDHIA 
ASST GENERAL MANAGER 

I 

~~-If~ (q. )-,~~.--!l
s KMAJUMDAR 

CHIEF GENERAL MANAGER & GCF , 

"-ab~ 
SHOK CHANDRA 

ECUTIVE DIRECTOR 
DEB /SH MUKHERJEE 

EXECUTIVE DIRECTOR 

K.SATYA~ __ JA __ ·u 
~ANAGING DIRECTOR N~TIVE OFFICER 

PARSHANT KUMAR GOYAL 
DIRECTOR 

\esr 
CHAIRMAN 

1:Z k'.,_,,. =~ 
R KESAVAN 
DIRECTOR 

v--~~~~'-cL-,~ 
DIBAKAR PRASAD HARICHANDAN 

DIRECTOR 

NALINI PADMANABHAN 
DIRECTOR 

BIMAL PRASAD SHARMA 
DIRECTOR 
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M~+ 
ABHA SINGH YADUVANSHI 

DIRECTOR 

For PA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN : 313085E 

For ARLIN KAGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

For SARATH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN: 005120S 

VvLe 

For KVENKATACHALAM AIYER & co 
CHARTERED ACCOUNTANTS 

FRN: 004610S 

Place: Bengaluru 
Date: 24.01.2024 

FRN : 003917N 

For RODI DABJR & CO 
CHARTERED ACCOUNTANTS 

FRN: 108846W 

(RUSHIKESH DESHPANDE) 

PARTNER 
MEMBERSHIP NO:114113 
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MåülÉUÉ oÉæÇMü MüÉ iÉÑsÉlÉ mÉ§É, sÉÉpÉ uÉ WÉÌlÉ sÉåZÉÉ MåülÉUÉ oÉæÇMü MüÉ iÉÑsÉlÉ mÉ§É, sÉÉpÉ uÉ WÉÌlÉ sÉåZÉÉ 
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Independent Auditors’ Report

To

The Members of Canara Bank,

Report on Audit of the Standalone Financial Statements.

Opinion

1. We have audited the accompanying standalone 
financial statements of Canara Bank (‘the Bank’), 
which comprise the Balance Sheet as at March 31, 
2023, the Profit and Loss Account and the Statement 
of Cash Flow for the year then ended, and notes 
to standalone financial statements including a 
summary of significant accounting policies and 
other explanatory information (‘Standalone 
Financial Statement’) in which are included the 
returns for the year ended on that date of:

i) The Head Office, 20 Branches, 1 Integrated 
Treasury Wing audited by us.

ii) 2775 domestic branches audited by statutory 
branch auditors.

iii) 3 Foreign branches audited by respective local 
auditors.

The branches audited by us and those audited by other 
auditors have been selected by the Bank in accordance 
with the guidelines issued to the Bank by the Reserve 
Bank of India. Also incorporated in the Balance Sheet, the 
Profit and Loss Account and Statement of Cash Flows are 
the returns from 6911 domestic branches which have 
not been subjected to audit. These unaudited branches 
account for 26.32% of advances, 50.36% of deposits, 
29.62% of interest income and 52.46% of interest 
expenses.

2. In our opinion and to the best of our information 
and according to the explanations given to us, the 
aforesaid standalone financial statements give the 
information required by the Banking Regulation Act, 
1949 in the manner so required for bank and are in 
conformity with the accounting principles generally 
accepted in India and:

a) the Balance Sheet, read with the notes thereon 
is a full and fair Balance Sheet containing all the 

xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû 

xÉåuÉÉ qÉåÇ,xÉåuÉÉ qÉåÇ,

MåülÉUÉ oÉæÇMü Måü xÉSxrÉ,MåülÉUÉ oÉæÇMü Måü xÉSxrÉ,

LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU ËUmÉÉåOïû|LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU ËUmÉÉåOïû|

ÌuÉcÉÉUÌuÉcÉÉU

1. WûqÉlÉå MåülÉUÉ oÉæÇMü (‘S oÉæÇMü’) Måü xÉÇsÉalÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 

MüÐ sÉåZÉÉmÉUÏ¤ÉÉ MüÐ Wæû, ÎeÉxÉqÉåÇ 31 qÉÉcÉï, 2023 iÉMü MüÉ iÉÑsÉlÉ 

mÉ§É, sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ AÉæU uÉwÉï Måü ÍsÉL lÉMüS mÉëuÉÉWû MüÉ 

ÌuÉuÉUhÉ zÉÉÍqÉsÉ Wæû, AÉæU qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ mÉU lÉÉåOèxÉ 

AÉæU AlrÉ urÉÉZrÉÉiqÉMü eÉÉlÉMüÉUÏ (‘LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ’) Måü 

xÉÉUÉÇzÉ xÉÌWûiÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ ÎeÉxÉqÉåÇ ExÉ ÌiÉÍjÉ MüÉå 

xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL ËUOûlÉï zÉÉÍqÉsÉ WæÇû: 

i) mÉëkÉÉlÉ MüÉrÉÉïsÉrÉ, 20 zÉÉZÉÉLÆ, 1 LMüÐM×üiÉ MüÉåwÉ ÌuÉpÉÉaÉ WûqÉÉUå 

²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ|

ii) xÉÉÇÌuÉÍkÉMü sÉåZÉÉ - mÉUÏ¤ÉMüÉåÇ ²ÉUÉ 2775 bÉUåsÉÔ zÉÉZÉÉAÉåÇ MüÉ 

sÉåZÉÉ mÉUÏ¤ÉhÉ ÌMürÉÉ aÉrÉÉ|

iii) xÉÇoÉÇÍkÉiÉ xjÉÉlÉÏrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ 3 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ MüÉ 

sÉåZÉÉ mÉUÏ¤ÉhÉ ÌMürÉÉ aÉrÉÉ|

WûqÉÉUå ²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ AÉæU AlrÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ WûqÉÉUå ²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ AÉæU AlrÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ 

zÉÉZÉÉAÉåÇ MüÉ cÉrÉlÉ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ oÉæÇMü MüÉå eÉÉUÏ  zÉÉZÉÉAÉåÇ MüÉ cÉrÉlÉ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ oÉæÇMü MüÉå eÉÉUÏ  

ÌSzÉÉ-ÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ aÉrÉÉ Wæû| iÉÑsÉlÉ-mÉ§É qÉåÇ zÉÉÍqÉsÉ, ÌSzÉÉ-ÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ aÉrÉÉ Wæû| iÉÑsÉlÉ-mÉ§É qÉåÇ zÉÉÍqÉsÉ, 

sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ AÉæU lÉMüS mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ qÉåÇ 6911 sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ AÉæU lÉMüS mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ qÉåÇ 6911 bÉUåsÉÔ  

zÉÉZÉÉAÉåÇ Måü ËUOûlÉï pÉÏ  WæÇû eÉÉå sÉåZÉÉ mÉUÏ¤ÉÉ Måü AkÉÏlÉ lÉWûÏÇ WæÇû| zÉÉZÉÉAÉåÇ Måü ËUOûlÉï pÉÏ  WæÇû eÉÉå sÉåZÉÉ mÉUÏ¤ÉÉ Måü AkÉÏlÉ lÉWûÏÇ WæÇû| 

ClÉ AsÉåZÉÉmÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ qÉåÇ 26.32% AÌaÉëqÉ, 50.36% eÉqÉÉ, ClÉ AsÉåZÉÉmÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ qÉåÇ 26.32% AÌaÉëqÉ, 50.36% eÉqÉÉ, 

29.62%  orÉÉeÉ AÉrÉ AÉæU 52.46% orÉÉeÉ urÉrÉ WæÇû|29.62%  orÉÉeÉ AÉrÉ AÉæU 52.46% orÉÉeÉ urÉrÉ WæÇû|

2. WûqÉÉUÏ UÉrÉ qÉåÇ AÉæU WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ Måü AlÉÑxÉÉU AÉæU WûqÉåÇ 

ÌSL aÉL xmÉ¹ÏMüUhÉ Måü AlÉÑxÉÉU, EmÉUÉå£ü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 

oÉæÇMüMüÉUÏ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 ²ÉUÉ AmÉåÍ¤ÉiÉ eÉÉlÉMüÉUÏ 

oÉæÇMü Måü ÍsÉL AÉuÉzrÉMü iÉUÏMåü xÉå AÉæU AÉqÉ iÉÉæU mÉU pÉÉUiÉ qÉåÇ 

xuÉÏM×üiÉ sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑÃmÉ WæÇû AÉæU:

a) iÉÑsÉlÉ-mÉ§É, ExÉ mÉU lÉÉåOèxÉ Måü xÉÉjÉ mÉÄRûÉ aÉrÉÉ LMü mÉÔhÉï AÉæU 

ÌlÉwmÉ¤É iÉÑsÉlÉ-mÉ§É Wæû ÎeÉxÉqÉåÇ xÉpÉÏ AÉuÉzrÉMü ÌuÉuÉUhÉ zÉÉÍqÉsÉ 
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necessary particulars, is properly drawn up so 
as to exhibit a true and fair view of the state of 
affairs of the Bank as at March 31, 2023;

b) the Profit and Loss Account, read with notes 
thereon shows a true balance of Profit for the 
year ended as on that date; and

c) the statement of Cash Flows gives a true and 
fair view of the cash flows for the year ended 
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the 
Standards on Auditing (SAs) issued by the Institute 
of Chartered Accountants of India (“ICAI”). Our 
responsibilities under those Standards are further 
described in the Auditors’ Responsibilities for the 
Audit of the standalone financial statements section 
of our report. We are independent of the Bank in 
accordance with the Code of Ethics issued by the 
ICAI together with ethical requirements that are 
relevant to our audit of the standalone financial 
statements, prepared in accordance with the 
Accounting Principles generally accepted in India 
including the Accounting Standards issued by the 
ICAI, and the provisions of the section 29 of Banking 
Regulations Act, 1949  and circulars and guidelines 
issued by Reserve Bank of India and we have fulfilled 
our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for 
our opinion.

Emphasis of Matter

4. We draw attention to the following:

i) Note No. 14(j) of the accompanying State-
ment regarding adoption of new tax regime 
rates as per section 115BAA of the Income 
Tax Act, 1961 with effect from Assessment 
Year 2022-23. While calculating the impact 
of the change in Tax regime from Assessment 
Year 2022-23, an amount of deferred tax of 
`2,972.77 Crores have been charged to P&L 

WæÇû, eÉÉå PûÏMü xÉå iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû iÉÉÌMü 31 qÉÉcÉï, 2023 

iÉMü oÉæÇMü Måü qÉÉqÉsÉÉåÇ MüÐ ÎxjÉÌiÉ MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØzrÉ 

mÉëSÍzÉïiÉ ÌMürÉÉ eÉÉ xÉMåü;

b) sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ, ExÉ mÉU lÉÉåOèxÉ Måü xÉÉjÉ mÉÌPûiÉ, ExÉ ÌiÉÍjÉ 

MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL sÉÉpÉ MüÉ xÉWûÏ xÉÇiÉÑsÉlÉ SzÉÉïiÉÉ Wæû; 

AÉæU

c) lÉMüS mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ ExÉ ÌiÉÍjÉ MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 

lÉMüS mÉëuÉÉWû MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØzrÉ SåiÉÉ Wæû|

UÉrÉ Måü ÍsÉL AÉkÉÉUUÉrÉ Måü ÍsÉL AÉkÉÉU

3. WûqÉlÉå AmÉlÉÏ sÉåZÉÉmÉUÏ¤ÉÉ, CÇxOûÏšÔOû BTü cÉÉOïûQïû AMüÉEÇOåÇûOèxÉ 

BTü CÇÌQûrÉÉ (AÉDxÉÏLAÉD'') ²ÉUÉ eÉÉUÏ ÌMüL aÉL sÉåZÉÉmÉUÏ¤ÉÉ 

qÉÉlÉMüÉåÇ (LxÉL) Måü AlÉÑxÉÉU ArÉÉåÎeÉiÉ MüÐ WæÇû| ElÉ qÉÉlÉMüÉåÇ Måü 

iÉWûiÉ WûqÉÉUÏ ÎeÉqqÉåSÉËUrÉÉåÇ MüÉå AÉaÉå WûqÉÉUÏ ËUmÉÉåOïû Måü LMüsÉ ÌuÉ¨ÉÏrÉ 

ÌuÉuÉUhÉÉåÇ Måü sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ÎeÉqqÉåSÉUÏ 

qÉåÇ uÉÍhÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû| WûqÉ AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ AÉcÉÉU 

xÉÇÌWûiÉÉ Måü xÉÉjÉ-xÉÉjÉ lÉæÌiÉMü AÉuÉzrÉMüiÉÉAÉåÇ Måü xÉÉjÉ oÉæÇMü xÉå 

xuÉiÉÇ§É WæÇû, eÉÉå LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü 

ÍsÉL mÉëÉxÉÇÌaÉMü WæÇû, eÉÉå pÉÉUiÉ qÉåÇ AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉÇMülÉ 

ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU iÉærÉÉU ÌMüL aÉL WæÇû, ÎeÉxÉqÉåÇ sÉåZÉÉ qÉÉlÉMü 

pÉÏ zÉÉÍqÉsÉ WæÇû| AÉDxÉÏLAÉD, AÉæU oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉ AÍkÉÌlÉrÉqÉ, 

1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉ AÉæU pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü 

²ÉUÉ eÉÉUÏ ÌMüL aÉL mÉËUmÉ§É AÉæU ÌSzÉÉÌlÉSåïzÉ AÉæU WûqÉlÉå ClÉ 

AÉuÉzrÉMüiÉÉAÉåÇ AÉæU AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU AmÉlÉÏ AlrÉ 

lÉæÌiÉMü ÎeÉqqÉåSÉËUrÉÉåÇ MüÉå mÉÔUÉ ÌMürÉÉ Wæû| WûqÉÉUÉ qÉÉlÉlÉÉ Wæû ÌMü WûqÉÉUå 

²ÉUÉ mÉëÉmiÉ ÌMüL aÉL sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ WûqÉÉUÏ UÉrÉ Måü ÍsÉL 

AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ AÉæU EmÉrÉÑ£ü WæÇû|

ÌuÉwÉrÉ qÉWûiuÉ:ÌuÉwÉrÉ qÉWûiuÉ:

4. WûqÉ ÌlÉqlÉÍsÉÎZÉiÉ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUiÉå WæÇû:

i) ÌlÉkÉÉïUhÉ uÉwÉï 2022-23 xÉå mÉëpÉÉuÉÏ AÉrÉMüU AÍkÉÌlÉrÉqÉ, 

1961 MüÐ kÉÉUÉ 115oÉÏLL Måü AlÉÑxÉÉU lÉD MüU urÉuÉxjÉÉ 

SUÉåÇ MüÉå AmÉlÉÉlÉå Måü xÉÇoÉÇkÉ qÉåÇ xÉÇsÉalÉ ÌuÉuÉUhÉ mÉU  lÉÉåOû 

xÉÇZrÉÉ 14(eÉå)|  ÌlÉkÉÉïUhÉ uÉwÉï 2022-23 xÉå MüU urÉuÉxjÉÉ 

qÉåÇ mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ MüÐ aÉhÉlÉÉ MüUiÉå xÉqÉrÉ, cÉÉsÉÔ uÉwÉï qÉåÇ 

2,972.77 MüUÉåÄQû ÂmÉrÉå Måü AÉxjÉÌaÉiÉ MüU MüÐ UÉÍzÉ MüÉå sÉÉpÉ 
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Account in the current year. Further, Provi-
sion for Income Tax of previous Financial Year 
2021- 22 of `1,578.20 Crores have also been 
reversed in the current year including `443.06 
Crores on account of change of regime.

Our Opinion is not modified in respect of this matter.

Key Audit Matters

5. Key audit matters are those matters that, in our 
professional judgment, were of most significance in 
our audit of the standalone financial statements of 
the current period. These matters were addressed in 
the context of our audit of the standalone financial 
statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion 
on these matters. We have determined the matters 
described below to be the key audit matters to be 
communicated in our report:

uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ mÉëpÉÉËUiÉ ÌMürÉÉ aÉrÉÉ Wæû| CxÉMåü AsÉÉuÉÉ, ÌmÉNûsÉå 

ÌuÉ¨ÉÏrÉ uÉwÉï 2021-22 Måü 1,578.20 MüUÉåÄQû ÂmÉrÉå Måü AÉrÉMüU 

Måü mÉëÉuÉkÉÉlÉ MüÉå pÉÏ cÉÉsÉÔ uÉwÉï qÉåÇ mÉëÌiÉuÉiÉÏï ÌMüL aÉL WæÇû, ÎeÉxÉqÉåÇ 

ÌlÉrÉqÉ  mÉËUuÉiÉïlÉ Måü MüÉUhÉ 443.06 MüUÉåÄQû ÂmÉrÉå zÉÉÍqÉsÉ WæÇû|

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå:mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå:

5. mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå uÉå qÉÉqÉsÉå WæÇû, eÉÉå WûqÉÉUå mÉåzÉåuÉU ÌlÉhÉïrÉ qÉåÇ, 

uÉiÉïqÉÉlÉ AuÉÍkÉ Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ qÉåÇ 

xÉoÉxÉå AÍkÉMü qÉWûiuÉmÉÔhÉï jÉå| ClÉ qÉÉqÉsÉÉåÇ MüÉå xÉqÉaÉë ÃmÉ xÉå LMüsÉ 

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü xÉÇSpÉï qÉåÇ AÉæU ExÉ mÉU 

WûqÉÉUÏ UÉrÉ oÉlÉÉlÉå Måü xÉÇSpÉï qÉåÇ xÉÇoÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ jÉÉ, AÉæU WûqÉ 

ClÉ qÉÉqÉsÉÉåÇ mÉU LMü AsÉaÉ UÉrÉ mÉëSÉlÉ lÉWûÏÇ MüUiÉå WæÇû| WûqÉlÉå AmÉlÉÏ 

ËUmÉÉåOïû qÉåÇ xÉÇmÉëåÌwÉiÉ ÌMüL eÉÉlÉå uÉÉsÉå mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉÉåÇ Måü 

ÍsÉL lÉÏcÉå uÉÍhÉïiÉ qÉÉqÉsÉÉåÇ MüÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ Wæû:
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Sl. 
No. Key Audit Matter Response to Key 

Audit Matter
1 Income Recognition, 

Asset Classification, 
Adequacy of provisions 
thereon & Investments.

Advances and investments 
constitute the largest 
class of assets of the 
bank. Classification, 
income recognition and 
provisioning thereon 
have been in conformity 
with the guidelines and 
various norms prescribed 
by Reserve Bank of India. 
The management of the 
bank relies on the CBS 
(Core Banking Solutions) 
along with other allied 
IT systems accompanied 
by various estimates, 
prudent judgement 
relating to performance of 
borrowers, determination 
of security value, 
manual interventions 
including services of 
experts & professionals 
for asset classification, 
Income recognition and 
provisioning thereon. 

Principal Audit Procedures:

Our audit was focused 
on income recognition, 
asset classification and 
provisioning pertaining to 
advances considering the 
materiality of the balances.

We assessed the Bank’s 
system in place to identify 
and provide for non-
performing assets.

Our audit approach consisted 
of testing of the design and 
operating effectiveness of 
the internal controls with 
respect to the followings:

• Assessing the Controls 
with respect to approval, 
d o c u m e n t a t i o n , 
disbursement, monitoring 
of advances.

• Review of the CBS and 
other related & allied 
systems for compliance 
with the prudential norms 
issued by Reserve Bank of 
India.

• Evaluation of the design of 
internal controls relating 
to identification and 
making provision for non-
performing assets.

• Review of the relevant 
information technology 
systems used in 
identification and making 
provision for such NPA as 
per the RBI Guidelines.

• Evaluated and tested the 
management estimates 
and judgements for the 
purpose of identification 
of NPA and adequacy of 
provision required as per 
RBI`s Prudential norms.

• Reviewed the reliability, 
effectiveness and 
accuracy of the manual 
interventions, wherever 
it has come to our 
knowledge on test check 
basis. 

¢ü ¢ü 
xÉÇ.xÉÇ.

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉåmÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå
mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå 

mÉU mÉëÌiÉÌ¢ürÉÉmÉU mÉëÌiÉÌ¢ürÉÉ
1 AÉrÉ ÌlÉkÉÉïUhÉ, AÉÎxiÉ AÉrÉ ÌlÉkÉÉïUhÉ, AÉÎxiÉ 

uÉaÉÏïMüUhÉ, mÉëÉuÉkÉÉlÉÉåÇ MüÐ uÉaÉÏïMüUhÉ, mÉëÉuÉkÉÉlÉÉåÇ MüÐ 
mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|

AÌaÉëqÉ AÉæU ÌlÉuÉåzÉ oÉæÇMü MüÐ 
AÉÎxiÉAÉÎxiÉ MüÉ xÉoÉxÉå oÉÄQûÉ uÉaÉï Wæû| 
uÉaÉÏïMüUhÉ, AÉrÉ MüÐ mÉWûcÉÉlÉ 
AÉæU ExÉ mÉU mÉëÉuÉkÉÉlÉ MüUlÉÉ 
pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ 
ÌlÉkÉÉïËUiÉ ÌSzÉÉÌlÉSåïzÉÉåÇ AÉæU 
ÌuÉÍpÉ³É qÉÉlÉSÇQûÉåÇ Måü AlÉÑÃmÉ 
Wæû| oÉæÇMü MüÉ mÉëoÉÇkÉlÉ xÉÏoÉÏLxÉ 
(MüÉåU oÉæÇÌMÇüaÉ xÉÊsrÉÔzÉÇxÉ) Måü 
xÉÉjÉ-xÉÉjÉ AlrÉ xÉÇoÉ® AÉDOûÏ 
mÉëhÉÉÍsÉrÉÉåÇ Måü xÉÉjÉ-xÉÉjÉ 
ÌuÉÍpÉ³É AlÉÑqÉÉlÉÉåÇ, xÉÇoÉÇÍkÉiÉ 
ÌuÉuÉåMümÉÔhÉï ÌlÉhÉïrÉÉåÇ mÉU ÌlÉpÉïU 
MüUiÉÉ Wæû| EkÉÉUMüiÉÉïAÉåÇ Måü 
MüÉrÉïÌlÉwmÉÉSlÉ, mÉëÌiÉpÉÔÌiÉ qÉÔsrÉ 
MüÉ ÌlÉkÉÉïUhÉ, AÉÎxiÉAÉÎxiÉ uÉaÉÏïMüUhÉ, 
AÉrÉ MüÐ mÉWûcÉÉlÉ AÉæU ExÉ mÉU 
mÉëÉuÉkÉÉlÉ Måü ÍsÉL ÌuÉzÉåwÉ¥ÉÉåÇ AÉæU 
mÉåzÉåuÉUÉåÇ MüÐ xÉåuÉÉAÉåÇ xÉÌWûiÉ 
qÉælÉÑAsÉ WûxiÉ¤ÉåmÉ MüUiÉÉ Wæû|

mÉëkÉÉlÉ sÉåZÉmÉëkÉÉlÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ:ÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ:
WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ zÉåwÉ UÉÍzÉ MüÐ 
pÉÉæÌiÉMüiÉÉ mÉU ÌuÉcÉÉU MüUiÉå WÒûL 
AÉrÉ ÌlÉkÉÉïUhÉ, AÉÎxiÉ uÉaÉÏïMüUhÉ 
AÉæU AÌaÉëqÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ mÉëÉuÉkÉÉlÉ 
mÉU MåÇüÌSìiÉ jÉÏ|
WûqÉlÉå aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ MüUlÉå AÉæU ElWåÇû 
mÉëSÉlÉ MüUlÉå Måü ÍsÉL oÉæÇMü MüÐ 
mÉëhÉÉsÉÏ MüÉ qÉÔsrÉÉÇMülÉ ÌMürÉÉ|
WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ 
qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ zÉÉÍqÉsÉ jÉÉ:
•  AlÉÑqÉÉåSlÉ, mÉësÉåZÉlÉ, 

xÉÇÌuÉiÉUhÉ, AÌaÉëqÉÉåÇ MüÐ 
ÌlÉaÉUÉlÉÏ Måü xÉÇoÉÇkÉ qÉåÇ ÌlÉrÉÇ§ÉhÉÉåÇ 
MüÉ AÉMüsÉlÉ MüUlÉÉ|

•  pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ 
ÌMüL aÉL ÌuÉuÉåMümÉÔhÉï qÉÉlÉSÇQûÉåÇ 
Måü AlÉÑmÉÉsÉlÉ Måü ÍsÉL 
xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉÇÍkÉiÉ 
AÉæU xÉÇoÉ® mÉëhÉÉÍsÉrÉÉåÇ MüÐ 
xÉqÉÏ¤ÉÉ|

•  aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ MüUlÉå xÉå 
xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü 
ÌQûeÉÉClÉ MüÉ qÉÔsrÉÉÇMülÉ|

•  pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü 
ÌSzÉÉ-ÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU 
LåxÉå LlÉmÉÏL MüÐ mÉWûcÉÉlÉ 
MüUlÉå AÉæU mÉëÉuÉkÉÉlÉ MüUlÉå 
qÉåÇ EmÉrÉÉåaÉ MüÐ eÉÉlÉå uÉÉsÉÏ 
mÉëÉxÉÇÌaÉMü xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ 
mÉëhÉÉÍsÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

•  LlÉmÉÏL MüÐ mÉWûcÉÉlÉ AÉæU 
AÉUoÉÏAÉD Måü ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AÉuÉzrÉMü mÉëÉuÉkÉÉlÉ MüÐ 
mÉrÉÉïmiÉiÉÉ Måü E¬åzrÉ xÉå 
mÉëoÉÇkÉlÉ Måü AlÉÑqÉÉlÉÉåÇ AÉæU 
ÌlÉhÉïrÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ AÉæU 
mÉUÏ¤ÉhÉ ÌMürÉÉ|

•  eÉWûÉÇ pÉÏ rÉWû WûqÉÉUå ¥ÉÉlÉ qÉåÇ 
AÉrÉÉ Wæû, eÉÉÇcÉ Måü AÉkÉÉU 
mÉU qÉælÉÑAsÉ WûxiÉ¤ÉåmÉÉåÇ MüÐ 
ÌuÉµÉxÉlÉÏrÉiÉÉ, mÉëpÉÉuÉzÉÏsÉiÉÉ 
AÉæU xÉOûÏMüiÉÉ MüÐ xÉqÉÏ¤ÉÉ 
MüÐ aÉD |
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• Relied on the reports / 
returns/ judgements of 
the Statutory Branch 
Auditors (SBA) in case of 
branches not audited by 
us for identification and 
provisioning for non-
performing assets and 
for overall compliance 
in conformity with  
SA-600

• Test checked the 
identification and 
provisioning of non-
performing assets 
in accordance with 
RBI Guidelines issued 
from time to time and 
also the mechanism 
for identification of 
stressed accounts

• Relied on the opinions 
and reports of various 
experts, which includes 
independent valuers, 
lawyers, legal experts 
and such other 
professionals, who 
have rendered services 
to the bank in various 
capacities in conformity 
with SA-620.  

• Reviewed the internal 
a u d i t / i n s p e c t i o n 
reports / Concurrent 
audit reports, wherever 
available. 

• Verification of 
valuation, classification, 
provisioning and 
income recognition of 
investments by carrying 
out substantive tests 
including arithmetical 
accuracy, data accuracy 
and control over the 
financial reporting 
system.

•  aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ Måü 
ÍsÉL AÉæU LxÉL-600 Måü 
AlÉÑÃmÉ xÉqÉaÉë AlÉÑmÉÉsÉlÉ Måü 

ÍsÉL WûqÉÉUå ²ÉUÉ sÉåZÉÉmÉUÏ¤ÉÉ 
lÉWûÏÇ MüÐ aÉD zÉÉZÉÉAÉåÇ Måü 
qÉÉqÉsÉå qÉåÇ xÉÉÇÌuÉÍkÉMü zÉÉZÉÉ 
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ (LxÉoÉÏL) MüÐ 
ËUmÉÉåOïû / ËUOûlÉï / ÌlÉhÉïrÉ mÉU 
ÌlÉpÉïU UWå|

•  aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ Måü 
AlÉÑxÉÉU lÉqÉÔlÉÉ eÉÉÇcÉ MüÐ 
aÉD xÉqÉrÉ-xÉqÉrÉ mÉU eÉÉUÏ 
AÉUoÉÏAÉD Måü ÌSzÉÉ-ÌlÉSåïzÉÉåÇ 
Måü xÉÉjÉ AÉæU SoÉÉuÉaÉëxiÉ 
ZÉÉiÉÉåÇ MüÐ mÉWûcÉÉlÉ Måü ÍsÉL 
iÉÇ§É MüÐ pÉÏ eÉÉÇcÉ MüÐ aÉD|

•  ÌuÉÍpÉ³É ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ UÉrÉ 
AÉæU ËUmÉÉåOïû mÉU pÉUÉåxÉÉ ÌMürÉÉ, 
ÎeÉxÉqÉåÇ xuÉiÉÇ§É qÉÔsrÉÉÇMüMü, 
uÉMüÐsÉ, MüÉlÉÔlÉÏ ÌuÉzÉåwÉ¥É AÉæU 
LåxÉå AlrÉ mÉåzÉåuÉU zÉÉÍqÉsÉ 
WæÇû, ÎeÉlWûÉåÇlÉå LxÉL-620 Måü 
AlÉÑÃmÉ ÌuÉÍpÉ³É ¤ÉqÉiÉÉAÉåÇ qÉåÇ 
oÉæÇMü MüÉå xÉåuÉÉLÇ mÉëSÉlÉ MüÐ WæÇû|

•  AÉÇiÉËUMü sÉåZÉÉmÉUÏ¤ÉÉ /
ÌlÉUÏ¤ÉhÉ ËUmÉÉåOï / xÉqÉuÉiÉÏï 
sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû, eÉWûÉÇ pÉÏ 
EmÉsÉokÉ WûÉå, MüÐ xÉqÉÏ¤ÉÉ MüÐ|

•  qÉÔsrÉÉÇMülÉ, uÉaÉÏïMüUhÉ, 
mÉëÉuÉkÉÉlÉÏMüUhÉ AÉæU AÉrÉ 
ÌlÉkÉÉïUhÉ Måü xÉirÉÉmÉlÉ MüÐ 
AÇMüaÉÍhÉiÉÏrÉ xÉOûÏMüiÉÉ, 
QåûOûÉ xÉOûÏMüiÉÉ AÉæU ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ mÉëhÉÉsÉÏ mÉU ÌlÉrÉÇ§ÉhÉ 
xÉÌWûiÉ qÉÔsÉ mÉUÏ¤ÉhÉ MüU 
ÌlÉuÉåzÉ MüUlÉÉ |
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2 Key Information 
Technology (IT) systems 
including migration 
(Flex Cube – Oracle 
based) used in financial 
reporting process.

The Bank’s operational 
and financial processes 
are dependent on IT 
systems due to large 
volume of transactions 
that are processed on 
daily basis and hence, 
considered as a key audit 
matter, correctness & 
effectiveness of which 
are mainly dependent on 
the Core Banking Solution 
(CBS) and other allied 
systems. 

We have relied upon the 
consistent and accurate 
functioning of CBS & 
other allied systems 
with respect to Income 
Recognition, Classification 
of Assets and provisioning 
of advances in conformity 
with the RBI guidelines, 
reconciliation & ageing 
of various suspense and 
sundry accounts along 
with such other accounts, 
recording investment 
transactions. 

Principal Audit Procedures:

We conducted an 
assessment and identified 
key IT applications, 
databases and operating 
systems that are relevant to 
our audit and have identified 
CBS, BSPL Reporting Package 
and Treasury System 
primarily as relevant for 
financial reporting.

Our audit approach 
consisted testing of the 
design and operating 
effectiveness of the internal 
controls as follows:

• Obtained an 
understanding of 
the Bank’s IT control 
environment and IT 
policies during the audit 
period.

• Reviewed the design, 
implementation and 
operating effectiveness of 
the Bank’s basic IT controls 
including application, 
access controls that 
are critical to financial 
reporting on test check 
basis.

• Reviewed the IS Audit 
Reports and discussed 
with IS Wing on 
compliance to key IS 
Controls.

• Tested key automated and 
business cycle controls and 
logic for system generated 
reports relevant to the 
audit on test check basis.

2 ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ qÉåÇ 
EmÉrÉÉåaÉ MüÐ eÉÉlÉå uÉÉsÉÏ mÉëqÉÑZÉ EmÉrÉÉåaÉ MüÐ eÉÉlÉå uÉÉsÉÏ mÉëqÉÑZÉ 
xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ (AÉDOûÏ) xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ (AÉDOûÏ) 
mÉëhÉÉÍsÉrÉÉð ÎeÉxÉqÉåÇ qÉÉCaÉëåzÉlÉ mÉëhÉÉÍsÉrÉÉð ÎeÉxÉqÉåÇ qÉÉCaÉëåzÉlÉ 
(nsÉåYxÉ YrÉÔoÉ - AÉåUåMüsÉ (nsÉåYxÉ YrÉÔoÉ - AÉåUåMüsÉ 
AÉkÉÉËUiÉ) xÉÌWûiÉ Wæû|AÉkÉÉËUiÉ) xÉÌWûiÉ Wæû|
oÉæÇMü MüÐ mÉËUcÉÉsÉlÉ AÉæU 
ÌuÉ¨ÉÏrÉ mÉëÌ¢ürÉÉLÇ oÉÄQûÏ qÉÉ§ÉÉ 
qÉåÇ Wæû ÎeÉxÉMüÐ zÉÑ®iÉÉ AÉæU 
mÉëpÉÉuÉzÉÏsÉiÉÉ qÉÑZrÉ ÃmÉ 
xÉå MüÉåU oÉåÌMÇüaÉ xÉÊsrÉÔzÉlÉ 
(xÉÏoÉÏLxÉ) mÉU ÌlÉpÉïU MüUiÉÏ 
Wæû AÉæU AlrÉ xÉÇoÉ® mÉëhÉÉÍsÉrÉÉð 
SæÌlÉMü AÉkÉÉU mÉU xÉÇxÉÉÍkÉiÉ 
ÌMüL eÉÉlÉå uÉÉsÉå sÉålÉSålÉ Måü 
MüÉUhÉ AÉDOûÏ ÍxÉxOûqÉ mÉU 
ÌlÉpÉïU WæÇû AÉæU CxÉÍsÉL, LMü 
mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉå Måü 
ÃmÉ qÉåÇ qÉÉlÉÉ eÉÉiÉÉ Wæû |

AÉrÉ MüÐ mÉWûcÉÉlÉ, AÉÎxiÉ MüÉ 
uÉaÉÏïMüUhÉ AÉæU AÉUoÉÏAÉD 
Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑÃmÉ 
AÌaÉëqÉÉåÇ MüÉ mÉëÉuÉkÉÉlÉ, ÌuÉÍpÉ³É 
xÉxmÉåÇxÉ AÉæU ÌuÉÌuÉkÉ ZÉÉiÉÉåÇ Måü 
xÉÉjÉ-xÉÉjÉ LåxÉå AlrÉ sÉåZÉÉ Måü 
xÉqÉÉkÉÉlÉ AÉæU LÎeÉÇaÉ, ÌlÉuÉåzÉ 
sÉålÉSålÉ ËUMüÊQïû MüUlÉ mÉU WûqÉlÉå 
xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉ® 
mÉëhÉÉÍsÉrÉÉåÇ Måü xÉÑxÉÇaÉiÉ AÉæU 
xÉOûÏMü MüÉqÉMüÉeÉ mÉU pÉUÉåxÉÉ 
ÌMürÉÉ Wæû |

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ:mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ:
WûqÉlÉå qÉÔsrÉÉÇMülÉ ²ÉUÉ mÉëqÉÑZÉ 
AÉDOûÏ AlÉÑmÉërÉÉåaÉÉåÇ, QåûOûÉoÉåxÉ 
AÉæU BmÉUåÌOÇûaÉ ÍxÉxOûqÉ 
MüÐ mÉWûcÉÉlÉ MüÐ eÉÉå WûqÉÉUå 
sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
WæÇû AÉæU WûqÉlÉå xÉÏoÉÏLxÉ, 
oÉÏLxÉmÉÏLsÉ ËUmÉÉåÌOïÇûaÉ mÉæMåüeÉ 
AÉæU OíåûeÉUÏ ÍxÉxOûqÉ MüÐ mÉWûcÉÉlÉ 
MüÐ Wæû eÉÉå qÉÑZrÉ ÃmÉ xÉå ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü WæÇû|
WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ 
MüÉ mÉUÏ¤ÉhÉ zÉÉÍqÉsÉ Wæû:
• sÉåZÉÉmÉUÏ¤ÉÉ AuÉÍkÉ Måü SÉæUÉlÉ 

oÉæÇMü Måü AÉDOûÏ ÌlÉrÉÇ§ÉhÉ 
uÉÉiÉÉuÉUhÉ AÉæU AÉDOûÏ 
lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉfÉ mÉëÉmiÉ MüÐ|

• mÉUÏ¤ÉhÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü 
ÍsÉL qÉWûiuÉmÉÔhÉï AlÉÑmÉërÉÉåaÉ, 
AÍpÉaÉqÉ ÌlÉrÉÇ§ÉhÉ xÉÌWûiÉ oÉæÇMü 
Måü oÉÑÌlÉrÉÉSÏ AÉDOûÏ ÌlÉrÉÇ§ÉhÉÉåÇ 
Måü ÌQûeÉÉClÉ, MüÉrÉÉïluÉrÉlÉ 
AÉæU mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ|

• AÉDLxÉ sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû 
MüÐ xÉqÉÏ¤ÉÉ MüÐ AÉæU 
mÉëqÉÑZÉ AÉDLxÉ ÌlÉrÉÇ§ÉhÉÉåÇ 
Måü AlÉÑmÉÉsÉlÉ mÉU AÉDLxÉ 
ÌuÉpÉÉaÉ Måü xÉÉjÉ cÉcÉÉï MüÐ|

• OåûxOû cÉåMü Måü AÉkÉÉU 
mÉU sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL 
mÉëÉxÉÇÌaÉMü ÍxÉxOûqÉ eÉålÉUåOåûQû 
ËUmÉÉåOïû Måü ÍsÉL MÑÇüeÉÏ 
xuÉcÉÉÍsÉiÉ AÉæU urÉÉmÉÉU 
cÉ¢ü ÌlÉrÉÇ§ÉhÉ AÉæU iÉMïü MüÉ 
mÉUÏ¤ÉhÉ ÌMürÉÉ aÉrÉÉ|
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Deferred Tax Asset

The bank has recognized 
a net deferred tax asset 
of `5980.73 Crores as on 
March 31, 2023. Objective 
estimation, recognition and 
measurement of Deferred 
Tax Asset are based on the 
judgement and numerous 
estimates regarding the 
availability of profits 
in future in conformity 
with AS-22 issued by the 
ICAI. It has been carried 
forward only to the extent 
that there is a reasonable 
certainty that sufficient 
future taxable income will 
be available against which 
such deferred tax assets 
can be realized.   

Principal Audit 
Procedures:

We have performed the 
following procedures as part 
of of our control testing:  

• Review of the policies 
used for recognition 
and measurement of 
deferred tax assets in 
accordance with AS-22- 
Accounting for Taxes on 
Income. 

• Assessed the probability 
of the availability and 
visibility of profits 
against which the bank 
will be able to use the 
Deferred Tax Asset in 
future. 

Various Litigations & 
Contingent Liability 

Assessment of Contingent 
liabilities in respect of 
certain litigations with 
respect to taxes and 
various other claims filed 
by other parties upon 
bank, not acknowledged as 
debts. 

The bank’s assessment 
is supported by facts 
of matter, their own 
judgement, past 
experience and advises 
from independent experts, 
wherever necessary. 

Accordingly, unexpected 
adverse outcomes may 
significantly impact the 
bank’s reported profit and 
the balance sheet. 

Principal Audit 
Procedures:

Our approach to audit is 
based on the following: 

• Review of the current 
status of the tax 
litigations and other 
contingent liabilities. 

• Examination of the 
c o m m u n i c a t i o n s 
received from various 
authorities and follow 
up actions thereon.

• Evaluation of merits 
of the subject matter 
under consideration 
with reference to 
the background and 
reliance on the expert 
opinion thereon.

AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨ÉAÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É

oÉæÇMü lÉå rÉjÉÉ 31 qÉÉcÉï, 2023 
iÉMü ÂmÉrÉå 5980.73 MüUÉåÄQû MüÐ 
ÌlÉuÉsÉ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É 
MüÐ mÉWûcÉÉlÉ MüÐ Wæû| AÉxjÉÌaÉiÉ 
MüU xÉÇmÉÌ¨É MüÉ E¬åzrÉ AlÉÑqÉÉlÉ, 
qÉÉlrÉiÉÉ AÉæU qÉÉmÉ AÉDxÉÏLAÉD 
²ÉUÉ eÉÉUÏ LLxÉ-22 Måü 
AlÉÑÃmÉ pÉÌuÉwrÉ qÉåÇ qÉÑlÉÉTåü 
MüÐ EmÉsÉokÉiÉÉ Måü xÉÇoÉÇkÉ qÉåÇ 
ÌlÉhÉïrÉ AÉæU MüD AlÉÑqÉÉlÉÉåÇ mÉU 
AÉkÉÉËUiÉ WæÇû| CxÉå MåüuÉsÉ CxÉ 
xÉÏqÉÉ iÉMü AÉaÉå oÉÄRûÉrÉÉ aÉrÉÉ 
Wæû ÌMü LMü EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Wæû 
ÌMü pÉÌuÉwrÉ qÉåÇ mÉrÉÉïmiÉ MüU rÉÉåarÉ 
AÉrÉ EmÉsÉokÉ WûÉåaÉÏ ÎeÉxÉMåü 
ÌuÉÂ® LåxÉÏ AÉxjÉÌaÉiÉ MüU 
xÉÇmÉÌ¨ÉrÉÉåÇ MüÐ uÉxÉÔsÉÏ MüÐ eÉÉ 
xÉMüiÉÏ Wæû|

qÉÑZrÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ:qÉÑZrÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ:

WûqÉlÉå AmÉlÉå ÌlÉrÉÇ§ÉhÉ mÉUÏ¤ÉhÉ Måü 
pÉÉaÉ Måü ÃmÉ qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ 
mÉëÌ¢ürÉÉLÇ mÉÔUÏ MüÐ WæÇû:

• LLxÉ-22 Måü AlÉÑxÉÉU 
AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨ÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU qÉÉmÉ Måü 
ÍsÉL EmÉrÉÉåaÉ MüÐ eÉÉlÉå 
uÉÉsÉÏ lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ 
- AÉrÉ mÉU MüUÉåÇ Måü ÍsÉL 
sÉåZÉÉÇMülÉ|

• sÉÉpÉ MüÐ EmÉsÉokÉiÉÉ AÉæU 
SØzrÉiÉÉ MüÐ xÉÇpÉÉuÉlÉÉ MüÉ 
AÉMüsÉlÉ ÌMürÉÉ ÎeÉxÉMåü 
ÌuÉÂ® oÉæÇMü pÉÌuÉwrÉ qÉåÇ 
AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É 
MüÉ EmÉrÉÉåaÉ MüUlÉå qÉåÇ xÉ¤ÉqÉ 
WûÉåaÉÉ|

ÌuÉÍpÉ³É qÉÑMüSqÉåÇ AÉæU ÌuÉÍpÉ³É qÉÑMüSqÉåÇ AÉæU 
AÉMüÎxqÉMü SårÉiÉÉAÉMüÎxqÉMü SårÉiÉÉ   

MüUÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ MÑüNû qÉÑMüSqÉÉåÇ 
Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü 
SålÉSÉËUrÉÉåÇ MüÉ AÉMüsÉlÉ AÉæU 
oÉæÇMü mÉU AlrÉ mÉ¤ÉÉåÇ ²ÉUÉ SÉrÉU 
ÌMüL aÉL ÌuÉÍpÉ³É AlrÉ SÉuÉå, 
ÎeÉlWåÇû GhÉ Måü ÃmÉ qÉåÇ xuÉÏMüÉU 
lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|

oÉæÇMü MüÉ qÉÔsrÉÉÇMülÉ qÉÉqÉsÉå Måü 
iÉjrÉÉåÇ, ElÉMåü AmÉlÉå ÌlÉhÉïrÉ, 
ÌmÉNûsÉå AlÉÑpÉuÉ AÉæU eÉWûÉÇ pÉÏ 
AÉuÉzrÉMü WûÉå, xuÉiÉÇ§É ÌuÉzÉåwÉ¥ÉÉåÇ 
MüÐ xÉsÉÉWû ²ÉUÉ xÉqÉÍjÉïiÉ Wæû|

iÉSlÉÑxÉÉU, AmÉëirÉÉÍzÉiÉ mÉëÌiÉMÔüsÉ 
mÉËUhÉÉqÉ oÉæÇMü Måü ËUmÉÉåOïû ÌMüL 
aÉL sÉÉpÉ AÉæU iÉÑsÉlÉ-mÉ§É  
mÉU qÉWûiuÉmÉÔhÉï mÉëpÉÉuÉ QûÉsÉ 
xÉMüiÉå WæÇû|

mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:

sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL WûqÉÉUÉ 
SØÌ¹MüÉåhÉ ÌlÉqlÉÍsÉÎZÉiÉ mÉU 
AÉkÉÉËUiÉ Wæû:

• MüU qÉÑMüSqÉÉåÇ AÉæU AlrÉ 
AÉMüÎxqÉMü SålÉSÉËUrÉÉåÇ MüÐ 
uÉiÉïqÉÉlÉ ÎxjÉÌiÉ MüÐ xÉqÉÏ¤ÉÉ|

• ÌuÉÍpÉ³É mÉëÉÍkÉMüÉËUrÉÉåÇ xÉå 
mÉëÉmiÉ mÉ§ÉÉåÇ MüÐ eÉÉÇcÉ MüUlÉÉ 
AÉæU ElÉ mÉU AlÉÑuÉiÉÏï 
MüÉUïuÉÉD MüUlÉÉ|

• mÉ×¸pÉÔÍqÉ Måü xÉÇSpÉï qÉåÇ 
ÌuÉcÉÉUÉkÉÏlÉ ÌuÉwÉrÉ uÉxiÉÑ MüÐ 
rÉÉåarÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ AÉæU 
ExÉ mÉU ÌuÉzÉåwÉ¥É MüÐ UÉrÉ 
mÉU ÌlÉpÉïUiÉÉ|
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Information other than the Standalone Financial 

Statements and Auditors’ Report thereon: 

6. The Bank’s Board of Directors is responsible for 
the preparation of other information. The other 
information comprises the Pillar III Disclosures 
under the New Capital Adequacy Framework 
(BASEL III Disclosures) (but does not include the 
financial statements and our auditors’ report 
thereon), Corporate Governance Report, which we 
obtained prior to issuance of this Auditors’ Report 
and the Directors’ Report, Key Financial Indicators 
and Shareholder’s Information, which is expected 
to be made available to us after the date of our 
auditors’ report.

 Our opinion on the standalone financial statements 
does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

 In connection with our audit of the standalone 
financial statements, our responsibility is to read the 
other information identified above when it becomes 
available and, in doing so, consider whether the 
other information is materially inconsistent with the 
standalone financial statements or our knowledge 
obtained in the audit, or otherwise appears to be 
materially misstated.  

 If, based on the work we have performed on the 
other information that we obtained prior to the 
date of this auditors’ report, we conclude there is 
a material misstatement of this other information, 
we are required to report that fact. We have nothing 
to report in this regard. 

 When we read the other information, if we conclude 
that there is a material misstatement therein, we 
are required to communicate the matter to Those 
Charged with Governance. 

Responsibilities of Management and Those Charged with 

Governance for the Standalone Financial Statements:

7. The Bank’s Board of Directors is responsible with 
respect to the preparation of these standalone 
financial statements that give a true and fair view of 
the financial position, financial performance and cash 
flows of the Bank in accordance with the accounting 
principles generally accepted in India, including 
the Accounting Standards issued by ICAI, and 
provisions of Section 29 of the Banking Regulation 
Act, 1949 and circulars and guidelines issued by 
the Reserve Bank of India (‘RBI’) from time to time. 

LMüsÉ ÌuÉ¨ÉÏLMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU ExÉ mÉU sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû Måü AsÉÉuÉÉ rÉ ÌuÉuÉUhÉ AÉæU ExÉ mÉU sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû Måü AsÉÉuÉÉ 

AlrÉ eÉÉlÉMüÉUÏAlrÉ eÉÉlÉMüÉUÏ

6. AlrÉ eÉÉlÉMüÉUÏ iÉærÉÉU MüUlÉå Måü ÍsÉL oÉæÇMü MüÉ ÌlÉSåzÉMü qÉÇQûsÉ 
ÎeÉqqÉåSÉU Wæû| AlrÉ eÉÉlÉMüÉUÏ qÉåÇ lÉD mÉÔÇeÉÏ mÉrÉÉïmiÉiÉÉ TëåüqÉuÉMïü  
(oÉåxÉsÉ III ÌQûxYsÉÉåeÉU) Måü iÉWûiÉ ÌmÉsÉU III mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ 
WæÇû (sÉåÌMülÉ CxÉqÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ 
ËUmÉÉåOïû zÉÉÍqÉsÉ lÉWûÏÇ Wæû), MüÊmÉÉåïUåOû mÉëzÉÉxÉlÉ ËUmÉÉåOïû, ÎeÉxÉå WûqÉlÉå CxÉ 
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû eÉÉUÏ MüUlÉå xÉå mÉWûsÉå mÉëÉmiÉ ÌMürÉÉ jÉÉ| 
AÉæU ÌlÉSåzÉMüÉåÇ MüÐ ËUmÉÉåOïû, mÉëqÉÑZÉ ÌuÉ¨ÉÏrÉ xÉÇMåüiÉMü AÉæU zÉårÉUkÉÉUMü 
MüÐ eÉÉlÉMüÉUÏ, eÉÉå WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ Måü 
oÉÉS WûqÉåÇ EmÉsÉokÉ MüUÉL eÉÉlÉå MüÐ EqqÉÏS Wæû|

 LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ AlrÉ eÉÉlÉMüÉUÏ MüÉå MüuÉU 
lÉWûÏÇ MüUiÉÏ Wæû AÉæU WûqÉ ExÉ mÉU ÌMüxÉÏ pÉÏ mÉëMüÉU Måü AÉµÉÉxÉlÉ 
ÌlÉwMüwÉï MüÉå urÉ£ü lÉWûÏÇ MüUiÉå WæÇû|

 LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü xÉÇoÉÇkÉ qÉåÇ, WûqÉÉUÉ 
E¨ÉUSÉÌrÉiuÉ rÉWû Wæû ÌMü mÉWûcÉÉlÉ MüÐ aÉD AlrÉ eÉÉlÉMüÉUÏ MüÉå EmÉsÉokÉ 
WûÉålÉå mÉU mÉÄRåÇû AÉæU LåxÉÉ MüUlÉå qÉåÇ, CxÉ oÉÉiÉ mÉU ÌuÉcÉÉU MüUåÇ ÌMü YrÉÉ 
AlrÉ eÉÉlÉMüÉUÏ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü xÉÉjÉ pÉÉæÌiÉMü ÃmÉ xÉå 
AxÉÇaÉiÉ Wæû rÉÉ mÉëÉmiÉ eÉÉlÉMüÉUÏ Måü AlÉÑxÉÉU Wæû rÉÉ AlrÉjÉÉ pÉÉæÌiÉMü 
ÃmÉ xÉå aÉsÉiÉ mÉëiÉÏiÉ WûÉå UWûÏ Wæû|

 rÉÌS, CxÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ xÉå mÉWûsÉå WûqÉåÇ mÉëÉmiÉ 
AlrÉ xÉÔcÉlÉÉAÉåÇ mÉU ÌMüL aÉL MüÉrÉï Måü AÉkÉÉU mÉU, WûqÉ rÉWû ÌlÉwMüwÉï 
ÌlÉMüÉsÉiÉå WæÇû ÌMü CxÉ AlrÉ eÉÉlÉMüÉUÏ qÉåÇ MüÉåD qÉWûiuÉmÉÔhÉï aÉsÉiÉ 
ÌuÉuÉUhÉ Wæû, iÉÉå WûqÉåÇ ExÉ iÉjrÉ MüÐ ËUmÉÉåOïû MüUlÉå MüÐ AÉuÉzrÉMüiÉÉ Wæû| 
WûqÉÉUå mÉÉxÉ CxÉ xÉÇoÉÇkÉ qÉåÇ ËUmÉÉåOïû MüUlÉå Måü ÍsÉL MÑüNû pÉÏ lÉWûÏÇ Wæû|

 eÉoÉ WûqÉ AlrÉ eÉÉlÉMüÉUÏ mÉÄRûlÉå Måü oÉÉS rÉWû ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü 
CxÉqÉåÇ MüÉåD qÉWûiuÉmÉÔhÉï aÉsÉiÉoÉrÉÉlÉÏ Wæû, iÉÉå WûqÉåÇ CxÉ qÉÉqÉsÉå MüÉå ElÉ 
sÉÉåaÉÉåÇ Måü xÉÉjÉ EPûÉlÉå  MüÐ AÉuÉzrÉMüiÉÉ Wæû  eÉÉå ÎeÉlÉ mÉU mÉëzÉÉxÉlÉ 
MüÉ mÉëpÉÉU Wæû AÉæU AÉUÉåmÉ sÉaÉÉrÉÉ aÉrÉÉ Wæû|

LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü ÍsÉL mÉëoÉÇkÉlÉ MüÐ ÎeÉqqÉåSÉËUrÉÉÇ AÉæU mÉëoÉÇkÉlÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü ÍsÉL mÉëoÉÇkÉlÉ MüÐ ÎeÉqqÉåSÉËUrÉÉÇ AÉæU mÉëoÉÇkÉlÉ 
MüÉ E¨ÉUSÉÌrÉiuÉ:MüÉ E¨ÉUSÉÌrÉiuÉ:

7.  oÉæÇMü MüÉ ÌlÉSåzÉMü qÉÇQûsÉ ClÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ Måü 
xÉÇoÉÇkÉ qÉåÇ ÎeÉqqÉåSÉU Wæû, eÉÉå pÉÉUiÉ qÉåÇ AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉ 
ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ÎxjÉÌiÉ, ÌuÉ¨ÉÏrÉ MüÉrÉïÌlÉwmÉÉSlÉ 
AÉæU lÉMüSÏ mÉëuÉÉWû MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØzrÉ SÉzÉÉïiÉå WæÇû, ÎeÉxÉqÉåÇ 
AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMü, AÉæU oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ 
AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉ AÉæU xÉqÉrÉ-xÉqÉrÉ 
mÉU pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ('AÉUoÉÏAÉD') ²ÉUÉ eÉÉUÏ mÉËUmÉ§É AÉæU 
ÌSzÉÉÌlÉSåïzÉ zÉÉÍqÉsÉ WæÇû | CxÉ E¨ÉUSÉÌrÉiuÉ qÉåÇ AÍkÉÌlÉrÉqÉ Måü mÉëÉuÉkÉÉlÉÉåÇ 
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This responsibility also includes maintenance of 
adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets 
of the Bank and for preventing and detecting frauds 
and other irregularities; selection and application of 
appropriate accounting policies; making judgements 
and estimates that are reasonable and prudent; 
and design, implementation and maintenance of 
adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant 
to the preparation and presentation of the financial 
statements that give a true and fair view and are free 
from material misstatement, whether due to fraud 
or error. 

 In preparing the financial statements, management 
is responsible for assessing the Bank’s ability 
to continue as a going concern, disclosing, as 
applicable, matters related to going concern and 
using the going concern basis of accounting unless 
management either intends to liquidate the Bank 
or to cease operations, or has no realistic alternative 
but to do so.

 The Board of Directors are also responsible for 
overseeing the bank’s financial reporting process.  

Auditors’ Responsibilities for the Audit of the Standalone 
Financial Statements:

8. Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole 
are free from material misstatement, whether due 
to fraud or error, and to issue an auditors’ report 
that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs 
will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on 
the basis of these financial statements.

 As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional 
skepticism throughout the audit. We also:

a) Identify and assess the risks of material 
misstatement of the financial statements, 

Måü AlÉÑxÉÉU oÉæÇMü MüÐ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÐ xÉÑU¤ÉÉ AÉæU kÉÉåZÉÉkÉÄQûÏ iÉjÉÉ 

AlrÉ AÌlÉrÉÍqÉiÉiÉÉAÉåÇ MüÉå UÉåMülÉå AÉæU ElÉMüÉ mÉiÉÉ sÉaÉÉlÉå Måü ÍsÉL 

mÉrÉÉïmiÉ sÉåZÉÉ AÍpÉsÉåZÉÉåÇ MüÉ UZÉUZÉÉuÉ pÉÏ zÉÉÍqÉsÉ Wæû; EmÉrÉÑ£ü 

sÉåZÉÉ lÉÏÌiÉrÉÉåÇ MüÉ cÉrÉlÉ AÉæU AlÉÑmÉërÉÉåaÉ; LåxÉå ÌlÉhÉïrÉ AÉæU AlÉÑqÉÉlÉ 

sÉaÉÉlÉÉ eÉÉå EÍcÉiÉ AÉæU ÌuÉuÉåMümÉÔhÉï WûÉåÇ; AÉæU mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ 

ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ ÌQûeÉÉClÉ, MüÉrÉÉïluÉrÉlÉ AÉæU UZÉUZÉÉuÉ, eÉÉå ÌuÉ¨ÉÏrÉ 

ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ AÉæU mÉëxiÉÑÌiÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü sÉåZÉÉÇMülÉ 

ËUMüÊQïû MüÐ xÉOûÏMüiÉÉ AÉæU mÉÔhÉïiÉÉ xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü ÍsÉL mÉëpÉÉuÉÏ 

RÇûaÉ xÉå MüÉqÉ MüU UWåû jÉå, eÉÉå LMü xÉWûÏ AÉæU ÌlÉwmÉ¤É SØzrÉ SåiÉå WæÇû 

AÉæU kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ pÉÉæÌiÉMü §ÉÑÌOûrÉÉåÇ xÉå qÉÑ£ü WæÇû | 

 ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉå iÉærÉÉU MüUlÉå qÉåÇ, mÉëoÉÇkÉlÉ xÉÇxjÉÉ Måü ÃmÉ qÉåÇ eÉÉUÏ 

UWûlÉå MüÐ oÉæÇMü MüÐ ¤ÉqÉiÉÉ MüÉ AÉMüsÉlÉ MüUlÉå, xÉÇxjÉÉ xÉå xÉÇoÉÇÍkÉiÉ 

qÉÉqÉsÉÉåÇ MüÉ mÉëMüOûÏMüUhÉ, eÉæxÉÉ sÉÉaÉÔ WûÉå, AÉæU xÉÇxjÉÉ qÉåÇ cÉsÉ UWåû 

sÉåZÉÉÇMülÉ Måü AÉkÉÉU MüÉ EmÉrÉÉåaÉ MüUlÉå Måü ÍsÉL ÎeÉqqÉåSÉU Wæû, eÉoÉ 

iÉMü ÌMü mÉëoÉÇkÉlÉ rÉÉ iÉÉå oÉæÇMü MüÉ mÉËUxÉqÉÉmÉlÉ rÉÉ mÉËUcÉÉsÉlÉ oÉÇS MüUlÉå 

MüÉ CUÉSÉ lÉWûÏÇ UZÉiÉÉ Wæû, rÉÉ LåxÉÉ MüUlÉå Måü AsÉÉuÉÉ MüÉåD uÉÉxiÉÌuÉMü 

ÌuÉMüsmÉ lÉWûÏÇ Wæû|

 oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ MüÐ SåZÉUåZÉ Måü ÍsÉL ÌlÉSåzÉMü 

qÉÇQûsÉ pÉÏ ÎeÉqqÉåSÉU WæÇû|

LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ 

ÎeÉqqÉåSÉËUrÉÉÇ: ÎeÉqqÉåSÉËUrÉÉÇ: 

8. sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû eÉÉUÏ MüUlÉÉ ÎeÉxÉqÉåÇ WûqÉÉUÏ UÉrÉ zÉÉÍqÉsÉ 

WûÉå MüÉ E¬åzrÉ CxÉ oÉÉUå qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëÉmiÉ MüUlÉÉ Wæû ÌMü 

YrÉÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ xÉqÉaÉë ÃmÉ xÉå pÉÉæÌiÉMü ÍqÉjrÉÉ ÌuÉuÉUhÉ xÉå qÉÑ£ü 

WæÇû, cÉÉWåû uÉWû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ WûÉå| EÍcÉiÉ AÉµÉÉxÉlÉ 

LMü EŠ xiÉU MüÉ AÉµÉÉxÉlÉ Wæû, sÉåÌMülÉ rÉWû aÉÉUÇOûÏ lÉWûÏÇ Wæû ÌMü 

uÉækÉÉÌlÉMü sÉåZÉÉmÉUÏ¤ÉÉ mÉU LMü qÉWûiuÉmÉÔhÉï aÉsÉiÉoÉrÉÉlÉÏ MüÉ mÉiÉÉ 

cÉsÉåaÉÉ| kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû xÉå aÉsÉiÉoÉrÉÉlÉÏ EimÉ³É WûÉå xÉMüiÉÏ 

Wæû AÉæU ElWåÇû qÉWûiuÉmÉÔhÉï qÉÉlÉÉ eÉÉiÉÉ Wæû, rÉÌS urÉÌ£üaÉiÉ ÃmÉ xÉå 

rÉÉ MÑüsÉ ÍqÉsÉÉMüU, ClÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü AÉkÉÉU mÉU ÍsÉL aÉL 

EmÉrÉÉåaÉMüiÉÉïAÉåÇ Måü AÉÍjÉïMü ÌlÉhÉïrÉÉåÇ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉå MüÐ EqqÉÏS 

MüÐ eÉÉ xÉMüiÉÏ Wæû|

 uÉækÉÉÌlÉMü sÉåZÉÉmÉUÏ¤ÉÉ Måü AlÉÑxÉÉU LMü sÉåZÉÉmÉUÏ¤ÉÉ Måü pÉÉaÉ Måü 

ÃmÉ qÉåÇ, WûqÉ mÉåzÉåuÉU ÌlÉhÉïrÉ sÉåiÉå WæÇû AÉæU mÉÔUå sÉåZÉÉmÉUÏ¤ÉÉ Måü SÉæUÉlÉ 

mÉåzÉåuÉU xÉÇSåWû oÉlÉÉL UZÉiÉå WæÇû| WûqÉ rÉWû pÉÏ:

a) ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü pÉÉæÌiÉMü ÍqÉjrÉÉ ÌuÉuÉUhÉ Måü eÉÉåÎZÉqÉÉåÇ 

MüÐ mÉWûcÉÉlÉ MüUlÉÉ AÉæU ElÉMüÉ qÉÔsrÉÉÇMülÉ MüUlÉÉ, cÉÉWåû uÉWû 
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whether due to fraud or error, design and 
perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our 
opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud 
may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override 
of internal control.

b) Obtain an understanding of internal control 
relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances.. 

c) Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by management.

d) Conclude on the appropriateness of 
management’s use of the going concern basis 
of accounting and, based on the audit evidence 
obtained, whether a material uncertainty 
exists related to events or conditions that may 
cast significant doubt on the bank’s ability to 
continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 
to draw attention in our auditors’ report to the 
related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of 
our auditors’ report. However, future events 
or conditions may cause the bank to cease to 
continue as a going concern.

e) Evaluate the overall presentation, structure and 
content of the financial statements, including 
the disclosures, and whether the Standalone 
Financial Statements represent the underlying 
transactions and events in a manner that 
achieves fair presentation.

Materiality is the magnitude of misstatements in the 
Standalone Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of 

kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ WûÉå, ElÉ eÉÉåÎZÉqÉÉåÇ Måü mÉëÌiÉ 

E¨ÉUSÉrÉÏ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉAÉåÇ MüÉå ÌQûÄeÉÉClÉ AÉæU ÌlÉwmÉÉÌSiÉ 
MüUlÉÉ, AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ MüUlÉÉ eÉÉå WûqÉÉUÏ UÉrÉ 
Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ AÉæU EmÉrÉÑ£ü WûÉå| 
kÉÉåZÉÉkÉÄQûÏ Måü mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉå uÉÉsÉÏ qÉWûiuÉmÉÔhÉï aÉsÉiÉoÉrÉÉlÉÏ 
MüÉ mÉiÉÉ lÉWûÏÇ sÉaÉÉlÉå MüÉ eÉÉåÎZÉqÉ §ÉÑÌOû xÉå EimÉ³É WûÉålÉå uÉÉsÉÏ 
aÉsÉiÉoÉrÉÉlÉÏ MüÐ iÉÑsÉlÉÉ qÉåÇ AÍkÉMü Wæû, YrÉÉåÇÌMü kÉÉåZÉÉkÉÄQûÏ qÉåÇ 
ÍqÉsÉÏpÉaÉiÉ, eÉÉsÉxÉÉeÉÏ, eÉÉlÉoÉÔfÉMüU cÉÔMü, aÉsÉiÉoÉrÉÉlÉÏ rÉÉ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ MüÐ AuÉWåûsÉlÉÉ zÉÉÍqÉsÉ WûÉå xÉMüiÉÏ Wæû| 

b) sÉåZÉÉmÉUÏ¤ÉÉ xÉå xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ MüÐ xÉqÉfÉ mÉëÉmiÉ 
MüUiÉå WæÇû iÉÉÌMü ElÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ EmÉrÉÑ£ü sÉåZÉÉmÉUÏ¤ÉÉ 
mÉëÌ¢ürÉÉLÇ iÉærÉÉU MüÐ eÉÉ xÉMåÇü |

c) EmÉrÉÉåaÉ MüÐ aÉD sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÐ EmÉrÉÑ£üiÉÉ AÉæU mÉëoÉÇkÉlÉ 
²ÉUÉ ÌMüL aÉL sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉÉåÇ AÉæU xÉÇoÉÇÍkÉiÉ mÉëMüOûÏMüUhÉÉåÇ 
MüÐ iÉMïüxÉÇaÉiÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ MüUåÇ|

d) xÉÇxjÉÉ qÉåÇ cÉsÉ UWåû sÉåZÉÉÇMülÉ Måü AÉkÉÉU mÉU mÉëoÉÇkÉlÉ Måü EmÉrÉÉåaÉ 
MüÐ EmÉrÉÑ£üiÉÉ mÉU ÌlÉwMüwÉï ÌlÉMüÉsÉlÉÉ AÉæU mÉëÉmiÉ sÉåZÉÉmÉUÏ¤ÉÉ 
xÉÉ¤rÉ Måü AÉkÉÉU mÉU, YrÉÉ LåxÉÏ bÉOûlÉÉAÉåÇ rÉÉ ÎxjÉÌiÉrÉÉåÇ xÉå 
xÉÇoÉÇÍkÉiÉ MüÉåD qÉWûiuÉmÉÔhÉï AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû eÉÉå oÉæÇMü Måü 
xÉÇxjÉÉ Måü ÃmÉ qÉåÇ eÉÉUÏ UZÉlÉå MüÐ ¤ÉqÉiÉÉ mÉU qÉWûiuÉmÉÔhÉï 
xÉÇSåWû mÉæSÉ MüU xÉMüiÉÏ Wæû| rÉÌS WûqÉ rÉWû ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå 
WæÇû ÌMü LMü qÉWûiuÉmÉÔhÉï AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû, rÉÉ rÉÌS LåxÉå 
mÉëMüOûÏMüUhÉ AmÉrÉÉïmiÉ WæÇû, iÉÉå AmÉlÉÏ UÉrÉ MüÉå xÉÇzÉÉåÍkÉiÉ MüUlÉå 
Måü ÍsÉL WûqÉåÇ AmÉlÉå sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû qÉåÇ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ qÉåÇ xÉÇoÉÇÍkÉiÉ mÉëMüOûÏMüUhÉÉåÇ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUlÉå 
MüÐ AÉuÉzrÉMüiÉÉ Wæ| WûqÉÉUå ÌlÉwMüwÉï WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ 
ËUmÉÉåOïû MüÐ iÉÉUÏZÉ iÉMü mÉëÉmiÉ sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉU AÉkÉÉËUiÉ 
WæÇû| WûÉsÉÉÇÌMü, pÉÌuÉwrÉ MüÐ bÉOûlÉÉAÉåÇ rÉÉ ÎxjÉÌiÉrÉÉåÇ Måü MüÉUhÉ oÉæÇMü 
xÉÇxjÉÉ Måü ÃmÉ qÉåÇ eÉÉUÏ UWûlÉÉ oÉÇS MüU xÉMüiÉÉ Wæû|

e) mÉëMüOûÏMüUhÉ xÉÌWûiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉqÉaÉë mÉëxiÉÑÌiÉ, xÉÇUcÉlÉÉ 
AÉæU xÉÉqÉaÉëÏ MüÉ qÉÔsrÉÉÇMülÉ MüUåÇ iÉjÉÉ SåZÉåÇ ÌMü YrÉÉ LMüsÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AiÉÇÌlÉïÌWûiÉ sÉålÉ-SålÉ AÉæU bÉOûlÉÉAÉåÇ MüÉå CxÉ 
iÉUWû xÉå SzÉÉïiÉå WæÇû ÎeÉxÉxÉå ÌlÉwmÉ¤É mÉëxiÉÑÌiÉ WûÉå xÉMåü|

pÉÉæÌiÉMüiÉÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ aÉsÉiÉ oÉrÉÉlÉÉåÇ MüÉ mÉËUqÉÉhÉ Wæû, eÉÉå 
urÉÌ£üaÉiÉ ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU, rÉWû xÉÇpÉuÉ oÉlÉÉiÉÉ Wæû ÌMü ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ Måü rÉjÉÉåÍcÉiÉ eÉÉlÉMüÉU EmÉrÉÉåaÉMüiÉÉï Måü AÉÍjÉïMü ÌlÉhÉïrÉ mÉëpÉÉÌuÉiÉ 
WûÉå xÉMüiÉå WæÇû| WûqÉ qÉÉ§ÉÉiqÉMü pÉÉæÌiÉMüiÉÉ AÉæU aÉÑhÉÉiqÉMü MüÉUMüÉåÇ MüÉå (i) 
WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ MüÉrÉï Måü SÉrÉUå MüÐ rÉÉåeÉlÉÉ oÉlÉÉlÉå AÉæU WûqÉÉUå MüÉqÉ Måü 
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our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements.

We communicate with those charged with governance 
regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and to 
communicate with them all relationships and other 
matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

From the matters communicated with those charged 
with governance, we determine those matters that 
were of most significance in the audit of the financial 
statements of the current period and are therefore the 
key audit matters. We describe these matters in our 
auditors’ report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not 
be communicated in our report because the adverse 
consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such 
communication.

Other Matter:

9. We did not audit the financial statements / 
information of 2775 domestic branches and 3 foreign 
branches included in the Standalone Financial 
Statements of the Bank whose financial statements 
/ financial information reflect total advances of 
`3,60,792.19 crores as at March 31, 2023 and total 
revenue of `28,906.02 crores for the year ended on 
that date, as considered in the Standalone Financial 
Statements. These branches and processing centres 
cover 38.67% of advances, 47.76% of deposits, 
43.68% of non-performing assets and 38.75% of 
revenue. The financial statements/ information 
of these branches has been audited by the Bank’s 
Statutory Branch Auditors whose reports have been 
furnished to us and in our opinion in so far as it 
relates to the amounts and disclosures included in 
respect of branches, is based solely on the reports of 
such Branch auditors.

 Our opinion is not modified in respect of this matter.

mÉËUhÉÉqÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉå qÉåÇ; AÉæU (ii) ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ ÌMüxÉÏ 
mÉWûcÉÉlÉÏ aÉD aÉsÉiÉoÉrÉÉlÉÏ Måü mÉëpÉÉuÉ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉå mÉU ÌuÉcÉÉU 
MüUiÉå WæÇû |

WûqÉ AlrÉ qÉÉqÉsÉÉåÇ Måü xÉÉjÉ-xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÌlÉrÉÉåÎeÉiÉ SÉrÉUå AÉæU 
xÉqÉrÉ AÉæU qÉWûiuÉmÉÔhÉï sÉåZÉÉmÉUÏ¤ÉÉ ÌlÉwMüwÉÉåïÇ Måü oÉÉUå qÉåÇ, AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ 
qÉåÇ ÌMüxÉÏ pÉÏ qÉWûiuÉmÉÔhÉï MüÍqÉrÉÉåÇ xÉÌWûiÉ, ÎeÉlWåÇû WûqÉ AmÉlÉÏ sÉåZÉÉmÉUÏ¤ÉÉ 
Måü SÉæUÉlÉ mÉWûcÉÉlÉiÉå WæÇû, mÉëzÉÉxÉlÉ xÉå xÉÇoÉÇÍkÉiÉ MüÉå xÉÔÍcÉiÉ pÉÏ MüUiÉå WæÇû|

WûqÉ zÉÉxÉlÉ ²ÉUÉ mÉëpÉÉÌuÉiÉ ÌuÉuÉUhÉ mÉëSÉlÉ MüUiÉå Wæû ÌMü WûqÉlÉå xuÉiÉÇ§ÉiÉÉ Måü 
xÉÇoÉÇkÉ qÉåÇ mÉëÉxÉÇÌaÉMü lÉæÌiÉMü AÉuÉzrÉMüiÉÉAÉåÇ MüÉ AlÉÑmÉÉsÉlÉ ÌMürÉÉ Wæû, AÉæU 
ElÉMåü xÉÉjÉ ElÉ xÉpÉÏ xÉÇoÉÇkÉÉåÇ AÉæU AlrÉ qÉÉqÉsÉÉåÇ Måü oÉÉUå qÉåÇ xÉÇuÉÉS MüUlÉå 
Måü ÍsÉL eÉÉå EÍcÉiÉ ÃmÉ xÉå WûqÉÉUÏ xuÉiÉÇ§ÉiÉÉ, AÉæU eÉWûÉÇ sÉÉaÉÔ WûÉå, xÉÇoÉÇÍkÉiÉ 
xÉÑU¤ÉÉ EmÉÉrÉÉåÇ mÉU ÌuÉcÉÉU MüU xÉMüiÉå WæÇû|

mÉëzÉÉxÉlÉ xÉå mÉëpÉÉËUiÉ sÉÉåaÉÉåÇ Måü xÉÉjÉ xÉÇmÉëåÌwÉiÉ qÉÉqÉsÉÉåÇ xÉå, WûqÉ ElÉ 
qÉÉqÉsÉÉåÇ MüÉ ÌlÉkÉÉïUhÉ MüUiÉå WæÇû eÉÉå uÉiÉïqÉÉlÉ AuÉÍkÉ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ 
sÉåZÉÉmÉUÏ¤ÉÉ qÉåÇ xÉoÉxÉå qÉWûiuÉmÉÔhÉï jÉå AÉæU CxÉÍsÉL mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ 
qÉÉqÉsÉå WæÇû| WûqÉ AmÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû qÉåÇ ClÉ qÉÉqÉsÉÉåÇ MüÉ uÉhÉïlÉ 
MüUiÉå WæÇû eÉoÉ iÉMü ÌMü MüÉlÉÔlÉ rÉÉ ÌuÉÌlÉrÉqÉ qÉÉqÉsÉå Måü oÉÉUå qÉåÇ xÉÉuÉïeÉÌlÉMü 
mÉëMüOûÏMüUhÉ MüÉå UÉåMüiÉÉ lÉWûÏÇ Wæû rÉÉ eÉoÉ, AirÉÇiÉ SÒsÉïpÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ, 
WûqÉ rÉWû ÌlÉkÉÉïËUiÉ MüUiÉå WæÇû ÌMü ÌMüxÉÏ qÉÉqÉsÉå MüÉå WûqÉÉUÏ ËUmÉÉåOïû qÉåÇ xÉÇmÉëåÌwÉiÉ 
lÉWûÏÇ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûL YrÉÉåÇÌMü LåxÉÉ MüUlÉå xÉå mÉëÌiÉMÔüsÉ mÉËUhÉÉqÉ  LåxÉå 
xÉÇmÉëåwÉhÉ  Måü eÉlÉÌWûiÉ sÉÉpÉÉåÇ Måü AmÉåÍ¤ÉiÉ mÉËUhÉÉqÉ xÉå pÉÏ bÉÉiÉMü  WûÉåÇaÉå | 

AlrÉ qÉÉqÉsÉÉ:AlrÉ qÉÉqÉsÉÉ:

9. WûqÉlÉå oÉæÇMü Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ zÉÉÍqÉsÉ 2775 bÉUåsÉÔ 
zÉÉZÉÉAÉåÇ AÉæU 3 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ / xÉÔcÉlÉÉAÉåÇ 
MüÐ sÉåZÉÉmÉUÏ¤ÉÉ lÉWûÏÇ MüÐ, ÎeÉlÉMåü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ / ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ 
31 qÉÉcÉï, 2023 iÉMü MÑüsÉ 3,60,792.19 MüUÉåÄQû ÂmÉrÉå Måü AÌaÉëqÉ 
SzÉÉïiÉÏ WæÇû AÉæU ExÉ iÉÉUÏZÉ MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL MÑüsÉ UÉeÉxuÉ 
28,906.02 MüUÉåÄQû ÂmÉrÉå jÉÉ, eÉæxÉÉ ÌMü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ 
qÉÉlÉÉ aÉrÉÉ Wæû| rÉå zÉÉZÉÉLÇ AÉæU mÉëxÉÇxMüUhÉ MåÇüSì 38.67% AÌaÉëqÉ, 
47.76% eÉqÉÉ, 43.68% aÉæU-ÌlÉwmÉÉÌSiÉ xÉÇmÉÌ¨É AÉæU 38.75% 
UÉeÉxuÉ MüÉå MüuÉU MüUiÉå WæÇû| ClÉ zÉÉZÉÉAÉåÇ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ/
eÉÉlÉMüÉUÏ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ oÉæÇMü Måü xÉÉÇÌuÉÍkÉMü zÉÉZÉÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ 
²ÉUÉ MüÐ aÉD Wæû ÎeÉlÉMüÐ ËUmÉÉåOåïÇû WûqÉåÇ mÉëxiÉÑiÉ MüÐ aÉD WæÇû AÉæU WûqÉÉUÏ 
UÉrÉ qÉåÇ eÉWûÉÇ iÉMü rÉWû zÉÉZÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉrÉÉåÇ AÉæU 
mÉëMüOûÏMüUhÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ Wæû, rÉWû MåüuÉsÉ zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ 
ËUmÉÉåOïû mÉU AÉkÉÉËUiÉ Wæû| 

 CxÉ qÉÉqÉsÉå Måü xÉÇoÉÇkÉ qÉåÇ WûqÉÉUÏ UÉrÉ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ Wæû|
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Report on Other Legal and Regulatory Requirements:

10. The Balance Sheet and the Profit and Loss Account 
have been drawn up in accordance with Section 29 
of the Banking Regulation Act, 1949;

11. Subject to the limitations of the audit indicated 
in above paragraphs and as required by the 
Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970/1980, and subject also to 
the limitations of disclosure required therein, we 
report that:

a) We have sought and obtained all the information 
and explanations which, to the best of our 
knowledge and belief, were necessary for the 
purposes of our audit and have found them to 
be satisfactory;

b) The transactions of the Bank, which have come 
to our notice, have been within the powers of 
the Bank; and

c) The returns received from the offices and 
branches of the Bank have been found adequate 
for the purposes of our audit.

12. As required by RBI Letter No DOS.ARG. No. 6270/ 
08.91.001 / 2019-20 dated March 17, 2020 on 
“Appointment of Statutory Central Auditors (SCAs) 
in Public Sector Banks - Reporting obligations for 
SCA’s from FY 2019-20”, read with subsequent 
communication dated May 19, 2020 issued by 
RBI, we further report on the matters specified in 
paragraph 2 of the aforesaid letter as under:

a) In our opinion, the aforesaid Standalone Financial 
Statements comply with the Accounting 
Standards issued by ICAI, to the extent they are 
not inconsistent with the accounting policies 
prescribed by the RBI. 

b) There are no observations or comments on 
financial transactions or matters which have any 
adverse effect on the functioning of the bank.

c) On the basis of the written representations 
received from the directors as on March 31, 2023, 
none of the directors is disqualified as on March 31, 
2023 from being appointed as a director in terms 
of Section 164 (2) of the Companies Act, 2013. 

d) There are no qualifications, reservations or 
adverse remarks relating to maintenance 
of accounts and other matters connected 
therewith.

AlrÉ MüÉlÉÔlÉÏ AÉæUAlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû: ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû:

10. iÉÑsÉlÉ-mÉ§É AÉæU sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 
1949 MüÐ kÉÉUÉ 29 Måü AlÉÑxÉÉU iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû;

11. EmÉrÉÑï£ü mÉæUÉaÉëÉTüÉåÇ qÉåÇ EÎssÉÎZÉiÉ sÉåZÉÉmÉUÏ¤ÉÉ MüÐ xÉÏqÉÉAÉåÇ Måü 
AkÉÏlÉ AÉæU eÉæxÉÉ ÌMü oÉæÇÌMÇüaÉ MÇümÉlÉÏ (EmÉ¢üqÉÉåÇ MüÉ AÍkÉaÉëWûhÉ 
AÉæU WûxiÉÉÇiÉUhÉ) AÍkÉÌlÉrÉqÉ, 1970/1980 ²ÉUÉ AÉuÉzrÉMü Wæû 
AÉæU ExÉqÉåÇ AÉuÉzrÉMü mÉëMüOûÏMüUhÉ MüÐ xÉÏqÉÉAÉåÇ Måü AkÉÏlÉ, WûqÉ 
ËUmÉÉåOïû MüUiÉå WæÇû ÌMü:

a) WûqÉlÉå uÉå xÉpÉÏ eÉÉlÉMüÉUÏ AÉæU xmÉ¹ÏMüUhÉ qÉÉÇaÉå AÉæU mÉëÉmiÉ 
ÌMüL WæÇû, eÉÉå WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü 
AlÉÑxÉÉU, WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü E¬åzrÉÉåÇ Måü ÍsÉL AÉuÉzrÉMü 
jÉå AÉæU ElWåÇû xÉÇiÉÉåwÉeÉlÉMü mÉÉrÉÉ Wæû;

b) oÉæÇMü Måü sÉålÉ-SålÉ, eÉÉå WûqÉÉUå xÉÇ¥ÉÉlÉ qÉåÇ AÉL WæÇû, oÉæÇMü MüÐ 
zÉÌ£ürÉÉåÇ Måü AÇiÉaÉïiÉ WæÇû; AÉæU

c) oÉæÇMü Måü MüÉrÉÉïsÉrÉÉåÇ AÉæU zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ ËUOûlÉï WûqÉÉUÏ 
sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL mÉrÉÉïmiÉ mÉÉL aÉL WæÇû|

12. eÉæxÉÉ ÌMü AÉUoÉÏAÉD Måü mÉ§É xÉÇZrÉÉ QûÏAÉåLxÉ.LAÉUeÉÏ.xÉÇ. 
6270/08.91.001/2019-20 ÌSlÉÉÇMü 17 qÉÉcÉï 2020  ²ÉUÉ 
AmÉåÍ¤ÉiÉ Wæ| "xÉÉuÉïeÉÌlÉMü ¤Éå§É Måü oÉæÇMüÉåÇ qÉåÇ xÉÉÇÌuÉÍkÉMü MåÇüSìÏrÉ 
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ (LxÉxÉÏL) MüÐ ÌlÉrÉÑÌ£ü - ÌuÉ¨ÉÏrÉ uÉwÉï 2019-20 
xÉå LxÉxÉÏL Måü ÍsÉL ËUmÉÉåÌOïÇûaÉ SÉÌrÉiuÉÉåÇ" mÉU, 19 qÉD Måü oÉÉS MüÐ 
xÉÇxÉÔcÉlÉÉ Måü xÉÉjÉ mÉÄRåÇû| 2020 AÉUoÉÏAÉD ²ÉUÉ eÉÉUÏ, WûqÉ AÉaÉå 
EmÉUÉå£ü mÉ§É Måü mÉæUÉaÉëÉTü 2 qÉåÇ ÌlÉÌSï¹ qÉÉqÉsÉÉåÇ mÉU ÌlÉqlÉÉlÉÑxÉÉU 
ËUmÉÉåOïû MüUiÉå WæÇû: 

a) WûqÉÉUÏ UÉrÉ qÉåÇ, mÉÔuÉÉåï£ü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉDxÉÏLAÉD 
²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMüÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉå WæÇû, CxÉ WûS 
iÉMü ÌMü uÉå AÉUoÉÏAÉD ²ÉUÉ ÌlÉkÉÉïËUiÉ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ Måü 
xÉÉjÉ AxÉÇaÉiÉ lÉWûÏÇ WæÇû|

b) ÌuÉ¨ÉÏrÉ sÉålÉ-SålÉ rÉÉ LåxÉå qÉÉqÉsÉÉåÇ mÉU MüÉåD ÌOûmmÉhÉÏ rÉÉ 
ÌOûmmÉÍhÉrÉÉÇ lÉWûÏÇ WæÇû ÎeÉlÉMüÉ oÉæÇMü Måü MüÉqÉMüÉeÉ mÉU MüÉåD 
mÉëÌiÉMÔüsÉ mÉëpÉÉuÉ mÉÄQûiÉÉ WûÉå|

c) ÌlÉSåzÉMüÉåÇ xÉå mÉëÉmiÉ ÍsÉÎZÉiÉ AprÉÉuÉåSlÉ Måü AÉkÉÉU mÉU , 
MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 MüÐ kÉÉUÉ 164 (2) Måü xÉÇSpÉï qÉåÇ 
MüÉåD pÉÏ ÌlÉSåzÉMü 31 qÉÉcÉï, 2023 MüÉå ÌlÉSåzÉMü Måü ÃmÉ qÉåÇ 
ÌlÉrÉÑ£ü WûÉålÉå xÉå ArÉÉåarÉ lÉWûÏÇ Wæû| .

d) sÉåZÉÉ Måü UZÉUZÉÉuÉ AÉæU ExÉxÉå eÉÑÄQåû AlrÉ qÉÉqÉsÉÉåÇ 
xÉå xÉÇoÉÇÍkÉiÉ MüÉåD rÉÉåarÉiÉÉ, AÉU¤ÉhÉ rÉÉ mÉëÌiÉMÔüsÉ ÌOûmmÉhÉÏ 

lÉWûÏÇ Wæû|
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e) Our audit report on the adequacy and operating 
effectiveness of the Bank’s Internal Financial 
Controls over Financial Reporting as required 
by the RBI Letter OS.ARG.No.6270/08.91.001/ 
2019-20 dated March 17, 2020 (as amended) 
is given in Annexure A to this report. Our 
report expresses an unmodified opinion on the 
Bank’s Internal Financial Controls over Financial 
Reporting as at March 31, 2023.

13. We further report that:

a) in our opinion, proper books of account as 
required by law have been kept by the Bank so 
far as it appears from our examination of those 
books and proper returns adequate for the 
purposes of our audit have been received from 
branches not visited by us; 

b) the Balance Sheet, the Profit and Loss Account 
and the Statement of Cash Flows dealt with by 
this report are in agreement with the books of 
accounts and with the returns received from the 
branches not visited by us;

c) the reports on the accounts of the branch offices 
audited by branch auditors of the Bank under 
Section 29 of the Banking Regulation Act, 1949 
have been sent to us and have been properly 
dealt with by us in preparing this report; and

d) In our opinion, the Balance Sheet, Profit and Loss 
Account and the Statement of Cash Flows comply 
with the applicable accounting standards, to 
the extent they are not inconsistent with the 
accounting policies prescribed by RBI.

e) AÉUoÉÏAÉD Måü ÌSlÉÉÇMü 17 qÉÉcÉï, 2020 Måü mÉ§É AÉåLxÉ.
LAÉUeÉÏ.xÉÇ.6270 / 08.91.001 / 2019-20 (xÉÇzÉÉåÍkÉiÉ) 
Måü AlÉÑxÉÉU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ 
ÌlÉrÉÇ§ÉhÉ MüÐ mÉrÉÉïmiÉiÉÉ AÉæU mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ mÉU WûqÉÉUÏ 
sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû SÏ aÉD Wæû| ÎeÉxÉå ClÉ ËUmÉÉåOïû qÉåÇ AlÉÑoÉÇkÉ L 
qÉåÇ mÉëSÉlÉ ÌSrÉÉ aÉrÉÉ Wæû| WûqÉÉUÏ ËUmÉÉåOïû 31 qÉÉcÉï, 2023 iÉMü 
ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ mÉU LMü 
AxÉÇzÉÉåÍkÉiÉ UÉrÉ urÉ£ü MüUiÉÏ Wæû|

13. WûqÉ AÉaÉå ËUmÉÉåOïû MüUiÉå WæÇû ÌMü:

Mü) WûqÉÉUÏ UÉrÉ qÉåÇ, MüÉlÉÔlÉlÉ oÉæÇMü ²ÉUÉ AÉuÉzrÉMü EÍcÉiÉ sÉåZÉÉ  
oÉWûÏ UZÉÏ aÉD WæÇû, eÉWûÉÇ iÉMü ElÉ mÉÑxiÉMüÉåÇ MüÐ WûqÉÉUÏ eÉÉÇcÉ xÉå 
mÉëiÉÏiÉ WûÉåiÉÉ Wæû AÉæU WûqÉÉUå ²ÉUÉ SÉæUÉ lÉWûÏÇ MüÐ aÉD zÉÉZÉÉAÉåÇ 
xÉå WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ Måü E¬åzrÉÉåÇ Måü ÍsÉL mÉrÉÉïmiÉ EÍcÉiÉ ËUOûlÉï 
mÉëÉmiÉ WÒûL WæÇû;

b) iÉÑsÉlÉ-mÉ§É, sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ AÉæU CxÉ ËUmÉÉåOïû xÉå ÌlÉmÉOûlÉå 
uÉÉsÉå lÉMüSÏ mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ sÉåZÉÉ oÉWûÏÇ Måü xÉÉjÉ AÉæU WûqÉÉUå 
²ÉUÉ SÉæUÉ lÉWûÏÇ MüÐ aÉD zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ ËUOûlÉï Måü xÉÉjÉ WæÇû;

c) oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü iÉWûiÉ 
oÉæÇMü Måü zÉÉZÉÉAÉåÇ lÉå sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ zÉÉZÉÉ 
MüÉrÉÉïsÉrÉÉåÇ Måü sÉåZÉÉ MüÐ ËUmÉÉåOïû WûqÉåÇ pÉåeÉ SÏ aÉD Wæû AÉæU CxÉ 
ËUmÉÉåOïû MüÉå iÉærÉÉU MüUlÉå qÉåÇ WûqÉÉUå ²ÉUÉ EÍcÉiÉ iÉUÏMåü xÉå MüÉUïuÉÉD 
MüÐ aÉD Wæû; AÉæU

d) WûqÉÉUÏ UÉrÉ qÉåÇ, iÉÑsÉlÉ-mÉ§É, sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ AÉæU lÉMüS 
mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ sÉÉaÉÔ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉå 

WæÇû, CxÉ WûS iÉMü ÌMü uÉå AÉUoÉÏAÉD ²ÉUÉ ÌlÉkÉÉïËUiÉ sÉåZÉÉÇMülÉ 

lÉÏÌiÉrÉÉåÇ Måü xÉÉjÉ AxÉÇaÉiÉ lÉWûÏÇ WæÇû|
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For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership No: 080624
UDIN:  23080624BGVDQF8903

(Kamal Rai Madhra)
Partner

Membership No: 098607
UDIN: 23098607BGXQGK2548

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Brajananda Dash)
Partner

Membership No: 062142
UDIN:23062142BGWTYO7768

(Arun Kumar Agarwal)
Partner

Membership No: 082899
UDIN: 23082899BGXXGM3041

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(S Srinivas)
Partner

Membership No: 202471
UDIN: 23202471BGTEKH3195

Place : Bengaluru 
Date : 08.05.2023

M×üiÉå M×üiÉå LlÉMåü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ LlÉMåü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624
rÉÔQûÏAÉDLlÉ: 23080624rÉÔQûÏAÉDLlÉ: 23080624BGVDQF89038903

(MüqÉsÉ UÉrÉ qÉÉkÉUÉ)(MüqÉsÉ UÉrÉ qÉÉkÉUÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 098607
rÉÔQûÏAÉDLlÉ: 23098607BGXQGK2548

M×üiÉå M×üiÉå mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ  mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉAÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(oÉëeÉÉlÉÇS SÉxÉ) (oÉëeÉÉlÉÇS SÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 062142
rÉÔQûÏAÉDLlÉ: 23062142BGWTYO7768

(AÂhÉ Måü AaÉëuÉÉsÉ)(AÂhÉ Måü AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899 
rÉÔQûÏAÉDLlÉ:23082899rÉÔQûÏAÉDLlÉ:23082899BGXXGM30413041

M×üiÉå M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(LxÉ ´ÉÏÌlÉuÉÉxÉ)(LxÉ ´ÉÏÌlÉuÉÉxÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 202471 202471 
rÉÔQûÏAÉDLlÉ: 23202471rÉÔQûÏAÉDLlÉ: 23202471BGTEKH31953195

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023
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ANNEXURE “A” TO THE 
INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 13(e) under ‘Report on 
Other Legal and Regulatory Requirements’ 

section of our report of even date)

Report on the Internal Financial Controls Over Financial 
Reporting as required by the Reserve Bank of India 
(the “RBI”) Letter DOS.ARG.No.6270/08.91.001 / 
2019-20 dated March 17, 2020 (as amended) (the “RBI 
communication”)

We have audited the internal financial controls over 
financial reporting of Canara Bank (“the Bank”) as of 
March 31, 2023 in conjunction with our audit of the 
standalone financial statements of the Bank for the year 
ended on that date which includes internal financial 
controls over financial reporting of the Bank’s branches.

Management’s Responsibility for Internal Financial Controls  

The Bank’s management is responsible for establishing 
and maintaining internal financial controls based on 
the Internal Financial Controls Over Financial Reporting 
criteria established by the Bank considering the essential 
components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the 
design, implementation and maintenance of adequate 
internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its 
business, including adherence to the Bank’s policies, the 
safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of 
reliable financial information, as required under the 
Banking Regulation Act, 1949 and the circulars and 
guidelines issued by the Reserve Bank of India.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Bank’s 
Internal Financial Controls Over Financial Reporting 
based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial 

xuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû MüÉ AlÉÑsÉalÉMü "L"xuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû MüÉ AlÉÑsÉalÉMü "L"

((‘AlrÉ ÌuÉÍkÉ AÉæU ÌuÉÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû' AlrÉ ÌuÉÍkÉ AÉæU ÌuÉÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû' 
zÉÏwÉïMü Måü iÉWûiÉ ExÉ ÌiÉÍjÉ MüÐ zÉÏwÉïMü Måü iÉWûiÉ ExÉ ÌiÉÍjÉ MüÐ 

WûqÉÉUÏ ËUmÉÉåOïû AlÉÑcNåûS 13 (D) qÉåÇ xÉÇSÍpÉïiÉ)WûqÉÉUÏ ËUmÉÉåOïû AlÉÑcNåûS 13 (D) qÉåÇ xÉÇSÍpÉïiÉ)

pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ("AÉUoÉÏAÉD") ²ÉUÉ AmÉåÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ("AÉUoÉÏAÉD") ²ÉUÉ AmÉåÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ 
mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ mÉU ËUmÉÉåOïû, mÉ§É QûÏAÉåLxÉ.LAÉUeÉÏ.mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ mÉU ËUmÉÉåOïû, mÉ§É QûÏAÉåLxÉ.LAÉUeÉÏ.
xÉÇ.6270/08.91.001/2019-20 ÌSlÉÉÇMü 17 qÉÉcÉï, 2020 (rÉjÉÉ xÉÇ.6270/08.91.001/2019-20 ÌSlÉÉÇMü 17 qÉÉcÉï, 2020 (rÉjÉÉ 

xÉÇzÉÉåÍkÉiÉ) (xÉÇzÉÉåÍkÉiÉ) (“AÉUoÉÏAÉD xÉÇxÉÔcÉlÉÉ")AÉUoÉÏAÉD xÉÇxÉÔcÉlÉÉ")

WûqÉlÉå 31 qÉÉcÉï, 2023 iÉMü MåülÉUÉ oÉæÇMü (“oÉæÇMü'') MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ 

mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ MüÐ Wæû ÎeÉxÉMåü xÉÉjÉ ExÉ 

ÌiÉÍjÉ MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL oÉæÇMü Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUå 

sÉåZÉÉmÉUÏ¤ÉÉ Måü xÉÉjÉ CxÉqÉåÇ oÉæÇMü MüÐ zÉÉZÉÉAÉåÇ MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU 

AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ zÉÉÍqÉsÉ Wæû| 

AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ mÉëoÉÇkÉlÉ MüÐ ÎeÉqqÉåSÉUÏAÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ mÉëoÉÇkÉlÉ MüÐ ÎeÉqqÉåSÉUÏ

oÉæÇMü MüÉ mÉëoÉÇkÉlÉ, pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD) ²ÉUÉ 

eÉÉUÏ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ 

mÉU qÉÉaÉïSzÉÏï ÌOûmmÉhÉÏ qÉåÇ uÉÍhÉïiÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ Måü AÉuÉzrÉMü bÉOûMüÉåÇ 

mÉU ÌuÉcÉÉU MüUiÉå WÒûL oÉæÇMü ²ÉUÉ xjÉÉÌmÉiÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ qÉÉlÉSÇQûÉåÇ mÉU 

AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ Måü AÉkÉÉU mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉå xjÉÉÌmÉiÉ 

MüUlÉå AÉæU oÉlÉÉL UZÉlÉå Måü ÍsÉL ÎeÉqqÉåSÉU Wæû| ClÉ ÎeÉqqÉåSÉËUrÉÉåÇ qÉåÇ mÉrÉÉïmiÉ 

AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ ÌlÉqÉÉïhÉ, MüÉrÉÉïluÉrÉlÉ AÉæU UZÉUZÉÉuÉ 

zÉÉÍqÉsÉ Wæû eÉÉå oÉæÇMü MüÐ lÉÏÌiÉrÉÉåÇ Måü mÉÉsÉlÉ, ExÉMüÐ AÉÎxiÉrÉÉåÇ MüÐ 

xÉÑU¤ÉÉ, kÉÉåZÉÉkÉÄQûÏ AÉæU §ÉÑÌOûrÉÉåÇ MüÐ mÉWûcÉÉlÉ AÉæU UÉåMüjÉÉqÉ, sÉåZÉÉÇMülÉ 

AÍpÉsÉåZÉÉåÇ MüÐ xÉOûÏMüiÉÉ uÉ mÉÔhÉïiÉÉ AÉæU oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 

1949 AÉæU pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ mÉËUmÉ§ÉÉåÇ AÉæU ÌSzÉÉÌlÉSåïzÉÉåÇ 

Måü iÉWûiÉ AÉuÉzrÉMüiÉÉlÉÑxÉÉU ÌuÉµÉxÉlÉÏrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ MüÉ xÉxÉqÉrÉ 

ÌlÉqÉÉïhÉ xÉÌWûiÉ ExÉMåü MüÉUÉåoÉÉU Måü xÉÑurÉuÉÎxjÉiÉ AÉæU MÑüzÉsÉ mÉËUcÉÉsÉlÉ 

MüÉå xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü ÍsÉL mÉëpÉÉuÉÏ ÂmÉ xÉå MüÉqÉ MüU UWåû jÉå| 

sÉåZÉÉmÉUÏ¤ÉMü MüÐ ÎeÉqqÉåSÉUÏsÉåZÉÉmÉUÏ¤ÉMü MüÐ ÎeÉqqÉåSÉUÏ

WûqÉÉUÏ ÎeÉqqÉåSÉUÏ WûqÉÉUå ²ÉUÉ MüÐ aÉD sÉåZÉÉmÉUÏ¤ÉÉ Måü AÉkÉÉU mÉU ÌuÉ¨ÉÏrÉ 

ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ mÉU AmÉlÉÏ UÉrÉ urÉ£ü 

MüUlÉÉ Wæû| WûqÉlÉå ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ (qÉÉaÉïSzÉÏï ÌOûmmÉhÉÏ) mÉU AÉÇiÉËUMü 

ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü xÉÇoÉÇkÉ qÉåÇ qÉÉaÉïSzÉÏï ÌOûmmÉhÉÏ AÉæU 
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Controls Over Financial Reporting (the “Guidance Note”) 
issued by the Institute of Chartered Accountants of India 
(the “ICAI”) and the Standards on Auditing (SAs) issued by 
the ICAI, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance 
Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial 
controls over financial reporting were established and 
maintained, and if such controls operated effectively in 
all material respects.

Our audit involves performing procedures to obtain 
audit evidence about the adequacy of the internal 
financial controls over financial reporting and their 
operating effectiveness. Our audit of Internal Financial 
Controls Over Financial Reporting included obtaining 
an understanding of internal financial controls over 
financial reporting, assessing the risk that a material 
weakness exists and testing and evaluating the design 
and operating effectiveness of internal financial controls 
based on the assessed risk. The procedures selected 
depend on the auditors’ judgement, including the 
assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained 
and the audit evidence obtained by the branch auditors, 
in terms of their reports referred to in the Other Matters 
paragraph below, is sufficient and appropriate to provide 
a basis for our unqualified audit opinion on the Bank’s 
internal financial controls over financial reporting.

Meaning of Internal Financial Controls Over Financial 
Reporting

A Bank’s internal financial controls over financial 
reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting 
and the preparation of financial statements for external 
purposes in accordance with generally accepted 
accounting principles. A Bank’s internal financial controls 
over financial reporting includes those policies and 
procedures that .

(1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect  
the transactions and dispositions of the assets of 
the Bank; 

AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ Måü AlÉÑxÉÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ 
ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉÉaÉÔ xÉÏqÉÉ iÉMü AmÉlÉÉ sÉåZÉÉmÉUÏ¤ÉÉ 
ÌMürÉÉ| ClÉ qÉÉlÉMüÉåÇ AÉæU qÉÉaÉïSzÉÏï ÌOûmmÉhÉÏ xÉå AmÉåÍ¤ÉiÉ Wæû ÌMü WûqÉlÉå 
lÉæÌiÉMü AÉuÉzrÉMüiÉÉAÉåÇ MüÉ mÉÉsÉlÉ ÌMürÉÉ Wæû AÉæU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU 
mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ AÉæU oÉlÉÉL aÉL jÉå rÉÉ lÉWûÏÇ 
AÉæU CxÉ iÉUWû Måü ÌlÉrÉÇ§ÉhÉ xÉpÉÏ qÉWûiuÉmÉÔhÉï qÉÉqÉsÉÉåÇ Måü mÉëpÉÉuÉÏ RÇûaÉ xÉå 
mÉËUcÉÉÍsÉiÉ ÌMüL aÉL jÉå rÉÉ lÉWûÏÇ, CxÉ oÉÉUå qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëÉmiÉ 
MüUlÉå Måü ÍsÉL sÉåZÉÉmÉUÏ¤ÉÉ MüÐ rÉÉåeÉlÉÉ oÉlÉÉD AÉæU ExÉMüÉå ÌlÉwmÉÉÌSiÉ 
ÌMürÉÉ Wæû| 

WûqÉÉUÏ sÉåZÉÉmÉËU¤ÉÉ qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ 
mÉëhÉÉsÉÏ MüÐ mÉrÉÉïmiÉiÉÉ AÉæU ElÉMåü mÉËUcÉÉsÉlÉ MüÐ mÉëpÉÉuÉzÉÏsÉiÉÉ Måü oÉÉUå qÉåÇ 
sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ MüUlÉå Måü ÍsÉL ÌlÉwmÉÉSlÉ mÉëÌ¢ürÉÉLÇ zÉÉÍqÉsÉ Wæû| 
ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ 
qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÐ eÉÉlÉMüÉUÏ mÉëÉmiÉ 
MüUlÉÉ, ÌMüxÉÏ qÉWûiuÉmÉÔhÉï SÉåwÉ MüÐ EmÉÎxjÉÌiÉ xÉå eÉÉåÎZÉqÉ MüÉ AÉMüsÉlÉ 
MüUlÉÉ AÉæU  qÉÔsrÉÉÇÌMüiÉ eÉÉåÎZÉqÉ Måü AÉkÉÉU mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ Måü 
ÌlÉqÉÉïhÉ AÉæU mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ mÉUÏ¤ÉhÉ AÉæU AÉMüsÉlÉ MüUlÉÉ 
zÉÉÍqÉsÉ Wæû| cÉrÉÌlÉiÉ mÉëÌ¢ürÉÉLÇ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ Måü ÌlÉhÉïrÉ mÉU ÌlÉpÉïU MüUiÉÏ 
WæÇû, ÎeÉxÉqÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü qÉWûiuÉmÉÔhÉï AzÉÑ® ÌuÉuÉUhÉ Måü eÉÉåÎZÉqÉ 
MüÉ AÉMüsÉlÉ zÉÉÍqÉsÉ Wæû cÉÉWåû uÉWû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ WûÉå|

WûqÉ qÉÉlÉiÉå WæÇû ÌMü WûqÉlÉå eÉÉå sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ ÌMüL WæÇû iÉjÉÉ 
zÉÉZÉÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ ²ÉUÉ mÉëÉmiÉ ÌMüL aÉL sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ, lÉÏcÉå ÌSL 
aÉL AlrÉ qÉÉqÉsÉÉåÇ Måü mÉæUÉaÉëÉTü qÉåÇ EÎssÉÎZÉiÉ ElÉMüÐ ËUmÉÉåOïû Måü xÉÇSpÉï 
qÉåÇ, ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ mÉëhÉÉsÉÏ mÉU 
WûqÉÉUÏ ArÉÉåarÉ sÉåZÉÉmÉUÏ¤ÉÉ UÉrÉ Måü ÍsÉL LMü AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü 
ÍsÉL mÉrÉÉïmiÉ AÉæU EmÉrÉÑ£ü WæÇû| 

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÉ AjÉï ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÉ AjÉï 

oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ LMü LåxÉÏ 
mÉëÌ¢ürÉÉ Wæû ÎeÉxÉå ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ MüÐ ÌuÉµÉxÉlÉÏrÉiÉÉ AÉæU AÉqÉ iÉÉæU mÉU 
xuÉÏM×üiÉ sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU oÉÉWûUÏ E¬åzrÉÉåÇ Måü ÍsÉL ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ Måü xÉÇoÉÇkÉ qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëSÉlÉ MüUlÉå Måü ÍsÉL 
ÌQûÄeÉÉClÉ ÌMürÉÉ aÉrÉÉ Wæû| oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ 

ÌlÉrÉÇ§ÉhÉ qÉåÇ uÉå lÉÏÌiÉrÉÉÇ AÉæU mÉëÌ¢ürÉÉLÇ zÉÉÍqÉsÉ WæÇû eÉÉå

(1) EÍcÉiÉ orÉÉæUå, xÉOûÏMüiÉÉ AÉæU xmÉ¹iÉÉ xÉå oÉæÇMü MüÐ AÉÎxiÉrÉÉåÇ 

Måü sÉålÉSålÉ MüÉå SzÉÉïlÉå xÉÇoÉÇkÉÏ AÍpÉsÉåZÉÉåÇ Måü UZÉUZÉÉuÉ xÉå 

xÉÇoÉÇÍkÉiÉ Wæû,

F-41



(2) provide reasonable assurance that transactions 

are recorded as necessary to permit preparation of 

financial statements in accordance with generally 

accepted accounting principles, and that receipts 

and expenditures of the Bank are being made only 

in accordance with authorisations of management 

and directors of the Bank; and 

(3) provide reasonable assurance regarding prevention 

or timely detection of unauthorised acquisition, use, 

or disposition of the Bank’s assets that could have a 

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over 

Financial Reporting 

Because of the inherent limitations of internal financial 

controls over financial reporting, including the possibility 

of collusion or improper management override of 

controls, material misstatements due to error or fraud 

may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial 

reporting to future periods are subject to the risk that the 

internal financial controls over financial reporting may 

become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or 

procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and 

according to the explanations given to us and based on 

the consideration of the reports of the branch auditors 

referred to in the Other Matters paragraph below, the 

Bank has, in all material respects, adequate internal 

financial controls over financial reporting and such 

internal financial controls over financial reporting were 

operating effectively as at 31st March, 2023, based on 

the criteria for internal control over financial reporting 

established by the Bank considering the essential 

components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered 

Accountants of India.

(2) EÍcÉiÉ AÉµÉÉxÉlÉ mÉëSÉlÉ MüUåÇ ÌMü AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉÇMülÉ 

ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉå iÉærÉÉU MüUlÉå qÉåÇ xÉ¤ÉqÉ 

oÉlÉÉlÉå SålÉå Måü ÍsÉL MüÐ sÉålÉ-SålÉ MüÉå SeÉï ÌMürÉÉ aÉrÉÉ Wæû AÉæU oÉæÇMü 

MüÐ mÉëÉÎmiÉrÉÉÇ AÉæU urÉrÉ MåüuÉsÉ oÉæÇMü Måü mÉëoÉÇkÉlÉ AÉæU ÌlÉSåzÉMüÉåÇ Måü 

mÉëÉÍkÉMüUhÉÉåÇ Måü AlÉÑxÉÉU WûÏ ÌMüL eÉÉ UWåû WæÇû; AÉæU

(3) oÉæÇMü MüÐ AÉÎxiÉrÉÉåÇ Måü AlÉÍkÉM×üiÉ AÍkÉaÉëWûhÉ, EmÉrÉÉåaÉ, rÉÉ 

ÌlÉmÉOûÉlÉ MüÐ UÉåMüjÉÉqÉ rÉÉ xÉqÉrÉ mÉU mÉiÉÉ sÉaÉÉlÉå Måü xÉÇoÉÇkÉ qÉåÇ 

EÍcÉiÉ AÉµÉÉxÉlÉ mÉëSÉlÉ MüUåÇ, eÉÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï 

mÉëpÉÉuÉ QûÉsÉ xÉMüiÉÉ Wæû|

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ AÇiÉÌlÉïÌWûiÉ xÉÏqÉÉÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ AÇiÉÌlÉïÌWûiÉ xÉÏqÉÉ

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ AÇiÉÌlÉïÌWûiÉ xÉÏqÉÉAÉåÇ 

Måü MüÉUhÉ, ÎeÉxÉqÉåÇ ÌlÉrÉÇ§ÉhÉÉåÇ mÉU AÍkÉpÉÉuÉÏ AlÉÑÍcÉiÉ mÉëoÉÇkÉlÉ rÉÉ 

ÍqÉsÉÏpÉaÉiÉ MüÐ xÉÇpÉÉuÉlÉÉ zÉÉÍqÉsÉ WæÇû,  §ÉÑÌOû rÉÉ kÉÉåZÉÉkÉÄQûÏ Måü MüÉUhÉ 

qÉWûiuÉmÉÔhÉï aÉsÉiÉ ÌuÉuÉUhÉ WûÉå xÉMüiÉå WæÇû AÉæU ÎeÉlÉMüÉ mÉiÉÉ lÉWûÏÇ sÉaÉÉrÉÉ 

eÉÉ xÉMüiÉÉ Wæû| xÉÉjÉ WûÏ, pÉÌuÉwrÉ qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü 

ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ Måü ÌMüxÉÏ pÉÏ qÉÔsrÉÉÇMülÉ MüÉ AlÉÑqÉÉlÉ CxÉ eÉÉåÎZÉqÉ Måü 

AkÉÏlÉ WûÉåÇaÉå ÌMü ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ ÎxjÉÌiÉrÉÉåÇ 

qÉåÇ mÉËUuÉiÉïlÉ Måü MüÉUhÉ AmÉrÉÉïmiÉ WûÉå xÉMüiÉÉ Wæû, rÉÉ ÌTüU lÉÏÌiÉrÉÉåÇ LuÉÇ 

mÉëÌ¢ürÉÉAÉåÇ Måü AlÉÑmÉÉsÉlÉ MüÐ qÉÉ§ÉÉ MüqÉ WûÉå xÉMüiÉÏ Wæû|

AÍpÉqÉiÉAÍpÉqÉiÉ

WûqÉÉUå ÌuÉcÉÉU xÉå AÉæU WûqÉÉUÏ xÉpÉÏ qÉWûiuÉmÉÔhÉï eÉÉlÉMüÉUÏ Måü AlÉÑxÉÉU 

AÉæU WûqÉåÇ ÌSL aÉL xmÉ¹ÏMüUhÉ Måü AlÉÑxÉÉU iÉjÉÉ lÉÏcÉå ÌSL aÉL AlrÉ 

qÉÉqÉsÉÉåÇ Måü mÉæUÉaÉëÉTü qÉåÇ xÉÇSÍpÉïiÉ zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû 

Måü AÉkÉÉU mÉU, oÉæÇMü Måü mÉÉxÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU mÉrÉÉïmiÉ AÉiÉÇËUMü 

ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ AÉæU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU CxÉ iÉUWû Måü AÉiÉÇËUMü ÌuÉ¨ÉÏrÉ 

ÌlÉrÉÇ§ÉhÉ 31 qÉÉcÉï, 2023 iÉMü mÉëpÉÉuÉÏ ÂmÉ xÉå mÉËUcÉÉÍsÉiÉ WûÉå UWåû jÉå, 

eÉÉå pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ 

mÉU AÉiÉÇËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU qÉÉaÉïSzÉÏï ÌOûmmÉhÉÏ 

qÉåÇ uÉÍhÉïiÉ AÉiÉÇËUMü ÌlÉrÉÇ§ÉhÉ Måü AÉuÉzrÉMü bÉOûMüÉåÇ mÉU ÌuÉcÉÉU MüUMåü 

oÉæÇMü ²ÉUÉ xjÉÉÌmÉiÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ qÉÉlÉSÇQûÉåÇ mÉU AÉiÉÇËUMü ÌlÉrÉÇ§ÉhÉ mÉU 

AÉkÉÉËUiÉ WæÇû|
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Other Matters 

Our aforesaid report in so far as it relates to the 
operating effectiveness of internal financial controls 
over financial reporting of 2795 branches is based on the 
corresponding reports of the respective branch auditors 
of those branches. 

Our opinion is not modified in respect of this matter.

AlrÉ qÉÉqÉsÉåAlrÉ qÉÉqÉsÉå

WûqÉÉUÏ EmÉUÉå£ü ËUmÉÉåOïû eÉWûÉÇ iÉMü 2795 zÉÉZÉÉAÉåÇ MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ 

mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ xÉå xÉÇoÉÇÍkÉiÉ 

Wæû, ElÉ zÉÉZÉÉAÉåÇ Måü xÉÇoÉÇÍkÉiÉ zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ xÉÇoÉÇÍkÉiÉ 

ËUmÉÉåOïû mÉU AÉkÉÉËUiÉ Wæû|

CxÉ qÉÉqÉsÉå Måü xÉÇoÉÇkÉ qÉåÇ WûqÉÉUÏ UÉrÉ AÉzÉÉåkÉlÉ UÌWûiÉ Wæû|

For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership Number 080624
UDIN:  23080624BGVDQF8903

(Kamal Rai Madhra)
Partner

Membership Number 098607
UDIN: 23098607BGXQGK2548

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Brajananda Dash)
Partner

Membership Number 062142
UDIN: 23062142BGWTYO7768

(Arun Kumar Agarwal)
Partner

Membership Number 082899
UDIN: 23082899BGXXGM3041

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(S Srinivas)
Partner

Membership Number 202471
UDIN: 23202471BGTEKH3195

Place : Bengaluru 
Date : 08.05.2023

M×üiÉå M×üiÉå LlÉMåü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ LlÉMåü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624
rÉÔQûÏAÉDLlÉ: 23080624rÉÔQûÏAÉDLlÉ: 23080624BGVDQF89038903

(MüqÉsÉ UÉrÉ qÉÉkÉUÉ)(MüqÉsÉ UÉrÉ qÉÉkÉUÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 098607098607
rÉÔQûÏAÉDLlÉ:23098607rÉÔQûÏAÉDLlÉ:23098607BGXQGK25482548

M×üiÉå M×üiÉå mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉAÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(oÉ×eÉÉlÉÇS SÉxÉ)(oÉ×eÉÉlÉÇS SÉxÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 062142 062142 
rÉÔQûÏAÉDLlÉ: 23062142rÉÔQûÏAÉDLlÉ: 23062142BGWTYO77687768

(AÂhÉ Måü AaÉëuÉÉsÉ)(AÂhÉ Måü AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899 
rÉÔQûÏAÉDLlÉ:23082899rÉÔQûÏAÉDLlÉ:23082899BGXXGM30413041

M×üiÉå M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(LxÉ ´ÉÏÌlÉuÉÉxÉ)(LxÉ ´ÉÏÌlÉuÉÉxÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 202471 202471 
rÉÔQûÏAÉDLlÉ: 23202471rÉÔQûÏAÉDLlÉ: 23202471BGTEKH31953195

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023
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AxÉÇzÉÉåÍkÉiÉ UÉrÉ Måü AxÉÇzÉÉåÍkÉiÉ UÉrÉ Måü 
xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ 
ËUmÉÉåOïû MüÐ bÉÉåwÉhÉÉËUmÉÉåOïû MüÐ bÉÉåwÉhÉÉ

WûqÉ LiÉSè²ÉUÉ bÉÉåwÉhÉÉ MüUiÉå WæÇû ÌMü 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ ÌuÉ¨É uÉwÉï 

Måü ÍsÉL oÉæÇMü Måü LMüsÉ uÉÉÌwÉïMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ 

ËUmÉÉåOïû qÉåÇ AxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU zÉÉÍqÉsÉ WæÇû |

DECLARATION OF 
AUDIT REPORT WITH 

UNMODIFIED OPINION   

We hereby declare that Auditors’ Report on Standalone 

Annual Financial Statements of the Bank for the Financial 

Year ended 31st March, 2023 contains unmodified opinion.

S K MAJUMDAR
CGM & 

GROUP CHIEF 
FINANCIAL OFFICER 

K. SATYANARAYANA RAJU
MANAGING DIRECTOR 

& CEO

For N. K. Bhargava & Co.
Chartered Accountants

FRN : 000429N

For Rao & Emmar
Chartered Accountants

FRN : 003084S

(Narendra Kumar Bhargava)
Partner

Membership No: 080624

(Kamal Rai Madhra)
Partner

Membership No: 098607

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Brajananda Dash)
Partner

Membership No. 062142

(Arun Kumar Agarwal)
Partner

Membership No. 082899

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(Srinivas S)
Partner

Membership No. 202471

Place : Bengaluru 
Date : 08.05.2023

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉÑ.qÉ.mÉë uÉ  

xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÍkÉMüÉUÏ 

 Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ  Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ 
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

M×üiÉå LlÉ.Måü. pÉÉaÉïuÉ AÉæU MÇü  M×üiÉå LlÉ.Måü. pÉÉaÉïuÉ AÉæU MÇü  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429LlÉ LlÉ 

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084LxÉLxÉ

(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624

(MüqÉsÉ UÉrÉ qÉÉkÉUÉ) (MüqÉsÉ UÉrÉ qÉÉkÉUÉ) 
xÉÉfÉåSÉU xÉÉfÉåSÉU 

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 098607

M×üiÉå mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ   M×üiÉå mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ   
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085DD

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÉæU LxÉÉåÍxÉLOèxÉ M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÉæU LxÉÉåÍxÉLOèxÉ   
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917LlÉLlÉ

 (oÉ×eÉlÉÇS SÉxÉ) (oÉ×eÉlÉÇS SÉxÉ)
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 062142

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) (AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) 
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899082899

M×üiÉå xÉUjÉ AÉæU LxÉÉåÍxÉLOèxÉ M×üiÉå xÉUjÉ AÉæU LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120005120LxÉLxÉ

(´ÉÏÌlÉuÉÉxÉ LxÉ)(´ÉÏÌlÉuÉÉxÉ LxÉ)
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 202471202471

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023
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To,

The Board of Directors
Canara Bank
HO: Bengaluru.

Sub :  CEO/CFO CERTIFICATION - REGULATION 17(8) OF 
SEBI (LODR) REGULATIONS, 2015

This is to certify to the Board that;

a) We have reviewed Standalone financial 
statements and the Cash flow statement for the 
year ended 31st March, 2023 and that to the best 
of our knowledge and belief:

(i) These statements do not contain any 
materially untrue statement or omit any 
material fact or contain statements that 
might be misleading;

(ii) These statements together present a true 
and fair view of the Bank’s affairs and are 
in compliance with existing accounting 
standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, 
no transactions entered into by the Bank during 
the year which are fraudulent, illegal or violative 
of the Bank’s code of conduct.

c) We accept responsibility for establishing and 
maintaining internal controls for financial 
reporting and that we have evaluated the 
effectiveness of the internal control systems of 
the Bank pertaining to financial reporting and 
we have disclosed to the auditors and the Audit 
Committee, deficiencies in the design or operation 
of such internal controls, if any, of which we are 
aware and the steps we have taken or propose to 
take to rectify these deficiencies.

d) We have indicated to the auditors and the Audit 
Committee:

(i) Significant changes in internal control over 
financial reporting during the year.

(ii) Significant changes in accounting policies 
during the year and that the same have 
been disclosed in the notes to the financial 

statements; and

xÉåuÉÉ qÉåÇ,xÉåuÉÉ qÉåÇ,

ÌlÉSåzÉMü qÉÇQûsÉ ÌlÉSåzÉMü qÉÇQûsÉ 
MåülÉUÉ oÉæÇMüMåülÉUÉ oÉæÇMü
mÉëMüÉ : oÉåÇaÉsÉÔÂmÉëMüÉ : oÉåÇaÉsÉÔÂ

ÌuÉwÉrÉ: xÉÏDAÉå/xÉÏLTüAÉå mÉëqÉÉhÉlÉ ÌuÉwÉrÉ: xÉÏDAÉå/xÉÏLTüAÉå mÉëqÉÉhÉlÉ - xÉåoÉÏ (LsÉAÉåQûÏAÉU)  xÉåoÉÏ (LsÉAÉåQûÏAÉU) 

 ÌuÉÌlÉrÉqÉlÉ, 2015 MüÉ ÌuÉÌlÉrÉqÉ 17(8) ÌuÉÌlÉrÉqÉlÉ, 2015 MüÉ ÌuÉÌlÉrÉqÉ 17(8)

oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;

Mü) WûqÉlÉå 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ AÉæU lÉMüS mÉëuÉÉWû ÌuÉuÉUÍhÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ MüÐ Wæû AÉæU 
rÉWû ÌMü WûqÉÉUÏ mÉÔhÉï eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU:   

(i) ClÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ MüÉåD iÉÉÎiuÉMü ÃmÉ xÉå AxÉirÉ ÌuÉuÉUhÉ 
zÉÉÍqÉsÉ lÉWûÏÇ Wæû rÉÉ ÌMüxÉÏ pÉÏ iÉÉÎiuÉMü iÉjrÉ MüÉå NûÉåÄQûÉ  
lÉWûÏÇ aÉrÉÉ Wæû rÉÉ LåxÉå MüjÉlÉ zÉÉÍqÉsÉ lÉWûÏÇ WæÇû eÉÉå pÉëÉqÉMü WûÉå 
xÉMüiÉå WæÇû;    

(ii) rÉå ÌuÉuÉUÍhÉrÉÉÇ oÉæÇMü Måü qÉÉqÉsÉÉåÇ MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ 
mÉëxiÉÑiÉ MüUiÉÏ WæÇû AÉæU qÉÉæeÉÔSÉ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ, sÉÉaÉÔ MüÉlÉÔlÉÉåÇ 
AÉæU ÌuÉÌlÉrÉqÉÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉÏ WæÇû|

ZÉ) WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU, oÉæÇMü ²ÉUÉ uÉwÉï 
Måü SÉæUÉlÉ LåxÉÉ MüÉåD pÉÏ sÉålÉ-SålÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû eÉÉå oÉæÇMü 
MüÐ AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU MümÉOûmÉÔhÉï, aÉæUMüÉlÉÔlÉÏ rÉÉ ExÉMüÉ 
EssÉÇbÉlÉ MüUiÉÉ Wæû|

aÉ) WûqÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ MüUlÉå 
AÉæU ExÉå oÉlÉÉL UZÉlÉå MüÉ E¨ÉUSÉÌrÉiuÉ xuÉÏMüÉU MüUiÉå WæÇû iÉjÉÉ 
WûqÉlÉå ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ xÉå xÉÇoÉÇÍkÉiÉ oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ 
mÉëhÉÉÍsÉrÉÉåÇ MüÐ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ ÌMürÉÉ Wæû AÉæU WûqÉlÉå 
sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå LåxÉå AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ xÉÇUcÉlÉÉ rÉÉ mÉËUcÉÉsÉlÉ qÉåÇ MüÍqÉrÉÉÇ rÉÌS MüÉåD WæÇû, MüÉ 
mÉëMüOûlÉ ÌMürÉÉ Wæû, eÉÉå WûqÉåÇ ¥ÉÉiÉ WæÇû AÉæU ClÉ MüÍqÉrÉÉåÇ MüÉå SÕU MüUlÉå 
Måü ÍsÉL WûqÉlÉå eÉÉå MüSqÉ EPûÉL WæÇû rÉÉ LåxÉÉ MüUlÉå MüÉ mÉëxiÉÉuÉ Wæû|

bÉ) WûqÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå xÉÔÍcÉiÉ  
ÌMürÉÉ Wæû

(i) uÉwÉï Måü SÉæUÉlÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ qÉåÇ 
qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ|

(ii) uÉwÉï Måü SÉæUÉlÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ qÉåÇ qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ  
AÉæU ÎeÉlÉMüÉ mÉëMüOûlÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü lÉÉåOû qÉåÇ ÌMürÉÉ 
aÉrÉÉ Wæû; iÉjÉÉ  
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(iii) Instances of significant fraud of which we 
have become aware and the involvement 
therein, if any, of the management or 
an employee having a significant role in 
the Bank’s internal control system over 
financial reporting.  

LxÉ Måü qÉeÉÔqÉSÉU    LxÉ Måü qÉeÉÔqÉSÉU    
qÉÑZrÉ qÉWûÉmÉëoÉÇkÉMü LuÉÇ 

xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÍkÉMüÉUÏ

S K MAJUMDAR
CGM & 

GROUP CHIEF 
FINANCIAL OFFICER 

Place : Bengaluru
Date  : 08.05.2023

K. SATYANARAYANA RAJU
MANAGING DIRECTOR  

& CEO

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ 
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

(iii) ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ mÉëhÉÉsÉÏ qÉåÇ 

qÉWûiuÉmÉÔhÉï pÉÔÍqÉMüÉ ÌlÉpÉÉlÉå uÉÉsÉå mÉëoÉÇkÉlÉ rÉÉ MüqÉïcÉÉUÏ MüÐ 

kÉÉåZÉÉkÉÄQûÏ Måü qÉWûiuÉmÉÔhÉï ESÉWûUhÉ, rÉÌS MüÉåD WûÉå, ÎeÉlÉMåü oÉÉUå 

qÉåÇ WûqÉ AuÉaÉiÉ WÒûL  WæÇû, CxÉqÉåÇ zÉÉÍqÉsÉ Wæû| 

xjÉÉlÉ  : xjÉÉlÉ  : oÉåÇaÉsÉÔÂ
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023
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iÉÑsÉlÉ-mÉ§É rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023iÉÑsÉlÉ-mÉ§É rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023
BALANCE SHEET AS AT 31st MARCH 2023

AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 
Schedule

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2023 iÉMü 31.03.2023 iÉMü 

(  ̀‘000)    
  As at 31.03.2023

 (  ̀‘000) 

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2022 iÉMü 31.03.2022 iÉMü 

(` ‘000)  
As at 31.03.2022

 (` ‘000)
mÉÔmÉÔÇeÉÏ AÉæU SårÉiÉÉLÇ eÉÏ AÉæU SårÉiÉÉLÇ / CAPITAL AND LIABILITIES    

mÉÔÇeÉÏ / CAPITAL 1  1814 13 03  1814 13 03 

AÉUÍ¤ÉiÉ AÉæU AÍkÉzÉåwÉ / RESERVES AND SURPLUS 2  71793 04 97  64297 18 13 
eÉqÉÉ / DEPOSITS 3  1179218 60 67  1086409 25 41 
EkÉÉU / BORROWINGS 4  58089 78 91  46284 95 76 
AlrÉ SårÉiÉÉLÇ iÉjÉÉ mÉëÉuÉkÉÉlÉ / OTHER LIABILITIES AND PROVISIONS 5  34816 67 17  29299 35 74 

  1226979 67 18  1153675 03 48 

MÑüsÉ MÑüsÉ / TOTAL  1345732 24 75  1228104 88 07 
 

AÉÎxiÉ AÉÎxiÉ / ASSETS
pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü xÉÉjÉ lÉMüS AÉæU zÉåwÉ 
CASH & BALANCES WITH RESERVE BANK OF INDIA 6  54988 44 54  51602 91 25 
oÉæÇMüÉåÇ Måü xÉÉjÉ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE 7  86434 75 42  130451 39 30 
ÌlÉuÉåzÉ / INVESTMENTS 8  319038 45 05  282012 89 98 
AÌaÉëqÉ / ADVANCES 9  830672 55 24  703601 82 39 
AcÉsÉ xÉÇmÉÌ¨ÉrÉÉÇ / FIXED ASSETS 10  10230 67 06  11356 30 17 
AlrÉ mÉËUxÉÇmÉÌ¨ÉrÉÉÇ / OTHER ASSETS 11  44367 37 44  49079 54 98 

MÑüsÉ MÑüsÉ / TOTAL  1345732 24 75  1228104 88 07 

AÉMüÎxqÉMü SårÉiÉÉLÇ / CONTINGENT LIABILITIES 12  289047 47 24  375138 02 07 
xÉÇaÉëWû Måü ÍsÉL ÌoÉsÉ / BILLS FOR COLLECTION   26066 87 49  34806 18 05 

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 08.05.2023

xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU

M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ L LÇQû LxÉÉåÍxÉLOèxÉmÉÏ L LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû AÂhÉ Måü AaÉëuÉÉsÉ LÇQû 
LxÉÉåÍxÉLOèxÉ LxÉÉåÍxÉLOèxÉ 

xÉlÉSÏ sÉåZÉÉMüÉU
TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624
rÉÔQûÏAÉDLlÉ: 

23080624BGVDQG5514

(MüqÉsÉ UÊrÉ qÉÉkÉUÉ)(MüqÉsÉ UÊrÉ qÉÉkÉUÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 098607
rÉÔQûÏAÉDLlÉ: 

23098607BGXQGK2548

(oÉUeÉÉlÉlS SÉxÉ) (oÉUeÉÉlÉlS SÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 062142
rÉÔQûÏAÉDLlÉ: 

23062142BGWTYO7768

(AÂhÉ Måü AaÉëuÉÉsÉ) (AÂhÉ Måü AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899
rÉÔQûÏAÉDLlÉ: 

23082899BGXXGL7054

(LxÉ ´ÉÏÌlÉuÉÉxÉ) (LxÉ ´ÉÏÌlÉuÉÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 202471
rÉÔQûÏAÉDLlÉ: 

23202471BGTEKJ5732

SÏmÉMü MÑüqÉÉU eÉålÉÉSÏmÉMü MÑüqÉÉU eÉålÉÉ
qÉÇQûsÉ mÉëoÉÇkÉMü 

AÉU qÉWåûlSìlÉ AÉU qÉWåûlSìlÉ 
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ  
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
EmÉ qÉWûÉmÉëoÉÇkÉMü 

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉÑZrÉ qÉWûÉmÉëoÉÇkÉMü uÉ eÉÏxÉÏLTüÉå

WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

AzÉÉåMü cÉÇSì AzÉÉåMü cÉÇSì 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

SåuÉÉzÉÏwÉ qÉÑZÉeÉÏïSåuÉÉzÉÏwÉ qÉÑZÉeÉÏï
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑMåü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ 
AkrÉ¤É 

xÉÑcÉÏlSìì ÍqÉ´ÉÉxÉÑcÉÏlSìì ÍqÉ´ÉÉ 
ÌlÉSåzÉMü

AÉU MåüxÉuÉlÉ AÉU MåüxÉuÉlÉ 
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ 
ÌlÉSåzÉMü 

ÌSoÉÉMüU mÉëxÉÉS ÌSoÉÉMüU mÉëxÉÉS 
WûËUcÉÇSlÉ WûËUcÉÇSlÉ 
ÌlÉSåzÉMü 

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü 

 MüÂhÉÉMüU zÉå–ûÏ  MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü

AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ 
ÌlÉSåzÉMü 
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AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 
Schedule

31.03.2023 MüÉå xÉqÉÉmiÉ  MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)

 For the period 
 ended 31.03.2023 

 (` ‘000)  

31.03.2022 MüÉå xÉqÉÉmiÉ  MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)

For the period 
ended 31.03.2022  

(` ‘000) 
I. AÉrÉ / AÉrÉ / INCOME

AÎeÉïiÉ orÉÉeÉ / INTEREST EARNED 13  84424 78 22  69410 23 93 
AlrÉ AÉrÉ / OTHER INCOME 14  18762 20 26  16496 90 42 
MÑüsÉ / MÑüsÉ / Total  103186 98 48  85907 14 35 

II. urÉrÉ / urÉrÉ / EXPENDITURE
urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ / INTEREST EXPENDED 15  52989 48 70  43026 26 26 
mÉËUcÉÉsÉlÉ urÉrÉ / OPERATING EXPENSES 16  22481 47 99  19791 90 55 
mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMüiÉÉLÇ 
PROVISIONS AND CONTINGENCIES   17112 25 30  17410 56 45 
MÑüsÉ / MÑüsÉ / Total  92583 21 99  80228 73 26 

III. AuÉÍkÉ Måü ÍsÉL ÌlÉuÉsÉ sÉÉpÉ / (WûÉÌlÉ)AuÉÍkÉ Måü ÍsÉL ÌlÉuÉsÉ sÉÉpÉ / (WûÉÌlÉ)  
NET PROFIT / (LOSS) FOR THE PERIODNET PROFIT / (LOSS) FOR THE PERIOD  10603 76 49  5678 41 09 
sÉÉpÉ/WûÉÌlÉ (-) AÉaÉå sÉÉrÉÉ aÉrÉÉsÉÉpÉ/WûÉÌlÉ (-) AÉaÉå sÉÉrÉÉ aÉrÉÉ  
PROFIT/LOSS (-) BROUGHT FORWARDPROFIT/LOSS (-) BROUGHT FORWARD

IV. ÌuÉÌlÉrÉÉåeÉlÉ / ÌuÉÌlÉrÉÉåeÉlÉ / APPROPRIATIONS
AÇiÉUhÉ / TRANSFERS TO 
xÉÉÇÌuÉÍkÉMü ÌlÉÍkÉ / STATUTORY RESERVES  2650 94 12  1419 60 27 
mÉÔÇeÉÏ ÌlÉÍkÉ / CAPITAL RESERVES  80 10 04  540 96 28 
ÌuÉzÉåwÉ ÌlÉÍkÉ / SPECIAL RESERVE  2000 00 00 
ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ZÉÉiÉÉ / INVESTMENT RESERVE ACCOUNT  549 85 85  118 78 51 
ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ/ INVESTMENT
FLUCTUATION RESERVE ACCOUNT  74 43 63 

mÉëxiÉÉÌuÉiÉ sÉÉpÉÉÇzÉ / PROPOSED DIVIDEND    2176 95 63  1179 18 47 
AÉaÉå sÉå eÉÉD aÉD zÉåwÉ UÉÍzÉ/ BALANCE CARRIED OVER  3071 47 22  2419 87 56 
MÑüsÉ / MÑüsÉ / Total  10603 76 49  5678 41 09 

mÉëÌiÉ zÉårÉU AÉrÉ / EARNINGS PER SHARE 58.45 32.49 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ   
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31.03.2023

Place : Bengaluru
Date : 08.05.2023

AS PER OUR REPORT OF EVEN DATE

For N. K. BHARGAVA & CO 
Chartered Accountants 

FRN : 000429N

For RAO & EMMAR
Chartered Accountants

FRN : 003084S

For P A & ASSOCIATES 
Chartered Accountants 

FRN : 313085E

For ARUN K AGARWAL & 
ASSOCIATES

Chartered Accountants
FRN : 003917N

For SARATH & ASSOCIATES
Chartered Accountants

FRN : 005120S

(NARENDRA KUMAR BHARGAVA)
PARTNER

MEMBERSHIP NO: 080624
UDIN:23080624BGVDQG5514

(KAMAL RAI MADHRA)
PARTNER

MEMBERSHIP NO:098607
UDIN:23098607BGXQGK2548

(BRAJANANDA DASH)
PARTNER

MEMBERSHIP NO: 062142
UDIN: 23062142BGWTYO7768

(ARUN K AGARWAL) 
PARTNER 

MEMBERSHIP NO:082899
UDIN:23082899BGXXGL7054

(S SRINIVAS) 
PARTNER 

MEMBERSHIP NO: 202471
UDIN:23202471BGTEKJ5732

DEEPAK KUMAR JENA
DIVISIONAL MANAGER

R MAHENDRAN
ASST GENERAL MANAGER

DEEPESH DEVCHAND DEDHIA 
  ASST GENERAL MANAGER

DEEPAK SAXENA 
DEPUTY GENERAL MANAGER

S K MAJUMDAR
CHIEF GENERAL MANAGER & GCFO

HARDEEP SINGH AHLUWALIA 
EXECUTIVE DIRECTOR

ASHOK CHANDRA 
EXECUTIVE DIRECTOR

BRIJ MOHAN SHARMA 
EXECUTIVE DIRECTOR

DEBASHISH MUKHERJEE 
EXECUTIVE DIRECTOR

K. SATYANARAYANA RAJU
MANAGING DIRECTOR & 

CHIEF EXECUTIVE OFFICER

VIJAY SRIRANGAN
 CHAIRMAN

SUCHINDRA MISRA
DIRECTOR

R  KESAVAN
DIRECTOR

NALINI PADMANABHAN
DIRECTOR

DIBAKAR PRASAD 
HARICHANDAN

DIRECTOR

BIMAL PRASAD SHARMA
DIRECTOR

KARUNAKARA SHETTY
DIRECTOR

ABHA SINGH 
YADUVANSHI

DIRECTOR

F-48



 

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2023 iÉMü31.03.2023 iÉMü

(` ‘000)    
  As at 31.03.2023

 (` ‘000) 

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2022 iÉMü 31.03.2022 iÉMü 

(` ‘000)  
As at 31.03.2022

 (` ‘000)
AlÉÑxÉÔcÉÏ 1 AlÉÑxÉÔcÉÏ 1 - mÉÔÇeÉÏ   mÉÔÇeÉÏ  / / SCHEDULE 1 - CAPITAL
I. mÉëÉÍkÉM×üiÉ mÉÔÇeÉÏ / Authorised Capital           3000 00 00  3000 00 00 

(`10/- mÉëirÉåMü Måü 300,00,00,000 CÎYuÉOûÏ zÉårÉU) / 
(300,00,00,000 Equity Shares of `10/- each)      

II. eÉÉUÏ, xÉoxÉ¢üÉCoÉ ÌMürÉÉ aÉrÉÉ AÉæU mÉåQû AmÉ: / Issued, Subscribed and Paid up:
     i) `10/- mÉëirÉåMü Måü 1,14,17,09,678 CÎYuÉOûÏ zÉårÉU MåÇüSì xÉUMüÉU ²ÉUÉ ÌmÉNûsÉå uÉwÉï 

kÉÉËUiÉ ÂmÉrÉå 10/-mÉëirÉåMü Måü 114,17,09,678 CÎYuÉOûÏ zÉårÉU 
     i) 1,14,17,09,678 Equity Shares of `10/- each  

Previous year 114,17,09,678 Equity share of `10/- each held by 
Central Government  1141 70 97  1141 70 97 

     ii) `10/-  mÉëÌiÉ zÉårÉU Måü 67,24,20,574 CÎYuÉOûÏ zÉårÉU ÌmÉNûsÉå uÉwÉï AlrÉ ²ÉUÉ kÉÉËUiÉ 
ÂmÉrÉå `10/- mÉëirÉåMü Måü  67,24,20,574 CÎYuÉOûÏ zÉårÉU  

     ii) 67,24,20,574 Equity Shares of `10/- each 
Previous year 67,24,20,574 Equity Shares of `10/- each held by others.  672 42 06  672 42 06 

 1814 13 03  1814 13 03 
AlÉÑxÉÔcÉÏ 2 - AÉUÍ¤ÉiÉAlÉÑxÉÔcÉÏ 2 - AÉUÍ¤ÉiÉ ÌlÉÍkÉ AÉæU AÍkÉzÉåwÉ ÌlÉÍkÉ AÉæU AÍkÉzÉåwÉ / SCHEDULE 2 - RESERVES AND SURPLUS
I. xÉÉÇÌuÉÍkÉMü ÌlÉÍkÉ / xÉÉÇÌuÉÍkÉMü ÌlÉÍkÉ / STATUTORY RESERVE

(oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 17 Måü xÉÇSpÉï qÉåÇ AÉUÍ¤ÉiÉ ÌlÉÍkÉ) 
(Reserve Fund in terms of Section 17 of the Banking Regulation Act, 1949)
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  13141 18 04  11721 57 76 
AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Additions during the period  2650 94 12  1419 60 28 
MÑüsÉ / MÑüsÉ / Total  15792 12 16  13141 18 04 

II. AÉUÍ¤ÉiÉ mÉÔðeÉÏ / AÉUÍ¤ÉiÉ mÉÔðeÉÏ / CAPITAL RESERVE
Mü./Mü./a. mÉÑlÉqÉÔïsrÉhÉ mÉÔÇeÉÏ /  mÉÑlÉqÉÔïsrÉhÉ mÉÔÇeÉÏ / REVALUATION RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  8506 23 24  8284 23 70 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Addition during the period   4 19  406 14 76 

 8506 27 43  8690 38 46 
bÉOûÉrÉÉ aÉrÉÉ :UÉeÉxuÉ ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ    
Less : Transferred to Revenue Reserves  1031 23 11  184 15 22 
MÑüsÉ / MÑüsÉ / Total  7475 04 32  8506 23 24 
ZÉ./ZÉ./b. ÌuÉSåzÉÏ qÉÑSìÉ OíûÉÇxÉsÉåzÉlÉ ËUeÉuÉï   ÌuÉSåzÉÏ qÉÑSìÉ OíûÉÇxÉsÉåzÉlÉ ËUeÉuÉï  
FOREIGN CURRENCY TRANSLATION RESERVEFOREIGN CURRENCY TRANSLATION RESERVE   

mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  (40 86 43)  127 95 04 
eÉÉåÄQûÉ aÉrÉÉ: AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period 
bÉOûÉrÉÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / Less: Deductions during the period  3 07 50  168 81 47 
MÑüsÉ / MÑüsÉ / Total  (43 93 93)  (40 86 43)
aÉ./aÉ./c. xÉqÉÉqÉåÍsÉiÉ ÌlÉÍkÉ xÉqÉÉqÉåÍsÉiÉ ÌlÉÍkÉ / / AMALGAMATED RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  2240 69 47  2240 69 47 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  - -
bÉOûÉrÉÉ aÉrÉÉ: uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð /  Less: Deductions during the year  -  - 
MÑüsÉ / MÑüsÉ / Total  2240 69 47  2240 69 47 
bÉ./bÉ./d. AlrÉ /  AlrÉ / OTHERS
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  4725 45 86  4184 49 58 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  80 10 04  540 96 28 
MÑüsÉ / MÑüsÉ / Total  4805 55 90  4725 45 86 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇrÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2023 iÉMü31.03.2023 iÉMü

(` ‘000)    
  As at 31.03.2023

 (` ‘000) 

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2022 iÉMü 31.03.2022 iÉMü 

(` ‘000)  
As at 31.03.2022

 (` ‘000)
III zÉårÉU mÉëÏÍqÉrÉqÉ / zÉårÉU mÉëÏÍqÉrÉqÉ / SHARE PREMIUM

mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  13919 00 82  30091 52 49 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  -  2322 78 21 
bÉOûÉrÉÉ aÉrÉÉ: AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / Less: Deductions during the period  -  18495 29 88 
MÑüsÉ / MÑüsÉ / Total  13919 00 82  13919 00 82 

IV UÉeÉxuÉ AÉæU AlrÉ ÌlÉÍkÉ / UÉeÉxuÉ AÉæU AlrÉ ÌlÉÍkÉ / REVENUE AND OTHER RESERVES
Mü/Mü/a. AÉUÍ¤ÉiÉ UÉeÉxuÉ /AÉUÍ¤ÉiÉ UÉeÉxuÉ / REVENUE RESERVE

mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  11800 64 36  11616 84 53 
eÉÉåÄQûÉ aÉrÉÉ: AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  / Add: Additions during the period  103 32 40  187 06 92 

 11903 96 76  11803 91 45 
bÉOûÉrÉÉ aÉrÉÉ: AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / Less: Deductions during the period  -  3 27 09 
MÑüsÉ / MÑüsÉ / Total  11903 96 76  11800 64 36 

ZÉ/ZÉ/b. ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / / SPECIAL RESERVE
{AÉrÉMüU AÍkÉÌlÉrÉqÉ, 1961 MüÐ kÉÉUÉ 36 (1)(viii) Måü xÉÇSpÉï qÉåÇ} 
{In terms of Section 36 (1)(viii) of the  Income Tax Act, 1961}
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  5536 46 92  5536 46 92 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add: Additions during the period  2000 00 00  - 
MÑüsÉ / MÑüsÉ / Total  7536 46 92  5536 46 92 

aÉ/aÉ/c. ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ / / INVESTMENT RESERVE ACCOUNTINVESTMENT RESERVE ACCOUNT
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  528 30 26  409 51 75 
eÉÉåÄQûÉ aÉrÉÉ: AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  549 85 85  118 78 51 

 1078 16 11  528 30 26 
bÉOûÉrÉÉ aÉrÉÉ: AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / Less: Deductions during the period  -  - 
MÑüsÉ / MÑüsÉ / Total  1078 16 11  528 30 26 

bÉ/bÉ/d. ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / INVESTMENT FLUCTUATION RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  939 01 63  939 01 63 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  74 43 63  - 

 1013 45 26  939 01 63 
bÉOûÉrÉÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / Less: Deductions during the period  -  - 
MÑüsÉ / MÑüsÉ / Total  1013 45 26  939 01 63 

Xû./Xû./e. xÉÉqÉÉlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ xÉÉqÉÉlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / GENERAL RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  581 16 40  581 16 40 
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  - 
bÉOûÉrÉÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  -  - 
MÑüsÉMÑüsÉ /  / Total  581 16 40  581 16 40 

cÉ./cÉ./f. sÉÉpÉ LuÉÇ WûÉÌlÉ sÉåZÉÉ qÉåÇ zÉåwÉ sÉÉpÉ LuÉÇ WûÉÌlÉ sÉåZÉÉ qÉåÇ zÉåwÉ / BALANCE IN PROFIT & LOSS ACCOUNT
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  2419 87 56  (18495 29 88)
eÉÉåÄQûÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  / Add : Additions during the period  3071 47 22  2419 87 56 
bÉOûÉrÉÉ aÉrÉÉ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deduction during the period  -  (18495 29 88)
MÑüsÉMÑüsÉ /  / Total  5491 34 78  2419 87 56 
MÑüsÉMÑüsÉ /  / TOTAL  71793 04 97  64297 18 13 
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2022 iÉMü 31.03.2022 iÉMü 

(` ‘000)  
As at 31.03.2022

 (` ‘000)
AlÉÑxÉÔcÉÏ 3 AlÉÑxÉÔcÉÏ 3 - eÉqÉÉ eÉqÉÉ  / / SCHEDULE 3 - DEPOSITSSCHEDULE 3 - DEPOSITS
MüMü./A.I. qÉÉðaÉ eÉqÉÉ / qÉÉðaÉ eÉqÉÉ / DEMAND DEPOSITSDEMAND DEPOSITS

i.     oÉæÇMü xÉå / FROM BANKS  665 94 90  424 75 74 
ii.   AlrÉ xÉå / FROM OTHERS  47095 63 71  52493 77 21 
MÑüsÉ / MÑüsÉ / Total  47761 58 61  52918 52 95 

II. oÉcÉiÉ oÉæÇMü eÉqÉÉ / oÉcÉiÉ oÉæÇMü eÉqÉÉ / SAVINGS BANK DEPOSITSSAVINGS BANK DEPOSITS  318819 10 40  315916 47 01 
MÑüsÉ / MÑüsÉ / Total  318819 10 40  315916 47 01 

III. xÉÉuÉÍkÉ eÉqÉÉ /xÉÉuÉÍkÉ eÉqÉÉ / TERM DEPOSITS
i.     oÉæÇMü xÉå / FROM BANKS  85113 40 48  58771 81 16 
ii.   AlrÉ xÉå / FROM OTHERS  727524 51 18  658802 44 29 
MÑüsÉ / MÑüsÉ / Total  812637 91 66  717574 25 45 
MÑüsÉ / MÑüsÉ / TOTAL  1179218 60 67  1086409 25 41 

ZÉ./ZÉ./B. zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ UÉÍzÉ zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ UÉÍzÉ / / DEPOSITS OF BRANCHESDEPOSITS OF BRANCHES
i.    pÉÉUiÉ qÉåÇ / IN INDIA  1094745 94 47  1027766 90 70 
ii.   pÉÉUiÉ Måü oÉÉWûU / OUTSIDE INDIA  84472 66 20  58642 34 71 
MÑüsÉ / MÑüsÉ / Total  1179218 60 67  1086409 25 41 

AlÉÑxÉÔcÉÏ 4 AlÉÑxÉÔcÉÏ 4 - EkÉÉU EkÉÉU  / / SCHEDULE 4 - BORROWINGSSCHEDULE 4 - BORROWINGS
I. pÉÉUiÉ qÉåÇ EkÉÉU /pÉÉUiÉ qÉåÇ EkÉÉU / BORROWINGS IN INDIA

i.  pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / i.   RESERVE BANK OF INDIA  850 00 00  850 00 00 
ii.  AlrÉ oÉæÇMü / ii. OTHER BANKS  10 26 39  -   
iii. AlrÉ xÉÇxjÉÉlÉ AÉæU LeÉåÇÍxÉrÉÉÇ / iii.  OTHER INSTITUTIONS AND AGENCIES  20215 03 35 9729 08 34
iv.  AmÉëÌiÉpÉÔÌiÉ mÉëÌiÉSårÉ oÉÉÇQûû / iv. UNSECURED REDEEMABLE BONDS
   (AÉDmÉÏQûÏAÉD AÉæU AkÉÏlÉxjÉ GhÉ) / (IPDI AND SUB-ORDINATED DEBT)

 30736 10 00  26686 10 00 

MÑüsÉ / MÑüsÉ / Total  51811 39 74  37265 18 34 

II. pÉÉUiÉ Måü oÉÉWûU EkÉÉUÏ pÉÉUiÉ Måü oÉÉWûU EkÉÉUÏ / / BORROWINGS OUTSIDE INDIABORROWINGS OUTSIDE INDIA
i.  AlrÉ oÉæÇMü / i. OTHER BANKS  6278 39 17 9019 77 42
ii. AmÉëÌiÉpÉÔÌiÉ mÉëÌiÉSårÉ oÉÉÇQû / ii. UNSECURED REDEEMABLE BONDS
  (aÉÉæhÉ GhÉ) / (SUB-ORDINATED DEBT) 

 -  - 

MÑüsÉ / MÑüsÉ / Total  6278 39 17  9019 77 42 

MÑüsÉ / MÑüsÉ / TOTAL  58089 78 91  46284 95 76 
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2022 iÉMü 31.03.2022 iÉMü 

(` ‘000)  
As at 31.03.2022

 (` ‘000)
AlÉÑxÉÔcÉÏ 5 AlÉÑxÉÔcÉÏ 5 - AlrÉ SålÉSÉËUrÉÉÇ AÉæU mÉëÉuÉkÉÉlÉ AlrÉ SålÉSÉËUrÉÉÇ AÉæU mÉëÉuÉkÉÉlÉ /  / SCHEDULE 5 - OTHER LIABILITIES & PROVISIONSSCHEDULE 5 - OTHER LIABILITIES & PROVISIONS
I. SårÉ ÌoÉsÉ / BILLS PAYABLE  2189 39 14 2366 28 86
II. AÇiÉU MüÉrÉÉïsÉrÉ xÉqÉÉrÉÉåeÉlÉ (ÌlÉuÉsÉû) / INTER OFFICE ADJUSTMENT (NET)  -  - 
III. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED  7746 03 32 2772 20 09

IV. AlrÉ (mÉëÉuÉkÉÉlÉ xÉÌWûiÉ) / OTHERS (INCLUDING PROVISIONS)  24881 24 71 24160 86 79

MÑüsÉMÑüsÉ /  / Total  34816 67 17  29299 35 74 

AlÉÑxÉÔcÉÏ 6 AlÉÑxÉÔcÉÏ 6 - pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü xÉÉjÉ lÉMüSÏ AÉæU zÉåwÉpÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü xÉÉjÉ lÉMüSÏ AÉæU zÉåwÉ      
SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA
I. EmÉsÉokÉ lÉMüS / CASH IN HAND

(ÌuÉSåzÉÏ qÉÑSìÉ lÉÉåOûÉåÇ xÉÌWûiÉ) / (Including Foreign Currency Notes)
 3914 38 24  4071 02 11 

II pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü xÉÉjÉ zÉåwÉ / BALANCES WITH RESERVE BANK OF INDIA
cÉÉsÉÔ ZÉÉiÉå qÉåÇ / IN CURRENT ACCOUNT  51074 06 30 47531 89 14
AlrÉ ZÉÉiÉå qÉåÇ / IN OTHER ACCOUNTS  -  - 
MÑüsÉMÑüsÉ /  / Total  51074 06 30  47531 89 14 
MÑüsÉMÑüsÉ /  / TOTAL  54988 44 54  51602 91 25 

AlÉÑxÉÔcÉÏ 7 AlÉÑxÉÔcÉÏ 7 -  oÉæÇMüÉåÇ Måü xÉÉjÉ zÉåwÉ UÉÍzÉ AÉæU qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ   oÉæÇMüÉåÇ Måü xÉÉjÉ zÉåwÉ UÉÍzÉ AÉæU qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE

I. pÉÉUiÉ qÉåÇ pÉÉUiÉ qÉåÇ //  IN INDIA

i.  oÉæÇMüÉåÇ Måü xÉÉjÉ xÉÇiÉÑsÉlÉ / BALANCE WITH BANKS

M . cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / a. IN CURRENT ACCOUNTS  661 28 80  419 07 78 

ZÉ. AlrÉ eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / b. IN OTHER DEPOSIT ACCOUNTS  -  - 

MÑüsÉMÑüsÉ /  / TOTAL  661 28 80  419 07 78 

ii.  qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ  / MONEY AT CALL AND SHORT NOTICE

Mü. oÉæÇMüÉåÇ Måü xÉÉjÉ / a. WITH BANKS  22850 97 59  25644 43 61 

ZÉ. AlrÉ xÉÇxjÉÉlÉÉåÇ Måü xÉÉjÉ / b. WITH OTHER INSTITUTIONS  3894 85 80  26532 30 21 

MÑüsÉMÑüsÉ /  / Total  26745 83 39  52176 73 82 

MÑüsÉMÑüsÉ /  / TOTAL  27407 12 19  52595 81 60 

II.II. pÉÉUiÉ Måü oÉÉWûU /pÉÉUiÉ Måü oÉÉWûU / OUTSIDE INDIA

i.  cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / IN CURRENT ACCOUNTS  32301 43 62  25804 03 61 

ii. AlrÉ eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / IN OTHER DEPOSIT ACCOUNTS  9910 10 56  31845 26 04 

iii.  qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / MONEY AT CALL AND SHORT NOTICE  16816 09 05  20206 28 05 

MÑüsÉMÑüsÉ /  / Total  59027 63 23  77855 57 70 

MÑüsÉMÑüsÉ /  / TOTAL  86434 75 42  130451 39 30 
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 iÉMü 31.03.2022 iÉMü 
(` ‘000)  

As at 31.03.2022 (` ‘000)
AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 8 8 - ÌlÉuÉåzÉ  ÌlÉuÉåzÉ / SCHEDULE 8 - INVESTMENTS

I. pÉÉUiÉ qÉåÇ ÌlÉuÉåzÉ : xÉMüsÉ  pÉÉUiÉ qÉåÇ ÌlÉuÉåzÉ : xÉMüsÉ  
INVESTMENTS IN INDIA: GROSS 321604 84 55 283749 26 03
MüqÉ: qÉÔsrÉ¾ûÉxÉ AÉæU LlÉmÉÏAÉD Måü ÍsÉL mÉëÉuÉkÉÉlÉ
LESS: PROVISION FOR DEPRECIATION & NPI 5373 22 91 4400 08 69
pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ / NET INVESTMENT IN INDIA 316231 61 64 279349 17 34

i. xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ   
GOVERNMENT SECURITIES 303233 85 28 263300 46 66

ii. AlrÉ xuÉÏM×üiÉ mÉëÌiÉpÉÔÌiÉrÉÉÇ   
OTHER APPROVED SECURITIES 2 40 37 2 40 37

iii zÉårÉU  
SHARES 2413 49 66 2563 60 23

iv. ÌQûoÉåÇcÉU AÉæU oÉÉÇQû  
DEBENTURES AND BONDS 8020 99 40 10948 69 09

v. xÉWûÉrÉMü MÇümÉÌlÉrÉÉÇ AÉæU/rÉÉ xÉÇrÉÑ£ü E±qÉ   
SUBSIDIARIES AND/OR JOINT VENTURES 1002 07 08 956 58 94

vi. AlrÉ - qrÉÑcÉÑAsÉ TÇüQû, xÉÏmÉÏ, xÉÏQûÏ AÉÌS 
OTHERS - MUTUAL FUNDS ,C P, CD ETC 1558 79 85 1577 42 05
MÑüsÉ MÑüsÉ / Total 316231 61 64 279349 17 34
mÉËUmÉYuÉiÉÉ Måü ÍsÉL AÉrÉÉåÎeÉiÉ / HELD TO MATURITY 269199 45 51 238379 92 89
ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ / AVAILABLE FOR SALE 46908 99 44 40845 40 79
OíåûÌQÇûaÉ Måü ÍsÉL UZÉÉ aÉrÉÉ / HELD FOR TRADING 123 16 69 123 83 66
MÑüsÉ MÑüsÉ / Total 316231 61 64 310 20 72

II. pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉåzÉ - xÉMüsÉ pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉåzÉ - xÉMüsÉ   
INVESTMENTS OUTSIDE INDIA - GROSS 2836 90 21 2687 46 53
MüqÉ :qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ    
LESS :  PROVISION FOR DEPRECIATION 30 06 80 23 73 89
pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ 
NET INVESTMENTS OUTSIDE INDIANET INVESTMENTS OUTSIDE INDIA 2806 83 41 2663 72 64

i. xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ / GOVERNMENT SECURITIES  
(xjÉÉlÉÏrÉ AÍkÉMüÉËUrÉÉåÇ xÉÌWûiÉ) /  
(INCLUDING LOCAL AUTHORITIES)

120 90 96 68 76 10

ii. xÉWûÉrÉMü MÇümÉÌlÉrÉÉÇ AÉæU/rÉÉ xÉÇrÉÑ£ü E±qÉ    
SUBSIDIARIES AND/OR JOINT VENTURES  93 08 63 166 30 73

iii. AlrÉ ÌlÉuÉåzÉ / OTHER INVESTMENTS 2592 83 82 2428 65 81
MÑüsÉ MÑüsÉ / Total 2806 83 41 2663 72 64

mÉËUmÉYuÉiÉÉ Måü ÍsÉL UZÉÉ aÉrÉÉ/ HELD TO MATURITY 213 99 58 235 06 83

ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ / AVAILABLE FOR SALE 2592 83 83 2428 65 81

OíåûÌQÇûaÉ Måü ÍsÉL UZÉÉ aÉrÉÉ / HELD FOR TRADING  -  -   

MÑüsÉ MÑüsÉ / Total 2806 83 41 2663 72 64

MÑüsÉ MÑüsÉ / TOTAL 319038 45 05 282012 89 98
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AlÉÑxÉÔcÉÏ 9 AlÉÑxÉÔcÉÏ 9 - AÌaÉëqÉ AÌaÉëqÉ  / SCHEDULE 9 - ADVANCES

MüMü./ A. i.  ZÉUÏSå AÉæU pÉÑlÉÉL aÉL ÌoÉsÉ   
    BILLS PURCHASED & DISCOUNTEDBILLS PURCHASED & DISCOUNTED  5293 33 94 5913 42 37

ii.  lÉMüS xÉÉZÉ, AÉåuÉUQíûÉnOû AÉæU qÉÉÇaÉ mÉU cÉÑMüÉåiÉÏ rÉÉåarÉ GhÉ   
     CASH CREDITS, OVERDRAFTS AND LOANS REPAYABLE ON DEMAND  341654 23 31 274361 48 45

iii.  xÉÉuÉÍkÉ GhÉ / TERM LOANS  483724 97 99 423326 91 57

MÑüsÉ  MÑüsÉ  / Total  830672 55 24  703601 82 39 

ZÉ./B. i.   qÉÔiÉï AÉÎxiÉ ²ÉUÉ mÉëÌiÉpÉÔÌiÉiÉ / SECURED BY TANGIBLE ASSETS  534854 45 98 503935 54 81

ii.  oÉæÇMü / xÉUMüÉU MüÐ aÉÉUÇOûÏ ²ÉUÉ MüuÉU ÌMürÉÉ aÉrÉÉ   
     COVERED BY BANK / GOVT.GUARANTEES  94154 07 66 26621 64 04

iii. AmÉëÌiÉpÉÔÌiÉiÉ / UNSECURED  201664 01 60 173044 63 54

MÑüsÉ MÑüsÉ / Total  830672 55 24  703601 82 39 

aÉaÉ./C. I.  pÉÉUiÉ qÉåÇ AÌaÉëqÉpÉÉUiÉ qÉåÇ AÌaÉëqÉ / ADVANCES IN INDIA

i.   mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É /  PRIORITY SECTOR  385310 63 29 337783 43 69

ii.  xÉÉuÉïeÉÌlÉMü ¤Éå§É / PUBLIC SECTOR  68386 14 18 62043 78 38

iii.  oÉæÇMü / BANKS  5011 43 23 11493 75 35

iv.  AlrÉ / OTHERS  329214 22 69 264741 54 87

MÑüsÉ  MÑüsÉ  / Total  787922 43 39  676062 52 29 

II.  pÉÉUiÉ Måü oÉÉWûU AÌaÉëqÉpÉÉUiÉ Måü oÉÉWûU AÌaÉëqÉ  / ADVANCES OUTSIDE INDIA
     (oÉæÇMüÉåÇ Måü AsÉÉuÉÉ AlrÉ xÉå SårÉ) (DUE FROM OTHER THAN BANKS)

i.  ZÉUÏSå AÉæU pÉÑlÉÉL aÉL ÌoÉsÉ   
    BILLS PURCHASED AND DISCOUNTED  - -

ii.  ÍqÉrÉÉSÏ/ÍxÉÇÌQûMåüOåûQû GhÉ  
     TERM / SYNDICATED LOANS  29074 76 44 25595 42 49

iii. AlrÉ / OTHERS  13675 35 41 1943 87 61

MÑüsÉ MÑüsÉ / Total  42750 11 85  27539 30 10 

MÑüsÉ MÑüsÉ / TOTAL  830672 55 24  703601 82 39 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇrÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü31.03.2023 iÉMü
(` ‘000)    

  As at 31.03.2023 (` ‘000) 

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 iÉMü 31.03.2022 iÉMü 
(` ‘000)  

As at 31.03.2022 (` ‘000)
AlÉÑxÉÔcÉÏ 10 AlÉÑxÉÔcÉÏ 10 -  AcÉsÉ xÉÇmÉÌ¨É   AcÉsÉ xÉÇmÉÌ¨É / SCHEDULE 10 - FIXED ASSETS
I. mÉËUxÉU mÉËUxÉU / PREMISES

sÉÉaÉiÉ mÉU / AÇÌiÉqÉ iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU qÉÔsrÉÉÇMülÉ   
AT COST / VALUATION AS PER  
LAST BALANCE SHEET  11027 19 38 10665 24 84
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR  82 95 81 21 17 23
     11110 15 19  10686 42 07 
uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL mÉÑlÉqÉÔïsrÉÉÇMülÉ  
REVALUATIONS MADE DURING THE YEAR  354 66 23 

 11110 15 19  11041 08 30 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ / DEDUCTIONS DURING THE YEAR  1118 12 90  13 88 92 

 9992 02 29  11027 19 38 
AÉeÉ iÉMü qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE  1480 45 67  1516 18 84 
    8511 56 62  9511 00 54 

II. AlrÉ AcÉsÉ xÉÇmÉÌ¨ÉrÉÉÇ / AlrÉ AcÉsÉ xÉÇmÉÌ¨ÉrÉÉÇ / OTHER FIXED ASSETSOTHER FIXED ASSETS
(TülÉÏïcÉU AÉæU ÌTüYxcÉU xÉÌWûiÉ) (TülÉÏïcÉU AÉæU ÌTüYxcÉU xÉÌWûiÉ)  
(INCLUDING FURNITURE & FIXTURES)INCLUDING FURNITURE & FIXTURES)
ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU   
AT COST AS PER LAST BALANCE SHEET  7269 85 87 6962 33 77
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  
ADDITIONS DURING THE YEAR  756 76 87 617 72 82

 8026 62 74  7580 06 59 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ 
DEDUCTIONS DURING THE YEAR  344 75 75 310 20 72
      7681 86 99  7269 85 87 
AÉeÉ iÉMü qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE  5964 95 55 5429 09 46

 1716 91 44  1840 76 41 

III. mÉ–åû mÉU SÏ aÉD AÉÎxiÉrÉÉÇ / mÉ–åû mÉU SÏ aÉD AÉÎxiÉrÉÉÇ / LEASED ASSETS
ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU   
AT COST AS PER LAST BALANCE SHEET  71 77 29  71 77 29 
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR  -  - 

 71 77 29  71 77 29 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ / DEDUCTIONS DURING THE YEAR  -  - 

 71 77 29  71 77 29 
AÉeÉ iÉMü qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE  70 15 78  70 15 78 

 1 61 51  1 61 51 
bÉOûÉrÉÉ aÉrÉÉ : sÉÏeÉ OûÍqÉïlÉsÉ xÉqÉÉrÉÉåeÉlÉ ZÉÉiÉÉ 
LESS: LEASE TERMINAL ADJUSTMENT ACCOUNT  (57 49)  (57 49)

 2 19 00  2 19 00 
IV. mÉÔÇeÉÏaÉiÉ MüÉrÉï mÉÔÇeÉÏaÉiÉ MüÉrÉï - mÉëaÉÌiÉ mÉU:  mÉëaÉÌiÉ mÉU: / CAPITAL WORK IN PROGRESS:

mÉÔÇeÉÏaÉiÉ MüÉrÉï mÉëaÉÌiÉ mÉU- AÉåmÉ oÉÉsÉ /  
CAPITAL WORK IN PROGRESS- OP BAL  2 34 22 
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR   2 34 22 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ / DEDUCTIONS DURING THE YEAR  2 34 22  - 

 -  2 34 22 
MÑüsÉ MÑüsÉ  / Total  10230 67 06  11356 30 17 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇrÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü31.03.2023 iÉMü
(` ‘000)    

  As at 31.03.2023 (` ‘000) 

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 iÉMü 31.03.2022 iÉMü 
(` ‘000)  

As at 31.03.2022 (` ‘000)
AlÉÑxÉÔcÉÏ 11 AlÉÑxÉÔcÉÏ 11 - AlrÉ AÉÎxiÉrÉÉð  AlrÉ AÉÎxiÉrÉÉð / SCHEDULE 11 - OTHER ASSETS
I. EmÉÉÎeÉïiÉ orÉÉeÉ SårÉ lÉWûÏÇ / INTEREST ACCRUED NOT DUE  7840 59 65 6228 03 65
II. AÌaÉëqÉ qÉåÇ pÉÑaÉiÉÉlÉ ÌMürÉÉ aÉrÉÉ MüU / xÉëÉåiÉ mÉU MüÐ aÉD MüU 

MüOûÉæiÉÏ (ÌlÉuÉsÉ) / TAX PAID IN ADVANCE /  
TAX DEDUCTED AT SOURCE (NET)  19603 55 93 16060 38 07

III. xOåûzÉlÉUÏ AÉæU xOûÉqmÉ / STATIONERY AND STAMPS  3 52 55 3 76 50
IV. SÉuÉÉåÇ MüÐ xÉÇiÉÑÌ¹ qÉåÇ AÎeÉïiÉ aÉæU oÉæÇÌMÇüaÉ mÉËUxÉÇmÉÌ¨ÉrÉÉÇ  

NON-BANKING ASSETS ACQUIRED IN 
SATISFACTION OF CLAIMS  94 37 73 99 69 36

V. AlrÉ / OTHERS  8793 39 22 16608 96 15
VI. AÉÇiÉËUMü MüÉrÉÉïsÉrÉ xÉqÉÉrÉÉåeÉlÉ (ÌlÉuÉsÉ) /

INTER OFFICE ADJUSTMENT (NET)  2051 19 00  1125 20 89 
VII. AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É / DEFERRED TAX ASSTETS  5980 73 36 8953 50 36

MÑüsÉ MÑüsÉ / Total  44367 37 44  49079 54 98 
AlÉÑxÉÔcÉÏ 12 AlÉÑxÉÔcÉÏ 12 - AÉMüÎxqÉMü SårÉiÉÉLÇ  AÉMüÎxqÉMü SårÉiÉÉLÇ    
SCHEDULE 12 - CONTINGENT LIABILITIES
I. GhÉ Måü ÃmÉ qÉåÇ lÉWûÏÇ xuÉÏM×üiÉû oÉæÇMü Måü ÎZÉsÉÉTü SÉuÉå / 

CLAIMS AGAINST THE BANK NOT 
ACKNOWLEDGED AS DEBTS  38826 30 36  32225 29 92 

II. AÉÇÍzÉMü ÃmÉ xÉå pÉÑaÉiÉÉlÉ ÌMüL aÉL ÌlÉuÉåzÉÉåÇ Måü ÍsÉL SårÉiÉÉ / 
LIABILITY FOR PARTLY PAID INVESTMENTS   44 00  44 00

III. oÉMüÉrÉÉ TüÊUuÉQïû LYxÉcÉåÇeÉ AlÉÑoÉÇkÉ Måü MüÉUhÉ SårÉiÉÉ   
LIABILITY ON ACCOUNT OF OUTSTANDING
FORWARD EXCHANGE CONTRACTS  174318 61 49  269478 03 32 

IV. bÉOûMü MüÐ AÉåU xÉå SÏ aÉD aÉÉUÇOûÏ 
GUARANTEES GIVEN ON BEHALF OF CONSTITUENTS

Mü./a. pÉÉUiÉ qÉåÇ / IN INDIA  49034 19 67  43718 07 37 
ZÉ./b. pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA  170 77 04  143 87 54 

 49204 96 71  43861 94 91 
V. xuÉÏM×üÌiÉ, xÉqÉjÉïlÉ AÉæU AlrÉ SÉÌrÉiuÉ  

ACCEPTANCES, ENDORSEMENTS AND 
OTHER OBLIGATIONS  20799 85 46  24842 43 63 

VI. AlrÉ qÉSåÇ ÎeÉlÉMåü ÍsÉL oÉæÇMü xÉqÉÉÍ´ÉiÉ ÃmÉ xÉå E¨ÉUSÉrÉÏ Wæû / 
OTHER ITEMS FOR WHICH THE 
BANK IS CONTINGENTLY LIABLE  
Mü. mÉÑlÉpÉÑïlÉÉD ÌMüL aÉL ÌuÉÌlÉqÉrÉ ÌoÉsÉ   
a.  BILLS OF EXCHANGE REDISCOUNTED  -  - 
ZÉ. / b. AlrÉ / OTHERS  5897 29 22  4729 86 29 

 5897 29 22  4729 86 29 

MÑüsÉ MÑüsÉ / Total  289047 47 24  375138 02 07 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇrÉjÉÉ ÌSlÉÉÇMü 31.03.2023 iÉMü iÉÑsÉlÉ-mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2023
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31.03.2023 MüÉå xÉqÉÉmiÉ 31.03.2023 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)
For the period ended 
31.03.2023 (`‘000)

31.03.2022 MüÉå xÉqÉÉmiÉ 31.03.2022 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉLAuÉÍkÉ Måü ÍsÉL  (` ‘000)

For the period 
ended 31.03.2022 

(`‘000)
AlÉÑxÉÔcÉÏ 13 AlÉÑxÉÔcÉÏ 13 - AÎeÉïiÉ orÉÉeÉ AÎeÉïiÉ orÉÉeÉ /  / SCHEDULE 13 - INTEREST EARNED   

I. AÌaÉëqÉÉåÇ / ÌoÉsÉÉåÇ mÉU orÉÉeÉ / NÕûOû  
INTEREST / DISCOUNT ON ADVANCES / BILLS  61356 58 25  49862 10 87 

II. ÌlÉuÉåzÉ mÉU AÉrÉ / INCOME ON INVESTMENTS  19532 08 37  16972 26 55 
III. pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü AÉæU AlrÉ CÇOûU oÉæÇMü TÇüQû Måü xÉÉjÉ zÉåwÉ UÉÍzÉ mÉU orÉÉeÉ  

INTEREST ON BALANCES WITH RBI AND OTHER INTER BANK FUNDS  2950 19 65  2155 11 82 

IV. AlrÉ / OTHERS  585 91 95  420 74 69 
MÑüsÉ MÑüsÉ / Total  84424 78 22  69410 23 93 

AlÉÑxÉÔcÉÏ 14 AlÉÑxÉÔcÉÏ 14 - AlrÉ AÉrÉ AlrÉ AÉrÉ  / SCHEDULE 14 - OTHER INCOME
I. MüqÉÏzÉlÉ, LYxÉcÉåÇeÉ AÉæU oÉëÉåMüUåeÉ  

COMMISSION, EXCHANGE AND BROKERAGE 1599 66 12 1415 97 26
II. ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ  

PROFIT ON SALE OF INVESTMENTS   913 23 87 2366 00 84
III. ÌlÉuÉåzÉ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU sÉÉpÉ/(WûÉÌlÉ) 

PROFIT/(LOSS) ON REVALUATION OF INVESTMENTS  979 74 69  226 62 36 
IV. pÉÔÍqÉ/pÉuÉlÉÉåÇ AÉæU AlrÉ mÉËUxÉÇmÉÌ¨ÉrÉÉÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ   

PROFIT ON SALE OF LAND/BUILDINGS AND OTHER ASSETS  308 79 93  14 42 05 
V. ÌuÉÌlÉqÉrÉ sÉålÉSålÉ mÉU sÉÉpÉ - ÌlÉuÉsÉ  

PROFIT ON EXCHANGE TRANSACTIONS - NET  2244 97 20 2812 73 47
VI. xÉWûÉrÉMü MÇümÉÌlÉrÉÉåÇ / MÇümÉÌlÉrÉÉåÇ AÉæU / rÉÉ ÌuÉSåzÉ qÉåÇ / pÉÉUiÉ qÉåÇ xÉÇrÉÑ£ü E±qÉ 

xÉå sÉÉpÉÉÇzÉ AÉÌS Måü qÉÉkrÉqÉ xÉå AÎeÉïiÉ AÉrÉ| 
INCOME EARNED BY WAY OF DIVIDEND ETC.
FROM SUBSIDIARIES / COMPANIES AND / OR
JOINT VENTURES ABROAD / IN INDIA  69 06 63 55 88 30

VII. ÌuÉÌuÉkÉ AÉrÉ / MISCELLANEOUS INCOME  12646 71 82 9605 26 14

MÑüsÉ  MÑüsÉ  / Total  18762 20 26  16496 90 42 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ 
MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇMüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  

SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT 
FOR THE PERIOD ENDED 31.03.2023FOR THE PERIOD ENDED 31.03.2023
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rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ 
MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇMüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  

SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT 
FOR THE PERIOD ENDED 31.03.2023FOR THE PERIOD ENDED 31.03.2023

31.03.2023 MüÉå xÉqÉÉmiÉ 31.03.2023 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)

For the period 
ended 31.03.2023 

(`‘000)

31.03.2022 MüÉå xÉqÉÉmiÉ 31.03.2022 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉLAuÉÍkÉ Måü ÍsÉL  (` ‘000)

For the period 
ended 31.03.2022 

(`‘000)
AlÉÑxÉÔcÉÏ 15 AlÉÑxÉÔcÉÏ 15 - urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ  
SCHEDULE 15 - INTEREST EXPENDED
I. eÉqÉÉ mÉU orÉÉeÉ / INTEREST ON DEPOSITS  48790 22 35 39742 69 88
II. pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü/CÇOûUoÉæÇMü EkÉÉU mÉU orÉÉeÉ  

INTEREST ON RESERVE BANK OF INDIA /  
INTERBANK BORROWINGS

 1763 28 91  1258 83 65 

III. AlrÉ (ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊlQû orÉÉeÉ xÉÌWûiÉ)    
OTHERS ( INCLUDING TIER I & TIER II BOND INTEREST)  2435 97 44 2024 72 73

MÑüsÉMÑüsÉ / Total  52989 48 70  43026 26 26 

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 16 16 - mÉËUcÉÉsÉlÉ urÉrÉ  mÉËUcÉÉsÉlÉ urÉrÉ 
SCHEDULE 16 - OPERATING EXPENSES

I.
MüqÉïcÉÉËUrÉÉåÇ Måü ÍsÉL pÉÑaÉiÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ  
PAYMENTS TO AND PROVISIONS FOR EMPLOYEES

 13743 82 98 12703 64 08

II. ÌMüUÉrÉÉ, MüU, ÌuÉ±ÑiÉ urÉuÉxjÉÉ / RENT, TAXES, LIGHTING  1108 91 83 1126 62 63

III. ÌmÉëÇÌOÇûaÉ uÉ xOåûzÉlÉUÏ / PRINTING AND STATIONERY  94 40 53 77 69 19

IV. ÌuÉ¥ÉÉmÉlÉ uÉ mÉëcÉÉU / ADVERTISEMENT AND PUBLICITY  129 17 39 81 03 69

V.
oÉæÇMü MüÐ xÉÇmÉÌ¨É mÉU qÉÔsrÉ¾ûÉxÉ  
DEPRECIATION ON BANK’S PROPERTY

 992 96 07 815 58 32

VI.
ÌlÉSåzÉMüÉåÇ Måü zÉÑsMü, pÉ¨Éå AÉæU urÉrÉ   
DIRECTORS’ FEES, ALLOWANCES AND EXPENSES

 1 71 25  68 37

VII.
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ Måü zÉÑsMü AÉæU urÉrÉ (zÉÉZÉÉ sÉåZÉÉmÉUÏ¤ÉMü xÉÌWûiÉ)   
AUDITORS’ FEES AND EXPENSES 
(INCLUDES FOR BRANCH AUDITORS) 

 71 58 13  67 35 34 

VIII. ÌuÉÍkÉ zÉÑsMü / LAW CHARGES  201 07 78  115 67 46 

IX.
QûÉMü, iÉÉU, OåûsÉÏTüÉålÉ AÉÌS  
POSTAGE, TELEGRAMS, TELEPHONES ETC.

 91 95 54 85 86 86

X. qÉUqqÉiÉ AÉæU UZÉUZÉÉuÉ / REPAIRS AND MAINTENANCE  669 26 35 662 62 38

XI. oÉÏqÉÉ / INSURANCE  1218 02 08 1152 52 51

XII. AlrÉ urÉrÉ / OTHER EXPENDITURE  4158 58 06 2902 59 72

MÑüsÉMÑüsÉ / Total  22481 47 99  19791 90 55 
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SCHEDULE - 17

SIGNIFICANT ACCOUNTING POLICIES 

SIGNIFICANT ACCOUNTING POLICIES ON THE 
STANDALONE FINANCIAL STATEMENTS FOR 
THE YEAR ENDED 31ST MARCH, 2023

1 Basis of Preparation

	 The	 financial	 statements	 have	 been	 prepared	
under	 the	 historical	 cost	 convention,	 on	 the	
accrual	 basis	 of	 accounting	 on	 going	 concern	
basis,	unless	otherwise	stated.	They	conform	to	
Generally	Accepted	Accounting	Principles	(GAAP)	
in	 India,	 which	 comprises	 statutory	 provisions,	
regulatory	 norms	 /	 guidelines	 prescribed	 by	
Reserve	 Bank	 of	 India	 (RBI),Banking	 Regulation	
Act	 –	 1949,	 	 Accounting	 Standards/	 guidance	
notes	 issued	 by	 the	 Institute	 of	 Chartered	
Accountants	 of	 India	 (ICAI)	 and	 the	 practices	
prevalent	 in	 the	 banking	 industry	 in	 India. 
In	respect	of	foreign	offices,	statutory	provisions	
and	 practices	 prevailing	 in	 respective	 foreign	
countries	are	complied	with.

  Use of Estimates

	 The	preparation	of	financial	statements	requires	
the	 management	 to	 make	 estimates	 and	
assumptions	 that	 affect	 the	 reported	 amount	
of	 assets,	 liabilities,	 expenses,	 income	 and	
disclosure	 of	 contingent	 liabilities	 as	 at	 the	
date	 of	 the	 financial	 statements.	Management	
believes	 that	 these	 estimates	 and	 assumptions	
are	 reasonable	 and	 prudent.	 However,	 actual	
results	 could	 differ	 from	 estimates.	 Any	
revision	 to	 accounting	 estimates	 is	 recognized	
prospectively	 in	 the	 current	 and	 future	 periods	
unless	otherwise	stated.	

2  Foreign Currency Translation / Conversion of 
Foreign Currencies

2.1	 Foreign	 currency	 monetary	 items	 are	 initially	
recorded	 at	 a	 notional	 rate.	 Foreign	 currency	
monetary	items	are	restated	at	the	rate	published	
by	 ‘Foreign	 Exchange	 Dealers’	 Association	 of	
India	(FEDAI)	at	the	end	of	each	quarter.	Exchange	
difference	arising	on	restatement	of	such	items	
at	the	quarterly	rates	is	recognised	in	Profit	and	
Loss	Account.	  

AlÉÑxÉÔcÉÏ - 17AlÉÑxÉÔcÉÏ - 17

qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉqÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉÇrÉÉÇ

31 qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ ÌuÉ¨ÉÏrÉ 31 qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉÇÌuÉuÉUÍhÉrÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉÇ

1 iÉærÉÉU MüUlÉå MüÉ AÉkÉÉU iÉærÉÉU MüUlÉå MüÉ AÉkÉÉU       

 LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉUÇmÉUÉ Måü AÇiÉaÉïiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉå iÉærÉÉU 

ÌMürÉÉ aÉrÉÉ Wæû iÉjÉÉ rÉå AlrÉjÉÉ xÉÔÍcÉiÉ MüÉå NûÉåÄQûMüU MüÉrÉïzÉÏsÉ 

xÉÇxjÉÉaÉiÉ  AÉkÉÉU mÉU  sÉåZÉÉÇMülÉ Måü EmÉcÉrÉ Måü AÉkÉÉU mÉU Wæû   

WæÇû| uÉå pÉÉUiÉ qÉåÇ xÉÉqÉÉlrÉiÉrÉÉ xuÉÏM×üiÉ sÉåZÉÉ ÍxÉ®ÉÇiÉ (eÉÏLLmÉÏ) 

Måü AlÉÑÃmÉ WæÇû, ÎeÉxÉqÉåÇ xÉÉÇuÉÍkÉMü  mÉëÉuÉkÉÉlÉÉåÇ uÉ pÉÉUiÉÏrÉ ËUeÉuÉï 

oÉæÇMü (AÉUoÉÏAÉD), oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ - 1949 

²ÉUÉ ÌlÉkÉÉïËUiÉ uÉækÉÉÌlÉMü mÉëÉuÉkÉÉlÉ,pÉÉUiÉÏrÉ cÉÉOïûQïû LMüÉEÇOåÇûOèxÉ 

xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD)²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMü / qÉÉaÉïSzÉïlÉ 

lÉÉåOû ÌlÉrÉÉqÉMü qÉÉlÉSÇQû / ÌSzÉÉÌlÉSåïzÉ AÉæU pÉÉUiÉ qÉåÇ oÉæÇÌMÇüaÉ 

E±ÉåaÉ qÉåÇ mÉëcÉÍsÉiÉ mÉëjÉÉLÇ zÉÉÍqÉsÉ WæÇû| ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ Måü 

xÉÇoÉÇkÉ qÉåÇ, xÉÇoÉÇÍkÉiÉ SåzÉÉåÇ qÉåÇ mÉëcÉÍsÉiÉ mÉëÉuÉkÉÉlÉÉåÇ AÉæU mÉëjÉÉAÉåÇ 

MüÉ AlÉÑmÉÉsÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

   AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ   AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ

 ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ iÉærÉÉUÏ Måü ÍsÉL mÉëoÉÇkÉlÉ iÉÇ§É MüÉå AÉÎxiÉrÉÉåÇ, 

SårÉiÉÉAÉåÇ, urÉrÉ, AÉrÉ iÉjÉÉ AÉMüÎxqÉMü SårÉiÉÉAÉåÇ Måü mÉëMüOûlÉ MüÉå 

mÉëpÉÉÌuÉiÉ MüUlÉåuÉÉsÉÏ UÉÍzÉ Måü xÉÇoÉÇkÉ qÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ  

iÉÉUÏZÉ MüÉå AlÉÑqÉÉlÉ iÉjÉÉ kÉÉUhÉÉAÉåÇ MüÉå oÉlÉÉlÉå MüÐ AÉuÉzrÉMüiÉÉ 

Wæû | mÉëoÉÇkÉlÉ MüÉ qÉÉlÉlÉÉ Wæû ÌMü rÉå AlÉÑqÉÉlÉ uÉ kÉÉUhÉÉLÇ EÍcÉiÉ uÉ 

ÌuÉuÉåMümÉÔhÉï Wæû | iÉjÉÉÌmÉ, uÉÉxiÉÌuÉMü mÉËUhÉÉqÉ AlÉÑqÉÉlÉ xÉå AsÉaÉ WûÉå 

xÉMüiÉå WæÇû | AlrÉjÉÉ xÉÔÍcÉiÉ MüÉå NûÉåQûÄMüU sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉ qÉåÇ 

ÌMüxÉÏ xÉÇzÉÉåkÉlÉ MüÉå uÉiÉïqÉÉlÉ iÉjÉÉ pÉÌuÉwrÉ qÉåÇ qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉLaÉÉ |   

2  ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ      ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ    

2.1 mÉëÉUÇÍpÉMü iÉÉæU mÉU ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ MüÉå MüÉsmÉÌlÉMü 

SU mÉU AÍpÉsÉåÎZÉiÉ ÌMürÉÉ aÉrÉÉ Wæû | ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ 

MüÉå ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ (TåüQûÉD) ²ÉUÉ mÉëirÉåMü ÌiÉqÉÉWûÏ 

Måü AÇiÉ qÉåÇ mÉëMüÉÍzÉiÉ SU mÉU mÉÑlÉ: uÉÍhÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû | 

mÉÑlÉ: uÉhÉïlÉ xÉå EimÉ³É WûÉålÉåuÉÉsÉÏ ÌuÉÌlÉqÉrÉ AÇiÉUÉåÇ MüÉå §ÉæqÉÉÍxÉMü 

SU mÉU sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ SåMüU AÍpÉsÉåÎZÉiÉ ÌMürÉÉ 

aÉrÉÉ Wæû |   
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2.2	 Transactions	 and	 balances	 of	 foreign	 branches	
are	classified	as	non-integral	foreign	operations.	
Such	transactions	and	balances	are	consolidated	
by	 the	 bank	 on	 a	 quarterly	 basis.	 Assets	 and	
Liabilities	 (both	 monetary	 and	 non-monetary	
as	 well	 as	 contingent	 liabilities)	 are	 translated	
at	the	closing	spot	rate	of	exchange	announced	
by	 Foreign	 Exchange	 Dealers’	 Association	 of	
India	 (FEDAI)	 as	 at	 the	 end	 of	 each	 quarter.	
Income	 and	 Expenditure	 items	 of	 the	 foreign	
branches	are	translated	at	the	quarterly	average	
rate	 published	 by	 FEDAI	 in	 accordance	 with	
Accounting	 Standard	 (AS)	 11	 -	 “The	 effect	 of	
Changes	 in	 Foreign	 Exchange	 rates”	 issued	 by	
the	 Institute	of	Chartered	Accountants	of	 India	
(ICAI)	and	as	per	the	guidelines	of	Reserve	Bank	
of	 India	 (RBI)	 regarding	 the	 compliance	 of	 the	
said	standard.	

	 The	 resultant	exchange	gain	/	 loss	 is	credited	/	
debited	to	Foreign	Currency	Translation	Reserve.

2.3 Forward Exchange Contracts

	 Premium	or	discount	arising	at	the	inception	of	
all	forward	exchange	contracts	are	amortized	as	
expense	or	income	over	the	life	of	the	contract.	
Profit/	Losses	arising	on	cancellation	of	forward	
exchange	contracts,	together	with	unamortized	
premium	 or	 discount,	 if	 any,	 is	 recognized	 on	
the	 date	 of	 termination.	 Exchange	 differences	
on	such	contracts	are	recognized	in	the	Profit	&	
Loss	account	in	the	reporting	period	in	which	the	
exchange	rates	change.

	 Contingent	 liability	 in	 respect	 of	 outstanding	
forward	 exchange	 contracts,	 guarantees,	
acceptances,	 endorsements	 and	 other	
obligations	are	stated	in	the	balance	sheet	at	the	
closing	rates	published	by	FEDAI.

3. Investments

3.1	 Investments

 Classification	 of	 investments	 is	 made	 as	
per	 the	 guidelines	 of	 the	 RBI.	 The	 entire	
investment	portfolio	of	the	bank	is	classified	
under	three	categories	viz.	‘Held	to	Maturity’	
(HTM),	‘Available	for	Sale’	(AFS)	and	‘Held	for	
Trading’	(HFT).	Such	classification	is	decided	
at	the	time	of	acquisition	of	securities.	

							 Investments	 are	 disclosed	 in	 the	 Balance	
Sheet	 under	 six	 classifications	 viz:	 (a)	
Government	 securities	 (b)	 Other	 approved	

2.2 ÌuÉSåzÉÏ zÉÉZÉÉ Måü xÉÇoÉÇkÉ qÉåÇ sÉålÉSålÉ LuÉÇ zÉåwÉ MüÉå AÍpÉ³É ÌuÉSåzÉÏ 
mÉËUcÉÉsÉlÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû | LåxÉå sÉålÉ-SålÉ 
iÉjÉÉ zÉåwÉ UÉÍzÉ MüÉå oÉæÇMü ²ÉUÉ ÌiÉqÉÉWûÏ AÉkÉÉU mÉU xÉqÉåÌMüiÉ ÌMürÉÉ 
aÉrÉÉ Wæû| pÉÉUiÉÏrÉ ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ ('TåüQûÉD') ²ÉUÉ 
mÉëirÉåMü ÌiÉqÉÉWûÏ Måü AÇiÉ qÉåÇ AÉÎxiÉrÉÉåÇ LuÉÇ SårÉiÉÉAÉåÇ (SÉålÉÉåÇ qÉÉæÌSìMü 
uÉ aÉæU-qÉÉæÌSìMü iÉjÉÉ AÉMüÎxqÉMü SårÉiÉÉLÇ) MüÉ AÇiÉUhÉ EmÉsÉokÉ 
ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ SU mÉU bÉÉåÌwÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû | ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ 
Måü AÉrÉ LuÉÇ urÉrÉ qÉSÉåÇ MüÉå pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ 
Måü sÉåZÉÉÇMülÉ qÉÉlÉMü 11- "ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ SUÉåÇ mÉU mÉËUuÉiÉïlÉ 
Måü mÉëpÉÉuÉ" Måü AlÉÑÃmÉ LuÉÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU, E£ü qÉÉlÉMüÉåÇ Måü AlÉÑmÉÉsÉlÉ Måü xÉÇSpÉï qÉåÇ  'TåüQûÉD' ²ÉUÉ 
mÉëMüÉÍzÉiÉ ÌiÉqÉÉWûÏ AÉæxÉiÉ SU mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉåuÉÉsÉå ÌuÉÌlÉqÉrÉ sÉÉpÉ / WûÉÌlÉ MüÉå, ÌuÉSåzÉÏ qÉÑSìÉ 
AÇiÉUhÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ eÉqÉÉ / lÉÉqÉå ÌMürÉÉ eÉÉLaÉÉ|

2.3  uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ  uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ  

 xÉpÉÏ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü mÉëÉUÇpÉ qÉåÇ EimÉ³É WûÉålÉåuÉÉsÉå 
mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ MüÉå urÉrÉ rÉÉ xÉÇÌuÉSÉ mÉU WûÉålÉåuÉÉsÉå AÉrÉ Måü 
ÃmÉ qÉåÇ mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü 
AmÉËUzÉÉåÍkÉiÉ mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ xÉÌWûiÉ AxÉÉqÉÌrÉMü U¬ ÌMüL 
eÉÉlÉå mÉU WûÉålÉåuÉÉsÉå sÉÉpÉ/ WûÉÌlÉ rÉÌS WæÇû iÉÉå ,ExÉMüÉå xÉqÉÉÎmiÉ 
iÉÉUÏZÉ mÉU qÉÉlrÉiÉÉ SÏ aÉD | uÉÉrÉSÉ xÉÇÌuÉSÉAÉåÇ mÉU ÌuÉÌlÉqÉrÉ AiÉÇUÉåÇ 
MüÉå ËUmÉÉåÌOïÇûaÉ AuÉÍkÉ, eÉWûÉð ÌuÉÌlÉqÉrÉ SU mÉËUuÉÌiÉïiÉ WÒûL WæÇû ,sÉÉpÉ 
uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|  

 oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ, aÉÉUÇÌOûrÉÉåÇ, xuÉÏM×üÌiÉrÉÉåÇ, 
mÉ×̧ ÉÇMülÉÉåÇ iÉjÉÉ AlrÉ oÉÉkrÉiÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü 
SårÉiÉÉAÉåÇ MüÉ mÉËUMüsÉlÉ TåüQûÉD ²ÉUÉ mÉëMüÉÍzÉiÉ AÌiÉÇqÉ SUÉåÇ Måü 
AlÉÑxÉÉU iÉÑsÉlÉ mÉ§É qÉåÇ ÌMürÉÉ aÉrÉÉ Wæû|

[3]   ÌlÉuÉåzÉ  ÌlÉuÉåzÉ                                                                                                                      

 3.1 ÌlÉuÉåzÉÉ 

 ÌlÉuÉåzÉÉåÇ MüÉ xÉÇuÉaÉÏïMüUhÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû| oÉæÇMü MüÉ xÉÇmÉÔhÉï 
ÌlÉuÉåzÉ xÉÇÌuÉpÉÉaÉ iÉÏlÉ xÉÇuÉaÉÉåïÇ qÉåÇ ÌuÉpÉÉÎeÉiÉ ÌMürÉÉ aÉrÉÉ Wæû, 
AjÉÉïiÉ ‘mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ' (LcÉOûÏLqÉ), ’ÌoÉ¢üÏ 
Måü ÍsÉL kÉÉËUiÉ‘ (LLTüLxÉ), AÉæU ’urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ' 
(LcÉLTüOûÏ)| CxÉ mÉëMüÉU MüÉ uÉaÉÏïMüUhÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü 
AÍpÉaÉëWûhÉ Måü xÉqÉrÉ ÌlÉkÉÉïËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 ÌlÉuÉåzÉÉåÇ MüÉå iÉÑsÉlÉ mÉ§É qÉåÇ Nû: xÉÇuÉaÉÉåïÇ qÉåÇ mÉëMüOû ÌMürÉÉ 
eÉÉiÉÉ Wæû AjÉÉïiÉ (Mü) xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð (ZÉ) AlrÉ 
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securities	 (c)	 Shares	 (d)	 Debentures	 &	
Bonds	(e)	subsidiaries	and	Joint	Ventures	&	
Associates	and	(f)	Others.

	 In	determining	the	acquisition	cost	of	investment:-

a)	 Costs	 such	 as	 brokerage,	 commission	 etc.,	
relating	to	securities	at	the	time	of	purchase	
are	charged	to	Profit	&	Loss	Account.

b)	 Broken	period	interest	on	debt	instruments	
up	 to	 the	 date	 of	 acquisition	 /	 disposal	 is	
treated	as	revenue.

	 The	valuation	of	Investments	is	done	in	accordance	
with	the	guidelines	issued	by	the	RBI	as	under:

A HELD TO MATURITY

	 Investments	under	Held	to	Maturity	category	are	
carried	 at	 acquisition	 cost,	 net	 of	 amortisation,	
if	any.	The	excess	of	acquisition	cost,	if	any,	over	
the	 face	 value	 is	 amortized	over	 the	 remaining	
period	of	maturity.

	 Investments	 in	 Subsidiaries	 and	 Joint	 Ventures	
&	 Associates	 are	 valued	 at	 carrying	 cost. 
Any	diminution	in	the	value	other	than	temporary	
in	nature	is	fully	provided	for.	

	 Investment	 in	 sponsored	 Regional	 Rural	 Banks	
(RRB)	 and	 other	 Trustee	 shares	 are	 valued	 at	
carrying	cost.

	 Investment	 in	 units	 of	 Venture	 Capital	 Funds	
(VCFs)	made	after	23.08.2006	are	classified	under	
HTM	category	for	initial	period	of	three	years	and	
valued	at	cost.	After	period	of	 three	years	 from	
date	 of	 disbursement,	 it	 will	 be	 shifted	 to	 AFS	
and	marked-to-market	as	per	RBI	guidelines.

B. AVAILABLE FOR SALE 

	 Investments	 classified	 under	 this	 category	 are	
mark	 to	 market	 on	 quarterly	 basis	 and	 valued	
as	 per	 Reserve	 Bank	 of	 India	 guidelines	 at	 the	
market	 rates	 available	 on	 the	 last	 day	 of	 each	
quarter	 (Balance	 Sheet	 date)	 from	 trades	 /	
quotes	 on	 the	 stock	 exchanges,	 prices	 /	 yields	
declared	 by	 the	 Fixed	 Income	 Money	 Market	
and	Derivatives	 Association	 of	 India	 (FIMMDA).	
Unquoted	 securities	 are	 also	 valued	 as	 per	 the	
Reserve	Bank	of	India	guidelines.	

	 The	 net	 depreciation	 under	 each	 category	 /	
classification	is	fully	provided	for	whereas	the	net	
appreciation,	if	any,	is	ignored.	The	book	value	of	
the	 individual	 securities	 does	 not	 undergo	 any	

AlÉÑqÉÉåÌSiÉ mÉëÌiÉpÉÔÌiÉrÉÉð (aÉ) zÉårÉU (bÉ) ÌQûoÉåÇcÉU AÉæU 
oÉÊhQû (Xû) AlÉÑwÉÇÌaÉrÉÉð AÉæU xÉÇrÉÑ£ü E±qÉ uÉ xÉWûrÉÉåaÉÏ 
xÉÇxjÉÉ iÉjÉÉ (cÉ) AlrÉ

 ÌlÉuÉåzÉ MüÐ AÍkÉaÉëWûhÉ sÉÉaÉiÉ ÌlÉkÉÉïËUiÉ MüUlÉå Måü ÍsÉL:-   
Mü) mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ ZÉUÏS Måü xÉqÉrÉ ElÉxÉå xÉÇoÉÇÍkÉiÉ 

SsÉÉsÉÏ, MüqÉÏzÉlÉ AÉÌS eÉæxÉå sÉÉaÉiÉÉåÇ MüÉå sÉÉpÉ uÉ 
WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

ZÉ) AÍkÉaÉëWûhÉ / ÌlÉmÉOûÉlÉ iÉÉUÏZÉ iÉMü GhÉ ÍsÉZÉiÉÉåÇ  
mÉU ZÉÇÌQûiÉ AuÉÍkÉ orÉÉeÉ MüÉå UÉeÉxuÉ Måü ÃmÉ qÉåÇ qÉÉlÉÉ 
eÉÉiÉÉ Wæû|  

ÌlÉuÉåzÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå ÌlÉqlÉuÉiÉ Wæû :

Mü)   mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ  Mü)   mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ  
 mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ xÉÇuÉaÉï Måü AÇiÉaÉïiÉ ÌlÉuÉåzÉ mÉU 

AÍpÉaÉëWûhÉ sÉÉaÉiÉ, ÌlÉuÉsÉ mÉëÌiÉzÉÉåkÉlÉ, AaÉU MüÉåD Wæû iÉÉå 
ExÉMåü AÉkÉÉU mÉU ÌMürÉÉ eÉÉlÉÉ Wæû| AÇÌMüiÉ qÉÔsrÉ xÉå rÉÌS 
MüÉåD AÍkÉMü AÍpÉaÉëWûhÉ sÉÉaÉiÉ WûÉå iÉÉå ExÉå mÉËUmÉYuÉiÉÉ Måü 
zÉåwÉ AuÉÍkÉ qÉåÇ mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

    AlÉÑwÉÇÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉÉåÇ LuÉÇ xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ 
qÉåÇ ÌlÉuÉåzÉ MüÉå UZÉÉuÉ sÉÉaÉiÉ mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû| qÉÔsrÉ qÉåÇ MüÉåD pÉÏ xjÉÉrÉÏ ¾ûÉxÉ WûÉå iÉÉå ExÉMüÉ mÉÔhÉïiÉ: 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMüÉåÇ AÉæU AlrÉ lrÉÉxÉÏ zÉårÉUÉåÇ qÉåÇ ÌlÉuÉåzÉÉåÇ 
MüÉ sÉÉaÉiÉ mÉU qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 ÌSlÉÉÇMü 23.08.2006 Måü oÉÉS uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ 
(uÉÏxÉÏLTü) qÉåÇ ÌMüL aÉL ÌlÉuÉåzÉ MüÉå iÉÏlÉ uÉwÉÉåïÇ MüÐ AÉUÇÍpÉMü 
AuÉÍkÉ Måü ÍsÉL mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) 
´ÉåhÉÏ Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ sÉÉaÉiÉ mÉU 
qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû| xÉÇÌuÉiÉUhÉ MüÐ ÌiÉÍjÉ xÉå 
iÉÏlÉ uÉwÉï MüÐ AuÉÍkÉ Måü oÉÉS CxÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü 
(AÉUoÉÏAÉD) Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU LLTüLxÉ uÉ oÉÉÄeÉÉU Måü 
ÍsÉL AÇÌMüiÉ qÉåÇ xjÉÉlÉÉÇiÉËUiÉ MüU ÌSrÉÉ eÉÉLaÉÉ|

ZÉ)   ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ  ZÉ)   ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ  
 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ mÉëirÉåMü mÉëÌiÉpÉÔÌiÉ §ÉæqÉÉÍxÉMü 

AÉkÉÉU mÉU oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ Wæû iÉjÉÉ pÉÉUiÉÏrÉ 
ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU mÉëirÉåMü ÌiÉqÉÉWûÏ MüÐ 
AÇÌiÉqÉ ÌiÉÍjÉ (iÉÑsÉlÉ mÉ§É ÌiÉÍjÉ) MüÉå EmÉsÉokÉ oÉÉÄeÉÉU SUÉåÇ 
mÉU eÉÉå xOûÊMü LYxÉcÉåÇeÉÉåÇ mÉU urÉÉmÉÉU / MüÉåOû, pÉÉUiÉÏrÉ 
urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) xÉÇbÉ (LTüAÉDLqÉLqÉQûÏL) ²ÉUÉ bÉÉåÌwÉiÉ  
qÉÔsrÉ / AÉrÉ Måü AÉkÉÉU mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU MüÉåOû lÉWûÏÇ MüÐ 
aÉD mÉëÌiÉpÉÔÌiÉ pÉÏ qÉÔsrÉÉÇÌMüiÉ MüÐ eÉÉiÉÏ Wæû|  

 mÉëirÉåMü ´ÉåhÉÏ / uÉaÉÏïMüUhÉ Måü iÉWûiÉ mÉëirÉåMü uÉaÉï Måü xÉÇoÉÇkÉ 
qÉåÇ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ EmÉsÉokÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU ÌlÉuÉsÉ 
qÉÔsrÉuÉ×Î®, rÉÌS MüÉåD Wæû, MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû| mÉëirÉåMü 
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change	after	these	are	valued	at	mark	to	market	
basis.	

	 Units	of	Venture	Capital	Funds	(VCF)	transferred	
from	HTM	category	after	a	period	of	three	years	
(Refer	 paragraph	 3.3(a)	 are	 valued	 at	 NAV	 as	
per	the	audited	financial	statements	of	Venture	
Capital	 Funds.	 In	 case	 such	 audited	 financial	
statements	 are	 not	 available	 continuously	 for	
18	months	as	on	the	date	of	valuation,	units	are	
valued	at `1	per	VCF..

C. HELD FOR TRADING 

 Investments	 classified	 under	 this	 category 
are	valued	at	rates	based	on	market	quotations,	
Price	 /	 yields	 declared	 by	 FIMMDA	 on	 a 
weekly	basis.

	 The	net	depreciation	under	each	security	held	is	
fully	provided	for	whereas	the	net	appreciation,	
if	any,	is	ignored.	The	book	value	of	the	individual	
securities	 does	 not	 undergo	 any	 change	 after	
marked	to	market.

 Transfer of scrips from one category to another 
is carried on the following basis:

a.	 HTM	 to	 AFS	 /	 HFT	 category	 at	 acquisition	
price	/	book	value.	 In	case	the	investments	
under	 HTM	 category,	 originally	 placed	
at	 premium	 than	 the	 transfer	 is	 made	
at	 amortised	 cost	 and	 security	 shall	 be	
immediately	 revalued	 consequent	 to	 the	
transfer	 and	 resultant	depreciation;	 if	 any,	
shall	be	provided.

b.	 AFS	/	HFT	to	HTM	category	at	 lower	of	the	
book	value	or	market	value.	

c.	 AFS	 to	 HFT	 category	 or	 vice	 versa,	 at	
the	 carrying	 value.	 The	 accumulated	
depreciation,	 if	 any,	 to	 be	 transferred	 to	
the	 provision	 for	 depreciation	 against	 HFT	
securities	and	vice	versa.

	 Non-performing	 Investments	 Security	 Receipts	
issued	 by	 Securitisation	 /	 Reconstruction	
Company	(SC	/	RC)	in	respect	of	financial	assets	
sold	by	the	Bank	to	the	SC	/	RC	are	valued	at	the	
lower	 of	 the	 redemption	 value	 of	 the	 Security	
Receipt	and	the	Net	Book	Value	of	the	financial	
asset.	The	 investment	 is	carried	 in	the	books	at	
the	 price	 determined	 as	 above	 until	 its	 sale	 or	

mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ ÌMüL 
eÉÉlÉå Måü MüÉUhÉ oÉWûÏ qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|      

       iÉÏlÉ uÉwÉÉåïÇ MüÐ AuÉÍkÉ Måü mÉ¶ÉÉiÉ (mÉæUÉ 3.3(xÉÇSpÉï sÉåÇ) uÉåÇcÉU 
mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) qÉåÇ AÇiÉËUiÉ LcÉOûÏLqÉ ´ÉåhÉÏ Måü 
CMüÉCrÉÉåÇ MüÉå uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ Måü AlÉÑxÉÉU ÌlÉuÉsÉ AÉÎxiÉ qÉÔsrÉ mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| rÉÌS 18 qÉWûÏlÉÉåÇ Måü ÍsÉL LåxÉå sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉ EmÉsÉokÉ lÉWûÏÇ Wæû iÉÉå, CMüÉCrÉÉåÇ MüÉå Â. 1 mÉëÌiÉ uÉåÇcÉU 
mÉÔðeÉÏ ÌlÉÍkÉ Måü AÉkÉÉU mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|  

 aÉ) urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ : aÉ) urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ : 

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌlÉuÉåzÉÉåÇ MüÉå oÉÉÄeÉÉU MüÉåOû, pÉÉUiÉÏrÉ 
ÌlÉrÉiÉ AÉrÉ qÉÑSìÉ oÉÉeÉÉU LuÉÇ urÉÑimÉ³ÉÏ xÉÇbÉ (LTüAÉDLqÉLqÉQûÏL) 
²ÉUÉ bÉÉåÌwÉiÉ qÉÔsrÉ/ AÉrÉ Måü AlÉÑxÉÉU xÉÉmiÉÉÌWûMü AÉkÉÉU mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 mÉëirÉåMü ´ÉåhÉÏ / uÉaÉÏïMüUhÉ Måü iÉWûiÉ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÉå 
qÉÉlrÉiÉÉ SÏ aÉD iÉjÉÉ xÉÇuÉkÉïlÉ, rÉÌS MüÉåD Wæû iÉÉå, lÉMüÉUÉ aÉrÉÉ| 
oÉÉÄeÉÉU Måü ÍsÉL AÌMÇüiÉ ÌMüL eÉÉlÉå Måü oÉÉS  mÉëirÉåMü mÉëÌiÉpÉÔÌiÉrÉÉåÇ 
Måü oÉWûÏ qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|

 LMü ´ÉåhÉÏ xÉå SÕxÉUå ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÍsÉÎZÉiÉ LMü ´ÉåhÉÏ xÉå SÕxÉUå ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÍsÉÎZÉiÉ 
AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû: AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû: 
Mü) mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) ´ÉåhÉÏ xÉå ÌoÉ¢üÏ 

Måü ÍsÉL EmÉsÉokÉ (LLTüLxÉ) / urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ 
(LcÉLTüOûÏ) ´ÉåhÉÏ MüÉå AiÉÇUhÉ AÍkÉaÉëWûhÉ qÉÔsrÉ / oÉWûÏ 
qÉÔsrÉ mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| rÉÌS LcÉOûÏLqÉ ´ÉåhÉÏ Måü iÉWûiÉ 
ÌlÉuÉåzÉ, qÉÔsÉ ÃmÉ xÉå mÉëÏÍqÉrÉqÉ mÉU UZÉÉ aÉrÉÉ Wæû iÉÉå AiÉÇUhÉ 
mÉËUzÉÉåkÉlÉ sÉÉaÉiÉ mÉU ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU AiÉÇUhÉ AÉæU 
mÉËUhÉÉqÉÏ qÉÔsrÉ¾ûÉxÉ Måü mÉËUhÉÉqÉxuÉÃmÉ mÉëÌiÉpÉÔÌiÉ MüÉ iÉÑUÇiÉ 
mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ eÉÉLaÉÉ; rÉÌS MüÉåD WûÉå, mÉëSÉlÉ ÌMürÉÉ 
eÉÉLaÉÉ|

ZÉ) L LTü LxÉ / LcÉ LTü OûÏ ´ÉåhÉÏ xÉå LcÉ OûÏ LqÉ ´ÉåhÉÏ qÉåÇ 
AiÉÇUhÉ oÉWûÏ qÉÔsrÉ rÉÉ oÉÉÄeÉÉU qÉÔsrÉ xÉå ÌlÉqlÉiÉU qÉÔsrÉ mÉU 
ÌMürÉÉ eÉÉiÉÉ Wæû| 

aÉ) L LTü LxÉ xÉå LcÉ LTü OûÏ ´ÉåhÉÏ rÉÉ CxÉMåü ÌuÉmÉUÏiÉ 
MüÉå UZÉÉuÉ sÉÉaÉiÉ mÉU AiÉÇËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| EmÉÍcÉiÉ 
qÉÔsrÉ¾ûÉxÉ, rÉÌS MüÉåD Wæû iÉÉå, LcÉ LTü OûÏ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü 
mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ MüÉå AiÉÇËUiÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû|   

 mÉëÌiÉpÉÔÌiÉMüUhÉ / mÉÑlÉÌlÉïqÉÉïhÉ MÇümÉlÉÏ (mÉë.MÇü / mÉÑ.MÇü) MüÉå oÉæÇMü 
²ÉUÉ oÉåcÉÏ aÉrÉÏ AlÉeÉïMü ÌlÉuÉåzÉ mÉëÌiÉpÉÔÌiÉ UxÉÏS Måü qÉÉqÉsÉå qÉåÇ 
mÉë.MÇü / mÉÑ.MÇü ²ÉUÉ eÉÉUÏ mÉëÌiÉpÉÔÌiÉ UxÉÏSÉåÇ MüÉå ElÉMåü mÉëÌiÉSårÉ 
qÉÔsrÉ AÉæU ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ qÉåÇ xÉå ÌlÉqlÉ 
xiÉU mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| oÉÌWûrÉÉåÇ qÉåÇ ClÉMüÉ ÌlÉuÉåzÉ 
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realisation	and	on	such	sale	or	realisation,	loss	or	
gain	is	dealt	with	as	below:

a.	 If	 sale	 is	 at	 a	 price	 below	 Net	 Book	 Value	
(NBV),	 the	 shortfall	 is	 recognised	 as	 per	
Reserve	Bank	of	India	guidelines.

b.	 If	the	sale	is	for	a	value	higher	than	NBV,	the	
excess	provision	is	not	reversed	but	utilized	
to	meet	shortfall	/	loss	on	account	of	sale	of	
other	financial	assets	to	SC	/	RC.

	 Securities	 included	 in	 any	 of	 three	 categories	
where	 interest	 /	 principal	 is	 in	 arrears	 for	
a	 specified	 period,	 are	 classified	 as	 Non-
Performing	 Investment.	 Interest	 Income	 on	
such	securities	is	not	reckoned	and	appropriate	
depreciation/	provision	in	value	of	Investments	
is	made.	Deprecation	 in	 respect	 of	 such	Non-
Performing	 Investments	 is	not	 set	off	against	
appreciation	in	other	performing	securities.	 

 Profit on Sale of Investments 

 Profit	 on	 Sale	 of	 Investments	 in	 respect 
of	 “Available	 for	 Sale”	 and	 “Held	 for	
Trading”	 categories	 is	 recognized	 in	 Profit	 & 
Loss	Account.

	 Profit	 on	 Sale	 of	 Investments	 in	 respect	 of	
“Held	 to	 Maturity”	 category	 is	 first	 taken	 to	
the	 Profit	 &	 Loss	 Account	 and	 an	 equivalent	
amount	of	Profit	is	appropriated	to	the	Capital	
Reserve	 (net	of	 taxes	and	amount	required	to	
be	transferred	to	Statutory	Reserve).

	 Loss	 on	 Sale	 of	 Investments	 in	 all	 the	
three	 categories	 is	 recognized	 in	 Profit	 & 
Loss	Account.

 Accounting for Repo / Reverse Repo and 
Liquidity Adjustment Facility (LAF)

	 Securities	sold	/	purchased	with	an	agreement	
to	 repurchase	 /	 resale	 on	 the	 agreed	 terms	
under	Repo	/	Reverse	Repo	including	LAF	with	
RBI	are	recognized	as	Borrowing	/	Lending.

	 Securities	 sold	 under	 Repo	 are	 continued	 to	
be	 shown	 under	 investments	 and	 Securities	
purchased	 under	 Reverse	 Repo	 are	 not	
included	 in	 investments.	 Costs	 and	 revenues	
are	 accounted	 for	 as	 interest	 expenditure	 /	
income,	as	the	case	may	be.

EmÉrÉÑï£üÉlÉÑxÉÉU ÌlÉkÉÉïËUiÉ qÉÔsrÉ mÉU ClÉMåü ÌuÉ¢ürÉ rÉÉ uÉxÉÔsÉÏ iÉMü 
ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU LåxÉå ÌuÉ¢ürÉ / uÉxÉÔsÉÏ mÉU WûÉÌlÉ rÉÉ sÉÉpÉ 
ÌlÉqlÉÉlÉÑxÉÉU mÉåzÉ ÌMürÉÉ eÉÉiÉÉ Wæû:-

Mü) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ(LlÉoÉÏuÉÏ) xÉå MüqÉ qÉÔsrÉ 
mÉU Wæû iÉÉå, iÉixÉÇoÉÇkÉÏ MüqÉÏ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ Wæû| 

ZÉ) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ xÉå EŠ qÉÔsrÉ mÉU Wæû iÉÉå, 
AÌiÉËU£ü mÉëÉuÉkÉÉlÉ MüÉå uÉÉmÉxÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû oÉÎsMü  
mÉë.MÇü / mÉÑ.MÇü MüÉå AlrÉ ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü ÌuÉ¢ürÉ xÉå 
WûÉålÉåuÉÉsÉÏ MüqÉÏ / WûÉÌlÉ MüÐ mÉÔÌiÉï Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû| 

 iÉÏlÉÉåÇ qÉåÇ xÉå ÌMüxÉÏ pÉÏ ´ÉåhÉÏ qÉåÇ zÉÉÍqÉsÉ ÌMüL aÉL mÉëÌiÉpÉÔÌiÉrÉÉåÇ 
Måü qÉÉqÉsÉå qÉåÇ eÉWûÉð orÉÉeÉ / qÉÔsÉ UÉÍzÉ LMü ÌlÉkÉÉïËUiÉ AuÉÍkÉ 
Måü ÍsÉL oÉMüÉrÉÉ Wæû, AlÉeÉïMü ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| LåxÉå mÉëÌiÉpÉÔÌiÉrÉÉåÇ mÉU orÉÉeÉ AÉrÉ MüÐ aÉhÉlÉÉ lÉWûÏÇ MüÐ 
eÉÉiÉÏ Wæû iÉjÉÉ ÌlÉuÉåzÉÉåÇ Måü qÉÔsrÉ mÉU AÉuÉzrÉMü ¾ûÉxÉ / mÉëÉuÉkÉÉlÉ 
ÌMürÉÉ  eÉÉiÉÉ Wæû| LåxÉå AlÉeÉïMü ÌlÉuÉåzÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ MüÉå 
AlrÉ AeÉïMü AÉÎxiÉrÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉuÉ×Î® xÉå mÉëÌiÉiÉÑsÉlÉ lÉWûÏÇ 
ÌMürÉÉ eÉÉiÉÉ Wæû| 

 ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ    ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ   

 “ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ'' iÉjÉÉ “urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ'' 
´ÉåÍhÉrÉÉåÇ Måü iÉWûiÉ ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ 
ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ SÏ  eÉÉiÉÏ  Wæû|

 “mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ'' ´ÉåhÉÏ Måü xÉÇoÉÇkÉ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ 
ÌoÉ¢üÏ mÉU EmÉsÉokÉ sÉÉpÉ MüÉå mÉëÉjÉÍqÉMü iÉÉæU mÉU sÉÉpÉ uÉ WûÉÌlÉ 
ZÉÉiÉå qÉåÇ ÍsÉrÉÉ eÉÉiÉÉ Wæû iÉjÉÉ sÉÉpÉ MüÐ xÉqÉiÉÑsrÉ UÉÍzÉ MüÉå 
mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ (MüU uÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ MüÉå AÇiÉËUiÉ MüÐ 
eÉÉlÉåuÉÉsÉÏ UÉÍzÉ MüÉ ÌlÉuÉsÉ) qÉåÇ ÌuÉÌlÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 xÉpÉÏ iÉÏlÉÉåÇ ´ÉåÍhÉrÉÉåÇ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU WûÉÌlÉ MüÉå sÉÉpÉ 
uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ Wæû|  

      UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ  UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ 
xÉÑÌuÉkÉÉ (LsÉLLTü) xÉÑÌuÉkÉÉ (LsÉLLTü)   

 AÉUoÉÏAÉD Måü xÉÉjÉ LsÉLLTü xÉÌWûiÉ UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå Måü 
iÉWûiÉ xÉWûqÉiÉ zÉiÉÉåïÇ mÉU mÉÑlÉZÉïUÏS / mÉÑlÉÌoÉï¢üÏ WåûiÉÑ MüUÉU Måü 
xÉÉjÉ ZÉUÏSÏ / oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ mÉÑlÉ: ZÉUÏS MüÉå EkÉÉU 
Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ Wæû|

 UåmÉÉå Måü iÉWûiÉ oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå ÌlÉuÉåzÉ Måü iÉWûiÉ ÌSZÉÉrÉÉ 
eÉÉiÉÉ Wæû AÉæU mÉëÌiÉuÉiÉÏï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ 
MüÉå ÌlÉuÉåzÉ qÉåÇ zÉÉÍqÉsÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû| sÉÉaÉiÉ AÉæU UÉeÉxuÉ 
MüÐ aÉhÉlÉÉ orÉÉeÉ urÉrÉ / AÉrÉ Måü ÃmÉ qÉåÇ MüÐ eÉÉiÉÏ Wæû| 
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 Forward Exchange Contracts

 Premium	or	discount	arising	at	the	inception	of	
all	forward	exchange	contracts	are	amortized	as	
expense	or	income	over	the	life	of	the	contract.	
Profit	/	Losses	arising	on	cancellation	of	forward	
exchange	contracts,	together	with	unamortized	
premium	 or	 discount,	 if	 any,	 is	 recognized	 on	
the	 date	 of	 termination.	 Exchange	 differences	
on	such	contracts	are	recognized	in	the	Profit	&	
Loss	account	in	the	reporting	period	in	which	the	
exchange	rates	change.

	 Contingent	 liability	 in	 respect	 of	 outstanding	
forward	 exchange	 contracts,	 guarantees,	
acceptances,	 endorsements	 and	 other	
obligations	are	stated	in	the	balance	sheet	at	the	
closing	rates	published	by	FEDAI. 

 Derivative contracts

	 The	 Bank	 deals	 in	 Interest	 Rate	 Swaps	 and	
Currency	 Derivatives.	 The	 Interest	 Rate	
Derivatives	dealt	by	the	Bank	are	Rupee	Interest	
Rate	 Swaps,	 Cross	 Currency	 Interest	 Rate	
Swaps	and	Forward	Rate	Agreements.	Currency	
Derivatives	 dealt	 by	 the	 Bank	 are	 Options	 and	
Currency	 Swaps.	 Such	 derivative	 contracts	 are	
valued	as	under:

a.	 Derivative	 contracts	 dealt	 for	 trading	
are	 valued	 on	 mark	 to	 market	 basis,	 net	
depreciation	 is	 recognized	 while	 net	
appreciation	is	ignored.

b.	 Derivative	contracts	undertaken	for	hedging	are:

i.	 Derivative	contracts	designated	as	hedges	
are	 not	 marked	 to	 market	 unless	 their	
underlying	asset	is	marked	to	market.

ii.	 Income	 /	 Expenditure	 is	 recognized	 on	
accrual	basis	for	hedging	swaps.

4 ADVANCES

1.	 Advances	 are	 classified	 as	 performing	 and	
non-performing	 assets	 in	 accordance	 with	
the	prudential	norms	issued	by	RBI.

2.	 Advances	 are	 classified	 into	 Standard,	 Sub	
Standard,	Doubtful	and	Loss	assets	borrower	
wise.

 uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ AlÉÑoÉÇkÉ  uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ AlÉÑoÉÇkÉ  

 xÉpÉÏ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ AlÉÑoÉÇkÉÉåÇ MüÐ zÉÑÂAÉiÉ qÉåÇ EimÉ³É WûÉålÉå 
uÉÉsÉå mÉëÏÍqÉrÉqÉ rÉÉ NÕûOû MüÉå AlÉÑoÉÇkÉ Måü eÉÏuÉlÉMüÉsÉ qÉåÇ urÉrÉ rÉÉ 
AÉrÉ Måü ÃmÉ qÉåÇ mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ 
AlÉÑoÉÇkÉÉåÇ MüÉå U¬ MüUlÉå mÉU WûÉålÉå uÉÉsÉå sÉÉpÉ/WûÉÌlÉ Måü xÉÉjÉ-xÉÉjÉ 
AmÉËUzÉÉåÍkÉiÉ mÉëÏÍqÉrÉqÉ rÉÉ NÕûOû, rÉÌS MüÉåD WûÉå, MüÉå xÉqÉÉÎmiÉ MüÐ 
ÌiÉÍjÉ mÉU xuÉÏM×üÌiÉ SÏ eÉÉiÉÏ Wæû| LåxÉå AlÉÑoÉÇkÉÉåÇ mÉU ÌuÉÌlÉqÉrÉ 
AiÉÇU MüÉå sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ ËUmÉÉåÌOïÇûaÉ AuÉÍkÉ Måü SÉæUÉlÉ 
xuÉÏM×üÌiÉ SÏ eÉÉiÉÏ Wæû ÎeÉxÉqÉåÇ ÌuÉÌlÉqÉrÉ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ WûÉåiÉÉ 
Wæû|

 TåüQûÉD ²ÉUÉ mÉëMüÉÍzÉiÉ xÉqÉÉmÉlÉ SUÉåÇ mÉU oÉæsÉåÇxÉ zÉÏOû qÉåÇ oÉMüÉrÉÉ 
uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ AlÉÑoÉÇkÉÉåÇ, aÉÉUÇOûÏ, xuÉÏM×üÌiÉ, xÉqÉjÉïlÉ AÉæU AlrÉ 
SÉÌrÉiuÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü SårÉiÉÉ MüÉ EssÉåZÉ ÌMürÉÉ 
aÉrÉÉ Wæû| 

 urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ 

 oÉæÇMü orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ AÉæU qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉåÇ MüÉ 
MüÉUÉåoÉÉU MüUiÉÉ Wæû| oÉæÇMü ²ÉUÉ MüÉUÉåoÉÉU ÌMürÉå eÉÉ UWåû orÉÉeÉ SU 
urÉÑimÉ³ÉÏ ¢üqÉzÉ: ÂmÉrÉÉ orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ, mÉÉUxmÉËUMü 
qÉÑSìÉ orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ AÉæU uÉÉrÉSÉ SU MüUÉU Wæû| oÉæÇMü 
²ÉUÉ MüÉUÉåoÉÉU MüÐ eÉÉ UWûÏ qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉÇ ¢üqÉzÉ: ÌuÉMüsmÉ 
AÉæU qÉÑSìÉ MüÐ ASsÉÉ-oÉSsÉÏ Wæû| LåxÉå urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå 
ÌlÉqlÉÉlÉÑxÉÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû : 

Mü) urÉÉmÉÉU Måü ÍsÉL mÉërÉÉåaÉ MüÐ eÉÉlÉåuÉÉsÉÏ urÉÑimÉÍ³ÉrÉÉåÇ MüÉå 
oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû 
AÉæU ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉiÉÏ Wæû iÉjÉÉ 
ÌlÉuÉsÉ qÉÔsrÉuÉ×Î® MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû|

ZÉ)   oÉcÉÉuÉ-urÉuÉxjÉÉ Måü ÍsÉL EmÉrÉÉåaÉ qÉåÇ sÉÉrÉÏ eÉÉ UWûÏ 
urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ ÌlÉqlÉÉlÉÑxÉÉU WæÇû :

 i.	 urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå oÉcÉÉuÉ-urÉuÉxjÉÉ Måü ÃmÉ qÉåÇ 
 oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû, eÉoÉ 
 iÉMü ÌMü AÉkÉÉUpÉÔiÉ AÉÎxiÉrÉÉÇ oÉÉeÉÉU Måü ÍsÉL 
 AÇÌMüiÉ lÉWûÏÇ MüÐ aÉrÉÏ WæÇû|

 ii.	 oÉcÉÉuÉ-urÉuÉxjÉÉ ASsÉÉ-oÉSsÉÏ Måü ÍsÉL AÉrÉ / 
 urÉrÉ MüÉå EmÉÍcÉiÉ AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû| 

4 AÌaÉëqÉ4 AÌaÉëqÉ

1. AÌaÉëqÉ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQû Måü AlÉÑxÉÉU AeÉïMü AÉæU AlÉeÉïMü AÉÎxiÉrÉÉåÇ Måü 
ÃmÉ qÉåÇ xÉÇuÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

2 AÌaÉëqÉ MüÉå EkÉÉUMüiÉÉï uÉÉU qÉÉlÉMü, AuÉqÉÉlÉMü, xÉÇÌSakÉ 
iÉjÉÉ WûÉÌlÉ AÉÎxiÉ Måü ÃmÉ qÉåÇ xÉÇuÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|
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3.	 Provisions	for	domestic	advances	are	made	
for	 performing	 /	 non-performing	 advances	
in	accordance	with	the	RBI	Guidelines.

4.	 Provisions	for	performing	/	non-performing	
advances	with	foreign	branches	are	made	as	
per	regulations	of	host	country	or	according	
to	the	norms	prescribed	by	RBI,	whichever	is	
more	stringent.

5.	 Advances	 stated	 in	 the	 Balance	 Sheet	 are	
net	of	provisions	made	for	Non-Performing	
Assets,	 claims	 received	 from	 Credit	
Guarantee	Institutions	and	bill	rediscount.

6.	 Recoveries	 in	 Non-Performing	 Advances	
are	 apportioned	 first	 towards	 charges	
and	 interest,	 thereafter	 towards	 principal.	
Recovery	in	NPA	accounts	which	are	settled	
under	 OTS,	 through	 NCLT	 Resolution	
and	 which	 are	 Prudentially	 /	 Technically	
Written	 off	 including	 Accounts	 covered	 by	
Government	 Guarantees	 /	 Subsidy	 where	
the	 recoveries	 are	 adjusted	 in	 the	 order	 of	
Principal,	Charges	and	Interest

7.	 In	case	of	financial	assets	sold	to	SC	/	RC,	the	
valuation,	income	recognition	etc.,	are	done	
as	per	RBI	guidelines.

8.	 In	 addition	 to	 the	 specific	 provision	 on	
NPAs,	general	provisions	are	also	made	 for	
standard	assets	as	per	extant	RBI	guidelines.

5. Fixed Assets

i.	 The	 premises	 of	 the	 Bank	 include	
freehold	and	leasehold	properties.	All	the	
Fixed	Assets	are	capitalized	based	on	the	
date	of	put	to	use.

ii.	 Land	and	Premises	are	stated	at	revalued	
cost	 and	 other	 fixed	 assets	 are	 stated	
at	 historical	 cost.	 The	 appreciation	
on	 revaluation,	 if	 any,	 is	 credited	 to	
the	 ‘Revaluation	 Reserve’	 Account.	
Depreciation	/	Amortization	attributable	
to	the	enhanced	value	have	been	debited	
to	the	Profit	&	Loss	account.	Equivalent	
amount	 has	 been	 transferred	 from	
Revaluation	Reserve	to	Revenue	Reserve.

3 AeÉïMü / AlÉeÉïMü AÌaÉëqÉ Måü ÍsÉL pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü 
Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU bÉUåsÉÔ AÌaÉëqÉ WåûiÉÑ mÉëÉuÉkÉÉlÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| 

4 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü AeÉïMü / AlÉeÉïMü AÌaÉëqÉ Måü ÍsÉL 
mÉëÉuÉkÉÉlÉ qÉåeÉoÉÉlÉ SåzÉ Måü ÌuÉÌlÉrÉqÉ rÉÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï 
oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQû, eÉÉå pÉÏ AÍkÉMü MüÄQåû WæÇû, 
ExÉMåü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû| 

5 iÉÑsÉlÉ mÉ§É qÉåÇ uÉÍhÉïiÉ AÌaÉëqÉ AlÉeÉïMü AÉÎxiÉrÉÉð, ¢åüÌQûOû 
aÉÉUÇOûÏ xÉÇxjÉÉlÉÉåÇ xÉå mÉëÉmiÉ SÉuÉå AÉæU ÌoÉsÉ mÉÑlÉpÉÑïlÉÉD Måü 
ÍsÉL ÌMüL aÉL mÉëÉuÉkÉÉlÉÉåÇ Måü ÌlÉuÉsÉ WæÇû|   

6 AlÉeÉïMü AÌaÉëqÉ qÉåÇ uÉxÉÔÍsÉrÉÉåÇ MüÉå mÉWûsÉå mÉëpÉÉUÉåÇ AÉæU 
orÉÉeÉ Måü ÃmÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû, ExÉMåü 
oÉÉS qÉÔsÉkÉlÉ Måü ÍsÉL xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| LlÉmÉÏL 
ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ, eÉÉå LlÉxÉÏLsÉOûÏ xÉÇMüsmÉ Måü qÉÉkrÉqÉ 
xÉå AÉåOûÏLxÉ Måü iÉWûiÉ ÌlÉmÉOûÉL aÉL WæÇû AÉæU ÎeÉlWåÇû 
ÌuÉuÉåMümÉÔhÉï/iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉ ÌSrÉÉ 
aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ xÉUMüÉUÏ aÉÉUÇOûÏ/xÉÎoxÉQûÏ ²ÉUÉ MüuÉU 
ÌMüL aÉL ZÉÉiÉå pÉÏ zÉÉÍqÉsÉ WæÇû eÉWûÉÇ uÉxÉÔsÉÏ qÉÔsÉkÉlÉ, 
zÉÑsMü AÉæU orÉÉeÉ Måü ¢üqÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ MüÐ eÉÉiÉÏ Wæû|

7 mÉëÌiÉpÉÔÌiÉMüUhÉ MÇümÉlÉÏ / mÉÑlÉÌlÉïqÉÉhÉ MÇümÉlÉÏ MüÉå oÉåcÉÏ aÉrÉÏ 
ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü qÉÉqÉsÉå qÉåÇ, qÉÔsrÉÉÇMülÉ, AÉrÉ ÌlÉkÉÉïUhÉ 
CirÉÉÌS pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU ÌMürÉÉ 
eÉÉiÉÉ Wæû|

8 LlÉmÉÏL mÉU ÌlÉÌSï¹ mÉëÉuÉkÉÉlÉ Måü AsÉÉuÉÉ, pÉÉUiÉÏrÉ ËUeÉuÉï 
oÉæÇMü (AÉUoÉÏAÉD) Måü qÉÉæeÉÔSÉ ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU qÉÉlÉMü 
AÉÎxiÉrÉÉåÇ Måü ÍsÉL xÉÉqÉÉlrÉ mÉëÉuÉkÉÉlÉ pÉÏ ÌMüL aÉL WæÇû|

5. AcÉsÉ AÉÎxiÉrÉÉÇ AcÉsÉ AÉÎxiÉrÉÉÇ 

i.	 oÉæÇMü Måü mÉËUxÉU qÉåÇ qÉÑ£ü pÉÔÍqÉ AÉæU mÉ–åûuÉÉsÉÏ pÉÔ 
xÉÇmÉÌ¨É SÉålÉÉåÇ zÉÉÍqÉsÉ WæÇû| xÉpÉÏ AcÉsÉ AÉÎxiÉrÉÉåÇ 
MüÉ mÉÔðeÉÏMüUhÉ, CxiÉåqÉÉsÉ WåûiÉÑ zÉÑÃ MüÐ aÉD ÌiÉÍjÉ 
Måü AÉkÉÉU mÉU WûÉåiÉÉ Wæû| 

ii.	 pÉÔÍqÉ AÉæU mÉËUxÉU MüÉå mÉÑlÉqÉÔïsrÉÉÇÌMüiÉ qÉÔsrÉ 
mÉU AÉæU AlrÉ AcÉsÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉå 
LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉU EÎssÉÎZÉiÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû| mÉÑlÉïqÉÔsrÉÉÇMülÉ mÉU qÉÔsrÉ uÉ×Î®, rÉÌS MüÉåD WûÉå 
iÉÉå, ExÉå 'mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ' ZÉÉiÉå qÉåÇ 
eÉqÉÉ ÌMürÉÉ eÉÉiÉÉ Wæû| xÉÇuÉÍkÉïiÉ qÉÔsrÉ Måü MüÉUhÉ 
WûÉålÉåuÉÉsÉå qÉÔsrÉ¾ûÉxÉ / mÉËUzÉÉåkÉlÉ MüÉå sÉÉpÉ uÉ 
WûÉÌlÉ ZÉÉiÉå Måü lÉÉqÉå ÌMürÉÉ aÉrÉÉ Wæû| xÉqÉiÉÑsrÉ 
UÉÍzÉ mÉÑlÉqÉÔïsrÉÉÇÌMüiÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ xÉå UÉeÉxuÉ 

AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ MüÐ aÉD Wæû|  
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 Depreciation

1.	 Depreciation	 method	 is	 on	 Straight	 Line	

Method,	for	all	Assets	based	on	life	span	of	

the	assets.

2.	 The	life	span	of	the	assets	is	defined	as	per	

Part	 C	 Schedule	 II	 of	 the	 Companies	 Act,	

2013	 other	 than	 Software	 /	 Intangibles,	

Servers,	 Electrical	 Equipment’s	 and	 Motor	

Vehicles.	

3.	 Estimated	 life	 span	 of	 the	 assets	 adopted	

by	 the	 bank	 for	 different	 class	 of	 assets	 is	 

as	under:

SL
No.

Type of asset Estimated life span

Free	hold	Buildings 60	Years
Leasehold	Land	&	
Building

Lease	period

A)	Lease	hold	Land Lease	period
B)	 Lease	hold	

Building
Lower	of	lease	
period	or	60	Years

Furniture & Fixtures 10	Years

A) Electronic 
Equipment:

Televisions,	
Projectors,	
Refrigerators,	
etc.,	and	Security	
Gadgets	like	CCTV	
Access	Control	
System,	Fire	Alarm	
System,	Note	
Counting,	Note	
Sorting	Machines,	
ATMs	etc.

5	Years

B) Electrical 
Equipment:

Water	Cooler,	
Grinder,	Mixer	
Grinder,	Water	
Purifiers,	
Stabilizers,	Fans	
etc.

8	Years

 qÉÔsrÉ¾ûÉxÉ qÉÔsrÉ¾ûÉxÉ 

1. AÉÎxiÉrÉÉåÇ Måü eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU xÉpÉÏ AÉÎxiÉrÉÉåÇ 

Måü ÍsÉL, AÉÎxiÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ xÉÏkÉÏ UåZÉÉ mÉ®ÌiÉ Måü 

iÉWûiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

2. AÉÎxiÉrÉÉåÇ MüÉ eÉÏuÉlÉMüÉsÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 Måü 

pÉÉaÉ xÉÏ AlÉÑxÉÔcÉÏ II Måü AlÉÑxÉÉU xÉÊnOûuÉårÉU / AqÉÔiÉï, 

xÉuÉïU, ÌuÉ±ÑiÉ EmÉMüUhÉ AÉæU qÉÉåOûU uÉÉWûlÉÉåÇ Måü AsÉÉuÉÉ 

mÉËUpÉÉÌwÉiÉ ÌMürÉÉ aÉrÉÉ Wæû|

3. ÌuÉÍpÉ³É uÉaÉï MüÐ AÉÎxiÉrÉÉåÇ Måü ÍsÉL oÉæÇMü ²ÉUÉ AmÉlÉÉD aÉD 

AÉÎxiÉrÉÉåÇ MüÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉMüÉsÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

¢üqÉ ¢üqÉ 
xÉÇZrÉÉxÉÇZrÉÉ

AÉÎxiÉ mÉëMüÉU AÉÎxiÉ mÉëMüÉU AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉ MüÉsÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉ MüÉsÉ 

mÉÔhÉï xuÉÉÍqÉiuÉ uÉÉsÉÉ pÉuÉlÉ  60 uÉwÉï 

L) mÉ–ûÉkÉÉËUiÉ pÉÔËqÉ mÉ–ûÉ AuÉÍkÉ

oÉÏ) mÉ–ûÉkÉÉËUiÉ pÉuÉlÉ mÉ–ûÉ AuÉÍkÉ xÉå  
MüqÉ rÉÉ 60 uÉwÉï

TülÉÏïcÉU LuÉÇ eÉÑÄQûlÉÉU 10 uÉwÉï 

L) CsÉåYOíûÉåÌlÉMü EmÉMüUhÉ:L) CsÉåYOíûÉåÌlÉMü EmÉMüUhÉ:

      OåûsÉÏÌuÉeÉlÉ, mÉëÉåeÉåYOûU, 
UåÌTëüeÉUåOûU AÉÌS AÉæU 
xÉÑU¤ÉÉ aÉæeÉåOû eÉæxÉå 
xÉÏxÉÏOûÏuÉÏ LYxÉåxÉ 
MÇüOíûÉåsÉ ÍxÉxOûqÉ, TüÉrÉU 
AsÉÉqÉï ÍxÉxOûqÉ, lÉÉåOû 
MüÉEÇÌOÇûaÉ, lÉÉåOû xÉÊÌOïÇûaÉ 
qÉzÉÏlÉ, LOûÏLqÉ AÉÌS|

5 uÉwÉï

oÉÏ) CsÉåYOíûÏMüsÉ EmÉMüUhÉ:oÉÏ) CsÉåYOíûÏMüsÉ EmÉMüUhÉ:

   uÉÉOûU MÔüsÉU, aÉëÉCÇQûU,    uÉÉOûU MÔüsÉU, aÉëÉCÇQûU, 
ÍqÉYxÉU aÉëÉCÇQûU, uÉÉOûU ÍqÉYxÉU aÉëÉCÇQûU, uÉÉOûU 
mrÉÔUÏTüÉrÉU, xOåûoÉsÉÉCeÉxÉï, mrÉÔUÏTüÉrÉU, xOåûoÉsÉÉCeÉxÉï, 
mÉÇZÉå AÉÌS|mÉÇZÉå AÉÌS|

8 uÉwÉï 
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C)	Electrical	Fixtures:

Like	LED	/	Tube	
light	Fixtures,	etc.

10	Years

Computers 3		Years

Servers 5	Years

Motor	Vehicles 5	Years

	 The	 change	 in	 rates	 (based	 on	 life	 span) 
of	 depreciation	 is	 applied	 effective	 from 
01-04-2020.

4.	 Software	/	 Intangible	Assets	are	amortized	
over	5	years.

5.	 If	 the	 item	 is	 put	 to	 use	 for	 180	 days	 and	
above	 in	 the	 year	 of	 acquisition,	 100%	
depreciation	 will	 be	 charged	 for	 the	
concerned	financial	year.	 If	 the	asset	 is	put	
to	use	for	less	than	180	days	in	the	year	of	
acquisition,	50%	depreciation	is	be	charged	
for	the	concerned	financial	year.

6.	 5%	of	the	Original	cost	price	will	be	residual	
value	in	case	of	the	assets	having	useful	life	
8	years	and	above.	`5/-	of	the	Original	cost	
price	is	residual	value	for	other	assets.

7.	 Premium	 paid	 on	 leasehold	 properties	 is	
charged	off	over	the	lease	period	or	life	span	
of	relevant	asset	whichever	is	earlier.	Cost	of	
leasehold	land	and	leasehold	improvements	
are	amortised	over	the	period	of	lease	or	life	
span	of	relevant	assets	whichever	is	lower.

8.	 In	 respect	 of	 fixed	 assets	 held	 at	 foreign	
offices,	 depreciation	 is	 provided	 as	 per	
the	 	 regulations	 /	 norms	 of	 the	 respective	
countries

9.	 Lease	 payments	 including	 cost	 escalation	
for	 assets	 taken	 on	 operating	 lease	 are	
recognised	 in	 the	 Profit	 and	 Loss	 Account	
over	the	lease	term	in	accordance	with	the	
AS	19	(Leases)	issued	by	ICAI.

 Impairment of Assets

	 An	 assessment	 is	 made	 at	 each	 balance	 sheet	
date	 whether	 there	 is	 any	 indication	 that	 an	
asset	 is	 impaired.	 If	 any	 such	 indication	 exists,	
an	estimate	of	the	recoverable	amount	is	made	

xÉÏ) CsÉåYOíûÏMüsÉ ÌTüYxcÉU:

    eÉæxÉå LsÉDQûÏ / šÔoÉ   
 sÉÉCOû ÌTüYxcÉU CirÉÉÌS|

10 uÉwÉï

MüqmrÉÔOûU 3 uÉwÉï 
xÉuÉïU 5 uÉwÉï
qÉÉåOûU aÉÉÄQûÏ 5 uÉwÉï 

 ÌSlÉÉÇMü 01-04-2020  xÉå qÉÔsrÉ¾ûÉxÉ MüÐ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ 
(eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU) mÉëpÉÉuÉÏ Wæû|

4. xÉÊnOûuÉårÉU/AqÉÔiÉï AÉÎxiÉ 5 uÉwÉÉåïÇ qÉåÇ mÉËUzÉÉåÍkÉiÉ MüÐ 
eÉÉiÉÏ Wæû|

5. rÉÌS AÍkÉaÉëWûhÉ uÉwÉï qÉåÇ AÉÎxiÉ MüÉ EmÉrÉÉåaÉ 180 ÌSlÉ 
AÉæU ExÉxÉå AÍkÉMü Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ 
ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉL 100% qÉÔsrÉ¾ûÉxÉ mÉëpÉÉËUiÉ ÌMürÉÉ 
eÉÉLaÉÉ| rÉÌS AÍkÉaÉëWûhÉ uÉwÉï qÉåÇ AÉÎxiÉ  MüÉ EmÉrÉÉåaÉ 180 
ÌSlÉÉåÇ xÉå MüqÉ xÉqÉrÉ Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ 
ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉL 50% qÉÔsrÉ¾ûÉxÉ mÉëpÉÉËUiÉ ÌMürÉÉ 
eÉÉLaÉÉ|

6. 8 uÉwÉï AÉæU ExÉxÉå AÍkÉMü EmÉrÉÉåaÉÏ eÉÏuÉlÉ AuÉÍkÉ uÉÉsÉÏ 
AÉÎxiÉ Måü qÉÉqÉsÉå qÉåÇ qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ MüÉ 5% AuÉÍzÉ¹ 
qÉÔsrÉ WûÉåaÉÉ| AlrÉ AÉÎxiÉrÉÉåÇ Måü ÍsÉL AuÉÍzÉ¹ qÉÔsrÉ qÉÔsÉ 
sÉÉaÉiÉ qÉÔsrÉ MüÉ `5/- WûÉåaÉÉ|

7. mÉ–ûÉkÉÉËUiÉ xÉÇmÉÌ¨ÉrÉÉåÇ mÉU mÉëS¨É mÉëÏÍqÉrÉqÉ MüÉå mÉ–ûÉ AuÉÍkÉ 
rÉÉ mÉëÉxÉÇÌaÉMü AÉÎxiÉ Måü eÉÏuÉlÉ MüÉsÉ, eÉÉå pÉÏ mÉWûsÉå WûÉå, 
mÉU mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| mÉ–ûÉkÉÉËUiÉ pÉÔÍqÉ MüÐ sÉÉaÉiÉ 
AÉæU mÉ–ûÉkÉÉËUiÉ xÉÑkÉÉUÉåÇ MüÉå mÉ–åû MüÐ AuÉÍkÉ rÉÉ mÉëÉxÉÇÌaÉMü 
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü eÉÏuÉlÉ MüÉsÉ qÉåÇ eÉÉå pÉÏ MüqÉ WûÉå,Måü ÍsÉL 
mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

8. ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ qÉåÇ kÉÉËUiÉ AcÉsÉ AÉÎxiÉrÉÉåÇ Måü xÉÇoÉÇkÉ 
qÉåÇ, xÉÇoÉÇÍkÉiÉ SåzÉÉåÇ Måü ÌuÉÌlÉrÉqÉÉåÇ/qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
qÉÔsrÉ¾ûÉxÉ mÉëSÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

9. AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ LLxÉ 19 (mÉ–åû) Måü AlÉÑxÉÉU 
mÉËUcÉÉsÉlÉ WåûiÉÑ mÉ–åû mÉU sÉÏ aÉD AÉÎxiÉrÉÉåÇ Måü ÍsÉL sÉÉaÉiÉ 
uÉ×Î® xÉÌWûiÉ mÉ–ûÉ pÉÑaÉiÉÉlÉ mÉ–ûÉ AuÉÍkÉ xÉå AÍkÉMü MüÉå 
sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|

 AÉÎxiÉrÉÉåÇ MüÉ AmÉ¤ÉrÉlÉAÉÎxiÉrÉÉåÇ MüÉ AmÉ¤ÉrÉlÉ

 ÌMüxÉÏ AÉÎxiÉ MüÐ AmÉ¤ÉrÉlÉ MüÉ xÉÇMåüiÉ Wæû rÉÉ lÉWûÏÇ, ExÉMüÉ 
qÉÔsrÉÉÇMülÉ mÉëirÉåMü iÉÑsÉlÉ mÉ§É ÌiÉÍjÉ  MüÉå ÌMürÉÉ eÉÉiÉÉ Wæû | rÉÌS 
CxÉ mÉëMüÉU MüÉ MüÉåD xÉÇMåüiÉ ÌuÉ±qÉÉlÉ Wæû iÉÉå uÉxÉÔsÉÏ rÉÉåarÉ UÉÍzÉ 
MüÉ  AlÉÑqÉÉlÉ sÉaÉÉrÉÉ eÉÉiÉÉ Wæû iÉjÉÉ rÉÌS MüÉåD AmÉ¤ÉrÉlÉ Wæû iÉÉå, 
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and	impairment	 loss,	 if	any,	 is	provided	for	and	
charged	off	to	Profit	and	Loss	Account.

6. Revenue Recognition

	 Income	and	expenditure	are	generally	accounted	
on	accrual	basis,	except	the	following:	

a.	 Interest	 on	 non-performing	 advances	 and	
non-performing	 investments	 is	 recognized	
on	receipt	basis	as	per	norms	laid	down	by	
Reserve	Bank	of	India.

b.	 Interest	on	Overdue	Bills,	Commission	(other	
than	 Government	 business	&	 Commission	
for	LC	BG),	Exchange,	Brokerage	and	rent	on	
lockers	is	accounted	on	realization.

c.	 Dividend	 Income	 is	 recognized	 when	 the	
right	to	receive	the	same	is	established.

d.	 In	 case	 of	 suit	 filed	 accounts,	 related	 legal	
and	other	expenses	incurred	are	charged	to	
Profit	&	 Loss	 Account	 and	 on	 recovery	 the	
same	are	accounted	as	Income.

7.	 Employee	Benefits	

	 Defined	Contribution	Plans

 Defined	Contribution	to	Plans	such	as	Provident/	
Pension	fund	are	recognized	as	an	expense	and	
charged	to	Profit	&	Loss	account.	

	 The	Bank	operates	a	New	Pension	Scheme	(NPS)	
for	all	officers	/	employees	joining	the	Bank	on	or	
after	01-04-2010,	which	is	a	defined	contribution	
Pension	 Scheme,	 such	 new	 joinees	 not	 being	
entitled	 to	 become	 members	 of	 the	 existing	
Pension	Scheme.	As	per	the	scheme,	the	covered	
employees	 contribute	 10%	 of	 their	 basic	 pay	
plus	dearness	allowance	to	the	scheme	together	
with	a	contribution	from	the	Bank	equivalent	to 
14%	 of	 the	 basic	 pay	 plus	 dearness	 allowance.	
The	Bank	 recognizes	 such	annual	 contributions	
as	an	expense	in	the	year	to	which	they	relate.

	 Defined	Benefit	Plans			

a.	 Gratuity:	 The	 employee	 Gratuity	 Fund	
Scheme	is	funded	by	the	Bank	and	managed	
by	 a	 separate	 trust	 who	 in	 turn	 manages	
their	 funds	 as	 per	 guidelines.	 The	 present	
value	 of	 the	 Bank’s	 obligation	 under	
Gratuity	 is	 recognized	on	actuarial	basis	as	
at	the	year	end	and	the	fair	value	of	the	Plan	
assets	 is	reduced	from	the	gross	obligation	
to	recognize	the	obligation	on	a	net	basis.

mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU CxÉå  sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå  qÉåÇ 
mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

6 UÉeÉxuÉ MüÉ mÉËUMüsÉlÉUÉeÉxuÉ MüÉ mÉËUMüsÉlÉ

 ÌlÉqlÉÍsÉÎZÉiÉ MüÉå NûÉåÄQûMüU, AÉrÉ LuÉÇ urÉrÉ MüÉ sÉåZÉÉÇMülÉ 
xÉÉqÉÉlrÉiÉrÉÉ EmÉÍcÉiÉ AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû:   

Mü) pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AlÉeÉïMü AÌaÉëqÉ iÉjÉÉ AlÉeÉïMü ÌlÉuÉåzÉ mÉU orÉÉeÉ MüÉå 
qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ Wæû|

ZÉ) AÌiÉSårÉ ÌoÉsÉ, MüqÉÏzÉlÉ (xÉUMüÉUÏ urÉuÉxÉÉrÉ AÉæU LsÉxÉÏ 
oÉÏeÉÏ Måü ÍsÉL MüqÉÏzÉlÉ Måü AsÉÉuÉÉ), ÌuÉÌlÉqÉrÉ, SsÉÉsÉÏ 
iÉjÉÉ sÉÊMüU ÌMüUÉrÉÉ mÉU orÉÉeÉ MüÐ aÉhÉlÉÉ uÉxÉÔsÉÏ mÉU 
ÌMürÉÉ eÉÉiÉÉ Wæû|

aÉ) sÉÉpÉÉÇzÉ AÉrÉ MüÐ aÉhÉlÉÉ iÉoÉ MüÐ eÉÉiÉÏ Wæû eÉoÉ ExÉMüÉå 
mÉëÉmiÉ MüUlÉå MüÉ AÍkÉMüÉU xjÉÉÌmÉiÉ WûÉå eÉÉiÉÉ Wæû|

bÉ) qÉÑMüSqÉÉ SÉrÉU ÌMüL aÉL ZÉÉiÉå Måü qÉÉqÉsÉå qÉåÇ xÉÇoÉÇÍkÉiÉ 
ÌuÉÍkÉMü iÉjÉÉ AlrÉ urÉrÉÉåÇ MüÉå sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ uÉxÉÔsÉÏ mÉU ExÉMüÐ aÉhÉlÉÉ AÉrÉ Måü 
ÃmÉ qÉåÇ MüÐ eÉÉiÉÏ Wæû|      

7. MüqÉïcÉÉUÏ ÌWûiÉMüqÉïcÉÉUÏ ÌWûiÉ

 mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇmÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ

 mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ eÉæxÉå pÉÌuÉwrÉ ÌlÉÍkÉ / mÉåÇzÉlÉ ÌlÉÍkÉ 
MüÉå urÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ  Wæû iÉjÉÉ sÉÉpÉ-WûÉÌlÉ 
ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|      

 oÉæÇMü 01-04-2010 MüÉå rÉÉ ExÉMåü oÉÉS oÉæÇMü qÉåÇ zÉÉÍqÉsÉ WûÉålÉå 
uÉÉsÉå xÉpÉÏ AÍkÉMüÉËUrÉÉåÇ / MüqÉïcÉÉËUrÉÉåÇ Måü ÍsÉL LMü lÉD mÉåÇzÉlÉ 
rÉÉåeÉlÉÉ (LlÉmÉÏLxÉ) xÉÇcÉÉÍsÉiÉ MüUiÉÉ Wæû, eÉÉå ÌMü LMü mÉËUpÉÉÌwÉiÉ 
AÇzÉSÉlÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Wæû, LåxÉå lÉL zÉÉÍqÉsÉ WûÉålÉå uÉÉsÉå xÉSxrÉ 
qÉÉæeÉÔSÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Måü xÉSxrÉ oÉlÉlÉå Måü WûMüSÉU lÉWûÏÇ Wæû|  
rÉÉåeÉlÉÉ Måü AlÉÑxÉÉU, MüuÉU ÌMüL aÉL MüqÉïcÉÉUÏ AmÉlÉå qÉÔsÉ uÉåiÉlÉ 
AÉæU qÉWÇûaÉÉD pÉ¨Éå Måü 10% Måü xÉÉjÉ-xÉÉjÉ oÉæÇMü xÉå qÉÔsÉ uÉåiÉlÉ 
AÉæU qÉWÇûaÉÉD pÉ¨Éå Måü 14% Måü oÉUÉoÉU rÉÉåaÉSÉlÉ MüUiÉå WæÇû| oÉæÇMü 
CxÉ iÉUWû Måü uÉÉÌwÉïMü AÇzÉSÉlÉ MüÉå iÉixÉÇoÉÇkÉÏ uÉwÉï Måü urÉrÉ Måü 
ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ Wæû|

 mÉËUpÉÉÌwÉiÉ ÌWûiÉsÉÉpÉ rÉÉåeÉlÉÉLÇ mÉËUpÉÉÌwÉiÉ ÌWûiÉsÉÉpÉ rÉÉåeÉlÉÉLÇ

Mü EmÉSÉlÉ : MüqÉïcÉÉUÏ EmÉSÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ MüÉ ÌlÉkÉÏrÉlÉ oÉæÇMü 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÎeÉxÉMüÉ mÉëoÉÇkÉlÉ LMü AsÉaÉ lrÉÉxÉ ²ÉUÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ElÉMåü ÌlÉÍkÉ 
MüÉ mÉëoÉÇkÉlÉ MüUiÉÉ Wæû| EmÉSÉlÉ Måü iÉWûiÉ oÉæÇMü Måü oÉÉkrÉiÉÉAÉåÇ 
Måü uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉÏqÉÉÇÌMüMü AÉkÉÉU mÉU 
iÉjÉÉ rÉÉåeÉlÉÉ xÉÇmÉÌ¨É Måü EÍcÉiÉ qÉÔsrÉ MüÉå ÌlÉuÉsÉ AÉkÉÉU mÉU 
oÉÉkrÉiÉÉAÉåÇ MüÉå qÉÉlrÉiÉÉ SålÉå Måü ÍsÉL xÉMüsÉ oÉÉkrÉiÉÉAÉåÇ xÉå 
MüqÉ ÌMürÉÉ eÉÉiÉÉ Wæû|    
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b.	 Pension:	 The	 employee	 Pension	 Fund	
Scheme	is	funded	by	the	Bank	and	managed	
by	 a	 separate	 trust.	 The	 present	 value	 of	
the	 Bank’s	 obligations	 under	 Pension	 is	
recognized	on	 the	basis	of	actuary’s	 report	
as	 at	 the	 year	 end	 and	 the	 fair	 value	 of	
the	 Plan	 assets	 is	 reduced	 from	 the	 gross	
obligation	 to	 recognize	 the	obligation	on	a	
net	basis.

	 The	privilege	leave	is	considered	as	a	 long-term	
benefit	and	is	recognized	based	on	independent	
actuarial	valuation	

	 The	 cost	 of	 providing	 long-term	 benefits	
under	 defined	 benefit	 Plans	 is	 determined	
using	 the	 projected	 unit	 credit	 method	 with	
actuarial	 valuations	 being	 carried	 out	 at	 each	
Balance	 Sheet	 date.	 Actuarial	 gains/	 losses	 are	
immediately	 recognised	 in	 the	 Profit	 and	 Loss	
Account	and	are	not	deferred.

8. Provision for Taxation

a)	 Income	 tax	 expense	 is	 the	 aggregate	
amount	 of	 current	 tax	 and	 deferred	 tax	
expense	 incurred	 by	 the	 Bank.	 The	 current	
tax	 expense	 and	 deferred	 tax	 expense	
are	 determined	 in	 accordance	 with	 the	
provisions	of	the	Income	Tax	Act,	1961	and	
as	per	Accounting	Standard	22	–	“Accounting	
for	 Taxes	 on	 Income”	 respectively	 after	
taking	into	account	taxes	paid	at	the	foreign	
offices,	which	are	based	on	the	tax	laws	of	
respective	jurisdictions.	

b)	 Deferred	 Tax	 adjustments	 comprises	
of	 changes	 in	 the	 deferred	 tax	 assets	 or	
liabilities	 during	 the	 year.	 Deferred	 Tax	
assets	 and	 liabilities	 arising	 on	 account	 of	
timing	 differences	 and	 which	 are	 capable	
of	 reversal	 in	 subsequent	 periods	 are	
recognized	using	the	tax	rates	and	laws	that	
have	been	enacted	or	substantively	enacted	
as	of	the	balance	sheet	date.	The	impact	of	
changes	in	deferred	tax	assets	and	liabilities	
is	recognised	in	the	profit	and	loss	account.	

c)	 Deferred	 tax	 assets	 are	 recognised	 and	 re-
assessed	at	each	reporting	date,	based	upon	
management’s	 judgment	 as	 to	 whether	
their	realisation	is	considered	as	reasonably	
certain	or	virtual	certain	as	the	case	may	be.	

(ZÉ)  mÉåÇzÉlÉ : MüqÉïcÉÉUÏ mÉåÇzÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ MüÉ ÌlÉkÉÏrÉlÉ oÉæÇMü 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU mÉëoÉÇkÉlÉ LMü  AsÉaÉ lrÉÉxÉ ²ÉUÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû| mÉåÇzÉlÉ Måü iÉWûiÉ oÉæÇMü Måü oÉÉkrÉiÉÉAÉåÇ Måü 
uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå rÉjÉÉ uÉwÉÉïÇiÉ AÉkÉÉU mÉU iÉjÉÉ rÉÉåeÉlÉÉ 
xÉÇmÉÌ¨É Måü EÍcÉiÉ qÉÔsrÉ MüÉå ÌlÉuÉsÉ AÉkÉÉU mÉU oÉÉkrÉiÉÉAÉåÇ 
MüÉå qÉÉlrÉiÉÉ SålÉå Måü ÍsÉL xÉMüsÉ oÉÉkrÉiÉÉAÉåÇ xÉå MüqÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû|   

 AÎeÉïiÉ NÒû–ûÏ MüÉå SÏbÉÉïuÉÍkÉ sÉÉpÉ qÉÉlÉÉ eÉÉiÉÉ Wæû iÉjÉÉ xuÉiÉÇ§É 
oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ Måü AÉkÉÉU mÉU mÉËUMüsÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 mÉËUpÉÉÌwÉiÉ sÉÉpÉ Måü iÉWûiÉ SÏbÉïMüÉÍsÉMü sÉÉpÉ mÉëSÉlÉ MüUlÉå 
MüÐ sÉÉaÉiÉ mÉëirÉåMü iÉÑsÉlÉ mÉ§É MüÐ iÉÉUÏZÉ qÉåÇ ÌMüL eÉÉlÉå uÉÉsÉå 
oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ Måü xÉÉjÉ AlÉÑqÉÉÌlÉiÉ CMüÉD ¢åüÌQûOû ÌuÉÍkÉ 
MüÉ EmÉrÉÉåaÉ MüUMåü ÌlÉkÉÉïËUiÉ MüÐ eÉÉiÉÏ Wæû| oÉÏqÉÉÇÌMüMü sÉÉpÉ / 
WûÉÌlÉ MüÉå AÉxjÉÌaÉiÉ lÉ MüUiÉå WÒûL iÉÑUÇiÉ sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ 
qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|       

8. MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉMüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

Mü) AÉrÉMüU urÉrÉ oÉæÇMü ²ÉUÉ ÌMüL aÉL uÉiÉïqÉÉlÉ MüU AÉæU 
AÉxjÉÌaÉiÉ MüU urÉrÉ MüÐ MÑüsÉ UÉÍzÉ Wæû| uÉiÉïqÉÉlÉ MüU urÉrÉ 
AÉæU AÉxjÉÌaÉiÉ MüU urÉrÉ AÉrÉMüU AÍkÉÌlÉrÉqÉ, 1961 Måü 
mÉëÉuÉkÉÉlÉÉåÇ AÉæU sÉåZÉÉÇMülÉ qÉÉlÉMü 22 - "AÉrÉ mÉU MüU 
Måü ÍsÉL sÉåZÉÉÇMülÉ" Måü AlÉÑxÉÉU ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ ²ÉUÉ  
xÉÇoÉÇÍkÉiÉ AÍkÉMüÉU ¤Éå§ÉÉåÇ Måü MüU MüÉlÉÔlÉÉåÇ mÉU AÉkÉÉËUiÉ 
pÉÑaÉiÉÉlÉ ÌMüL aÉL MüU MüÉå krÉÉlÉ qÉåÇ UZÉlÉå Måü oÉÉS ÌlÉkÉÉïËUiÉ 
ÌMüL eÉÉiÉå WæÇû|

ZÉ) AÉxjÉÌaÉiÉ MüU xÉqÉÉrÉÉåeÉlÉ qÉåÇ uÉwÉï Måü SÉæUÉlÉ AÉxjÉÌaÉiÉ MüU 
AÉÎxiÉrÉÉåÇ rÉÉ SålÉSÉËUrÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ zÉÉÍqÉsÉ WæÇû| xÉqÉrÉ-
AuÉÍkÉ qÉåÇ AÇiÉU Måü MüÉUhÉ EimÉllÉ WûÉålÉåuÉÉsÉÏ ÌuÉpÉåSMü 
MüU AÉÎxiÉrÉÉåÇ AÉæU SårÉiÉÉAÉåÇ eÉÉå ÌMü oÉÉS MüÐ AuÉÍkÉrÉÉåÇ 
Måü SÉæUÉlÉ mÉëÌiÉuÉiÉïlÉ rÉÉåarÉ WæÇû MüÉå AÍkÉÌlÉrÉÍqÉiÉ MüU MüÐ 
SUÉåÇ uÉ ÌlÉrÉqÉÉåÇ AjÉuÉÉ oÉÉS qÉåÇ iÉÑsÉlÉ-mÉ§É MüÐ ÌiÉÍjÉ mÉU 
AÍkÉÌlÉrÉÍqÉiÉ MüU MüÐ SUÉåÇ uÉ ÌlÉrÉqÉÉåÇ MüÉ mÉërÉÉåaÉ MüUiÉå 
WÒûL qÉÉlrÉiÉÉ SÏ aÉrÉÏ Wæû| AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ AÉæU 
SålÉSÉËUrÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ MüÉå sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå 
qÉåÇ UZÉÉ eÉÉiÉÉ Wæû|  

aÉ) AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ MüÉå mÉëirÉåMü ËUmÉÉåÌOïÇûaÉ ÌiÉÍjÉ mÉU 
rÉjÉÉÎxjÉÌiÉ AlÉÑxÉÉU mÉëoÉÇkÉlÉ Måü ÌlÉhÉïrÉ Måü AÉkÉÉU mÉU 
mÉËUMüsÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû, uÉ ElÉMåü mÉëÉÎmiÉrÉÉåÇ MüÉå rÉjÉÉåÍcÉiÉ ÃmÉ xÉå ÌlÉÍ¶ÉiÉ rÉÉ 
AÉpÉÉxÉÏ qÉÉlÉÉ eÉÉiÉÉ Wæû|
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d)	 Deferred	Tax	Assets	are	recognised	on	carry	
forward	 of	 unabsorbed	 depreciation	 and	
tax	 losses	 only	 if	 there	 is	 virtual	 certainty	
supported	by	convincing	evidence	that	such	
deferred	 tax	assets	 can	be	 realised	against	
future	 profits.	 Deferred	 tax	 assets	 on	 the	
items	 other	 than	 above	 are	 recognized	 on	
the	basis	of	reasonable	certainty.

9	 Net	Profit	

 Provisions, Contingent Liabilities and 
Contingent Assets

	 In	conformity	with	AS	29,	“Provisions,	Contingent	
Liabilities	 &	 Contingent	 Assets”	 issued	 by	 the	
Institute	of	Chartered	Accountants	of	 India,	the	
bank	recognizes	provision	only	when:

a.	 It	has	a	present	obligation	as	a	result	of	past	
event.

b.	 It	 is	 probable	 that	 an	outflow	of	 resources	
embodying	 economic	 benefits	 will	 be	
required	to	settle	the	obligation,	and	

c.	 A	 reliable	 estimate	 of	 the	 amount	 of	 the	
obligation	can	be	made.

No provision is recognized:

a.	 For	any	possible	obligation	that	arises	from	
past	events	and	the	existence	of	which	will	
be	 confirmed	 only	 by	 the	 occurrence	 or 
non-occurrence	 of	 one	 or	 more	 uncertain	
future	events	not	wholly	within	the	control	of 
the	bank.	

b.	 Where	 it	 is	 not	 probable	 that	 an	 outflow	
of	 resources	embodying	economic	benefits	
will	be	required	to	settle	the	obligation	or

c.	 When	a	reliable	estimate	of	the	amount	of	
obligation	cannot	be	made

Such	obligations	are	 recorded	as	Contingent	 Liabilities.	
These	 are	 assessed	 at	 regular	 intervals	 and	 only	 that	
part	of	the	obligation	for	which	the	outflow	of	resources	
embodying	 economic	 benefits	 is	 probable,	 is	 provided	
for,	except	in	the	extremely	rare	circumstances	where	no	
reliable	estimate	can	be	made.

i. Contingent Assets are not recognized in the 
financial	Statements.

bÉ) AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨ÉrÉÉåÇ MüÉå AlÉÉuÉzÉÉåÌwÉiÉ  qÉÔsrÉ¾ûÉxÉ 
AÉæU MüU Måü lÉÑMüxÉÉlÉ xÉå AÉaÉå sÉå eÉÉlÉå mÉU UZÉÉ eÉÉiÉÉ 
Wæû, AaÉU CxÉ oÉÉiÉ Måü mÉÑZiÉÉ xÉoÉÔiÉÉåÇ MüÉ xÉqÉjÉïlÉ MüUiÉå 
WÒûL AÉpÉÉxÉÏ ÌlÉÍ¶ÉiÉiÉÉ Wæû ÌMü LåxÉÏ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É 
MüÉå pÉÌuÉwrÉ qÉåÇ qÉÑlÉÉTåü Måü ÌuÉÂ® mÉërÉÉåaÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ 
Wæû| EmÉrÉÑï£ü  Måü AsÉÉuÉÉ AlrÉ qÉSÉåÇ mÉU AÉxjÉÌaÉiÉ MüU 
AÉÎxiÉrÉÉåÇ MüÉå EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Måü AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ 
eÉÉiÉÏ Wæû|

9 ÌlÉuÉsÉ sÉÉpÉ  ÌlÉuÉsÉ sÉÉpÉ  

 mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü AÉÎxiÉrÉÉð mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü AÉÎxiÉrÉÉð 

 pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü 
29 “AÉMüÎxqÉMü SårÉiÉÉAÉåÇ iÉjÉÉ AÉMüÎxqÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL 
mÉëÉuÉkÉÉlÉ'' Måü AlÉÑxÉÉU oÉæÇMü ²ÉUÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉå qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ 
Wæû, eÉoÉ :-

Mü) mÉÔuÉïuÉiÉÏï bÉOûlÉÉ Måü mÉËUhÉÉqÉxuÉÃmÉ qÉåÇ uÉiÉïqÉÉlÉ qÉåÇ MüÉåD 
oÉÉkrÉiÉÉ WûÉå 

ZÉ) ExÉ oÉÉkÉriÉÉ Måü ÌlÉmÉOûÉlÉ Måü ÍsÉL AÉÍjÉïMü sÉÉpÉ rÉÑ£ü 
xÉÇxÉÉkÉlÉÉåÇ MüÉ oÉÉ½ mÉëuÉÉWû WûÉå,  AÉæU 

aÉ) oÉÉkÉriÉÉ UÉÍzÉ MüÉ  EÍcÉiÉ mÉËUMüsÉlÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ WûÉå|    

MüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ:MüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ:

Mü) mÉÔuÉï MüÐ bÉOûlÉÉAÉåÇ xÉå EimÉ³É WûÉålÉåuÉÉsÉÏ ÌMüxÉÏ xÉÇpÉÉÌuÉiÉ 
oÉÉkrÉiÉÉ AÉæU ÎeÉxÉMåü AÎxiÉiuÉ MüÐ mÉÑÌ¹ MåüuÉsÉ LMü rÉÉ 
ExÉxÉå AÍkÉMü AÌlÉÍ¶ÉiÉ pÉÉuÉÏ bÉOûlÉÉAÉåÇ, eÉÉåÌMü mÉÔhÉï ÃmÉ 
xÉå oÉæÇMü Måü ÌlÉrÉÇ§ÉhÉ qÉåÇ lÉWûÏÇ WûÉå, Måü bÉOûlÉå rÉÉ lÉ bÉOûlÉå mÉU 
WûÏ MüÐ eÉÉLaÉÏ| 

ZÉ) eÉWûÉÇ rÉWû mÉëirÉÉÍzÉiÉ lÉWûÏÇ Wæû ÌMü AÉÍjÉïMü sÉÉpÉ uÉÉsÉå 
xÉÇxÉÉkÉlÉÉåÇ MüÉ oÉÉ½ mÉëuÉÉWû oÉÉkrÉiÉÉ Måü ÌlÉmÉOûÉlÉ Måü ÍsÉL 
AÉuÉzrÉMü WûÉåaÉÉ rÉÉ 

aÉ) eÉoÉ oÉÉkrÉiÉÉ UÉÍzÉ MüÉ ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ eÉÉ 
xÉMüiÉÉ| 

LåxÉå oÉÉkrÉiÉÉ MüÉå AÉMüÎxqÉMü SårÉiÉÉAÉåÇ Måü ÃmÉ qÉåÇ AÍpÉsÉåÎZÉiÉ ÌMürÉÉ aÉrÉÉ 
Wæû| CxÉMüÉå ÌlÉrÉÍqÉiÉ AiÉÇUÉsÉ mÉU ÌlÉkÉÉïËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ AirÉÇiÉ SÒsÉïpÉ 
mÉËUÎxjÉÌiÉrÉÉð eÉWûÉÇ MüÉåD ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ eÉÉ xÉMüiÉÉ Wæû MüÉå 
NûÉåÄQûMüU oÉÉkrÉiÉÉ Måü ExÉ ÌWûxxÉå MüÉå ÎeÉxÉMåü ÍsÉL AÉÍjÉïMü sÉÉpÉ rÉÑ£ü xÉëÉåiÉÉåÇ 
MüÉ oÉÉ½  mÉëuÉÉWû xÉÇpÉuÉ Wæû, Måü ÍsÉL mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

i. AÉMüÎxqÉMü SårÉiÉÉAÉåÇ MüÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ AÉMüÎxqÉMü SårÉiÉÉAÉåÇ MüÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ 
ÌSrÉÉ aÉrÉÉ Wæû|   ÌSrÉÉ aÉrÉÉ Wæû|   
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	 Net	Profit

	 The	Net	Profit	in	the	Profit	&	Loss	Account	is	after:

	 (a)	Provision	for	depreciation	on	Investments

	 (b)	Provision	for	Taxation

	 (c)	Provision	on	Non-Performing	Advances

	 (d)	Provision	on	Standard	Assets

	 (e)	Provision	for	Non-Performing	Investments

	 (f)	Provision	for	other	usual	&	necessary	Items

10. Earnings Per Share

 The	 Bank	 reports	 basic	 and	 diluted	 Earnings	
Per	Share	 in	accordance	with	AS	 -	20	 “Earnings	
Per	 Share”,	 issued	 by	 ICAI.	 Basic	 Earnings	 Per	
Share	 is	 computed	 by	 dividing	 the	 net	 profit	
after	 tax	attributable	 to	equity	shareholders	by	
the	weighted	average	number	of	 equity	 shares	
outstanding	for	the	Year.

11. Cash Flow Statement

	 Cash	flow	Statement	is	reported	by	using	indirect	
method.

12. Segment Reporting

	 The	 Bank	 recognises	 the	 business	 segment	 as	
the	primary	reporting	segment	and	geographical	
segment	 as	 the	 secondary	 reporting	 segment	
in	 accordance	 with	 the	 RBI	 guidelines	 &	 in	
compliance	with	AS-17	issued	by	ICAI.

 ÌlÉuÉsÉ sÉÉpÉÌlÉuÉsÉ sÉÉpÉ  

 sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ ÌlÉuÉsÉ sÉÉpÉ ÌlÉqlÉÍsÉÎZÉiÉ Måü mÉ¶ÉÉiÉ Wæû :  
Mü)  ÌlÉuÉåzÉ mÉU qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ  

ZÉ)  MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

aÉ)  AlÉeÉïMü AÌaÉëqÉ  Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

bÉ)  qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ                                                                        

Xû)  AlÉeÉïMü ÌlÉuÉåzÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

cÉ)  AlrÉ xÉÉqÉÉlrÉ uÉ AÉuÉzrÉMü qÉSÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ  

10. mÉëÌiÉ zÉårÉU AeÉïlÉmÉëÌiÉ zÉårÉU AeÉïlÉ

 oÉæÇMü, AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü 20 "mÉëÌiÉ zÉårÉU 
AeÉïlÉ " Måü AlÉÑxÉÉU mÉëÌiÉ zÉårÉU MüÉ qÉÔsÉ uÉ iÉlÉÑM×üiÉ AeÉïlÉ MüÉå 
ËUmÉÉåOïû MüUiÉÉ Wæû| mÉëÌiÉ zÉårÉU qÉÔsÉ AeÉïlÉ MüÐ aÉhÉlÉÉ MüU mÉ¶ÉÉiÉ 
ÌlÉuÉsÉ sÉÉpÉ MüÉå uÉwÉï Måü SÉæUÉlÉ oÉMüÉrÉÉ DÎYuÉOûÏ zÉårÉUÉåÇ MüÐ pÉÉËUiÉ 
AÉæxÉiÉ xÉÇZrÉÉ xÉå ÌuÉpÉÉÎeÉiÉ MüUMåü ÌMürÉÉ eÉÉiÉÉ Wæû|    

11. lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉlÉMüS mÉëuÉÉWû ÌuÉuÉUhÉ

 AmÉëirÉ¤É ÌuÉÍkÉ MüÉ EmÉrÉÉåaÉ MüUMåü lÉMüS mÉëuÉÉWû MüÐ xÉÔcÉlÉÉ SÏ 
eÉÉiÉÏ Wæû|

12. ZÉÇQû ËUmÉÉåÌOïÇûaÉZÉÇQû ËUmÉÉåÌOïÇûaÉ

  oÉæÇMü pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU AÉæU AÉDxÉÏLAÉD 
²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü (LLxÉ) -17 Måü AlÉÑmÉÉsÉlÉ qÉåÇ 
urÉuÉxÉÉrÉ ZÉÇQû MüÉå mÉëÉjÉÍqÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû AÉæU pÉÉæaÉÉåÍsÉMü ZÉÇQû 
MüÉå Ì²iÉÏrÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ Wæû|
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Disclosure in financial statements -  
‘Notes to Accounts’

SCHEDULE 18 - NOTES ON ACCOUNTS   

1. Regulatory Capital
a) Composition of Regulatory Capital
          (` in Crore)

Sl. 
No.

Particulars 31.03.2023 31.03.2022

i)
Common Equity Tier 1 
capital (CET 1)  (net of 
deductions, if any)

65814.46 55246.47

ii) Additional Tier 1 capital 12421.82 8886.10

iii) Tier 1 capital (i + ii) 78236.28 64132.57

iv) Tier 2 capital 16466.36 16083.10

v) Total capital (Tier 1 + Tier 2) 94702.64 80215.67

vi)
Total Risk Weighted Assets 
(RWAs)

567763.16 538282.86

vii)
CET 1 Ratio (CET 1 as a 
percentage of RWAs)

11.59% 10.26%

viii)
Tier 1 Ratio (Tier 1 capital 
as a percentage of RWAs)

13.78% 11.91%

ix)
Tier 2 Ratio (Tier 2 capital 
as a percentage of RWAs)

2.90% 2.99%

x)

Capital to Risk Weighted 
Assets Ratio (CRAR) (Total 
Capital as a percentage of 
RWAs)

16.68% 14.90%

xi) Leverage Ratio 5.52% 4.98%

xii)
Percentage of the 
shareholding of 
a) Government of India

62.93% 62.93%

xiii)

Amount of paid-up equity 
capital raised during the 
year (including Share 
Premium)

Nil 2500

xiv)

Amount of non-equity  
Tier 1 capital raised during 
the year, of which: 

4000 4000

i) Perpetual non-
cumulative preference 
shares (PNCPS)

  Nil Nil

ii) Perpetual Debt 
Instrument (PDI)

4000 4000

xv)
Amount of Tier 2 capital 
raised during the year, of 
which: (Basel III Compliant) 

2000 2500

i) Debt Capital instrument 2000 2500

b) Draw down from Reserves

 No amount has been debited to Other Reserves 
towards provision.

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ mÉëMüOûÏMüUhÉ -  
‘sÉåZÉÉ xÉÇoÉÇkÉÏ ÌOûmmÉÍhÉrÉÉÇ’

AlÉÑxÉÔcÉÏ 18 AlÉÑxÉÔcÉÏ 18 - sÉåZÉÉ xÉÇoÉÇkÉÏ ÌOûmmÉÍhÉrÉÉÇ sÉåZÉÉ xÉÇoÉÇkÉÏ ÌOûmmÉÍhÉrÉÉÇ  

1.1.  ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ
L) ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ MüÐ xÉÇUcÉlÉÉL) ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ MüÐ xÉÇUcÉlÉÉ     (` MüUÉåÄQûû qÉåÇ)

¢ü.  ¢ü.  
xÉÇ.xÉÇ. ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i)
xÉÉqÉÉlrÉ CÎYuÉOûÏ ÌOûrÉU 1 mÉÔÇeÉÏ 
(xÉÏDOûÏ 1) (MüOûÉæiÉÏ MüÉ MÑüsÉ, 
rÉÌS MüÉåD Wæû)

65814.46 55246.47

ii) AÌiÉËU£ü ÌOûrÉU 1 mÉÔÇeÉÏ 12421.82 8886.10

iii) ÌOûrÉU 1 mÉÔÇeÉÏ (i + ii) 78236.28 64132.57

iv) ÌOûrÉU 2 mÉÔÇeÉÏ 16466.36 16083.10

v) MÑüsÉ mÉÔÇeÉÏ (ÌOûrÉU 1 + ÌOûrÉU 2) 94702.64 80215.67

vi)
MÑüsÉ eÉÉåÎZÉqÉ pÉÉËUiÉ AÉÎxiÉrÉÉÇ 
(AÉUQûosrÉÔL) 567763.16 538282.86

vii)
xÉÏDOûÏ 1 AlÉÑmÉÉiÉ (AÉUQûosrÉÔL 
Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ xÉÏDOûÏ 1) 11.59% 10.26%

viii)
ÌOûrÉU 1 AlÉÑmÉÉiÉ (AÉUQûosrÉÔL Måü 
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ ÌOûrÉU 1 mÉÔÇeÉÏ) 13.78% 11.91%

ix)
ÌOûrÉU 2 AlÉÑmÉÉiÉ (AÉUQûosrÉÔL Måü 
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ ÌOûrÉU 2 mÉÔÇeÉÏ) 2.90% 2.99%

x)

eÉÉåÎZÉqÉ pÉÉËUiÉ AÉÎxiÉ MüÐ 
iÉÑsÉlÉÉ qÉåÇ mÉÔÇeÉÏ MüÉ AlÉÑmÉÉiÉ 
(xÉÏAÉULAÉU) (AÉUQûosrÉÔL Måü 
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ MÑüsÉ mÉÔÇeÉÏ)

16.68% 14.90%

xi) sÉÏuÉUåeÉ AlÉÑmÉÉiÉ 5.52% 4.98%

xii)
ÌlÉqlÉ MüÐ zÉårÉUkÉÉËUiÉÉ MüÉ AlÉÑmÉÉiÉ
a) pÉÉUiÉ xÉUMüÉU 62.93% 62.93%

xiii)
uÉwÉï Måü SÉæUÉlÉ eÉÑOûÉD aÉD cÉÑMüiÉÉ 
CÎYuÉOûÏ mÉÔÇeÉÏ MüÐ UÉÍzÉ (zÉårÉU 
mÉëÏÍqÉrÉqÉ xÉÌWûiÉ)

zÉÔlrÉ 2500

xiv)

uÉwÉï Måü SÉæUÉlÉ eÉÑOûÉD aÉD  
aÉæU-CÎYuÉOûÏ ÌOûrÉU 1 mÉÔÇeÉÏ MüÐ 
UÉÍzÉ, ÎeÉxÉqÉåÇ xÉå:ÎeÉxÉqÉåÇ xÉå:

4000 4000

i)  oÉåqÉÏrÉÉSÏ aÉæU-xÉÇcÉrÉÏ AÍkÉqÉÉlÉÏ   
zÉårÉU (mÉÏLlÉxÉÏmÉÏLxÉ)

zÉÔlrÉ zÉÔlrÉ

ii) oÉåqÉÏrÉÉSÏ GhÉ ÍsÉZÉiÉ  
(mÉÏQûÏAÉD) 4000 4000

xv)
uÉwÉï Måü SÉæUÉlÉ eÉÑOûÉD aÉD ÌOûrÉU 
2 mÉÔÇeÉÏ MüÐ UÉÍzÉ, ÎeÉxÉqÉåÇ xÉå: ÎeÉxÉqÉåÇ xÉå: 
(oÉåxÉsÉ III AlÉÑmÉÉÍsÉiÉ) 

2000 2500

i) GhÉ mÉÔÇeÉÏ ÍsÉZÉiÉ 2000 2500

oÉÏ)  AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ xÉå AÉWûUhÉ oÉÏ)  AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ xÉå AÉWûUhÉ 
 mÉëÉuÉkÉÉlÉ Måü mÉëÌiÉ AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ MüÉåD UÉÍzÉ lÉÉqÉå lÉWûÏÇ 

QûÉsÉÏ aÉD Wæû|
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2.2.  AÉÎxiÉ SårÉiÉÉ mÉëoÉÇkÉlÉ AÉÎxiÉ SårÉiÉÉ mÉëoÉÇkÉlÉ 

L) 31.03.2023 MüÉå AÉÎxiÉrÉÉåÇ AÉæU SålÉSÉËUrÉÉåÇ MüÐ MÑüNû uÉxiÉÑAÉåÇ MüÉ mÉËUmÉYuÉiÉÉ mÉæOûlÉïL) 31.03.2023 MüÉå AÉÎxiÉrÉÉåÇ AÉæU SålÉSÉËUrÉÉåÇ MüÐ MÑüNû uÉxiÉÑAÉåÇ MüÉ mÉËUmÉYuÉiÉÉ mÉæOûlÉï                                             

 (UÉÍzÉ `MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ eÉqÉÉ eÉqÉÉ AÌaÉëqÉ AÌaÉëqÉ ÌlÉuÉåzÉÌlÉuÉåzÉ EkÉÉU EkÉÉU 
ÌuÉSåzÉÏ qÉÑSìÉ ÌuÉSåzÉÏ qÉÑSìÉ 
AÉÎxiÉrÉÉÇ AÉÎxiÉrÉÉÇ 

ÌuÉSåzÉÏ qÉÑSìÉ ÌuÉSåzÉÏ qÉÑSìÉ 
SålÉSÉËUrÉÉÇ SålÉSÉËUrÉÉÇ 

1 ÌSlÉ
36130.70 10287.65 41.00 0.00 33105.63 24483.70

(20279.21) (10546.16) 0.00 0.00 (27913.28) (3228.23)

2 xÉå 7 ÌSlÉ
31176.34 6873.77 222.26 9808.88 4474.73 6598.41

(33388.23) (7466.94) (26.45) 0.00 (5346.33) (19969.81)

8 xÉå 14 ÌSlÉ
16406.40 7159.00 0.00 0.00 2737.01 3880.48

(15289.47) (6370.09) (30.25) (254.71) (4380.51) (4264.04)

15 xÉå 30 ÌSlÉ
28175.42 22555.17 2133.27 850.00 10655.23 6107.04

(19880.16) (11640.69) (654.13) 0.00 (5633.32) (5513.86)

31 ÌSlÉÉåÇ xÉå 2 qÉWûÏlÉå
49168.21 27708.50 3949.45 616.28 5733.66 4795.6

(33829.70) (14461.41) (511.02) (765.24) (8619.39) (5137.13)

2 qÉWûÏlÉå xÉå AÍkÉMü 3 qÉWûÏlÉå iÉMü
37084.75 32868.29 926.40 410.85 7296.12 4780.16

(46506.53) (18825.51) (4630.93) (444.65) (9723.96) (5306.40)

3 qÉWûÏlÉå xÉå AÍkÉMü 6 qÉWûÏlÉå iÉMü 
106740.26 76739.75 6368.71 649.05 16611.16 13382.29

(98406.44) (68196.93) (14600.76) (6336.42) (19423.44) (5448.32)

6 qÉWûÏlÉå xÉå AÍkÉMü 1 uÉwÉï iÉMü
138367.56 144762.67 14164.52 7785.03 8743.8 4690.6

(159116.15) (123658.81) (7648.22) (3634.40) (8099.09) (3173.67)

1 uÉwÉï xÉå AÍkÉMü 3 uÉwÉï iÉMü
377822.71 218701.35 29457.36 22399.02 15294.2 10553.17

(388198.33) (183188.09) (19539.36) (17999.70) (11702.08) (947.71)

3 uÉwÉï xÉå AÍkÉMü 5 uÉwÉï iÉMü  
155659.35 92008.55 79341.69 11031.60 5664.64 5757.19

(88150.51) (78587.47) (43608.23) (14324.94) (6606.26) (6082.84)

5 uÉwÉï xÉå AÍkÉMü 
202486.91 191007.85 182433.79 4539.07 4067.06 -226.49

(183364.52) (180659.75) (190763.55) (2524.89) (2954.10) (-889.67)

MÑüsÉ MÑüsÉ 
1179218.61 830672.55 319038.45 58089.78 114383.23 84804.86

(1086409.25) (703601.82) (282012.90) (46284.95) (110401.76) (58182.34)

(MüÉå¸Mü qÉåÇ ÌSL aÉL AÉÇMüÄQåû ÌmÉNûsÉå uÉwÉï xÉå xÉÇoÉÇÍkÉiÉ WæÇû)   

• lÉÉåOû 1:lÉÉåOû 1: EmÉrÉÑï£ü ÌuÉSåzÉÏ qÉÑSìÉ AÉÎxiÉrÉÉåÇ MüÉå AÇiÉU-zÉÉZÉÉ xÉqÉÉrÉÉåeÉlÉÉåÇ MüÉå xÉqÉÉmiÉ MüUlÉå Måü oÉÉS ÍsÉrÉÉ eÉÉiÉÉ Wæû| sÉåÌMülÉ ÌuÉSåzÉÏ qÉÑSìÉ SålÉSÉËUrÉÉåÇ MüÉå AÇiÉU zÉÉZÉÉ orÉÉeÉ mÉëÉÎmiÉrÉÉåÇ AÉæU 
SårÉ xÉqÉÉrÉÉåeÉlÉÉåÇ Måü ElqÉÔsÉlÉ xÉå mÉWûsÉå ÍsÉrÉÉ eÉÉiÉÉ Wæû|
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2. Asset Liability Management 

a) Maturity pattern of certain items of assets and liabilities as on 31.03.2023                                
  (` in Crore)

Particulars Deposits Advances Investments Borrowings
Foreign Currency 

Assets
Foreign Currency 

Liabilities

1 day
36130.70 10287.65 41.00 0.00 33105.63 24483.70

(20279.21) (10546.16) 0.00 0.00 (27913.28) (3228.23)

2 to 7 days
31176.34 6873.77 222.26 9808.88 4474.73 6598.41

(33388.23) (7466.94) (26.45) 0.00 (5346.33) (19969.81)

8 to 14 days
16406.40 7159.00 0.00 0.00 2737.01 3880.48

(15289.47) (6370.09) (30.25) (254.71) (4380.51) (4264.04)

15 to 30 days
28175.42 22555.17 2133.27 850.00 10655.23 6107.04

(19880.16) (11640.69) (654.13) 0.00 (5633.32) (5513.86)

31 days to 2 months
49168.21 27708.50 3949.45 616.28 5733.66 4795.6

(33829.70) (14461.41) (511.02) (765.24) (8619.39) (5137.13)

Over 2 months to 3 months
37084.75 32868.29 926.40 410.85 7296.12 4780.16

(46506.53) (18825.51) (4630.93) (444.65) (9723.96) (5306.40)

Over 3 months to 6 months
106740.26 76739.75 6368.71 649.05 16611.16 13382.29

(98406.44) (68196.93) (14600.76) (6336.42) (19423.44) (5448.32)

Over 6 months to 1 year
138367.56 144762.67 14164.52 7785.03 8743.8 4690.6

(159116.15) (123658.81) (7648.22) (3634.40) (8099.09) (3173.67)

Over 1 year to 3 years
377822.71 218701.35 29457.36 22399.02 15294.2 10553.17

(388198.33) (183188.09) (19539.36) (17999.70) (11702.08) (947.71)

Over 3 years to 5 years                                                                                                      
155659.35 92008.55 79341.69 11031.60 5664.64 5757.19

(88150.51) (78587.47) (43608.23) (14324.94) (6606.26) (6082.84)

Over 5 years
202486.91 191007.85 182433.79 4539.07 4067.06 -226.49

(183364.52) (180659.75) (190763.55) (2524.89) (2954.10) (-889.67) 

Total 1179218.61 830672.55 319038.45 58089.78 114383.23 84804.86

(1086409.25) (703601.82) (282012.90) (46284.95) (110401.76) (58182.34)

(Figures in brackets relate to previous year)

• Note 1: Above mentioned foreign currency assets are taken after elimination of inter branch adjustments. But the foreign currency liabilities are 
taken before elimination of the inter branch interest receivables and payables adjustments.
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b) Liquidity coverage ratio (LCR)

 QUALITATIVE DISCLOSURE

 Liquidity Coverage Ratio (LCR) standard has been 
introduced with the objective that a bank maintains 
an adequate level of unencumbered High Quality 
Liquid Assets (HQLAs) that can be converted into 
cash to meet its liquidity needs for a 30 calendar day 
time horizon under a significantly severe liquidity 
stress scenario.

 Minimum requirement of LCR as stipulated by RBI 
is 100% for the calendar year 2019 onwards. RBI has 
mandated the management of LCR for individual as 
well as group Bank operations. Accordingly, Bank 
is disclosing the LCR at solo and consolidated level. 
The entities included while computing consolidated 
LCR are Canara Bank Solo (Domestic & overseas 
operation) & Canara Bank (Tanzania) Limited . 

 HQLA comprises of Level 1 assets (0% hair-cut), Level 
2A assets (15% hair-cut) and Level 2B assets (50% 
hair-cut). Level 1 assets comprising of cash, excess 
CRR, excess SLR securities, Government securities to 
the extent allowed by RBI under Marginal Standing 
Facility (MSF) [2% of the Bank’s Net Demand & 
Time Liabilities (NDTL)] and Facility to Avail Liquidity 
for Liquidity Coverage Ratio (FALLCR) [16% of the 
Bank’s NDTL]. Level 2A assets comprises of sovereign 
guaranteed marketable securities, corporate bonds 
or commercial papers which are rated AA- and more 
are issued other than by financial institutions. 

 Expected net cash outflows under stress are the 
weighted sum of outflows minus inflows in the 
next 30 days. The inflows are taken with pre-defined 
haircuts and the outflows are taken at pre-defined 
run off factors. Funding from retail and small 
business customers carries lower run-off factor as 
compared to wholesale funding. 

 Composition of HQLA: The Bank during the three 
months ended 31st March 2023 maintained average 
HQLA of `2,90,122.01 crore. Level 1 assets contribute 
to 97.81% of the total stock of HQLA. Facility to avail 
Liquidity for Liquidity Coverage Ratio constitutes the 
highest portion to HQLA i.e. around 61.36% of the 
total HQLA. Level 2 assets which are lower in quality 
as compared to Level 1 assets, constitute 2.19% of the 
total stock of HQLA against maximum permissible 
level of 40%.

oÉÏ) cÉsÉÌlÉÍkÉ MüuoÉÏ) cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ (LsÉxÉÏAÉU)ÉUåeÉ AlÉÑmÉÉiÉ (LsÉxÉÏAÉU)

 aÉÑhÉÉiqÉMü mÉëMüOûÏMüUhÉ aÉÑhÉÉiqÉMü mÉëMüOûÏMüUhÉ

 oÉæÇMü cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ (LsÉxÉÏAÉU) qÉÉlÉMü CxÉ E¬åzrÉ 
Måü xÉÉjÉ iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû ÌMü oÉæÇMü aÉæU-pÉÉËUiÉ EŠ aÉÑhÉuÉ¨ÉÉ 
uÉÉsÉÏ iÉUsÉ AÉÎxiÉ (LcÉYrÉÔLsÉL) Måü mÉrÉÉïmiÉ xiÉU oÉlÉÉL UZÉå ÎeÉxÉå 
30 MæüsÉåÇQûU ÌSlÉ Måü xÉqÉrÉ xÉÏqÉÉ qÉåÇ AirÉÇiÉ aÉÇpÉÏU iÉUsÉiÉÉ iÉlÉÉuÉ 
mÉËUSØzrÉ qÉåÇ iÉUsÉiÉÉ eÉÂUiÉÉåÇ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉL lÉMüSÏ qÉåÇ 
mÉËUuÉÌiÉïiÉ ÌMürÉÉ eÉÉ xÉMåü| 

 MæüsÉåÇQûU uÉwÉï 2019 xÉå AÉaÉå Måü ÍsÉL AÉUoÉÏAÉD ²ÉUÉ  
ÌlÉkÉÉïËUiÉ LsÉxÉÏAÉU MüÐ lrÉÔlÉiÉqÉ AÉuÉzrÉMüiÉÉ 100% Wæû| AÉUoÉÏAÉD 
lÉå urÉÌ£üaÉiÉ AÉæU xÉqÉÔWû oÉæÇMü mÉËUcÉÉsÉlÉ Måü ÍsÉL LsÉxÉÏAÉU Måü 
mÉëoÉÇkÉlÉ MüÉå AÌlÉuÉÉrÉï MüU ÌSrÉÉ Wæû| iÉSlÉÑxÉÉU, oÉæÇMü LMüsÉ AÉæU 
xÉqÉåÌMüiÉ xiÉU mÉU LsÉxÉÏAÉU MüÉå mÉëMüOû MüU UWûÉ Wæû| xÉqÉåÌMüiÉ 
LsÉxÉÏAÉU MüÐ aÉhÉlÉÉ MüUiÉå xÉqÉrÉ zÉÉÍqÉsÉ xÉÇxjÉÉLÇ MåülÉUÉ oÉæÇMü 
LMüsÉ (bÉUåsÉÔ AÉæU ÌuÉSåzÉÏ mÉËUcÉÉsÉlÉ), MåülÉUÉ oÉæÇMü (iÉÇeÉÉÌlÉrÉÉ) 
ÍsÉÍqÉOåûQû WæÇû|

 LcÉYrÉÔLsÉL qÉåÇ xiÉU 1 AÉÎxiÉ (0% WåûrÉU-MüOû), xiÉU 2L 
AÉÎxiÉ (15% WåûrÉU-MüOû) AÉæU xiÉU 2B AÉÎxiÉ (50%  
WåûrÉU-MüOû) zÉÉÍqÉsÉ WæÇû| xiÉU 1 AÉÎxiÉrÉÉÇ ÎeÉxÉqÉåÇ lÉMüSÏ, AÌiÉËU£ü 
xÉÏAÉUAÉU, AÌiÉËU£ü LxÉLsÉAÉU mÉëÌiÉpÉÔÌiÉrÉÉÇ, xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ 
zÉÉÍqÉsÉ WæÇû, eÉÉå ÌMü xjÉÉrÉÏ xÉÏqÉÉÇiÉ xÉÑÌuÉkÉÉ (LqÉLxÉLTü) Måü iÉWûiÉ 
AÉUoÉÏAÉD ²ÉUÉ AlÉÑqÉiÉ xÉÏqÉÉ iÉMü [oÉæÇMü MüÐ ÌlÉuÉsÉ qÉÉÇaÉ AÉæU 
xÉqÉrÉ SårÉiÉÉAÉåÇ (LlÉQûÏOûÏLsÉ) MüÉ 2%] AÉæU cÉsÉÌlÉÍkÉ MüuÉUåeÉ 
AlÉÑmÉÉiÉ (LTüLsÉxÉÏAÉU) Måü ÍsÉL iÉUsÉiÉÉ mÉëÉmiÉ MüUlÉå MüÐ xÉÑÌuÉkÉÉ 
Wæû [oÉæÇMü Måü LlÉQûÏOûÏLsÉ MüÉ 16 mÉëÌiÉzÉiÉ]| xiÉU 2L MüÐ AÉÎxiÉ 
qÉåÇ xÉÊuÉUålÉ aÉÉUÇOûÏQû qÉÉMåïüOåûoÉsÉ ÍxÉYrÉÉåËUOûÏeÉ, MüÊUmÉÉåUåOû oÉÊlQû rÉÉ 
MüqÉÍzÉïrÉsÉ mÉåmÉU zÉÉÍqÉsÉ WûÉåiÉå WæÇû, ÎeÉlWåÇû LL- rÉÉ ExÉxÉå AÍkÉMü UåOû  
ÌMürÉÉ eÉÉiÉÉ Wæû, eÉÉå ÌuÉ¨ÉÏrÉ xÉÇxjÉÉlÉÉåÇ Måü AÌiÉËU£ü AlrÉ ²ÉUÉ eÉÉUÏ 
ÌMüL eÉÉiÉå WæÇû|

 SoÉÉuÉ Måü iÉWûiÉ AmÉåÍ¤ÉiÉ ÌlÉuÉsÉ lÉMüS oÉÌWûaÉïqÉlÉ AaÉsÉå 30 ÌSlÉÉåÇ 
qÉåÇ oÉÌWûaÉïqÉlÉ MüÉå bÉOûÉMüU AÇiÉuÉÉïWû MüÉ pÉÉËUiÉ rÉÉåaÉ Wæû| AÇiÉuÉÉïWû MüÉå 
mÉÔuÉï-ÌlÉkÉÉïËUiÉ WåûrÉUMüOû Måü xÉÉjÉ ÍsÉrÉÉ eÉÉiÉÉ Wæû AÉæU oÉÌWûaÉïqÉlÉ MüÉå 
mÉÔuÉï-ÌlÉkÉÉïËUiÉ UlÉ-BTü TæüYOûU mÉU ÍsÉrÉÉ eÉÉiÉÉ Wæû| jÉÉåMü ÌlÉkÉÏrÉlÉ 
MüÐ iÉÑsÉlÉÉ qÉåÇ ZÉÑSUÉ AÉæU NûÉåOåû urÉÉmÉÉU aÉëÉWûMüÉåÇ xÉå TÇüÌQÇûaÉ qÉåÇ MüqÉ 
UlÉ-BTü TæüYOûU WûÉåiÉÉ Wæû| 

 LcÉYrÉÔLsÉL MüÐ xÉÇUcÉlÉÉ: 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ Måü 
SÉæUÉlÉ oÉæÇMü lÉå ̀ 2,90,122.01 MüUÉåÄQû MüÉ AÉæxÉiÉ LcÉYrÉÔLsÉL oÉlÉÉL 
UZÉÉ| xiÉU 1 MüÐ AÉÎxiÉ LcÉYrÉÔLsÉL Måü MÑüsÉ xOûÊMü MüÉ 97.81% 
rÉÉåaÉSÉlÉ MüUiÉÏ Wæû| cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ Måü ÍsÉL cÉsÉÌlÉÍkÉ 
MüÉ sÉÉpÉ EPûÉlÉå MüÐ xÉÑÌuÉkÉÉ LcÉYrÉÔLsÉL Måü EŠiÉqÉ ÌWûxxÉå MüÉ 
aÉPûlÉ MüUiÉÏ Wæû, rÉÉlÉÏ MÑüsÉ LcÉYrÉÔLsÉL MüÉ sÉaÉpÉaÉ 61.36%| xiÉU 
2 MüÐ AÉÎxiÉrÉÉÇ eÉÉå xiÉU 1 MüÐ iÉÑsÉlÉÉ qÉåÇ aÉÑhÉuÉ¨ÉÉ qÉåÇ MüqÉ WæÇû,  
LcÉYrÉÔLsÉL Måü MÑüsÉ xOûÊMü MüÉ 2.19% Wæû eÉoÉÌMü AÍkÉMüiÉqÉ 
AlÉÑqÉårÉ xiÉU 40% Wæû| 
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 Funding Profile: Unsecured wholesale funding  
constitutes major portion of total weighted cash 
outflow. Retail deposits and deposits from small 
business customers put together contributed  
around 21.09% of the total weighted cash outflows. 
Deposits from non-financial corporates, sovereigns, 
central banks, multilateral development banks 
and PSEs contributed around 39.36% of the total 
weighted cash outflows. Bank’s exposure is majorly 
in Indian Rupee.

 LCR of the Bank: Bank has maintained LCR well above 
the minimum regulatory level on an ongoing basis. 
Historical trend of Consolidated LCR of the Bank is 
as follows:

 TÇüÌQÇûaÉ mÉëÉåTüÉCsÉ: AmÉëÌiÉpÉÔiÉ jÉÉåMü ÌlÉkÉÏrÉlÉ MÑüsÉ pÉÉËUiÉ lÉMüS 

oÉÌWûaÉïqÉlÉ MüÉ mÉëqÉÑZÉ ÌWûxxÉÉ Wæû| ZÉÑSUÉ eÉqÉÉ AÉæU NûÉåOåû urÉuÉxÉÉrÉ 

aÉëÉWûMüÉåÇ MüÐ eÉqÉÉUÉÍzÉrÉÉåÇ MüÉå ÍqÉsÉÉMüU MÑüsÉ pÉÉËUiÉ lÉMüSÏ oÉÌWûaÉïqÉlÉ 

MüÉ sÉaÉpÉaÉ 21.09% rÉÉåaÉSÉlÉ Wæû| aÉæU-ÌuÉ¨ÉÏrÉ MüÊUmÉÉåUåOèxÉ, xÉUMüÉUÏ 

oÉæÇMüÉåÇ, MåÇüSìÏrÉ oÉæÇMüÉåÇ, oÉWÒûmÉ¤ÉÏrÉ ÌuÉMüÉxÉ oÉæÇMüÉåÇ AÉæU xÉÉuÉïeÉÌlÉMü ¤Éå§É 

Måü EmÉ¢üqÉÉåÇ MüÐ eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ MÑüsÉ pÉÉËUiÉ lÉMüSÏ oÉÌWûaÉïqÉlÉ qÉåÇ 

sÉaÉpÉaÉ 39.36% MüÉ rÉÉåaÉSÉlÉ jÉÉ| oÉæÇMü MüÉ LYxÉmÉÉåeÉU mÉëqÉÑZÉ ÃmÉ 

xÉå pÉÉUiÉÏrÉ ÂmÉrÉå qÉåÇ Wæû|

 oÉæÇMü MüÉ LsÉxÉÏAÉU: oÉæÇMü lÉå ÌlÉUÇiÉU AÉkÉÉU mÉU LsÉxÉÏAÉU MüÉå 

lrÉÔlÉiÉqÉ ÌlÉrÉÉqÉMü xiÉU xÉå MüÉTüÐ FmÉU oÉlÉÉL UZÉÉ Wæû| oÉæÇMü MüÐ 

xÉqÉåÌMüiÉ LsÉxÉÏAÉU MüÐ LåÌiÉWûÉÍxÉMü mÉëuÉ×Ì¨É CxÉ mÉëMüÉU Wæû:

The daily average LCR of Canara Bank (Consolidated) 
for the quarter ended 31st March 2023 was 121.79%. 
The Bank has been maintaining HQLA mainly in the 
form of SLR investments over and above the mandatory 
requirements. The Bank has consistently kept a healthy 
funding profile with a major portion of funding through 
deposits. Retail deposits constitute major portion of total 
funding sources which are well diversified. In addition to 
daily / monthly LCR reporting, Bank also monitors the 
liquidity position through various regulatory statements 
viz. Structural Liquidity Statement and Stock Ratios.

Liquidity Management in the Bank is driven by the ALM 
Policy of the Bank and regulatory prescriptions. The ALCO 
has been empowered by the Bank’s Board to formulate 
the Bank’s funding strategies to ensure that the funding 
sources are well diversified and is consistent with 
the operational requirements of the Bank. Adequate 
Contingency Funding Plan is also in place, which is 
reviewed on periodic basis to ensure the availability of 
funds to meet any stressed liquidity event. Monitoring of 
liquidity is centralized at Risk Management Wing, Head 
Office and managed centrally at Integrated Treasury 
Wing, Head Office.

xÉqÉÉmiÉ ÌiÉqÉÉWûÏxÉqÉÉmiÉ ÌiÉqÉÉWûÏ qÉÉcÉï-21qÉÉcÉï-21 eÉÔlÉ-21eÉÔlÉ-21 ÍxÉiÉÇoÉU-21ÍxÉiÉÇoÉU-21 ÌSxÉÇoÉU-21ÌSxÉÇoÉU-21 qÉÉcÉï-22qÉÉcÉï-22 eÉÔlÉ-22eÉÔlÉ-22 ÍxÉiÉÇoÉU-22ÍxÉiÉÇoÉU-22 ÌSxÉÇoÉU-22ÌSxÉÇoÉU-22 qÉÉcÉï-23qÉÉcÉï-23
SæÌlÉMü AlÉÑmÉÉiÉ 
LsÉxÉÏAÉU 
(xÉqÉåÌMüiÉ)

129.25% 133.40% 138.89% 120.62% 119.46% 134.90% 122.72% 121.55% 121.79%

Quarter Ended Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23
Daily Avg. LCR 
(Consolidated)

129.25% 133.40% 138.89% 120.62% 119.46% 134.90% 122.72% 121.55% 121.79%

31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ Måü ÍsÉL MåülÉUÉ oÉæÇMü (xÉqÉåÌMüiÉ) 
MüÉ AÉæxÉiÉ LsÉxÉÏAÉU 121.79% jÉÉ| oÉæÇMü AÌlÉuÉÉrÉï AÉuÉzrÉMüiÉÉAÉåÇ 
Måü AsÉÉuÉÉ qÉÑZrÉ ÃmÉ xÉå LxÉLsÉAÉU ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ LcÉYrÉÔLsÉL 
oÉlÉÉL UZÉiÉÉ Wæû| oÉæÇMü lÉå eÉqÉÉUÉÍzÉrÉÉåÇ Måü qÉÉkrÉqÉ xÉå ÌlÉkÉÏrÉlÉ Måü LMü 
oÉÄQåû ÌWûxxÉå MüÉå sÉaÉÉiÉÉU LMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ mÉëÉåTüÉCsÉ Måü ÂmÉ qÉåÇ UZÉÉ 
Wæû| MÑüsÉ ÌlÉkÉÏrÉlÉ xÉëÉåiÉÉåÇ qÉåÇ ZÉÑSUÉ eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ oÉÄQûÉ ÌWûxxÉÉ Wæû eÉÉå 
AcNûÏ iÉUWû xÉå ÌuÉÌuÉkÉÏM×üiÉ WæÇû| SæÌlÉMü / qÉÉÍxÉMü LsÉxÉÏAÉU ËUmÉÉåÌOïÇûaÉ Måü 
AsÉÉuÉÉ, oÉæÇMü ÌuÉÍpÉ³É ÌlÉrÉÉqÉMü ÌuÉuÉUhÉÉåÇ Måü qÉÉkrÉqÉ xÉå cÉsÉÌlÉÍkÉ ÎxjÉÌiÉ 
MüÐ ÌlÉaÉUÉlÉÏ pÉÏ MüUiÉÉ Wæû ESÉWûUhÉÉjÉï, xÉÇUcÉlÉÉiqÉMü iÉUsÉiÉÉ ÌuÉuÉUhÉ AÉæU 
xOûÊMü AlÉÑmÉÉiÉ|

oÉæÇMü qÉåÇ cÉsÉÌlÉÍkÉ mÉëoÉÇkÉlÉ oÉæÇMü MüÐ LLsÉLqÉ lÉÏÌiÉ AÉæU ÌlÉrÉÉqÉMü ÌlÉSåïzÉÉåÇ 
²ÉUÉ xÉÇcÉÉÍsÉiÉ WûÉåiÉÉ Wæû| LLsÉxÉÏAÉå MüÉå oÉæÇMü Måü oÉÉåQïû ²ÉUÉ oÉæÇMü MüÐ 
TÇüÌQÇûaÉ UhÉlÉÏÌiÉ iÉærÉÉU MüUlÉå MüÉ AÍkÉMüÉU ÌSrÉÉ aÉrÉÉ Wæû iÉÉÌMü rÉWû 
xÉÑÌlÉÍ¶ÉiÉ ÌMürÉÉ eÉÉ xÉMåü ÌMü TÇüÌQÇûaÉ xÉëÉåiÉ AcNûÏ iÉUWû xÉå ÌuÉÌuÉkÉÏM×üiÉ 
Wæû AÉæU oÉæÇMü MüÐ mÉËUcÉÉsÉlÉ AÉuÉzrÉMüiÉÉAÉåÇ Måü AlÉÑÃmÉ WæÇû| mÉrÉÉïmiÉ 
AÉMüÎxqÉMü ÌlÉÍkÉ rÉÉåeÉlÉÉ pÉÏ qÉÉæeÉÔS Wæû, ÎeÉxÉMüÐ AÉuÉÍkÉMü AÉkÉÉU mÉU 
xÉqÉÏ¤ÉÉ MüÐ eÉÉiÉÏ Wæû iÉÉÌMü ÌMüxÉÏ pÉÏ SoÉÉuÉaÉëxiÉ cÉsÉÌlÉÍkÉ bÉOûlÉÉ xÉå 
ÌlÉmÉOûlÉå Måü ÍsÉL kÉlÉ MüÐ EmÉsÉokÉiÉÉ xÉÑÌlÉÍ¶ÉiÉ MüÐ eÉÉ xÉMåü| cÉsÉÌlÉÍkÉ 
MüÐ ÌlÉaÉUÉlÉÏ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ ÌuÉpÉÉaÉ, mÉëkÉÉlÉ MüÉrÉÉïsÉrÉ qÉåÇ MåÇüSìÏM×üiÉ Wæû 
AÉæU LMüÐM×üiÉ MüÉåwÉ ÌuÉpÉÉaÉ, mÉëkÉÉlÉ MüÉrÉÉïsÉrÉ qÉåÇ MåÇüSìÏrÉ ÃmÉ xÉå mÉëoÉÇÍkÉiÉ 
MüÐ eÉÉiÉÏ Wæû|
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve    (` in Crore)

Particulars 31.03.2023 31.03.2022

i. Movement of provisions held towards depreciation on investments
a) Opening balance 4423.83 4444.41
ARCIL -506.00 494.32
b) Add: Provisions made during the year 1873.34 -97.33
c) Less: Write off / write back of excess provisions during the year 387.87 417.57
d) Closing balance 5403.30 4423.83

ii. Movement of Investment Fluctuation Reserve
a) Opening balance 939.02 939.02
b) Add: Amount transferred during the year 74.44 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 1013.45 939.02

iii.
Closing balance in IFR as a percentage of closing balance of investments in AFS
and HFT / Current category

2.04 2.16

c) Sale and transfers to / from HTM category

 During the Financial Year 2022-23, the Bank sold 
securities from HTM category are not in excess of 5% 
of the book value of HTM category. (In the previous 
year, the sale has not exceeded 5% of HTM category).

oÉÏ) qÉÔsrÉ¾ûÉxÉ AÉæU ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï Måü ÍsÉL mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉ  oÉÏ) qÉÔsrÉ¾ûÉxÉ AÉæU ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï Måü ÍsÉL mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉ        (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i. ÌlÉuÉåzÉ Måü qÉÔsrÉ¾ûÉxÉ qÉåÇ kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉÌlÉuÉåzÉ Måü qÉÔsrÉ¾ûÉxÉ qÉåÇ kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉ
L)L)     mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 4423.83 4444.41

LAÉUxÉÏAÉDLsÉ -506.00 494.32

oÉÏ)oÉÏ) eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL mÉëÉuÉkÉÉlÉ 1873.34 -97.33
xÉÏ) xÉÏ)  bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ AÌiÉËU£ü mÉëÉuÉkÉÉlÉÉåÇ MüÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉlÉÉ / mÉëÌiÉsÉåZÉlÉ MüUlÉÉ 387.87 417.57
QûÏ)QûÏ) AÇÌiÉqÉ zÉåwÉ UÉÍzÉAÇÌiÉqÉ zÉåwÉ UÉÍzÉ 5403.30 4423.83

ii. ÌlÉuÉåzÉ qÉåÇ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï MüÉ xÉÇcÉsÉlÉÌlÉuÉåzÉ qÉåÇ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï MüÉ xÉÇcÉsÉlÉ
L)L) mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 939.02 939.02
oÉÏ)oÉÏ)     eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ AÇiÉËUiÉ MüÐ aÉD UÉÍzÉ 74.44 0.00
xÉÏ) xÉÏ)  bÉOûÉLÇ : QíûÉQûÉElÉ 0.00 0.00
QûÏ)QûÏ) AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 1013.45 939.02

iii.
LLTüLxÉ AÉæU LcÉLTüOûÏ / uÉiÉïqÉÉlÉ ´ÉåhÉÏ qÉåÇ ÌlÉuÉåzÉ Måü AÇÌiÉqÉ zÉåwÉ Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ AÉDLTüAÉU qÉåÇ 
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 2.04 2.16

xÉÏ)  LcÉOûÏLqÉ ´ÉåhÉÏ xÉå / MüÉå ÌoÉ¢üÏ AÉæU AÇiÉUhÉ xÉÏ)  LcÉOûÏLqÉ ´ÉåhÉÏ xÉå / MüÉå ÌoÉ¢üÏ AÉæU AÇiÉUhÉ 

 ÌuÉ¨É uÉwÉï 2022-23 Måü SÉæUÉlÉ, oÉæÇMü lÉå LcÉOûÏLqÉ ´ÉåhÉÏ xÉå oÉåcÉÏ 
aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇ LcÉOûÏLqÉ ´ÉåhÉÏ Måü oÉÑMü uÉæsrÉÔ Måü 5% xÉå AÍkÉMü 
lÉWûÏÇ WæÇû| (ÌmÉNûsÉå uÉwÉï qÉåÇ, ÌoÉ¢üÏ LcÉOûÏLqÉ ´ÉåhÉÏ Måü 5% xÉå AÍkÉMü 
lÉWûÏÇ WÒûD Wæû)|
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d) Non-SLR investment portfolio    

        i)   Non-performing non-SLR investments     (` in Crore)

Sl. 
No.

Particulars 31.03.2023 31.03.2022

a) Opening balance 4586.70 4184.93

b) Additions during the year since 1st April 3471.52 1732.54

c) Reductions during the above period 1293.77 1330.36
Exchange Fluctuation 3.92 (0.42)

d) Closing balance 6768.37 4586.70
e) Total provisions held 6742.13 4114.31

oÉÏ) aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå  oÉÏ) aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå       

        i)  aÉæU-ÌlÉwmÉÉÌSiÉ aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉaÉæU-ÌlÉwmÉÉÌSiÉ aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉ  (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü.  ¢ü.  
xÉÇ.xÉÇ. ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

L) mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 4586.70 4184.93

oÉÏ) 1 AmÉëæsÉ xÉå uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ 3471.52 1732.54

xÉÏ) EmÉUÉå£ü AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ 1293.77 1330.36
ÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉ 3.92 (0.42)

QûÏ)QûÏ) AÇÌiÉqÉ zÉåwÉ UÉÍzÉ AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 6768.37 4586.70
D)D) MÑüsÉ mÉëÉuÉkÉÉlÉMÑüsÉ mÉëÉuÉkÉÉlÉ 6742.13 4114.31
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e) Repo transactions (in face value terms)   (` in Crore)

Particulars
Minimum 

outstanding 
during the year

Maximum 
outstanding 

during the year

Daily Average 
outstanding 

during the year

Outstanding  
as on 31.03.2023

Securities sold under repo

i)   Government Securities 0.00 6764.31 1661.09 10.00

ii)  Corporate Debt Securities Nil Nil Nil Nil

iii)  Any Other Securities Nil Nil Nil Nil

Securities purchased under reverse repo

i)   Government Securities - 3851.49 86.00 Nil

ii)  Corporate Debt Securities Nil Nil Nil Nil

iii)  Any Other Securities Nil Nil Nil Nil

D) UåmÉÉå sÉålÉSålÉ (AÇÌMüiÉ qÉÔsrÉ Måü AlÉÑxÉÉU)D) UåmÉÉå sÉålÉSålÉ (AÇÌMüiÉ qÉÔsrÉ Måü AlÉÑxÉÉU) (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ
uÉwÉï Måü SÉæUÉlÉ  uÉwÉï Måü SÉæUÉlÉ  
lrÉÔlÉiÉqÉ oÉMüÉrÉÉlrÉÔlÉiÉqÉ oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ uÉwÉï Måü SÉæUÉlÉ 
AÍkÉMüiÉqÉ oÉMüÉrÉÉAÍkÉMüiÉqÉ oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ SæÌlÉMü uÉwÉï Måü SÉæUÉlÉ SæÌlÉMü 
AÉæxÉiÉ oÉMüÉrÉÉAÉæxÉiÉ oÉMüÉrÉÉ

31.03.2023  31.03.2023  
iÉMü oÉMüÉrÉÉiÉMü oÉMüÉrÉÉ

 UåmÉÉå Måü iÉWûiÉ oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇ

i)   xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ 0.00 6764.31 1661.09 10.00

ii)  MüÊmÉÉåïUåOû GhÉ mÉëÌiÉpÉÔÌiÉrÉÉÇ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ

iii)  MüÉåD AlrÉ mÉëÌiÉpÉÔÌiÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ
ËUuÉxÉï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇËUuÉxÉï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇ

i)   xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ - 3851.49 86.00 zÉÔlrÉ

ii)  MüÊmÉÉåïUåOû GhÉ mÉëÌiÉpÉÔÌiÉrÉÉÇ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ

iii)  MüÉåD AlrÉ mÉëÌiÉpÉÔÌiÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ
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4)  AÉÎxiÉ aÉÑhÉuÉ¨ÉÉAÉÎxiÉ aÉÑhÉuÉ¨ÉÉ
L)  kÉÉËUiÉ AÌaÉëqÉÉåÇ AÉæU mÉëÉuÉkÉÉlÉÉåÇ MüÉ uÉaÉÏïMüUhÉL)  kÉÉËUiÉ AÌaÉëqÉÉåÇ AÉæU mÉëÉuÉkÉÉlÉÉåÇ MüÉ uÉaÉÏïMüUhÉ

31.03.2023 MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU         (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)
qÉÉlÉMüqÉÉlÉMü aÉæU ÌlÉwmÉÉÌSiÉaÉæU ÌlÉwmÉÉÌSiÉ

MÑüsÉMÑüsÉMÑüsÉ qÉÉlÉMü MÑüsÉ qÉÉlÉMü 
AÌaÉëqÉAÌaÉëqÉ

EmÉ qÉÉlÉMüEmÉ qÉÉlÉMü xÉÇÌSakÉxÉÇÌSakÉ WûÉÌlÉWûÉÌlÉ
MÑüsÉ AlÉeÉïMü MÑüsÉ AlÉeÉïMü 

AÌaÉëqÉAÌaÉëqÉ

xÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏLxÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏL
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 685495 9130 34868 11654 55652 741147

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ 11979

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ* 21471

AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 816622 8662 23237 14261 46160 862782

*xÉMüsÉ LlÉmÉÏL qÉåÇ MüqÉÏ Måü MüÉUhÉ:
i) E³ÉrÉlÉ 1465

ii) uÉxÉÔsÉÏ  
(E³ÉiÉ ZÉÉiÉÉåÇ xÉå uÉxÉÔsÉÏ MüÉå NûÉåÄQûMüU)

7246

iii)  iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ)  
ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL

10404

iv)  EmÉrÉÑï£ü (iii) Måü iÉWûiÉ ElÉMåü Måü AsÉÉuÉÉ  
oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL AlrÉ  

2356

mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)
kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 2861 1566 23384 11640 36590 39451
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL lÉL mÉëÉuÉkÉÉlÉ 9737 10094
bÉOûÉLÇ: AÌiÉËU£ü mÉëÉuÉkÉÉlÉ mÉëÌiÉuÉiÉÏï / oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå 
aÉL GhÉ 14561 14561

kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ 3218 1508 16012 14246 31766 34984

ÌlÉuÉsÉ LlÉmÉÏL ÌlÉuÉsÉ LlÉmÉÏL 
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 7540 11128 0 18668
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ lÉL mÉËUuÉkÉïlÉ 2242
bÉOûÉLÇ : uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ 6561
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 7154 7195 0 14349

AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉAxjÉÉrÉÏ mÉëÉuÉkÉÉlÉ
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 0
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ 0
bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ AÉWûËUiÉ UÉÍzÉ 0
AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 0
iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL AÉæU  iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL AÉæU  
ExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏ
iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ 
QûÉsÉå aÉL ZÉÉiÉÉåÇ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 61656

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) 
ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL 

12311

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ mÉÔuÉï iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï 
(mÉëÔQåÇûÍzÉrÉsÉ) ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL ZÉÉiÉÉåÇ xÉå MüÐ 
aÉD uÉxÉÔsÉÏ

7324

AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 66643
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4. Asset quality

a) Classification of advances and provisions held

As at 31.03.2023          (` in Crore)
    Standard        Non-Performing

TotalTotal  
Standard 
Advances

Sub- 
Standard Doubtful Loss

Total  
Non- 

 Performing 
Advances

Gross Standard Advances and NPAs

Opening Balance 685495 9130 34868 11654 55652 741147

Add: Additions during the year 11979

Less: Reductions during the year* 21471

Closing balance 816622 8662 23237 14261 46160 862782

*Reductions in Gross NPAs due to:

i) Upgradation 1465

ii) Recoveries (excluding recoveries from 
upgraded accounts) 7246

iii)  Technical / Prudential Write-offs 10404

iv)  Write-offs other than those under (iii) 
above 2356

Provisions (excluding Floating Provisions)
Opening balance of provisions held 2861 1566 23384 11640 36590 39451
Add: Fresh provisions made during the year 9737 10094
Less: Excess provision reversed /  
Write-off loans 14561 14561

Closing balance of provisions held 3218 1508 16012 14246 31766 34984

Net NPAs
Opening Balance 7540 11128 0 18668
Add: Fresh additions during the year 2242
Less: Reductions during the year 6561
Closing Balance 7154 7195 0 14349

Floating Provisions
Opening Balance 0
Add: Additional provisions made during  
the year 0

Less: Amount drawn down during the year 0

Closing balance of floating provisions 0
Technical write-offs and the recoveries made 
thereon
Opening balance of Technical / Prudential 
written-off accounts 61656

Add: Technical / Prudential write-offs during 
the year 12311

Less: Recoveries made from previously tech-
nical / prudential written-off accounts during 
the year

7324

Closing balance 66643
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31.03.2022 MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU         (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)
qÉÉlÉMüqÉÉlÉMü aÉæU ÌlÉwmÉÉÌSiÉaÉæU ÌlÉwmÉÉÌSiÉ

MÑüsÉMÑüsÉMÑüsÉ qÉÉlÉMü MÑüsÉ qÉÉlÉMü 
AÌaÉëqÉAÌaÉëqÉ

EmÉ qÉÉlÉMüEmÉ qÉÉlÉMü xÉÇÌSakÉxÉÇÌSakÉ WûÉÌlÉWûÉÌlÉ
MÑüsÉ AlÉeÉïMü MÑüsÉ AlÉeÉïMü 

AÌaÉëqÉAÌaÉëqÉ
xÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏLxÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏL
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 614867 14222 36670 9396 60288 675155
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ 13890
bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ* 18526
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 685495 9130 34868 11654 55652 741147
*xÉMüsÉ LlÉmÉÏL qÉåÇ MüqÉÏ Måü MüÉUhÉ:
i) E³ÉrÉlÉ 3177
ii) uÉxÉÔsÉÏ (E³ÉiÉ ZÉÉiÉÉåÇ xÉå uÉxÉÔsÉÏ MüÉå NûÉåÄQûMüU) 6927
iii)  iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) ÃmÉ xÉå oÉ–åû ZÉÉiÉå 

qÉåÇ QûÉsÉå aÉL
6494

iv)  EmÉrÉÑï£ü (iii) Måü iÉWûiÉ ElÉMåü Måü AsÉÉuÉÉ  
oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL AlrÉ  

1928

mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)
kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 3108 2528 23433 9387 35348 38456
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL lÉL mÉëÉuÉkÉÉlÉ 9848
bÉOûÉLÇ: AÌiÉËU£ü mÉëÉuÉkÉÉlÉ mÉëÌiÉuÉiÉÏï /  
oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL GhÉ

8606

kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ 2861 1566 23384 11640 36590 39451

ÌlÉuÉsÉ LlÉmÉÏL ÌlÉuÉsÉ LlÉmÉÏL 
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 11693 12749 0 24442
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ lÉL mÉËUuÉkÉïlÉ 4044
bÉOûÉLÇ : uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ 9818
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 7540 11128 0 18668

AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉAxjÉÉrÉÏ mÉëÉuÉkÉÉlÉ
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 102
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ 0
bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ AÉWûËUiÉ UÉÍzÉ 102
AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 0

iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL AÉæU  iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL AÉæU  
ExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏ
iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ 
QûÉsÉå aÉL ZÉÉiÉÉåÇ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 

59286

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) 
ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL

6494

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ mÉÔuÉï iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï 
(mÉëÔQåÇûÍzÉrÉsÉ) ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL ZÉÉiÉÉåÇ xÉå MüÐ 
aÉD uÉxÉÔsÉÏ

4124

AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 61656

 AlÉÑmÉÉiÉ (mÉëÌiÉzÉiÉ qÉåÇ)   AlÉÑmÉÉiÉ (mÉëÌiÉzÉiÉ qÉåÇ)  31.03.2023 31.03.2022
xÉMüsÉ LlÉmÉÏL xÉå xÉMüsÉ AÌaÉëqÉ 5.35 7.51
ÌlÉuÉsÉ LlÉmÉÏL xÉå ÌlÉuÉsÉ AÌaÉëqÉ 1.73 2.65
mÉëÉuÉkÉÉlÉ MüuÉUåeÉ AlÉÑmÉÉiÉ 87.31 84.17
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As at 31.03.2022         (` in Crore)

    Standard        Non-Performing

TotalTotal 
Standard 
Advances

Sub-  
Standard Doubtful Loss

Total  
Non- 

 Performing 
Advances

Gross Standard Advances and NPAs
Opening Balance 614867 14222 36670 9396 60288 675155
Add: Additions during the year 13890
Less: Reductions during the year* 18526
Closing balance 685495 9130 34868 11654 55652 741147
*Reductions in Gross NPAs due to:
i)  Upgradation 3177
ii)  Recoveries (excluding recoveries from 

upgraded accounts)
6927

iii)  Technical / Prudential Write-offs 6494
iv)  Write-offs other than those under  

(iii) above
1928

Provisions (excluding Floating Provisions)
Opening balance of provisions held 3108 2528 23433 9387 35348 38456
Add: Fresh provisions made during the year 9848
Less: Excess provision reversed / Write-off loans 8606
Closing balance of provisions held 2861 1566 23384 11640 36590 39451

Net NPAs
Opening Balance 11693 12749 0 24442
Add: Fresh additions during the year 4044
Less: Reductions during the year 9818
Closing Balance 7540 11128 0 18668

Floating Provisions
Opening Balance 102
Add: Additional provisions made during  
the year

0

Less: Amount drawn down during the year 102
Closing balance of floating provisions 0

Technical write-offs and the recoveries made 
thereon
Opening balance of Technical / Prudential 
written-off accounts

59286

Add: Technical / Prudential write-offs during  
the year

6494

Less: Recoveries made from previously  
technical / prudential written-off accounts 
during the year

4124

Closing balance 61656

Ratios (in per cent) 31.03.2023 31.03.2022
Gross NPA to Gross Advances 5.35 7.51
Net NPA to Net Advances 1.73 2.65
Provision coverage ratio 87.31 84.17
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b) Sector-wise Advances and Gross NPAs      (` in Crore)

Sl. 
No.

Sector*

FY 2023 FY 2022

Outstanding   
Total  

Advances

Gross 
NPAs

Percentage of    
Gross NPAs to 

Total Advances 
in that sector

Outstanding  
Total  

Advances

Gross 
NPAs

Percentage of   
Gross NPAs to  

Total Advances 
in that sector

i) Priority Sector

a)
Agriculture and allied 
activities

211064.66 7399 3.51% 174548.14 9879 5.66%

b)
Advances to industries 
sector eligible as 
priority sector lending

51292.13 11895 23.19% 49800.30 14253 28.62%

c) Services 72335.25 1477 2.04% 69225.43 1383 2.00%
d) Personal loans 47405.46 0 0.00% 44766.28 0 -

Sub-total (i) 382097.50 20771 5.44% 338340.15 25515 7.54%

ii) Non-priority Sector

a)
Agriculture and allied 
activities

2261.88 0 0.00% 1406.77 0 -

b) Industry 192930.68 19117 9.91% 173045.68 21391 12.36%
c) Services 192846.09 5729 2.97% 146843.83 8458 5.76%
d) Personal loans 92645.54 543 0.59% 81510.72 288 0.35%

Sub-total (ii) 480684.19 25389 5.28% 402807.00 30137 7.48%
Total (i + ii) 862781.69 46160 5.35% 741147.15 55652 7.51%

oÉÏ)  ¤Éå§ÉuÉÉU AÌaÉëqÉ AÉæU xÉMüsÉ LlÉmÉÏL        oÉÏ)  ¤Éå§ÉuÉÉU AÌaÉëqÉ AÉæU xÉMüsÉ LlÉmÉÏL        (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü.  ¢ü.  
xÉÇ.xÉÇ. ¤Éå§É¤Éå§É*

ÌuÉ¨ÉÏrÉ uÉwÉï 2023ÌuÉ¨ÉÏrÉ uÉwÉï 2023 ÌuÉ¨ÉÏrÉ uÉwÉï 2022ÌuÉ¨ÉÏrÉ uÉwÉï 2022

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ ExÉ ¤Éå§É qÉåÇ MÑüsÉ 
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ AÌaÉëqÉÉåÇ mÉU xÉMüsÉ 
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ ExÉ ¤Éå§É qÉåÇ MÑüsÉ 
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ AÌaÉëqÉÉåÇ mÉU xÉMüsÉ 
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

i) mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É 

a) M×üÌwÉ AÉæU xÉÇoÉ® aÉÌiÉÌuÉÍkÉrÉÉð 211064.66 7399 3.51% 174548.14 9879 5.66%

b)
mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É EkÉÉU 
Måü iÉWûiÉ mÉÉ§É E±ÉåaÉ ¤Éå§É  
MüÉå AÌaÉëqÉ

51292.13 11895 23.19% 49800.30 14253 28.62%

c) xÉåuÉÉLÇ 72335.25 1477 2.04% 69225.43 1383 2.00%

d) uÉærÉÌ£üMü GhÉ 47405.46 0 0.00% 44766.28 0 -

 MÑüsÉMÑüsÉ (i) 382097.50 20771 5.44% 338340.15 25515 7.54%

ii) aÉæU-mÉëÉjÉÍqÉMüiÉÉ ¤Éå§ÉaÉæU-mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É

a) M×üÌwÉ AÉæU xÉÇoÉ® aÉÌiÉÌuÉÍkÉrÉÉð 2261.88 0 0.00% 1406.77 0 -

b) E±ÉåaÉ 192930.68 19117 9.91% 173045.68 21391 12.36%

c) xÉåuÉÉLÇ 192846.09 5729 2.97% 146843.83 8458 5.76%

d) uÉærÉÌ£üMü GhÉ 92645.54 543 0.59% 81510.72 288 0.35%

 MÑüsÉMÑüsÉ (i) 480684.19 25389 5.28% 402807.00 30137 7.48%

 MÑüsÉMÑüsÉ (i+ii) 862781.69 46160 5.35% 741147.15 55652 7.51%
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Sub-sector of industries where the outstanding advances exceeds 10 percent of the outstanding total advances  
of the sector

(` in Crore)

Sl  
No.

Sub-sector

31.03.2023 31.03.2022

Outstanding 
total Advances

Gross 
NPA

Percentage of 
Gross NPA to Total 
Advances in that 

sector

Outstanding 
Total Advances

Gross 
NPA

Percentage of 
Gross NPA to Total 
Advances in that 

sector

1
Basic metal and 
metal products

25048.95 739 2.95% 22651.34 814 3.59%

2 Infrastructure 115541.78 6079 5.26% 94677.00 8979 9.48%

c) Overseas assets, NPAs and revenue  

(` in Crore)

Particulars 31.03.2023 31.03.2022

Total Assets 117096.67 112898.43

Total NPAs (Gross) 4772.99 4857.52

Total Revenue 3833.79 1118.96

E±ÉåaÉÉåÇ MüÉ EmÉ-¤Éå§É eÉWûÉÇ oÉMüÉrÉÉ AÌaÉëqÉ ¤Éå§É Måü MÑüsÉ oÉMüÉrÉÉ AÌaÉëqÉÉåÇ Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü Wæû       E±ÉåaÉÉåÇ MüÉ EmÉ-¤Éå§É eÉWûÉÇ oÉMüÉrÉÉ AÌaÉëqÉ ¤Éå§É Måü MÑüsÉ oÉMüÉrÉÉ AÌaÉëqÉÉåÇ Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü Wæû       
  (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü.  ¢ü.  
xÉÇ.xÉÇ. EmÉ ¤Éå§ÉEmÉ ¤Éå§É*

31.03.2023 31.03.2022

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ  ExÉ ¤Éå§É qÉåÇ MÑüsÉ  
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ  AÌaÉëqÉÉåÇ mÉU xÉMüsÉ  
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ ExÉ ¤Éå§É qÉåÇ MÑüsÉ 
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ AÌaÉëqÉÉåÇ mÉU xÉMüsÉ 
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

1
qÉÔsÉ kÉÉiÉÑ AÉæU  
kÉÉiÉÑ EimÉÉS 25048.95 739 2.95% 22651.34 814 3.59%

2 oÉÑÌlÉrÉÉSÏ xÉÇUcÉlÉÉ 115541.78 6079 5.26% 94677.00 8979 9.48%

xÉÏ) xÉqÉÑSìmÉÉUÏrÉ AÉÎxiÉrÉÉÇ, AlÉeÉïMü AÉÎxiÉrÉÉÇ AÉæU UÉeÉxuÉ     xÉÏ) xÉqÉÑSìmÉÉUÏrÉ AÉÎxiÉrÉÉÇ, AlÉeÉïMü AÉÎxiÉrÉÉÇ AÉæU UÉeÉxuÉ     
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

MÑüsÉ AÉÎxiÉ 117096.67 112898.43

MÑüsÉ LlÉmÉÏL (xÉMüsÉ) 4772.99 4857.52

MÑüsÉ UÉeÉxuÉ 3833.79 1118.96
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d) Particulars of resolution plan and restructuring

 As per the RBI Circular DBR. No. BP. BC. 45/21.04.048/2018-19 dated 07.06.2019 on prudential framework for 
Resolution of Stressed Assets, Bank holds an additional provision of Rs 1413.64 crore in 16 accounts as detailed 
below.

(` in Crore)

Amount of loans 
impacted by RBI 

Circular
 (a)

Amount of loans 
to be classified as 

NPA (b)

Amount of 
loans as on 
31.03.2023

out of (b) 
classified as 

NPA (c)

Provision 
held as on 

31.03.2022
 (d)

Additional provision/
(Reversal) made during 
quarter/period ended 

31.03.2023
 (e)

Provision held as 
on 31.03.2023

(f)

5999.54 4460.31 4460.31 1799.32 (385.68) 1413.64

e) Divergence in asset classification and provisioning

 In terms of paragraph C.4 (e) of Annexure III to 
the Reserve Bank of India (Financial Statements-
Presentation and Disclosures) Directions, 2021 
updated till (Updated as on February 20, 2023) Banks 
shall make suitable disclosures, if either or both of 
the following conditions are satisfied:

i. The additional provisioning for NPAs assessed by 
Reserve Bank of India as part of its supervisory 
process, exceeds ten per cent of the reported 
profit before provisions and contingencies for 
the reference period, and

ii. The additional Gross NPAs identified by the 
Reserve Bank of India as part of its supervisory 
process exceed ten per cent of the reported 
incremental Gross NPAs for the reference period.

QûÏ) xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ MüÉ ÌuÉuÉUhÉ AÉæU mÉÑlÉ: xÉÇUcÉlÉÉ QûÏ) xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ MüÉ ÌuÉuÉUhÉ AÉæU mÉÑlÉ: xÉÇUcÉlÉÉ   

 SoÉÉuÉaÉëxiÉ AÉÎxiÉrÉÉåÇ Måü xÉqÉÉkÉÉlÉ WåûiÉÑ ÌuÉuÉåMümÉÔhÉï RûÉÇcÉå Måü xÉÇoÉÇkÉ qÉåÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ mÉËUmÉ§É QûÏoÉÏAÉU. xÉÇ. oÉÏmÉÏ. oÉÏxÉÏ. 
45/21.04.048/2018-19 ÌSlÉÉÇMü 07.06.2019 Måü AlÉÑxÉÉU, oÉæÇMü Måü mÉÉxÉ 16 ZÉÉiÉÉåÇ qÉåÇ Â. 1413.64 MüUÉåÄQû MüÉ AÌiÉËU£ü mÉëÉuÉkÉÉlÉ Wæû, ÎeÉxÉMüÉ 
ÌuÉuÉUhÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû|

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

AÉUoÉÏAÉD mÉËUmÉ§É xÉå AÉUoÉÏAÉD mÉËUmÉ§É xÉå 
mÉëpÉÉÌuÉiÉ GhÉ MüÐ UÉÍzÉmÉëpÉÉÌuÉiÉ GhÉ MüÐ UÉÍzÉ

(L)(L)

LlÉmÉÏL Måü ÃmÉ qÉåÇ LlÉmÉÏL Måü ÃmÉ qÉåÇ 
uÉaÉÏïM×üiÉ ÌMüL aÉL GhÉ uÉaÉÏïM×üiÉ ÌMüL aÉL GhÉ 

MüÐ UÉÍzÉ (oÉÏ)MüÐ UÉÍzÉ (oÉÏ)

ÌSlÉÉÇMü 31.03.2023 ÌSlÉÉÇMü 31.03.2023 
MüÉå (oÉÏ) qÉåÇ xÉå GhÉ MüÉå (oÉÏ) qÉåÇ xÉå GhÉ 

MüÐ UÉÍzÉ, LlÉmÉÏL (xÉÏ) MüÐ UÉÍzÉ, LlÉmÉÏL (xÉÏ) 
Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉMåü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ

ÌSlÉÉÇMü 31.03.2022 ÌSlÉÉÇMü 31.03.2022 
iÉMü mÉëÉuÉkÉÉlÉ ÌMürÉÉ iÉMü mÉëÉuÉkÉÉlÉ ÌMürÉÉ 

aÉrÉÉ (QûÏ)aÉrÉÉ (QûÏ)

ÌSlÉÉÇMü 31.03.2023 ÌSlÉÉÇMü 31.03.2023 
MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ/MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ/
AuÉÍkÉ Måü SÉæUÉlÉ ÌMüL AuÉÍkÉ Måü SÉæUÉlÉ ÌMüL 
aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ/aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ/

(ËUuÉxÉïsÉ) (C)(ËUuÉxÉïsÉ) (C)

ÌSlÉÉÇMü 31.03.2023 ÌSlÉÉÇMü 31.03.2023 
MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉmÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ

(LTü)(LTü)

5999.54 4460.31 4460.31 1799.32 (385.68) 1413.64

D) xÉÇmÉÌ¨É uÉaÉÏïMüUhÉ AÉæU mÉëÉuÉkÉÉlÉ qÉåÇ ÌuÉcÉsÉlÉ D) xÉÇmÉÌ¨É uÉaÉÏïMüUhÉ AÉæU mÉëÉuÉkÉÉlÉ qÉåÇ ÌuÉcÉsÉlÉ 

 AÉUoÉÏAÉD Måü mÉËUmÉ§É (ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ-mÉëxiÉÑÌiÉMüUhÉ AÉæU 
mÉëMüOûÏMüUhÉ) ÌlÉSåzÉ, 2021 Måü AlÉÑoÉÇkÉ III Måü mÉæUÉaÉëÉTü  
xÉÏ.4 (e) Måü AlÉÑxÉÉU (20 TüUuÉUÏ, 2023 iÉMü A±iÉlÉ), oÉæÇMü 
EmÉrÉÑ£ü mÉëMüOûÏMüUhÉ MüUåÇaÉå, eÉWûÉð pÉÏ rÉÉ iÉÉå rÉÉ SÉålÉÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ 
zÉiÉÉåïÇ MüÉå mÉÔUÉ MüUiÉå WæÇû:

i) AÉUoÉÏAÉD ²ÉUÉ AmÉlÉÏ mÉrÉïuÉå¤ÉÏ mÉëÌ¢ürÉÉ Måü ÌWûxxÉå Måü ÃmÉ qÉåÇ 
qÉÔsrÉÉÇMülÉ ÌMüL aÉL LlÉmÉÏL Måü ÍsÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ xÉÇSpÉï 
AuÉÍkÉ Måü mÉëÉuÉkÉÉlÉÉåÇ AÉæU AÉMüÎxqÉMü urÉrÉ xÉå mÉWûsÉå ËUmÉÉåOïû 
ÌMüL aÉL sÉÉpÉ Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü Wæû AÉæU

ii) AÉUoÉÏAÉD ²ÉUÉ AmÉlÉÏ mÉrÉïuÉå¤ÉÏ mÉëÌ¢ürÉÉ Måü ÌWûxxÉå Måü ÃmÉ 
qÉåÇ AÌiÉËU£ü xÉMüsÉ LlÉmÉÏL xÉÇSpÉï AuÉÍkÉ Måü ÍsÉL eÉÉUÏ 
uÉ×Î®zÉÏsÉ xÉMüsÉ LlÉmÉÏL Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü WæÇû| 
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In our Bank, divergences are within threshold limit 
specified above, hence no disclosure on divergence in 
asset classification and provisioning for NPAs is required 
with respect to RBI’s annual supervisory process for 
FY 2022.

f) Disclosure of transfer of loan exposures 

1. Details of loans transferred / acquired during the 
period ended 31.03.2023 under the RBI Master 
Direction on transfer of loan exposures dated 
24.09.2021 are given below: -

a) Bank has not transferred / acquired any Loans 
not in default during the year ended 31.03.2023.

b) The Bank has not acquired any Stressed Loans 
(NPAs) / Special Mentioned Accounts (SMA) 
during the year ended 31.03.2023.

c) Details of Stressed Loans (NPAs) transferred 
during the year ended 31.03.2023:

(` in Crore)

Particulars To ARCs
To permitted 
Transferees

To Other 
Transferees

(Please 
Specify)

No. of Accounts 5

-

Aggregate 
principal 
outstanding of 
loans transferred

489.98

Weighted average 
residual tenor 
of the loans 
transferred

-

Net book value 
of the loans 
transferred (at the 
time of transfer)

489.98

Aggregate 
consideration

202.84

Additional 
consideration 
realized in respect 
of accounts 
transferred in 
earlier years

-

WûqÉÉUå oÉæÇMü qÉåÇ ÌuÉcÉsÉlÉ EmÉrÉÑï£ü ÌlÉÌSï¹ xÉÏqÉÉ Måü pÉÏiÉU WæÇû, CxÉÍsÉL ÌuÉ¨É 
uÉwÉï 2022 Måü ÍsÉL AÉUoÉÏAÉD MüÐ uÉÉÌwÉïMü mÉrÉïuÉå¤ÉÏ mÉëÌ¢ürÉÉ Måü xÉÇoÉÇkÉ 
qÉåÇ AÉÎxiÉ uÉaÉÏïMüUhÉ AÉæU LlÉmÉÏL Måü mÉëÉuÉkÉÉlÉ qÉåÇ ÌuÉcÉsÉlÉ mÉU MüÉåD 
mÉëMüOûÏMüUhÉ AmÉåÍ¤ÉiÉ lÉWûÏÇ Wæû|

LTü) GhÉ LYxÉmÉÉåeÉU Måü AÇiÉUhÉ MüÉ mÉëMüOûÏMüUhÉLTü) GhÉ LYxÉmÉÉåeÉU Måü AÇiÉUhÉ MüÉ mÉëMüOûÏMüUhÉ

1.  ÌSlÉÉÇMü 24.09.2021 MüÉå GhÉ eÉÉåÎZÉqÉ Måü AÇiÉËUiÉ mÉU  
AÉUoÉÏAÉD Måü qÉÉxOûU ÌlÉSåzÉ Måü iÉWûiÉ 31.03.2023 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü SÉæUÉlÉ AÇiÉËUiÉ / AÎeÉïiÉ GhÉÉåÇ MüÉ ÌuÉuÉUhÉ lÉÏcÉå ÌSrÉÉ 
aÉrÉÉ Wæû: -

L)  oÉæÇMü lÉå 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ ÌMüxÉÏ  
pÉÏ LåxÉå GhÉ MüÉå AÇiÉËUiÉ / AÎeÉïiÉ lÉWûÏÇ ÌMürÉÉ Wæû eÉÉå ÌMü 
cÉÔMü qÉåÇ WæÇû 

oÉÏ) oÉæÇMü lÉå 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ MüÉåD SoÉÉuÉaÉëxiÉ 
GhÉ (LlÉmÉÏL) / ÌuÉzÉåwÉ EssÉåÎZÉiÉ ZÉÉiÉÉ (LxÉLqÉL) mÉëÉmiÉ  
lÉWûÏÇ ÌMürÉÉ Wæû|

 xÉÏ) 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ AÇiÉËUiÉ SoÉÉuÉaÉëxiÉ 
GhÉÉåÇ (LlÉmÉÏL) MüÉ ÌuÉuÉUhÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ LAÉUxÉÏLAÉUxÉÏ
AlÉÑqÉiÉ AÇiÉËUÌiÉrÉÉåÇ AlÉÑqÉiÉ AÇiÉËUÌiÉrÉÉåÇ 

Måü ÍsÉLMåü ÍsÉL

AlrÉ AÇiÉËUÌiÉrÉÉåÇ AlrÉ AÇiÉËUÌiÉrÉÉåÇ 
Måü ÍsÉL  Måü ÍsÉL  

(M×ümÉrÉÉ ÌlÉÌSï¹ (M×ümÉrÉÉ ÌlÉÌSï¹ 
MüUåÇ)MüUåÇ)

ZÉÉiÉÉåÇ MüÐ xÉÇZrÉÉ 5

-

AÇiÉËUiÉ  GhÉÉåÇ  
MüÉ  
xÉMüsÉ qÉÔsÉ oÉMüÉrÉÉ

489.98

AÇiÉËUiÉ GhÉÉåÇ  
MüÐ pÉÉËUiÉ AÉæxÉiÉ 
AuÉÍzÉ¹ AuÉÍkÉ

-

AÇiÉËUiÉ GhÉÉåÇ MüÉ  
ÌlÉuÉsÉ  oÉWûÏ qÉÔsrÉ  
(AÇiÉUhÉ Måü xÉqÉrÉ) 

489.98

 xÉÇMüÍsÉiÉ mÉëÌiÉTüsÉ 202.84

ÌmÉNûsÉå uÉwÉÉåïÇ qÉåÇ AÇiÉËUiÉ  
ZÉÉiÉÉåÇ Måü xÉÇoÉÇkÉ  
qÉåÇ mÉëÉmiÉ AÌiÉËU£ü 
mÉëÌiÉTüsÉ

-
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d) Distribution of the SRs held by the Bank across the 
various categories of Recovery Ratings assigned 
to such SRs by the credit rating agencies as on 
31.03.2023 is given as under:

(` in Crore)

Recovery Rating Band Book Cost
RR1 28.81
RR1+ 5.16
RR2 92.08
RR3 118.20
RR4 20.29
RR5 260.54
NR 132.94
Rating Withdrawn 0.81
Total 658.83

e) Quantum of excess provision reversed to the P & L 
account on account of sale of stressed loans: Nil

g) Fraud Accounts 

31.03.2023 31.03.2022
Number of frauds reported 158 90
Amount involved in fraud  
(` crore)

2871.01 3245.18

Amount of provision made 
for such frauds (`  crore)

2871.01 3245.18

Amount of Unamortized 
provision debited from 
‘other reserves’ as at the end 
of the year (`  crore)

- -

QûÏ) QûÏ) 31.03.2023 MüÉå ¢åüÌQûOû UåÌOÇûaÉ LeÉåÇÍxÉrÉÉåÇ ²ÉUÉ LåxÉå LxÉAÉU MüÉå 

xÉÉæÇmÉÏ aÉD ËUMüuÉUÏ UåÌOÇûaÉ MüÐ ÌuÉÍpÉ³É ´ÉåÍhÉrÉÉåÇ qÉåÇ oÉæÇMü ²ÉUÉ kÉÉËUiÉ 

LxÉAÉU MüÉ ÌuÉiÉUhÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ) 

ËUMüuÉUÏ UåÌOÇûaÉ oÉæÇQûËUMüuÉUÏ UåÌOÇûaÉ oÉæÇQû oÉWûÏ sÉÉaÉiÉoÉWûÏ sÉÉaÉiÉ
AÉUAÉU1 28.81
AÉUAÉU1+ 5.16
AÉUAÉU2 92.08
AÉUAÉU3 118.20
AÉUAÉU4 20.29
AÉUAÉU5 260.54
LlÉAÉU 132.94
AÉWûËUiÉ UåÌOÇûaÉ 0.81
MÑüsÉ MÑüsÉ 658.83

D)  D)  SoÉÉuÉaÉëxiÉ GhÉÉåÇ MüÐ ÌoÉ¢üÏ Måü MüÉUhÉ sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëirÉÉuÉÌiÉïiÉ 
AÌiÉËU£ü mÉëÉuÉkÉÉlÉ MüÐ qÉÉ§ÉÉ: zÉÔlrÉzÉÔlrÉ 

iv) kÉÉåZÉÉkÉÄQûÏ ZÉÉiÉå kÉÉåZÉÉkÉÄQûÏ ZÉÉiÉå  

31.03.2023 31.03.2022

ËUmÉÉåOïû MüÐ aÉD kÉÉåZÉÉkÉÄQûÏ MüÐ xÉÇZrÉÉ 158 90

kÉÉåZÉÉkÉÄQûÏ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉ  
(` MüUÉåÄQû qÉåÇ) 2871.01 3245.18

LåxÉÏ kÉÉåZÉÉkÉÄQûÏ Måü ÍsÉL ÌMüL aÉL 
mÉëÉuÉkÉÉlÉ MüÐ UÉÍzÉ (` MüUÉåÄQû qÉåÇ) 2871.01 3245.18

uÉwÉï Måü AÇiÉ qÉåÇ ‘AlrÉ pÉÇQûÉU’ xÉå 
QåûÌoÉOû ÌMüL aÉL AxÉÇzÉÉåÍkÉiÉ mÉëÉuÉkÉÉlÉ 
MüÐ UÉÍzÉ (` MüUÉåÄQû qÉåÇ)

- -
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h) Disclosure under Resolution Framework for COVID-19-related Stress 
(` in Crore)

Type of  
borrower

Exposure to 
accounts classified 

as Standard 
consequent to 

implementation of 
resolution  

plan - Position as 
at the end of the 

previous half-year

Of (A) Of (A) Of (A)

Exposure 
to accounts 

classified 
as Standard 

consequent to 
implementation 

of resolution 
plan - Position as 

at the

(A)

aggregate debt 
that slipped into 
NPA during the 
half- year ended 

31.03.2023

amount written 
off during the 

half-year ended 
31.03.2023

amount paid by 
the borrowers 

during the 
half- year ended 

31.03.2023

end of this 
half-year ended 

31.03.2023

Personal Loans 10326.1 508.49 23.80 1186.65 9261.02

Corporate persons* 2792.18 64.07 0 62.47 2819.05

 MSMEs 5801.95 615.01 0.56 901.76 4637.89

Others 1497.28 159.86 2.00 187.33 1271.29

Total 20417.51 1347.43 26.36 2338.21 17989.25

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

LcÉ)  MüÉåÌuÉQûLcÉ)  MüÉåÌuÉQû-19 xÉå xÉÇoÉÇÍkÉiÉ SoÉÉuÉ Måü ÍsÉL xÉqÉÉkÉÉlÉ RûÉÇcÉå Måü iÉWûiÉ mÉëMüOûÏMüUhÉ        19 xÉå xÉÇoÉÇÍkÉiÉ SoÉÉuÉ Måü ÍsÉL xÉqÉÉkÉÉlÉ RûÉÇcÉå Måü iÉWûiÉ mÉëMüOûÏMüUhÉ        
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

EkÉÉUMüiÉÉï  EkÉÉUMüiÉÉï  
MüÉ mÉëMüÉUMüÉ mÉëMüÉU

xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ 
Måü MüÉrÉÉïluÉrÉlÉ Måü Måü MüÉrÉÉïluÉrÉlÉ Måü 
mÉËUhÉÉqÉxuÉÃmÉ  mÉËUhÉÉqÉxuÉÃmÉ  

qÉÉlÉMü Måü ÃmÉ qÉåÇ qÉÉlÉMü Måü ÃmÉ qÉåÇ 
uÉaÉÏïM×üiÉ ZÉÉiÉÉåÇ qÉåÇ uÉaÉÏïM×üiÉ ZÉÉiÉÉåÇ qÉåÇ 

LYxÉmÉÉåeÉU LYxÉmÉÉåeÉU - ÌmÉNûsÉå  ÌmÉNûsÉå 
NûqÉÉWûÏ Måü AÇiÉ qÉåÇ NûqÉÉWûÏ Måü AÇiÉ qÉåÇ 

ÎxjÉÌiÉ (L)ÎxjÉÌiÉ (L)

 (L) MüÉ   (L) MüÉ     L) MüÉ     L) MüÉ  L) MüÉ L) MüÉ 

xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ 
Måü MüÉrÉÉïluÉrÉlÉ Måü Måü MüÉrÉÉïluÉrÉlÉ Måü 

mÉËUhÉÉqÉxuÉÃmÉ qÉÉlÉMü mÉËUhÉÉqÉxuÉÃmÉ qÉÉlÉMü 
Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ 

ZÉÉiÉÉåÇ Måü ÍsÉL  ZÉÉiÉÉåÇ Måü ÍsÉL  
LYxÉmÉÉåeÉU LYxÉmÉÉåeÉU - ÎxjÉÌiÉ  ÎxjÉÌiÉ 

Måü ÃmÉ qÉåÇ Måü ÃmÉ qÉåÇ 

(L)

MÑüsÉ GhÉ eÉÉå 
31.03.2023 MüÉå 
xÉqÉÉmiÉ NûqÉÉWûÏ Måü 
SÉæUÉlÉ LlÉmÉÏL qÉåÇ 
mÉËUuÉÌiÉïiÉ WûÉå aÉrÉÉ

31.03.2023 MüÉå 
xÉqÉÉmiÉ NûqÉÉWûÏ Måü 
SÉæUÉlÉ oÉ–åû ZÉÉiÉå qÉåÇ 
QûÉsÉÏ aÉD UÉÍzÉ

NûqÉÉWûÏ Måü SÉæUÉlÉ 
EkÉÉUMüiÉÉïAÉåÇ ²ÉUÉ 

pÉÑaÉiÉÉlÉ MüÐ aÉD UÉÍzÉ
31.03.2023 MüÉå 

xÉqÉÉmiÉ

31.03.2023 MüÉå 
xÉqÉÉmiÉ CxÉ NûqÉÉWûÏ 

Måü AÇiÉ qÉåÇ

uÉærÉÌ£üMü GhÉ 10326.1 508.49 23.80 1186.65 9261.02

MüÊmÉÉåïUåOû urÉÌ£ü* 2792.18 64.07 0 62.47 2819.05
LqÉLxÉLqÉD 5801.95 615.01 0.56 901.76 4637.89
AlrÉ 1497.28 159.86 2.00 187.33 1271.29
MÑüsÉ MÑüsÉ 20417.51 1347.43 26.36 2338.21 17989.25

* eÉæxÉÉ ÌMü ÌSuÉÉsÉÉ AÉæU ÌSuÉÉÍsÉrÉÉmÉlÉ xÉÇÌWûiÉÉ, 2016 MüÐ kÉÉUÉ 3(7) qÉåÇ mÉËUpÉÉÌwÉiÉ ÌMürÉÉ aÉrÉÉ Wæû
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5. Exposures:

a) Exposure to real estate sector                                              (` in Crore)

Category 31.03.2023 31.03.2022
i) Direct Exposure 111443.61 95402.46
a) Residential Mortgages -

Lending fully secured by mortgages on residential property that is or will be occupied 
by the borrower or that is rented.

86603.65 75925.12

- Of Which, Individual housing loans eligible for inclusion in priority sector advances 
shall be shown separately. Exposure would also include non-fund based (NFB) limits.

49402.52 41276.03

b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail 
space, multi-purpose commercial premises, multi-family residential buildings, 
multi-tenanted commercial premises, industrial or warehouse space, hotels, land 
acquisition, development and construction, etc.). Exposure would also include  
non-fund based (NFB) limits;

24725.68 19363.06

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures - 114.28 114.28
a. Residential 94.12 94.12
b. Commercial Real Estate 20.16 20.16

ii) Indirect Exposure 44394.65 39978.37
Fund based and non-fund-based exposures on National Housing Bank and Housing 
Finance Companies.

Total Exposure to Real Estate Sector 155838.26 135380.83

5. GhÉ eÉÉåÎZÉqÉ:GhÉ eÉÉåÎZÉqÉ:

L)  xjÉÉuÉU xÉÇmÉSÉ ¤Éå§É qÉåÇ GhÉ eÉÉåÎZÉqÉL)  xjÉÉuÉU xÉÇmÉSÉ ¤Éå§É qÉåÇ GhÉ eÉÉåÎZÉqÉ       (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

´ÉåhÉÏ´ÉåhÉÏ 31.03.2023 31.03.2022

i) mÉëirÉ¤É GhÉ eÉÉåÎZÉqÉ 111443.61 95402.46

a) AÉuÉÉxÉÏrÉ oÉÇkÉMü -
AÉuÉÉxÉÏrÉ xÉÇmÉÌiÉ Måü oÉÇkÉMü ²ÉUÉ GhÉ mÉÔhÉï ÃmÉ xÉå xÉÑUÍ¤ÉiÉ Wæû eÉÉå EkÉÉUMüiÉÉï ²ÉUÉ AÍpÉaÉëÌWûiÉ ÌMürÉÉ eÉÉLaÉÉ 
rÉÉ ÌMüUÉL mÉU ÌSL aÉL WæÇû|

86603.65 75925.12

ÎeÉlÉqÉåÇ xÉå urÉÌ£üaÉiÉ AÉuÉÉxÉ GhÉ eÉÉå mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É AÌaÉëqÉÉåÇ qÉåÇ zÉÉÍqÉsÉ ÌMüL eÉÉlÉå Måü ÍsÉL mÉÉ§É Wæû| 
eÉÉåÎZÉqÉ qÉåÇ aÉæU-ÌlÉÍkÉ AÉkÉÉËUiÉ (LlÉLTüoÉÏ) xÉÏqÉÉLÇ pÉÏ zÉÉÍqÉsÉ WûÉåÇaÉÏ|

49402.52 41276.03

b) uÉÉÍhÉÎerÉMü xjÉÉuÉU xÉÇmÉSÉ -
uÉÉÍhÉÎerÉMü xjÉÉuÉU xÉÇmÉSÉ mÉU oÉÇkÉMü Måü ²ÉUÉ xÉÑUÍ¤ÉiÉ EkÉÉU (MüÉrÉÉïsÉrÉ pÉuÉlÉ, ËUOåûsÉ xmÉåxÉ,  
oÉWÒû E¬åzrÉÏ uÉÉÍhÉÎerÉMü mÉËUxÉU, oÉWÒû mÉËUuÉÉU ÌlÉuÉÉxÉ pÉuÉlÉ, AÉæ±ÉæÌaÉMü rÉÉ uÉårÉUWûÉExÉ xjÉÉlÉ, WûÉåOûsÉ,  
pÉÔÍqÉ AeÉïlÉ, ÌuÉMüÉxÉ uÉ xÉÇUcÉlÉÉ AÉÌS)| eÉÉåÎZÉqÉ qÉåÇ aÉæU-ÌlÉÍkÉ AÉkÉÉËUiÉ (LlÉLTüoÉÏ) xÉÏqÉÉ pÉÏ  
zÉÉÍqÉsÉ WûÉåÇaÉÏ;

24725.68 19363.06

c) oÉÇkÉMü xÉqÉÍjÉïiÉ mÉëÌiÉpÉÔÌiÉ (LqÉoÉÏLxÉ) qÉåÇ ÌlÉuÉåzÉ iÉjÉÉ AlrÉ mÉëÌiÉpÉÔÌiÉ GhÉ eÉÉåÎZÉqÉ 114.28 114.28

Mü. AÉuÉÉxÉÏrÉ 94.12 94.12

ZÉ. uÉÉÍhÉÎerÉMü xjÉÉuÉU xÉÇmÉSÉ 20.16 20.16

ii) AmÉëirÉ¤É GhÉ eÉÉåÎZÉqÉ 44394.65 39978.37

UÉ¹íÏrÉ AÉuÉÉxÉ oÉæÇMü iÉjÉÉ AÉuÉÉxÉ ÌuÉ¨É MÇümÉÌlÉrÉÉÇ xÉÇoÉÇkÉÏ ÌlÉÍkÉ AÉkÉÉËUiÉ iÉjÉÉ aÉæU ÌlÉÍkÉ  
AÉkÉÉËUiÉ GhÉ eÉÉåÎZÉqÉ
xjÉÉuÉU xÉÇmÉSÉ ¤Éå§É MüÉå MÑüsÉ GhÉ eÉÉåÎZÉqÉxjÉÉuÉU xÉÇmÉSÉ ¤Éå§É MüÉå MÑüsÉ GhÉ eÉÉåÎZÉqÉ 155838.26 135380.83
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 oÉÏ) mÉÔÇeÉÏ oÉÉeÉÉU qÉåÇ GhÉ eÉÉåÎZÉqÉ oÉÏ) mÉÔÇeÉÏ oÉÉeÉÉU qÉåÇ GhÉ eÉÉåÎZÉqÉ

  (` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i. DÎYuÉOûÏ zÉårÉUÉåÇ, mÉËUuÉiÉïlÉÏrÉ oÉÇkÉmÉ§ÉÉåÇ, mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉUÉåÇ AÉæU DÎYuÉOûÏ ElqÉÑZÉ qrÉÔcÉÑAsÉ TÇüQû qÉåÇ mÉëirÉ¤É 

ÌlÉuÉåzÉ ÎeÉxÉMüÐ AÉUÇÍpÉMü ÌlÉÍkÉ ÌlÉiÉÉÇiÉ ÃmÉ xÉå MüÊUmÉÉåUåOû GhÉ qÉåÇ ÌlÉÌuÉ¹ lÉWûÏÇ MüÐ aÉD;
2127.50 1929.09

ii. zÉårÉUÉåÇ / oÉÉÇQûÉåÇ / ÌQûoÉåÇcÉUÉåÇ  rÉÉ AlrÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü LuÉeÉ qÉåÇ rÉÉ oÉåeÉqÉÉlÉiÉÏ AÉkÉÉU mÉU zÉårÉUÉåÇ  

(AÉDmÉÏAÉå/DLxÉmÉÏAÉå xÉÌWûiÉ), mÉËUuÉiÉïlÉÏrÉ oÉÊhQûÉåÇ, mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉUÉåÇ iÉjÉÉ qrÉÔcÉÑAsÉ TÇüQû ElqÉÑZÉ 

DÎYuÉOûÏ CMüÉDrÉÉåÇ qÉåÇ ÌlÉuÉåzÉ WåûiÉÑ urÉÌ¹rÉÉåÇ MüÉå ÌSrÉÉ aÉrÉÉ AÌaÉëqÉ;

0.53 0.40

iii. ÌMüxÉÏ AlrÉ mÉërÉÉåeÉlÉ Måü ÍsÉL AÌaÉëqÉ eÉWûÉð zÉårÉU rÉÉ mÉËUuÉiÉïlÉÏrÉ  oÉÇkÉmÉ§É rÉÉ mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉU rÉÉ 

DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉrÉÉåÇ Måü rÉÔÌlÉOûÉåÇ MüÉå mÉëÉjÉÍqÉMü mÉëÌiÉpÉÔÌiÉ Måü ÃmÉ qÉåÇ ÍsÉrÉÉ aÉrÉÉ Wæû;
9.08 5.00

iv. zÉårÉUÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ oÉÊhQûÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉ Måü rÉÔÌlÉOûÉåÇ MüÐ xÉÇmÉÉÍµÉMü 

mÉëÌiÉpÉÔÌiÉ ²ÉUÉ mÉëÌiÉpÉÔiÉ ÌMürÉå eÉÉlÉå iÉMü ÌMüxÉÏ AlrÉ mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL AÌaÉëqÉ rÉÉÌlÉ zÉårÉU / mÉËUuÉiÉïlÉÏrÉ 

oÉÊhQû / mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉU / DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉrÉÉåÇ Måü rÉÔÌlÉOûÉåÇ MüÉå NûÉåQûMüU mÉëÉjÉÍqÉMü mÉëÌiÉpÉÔÌiÉ 

AÌaÉëqÉÉåÇ MüÉå mÉÔhÉïiÉrÉÉ mÉëÉuÉËUiÉ lÉWûÏÇ MüUiÉÏ;

0.00 0.00

v. xOûÊMü oÉëÉåMüUÉåÇ MüÉå mÉëÌiÉpÉÔiÉ AÉæU AmÉëÌiÉpÉÔiÉ AÌaÉëqÉ AÉæU xOûÊMü oÉëÉåMüUÉåÇ AÉæU oÉÉeÉÉU  ÌlÉqÉÉïiÉÉAÉåÇ MüÐ AÉæU 

xÉå ÌlÉaÉïiÉ aÉÉUÇÌOûrÉÉð;
316.68 357.49

vi.  x§ÉÉåiÉÉåÇ MüÉå LMüÌ§ÉiÉ MüUlÉå MüÐ mÉëirÉÉzÉÉ qÉåÇ lÉD MÇümÉÌlÉrÉÉåÇ qÉåÇ DÎYuÉOûÏ MüUlÉå Måü ÍsÉL mÉëÉrÉÉåeÉMü MüÉ AÇzÉSÉlÉ 

mÉÔUÉ MüUlÉå Måü ÍsÉL zÉårÉU / oÉÊhQû / ÌQûoÉåÇcÉU  rÉÉ AlrÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ mÉëÌiÉpÉÔÌiÉ Måü LuÉeÉ qÉåÇ rÉÉ ÌlÉoÉïÇkÉ 

MüÉmÉÉåïUåOûÉåÇ MüÉå xuÉÏM×üiÉ AÌaÉëqÉ;

0.00 0.00

vii. mÉëirÉÉÍzÉiÉ DÎYuÉOûÏ mÉëuÉÉWûÉåÇ / ÌlÉaÉïqÉ Måü LuÉeÉ qÉåÇ MÇümÉÌlÉrÉÉåÇ MüÉå mÉÔUMü GhÉ; 0.00 0.00

viii zÉårÉUÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ oÉÊhQûÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉUÉåÇ rÉÉ DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉ Måü rÉÔÌlÉOûÉåÇ Måü 

AÉUÇÍpÉMü ÌlÉaÉïqÉ Måü qÉÉqÉsÉå qÉåÇ oÉæÇMü ²ÉUÉ sÉÏ aÉD WûÉqÉÏSÉUÏ uÉcÉlÉoÉ®iÉÉrÉåÇ;
0.00 0.00

ix  qÉÉÎeÉïlÉ urÉÉmÉÉU Måü ÍsÉL xOûÉMü oÉëÉåMüUÉåÇ MüÉå ÌuÉ¨É mÉÉåwÉhÉ; 0.00 0.00

x uÉåÇcÉU mÉÔÇeÉÏ ÌlÉÍkÉrÉÉåÇ qÉåÇ xÉÉUå eÉÉåÎZÉqÉ (mÉÇeÉÏM×üiÉ AÉæU AmÉÇeÉÏM×üiÉ SÉålÉÉåÇ) 886.84 858.73

mÉÔÇeÉÏ oÉÉeÉÉU MüÐ MÑüsÉ GhÉ eÉÉåÎZÉqÉmÉÔÇeÉÏ oÉÉeÉÉU MüÐ MÑüsÉ GhÉ eÉÉåÎZÉqÉ 3340.63 3150.71
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b) Exposure to capital market

(` in Crore)

Particulars 31.03.2023 31.03.2022

i. Direct investment in equity shares, convertible bonds, convertible debentures 
and units of equity oriented mutual funds the corpus of which is not exclusively 
invested in corporate debt;

2127.50 1929.09

ii. Advances against shares / bonds / debentures or other securities or on clean basis 
to individuals for investment in shares (including IPOs / ESOPs), convertible bonds, 
convertible debentures, and units of equity oriented mutual funds;

0.53 0.40

iii. Advances for any other purposes where shares or convertible bonds or convertible 
debentures or units of equity oriented mutual funds are taken as primary security;

9.08 5.00

iv. Advances for any other purposes to the extent secured by the collateral security of 
shares or convertible bonds or convertible debentures or units of equity oriented 
mutual funds i.e. where the primary security other than shares / convertible  
bonds / convertible debentures / units of equity oriented mutual funds does not 
fully cover the advances;

0.00 0.00

v. Secured and unsecured advances to stockbrokers and guarantees issued on behalf 
of stockbrokers and market makers;

316.68 357.49

vi.  Loans sanctioned to corporates against the security of shares / bonds / debentures 
or other securities or on clean basis for meeting promoter’s contribution to the 
equity of new companies in anticipation of raising resources;

0.00 0.00

vii. Bridge loans to companies against expected equity flows / issues; 0.00 0.00

viii Underwriting commitments taken up by the banks in respect of primary issue of 
shares or convertible bonds or convertible debentures or units of equity oriented 
mutual funds;

0.00 0.00

ix Financing to stockbrokers for margin trading; 0.00 0.00

x All exposures to Venture Capital Funds (both registered and unregistered) 886.84 858.73

Total Exposure to Capital Market 3340.63 3150.71
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c) Risk category-wise country exposure
 Only in respect of country where a bank’s net funded exposure is 1% or more of its total assets, the bank is required 

to make provision for country Risk. On 31.03.2023 the net funded exposure to USA (Low Risk) has exceeded 1 % 
of the total assets of the Bank. (1% of the total assets of the bank as on 31.03.2023 is `13451.32 Cr.) for which 
required provision is made                              

(` in Crore)

Risk Category
Exposure (net) 
as at March 31 

2023 

Provision held 
as at March 31 

2023

Exposure (net) 
as at March 31 
(31.03.2022)

Provision held 
as at March 31 
(31.03.2022)

Insignificant- A1 25548.12 - 19049.06 -

Low Risk -A2 59902.20 29.98 75790.38 42.57

Moderate Risk- B1 0.00 - 2253.77 -

High Risk- B2 41.09 - 0.00 -

Very High risk - C1 0.00 - 317.76 -

Restricted- C2 314.27 - 0.00 -

Off Credit- D 0.00 - 0.00 -

Total 85805.68 29.98 97410.97 42.57

xÉÏ) eÉÉåÎZÉqÉ ´ÉåhÉÏuÉÉU xÉÏ) eÉÉåÎZÉqÉ ´ÉåhÉÏuÉÉU - SåzÉ MüÉ GhÉ eÉÉåÎZÉqÉ SåzÉ MüÉ GhÉ eÉÉåÎZÉqÉ

 MåüuÉsÉ LåxÉå SåzÉÉåÇ Måü xÉÇSpÉï qÉåÇ eÉWûÉð oÉæÇMü MüÉ ÌlÉuÉsÉ ÌlÉÍkÉMü GhÉ eÉÉåÎZÉqÉ ExÉMüÐ MÑüsÉ AÉÎxiÉrÉÉåÇ MüÉ 1% rÉÉ erÉÉSÉ Wæû  
iÉÉå oÉæÇMü MüÉå SåzÉ-eÉÉåÎZÉqÉ MüÉ mÉëÉuÉkÉÉlÉ MüUlÉå MüÐ AÉuÉzrÉMüiÉÉ Wæû| rÉjÉÉ 31.03.2023 iÉMü, rÉÔLxÉL(MüqÉ eÉÉåÎZÉqÉ) uÉ rÉÔ Måü  
(MüqÉ eÉÉåÎZÉqÉ) MüÉ zÉÑ® ÌlÉÍkÉ AÉkÉÉËUiÉ LYxmÉÉåeÉU oÉæÇMü MüÐ MÑüsÉ xÉÇmÉÌ¨ÉrÉÉåÇ Måü 1% xÉå AÍkÉMü jÉÉ (31.03.2023 iÉMü MÑüsÉ xÉÇmÉÌ¨É  
MüÉ 1% - ÂmÉrÉå 13451.32 MüUÉåÄQû)|                               

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

eÉÉåÎZÉqÉ ´ÉåhÉÏeÉÉåÎZÉqÉ ´ÉåhÉÏ

rÉjÉÉ qÉÉcÉï rÉjÉÉ qÉÉcÉï 
31.03.2023 31.03.2023 

MüÉå GhÉ eÉÉåÎZÉqÉ MüÉå GhÉ eÉÉåÎZÉqÉ 
(ÌlÉuÉsÉ)(ÌlÉuÉsÉ)

rÉjÉÉ qÉÉcÉï rÉjÉÉ qÉÉcÉï 
31.03.2023  31.03.2023  

MüÉå kÉÉËUiÉ mÉëÉuÉkÉÉlÉMüÉå kÉÉËUiÉ mÉëÉuÉkÉÉlÉ

rÉjÉÉ qÉÉcÉï rÉjÉÉ qÉÉcÉï 
31.03.2021   31.03.2021   

MüÉå GhÉ eÉÉåÎZÉqÉ MüÉå GhÉ eÉÉåÎZÉqÉ 
(ÌlÉuÉsÉ)(ÌlÉuÉsÉ)

rÉjÉÉ qÉÉcÉï rÉjÉÉ qÉÉcÉï 
31.03.2022 MüÉå 31.03.2022 MüÉå 

kÉÉËUiÉ  kÉÉËUiÉ  
mÉëÉuÉkÉÉlÉmÉëÉuÉkÉÉlÉ

lÉaÉhrÉ L1 25548.12 - 19049.06 -

MüqÉ eÉÉåÎZÉqÉ - L2 59902.20 29.98 75790.38 42.57

qÉkrÉqÉ eÉÉåÎZÉqÉ - oÉÏ1 0.00 - 2253.77 -

EŠ eÉÉåÎZÉqÉ - oÉÏ2 41.09 - 0.00 -

AirÉÍkÉMü eÉÉåÎZÉqÉ - xÉÏ1 0.00 - 317.76 -

mÉëÌiÉoÉÇÍkÉiÉ - xÉÏ2 314.27 - 0.00 -

BTü ¢åüÌQûOû - QûÏ 0.00 - 0.00 -

MÑüsÉMÑüsÉ 85805.68 29.98 97410.97 42.57
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d) Unsecured Advances

(` in Crore)

Particulars 31.03.2023 31.03.2022

Total unsecured advances of 
the bank

230709.03 175550

Out of the above, amount of 
advances for which intangible 
securities such as charge over 
the rights, licenses, authority, 
etc. have been taken

133.58 267

Estimated value of such 
intangible securities

192.98 1230

e) Factoring exposures: NIL 

f) Intra-group exposures
(` in Crore)

Particulars 31.03.2023 31.03.2022

Total amount of  
intra-group exposures

2008.99 1791.35

Total amount of top-20 
intra-group exposures

2008.99 1791.35

Percentage of intra-group 
exposures to total  
exposure of the bank on 
borrowers / customers

0.16% 0.17%

Details of breach of limits 
on intra-group exposures 
and regulatory action 
thereon, if any.

Nil Nil

g) Unhedged foreign currency exposure

Reserve Bank of India vide its communication 
Number DBOD.No.BP.BC. 85  /21.06.200/2013-14 
dated January 15 2014 advised the Bank to provide 
incremental provision and capital with regard 
to bank’s exposure to entities with unhedged 
foreign currency exposures. Accordingly, for the 
financial year 2022-23 bank is holding a provision of 
`31.32 Crore (previous year `31.32 Crore) towards 
unhedged foreign currency exposure. Further Bank 
is also holding a capital of `11.03 Crore (previous 
year `53.89 Crore) as on 31.03.2023 towards the risk 
on unhedged foreign currency exposure.

QûÏ) aÉæU eÉqÉÉlÉiÉÏ AÌaÉëqÉQûÏ) aÉæU eÉqÉÉlÉiÉÏ AÌaÉëqÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

qÉSqÉS 31.03.2023 31.03.2022

oÉæÇMü MüÉ MÑüsÉ aÉæU  
eÉqÉÉlÉiÉÏ AÌaÉëqÉ

230709.03 175550

EmÉUÉå£ü qÉåÇ xÉå, AÌaÉëqÉ MüÐ UÉÍzÉ 
ÎeÉxÉMåü ÍsÉL AqÉÔiÉï mÉëÌiÉpÉÔÌiÉrÉÉÇ eÉæxÉå 
AÍkÉMüÉU, sÉÉCxÉåÇxÉ, mÉëÉÍkÉMüUhÉ, 
AÉÌS mÉU mÉëpÉÉU ÍsÉrÉÉ aÉrÉÉ Wæû

133.58 267

LåxÉÏ AqÉÔiÉï mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ  
xÉÇpÉÉÌuÉiÉ qÉÔsrÉ 

192.98 1230

D)  TæüYOûËUÇaÉ eÉÉåÎZÉqÉ: zÉÔlrÉD)  TæüYOûËUÇaÉ eÉÉåÎZÉqÉ: zÉÔlrÉ
LÄTü)  CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉLÄTü)  CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ MüÐ MÑüsÉ 
UÉÍzÉ 2008.99 1791.35

zÉÏwÉï-20 CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ 
MüÐ MÑüsÉ UÉÍzÉ 2008.99 1791.35

oÉæÇMü Måü EkÉÉUMüiÉÉïAÉåÇ / aÉëÉWûMüÉåÇ 
mÉU MÑüsÉ eÉÉåÎZÉqÉ qÉåÇ CÇOíûÉ-aÉëÑmÉ 
eÉÉåÎZÉqÉ MüÉ mÉëÌiÉzÉiÉ

0.16% 0.17%

CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ mÉU xÉÏqÉÉ Måü 
EssÉÇbÉlÉ AÉæU ExÉ mÉU ÌlÉrÉÉqÉMü 
MüÉUïuÉÉD, rÉÌS MüÉåD WûÉå, MüÉ 
ÌuÉuÉUhÉ|

zÉÔlrÉ zÉÔlrÉ

eÉÏå) AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ eÉÏå) AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåÄeÉULYxÉmÉÉåÄeÉU

 pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü lÉå AmÉlÉÏ xÉÔcÉlÉÉ xÉÇZrÉÉ QûÏoÉÏAÉåQûÏ.xÉÇ.
oÉÏmÉÏ.oÉÏxÉÏ.85/ 21.06.200/2013-14 ÌSlÉÉÇMü 15 eÉlÉuÉUÏ 
2014 ²ÉUÉ oÉæÇMüÉåÇ MüÉå ÌlÉSåïzÉ ÌSrÉÉ Wæû ÌMü AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ 
LYxÉmÉÉåÄeÉU uÉÉsÉå ÌlÉMüÉrÉÉåÇ WåûiÉÑ oÉæÇMü Måü LYxÉmÉÉåeÉU Måü xÉÇSpÉï 
qÉåÇ uÉ×Î®zÉÏsÉ mÉëÉuÉkÉÉlÉ uÉ mÉÔÇeÉÏ mÉëSÉlÉ MüUåÇ| iÉSlÉÑxÉÉU, ÌuÉ¨É uÉwÉï 
2022-23 Måü ÍsÉL, oÉæÇMü lÉå AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåÄeÉU 
Måü mÉëÌiÉ `31.32 MüUÉåÄQû (ÌmÉNûsÉå uÉwÉï `31.32 MüUÉåÄQû) MüÉ 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ Wæû| AÉaÉå, rÉjÉÉ 31.03.2023 MüÉå oÉæÇMü Måü mÉÉxÉ 
AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxmÉÉåeÉU mÉU eÉÉåÎZÉqÉ WåûiÉÑ `53.89 
MüUÉåÄQû (ÌmÉNûsÉå uÉwÉï `11.03 MüUÉåÄQû) MüÐ mÉÔÇeÉÏ Wæû|
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Policy to manage currency induced credit risk with regard 

to Unhedged Foreign Currency Exposure are dealt with 

as per the guidelines issued by Reserve Bank of India vide 

their notification DOR.MRG.REC.76/00-00- 007/2022-23 

dated 11.10.2022 

The Unhedged Foreign Currency Exposure (UFCE) and 

Annual Earnings are computed before Interest and 

Depreciation (EBID) for each borrower entity. UFCE is 

arrived at first by calculating the gross foreign currency 

exposure of the entity and then deducting the extent of 

hedge by way of derivative contract and natural hedge on 

account of cash flow from operations (of the entity).The 

extent of potential loss to the entity will be calculated by 

multiplying the UFCE with Largest Annualised Volatilities 

(LAV) seen in USD / INR rates during the last ten years 

period. In case of Overseas Branches / Subsidiaries; 

potential loss due to UFCE shall be computed by replacing 

INR with the domestic currency of that jurisdiction and 

USD with the foreign currency (i.e., currency other than 

domestic currency of that jurisdiction) in which the 

entity has maximum exposure. Potential loss on account 

of exchange rate movements are compared with 

annual EBID (Earnings Before Interest & Depreciation) 

and expressed as a percentage of EBID i.e., Potential 

loss / EBID percentage. As a prudential measure, Bank 

is holding incremental capital and make incremental 

provisioning (over and above the extant standard assets 

provisioning) on the total credit exposure to such entities 

at the specified rates. 

6. Concentration of deposits, advances, exposures 
and NPAs

a) Concentration of deposits

(` in Crore)                                                                                               

Particulars 31.03.2023 31.03.2022

Total deposits of the 
twenty largest depositors

120066.99 103611.09

Percentage of deposits of twenty 
largest depositors to total  global 
deposits of the bank

10.20% 9.54%

AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåeÉU Måü xÉÇoÉÇkÉ qÉåÇ qÉÑSìÉ mÉëåËUiÉ ¢åüÌQûOû  

eÉÉåÎZÉqÉ Måü mÉëoÉÇkÉlÉ Måü ÍsÉL lÉÏÌiÉ MüÉå pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ  

ElÉMüÐ AÍkÉxÉÔcÉlÉÉ QûÏAÉåAÉU.LqÉAÉUeÉÏ.AÉUDxÉÏ. 76/00-00-007/  

2022-23 ÌSlÉÉÇMü 11.10.2022 ²ÉUÉ eÉÉUÏ ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU 

ÌlÉmÉOûÉrÉÉ eÉÉiÉÉ Wæû|  

mÉëirÉåMü EkÉÉUMüiÉÉï CMüÉD Måü ÍsÉL AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåeÉU 

(rÉÔLTüxÉÏD) AÉæU uÉÉÌwÉïMü AÉrÉ MüÐ aÉhÉlÉÉ orÉÉeÉ AÉæU qÉÔsrÉ¾ûÉxÉ 

(DoÉÏAÉDQûÏ) xÉå mÉWûsÉå MüÐ eÉÉiÉÏ Wæû| rÉÔLÄTüxÉÏD mÉWûsÉå CMüÉD Måü xÉMüsÉ 

ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåeÉU MüÐ aÉhÉlÉÉ MüUMåü AÉæU ÌTüU QåûËUuÉåÌOûuÉ AlÉÑoÉÇkÉ 

Måü qÉÉkrÉqÉ xÉå mÉËUcÉÉsÉlÉ (xÉÇxjÉÉ Måü) xÉå lÉMüSÏ mÉëuÉÉWû Måü MüÉUhÉ 

oÉcÉÉuÉ xÉÏqÉÉ AÉæU xuÉÉpÉÉÌuÉMü oÉcÉÉuÉ urÉuÉxjÉÉAÉåÇ MüÉå bÉOûÉMüU mÉëÉmiÉ MüÐ  

eÉÉLaÉÏ | ÌmÉNûsÉå SxÉ uÉwÉÉåïÇ MüÐ AuÉÍkÉ Måü SÉæUÉlÉ rÉÔLxÉQûÏ / AÉDLlÉAÉU 

SUÉåÇ qÉåÇ SåZÉÏ aÉD xÉoÉxÉå oÉÄQûÏ uÉÉÌwÉïMü AÎxjÉUiÉÉ (LsÉLuÉÏ) Måü xÉÉjÉ 

rÉÔLTüxÉÏD MüÉå aÉÑhÉÉ MüUMåü CMüÉD MüÉå xÉÇpÉÉÌuÉiÉ lÉÑMüxÉÉlÉ MüÐ xÉÏqÉÉ MüÐ 

aÉhÉlÉÉ MüÐ eÉÉLaÉÏ| ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ / xÉWûÉrÉMü MÇümÉÌlÉrÉÉåÇ Måü qÉÉqÉsÉå 

qÉåÇ; rÉÔLÄTüxÉÏD Måü MüÉUhÉ WûÉålÉå uÉÉsÉÏ xÉÇpÉÉÌuÉiÉ WûÉÌlÉ MüÐ aÉhÉlÉÉ ExÉ 

¤Éå§ÉÉÍkÉMüÉU MüÐ bÉUåsÉÔ qÉÑSìÉ Måü xÉÉjÉ AÉDLlÉAÉU AÉæU ÌuÉSåzÉÏ qÉÑSìÉ 

(rÉÉÌlÉ, ExÉ AÍkÉMüÉU ¤Éå§É MüÐ bÉUåsÉÔ qÉÑSìÉ Måü AsÉÉuÉÉ AlrÉ qÉÑSìÉ) Måü 

xÉÉjÉ AÉDLlÉAÉU MüÉå mÉëÌiÉxjÉÉÌmÉiÉ MüUMåü MüÐ eÉÉLaÉÏ, ÎeÉxÉqÉåÇ CMüÉD MüÉ 

AÍkÉMüiÉqÉ eÉÉåÎZÉqÉ Wæû| ÌuÉÌlÉqÉrÉ SU mÉËUuÉiÉïlÉ Måü MüÉUhÉ AmÉåÍ¤ÉiÉ lÉÑMüxÉÉlÉ 

MüÉå DoÉÏAÉDQûÏ Måü mÉëÌiÉzÉiÉ rÉÉÌlÉ AlÉÑqÉÉÌlÉiÉ WûÉÌlÉ / DoÉÏAÉDQûÏ mÉëÌiÉzÉiÉ  

Måü ÃmÉ qÉåÇ SzÉÉïrÉÉ eÉÉiÉÉ Wæû| ÌuÉuÉåMümÉÔhÉï EmÉÉrÉ Måü ÃmÉ qÉåÇ oÉæÇMü, uÉ×Î®zÉÏsÉ 

mÉÔÇeÉÏ kÉÉUhÉ MüU UWûÉ Wæû ÌlÉÌSï¹ SUÉåÇ mÉU LåxÉÏ xÉÇxjÉÉAÉåÇ MüÉå MÑüsÉ GhÉ 

eÉÉåÎZÉqÉ mÉU uÉ×Î®zÉÏsÉ mÉëÉuÉkÉÉlÉ (qÉÉæeÉÔSÉ qÉÉlÉMü xÉÇmÉÌ¨É Måü mÉëÉuÉkÉÉlÉ Måü 

AÌiÉËU£ü) oÉlÉÉ UWûÉ Wæû|

6.  eÉqÉÉUÉÍzÉ, AÌaÉëqÉ, GhÉ eÉÉåÎZÉqÉÉåÇ (LYxÉmÉÉåeÉU) uÉ AlÉeÉïMü eÉqÉÉUÉÍzÉ, AÌaÉëqÉ, GhÉ eÉÉåÎZÉqÉÉåÇ (LYxÉmÉÉåeÉU) uÉ AlÉeÉïMü 
AÉÎxiÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉAÉÎxiÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉ

L) eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉL) eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉ

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû ÉqÉÉMüiÉÉïAÉåÇ 
MüÐ MÑüsÉ eÉqÉÉ UÉÍzÉ

120066.99 103611.09

oÉæÇMü MüÐ MÑüsÉ eÉqÉÉUÉÍzÉrÉÉåÇ qÉåÇ 
oÉÏxÉ xÉoÉxÉå oÉÄQåû eÉqÉÉMüiÉÉïAÉåÇ MüÐ 
eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ mÉëÌiÉzÉiÉ

10.20% 9.54%
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oÉÏ) AÌaÉëqÉÉåÇ MüÉ xÉÇMåÇüSìhÉoÉÏ) AÌaÉëqÉÉåÇ MüÉ xÉÇMåÇüSìhÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
EkÉÉUMüiÉÉïAÉåÇ MüÉå MÑüsÉ AÌaÉëqÉ

145919.21 127199.96

oÉæÇMü Måü MÑüsÉ AÌaÉëqÉÉåÇ qÉåÇ oÉÏxÉ 
xÉuÉÉïÍkÉMü oÉÄQåû EkÉÉUMüiÉÉïAÉåÇ Måü 
AÌaÉëqÉÉåÇ MüÉ mÉëÌiÉzÉiÉ

12.20% 11.86%

 xÉÏ) LYxÉmÉÉåÄeÉU MüÉ xÉÇMåÇüSìhÉxÉÏ) LYxÉmÉÉåÄeÉU MüÉ xÉÇMåÇüSìhÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
EkÉÉUMüiÉÉïAÉåÇ / aÉëÉWûMüÉåÇ Måü 
MÑüsÉ GhÉ UÉÍzÉ LYxÉmÉÉåÄeÉU

146547.43 127855.74

oÉæÇMü Måü MÑüsÉ LYxÉmÉÉåÄeÉU  
qÉåÇ xÉå oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
EkÉÉUMüiÉÉïAÉåÇ / aÉëÉWûMüÉåÇ Måü 
LYxÉmÉÉåÄeÉU MüÉ mÉëÌiÉzÉiÉ

11.81% 11.39%

QûÏ) LlÉmÉÏL MüÉ xÉÇMåÇüSìhÉQûÏ) LlÉmÉÏL MüÉ xÉÇMåÇüSìhÉ                
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

zÉÏwÉï oÉÏxÉ LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ 
MÑüsÉ LYxÉmÉÉåeÉU 15718 16261

MÑüsÉ xÉMüsÉ LlÉmÉÏL qÉåÇ oÉÏxÉ 
xÉoÉxÉå oÉÄQåû LlÉmÉÏL LYxÉmÉÉåeÉU Måü 
LYxÉmÉÉåeÉU MüÉ mÉëÌiÉzÉiÉ|

34.05 29.22%

b) Concentration of advances              

(` in Crore)                                                                                               

Particulars 31.03.2023 31.03.2022

Total advances to the 
twenty largest borrowers

145919.21 127199.96

Percentage of advances to 
twenty largest borrowers to 
total  advances of the bank

12.20% 11.86%

c) Concentration of exposures                 

(` in Crore)                                                                                               

Particulars 31.03.2023 31.03.2022

Total exposure to the 
twenty largest  
borrowers / customers

146547.43 127855.74

Percentage of exposures 
to the twenty largest 
borrowers / customers 
to the total exposure of 
the bank on borrowers / 
customers

11.81% 11.39%

d) Concentration of NPAs                

(` in Crore)                                                                                               

Particulars 31.03.2023 31.03.2022

Total Exposure to the top 
twenty NPA accounts

15718 16261

Percentage of exposures 
to the twenty largest NPA 
exposure to total Gross 
NPAs.

34.05 29.22%
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b) Exchange traded interest rate derivatives (` in Crore)

Particulars 31.03.2023 31.03.2022

i.
Notional principal amount of exchange traded interest rate derivatives undertaken 
during the year (instrument wise)

NIL NIL

ii.
Notional principal amount of exchange traded interest rate derivatives outstanding 
as on 31st March …..(instrument wise)

NIL NIL

iii.
Notional principal amount of exchange traded interest rate derivatives outstanding 
and not ‘highly effective’ (instrument wise)

NIL NIL

iv.
Mark to market value of exchange traded interest rate derivatives outstanding and not 
‘highly effective’ (instrument wise)

NIL NIL

oÉÏ)  ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ   oÉÏ)  ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ   (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i. uÉwÉï Måü SÉæUÉlÉ ÍsÉrÉå aÉrÉå ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ Måü MüÎsmÉiÉ qÉÔsÉkÉlÉ MüÐ UÉÍzÉ (ÍsÉZÉiÉ-uÉÉU) zÉÔlrÉ zÉÔlrÉ

ii.
rÉjÉÉ 31 qÉÉcÉï ..... MüÉå ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ MüÐ   
MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ (ÍsÉZÉiÉ-uÉÉU) zÉÔlrÉ zÉÔlrÉ

iii.
ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³É oÉMüÉrÉÉ MüÐ  MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ iÉjÉÉ "erÉÉSÉ mÉëpÉÉuÉÏ" lÉWûÏÇ  
(ÍsÉZÉiÉ-uÉÉU) zÉÔlrÉ zÉÔlrÉ

iv.
ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³É oÉMüÉrÉÉ MüÉ SæÌlÉMü oÉÉÄeÉÉU qÉÔsrÉ iÉjÉÉ  
"erÉÉSÉ mÉëpÉÉuÉÏ" lÉWûÏÇ (ÍsÉZÉiÉ-uÉÉU) zÉÔlrÉ zÉÔlrÉ

7. urÉÑimÉ³ÉÏ 7. urÉÑimÉ³ÉÏ 

L)  uÉÉrÉSÉ SU MüUÉU / orÉÉeÉ SU ÌuÉÌlÉqÉrÉL)  uÉÉrÉSÉ SU MüUÉU / orÉÉeÉ SU ÌuÉÌlÉqÉrÉ                                                                                                         (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i. ÌuÉÌlÉqÉrÉ MüUÉU MüÉ MüÎsmÉiÉ qÉÔsÉkÉlÉ 4686.80 8979.25

ii. MüUÉU Måü iÉWûiÉ oÉÉkrÉiÉÉ MüÉå mÉëÌiÉ mÉ¤É ²ÉUÉ mÉÔUÉ lÉWûÏÇ ÌMürÉå eÉÉlÉå  mÉU WûÉålÉåuÉÉsÉÏ ¤ÉÌiÉ 24.55 56.60

iii. ÌuÉÌlÉqÉrÉ qÉåÇ mÉëuÉåzÉ mÉU oÉæÇMü ²ÉUÉ xÉÇmÉÉÍµÉïMü MüÐ AÉuÉzrÉMüiÉÉ 0.00 0.00

iv. ÌuÉÌlÉqÉrÉ xÉå WûÉålÉåuÉÉsÉÏ xÉÉZÉ eÉÉåÎZÉqÉ MüÉ xÉÇMåÇüSìhÉ 0.00 0.00

v. ÌuÉÌlÉqÉrÉ oÉWûÏ MüÉ EÍcÉiÉ qÉÔsrÉ 24.55 56.60

7. Derivatives

a) Forward rate agreement / Interest rate swap                                                                                                             (` in Crore)

Particulars 31.03.2023 31.03.2022

i. The notional principal of swap agreements 4686.80 8979.25

ii.
Losses which would be incurred if counter parties failed to fulfil their obligations 
under the agreements

24.55 56.60

iii. Collateral required by the bank upon entering into swaps 0.00 0.00

iv. Concentration of credit risk arising from the swaps 0.00 0.00

v. The fair value of the swap book 24.55 56.60
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c) Disclosures on risk exposure in derivatives

I) Qualitative disclosures

 The Credit Risk Management Policy, approved by 
the Board of Directors, on the use of derivative 
instruments to hedge / trade is in place.

a) The Investment Portfolio of the Bank consists 
of assets with characteristics such as fixed 
interest rate, zero coupon and floating 
interest rates and is subject to interest 
rate risk. The Bank also has issued Tier I & 
Tier II bonds and this capital cost is at fixed 
rate with no exit option. The policy permits 
hedging the interest rate risk on this liability 
as well.

 The Bank is permitted to use Forward Rate 
Agreement (FRA) and Interest Rate Swap 
(IRS) and only plain vanilla transactions are 
permitted. These instruments are used not 
only for hedging the interest rate risk in the 
investment portfolio but also for market 
making.

 During the year the Bank has not undertaken 
derivative trades in IRS under the Investment 
Portfolio.

 Buy-Sell Swaps (Proprietary) were undertaken 
during the year. No FRAs were under taken 
during the year.

 The Bank has been undertaking derivatives 
trades like IRS and FRAs, for the purpose 
of hedging the Bank’s Foreign Currency 
liabilities. Options and swaps are also 
undertaken on behalf of clients on back to 
back basis.

b) The risk management policies and 
major control limits like stop loss limits, 
counterparty exposure limits, PV01, etc. 
approved by the Board of Directors are 
in place. These risk limits are monitored 
and reviewed regularly. MIS / Reports are 

xÉÏ) urÉÑimÉ³ÉÏ qÉåÇ exÉÏ) urÉÑimÉ³ÉÏ qÉåÇ eÉÉåÎZÉqÉ xÉÏqÉÉ xÉÇoÉÇkÉÏ mÉëMüOûÏMüUhÉÉÉåÎZÉqÉ xÉÏqÉÉ xÉÇoÉÇkÉÏ mÉëMüOûÏMüUhÉ

I) aÉÑhÉÉiqÉMü mÉëMüOûÏMüUhÉ aÉÑhÉÉiqÉMü mÉëMüOûÏMüUhÉ

   oÉcÉÉuÉ urÉuÉxjÉÉ / urÉÉmÉÉU Måü ÍsÉL urÉÑimÉ³ÉÏ ÍsÉZÉiÉÉåÇ Måü EmÉrÉÉåaÉ Måü 

xÉÇoÉÇkÉ qÉåÇ ÌlÉSåzÉMü qÉÇQûsÉ ²ÉUÉ AlÉÑqÉÉåÌSiÉ xÉÉZÉ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ 

lÉÏÌiÉ xjÉÉÌmÉiÉ Wæû|

Mü) oÉæÇMü Måü ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå qÉåÇ ÌlÉÍ¶ÉiÉ orÉÉeÉ SU, zÉÔlrÉ MÔümÉlÉ 

AÉæU nsÉÉåÌOÇûaÉ orÉÉeÉ SUÉåÇ eÉæxÉÏ ÌuÉzÉåwÉiÉÉAÉåÇ Måü xÉÉjÉ xÉÇmÉÌ¨É 

WûÉåiÉÏ Wæû AÉæU orÉÉeÉ SU eÉÉåÎZÉqÉ Måü AkÉÏlÉ WûÉåiÉÏ Wæû| oÉæÇMü lÉå 

OûÏrÉU I AÉæU OûÏrÉU II oÉÊlQû pÉÏ eÉÉUÏ ÌMüL WæÇû AÉæU rÉWû mÉÔÇeÉÏaÉiÉ 

sÉÉaÉiÉ ÌoÉlÉÉ ÌMüxÉÏ ÌlÉMüÉxÉ ÌuÉMüsmÉ Måü iÉrÉ SU mÉU Wæû| mÉÊÍsÉxÉÏ, 

CxÉ SårÉiÉÉ mÉU orÉÉeÉ SU eÉÉåÎZÉqÉ MüÉ oÉcÉÉuÉ MüUlÉå MüÐ AlÉÑqÉÌiÉ 

SåiÉÏ Wæû|

 oÉæÇMü MüÉå uÉÉrÉSÉ SU MüUÉU (LTüAÉUL) AÉæU orÉÉeÉ SU xuÉæmÉ 

(AÉDAÉULxÉ) MüÉ EmÉrÉÉåaÉ MüUlÉå MüÐ AlÉÑqÉÌiÉ Wæû AÉæU MåüuÉsÉ 

xÉÉSÉ sÉålÉSålÉ MüÐ AlÉÑqÉÌiÉ Wæû| ClÉ ÍsÉZÉiÉÉåÇ MüÉ EmÉrÉÉåaÉ lÉ 

MåüuÉsÉ ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå qÉåÇ orÉÉeÉ SU Måü eÉÉåÎZÉqÉ MüÉå MüqÉ 

MüUlÉå Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû, oÉÎsMü oÉÉÄeÉÉU ÌlÉqÉÉïhÉ Måü ÍsÉL 

pÉÏ ÌMürÉÉ eÉÉiÉÉ Wæû|

 uÉwÉï Måü SÉæUÉlÉ oÉæÇMü lÉå ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå Måü iÉWûiÉ AÉDAÉULxÉ 

qÉåÇ urÉÑimÉ³É OíåûQû lÉWûÏÇ ÌMüL WæÇû|

 uÉwÉï Måü SÉæUÉlÉ ZÉUÏS-ÌoÉ¢üÏ xuÉæmÉ (xuÉÉÍqÉiuÉ) ÌMüL aÉL jÉå| uÉwÉï 

Måü SÉæUÉlÉ MüÉåD LTüAÉUL lÉWûÏÇ ÍsÉrÉÉ aÉrÉÉ|

 oÉæÇMü MüÐ ÌuÉSåzÉÏ qÉÑSìÉ SålÉSÉËUrÉÉåÇ MüÉå MüqÉ MüUlÉå Måü E¬åzrÉ xÉå, 

AÉDAÉULxÉ AÉæU LTüAÉUL eÉæxÉå urÉÑimÉ³ÉÏ OíåûQûÉåÇ MüÉ EmÉrÉÉåaÉ 

ÌMürÉÉ aÉrÉÉ Wæû| oÉæMü OÕû oÉæMü AÉkÉÉU mÉU aÉëÉWûMüÉåÇ MüÐ AÉåU xÉå 

ÌuÉMüsmÉ AÉæU xuÉæmÉ pÉÏ ÌMüL eÉÉiÉå WæÇû|

ZÉ) oÉÉåQïû ²ÉUÉ AlÉÑqÉÉåÌSiÉ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ lÉÏÌiÉrÉÉÇ AÉæU mÉëqÉÑZÉ 

ÌlÉrÉÇ§ÉhÉ xÉÏqÉÉLÇ eÉæxÉå xOûÊmÉ sÉÊxÉ xÉÏqÉÉLÇ, mÉëÌiÉmÉ¤É  

eÉÉåÎZÉqÉ xÉÏqÉÉLÇ, mÉÏ uÉÏ 01, AÉÌS xjÉÉÌmÉiÉ WæÇû| ClÉ eÉÉåÎZÉqÉ 

xÉÏqÉÉAÉåÇ MüÐ  ÌlÉrÉÍqÉiÉ ÃmÉ xÉå ÌlÉaÉUÉlÉÏ AÉæU xÉqÉÏ¤ÉÉ 

MüÐ eÉÉiÉÏ Wæû| eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ xÉÍqÉÌiÉ MüÉå mÉëoÉÇkÉ xÉÔcÉlÉÉ  
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submitted periodically to Risk Management 
Committee. The hedge effectiveness of the 
outstanding derivative deals are monitored 
in relation to the underlying asset / liability 
on fortnightly basis.

c) Accounting Policy

 Hedge Positions 

• Accrual on account of interest expenses/ 
income on the IRS are accounted and 
recognized as income / expense. 

• Hedge effectiveness of the outstanding 
derivative deals are monitored in relation 
to the fair value of the swap and underlying 
asset / liability. The Bank has used the 
relevant INBMK yield + Spread as declared 
by FIMMDA for arriving at the fair value of 
the underlying Asset / Liability. If the hedge 
is not effective, hedge swaps is accounted as 
trading swaps. If swap is terminated before 
maturity, the MTM loss / gain and accruals 
till such date are accounted as income / 
expense under Interest Paid / received on IRS. 

Trading Positions 

• Trading swaps are marked to market at 
frequent intervals and changes are recorded 
in the income statements. 

• Accrual on account of interest expenses/ 
income on the IRS are accounted and 
recognized as income / expense. 

• Gains or losses on termination of swaps are 
recorded as immediate income or expenses 
under the above head.

mÉëhÉÉsÉÏ / ËUmÉÉåOïû AÉuÉÍkÉMü ÃmÉ xÉå mÉëxiÉÑiÉ MüÐ eÉÉiÉÏ Wæû| 

AÇiÉÌlÉïÌWûiÉ AÉÎxiÉ / SårÉiÉÉ Måü xÉÇoÉÇkÉ qÉåÇ oÉMüÉrÉÉ urÉÑimÉ³ÉÏ xÉÉæSÉåÇ 

MüÐ oÉcÉÉuÉ urÉuÉxjÉÉ MüÐ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÐ ÌlÉaÉUÉlÉÏ mÉÉÍ¤ÉMü 

AÉkÉÉU mÉU MüÐ eÉÉiÉÏ Wæû|

aÉ) sÉåZÉÉÇMülÉ lÉÏÌiÉaÉ) sÉåZÉÉÇMülÉ lÉÏÌiÉ

 oÉcÉÉuÉ MüÐ ÎxjÉÌiÉ  oÉcÉÉuÉ MüÐ ÎxjÉÌiÉ 

• orÉÉeÉ urÉrÉ / AÉDAÉULxÉ mÉU AÉrÉ Måü MüÉUhÉ EmÉcÉrÉ  
MüÉå AÉrÉ / urÉrÉ Måü ÃmÉ qÉåÇ sÉåZÉÉÇÌMüiÉ uÉ qÉÉlrÉ ÌMürÉÉ 
eÉÉLaÉÉ| 

• oÉMüÉrÉÉ urÉÑimÉ³ÉÏ MüÉrÉï MüÐ ÌlÉaÉUÉlÉÏ ASsÉÉ-oÉSsÉÏ AÉæU 
AÇiÉÌlÉïÌWûiÉ AÉÎxiÉ / SårÉiÉÉ Måü EÍcÉiÉ qÉÔsrÉ Måü xÉÇoÉÇkÉ qÉåÇ 
oÉcÉÉuÉ urÉuÉxjÉÉ urÉuÉWûÉUÉåÇ Måü ²ÉUÉ MüÐ eÉÉiÉÏ Wæû| AÇiÉÌlÉïÌWûiÉ 
AÉÎxiÉ / SårÉiÉÉ Måü EÍcÉiÉ qÉÔsrÉ MüÐ aÉhÉlÉÉ Måü ÍsÉL 
oÉæÇMü lÉå mÉëÉxÉÇÌaÉMü AÉDLlÉoÉÏLqÉMåü mÉëÌiÉTüsÉ + xmÉëåQû MüÉ 
EmÉrÉÉåaÉ ÌMürÉÉ Wæû| AaÉU oÉcÉÉuÉ mÉëpÉÉuÉMüÉUÏ lÉWûÏÇ WûÉåiÉÉ Wæû 
iÉÉå oÉcÉÉuÉ ASsÉÉ-oÉSsÉÏ MüÉå OíåûÌQÇûaÉ ASsÉÉ-oÉSsÉÏ Måü 
ÃmÉ qÉåÇ ÍsÉrÉÉ eÉÉiÉÉ Wæû| rÉÌS mÉËUmÉYuÉiÉÉ xÉå mÉÔuÉï xuÉæmÉ MüÉå 
xÉqÉÉmiÉ MüU ÌSrÉÉ eÉÉiÉÉ Wæû iÉÉå ExÉ iÉÉUÏZÉ iÉMü  LqÉ OûÏ LqÉ  
WûÉÌlÉ / sÉÉpÉ AÉæU EmÉcÉrÉÉåÇ MüÉ orÉÉeÉ SU xuÉæmÉ  
(AÉD AÉU LxÉ) mÉU pÉÑaÉiÉÉlÉ MüÐ aÉD / mÉëÉmiÉ orÉÉeÉ Måü 
iÉWûiÉ sÉåZÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

      OíåûÌQÇûaÉ MüÐ ÎxjÉÌiÉ       OíåûÌQÇûaÉ MüÐ ÎxjÉÌiÉ 

• xÉÉqÉÉlrÉ AÇiÉUÉsÉÉåÇ qÉåÇ OíåûÌQÇûaÉ xuÉæmÉ MüÉå oÉÉÄeÉÉU mÉU AÇÌMüiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU AÉrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉÉåÇ MüÉå 
ËUMüÉQïû ÌMürÉÉ eÉÉiÉÉ Wæû| 

• orÉÉeÉ urÉrÉ MüÉ EmÉcÉrÉ  / orÉÉeÉ SU xuÉæmÉ (AÉD AÉU 
LxÉ) mÉU AÉrÉ MüÉå sÉåZÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU urÉrÉ / 
AÉrÉ Måü ÃmÉ qÉåÇ AÉæU qÉÉlÉÉ eÉÉiÉÉ Wæû| 

• xuÉæmÉ MüÐ xÉqÉÉÎmiÉ mÉU sÉÉpÉ rÉÉ WûÉÌlÉ MüÉå E£ü zÉÏwÉïMü 
Måü iÉWûiÉ iÉiMüÉsÉ AÉrÉ rÉÉ urÉrÉ Måü ÃmÉ qÉåÇ ËUMüÉQïû ÌMürÉÉ 
eÉÉiÉÉ Wæû| 
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II Quantitative disclosures         (` in Crore)

Sl 
No

Particulars
31.03.2023 31.03.2022

Currency 
Derivatives

Interest rate 
derivatives

Currency 
Derivatives

Interest rate 
derivatives

a) Derivatives (Notional Principal Amount)
i) For hedging 51.44 4686.8# 58.44 8979.25#
ii) For trading 9379.93 0.00 7316.00 NIL
b) Marked to Market Positions 
i) Asset (+) 0.00* 0.00 NIL NIL
ii) Liability (-) (1.80*) 0.00 1.18 NIL
c) Credit Exposure 0.00 32.86 NIL 75.79

d)
Likely impact of one percentage change in 
interest rate (100*PV01)

i) On hedging derivatives 0.00 0.25 NIL 0.57
ii) On trading derivatives 0.00 0.00 NIL NIL

e)
Maximum and Minimum of 100*PV01 
observed during the year

i) On hedging 0.00 0.25 NIL 0.57
ii) On trading 0.00 0.00 NIL NIL

*Currency Futures outstanding in NSE, BSE and MCX as on 31.03.2023
#Outstanding amount of overnight index swap (OIS) Rs.1400 Cr for hedging purpose only.

c)  Credit default swaps: NIL

II  mÉËUqÉÉhÉÉiqÉMü mÉëMüOûÏMüUhÉmÉËUqÉÉhÉÉiqÉMü mÉëMüOûÏMüUhÉ        (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ
31.03.2023 31.03.2022

qÉÑSìÉ QåûËUuÉåÌOûuÉqÉÑSìÉ QåûËUuÉåÌOûuÉ orÉÉeÉ SU QåûËUuÉåÌOûuÉorÉÉeÉ SU QåûËUuÉåÌOûuÉ qÉÑSìÉ QåûËUuÉåÌOûuÉqÉÑSìÉ QåûËUuÉåÌOûuÉ orÉÉeÉ SU QåûËUuÉåÌOûuÉorÉÉeÉ SU QåûËUuÉåÌOûuÉ

a) urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) (MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ) urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) (MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ) 
i) oÉcÉÉuÉ urÉuÉxjÉÉ Måü ÍsÉL 51.44 4686.8# 58.44 8979.25#
ii) OíåÇûÌQÇûaÉ Måü ÍsÉL 9379.93 0.00 7316.00 zÉÔlrÉ
b) oÉÉeÉÉU ÎxjÉÌiÉrÉÉåÇ MüÉå AÇÌMüiÉ 
i) AÉÎxiÉ(+) 0.00* 0.00 zÉÔlrÉ zÉÔlrÉ
ii) SårÉiÉÉ (-) (1.80*) 0.00 1.18 zÉÔlrÉ
c) GhÉ eÉÉåÎZÉqÉ 0.00 32.86 zÉÔlrÉ 75.79

d)
orÉÉeÉ SU qÉåÇ LMü mÉëÌiÉzÉiÉ mÉËUuÉiÉïlÉ MüÉ xÉÇpÉÉÌuÉiÉ mÉëpÉÉuÉ orÉÉeÉ SU qÉåÇ LMü mÉëÌiÉzÉiÉ mÉËUuÉiÉïlÉ MüÉ xÉÇpÉÉÌuÉiÉ mÉëpÉÉuÉ 
[100*mÉÏuÉÏ01][100*mÉÏuÉÏ01]

i) oÉcÉÉuÉ urÉuÉxjÉÉ urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) mÉU 0.00 0.25 zÉÔlrÉ 0.57
ii) OíåûÌQÇûaÉ urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) mÉU 0.00 0.00 zÉÔlrÉ zÉÔlrÉ
e) uÉwÉï Måü SÉæUÉlÉ mÉÉL aÉL AÍkÉMüiÉqÉ uÉ lrÉÔlÉiÉqÉ 00*mÉÏuÉÏ01uÉwÉï Måü SÉæUÉlÉ mÉÉL aÉL AÍkÉMüiÉqÉ uÉ lrÉÔlÉiÉqÉ 00*mÉÏuÉÏ01
i) oÉcÉÉuÉ urÉuÉxjÉÉ mÉU 0.00 0.25 zÉÔlrÉ 0.57
ii) OíåûÌQÇûaÉ mÉU 0.00 0.00 zÉÔlrÉ zÉÔlrÉ

*31.03.2023 MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU LlÉLxÉD, oÉÏLxÉD AÉæU LqÉxÉÏLYxÉ qÉåÇ oÉMüÉrÉÉ qÉÑSìÉ nrÉÑcÉxÉï
#MåüuÉsÉ oÉcÉÉuÉ urÉuÉxjÉÉ E¬åzrÉ Måü ÍsÉL AÉåuÉUlÉÉDOû CÇQåûYxÉ xuÉæmÉ (AÉåAÉDLxÉ) MüÐ oÉMüÉrÉÉ UÉÍzÉ Â. 1400 MüUÉåÄQû|

QûÏ) GhÉ ÌQûTüÊsOû xuÉæmÉ (xÉÏQûÏLxÉ) : zÉÔlrÉQûÏ) GhÉ ÌQûTüÊsOû xuÉæmÉ (xÉÏQûÏLxÉ) : zÉÔlrÉ
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8. mÉëÌiÉpÉÔiÉÏMüUhÉ xÉå xÉÇoÉÇÍkÉiÉ mÉëMüOûlÉ 8. mÉëÌiÉpÉÔiÉÏMüUhÉ xÉå xÉÇoÉÇÍkÉiÉ mÉëMüOûlÉ  (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü.  ¢ü.  
xÉÇ.xÉÇ.

ÌuÉuÉUhÉ ÌuÉuÉUhÉ 31.03.2023 31.03.2022

1.
mÉëuÉiÉïMü ²ÉUÉ EimÉ³É mÉëÌiÉpÉÔÌiÉMüUhÉ sÉålÉSålÉ Måü ÍsÉL AÉÎxiÉ UZÉlÉå uÉÉsÉå LxÉmÉÏD MüÐ xÉÇZrÉÉ (MåüuÉsÉ oÉMüÉrÉÉ 
mÉëÌiÉpÉÔÌiÉMüUhÉ LYxÉmÉÉåeÉU xÉå xÉÇoÉÇÍkÉiÉ LxÉmÉÏuÉÏ rÉWûÉÇ ËUmÉÉåOïû MüÐ eÉÉlÉÏ Wæû)

zÉÔlrÉ

2. LxÉ mÉÏ D MüÐ oÉÌWûrÉÉåÇ Måü AlÉÑxÉÉU mÉëÌiÉpÉÔiÉÏM×üiÉ AÉÎxiÉrÉÉåÇ MüÐ MÑüsÉ UÉÍzÉ

3.
rÉjÉÉ iÉÑsÉlÉ mÉ§É MüÐ iÉÉUÏZÉ MüÉå LqÉ AÉU AÉU Måü AlÉÑmÉÉsÉlÉÉjÉï mÉëuÉiÉïMü ²ÉUÉ mÉëÌiÉkÉÉËUiÉ ÌlÉuÉåzÉ 
(LYxÉmÉÉåeÉU) MüÐ MÑüsÉ UÉÍzÉ

a) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ lÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

b) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

4. LqÉAÉUAÉU Måü AsÉÉuÉÉ mÉëÌiÉpÉÔÌiÉMüUhÉ sÉålÉSålÉ Måü ÍsÉL LYxÉmÉÉåeÉU MüÐ UÉÍzÉ
a) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ lÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU

i) ÌlÉeÉÏ mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU

mÉëjÉqÉ WûÉÌlÉ
AlrÉ

ii) iÉÏxÉUå mÉ¤É mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

b) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU
i) ÌlÉeÉÏ mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU

mÉëjÉqÉ WûÉÌlÉ
AlrÉ

ii) iÉÏxÉUå mÉ¤É mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

5. mÉëÌiÉpÉÔÌiÉM×üiÉ AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉmiÉ ÌoÉ¢üÏ mÉëÌiÉTüsÉ AÉæU mÉëÌiÉpÉÔÌiÉMüUhÉ Måü MüÉUhÉ ÌoÉ¢üÏ mÉU sÉÉpÉ / WûÉÌlÉ

6. cÉsÉÌlÉÍkÉ xÉqÉjÉïlÉ, mÉëÌiÉpÉÔÌiÉMüUhÉ Måü oÉÉS mÉËUxÉÇmÉÌ¨É xÉÌuÉïÍxÉÇaÉ, AÉÌS Måü qÉÉkrÉqÉ xÉå mÉëSÉlÉ MüÐ eÉÉlÉå uÉÉsÉÏ 
xÉåuÉÉAÉåÇ MüÉ TüÊqÉï AÉæU qÉÉ§ÉÉ (oÉMüÉrÉÉ qÉÔsrÉ)|

7.
mÉëSÉlÉ MüÐ aÉD xÉÑÌuÉkÉÉ MüÉ ÌlÉwmÉÉSlÉ| M×ümÉrÉÉ mÉëirÉåMü xÉÑÌuÉkÉÉ AjÉÉïiÉ GhÉ uÉ×Î®, cÉsÉÌlÉÍkÉ xÉqÉjÉïlÉ, 
xÉÌuÉïÍxÉÇaÉ LeÉåÇOû AÉÌS Måü ÍsÉL AsÉaÉ xÉå mÉëSÉlÉ MüUåÇ| mÉëSÉlÉ MüÐ aÉD xÉÑÌuÉkÉÉ Måü MÑüsÉ qÉÔsrÉ Måü AlÉÑxÉÉU 
MüÉå¸Mü qÉåÇ mÉëÌiÉzÉiÉ MüÉ EssÉåZÉ MüUåÇ|
L) pÉÑaÉiÉÉlÉ MüÐ aÉD UÉÍzÉ
oÉÏ) mÉëÉmiÉ cÉÑMüÉæiÉÏ 
xÉÏ) oÉMüÉrÉÉ UÉÍzÉ

8. mÉÔuÉï qÉåÇ, mÉÉD aÉD mÉÉåOïûTüÉåÍsÉrÉÉå MüÐ AÉæxÉiÉ ÌQûÄTüÊsOû SU M×ümÉrÉÉ mÉëirÉåMü mÉËUxÉÇmÉÌ¨É uÉaÉï AjÉÉïiÉç AÉULqÉoÉÏLxÉ, 
uÉÉWûlÉ GhÉ AÉÌS Måü ÍsÉL AsÉaÉ xÉå ÌuÉuÉUhÉ mÉëSÉlÉ MüUåÇ| 

9. xÉqÉÉlÉ AÇiÉÌlÉïÌWûiÉ mÉËUxÉÇmÉÌ¨É mÉU ÌSL aÉL AÌiÉËU£ü / OûÊmÉ AmÉ GhÉ MüÐ UÉÍzÉ AÉæU xÉÇZrÉÉ| M×ümÉrÉÉ mÉëirÉåMü 
mÉËUxÉÇmÉÌ¨É uÉaÉï AjÉÉïiÉç AÉULqÉoÉÏLxÉ, uÉÉWûlÉ GhÉ, AÉÌS Måü ÍsÉL AsÉaÉ xÉå ÌuÉuÉUhÉ mÉëSÉlÉ MüUåÇ |

10. ÌlÉuÉåzÉMüÉåÇ MüÐ ÍzÉMüÉrÉiÉåÇ
L) mÉëirÉ¤É / AmÉëirÉ¤É ÃmÉ xÉå mÉëÉmiÉ AÉæU;
oÉÏ) oÉMüÉrÉÉ ÍzÉMüÉrÉiÉåÇ
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8. Disclosures relating to securitization (` in Crore) 

Sl. 
No. Particulars 31.03.2023 31.03.2022

1.
No. of SPEs holding assets for securitization transactions originated by the originator 
(only the SPVs relating to outstanding securitization exposures to be reported here)

NIL

2. Total amount of securitized assets as per books of the SPEs

3.
Total amount of exposures retained by the originator to comply with MRR as on 
the date of balance sheet
a) Off-balance sheet exposures

First loss
Others

b) On-balance sheet exposures
First loss
Others

4. Amount  of exposures to securitization transactions other than MRR
a) Off-balance sheet exposures

i) Exposure to own securitizations 

First loss
Others

ii) Exposure to third party securitizations 
First loss
Others

b) On-balance sheet exposures
i) Exposure to own securitizations 

First loss
Others

ii) Exposure to third party securitisations 
First loss
Others

5. Sale consideration received for the securitised assets and gain / loss on sale on 
account of securitisation

6. Form and quantum (outstanding value) of services provided by way of, liquidity 
support, post-securitisation asset servicing, etc.

7.
Performance of facility provided. Please provide separately for each facility viz. 
Credit enhancement, liquidity support, servicing agent etc. Mention percent in 
bracket as of total value of facility provided.
a) Amount paid

b) Repayment received
c) Outstanding amount

8. Average default rate of portfolios observed in the past. Please provide break-up 
separately for each asset class i.e. RMBS, Vehicle Loans etc

9. Amount and number of additional / top up loan given on same underlying asset. 
Please provide breakup separately for each asset class i.e. RMBS, Vehicle Loans, etc.

10. Investor complaints
a) Directly / Indirectly received and;

b) Complaints outstanding
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9. Off balance sheet SPVs sponsored (which are 
required to be consolidated as per accounting 
norms)

Name of the SPVs Sponsored

Domestic Overseas

NIL NIL

10. Transfers to Depositor Education and Awareness 
Fund (DEA Fund)

(` in Crore) 

Sl. 
No.

Particulars 31.03.2023 31.03.2022

i) Opening balance of 
amounts transferred 
to DEA Fund

3810.74 3308.78

ii) Add: Amounts 
transferred to DEA 
Fund during the year

866.64 539.95

iii) Less: Amounts 
reimbursed by DEA 
Fund towards claims

73.60 37.99

iv) Closing balance of 
amounts transferred 
to DEA Fund

4603.78 3810.74

9. iÉÑsÉlÉmÉ§ÉåiÉU mÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ (ÎeÉlWåÇû sÉåZÉÉÇMülÉ qÉÉlÉSÇQûÉåÇ iÉÑsÉlÉmÉ§ÉåiÉU mÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ (ÎeÉlWåÇû sÉåZÉÉÇMülÉ qÉÉlÉSÇQûÉåÇ 

Måü AlÉÑxÉÉU xÉqÉåÌMüiÉ ÌMürÉÉ eÉÉlÉÉ AÉuÉzrÉMü Wæû)Måü AlÉÑxÉÉU xÉqÉåÌMüiÉ ÌMürÉÉ eÉÉlÉÉ AÉuÉzrÉMü Wæû)

mÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ MüÉ lÉÉqÉmÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ MüÉ lÉÉqÉ

bÉUåsÉÔbÉUåsÉÔ ÌuÉSåzÉÏ ÌuÉSåzÉÏ 

zÉÔlrÉ zÉÔlrÉ

10. eÉqÉÉMüiÉÉï ÍzÉ¤ÉÉ AÉæU eÉÉaÉÃMüiÉÉ MüÉåwÉ (QûÏDL MüÉåwÉ) qÉåÇ eÉqÉÉMüiÉÉï ÍzÉ¤ÉÉ AÉæU eÉÉaÉÃMüiÉÉ MüÉåwÉ (QûÏDL MüÉåwÉ) qÉåÇ 

AÇiÉUhÉ AÇiÉUhÉ 

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü. ¢ü. 
xÉÇ.xÉÇ.

qÉSqÉS 31.03.2023 31.03.2022

i) QûÏDL ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ 
UÉÍzÉ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 3810.74 3308.78

ii) eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ QûÏDL 
ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ UÉÍzÉrÉÉÇ 866.64 539.95

iii) bÉOûÉLÇ: SÉuÉÉåÇ Måü mÉëÌiÉ QûÏDL 
ÌlÉÍkÉ ²ÉUÉ mÉëÌiÉmÉÔÌiÉï MüÐ aÉD 
UÉÍzÉrÉÉÇ

73.60 37.99

iv) QûÏDL ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ 
UÉÍzÉ MüÉ AÇÌiÉqÉ zÉåwÉ 4603.78 3810.74
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11. ÍzÉMüÉrÉiÉÉåÇ MüÉ mÉëMüOûÏMüUhÉÍzÉMüÉrÉiÉÉåÇ MüÉ mÉëMüOûÏMüUhÉ

L)  oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ AÉæU sÉÉåMümÉÉsÉ(AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ mÉU xÉÇÍ¤ÉmiÉ eÉÉlÉMüÉUÏ:L)  oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ AÉæU sÉÉåMümÉÉsÉ(AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ mÉU xÉÇÍ¤ÉmiÉ eÉÉlÉMüÉUÏ:

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü. ¢ü. 
xÉÇ.xÉÇ.

qÉSqÉS 31.03.2023 31.03.2022

oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉåÇ oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉåÇ 

1. uÉwÉï Måü zÉÑÂAÉiÉ qÉåÇ sÉÇÌoÉiÉ ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 1850 2475

2.
uÉwÉï Måü SÉæUÉlÉ mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ:
a.  xÉÉqÉÉlrÉ ÍzÉMüÉrÉiÉåÇ
b.  ÌQûÎeÉOûsÉ ÍzÉMüÉrÉiÉåÇ

a.  106487
b.  607535

210100

3.
uÉwÉï Måü SÉæUÉlÉ ÌlÉmÉOûÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ:
a.  xÉÉqÉÉlrÉ ÍzÉMüÉrÉiÉåÇ
b.  ÌQûÎeÉOûsÉ ÍzÉMüÉrÉiÉåÇ

a.  106153
b.  606695

210725

3.1 ÎeÉlÉqÉåÇ xÉå, oÉæÇMü ²ÉUÉ AxuÉÏMüÉU MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 2658 0

4. uÉwÉï Måü AÇiÉ qÉåÇ sÉÇÌoÉiÉ ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 3024 1850

sÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ AlÉÑU¤ÉhÉÏrÉ ÍzÉMüÉrÉiÉåÇsÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ AlÉÑU¤ÉhÉÏrÉ ÍzÉMüÉrÉiÉåÇ

5.
sÉÉåMümÉÉsÉ (AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ AlÉÑU¤ÉhÉÏrÉ 
ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 9246 9971

5.1
5 qÉåÇ xÉå, sÉÉåMümÉÉsÉ (AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü Måü mÉ¤É qÉåÇ 
WûsÉ MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 8791** 9785*

5.2
5 qÉåÇ xÉå, xÉÑsÉWû / qÉkrÉxjÉiÉÉ / sÉÉåMümÉÉsÉ (AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå 
eÉÉUÏ MüÐ aÉD xÉsÉÉWû Måü qÉÉkrÉqÉ xÉå WûsÉ MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 565 427

5.3
5 qÉåÇ xÉå, oÉæÇMü Måü ÎZÉsÉÉTü sÉÉåMümÉÉsÉ (AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå 
AÍkÉÌlÉhÉïrÉ eÉÉUÏ MüUlÉå Måü oÉÉS WûsÉ MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 1 0

6.
ÌlÉkÉÉïËUiÉ xÉqÉrÉ Måü pÉÏiÉU sÉÉaÉÔ lÉWûÏÇ ÌMüL aÉL AÍkÉÌlÉhÉïrÉÉåÇ MüÐ xÉÇZrÉÉ (AmÉÏsÉ 
ÌMüL aÉL AÍkÉÌlÉÍhÉïiÉ qÉÉqÉsÉÉåÇ Måü AsÉÉuÉÉ)- 0 0

*2020-21 xÉå AÉaÉå sÉÉD aÉD 480 ÍzÉMüÉrÉiÉåÇ zÉÉÍqÉsÉ WæÇû
**2021-22 xÉå AÉaÉå sÉÉD aÉD 239 ÍzÉMüÉrÉiÉåÇ zÉÉÍqÉsÉ WæÇû
128 oÉÏAÉå ÍzÉMüÉrÉiÉåÇ 31.03.2023 iÉMü sÉÇÌoÉiÉ WæÇû
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11. Disclosure of complaints

a)  Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

(` in Crore)

Sr. 
No.

Particulars 31.03.2023 31.03.2022

Complaints received by the banks from its customers

1. Number of complaints pending at beginning of the year 1850 2475

2.
Number of complaints received during the year:
a.  General Complaints
b.  Digital Complaints

a.  106487
b.  607535

210100

3.
Number of complaints disposed during the year:
a.  General Complaints
b.  Digital Complaints

a.  106153
b.  606695

210725

3.1 Of which, number of complaints rejected by the bank 2658 0

4. Number of complaints pending at the end of the year 3024 1850

Maintainable complaints received by the bank from Office of Ombudsman

5.
Number of maintainable complaints received by the bank 
from Office of Ombudsman

9246 9971

5.1
Of 5, number of complaints resolved in favour of the bank 
by Office of Ombudsman

8791** 9785*

5.2
Of 5, number of complaints resolved through conciliation/
mediation / advisories issued by Office of Ombudsman

565 427

5.3
Of 5, number of complaints resolved after passing of 
Awards by Office of Ombudsman against the bank

1 0

6.
Number of Awards unimplemented within the stipulated 
time (other than those appealed)

0 0

*Includes 480 complaints brought forward from 2020-21
** Includes 239 complaints brought forward from 2021-22
128 BO Complaints are pending as on 31.03.2023
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oÉÏ) aÉëÉWûMüÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ Måü zÉÏwÉï mÉÉÇcÉ AÉkÉÉUoÉÏ) aÉëÉWûMüÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ Måü zÉÏwÉï mÉÉÇcÉ AÉkÉÉU

ÍzÉMüÉrÉiÉÉåÇ MüÉ AÉkÉÉU   ÍzÉMüÉrÉiÉÉåÇ MüÉ AÉkÉÉU   

(rÉÉlÉÏ ÎeÉlÉxÉå ÍzÉMüÉrÉiÉåÇ xÉÇoÉÇÍkÉiÉ WæÇû)(rÉÉlÉÏ ÎeÉlÉxÉå ÍzÉMüÉrÉiÉåÇ xÉÇoÉÇÍkÉiÉ WæÇû)

uÉwÉï MüÐ zÉÑÂAÉiÉ uÉwÉï MüÐ zÉÑÂAÉiÉ 

qÉåÇ sÉÇÌoÉiÉ qÉåÇ sÉÇÌoÉiÉ 

ÍzÉMüÉrÉiÉÉåÇ MüÐ ÍzÉMüÉrÉiÉÉåÇ MüÐ 

xÉÇZrÉÉxÉÇZrÉÉ

uÉwÉï Måü uÉwÉï Måü 

SÉæUÉlÉ mÉëÉmiÉ  SÉæUÉlÉ mÉëÉmiÉ  

ÍzÉMüÉrÉiÉÉåÇ MüÐ ÍzÉMüÉrÉiÉÉåÇ MüÐ 

xÉÇZrÉÉxÉÇZrÉÉ

ÌmÉNûsÉå uÉwÉï MüÐ iÉÑsÉlÉÉ ÌmÉNûsÉå uÉwÉï MüÐ iÉÑsÉlÉÉ 

qÉåÇ mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ qÉåÇ mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ 

MüÐ xÉÇZrÉÉ qÉåÇ %  MüÐ xÉÇZrÉÉ qÉåÇ %  

uÉ×Î® / MüqÉÏuÉ×Î® / MüqÉÏ

uÉwÉï Måü AÇiÉ uÉwÉï Måü AÇiÉ 

qÉåÇ sÉÇÌoÉiÉ qÉåÇ sÉÇÌoÉiÉ 

ÍzÉMüÉrÉiÉÉåÇ MüÐ ÍzÉMüÉrÉiÉÉåÇ MüÐ 

xÉÇZrÉÉxÉÇZrÉÉ

ClÉ 5 qÉåÇ xÉå 30 ClÉ 5 qÉåÇ xÉå 30 

ÌSlÉÉåÇ xÉå AÍkÉMü ÌSlÉÉåÇ xÉå AÍkÉMü 

xÉqÉrÉ Måü ÍsÉL xÉqÉrÉ Måü ÍsÉL 

sÉÇÌoÉiÉ zÉMüÉrÉiÉÉåÇ sÉÇÌoÉiÉ zÉMüÉrÉiÉÉåÇ 

MüÐ xÉÇZrÉÉMüÐ xÉÇZrÉÉ
1 2 3 4 5 6

31.03.2023

LOûÏLqÉ / QåûÌoÉOû MüÉQïû 514 255663 300.78 353 1

ZÉÉiÉÉ ZÉÉåsÉlÉÉ / ZÉÉiÉå Måü mÉËUcÉÉsÉlÉ qÉåÇ 
MüÌPûlÉÉD 306 7535 -82.15 72 0

CÇOûUlÉåOû / qÉÉåoÉÉCsÉ / CsÉåYOíûÊÌlÉMü oÉæÇÌMÇüaÉ 424 223513 638.64 1187 0

zÉÉZÉÉ qÉåÇ AÉlÉå uÉÉsÉå aÉëÉWûMüÉåÇ Måü ÍsÉL 
xÉÑÌuÉkÉÉLÇ / zÉÉZÉÉ ²ÉUÉ ÌlÉkÉÉïËUiÉ MüÉrÉï bÉÇOûÉåÇ 
MüÉ mÉÉsÉlÉ

70 9258 -11.94 60 0

¢åüÌQûOû MüÉQïû 89 22314 213.93 54 0

AlrÉ 447 195739 248.14 1298 31

MÑüsÉMÑüsÉ 1850 714022 239.85 3024 32

                  31.03.2022

LOûÏLqÉ GhÉ MüÉQïû 692 63792 68.83 514 0

ZÉÉiÉÉ ZÉÉåsÉlÉÉ / ZÉÉiÉÉåÇ Måü xÉÇcÉÉsÉlÉ qÉåÇ 
MüÌPûlÉÉD 430 42203 137.47 306 0

CÇOûUlÉåOû / qÉÉåoÉÉCsÉ / CsÉåYOíûÊÌlÉMü oÉæÇÌMÇüaÉ 275 30260 49.06 424 0

zÉÉZÉÉ qÉåÇ AÉlÉå uÉÉsÉå aÉëÉWûMüÉåÇ Måü ÍsÉL xÉÑÌuÉkÉÉLÇ/
zÉÉZÉÉ ²ÉUÉ ÌlÉkÉÉïËUiÉ MüÉrÉï bÉÇOûÉåÇ MüÉ mÉÉsÉlÉ 115 10513 163.88 70 0

¢åüÌQûOû MüÉQïû 29 7108 993.53 89 0

AlrÉ 934 56224 215.94 447 13

MÑüsÉMÑüsÉ 2475 210100 105.01 1850 13
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b)   Top five grounds of complaints received by the bank from customers

Grounds of complaints,  
(i.e. complaints relating to)

Number of 
complaints 

pending at the 
beginning of 

the year

Number of 
complaints 

received 
during the 

year

% increase/ 
decrease in 
the number 

of complaints 
received over the 

previous year

Number of 
complaints 
pending at 
the end of 

the year

Of 5,
number of 
complaints 

pending 
beyond 
30 days

1 2 3 4 5 6
31.03.2023

ATM / Debit cards 514 255663 300.78 353 1

Account Opening / Difficulty in 
operation of Account

306 7535 -82.15 72 0

Internet / Mobile / Electronic 
Banking

424 223513 638.64 1187 0

Facilities for customer visiting the 
branch / adherence to prescribed 
working hours by the branch

70 9258 -11.94 60 0

Credit cards 89 22314 213.93 54 0
Others 447 195739 248.14 1298 31
Total 1850 714022 239.85 3024 32

                  31.03.2022
ATM Debit card 692 63792 68.83 514 0
Account opening / Difficulty in 
operation of Accounts

430 42203 137.47 306 0

Internet / Mobile / Electronic 
Banking

275 30260 49.06 424 0

Facilities for customer visiting the 
branch / adherence to prescribed 
working hours by the branch

115 10513 163.88 70 0

Credit cards 29 7108 993.53 89 0
Others 934 56224 215.94 447 13
Total 2475 210100 105.01 1850 13

12. Disclosure of penalties imposed by the 
Reserve Bank of India

 Penalties imposed by the Reserve Bank of India 
(except for currency chest and operational Issues) 
under the following provisions is NIL

  (i) Banking Regulation Act, 1949, 

 (ii) Payment and Settlement Systems Act, 2007 and

(iii) Government Securities Act, 2006 (for bouncing 
of SGL)

12. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ sÉaÉÉL aÉL eÉÑqÉÉïlÉå MüÉ mÉëMüOûlÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ sÉaÉÉL aÉL eÉÑqÉÉïlÉå MüÉ mÉëMüOûlÉ

   ÌlÉqlÉÍsÉÎZÉiÉ mÉëÉuÉkÉÉlÉÉåÇ Måü iÉWûiÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ sÉaÉÉrÉÉ 
aÉrÉÉ eÉÑqÉÉïlÉÉ (qÉÑSìÉ ÌiÉeÉÉåUÏ AÉæU mÉËUcÉÉsÉlÉ qÉÑ¬ÉåÇ MüÉå NûÉåÄQûMüU) 
zÉÔlrÉ Wæû

  (i) oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 

 (ii) pÉÑaÉiÉÉlÉ AÉæU ÌlÉmÉOûÉlÉ mÉëhÉÉsÉÏ AÍkÉÌlÉrÉqÉ, 2007 AÉæU

(iii) xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉ AÍkÉÌlÉrÉqÉ, 2006 (LxÉeÉÏLsÉ Måü 
oÉÉEÇÍxÉÇaÉ Måü ÍsÉL)
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13. Disclosures on remuneration  
(Amount in `)

NAME & PERIOD DESIGNATION       2022-23     2021-22
Sri K. SATYANARAYANA RAJU
Upto 06.02.2023-ED
From 07.02.2023-MD & CEO

Managing Director &  
Chief Executive Officer

39,76,235.79 29,97,945.63

Sri DEBASHISH MUKHERJEE Executive Director 42,67,509.00 33,46,777.00
Sri BRIJ MOHAN SHARMA Executive Director 40,48,869.70 27,17,759.37
Sri ASHOK CHANDRA
From 21.11.2022

Executive Director 12,46,952.00 -

Sri HARDEEP SINGH AHLUWALIA
From 07.02.2023

Executive Director 4,67,257.15 -

Sri L V PRABHAKAR
Upto 31.12.2022

Ex-Managing Director & 
Chief Executive Officer

71,21,435.00 36,89,417.00

Ms. MANIMEKHALAI A
Upto 02.06.2022

Ex-Executive Director 12,86,885.20 32,50,311.00

Sri MATAM VENKATA RAO
(PLI arrears paid on July 2022)

Ex-Executive Director 96,577.13 1,03,422.87

Sri KRISHNAN S
(PLI arrears paid on July 2022)

Ex-Executive Director 1,18,694.71 48,305.29

Sri S K MAJUMDAR Group Chief Financial Officer (GCFO) 35,89,797.68 24,76,234.22
Sri VINAY MOHTA (till 21.04.2023) Ex-Company Secretary of the Bank 25,70,125.94 22,04,506.97

Total  2,87,90,339.30 2,08,34,679.35

13. mÉÉËU´ÉÍqÉMü mÉU mÉëMüOûÏMüUhÉmÉÉËU´ÉÍqÉMü mÉU mÉëMüOûÏMüUhÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

lÉÉqÉ LuÉÇ AuÉÍkÉlÉÉqÉ LuÉÇ AuÉÍkÉ mÉSlÉÉqÉmÉSlÉÉqÉ       2022-23     2021-22
´ÉÏ Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ  
06.02.2023-DQûÏ iÉMü 07.02.2023 
xÉå - LqÉQûÏ LuÉÇ xÉÏDAÉå

mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ  
qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 39,76,235.79 29,97,945.63

´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 42,67,509.00 33,46,777.00
´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 40,48,869.70 27,17,759.37
´ÉÏ AzÉÉåMü cÉÇSì 21.11.2022 xÉå MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 12,46,952.00 -
´ÉÏ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 
07.02.2023 xÉå MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 4,67,257.15 -

´ÉÏ LsÉ uÉÏ mÉëpÉÉMüU  
31.12.2022 iÉMü

mÉÔuÉï mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ  
qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 71,21,435.00 36,89,417.00

xÉÑ´ÉÏ qÉÍhÉqÉåZÉsÉæ L 02.06.2022 iÉMü mÉÔuÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 12,86,885.20 32,50,311.00
´ÉÏ qÉÉiÉqÉ uÉåÇMüOû UÉuÉ  
(mÉÏLsÉAÉD oÉMüÉrÉÉ MüÉ pÉÑaÉiÉÉlÉ eÉÑsÉÉD 
2022 MüÉå ÌMürÉÉ aÉrÉÉ)

mÉÔuÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 96,577.13 1,03,422.87

´ÉÏ M×üwhÉlÉ LxÉ (mÉÏLsÉAÉD oÉMüÉrÉÉ MüÉ 
pÉÑaÉiÉÉlÉ eÉÑsÉÉD 2022 MüÉå ÌMürÉÉ aÉrÉÉ) mÉÔuÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 1,18,694.71 48,305.29

´ÉÏ LxÉ Måü qÉeÉÔqÉSÉU xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÍkÉMüÉUÏ (eÉÏxÉÏLTüAÉå) 35,89,797.68 24,76,234.22
´ÉÏ ÌuÉlÉrÉ qÉÉåWûiÉÉ (21.04.2023 iÉMü) oÉæÇMü Måü mÉÔuÉï MÇümÉlÉÏ xÉÍcÉuÉ 25,70,125.94 22,04,506.97

MÑüsÉMÑüsÉ  2,87,90,339.30 2,08,34,679.35
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14. Other Disclosures  

a) Business ratios           
(` in Crore) 

Sl. 
No. Particulars 31.03.2023 31.03.2022

i.
Interest income as a 
percentage to Working 
Funds (%)

6.42 5.82

ii.
Non-interest income 
as a percentage to 
Working Funds (%)

1.42 1.38

iii. Cost of Deposits (%) 4.38 3.95

iv. Net Interest Margin (%) 2.95 2.82

v.
Operating Profit as a 
percentage to Working 
Funds (%)

2.11 1.94

vi. Return on Assets (%) 0.81 0.48

vii.

Business (Deposits 
plus Advances) per 
employee  
[in ` crore] 

22.45 19.91

viii.
Profit per employee  
(in ` crore)

0.12 0.07

b) Bancassurance business        
(` in Crore) 

Sl. 
No. Nature of Income 31.03.2023 31.03.2022

1
For selling Life 
Insurance Policies

300.11 249.27

2
For selling Non-Life 
Insurance Policies 
(General and Health)

83.93 72.34

3
For selling Mutual 
Funds Products

41.75 34.47

4
Other (Health 
Insurance Policies)

- -

5 PMJJBY 10.25 14.02

6 PMSBY 1.44 2.36

7
Others (e_Syndicate 
Renewal)

2.12 4.21

TOTAL 439.60 376.67

14. AlrÉ mÉëMüOûlÉ AlrÉ mÉëMüOûlÉ 

L)  urÉuÉxÉÉrÉ AlÉÑmÉÉiÉL)  urÉuÉxÉÉrÉ AlÉÑmÉÉiÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i.
MüÉrÉïzÉÏsÉ ÌlÉÍkÉrÉÉåÇ Måü mÉëÌiÉzÉiÉ 
Måü ÃmÉ qÉåÇ orÉÉeÉ AÉrÉ (%) 6.42 5.82

ii.
(%) MüÉrÉïzÉÏsÉ ÌlÉÍkÉrÉÉåÇ Måü 
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ  
aÉæU-orÉÉeÉ AÉrÉ (%)

1.42 1.38

iii. eÉqÉÉ MüÐ sÉÉaÉiÉ(%) 4.38 3.95

iv. ÌlÉuÉsÉ orÉÉeÉ qÉÉÎeÉïlÉ (%) 2.95 2.82

v.
MüÉrÉïzÉÏsÉ ÌlÉÍkÉrÉÉåÇ Måü  
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ  
mÉËUcÉÉsÉlÉ sÉÉpÉ (%)

2.11 1.94

vi.
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ mÉU  
mÉëÌiÉsÉÉpÉ (%) 0.81 0.48

vii.
urÉuÉxÉÉrÉ (eÉqÉÉ AÉæU 
AÌaÉëqÉ) mÉëÌiÉ MüqÉïcÉÉUÏ  
[` MüUÉåÄQû qÉåÇ]

22.45 19.91

viii.
mÉëÌiÉ MüqÉïcÉÉUÏ sÉÉpÉ  
[ ` MüUÉåÄQû qÉåÇ] 0.12 0.07

oÉÏ) oÉæÇMüLzrÉÉåUåÇxÉ urÉuÉxÉÉrÉoÉÏ) oÉæÇMüLzrÉÉåUåÇxÉ urÉuÉxÉÉrÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü. ¢ü. 
xÉÇ.xÉÇ.

AÉrÉ MüÐ mÉëM×üÌiÉAÉrÉ MüÐ mÉëM×üÌiÉ 31.03.2023 31.03.2022

1
eÉÏuÉlÉ oÉÏqÉÉ mÉÊsÉÍxÉrÉÉåÇ Måü 
ÌuÉ¢ürÉ WåûiÉÑ 300.11 249.27

2
aÉæU-eÉÏuÉlÉ oÉÏqÉÉ mÉÊsÉÍxÉrÉÉåÇ Måü 
ÌuÉ¢ürÉ WåûiÉÑ 83.93 72.34

3
qrÉÔcÉÑAsÉ TÇüQû EimÉÉSÉåÇ Måü 
ÌuÉ¢ürÉ WåûiÉÑ 41.75 34.47

4
AlrÉ (xuÉÉxjrÉ oÉÏqÉÉ 
mÉÊÍsÉxÉÏ) - -

5 mÉÏLqÉeÉåeÉåoÉÏuÉÉD 10.25 14.02

6 mÉÏLqÉLxÉoÉÏuÉÉD 1.44 2.36

7
AlrÉ  
(D-ÍxÉÇÌQûMåüOû lÉuÉÏMüUhÉ) 2.12 4.21

MÑüsÉ MÑüsÉ 439.60 376.67
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c) Marketing and distribution 

 The details of fees / remuneration received 
in respect of the marketing and distribution 
function (excluding bancassurance business) 
undertaken by them: Nil

xÉÏ) ÌuÉmÉhÉlÉ uÉ xÉÇÌuÉiÉUhÉxÉÏ) ÌuÉmÉhÉlÉ uÉ xÉÇÌuÉiÉUhÉ

 ElÉMåü ²ÉUÉ ÌMüL aÉL ÌuÉmÉhÉlÉ AÉæU ÌuÉiÉUhÉ MüÉrÉï   ElÉMåü ²ÉUÉ ÌMüL aÉL ÌuÉmÉhÉlÉ AÉæU ÌuÉiÉUhÉ MüÉrÉï  

(oÉæÇMüÉzrÉÉåUåÇxÉ urÉuÉxÉÉrÉ MüÉå NûÉåÄQûMüU) Måü xÉÇoÉÇkÉ qÉåÇ mÉëÉmiÉ (oÉæÇMüÉzrÉÉåUåÇxÉ urÉuÉxÉÉrÉ MüÉå NûÉåÄQûMüU) Måü xÉÇoÉÇkÉ qÉåÇ mÉëÉmiÉ 

zÉÑsMü / mÉÉËU´ÉÍqÉMü MüÉ ÌuÉuÉUhÉ: zÉÔlrÉzÉÑsMü / mÉÉËU´ÉÍqÉMü MüÉ ÌuÉuÉUhÉ: zÉÔlrÉ

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

(I) PSLC SOLD (FY 2022-23) (` in Crore)

PSLC Category Quarter Units* Sold Amount Sold Commission Earned

PSLC - SMALL &  
MARGINAL FARMERS

June-2022 143700 35925.00 838.59

Sep-2022 84600 21150.00 245.42

Dec-2022 28000 7000.00 70.00

Mar-2023 NIL

Total (FY 2022-23 as at Mar’23) 256300 64075.00 1154.01

 
 One unit = `25 lakhs

(II) PSLC PURCHASED:

 The PSLC purchased during June-22, Sept-22, Dec-22 and Mar-23 Quarter is Nil for all categories

QûÏ) mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É GhÉ mÉëqÉÉhÉmÉ§É (mÉÏLxÉLsÉxÉÏ) Måü xÉÇoÉÇkÉ qÉåÇ mÉëMüOûÏMüUhÉQûÏ) mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É GhÉ mÉëqÉÉhÉmÉ§É (mÉÏLxÉLsÉxÉÏ) Måü xÉÇoÉÇkÉ qÉåÇ mÉëMüOûÏMüUhÉ

(I)   mÉÏLxÉLsÉxÉÏ oÉåcÉÉ aÉrÉÉ (ÌuÉ¨ÉÏrÉ uÉwÉï 2022-23)   mÉÏLxÉLsÉxÉÏ oÉåcÉÉ aÉrÉÉ (ÌuÉ¨ÉÏrÉ uÉwÉï 2022-23) ((` MüUÉåÄQûMüUÉåÄQû qÉåÇ qÉåÇ))

mÉÏLxÉLsÉxÉÏ ´ÉåhÉÏmÉÏLxÉLsÉxÉÏ ´ÉåhÉÏ ÌiÉqÉÉWûÏÌiÉqÉÉWûÏ
oÉåcÉå aÉL oÉåcÉå aÉL 

rÉÔÌlÉOû*rÉÔÌlÉOû*
oÉåcÉÏ aÉD UÉÍzÉoÉåcÉÏ aÉD UÉÍzÉ AÎeÉïiÉ MüqÉÏzÉlÉAÎeÉïiÉ MüqÉÏzÉlÉ

mÉÏLxÉLsÉxÉÏ - NûÉåOåû LuÉÇ mÉÏLxÉLsÉxÉÏ - NûÉåOåû LuÉÇ 

xÉÏqÉÉÇiÉ ÌMüxÉÉlÉxÉÏqÉÉÇiÉ ÌMüxÉÉlÉ

eÉÔlÉ-2022 143700 35925.00 838.59

ÍxÉiÉÇoÉU-2022 84600 21150.00 245.42

ÌSxÉÇoÉU-2022 28000 7000.00 70.00

qÉÉcÉï-2022 zÉÔlrÉ

MÑüsÉ (ÌuÉ¨É uÉwÉï 2022-23 rÉjÉÉ qÉÉcÉï 23)MÑüsÉ (ÌuÉ¨É uÉwÉï 2022-23 rÉjÉÉ qÉÉcÉï 23) 256300 64075.00 1154.01

 LMü rÉÔÌlÉOû = LMü rÉÔÌlÉOû = `̀25 sÉÉZÉ25 sÉÉZÉ

(II) mÉÏLxÉLsÉxÉÏ ZÉUÏSÉ aÉrÉÉ:mÉÏLxÉLsÉxÉÏ ZÉUÏSÉ aÉrÉÉ:
             eÉÔlÉ-22, ÍxÉiÉÇoÉU-22, ÌSxÉÇoÉU-22 AÉæU qÉÉcÉï-23 ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ ZÉUÏSÉ aÉrÉÉ mÉÏLxÉLsÉxÉÏ xÉpÉÏ ´ÉåÍhÉrÉÉåÇ Måü ÍsÉL zÉÔlrÉ Wæû|
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e) Provisions and contingencies

(` in Crore)

Provision debited to 
Profit and Loss Account

31.03.2023 31.03.2022

Provisions for Depreciation 
on Investment and NPI 2801.71 978.69

Provision towards NPA 9737.55 9847.97

Provision made towards 
standard assets 335.88 (233.12)

Provision for Tax  
(Including Deferred Tax) 3569.24 3283.17

Provision for DFV (267.47) 449.64

Provision for Asset Doubtful 
of Recovery (29.02) 25.73

Provision for country Risk 0 13.08

Provision for FITL and other 
contingencies 964.36 3045.4

Total 17112.25 17410.56

f) Implementation of IFRS converged Indian 

Accounting Standards

 As per RBI guidelines, the Bank is in the process of 

implementing the Indian Accounting Standards 

(Ind AS). A Project Steering Committee headed by 

Executive Director has been formed to take the 

required steps on a continuous basis for smooth 

convergence. RBI, vide its communication ref: 

DBR.BP.BC.No.29/21.07.001/2018-19 dated 22nd 

March 2019 has deferred implementation of Ind 

AS for all Scheduled Commercial Banks till further 

notice. Bank is submitting Pro-Forma Financial 

Statements to RBI for every half year starting from 

September 2021 as per the guidelines of RBI.

D) mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMü urÉrÉD) mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMü urÉrÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå xÉå lÉÉqÉå sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå xÉå lÉÉqÉå 

ÌMüL aÉL mÉëÉuÉkÉÉlÉÌMüL aÉL mÉëÉuÉkÉÉlÉ
31.03.2023 31.03.2022

ÌlÉuÉåzÉ AÉæU LlÉmÉÏAÉD mÉU qÉÔsrÉ¾ûÉxÉ 
Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ 2801.71 978.69

AlÉeÉïMü AÉÎxiÉ (LlÉmÉÏL) Måü mÉëÌiÉ 
mÉëÉuÉkÉÉlÉ 9737.55 9847.97

qÉÉlÉMü AÉÎxiÉ Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ 335.88 (233.12)

MüU Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ  
(AÉxjÉÌaÉiÉ MüU xÉÌWûiÉ) 3569.24 3283.17

QûÏLTüuÉÏ Måü ÍsÉL mÉëÉuÉkÉÉlÉ (267.47) 449.64

xÉÇmÉ¨ÉÏ MüÐ uÉxÉÔsÉÏ WûÉålÉå qÉåÇ xÉÇSåWû Måü 
mÉëÌiÉ mÉëÉuÉkÉÉlÉ (29.02) 25.73

SåzÉ eÉÉåÎZÉqÉ LYmÉÉåeÉU Måü mÉëÌiÉ 
mÉëÉuÉkÉÉlÉ 0 13.08

LTüAÉDOûÏLsÉ uÉ AlrÉ AÉMüÎxqÉMü 
urÉrÉ Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ 964.36 3045.4

MÑüsÉMÑüsÉ 17112.25 17410.56

LTü) AÉDLTüAÉULxÉ AÍLTü) AÉDLTüAÉULxÉ AÍpÉxÉËUiÉ pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ MüÉ pÉxÉËUiÉ pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ MüÉ 
MüÉrÉÉïluÉrÉlÉMüÉrÉÉïluÉrÉlÉ

  pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU, oÉæÇMü 
pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ (CÇQû LLxÉ) MüÉå sÉÉaÉÔ MüUlÉå MüÐ 
mÉëÌ¢ürÉÉ qÉåÇ Wæû| xÉÑcÉÉÃ AÍpÉxÉUhÉ Måü ÍsÉL ÌlÉUÇiÉU AÉkÉÉU 
mÉU AÉuÉzrÉMü MüSqÉ EPûÉlÉå Måü ÍsÉL MüÉrÉïMüÉUÏ ÌlÉSåzÉMü MüÐ 
AkrÉ¤ÉiÉÉ qÉåÇ LMü mÉËUrÉÉåeÉlÉÉ xjÉÉrÉÏ xÉÍqÉÌiÉ MüÉ aÉPûlÉ ÌMürÉÉ 
aÉrÉÉ Wæû| pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü lÉå AmÉlÉå mÉ§É xÉÇSpÉï: QûÏoÉÏAÉU.
oÉÏmÉÏ.oÉÏxÉÏ.xÉÇ.29/21.07.001/2018-19 ÌSlÉÉÇMü 22 qÉÉcÉï, 
2019 Måü iÉWûiÉ xÉpÉÏ AlÉÑxÉÔÍcÉiÉ uÉÉÍhÉÎerÉMü oÉæÇMüÉåÇ Måü ÍsÉL 
CÇQû-LLxÉ Måü MüÉrÉÉïluÉrÉlÉ MüÉå AaÉsÉÏ xÉÔcÉlÉÉ iÉMü Måü ÍsÉL 
AÉxjÉÌaÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| oÉæÇMü, pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÍxÉiÉÇoÉU 2021 xÉå zÉÑÃ WûÉålÉå uÉÉsÉÏ 
mÉëirÉåMü NûqÉÉWûÏ Måü ÍsÉL AÉUoÉÏAÉD MüÉå mÉëÉå-TüÊqÉÉï ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉ mÉëxiÉÑiÉ MüU UWûÉ Wæû|
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g) Payment of DICGC Insurance Premium           
(` in Crore) 

Sl. 
No. Particulars 31.03.2023 31.03.2022

i)
Payment of DICGC 
Insurance Premium

1405.97 1329.58

ii)
Arrears in payment of 
DICGC premium

Nil NIL

h) Disclosure on amortization of expenditure on 
account of enhancement in family pension of 
employees of banks: Nil

i) Pursuant to proposed bipartite agreement on 
wage revision (due with effect from November 
1,2022), an estimated provision of `384.48 Crore 
has been made towards wage revision for the 
period ended March 31, 2023.

j) The current tax expenses and deferred tax 
expenses are determined in accordance with the 
provisions of the Income Tax Act, 1961 and as per 
the Accounting Standard 22-”Accounting for Taxes 
on Income” issued by the Institute of Chartered 
Accountants of India respectively after taking into 
account taxes paid at the foreign offices, which are 
based on the tax laws of respective jurisdictions. 
The Bank has adopted new tax regime rates as 
per section 115BAA of the Income Tax Act, 1961 
with effect from Assessment Year 2022- 23. While 
calculating the impact of the change in tax regime 
from Assessment Year 2022-23, an amount 
of deferred tax of `2,972.77 crores have been 
charged to P & L Account in the current period. 
Further, Provision for Income Tax for financial 
year 2021- 22 amounting to `1,578.20 crores have 
also been reversed in the current period including 
`443.06 Crore on account of change of regime.

15. Accounting Standards

 In compliance with the guidelines issued by the 
RBI regarding disclosure requirements of the 
various Accounting Standards issued by Institute 
of Chartered Accountants of India (ICAI), the 
following information is disclosed: 

a) Accounting Standard 5 – Net Profit / Loss for 
the period, prior period items and changes in 
accounting policies:

 There are no material prior period items.

eÉÏ) QûÏAÉDxÉÏeÉÏxÉÏ oÉÏqÉÉ mÉëÏÍqÉrÉqÉ MüÉ pÉÑaÉiÉÉlÉeÉÏ) QûÏAÉDxÉÏeÉÏxÉÏ oÉÏqÉÉ mÉëÏÍqÉrÉqÉ MüÉ pÉÑaÉiÉÉlÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

i)
QûÏAÉDxÉÏeÉÏxÉÏ oÉÏqÉÉ 
mÉëÏÍqÉrÉqÉ MüÉ pÉÑaÉiÉÉlÉ 1405.97 1329.58

ii)
QûÏAÉDxÉÏeÉÏxÉÏ mÉëÏÍqÉrÉqÉ Måü 
pÉÑaÉiÉÉlÉ qÉåÇ oÉMüÉrÉÉ zÉÔlrÉ zÉÔlrÉ

LcÉ)LcÉ) oÉæÇMüÉåÇ Måü MüqÉïcÉÉËUrÉÉåÇ MüÐ mÉÉËUuÉÉËUMü moÉæÇMüÉåÇ Måü MüqÉïcÉÉËUrÉÉåÇ MüÐ mÉÉËUuÉÉËUMü mÉåÇzÉlÉ qÉåÇ uÉ×Î® Måü MüÉUhÉ ÉåÇzÉlÉ qÉåÇ uÉ×Î® Måü MüÉUhÉ 
urÉrÉ Måü mÉËUzÉÉåkÉlÉ mÉU mÉëMüOûÏMüUhÉ: zÉÔlrÉ   urÉrÉ Måü mÉËUzÉÉåkÉlÉ mÉU mÉëMüOûÏMüUhÉ: zÉÔlrÉ       

i)  uÉåiÉlÉ xÉÇzÉÉåkÉlÉ mÉU mÉëxiÉÉÌuÉiÉ Ì²mÉ¤ÉÏrÉ xÉqÉfÉÉæiÉå (1 lÉuÉÇoÉU, 
2022 xÉå mÉëpÉÉuÉÏ) Måü AlÉÑxÉÉU, 31 qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL uÉåiÉlÉ xÉÇzÉÉåkÉlÉ Måü ÍsÉL `384.48 MüUÉåÄQû  
MüÉ AlÉÑqÉÉÌlÉiÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû| 

LcÉ) uÉiÉïqÉÉlÉ MüU urÉrÉ AÉæU AÉxjÉÌaÉiÉ MüU urÉrÉ AÉrÉMüU  
AÍkÉÌlÉrÉqÉ, 1961 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü AlÉÑxÉÉU ÌlÉkÉÉïËUiÉ ÌMüL 
eÉÉiÉå WæÇû AÉæU sÉåZÉÉÇMülÉ qÉÉlÉMü 22 Måü AlÉÑxÉÉU - "AÉrÉ mÉU 
MüU Måü ÍsÉL sÉåZÉÉÇMülÉ" ¢üqÉzÉÈ pÉÉUiÉ Måü cÉÉOïûQïû LMüÉEÇOåÇûOèxÉ  
xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌMüL eÉÉiÉå WæÇû ÎeÉxÉå ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ qÉåÇ 
pÉÑaÉiÉÉlÉ ÌMüL aÉL ZÉÉiÉÉ MüU, eÉÉå xÉÇoÉÇÍkÉiÉ lrÉÉrÉÉsÉrÉÉåÇ Måü MüU 
MüÉlÉÔlÉÉåÇ mÉU AÉkÉÉËUiÉ WûÉåiÉå WæÇû| oÉæÇMü lÉå ÌlÉkÉÉïUhÉ uÉwÉï 2022-23 
xÉå mÉëpÉÉuÉÏ AÉrÉMüU AÍkÉÌlÉrÉqÉ, 1961 MüÐ kÉÉUÉ 115BAA 
Måü AlÉÑxÉÉU lÉD MüU urÉuÉxjÉÉ SUÉåÇ MüÉå AmÉlÉÉrÉÉ Wæû| ÌlÉkÉÉïUhÉ 
uÉwÉï 2022-23 xÉå MüU urÉuÉxjÉÉ qÉåÇ mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ MüÐ 
aÉhÉlÉÉ MüUiÉå xÉqÉrÉ, uÉiÉïqÉÉlÉ AuÉÍkÉ qÉåÇ mÉÏ LÇQû LsÉ ZÉÉiÉå qÉåÇ  
`2,972.77 MüUÉåÄQû Måü AÉxjÉÌaÉiÉ MüU MüÐ UÉÍzÉ mÉëpÉÉËUiÉ MüÐ 
aÉD Wæû| CxÉMåü AsÉÉuÉÉ, ÌuÉ¨ÉÏrÉ uÉwÉï 2021-22 Måü ÍsÉL AÉrÉMüU 
Måü ÍsÉL Â.1,578.20 MüUÉåÄQû MüÉ mÉëÉuÉkÉÉlÉ pÉÏ uÉiÉïqÉÉlÉ AuÉÍkÉ 
qÉåÇ EsÉOû ÌSrÉÉ aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ zÉÉxÉlÉ mÉËUuÉiÉïlÉ Måü MüÉUhÉ 
`443.06 MüUÉåÄQû zÉÉÍqÉsÉ WæÇû|

15.  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15.  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 

  pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ 
ÌMürÉå aÉL ÌuÉÌuÉkÉ sÉåZÉÉÇMülÉ qÉÉlÉSÇQûÉåÇ Måü iÉWûiÉ mÉëMüOûÏMüUhÉ 
AmÉå¤ÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ ÌMürÉå 
aÉL ÌSzÉÌlÉSåïzÉÉåÇ Måü AlÉÑmÉÉsÉlÉ qÉåÇ, ÌlÉqlÉÍsÉÎZÉiÉ xÉÔcÉlÉÉ MüÉ 
mÉëMüOûÏMüUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû:

L)L) sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 5 - ÌlÉÌSï¹ AuÉÍkÉ Måü ÍsÉL  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 5 - ÌlÉÌSï¹ AuÉÍkÉ Måü ÍsÉL  
ÌlÉuÉsÉ sÉÉpÉ / WûÉÌlÉ, mÉÔuÉÉïuÉÍkÉ qÉSåÇ AÉæU sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ ÌlÉuÉsÉ sÉÉpÉ / WûÉÌlÉ, mÉÔuÉÉïuÉÍkÉ qÉSåÇ AÉæU sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ 
qÉåÇ mÉËUuÉiÉïlÉ:qÉåÇ mÉËUuÉiÉïlÉ:

MüÉåD xÉÉqÉaÉëÏ mÉÔuÉï AuÉÍkÉ AÉCOûqÉ lÉWûÏÇ WæÇû|
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b) Accounting Standard 11 - The Effects of 
Changes in Foreign Exchange Rates

 On account of LIBOR transition, the Foreign 
Exchange Dealers Association of India 
(FEDAI) reference rates fixation mechanism 
has undergone certain changes. Due to this 
the reference rate will be published in tune 
with LIBOR till 30.06.2023 and also in tune 
with Alternate reference rates (ARR).

 Bank has assessed impact of transition 
process from LIBOR to ARR and steering 
committee formed by Bank deliberated 
the same in periodical meetings. Following 
impact was assessed:

• Bank’s overseas exposure was mainly 
linked to USD LIBOR, which has end date 
for transition for existing contract till 
30.06.2023.

• Most of the Bank’s assets and liabilities are 
due to mature by 30.06.2023. However, 
some of the exposure is maturing beyond 
30.06.2023 for which Bank has incorporated 
transition clause in respective LIBOR linked 
contracts.

• There will be no financial impact even 
though LIBOR and ARR has price difference 
as Credit Adjustment Spread (CAS) will take 
care of pricing difference.

• All the exposure in other currencies has 
already been shifted to respective ARRs and 
no LIBOR linked contract is outstanding  
in other currencies such as EUR, GBP, CHF 
and JPY. 

c) Accounting Standard 15 - Employee Benefits

 The actuarial assumptions in respect of gratuity, 
pension and privilege leave, for determining the 
present value of obligations and contributions 
of the bank, have been made by fixing various 
parameters for 

- Salary escalation by taking into account 
inflation, seniority, promotion and other 
factors mentioned in Accounting Standard 
15 (Revised) issued by ICAI.

oÉÏ) sÉåZÉÉ qÉÉlÉMü 11 oÉÏ) sÉåZÉÉ qÉÉlÉMü 11 - ÌuÉSåzÉÏ qÉÑSìÉ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ   ÌuÉSåzÉÏ qÉÑSìÉ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ  
Måü mÉëpÉÉuÉMåü mÉëpÉÉuÉ

 ÍsÉoÉÉåU (sÉÇSlÉ CÇOûUoÉæÇMü BTüQïû UåOû) qÉåÇ mÉËUuÉiÉïlÉ Måü MüÉUhÉ, 
pÉÉUiÉÏrÉ ÌuÉSåzÉÏ qÉÑSìÉ urÉÉmÉÉUÏ xÉÇbÉ (LTüDQûÏLAÉD) xÉÇSpÉï 
SU ÌlÉkÉÉïUhÉ iÉÇ§É qÉåÇ MÑüNû mÉËUuÉiÉïlÉ WÒûL WæÇû| CxÉMåü MüÉUhÉ 
xÉÇSpÉï SU 30.06.2023 iÉMü ÍsÉoÉÉåU Måü AlÉÑÃmÉ AÉæU xÉÉjÉ 
WûÏ uÉæMüÎsmÉMü xÉÇSpÉï SUÉåÇ (AAÉUAÉU) Måü AlÉÑÃmÉ mÉëMüÉÍzÉiÉ 
MüÐ eÉÉLaÉÏ|

 oÉæÇMü lÉå ÍsÉoÉÉåU xÉå LAÉUAÉU qÉåÇ xÉÇ¢üqÉhÉ mÉëÌ¢ürÉÉ Måü mÉëpÉÉuÉ 
MüÉ AÉMüsÉlÉ ÌMürÉÉ Wæû AÉæU oÉæÇMü ²ÉUÉ aÉÌPûiÉ xÉÇcÉÉsÉlÉ xÉÍqÉÌiÉ 
lÉå AÉuÉÍkÉMü oÉæPûMüÉåÇ qÉåÇ CxÉ mÉU ÌuÉcÉÉU-ÌuÉqÉzÉï ÌMürÉÉ Wæû| 
ÌlÉqlÉÍsÉÎZÉiÉ mÉëpÉÉuÉ MüÉ AÉMüsÉlÉ ÌMürÉÉ aÉrÉÉ:

• oÉæÇMü MüÉ ÌuÉSåzÉÏ LYxÉmÉÉåeÉU qÉÑZrÉ ÃmÉ xÉå  
rÉÔLxÉQûÏ ÍsÉoÉÉåU xÉå eÉÑÄQûÉ jÉÉ, ÎeÉxÉqÉåÇ qÉÉæeÉÔSÉ AlÉÑoÉÇkÉ 
Måü ÍsÉL xÉÇ¢üqÉhÉ MüÐ AÇÌiÉqÉ ÌiÉÍjÉ 30.06.2023  
iÉMü Wæû|

• oÉæÇMü MüÐ AÍkÉMüÉÇzÉ xÉÇmÉÌ¨ÉrÉÉÇ AÉæU SålÉSÉËUrÉÉÇ 
30.06.2023 iÉMü mÉËUmÉYuÉ WûÉålÉå uÉÉsÉÏ WæÇû| iÉjÉÉÌmÉ, 
MÑüNåûMü LYxÉmÉÉåeÉU 30.06.2023 xÉå AÉaÉå mÉËUmÉYuÉ WûÉå 
UWåû WæÇû, ÎeÉxÉMåü ÍsÉL oÉæÇMü lÉå xÉÇoÉÇÍkÉiÉ ÍsÉoÉÉåU xÉÇoÉ® 
AlÉÑoÉÇkÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ ZÉÇQû (OíûÉÇÎeÉzÉlÉ YsÉÊeÉ) zÉÉÍqÉsÉ 
ÌMürÉÉ Wæû|

• ÍsÉoÉÉåU AÉæU LAÉUAÉU Måü qÉÔsrÉ AÇiÉU Måü oÉÉuÉeÉÔS MüÉåD 
ÌuÉ¨ÉÏrÉ mÉëpÉÉuÉ lÉWûÏÇ WûÉåaÉÉ YrÉÉåÇÌMü GhÉ xÉqÉÉrÉÉåeÉlÉ 
xmÉëåQû (xÉÏLLxÉ) qÉÔsrÉ AÇiÉU Måü eÉËUL CxÉ mÉU krÉÉlÉ 
UZÉÉ eÉÉiÉÉ Wæû|

• AlrÉ qÉÑSìÉAÉåÇ qÉåÇ xÉpÉÏ LYxÉmÉÉåeÉU MüÉå mÉWûsÉå WûÏ 
xÉÇoÉÇÍkÉiÉ LAÉUAÉU qÉåÇ AÇiÉËUiÉ MüU ÌSrÉÉ aÉrÉÉ Wæû AÉæU 
mÉWûsÉå WûÏ xÉÇoÉÇÍkÉiÉ LAÉUAÉU qÉåÇ AÇiÉËUiÉ MüU ÌSrÉÉ 
aÉrÉÉ Wæû AÉæU rÉÔUÉå, eÉÏoÉÏmÉÏ, xÉÏLcÉLÄTü AÉæU eÉåmÉÏuÉÉD 
eÉæxÉÏ AlrÉ qÉÑSìÉAÉåÇ qÉåÇ MüÉåD pÉÏ ÍsÉoÉÉåU xÉÇoÉ® AlÉÑoÉÇkÉ 
oÉMüÉrÉÉ lÉWûÏÇ Wæû|

xÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15 xÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15 - MüqÉïcÉÉUÏ ÌWûiÉsÉÉpÉ MüqÉïcÉÉUÏ ÌWûiÉsÉÉpÉ

  EmÉSÉlÉ, mÉåÇzÉlÉ iÉjÉÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ SårÉiÉÉAÉåÇ Måü uÉiÉïqÉÉlÉ 
qÉÔsrÉ AÉæU oÉæÇMü Måü rÉÉåaÉSÉlÉ MüÉ ÌlÉkÉÉïUhÉ MüUlÉå Måü ÍsÉL   
ÌuÉÍpÉ³É qÉÉlÉMüÉåÇ MüÉå ÌlÉkÉÉïËUiÉ MüU ÌlÉqlÉÍsÉÎZÉiÉ Måü ÍsÉL 
oÉÏqÉÉÇÌMüMü AlÉÑqÉÉlÉ ÌMürÉå aÉL WæÇû|

- qÉÑSìÉxTüÏÌiÉ, uÉËU¸iÉÉ, mÉSÉå³ÉÌiÉ AÉæU CÎlxOûšÔOû BTü 
cÉÉOïûQïû AMüÉÇElOåÇûOûxÉç BTü CÌQÇûrÉÉ (AÉDxÉÏLAÉD) ²ÉUÉ 
eÉÉUÏ ÌMürÉå aÉL sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15 (xÉÇzÉÉåÍkÉiÉ) Måü 
AlrÉ bÉOûMüÉåÇ MüÉå krÉÉlÉ qÉåÇ UZÉiÉå WÒûL uÉåiÉlÉ qÉåÇ oÉÄRûÉå¨ÉUÏ 
MüÐ eÉÉiÉÏ Wæû |    
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Principal Actuarial Assumptions

Particulars Gratuity Pension Privilege Leave

Discount Rate (%) 7.51 7.46 7.51

Expected Return on Capital 7.51 7.46 --

Salary Escalation 5.60 5.60 5.60

Pension Escalation -- 2.00 --

Mortality IALM 12-14 IALM 12-14 IALM 12-14

qÉÑZrÉ oÉÏqÉÉÇÌMüMü AlÉÑqÉÉlÉqÉÑZrÉ oÉÏqÉÉÇÌMüMü AlÉÑqÉÉlÉ

qÉSåÇ qÉSåÇ EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

ËUrÉÉrÉiÉÏ SU 7.51 7.46 7.51

mÉÔðeÉÏ mÉU mÉëirÉÉÍzÉiÉ mÉëÌiÉsÉÉpÉ 7.51 7.46 --

uÉåiÉlÉ qÉåÇ oÉÄRûÉå¨ÉUÏ 5.60 5.60 5.60

mÉåÇzÉlÉ qÉåÇ oÉÄRûÉå¨ÉUÏ -- 2.00 --

qÉ×irÉÑ SU AÉDLLsÉLqÉ  
12-14

AÉDLLsÉLqÉ  
12-14

AÉDLLsÉLqÉ  
12-14

- Attrition rate by reference to past experience 
and expected future experience and includes 
all types of withdrawals other than death 
but including those due to disability.

- Provision towards sick leave has been made 
in the books of account on the basis of 
Actuarial valuation

- ÌuÉaÉiÉ uÉwÉÉåïÇ AÉæU mÉëirÉÉÍzÉiÉ pÉÌuÉwrÉ Måü AlÉÑpÉuÉ Måü 
xÉÇSpÉï qÉåÇ ¾ûÉxÉ (mÉsÉÉrÉlÉ) SU AÉæU CxÉqÉåÇ qÉ×irÉÑ MüÉå 
NûÉåÄQûMüU AlrÉ xÉpÉÏ AÉWûUhÉ sÉåÌMülÉ ÌuÉMüsÉÉÇaÉiÉÉ Måü 
MüÉUhÉ WÒûL AÉWûUhÉ zÉÉÍqÉsÉ WæÇû|  

- AxuÉxjÉiÉÉ AuÉMüÉzÉ Måü ÍsÉL sÉåZÉÉ-oÉWûÏ qÉåÇ oÉÏqÉÉÇÌMüMü 
qÉÔsrÉÉÇMülÉ Måü AÉkÉÉU mÉU mÉëÉuÉkÉÉlÉ oÉlÉÉL aÉL WæÇû |
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Change in obligation and assets over the year ended 31 March
(` in Crore)

A      Changes in Defined Benefit Obligation (DBO) Gratuity Pension Privilege Leave
2023 2022 2023 2022 2023 2022

1 DBO at beginning of the year 2837.81 3031.74 26264.50 24538.14 2318.76 2366.95
2 Service Cost 217.02 222.69 2062.23 2250.15 511.09 481.81
3 Interest Cost 196.96 201.75 1840.06 1578.80 168.6 152.39
4 Past Service Cost       
5 Actuarial Losses / (Gains) 119.98 (254.17) 687.50 944.44 (540.77) (253.22)
6 Benefit Payments (430.31) (364.21) (3197.76) (3047.03) (145.52) (429.17)
7 DBO at end of the year 2941.45 2837.81 27656.52 26264.50 2312.15 2318.76

(` in Crore)  

B      Changes in Fair Value of Assets Gratuity Pension Privilege Leave
2023 2022* 2023 2022* 2023 2022

1 Fair Value of Plan Assets at beginning of the year 3547.86 3266.58 25698.52 23884.66 -- --
2 Expected Return on plan assets 266.44 231.27 1917.11 1638.49 -- --
3 Actual Employee contributions 0.00 641.08 2192.08 3452.10 -- --
4 Actuarial Gain / (Loss) (4.72) (226.86) 101.34 (229.70) -- --
5 Benefits payments (430.31) (364.21) (3197.76) (3047.03) -- --
6 Fair Value of Plan Assets at the end of the year 3379.28 3547.86 26711.29 25698.52 0.00 0.00

 *The figures has been re-stated as per Audited Balance sheet for the Previous Year

31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï qÉåÇ SÉÌrÉiuÉ AÉæU xÉÇmÉÌ¨É qÉåÇ mÉËUuÉiÉïlÉ 31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï qÉåÇ SÉÌrÉiuÉ AÉæU xÉÇmÉÌ¨É qÉåÇ mÉËUuÉiÉïlÉ    
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

L    mÉËUpÉÉwÉÏM×üiÉ sÉÉpÉ oÉÉkrÉiÉÉ qÉåÇ mÉËUuÉiÉïlÉ (QûÏoÉÏAÉå)L    mÉËUpÉÉwÉÏM×üiÉ sÉÉpÉ oÉÉkrÉiÉÉ qÉåÇ mÉËUuÉiÉïlÉ (QûÏoÉÏAÉå) EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ
2023 2022 2023 2022 2023 2022

1 uÉwÉï MüÐ zÉÑÂAÉiÉ qÉåÇ QûÏoÉÏAÉå 2837.81 3031.74 26264.50 24538.14 2318.76 2366.95
2 xÉåuÉÉ sÉÉaÉiÉ 217.02 222.69 2062.23 2250.15 511.09 481.81
3 orÉÉeÉ sÉÉaÉiÉ 196.96 201.75 1840.06 1578.80 168.6 152.39
4 ÌuÉaÉiÉ xÉåuÉÉ sÉÉaÉiÉ       
5 oÉÏqÉÉÇÌMüMü WûÉÌlÉrÉÉð / (sÉÉpÉ) 119.98 (254.17) 687.50 944.44 (540.77) (253.22)
6 sÉÉpÉ pÉÑaÉiÉÉlÉ (430.31) (364.21) (3197.76) (3047.03) (145.52) (429.17)
7 uÉwÉï Måü AÇiÉ qÉåÇ QûÏoÉÏAÉå 2941.45 2837.81 27656.52 26264.50 2312.15 2318.76

(` MüUÉåÄQû qÉåÇ)                   
oÉÏ.  AÉÎxiÉrÉÉåÇ Måü EÍcÉiÉ qÉÔsrÉ qÉåÇ mÉËUuÉiÉïlÉ  oÉÏ.  AÉÎxiÉrÉÉåÇ Måü EÍcÉiÉ qÉÔsrÉ qÉåÇ mÉËUuÉiÉïlÉ  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2023 2022* 2023 2022* 2023 2022
1 uÉwÉï MüÐ zÉÑÂAÉiÉ qÉåÇ rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ 3547.86 3266.58 25698.52 23884.66 -- --
2 rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ mÉU mÉëirÉÉÍzÉiÉ mÉëÌiÉsÉÉpÉ 266.44 231.27 1917.11 1638.49 -- --
3 uÉÉxiÉÌuÉMü MüqÉïcÉÉUÏ AÇzÉSÉlÉ 0.00 641.08 2192.08 3452.10 -- --
4 oÉÏqÉÉÇÌMüMü sÉÉpÉ / (WûÉÌlÉ) (4.72) (226.86) 101.34 (229.70) -- --
5 sÉÉpÉ pÉÑaÉiÉÉlÉ (430.31) (364.21) (3197.76) (3047.03) -- --
6 uÉwÉï Måü AÇiÉ qÉåÇ rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ 3379.28 3547.86 26711.29 25698.52 0.00 0.00

 * ÌmÉNûsÉå uÉwÉï Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ iÉÑsÉlÉ-mÉ§É Måü AlÉÑxÉÉU AÉÇMüÄQåû ÌTüU xÉå oÉiÉÉL aÉL WæÇû
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Net Asset / Liability Recognized in the Balance Sheet as at 31 March  (` in Crore)

  Gratuity Pension Privilege Leave

2023 2022* 2023 2022* 2023 2022

1 Present value of Defined Benefit Obligation 2941.45 2837.81 27656.52 26264.50 -- --

2 Fair Value of Plan Assets 3379.28 3547.86 26711.29 25698.52 -- --

3 Funded Status [Surplus / (Deficit)] 437.82 710.06 (945.24) (565.98) -- --

4 Net Asset / (Liability) recognized in the Balance Sheet 437.82 710.06 (945.24) (565.98) -- --

*The figures has been re stated as per Audited Balance sheet for the Previous Year

Disclosure of Employer Expenses for the year ended 31 March  (` in Crore)

  Gratuity Pension Privilege Leave

2023 2022 2023 2022 2023 2022

1 Current Service Cost (including risk premiums for 
fully insured benefits)

217.02 222.69 2062.23 2250.15 511.09 481.81

2 Interest Cost 196.96 201.75 1840.06 1578.80 168.60 152.39

3 Expected Return on Plan Assets 266.44 231.27 1917.11 1638.49 0.00 0.00

4 Past Service Cost 0.00 0.00 0.00 0.00 0.00 0.00

5 Actuarial Losses / (Gains) 124.70 (22.89) 586.16 1062.82 (540.77) (253.22)

6 Total Employer Expense recognized in P&L 272.23 170.28 2571.33 3253.29 138.91 380.98

Bank is having a provision of `54.56 cr. toward Sick leave on prudential basis though there is no payout.

31 qÉÉcÉï MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU iÉÑsÉlÉ mÉ§É qÉåÇ mÉWûcÉÉlÉ MüÐ aÉD ÌlÉuÉsÉ AÉÎxiÉ / SårÉiÉÉ31 qÉÉcÉï MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU iÉÑsÉlÉ mÉ§É qÉåÇ mÉWûcÉÉlÉ MüÐ aÉD ÌlÉuÉsÉ AÉÎxiÉ / SårÉiÉÉ      (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)
  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2023 2022* 2023 2022* 2023 2022

1 mÉËUpÉÉÌwÉiÉ sÉÉpÉ SÉÌrÉiuÉ MüÉ uÉiÉïqÉÉlÉ qÉÔsrÉ 2941.45 2837.81 27656.52 26264.50 -- --

2 rÉÉåeÉlÉÉ AÉÎxiÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ 3379.28 3547.86 26711.29 25698.52 -- --

3 ÌuÉ¨É mÉÉåÌwÉiÉ ÎxjÉÌiÉ [AÍkÉzÉåwÉ / (bÉÉOûÉ)] 437.82 710.06 (945.24) (565.98) -- --

4 iÉÑsÉlÉ-mÉ§É qÉåÇ zÉÉÍqÉsÉ MüÐ aÉD ÌlÉuÉsÉ AÉÎxiÉ / (SårÉiÉÉ) 437.82 710.06 (945.24) (565.98) -- --

* ÌmÉNûsÉå uÉwÉï Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ iÉÑsÉlÉ-mÉ§É Måü AlÉÑxÉÉU AÉÇMüÄQåû ÌTüU xÉå oÉiÉÉL aÉL WæÇû

31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL ÌlÉrÉÉå£üÉ urÉrÉ MüÉ mÉëMüOûlÉ 31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL ÌlÉrÉÉå£üÉ urÉrÉ MüÉ mÉëMüOûlÉ        (UÉÍzÉ ` MüUÉåÄQû qÉåÇ)
  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2023 2022 2023 2022 2023 2022

1 uÉiÉïqÉÉlÉ xÉåuÉÉ sÉÉaÉiÉ (mÉÔhÉïiÉrÉ: oÉÏÍqÉiÉ sÉÉpÉÉåÇ Måü ÍsÉL eÉÉåÎZÉqÉ 
mÉëÏÍqÉrÉqÉ xÉÌWûiÉ)

217.02 222.69 2062.23 2250.15 511.09 481.81

2 orÉÉeÉ sÉÉaÉiÉ 196.96 201.75 1840.06 1578.80 168.60 152.39

3 rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ mÉU xÉÇpÉÉÌuÉiÉ ËUOûlÉï 266.44 231.27 1917.11 1638.49 0.00 0.00

4 ÌmÉNûsÉÏ xÉåuÉÉ sÉÉaÉiÉ 0.00 0.00 0.00 0.00 0.00 0.00

5 oÉÏqÉÉÇÌMüMü sÉÉpÉ / (WûÉÌlÉ) 124.70 (22.89) 586.16 1062.82 (540.77) (253.22)

6 sÉÉpÉ LuÉÇ WûÉÌlÉ qÉåÇ zÉÉÍqÉsÉ MÑüsÉ ÌlÉrÉÉå£üÉ urÉrÉ 272.23 170.28 2571.33 3253.29 138.91 380.98

MüÉåD ASÉrÉaÉÏ lÉ WûÉålÉå Måü oÉÉuÉeÉÔS oÉæÇMü Måü mÉÉxÉ ÌuÉuÉåMümÉÔhÉï AÉkÉÉU mÉU oÉÏqÉÉUÏ AuÉMüÉzÉ Måü ÍsÉL `54.56 MüUÉåÄQû MüÉ mÉëÉuÉkÉÉlÉ Wæû|
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Reconciliation of Net Assets / Liabilities recognized in Balance Sheet for the year ended 31 March    
(` in Crore)

  Gratuity Pension Privilege Leave

2023 2022 2023 2022 2023 2022

1 Net Asset / (Liability) at the beginning of the period (710.05) (239.25) 565.98 764.80 2318.76 2366.95

2 Employer Expenses 272.23 170.28 2571.33 3253.29 138.91 380.98

3 Employer Contributions 0 641.08 2192.08 3452.10 0.00 --

4 Benefits Paid 0.00 -- 0.00 -- (145.52) (429.17)

5 Acquisitions / Business Combinations 0.00 -- 0.00 -- 0.00 --

6 Net Asset / (Liability) at the end of the period (437.82) (710.05) 945.24 565.98 2312.15 2318.76

New Pension Scheme Contribution 

The Bank has a Defined Contribution Pension Scheme 
(DCPS) applicable to all categories of officers joining the 
Bank on or after August 1, 2010. The Scheme is managed 
by NPS Trust under the Pension Fund Regulatory and 
Development Authority. National Securities Depository 
Limited has been appointed as the Central Record 
Keeping Agency for the NPS. 

Pursuant to the revision in additional employer 
contribution to NPS Fund from existing 10% to 14% as 
per the 11th Bi-Partite Settlement and Joint Note dated 
11.11.2020, the Bank has started contributing from 
December 2021 to NPS Fund. 

31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ ÌlÉuÉsÉ AÉÎxiÉrÉÉåÇ / SårÉiÉÉAÉåÇ MüÉ xÉqÉÉkÉÉlÉ31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ ÌlÉuÉsÉ AÉÎxiÉrÉÉåÇ / SårÉiÉÉAÉåÇ MüÉ xÉqÉÉkÉÉlÉ
(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2023 2022 2023 2022 2023 2022

1 ÌlÉuÉsÉ AÉÎxiÉ / (SårÉiÉÉ) AuÉÍkÉ MüÐ zÉÑÂAÉiÉ qÉåÇ (710.05) (239.25) 565.98 764.80 2318.76 2366.95

2 ÌlÉrÉÉå£üÉ urÉrÉ 272.23 170.28 2571.33 3253.29 138.91 380.98

3 ÌlÉrÉÉå£üÉ rÉÉåaÉSÉlÉ 0 641.08 2192.08 3452.10 0.00 --

4 pÉÑaÉiÉÉlÉ ÌMürÉÉ aÉrÉÉ sÉÉpÉ 0.00 -- 0.00 -- (145.52) (429.17)

5 AÍkÉaÉëWûhÉ / urÉÉmÉÉU xÉÇrÉÉåeÉlÉ 0.00 -- 0.00 -- 0.00 --

6 AuÉÍkÉ Måü AÇiÉ qÉåÇ ÌlÉuÉsÉ AÉÎxiÉ / (SårÉiÉÉ) (437.82) (710.05) 945.24 565.98 2312.15 2318.76

lÉD mÉåÇzÉlÉ rÉÉåeÉlÉÉ AÇzÉSÉlÉlÉD mÉåÇzÉlÉ rÉÉåeÉlÉÉ AÇzÉSÉlÉ

oÉæÇMü MüÐ mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ (ÌQûxÉÏÌmÉLxÉ)  
1 AaÉxiÉ, 2010 MüÉå rÉÉ ExÉMåü oÉÉS oÉæÇMü qÉåÇ zÉÉÍqÉsÉ WûÉålÉå uÉÉsÉå xÉpÉÏ  
´ÉåÍhÉrÉÉåÇ Måü AÍkÉMüÉËUrÉÉåÇ Måü ÍsÉL sÉÉaÉÔ Wæû| CxÉ rÉÉåeÉlÉÉ MüÉ mÉëoÉÇkÉlÉ 
LlÉÌmÉLxÉ OíûxOû ²ÉUÉ mÉåÇzÉlÉ TÇüQû ÌlÉrÉÉqÉMü AÉæU ÌuÉMüÉxÉ mÉëÉÍkÉMüUhÉ Måü 
iÉWûiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| lÉåzÉlÉsÉ ÍxÉYrÉÉåËUOûÏeÉ ÌQûmÉÊÎeÉOûUÏ ÍsÉÍqÉOåûQû MüÉå 
LlÉmÉÏLxÉ Måü ÍsÉL xÉåÇOíûsÉ ËUMüÊQïû MüÐÌmÉÇaÉ LeÉåÇxÉÏ Måü ÃmÉ qÉåÇ ÌlÉrÉÑ£ü 
ÌMürÉÉ aÉrÉÉ Wæû|

11uÉåÇ Ì²-mÉ¤ÉÏrÉ ÌlÉmÉOûÉlÉ AÉæU xÉÇrÉÑ£ü lÉÉåOû ÌSlÉÉÇMü 11.11.2020 Måü 
AlÉÑxÉÉU LlÉmÉÏLxÉ TÇüQû qÉåÇ qÉÉæeÉÔSÉ 10% xÉå 14% iÉMü AÌiÉËU£ü ÌlÉrÉÉå£üÉ 
rÉÉåaÉSÉlÉ qÉåÇ xÉÇzÉÉåkÉlÉ Måü AlÉÑxÉÉU, oÉæÇMü lÉå ÌSxÉÇoÉU 2021 xÉå LlÉmÉÏLxÉ 
TÇüQû qÉåÇ rÉÉåaÉSÉlÉ MüUlÉÉ zÉÑÃ MüU ÌSrÉÉ Wæû|
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Provident Fund

Employer’s contribution to provident fund, recognized as 

expense for the year is as under:

(` in Crore)

Particulars 31.03.2023 31.03.2022

Employer’s contribution to 
Provident Fund

0.83 1.12

pÉÌuÉwrÉ ÌlpÉÌuÉwrÉ ÌlÉÍkÉÉÍkÉ
uÉwÉï Måü ÍsÉL urÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ mÉëÉmiÉ pÉÌuÉwrÉ ÌlÉÍkÉ qÉåÇ ÌlÉrÉÉå£üÉ MüÉ 
AÇzÉSÉlÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

pÉÌuÉwrÉ ÌlÉÍkÉ qÉåÇ ÌlÉrÉÉå£üÉ  
MüÉ AÇzÉSÉlÉ

0.83 1.12
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e) Accounting Standard 18 - Related Party Disclosures

 Names of Related parties and their relationship 

with the Bank- Parent - Canara Bank

 Key Management Personnel -

i) Shri K. Satyanarayana Raju 

Managing Director & Chief Executive Officer

ii) Shri Debashish Mukherjee, 

Executive Director   

iii) Shri Brij Mohan Sharma, Executive Director 

iv) Shri Ashok Chandra, Executive Director  

v) Shri Hardeep Singh Ahluwalia 

Executive Director

vi) Shri S K Majumdar 

Group Chief Financial Officer

vii) Santosh Kumar Barik, Company secretary 

(w.e.f. from 21st April 2023)

Parent -

i) Canara Bank 

Subsidiaries -

i) Canbank Financial Services Ltd.

ii) Canbank Venture Capital Fund Ltd.

iii) Canbank Factors Ltd.

iv) Canara Robecco Asset Management 

Company Ltd.

v) Canbank Computer Services Ltd.

vi) Canara Bank Securities Ltd. (formerly GILT 

Securities Trading Corpn. Ltd)

vii) Canara HSBC Oriental Bank of Commerce 

Life Insurance Company Ltd

viii) Canara Bank (Tanzania) Ltd.

Joint Ventures -

Nil

As our entire stake of 40% in the Joint Venture 

(Commercial Indo Bank LLC, Moscow our Joint Venture 

with State Bank of India) has been sold to State Bank of 

India on 30.11.2022, there is no financial reporting of 

interests in the Joint venture as on 31.03.2023

D)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 18 D)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 18 - xÉÇoÉÇÍkÉiÉ mÉ¤É mÉëMüOûÏMüUhÉ xÉÇoÉÇÍkÉiÉ mÉ¤É mÉëMüOûÏMüUhÉ

 xÉÇoÉÇÍkÉiÉ mÉ¤ÉÉåÇ Måü lÉÉqÉ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ  xÉÇoÉÇÍkÉiÉ mÉ¤ÉÉåÇ Måü lÉÉqÉ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ - qÉÔsÉ  qÉÔsÉ 
oÉæÇMü oÉæÇMü - MåülÉUÉ oÉæÇMü MåülÉUÉ oÉæÇMü

mÉëqÉÑZÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMü mÉëqÉÑZÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMü -

i)  ´ÉÏ Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ  
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ

ii) ´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

iii) ´ÉÏ oÉ×eÉqÉÉåWûlÉ zÉqÉÉï, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 

iv)  ´ÉÏ AzÉÉåMü cÉÇSì, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

v) ´ÉÏ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

vi)  ´ÉÏ LxÉ Måü qÉeÉÔqÉSÉU, xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÍkÉMüÉUÏ

vii)  xÉÇiÉÉåwÉ MÑüqÉÉU oÉÉËUMü, MÇümÉlÉÏ xÉÍcÉuÉ  
(21 AmÉëæsÉ 2023 xÉå mÉëpÉÉuÉÏ)

qÉÔsÉ oÉæÇMü qÉÔsÉ oÉæÇMü -

i)  MåülÉUÉ oÉæÇMü

AlÉÑwÉÇÌaÉrÉÉÇ AlÉÑwÉÇÌaÉrÉÉÇ -

i)  MæülÉoÉæÇMü TüÉClÉåÇÍzÉrÉsÉ xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû

ii) MæülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ÍsÉÍqÉOåûQû

iii) MæülÉoÉæÇMü TæüYOûxÉï ÍsÉÍqÉOåûQû

iv) MåülÉUÉ UÉåoÉåMüÉå LxÉåOû qÉælÉåeÉqÉåÇOû MÇümÉlÉÏ ÍsÉÍqÉOåûQû

v)  MæülÉoÉæÇMü MÇümrÉÔOûU xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû

vi)  MåülÉUÉ oÉæÇMü ÍxÉYrÉÉåËUOûÏeÉ ÍsÉÍqÉOåûQû (mÉÔuÉï qÉåÇ ÌaÉsOû 
ÍxÉYrÉÉåËUOûÏeÉ OíåûÌQÇûaÉ MüÉmÉÉåïUåzÉlÉ ÍsÉÍqÉOåûQû)

vii)  MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULOÇûsÉ oÉæÇMü BTü MüÊqÉxÉï sÉÉCTü 
CzrÉÉåÇUåÇxÉ MÇümÉlÉÏ ÍsÉÍqÉOåûQû

vii)  MåülÉUÉ oÉæÇMü (iÉÇeÉÉÌlÉrÉÉ) ÍsÉÍqÉOåûQûû

xÉÇrÉÑ£ü E±qÉ xÉÇrÉÑ£ü E±qÉ -

zÉÔlrÉ zÉÔlrÉ 

euÉÉCÇOû uÉåÇcÉU (MüqÉÍzÉïrÉsÉ CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ, qÉÊxMüÉå xOåûOû oÉæÇMü (MüqÉÍzÉïrÉsÉ CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ, qÉÊxMüÉå xOåûOû oÉæÇMü 
BTü CÇÌQûrÉÉ Måü xÉÉjÉ WûqÉÉUÉ euÉÉCÇOû uÉåÇcÉU)BTü CÇÌQûrÉÉ Måü xÉÉjÉ WûqÉÉUÉ euÉÉCÇOû uÉåÇcÉU) qÉåÇ WûqÉÉUÏ mÉÔUÏ 40% 
ÌWûxxÉåSÉUÏ 30.11.2022 MüÉå xOåûOû oÉæÇMü BTü CÇÌQûrÉÉ MüÉå oÉåcÉ SÏ aÉD Wæû, 
rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉÇrÉÑ£ü E±qÉ qÉåÇ ÌWûiÉÉåÇ MüÐ MüÉåD ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ lÉWûÏÇ Wæû| 
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Associates -

i) Canfin Homes Ltd.

ii) Regional Rural Banks sponsored by the Bank

a) Karnataka Gramin Bank 

(Erstwhile Pragati Krishna Gramin Bank) 

b) Kerala Gramin Bank 

(Erstwhile South Malabar Gramin Bank)

c) Andhra Pragathi Grameena Bank

d) Karnataka Vikas Grameena Bank

HIGHER EDUCATION FINANCING AGENCY (HEFA)

Higher Education Financing Agency (HEFA) is a joint 

venture of MHRD, Government of India (90.91%) and 

Canara Bank (9.09%) for financing creation of capital 

assets in premier educational institutions in India. HEFA 

is registered under Section 8 (Not-for-profit) under the 

Companies Act 2013 as a Union Govt. company and as 

Non–deposit taking NBFC with RBI.

The Ministry of Human Resources Development (MHRD), 

GoI with an object to build world-class higher educational 

institutions and to set up research facilities, intended to 

provide a platform, through a special purpose vehicle, 

for improvement of the infrastructure standards of the 

higher educational institutions like IIM, IIT, AIIMS, IISER, 

IISc, NIT etc of the country. 

Based on this the MHRD proposed to set up Higher 

Education Financing Agency (HEFA) a Joint Venture 

Company with an initial authorized capital of `2000 Cr. 

MHRD has contributed `1,000 Cr. and Canara Bank has 

contributed proportionately `100 Cr.

Subsequently, MHRD extended the scope of existing 

mandate of HEFA equity base and range of institutions 

to be financed. Accordingly, the authorized capital has 

been increased to `10,000 Cr wherein Govt. will provide 

an additional equity of `5,000 Cr. and Canara Bank will 

contribute `500 Cr. As on 31.03.2023, MHRD has infused 

Capital of `4,812.50 Cr. and Canara Bank has contributed 

`481.25 Cr, respectively. As at 31.03.2023, Company has 

sanctioned Term Loans to the extent of `36,091.66 Cr 

with a disbursement at `16,845.21 Cr. 

xÉWûrÉÉåaÉÏ xÉWûrÉÉåaÉÏ -

i)  MåülÉÌTülÉ WûÉåqxÉ ÍsÉÍqÉOåûQû
ii)  oÉæÇMü ²ÉUÉ mÉëÉrÉÉåÎeÉiÉ ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMü

L) MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü  
(mÉÔuÉï mÉëaÉÌiÉ M×üwhÉÉ aÉëÉqÉÏhÉ oÉæÇMü)

oÉÏ) MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü  
(mÉÔuÉï SÍ¤ÉhÉ qÉÉsÉÉoÉÉU aÉëÉqÉÏhÉ oÉæÇMü)

xÉÏ) AÉÇkÉë mÉëaÉÌiÉ aÉëÉqÉÏhÉ oÉæÇMü
QûÏ)  MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü

EŠ ÍzÉ¤ÉÉ ÌuÉ¨ÉmÉÉåwÉhÉ EŠ ÍzÉ¤ÉÉ ÌuÉ¨ÉmÉÉåwÉhÉ LeÉåÇxÉÏ (LcÉDLTüL)LeÉåÇxÉÏ (LcÉDLTüL)

EŠ ÍzÉ¤ÉÉ ÌuÉ¨É mÉÉåwÉhÉ LeÉåÇxÉÏ (LcÉDLTüL) pÉÉUiÉ qÉåÇ mÉëqÉÑZÉ zÉæ¤ÉÍhÉMü 
xÉÇxjÉÉlÉÉåÇ qÉåÇ mÉÔÇeÉÏaÉiÉ xÉÇmÉÌ¨É Måü ÌlÉqÉÉïhÉ Måü ÌuÉ¨ÉmÉÉåwÉhÉ Måü ÍsÉL 
LqÉLcÉAÉUQûÏ, pÉÉUiÉ xÉUMüÉU (90.91%) AÉæU MåülÉUÉ oÉæÇMü (9.09%) MüÉ 
LMü xÉÇrÉÑ£ü E±qÉ Wæû| LcÉDLTüL MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ 2013 MüÐ kÉÉUÉ 8 
(sÉÉpÉ Måü ÍsÉL lÉWûÏÇ) Måü iÉWûiÉ LMü MåÇüSì xÉUMüÉU MüÐ MÇümÉlÉÏ Måü ÃmÉ qÉåÇ 
AÉæU AÉUoÉÏAÉD Måü xÉÉjÉ aÉæU-eÉqÉÉ sÉålÉå uÉÉsÉÏ LlÉoÉÏLTüxÉÏ Måü ÃmÉ qÉåÇ 
mÉÇeÉÏM×üiÉ Wæû|

qÉÉlÉuÉ xÉÇxÉÉkÉlÉ ÌuÉMüÉxÉ qÉÇ§ÉÉsÉrÉ (LqÉLcÉAÉUQûÏ), pÉÉUiÉ xÉUMüÉU ÌuÉµÉ 
xiÉU Måü EŠ ÍzÉ¤ÉhÉ xÉÇxjÉÉlÉÉåÇ Måü ÌlÉqÉÉïhÉ AÉæU EŠ AlÉÑxÉÇkÉÉlÉ 
xÉÑÌuÉkÉÉAÉåÇ MüÐ xjÉÉmÉlÉÉ Måü E¬åzrÉ xÉå,EŠ ÍzÉ¤ÉÉ Måü oÉÑÌlÉrÉÉSÏ RûÉÇcÉå 
Måü qÉÉlÉMüÉåÇ qÉåÇ xÉÑkÉÉU Måü ÍsÉL LMü xmÉåzÉsÉ mÉmÉïeÉ uÉåÌWûMüsÉ (LxÉDmÉÏ) 
Måü qÉÉkrÉqÉ xÉå SåzÉ Måü AÉDAÉDLqÉ, AÉDAÉDOûÏ, LAÉDAÉDLqÉLxÉxÉ, 
AÉDAÉDLxÉDAÉU, AÉDAÉDLxÉ, LlÉAÉDOûÏ AÉÌS eÉæxÉå xÉÇxjÉÉlÉÉåÇ MüÉå 
LMü qÉÇcÉ mÉëSÉlÉ MüUlÉÉ Wæû|

CxÉMåü AÉkÉÉU mÉU LqÉLcÉAÉUQûÏ lÉå ̀ 2000 MüUÉåÄQû MüÐ mÉëÉUÇÍpÉMü AÍkÉM×üiÉ 
mÉÔÇeÉÏ Måü xÉÉjÉ LMü xÉÇrÉÑ£ü E±qÉ MÇümÉlÉÏ WûÉrÉU LeÉÑMåüzÉlÉ TüÉClÉåÇÍxÉÇaÉ 
LeÉåÇxÉÏ (LcÉDLTüL) xjÉÉÌmÉiÉ MüUlÉå MüÉ mÉëxiÉÉuÉ UZÉÉ| LqÉLcÉAÉUQûÏ lÉå 
`1,000 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ AÉæU MåülÉUÉ oÉæÇMü lÉå AÉlÉÑmÉÉÌiÉMü ÃmÉ xÉå 
`100 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ ÌSrÉÉ Wæû|

CxÉMåü oÉÉS, LqÉLcÉAÉUQûÏ lÉå LcÉDLTüL CÎYuÉOûÏ AÉkÉÉU Måü qÉÉæeÉÔSÉ 
AÍkÉSåzÉ AÉæU ÌuÉ¨ÉmÉÉåÌwÉiÉ ÌMüL eÉÉlÉå uÉÉsÉå xÉÇxjÉÉlÉÉåÇ MüÐ ´ÉåhÉÏ MüÉ SÉrÉUÉ 
oÉÄRûÉrÉÉ| iÉSlÉÑxÉÉU, AÍkÉM×üiÉ mÉÔÇeÉÏ MüÉå oÉÄRûÉMüU `10,000 MüUÉåÄQû MüU 
ÌSrÉÉ aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ xÉUMüÉU `5,000 MüUÉåÄQû MüÐ AÌiÉËU£ü CÎYuÉOûÏ 
mÉëSÉlÉ MüUåaÉÏ AÉæU MåülÉUÉ oÉæÇMü `500 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ SåaÉÉ| ÌSlÉÉÇMü 
31.03.2022 iÉMü, ¢üqÉzÉ: LqÉLcÉAÉUQûÏ lÉå `4,812.50 MüUÉåÄQû MüÐ 
mÉÔÇeÉÏ AÉæU MåülÉUÉ oÉæÇMü lÉå `481.25 MüUÉåÄQû MüÐ mÉÔÇeÉÏ MüÉ rÉÉåaÉSÉlÉ ÌSrÉÉ 
Wæû| ÌSlÉÉÇMü 31.03.2023 iÉMü, MÇümÉlÉÏ lÉå `16,845.21 MüUÉåÄQû Måü 
xÉÇÌuÉiÉUhÉ Måü xÉÉjÉ `36,091.66 MüUÉåÄQû MüÐ xÉÏqÉÉ iÉMü qÉÏrÉÉSÏ GhÉ 

xuÉÏM×üiÉ ÌMüL WæÇû|
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AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ AlÉÑwÉÇÌaÉrÉÉåÇAlÉÑwÉÇÌaÉrÉÉåÇ

xÉWûrÉÉåaÉÏ  xÉWûrÉÉåaÉÏ  

AÉæU xÉÇrÉÑ£ü  AÉæU xÉÇrÉÑ£ü  

E±qÉE±qÉ

mÉëqÉÑZÉ mÉëoÉÇkÉlÉ mÉëqÉÑZÉ mÉëoÉÇkÉlÉ 

MüÉÍqÉïMü MüÉÍqÉïMü 

(MåüLqÉmÉÏ)(MåüLqÉmÉÏ)

MåüLqÉmÉÏ Måü MåüLqÉmÉÏ Måü 

xÉÇoÉÇkÉÏxÉÇoÉÇkÉÏ
MÑüsÉMÑüsÉ

EkÉÉU EkÉÉU -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.00
(0.00)

             0.00
(0.00)

0.00
(0.00)

             0.00
(0.00)

- -
0.00

(0.00)
             0.00

(0.00)

eÉqÉÉ eÉqÉÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

321.03
(147.24)

321.35
(160.00)

305.12
(319.93)

322.00
(319.93)

- -
626.15

(467.17)
643.35

(479.93)

eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ ÌlÉrÉÉåeÉlÉ eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ ÌlÉrÉÉåeÉlÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.00
(0.00)

0.00
(0.00)

0.38
(0.36)

0.38
(0.36)

- -
0.38

(0.36)
0.38

(0.36)

AÌaÉëqÉ AÌaÉëqÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

428.20
(561.72)

544.08
(561.72)

1529.33
(1153.43)

1529.33
(2525.00)

- -
1957.53

(1715.15)
2073.41

(3086.72)

AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÐ ZÉUÏS AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÐ ZÉUÏS -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ
- - - - -

cÉÉsÉÔ ZÉÉiÉå qÉåÇ zÉåwÉ (ÌlÉuÉsÉ) cÉÉsÉÔ ZÉÉiÉå qÉåÇ zÉåwÉ (ÌlÉuÉsÉ) -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.77
(172.10)

1.39
(172.70)

29.58
(86.42)

 8.02
(71.77)

- -
30.35

(258.51)
9.41

(244.48)

AlrÉ mÉëÉmrÉ AlrÉ mÉëÉmrÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.37
(19.30)

0.75
(19.30)

0.00
(0.00)

0.00
(0.00)

- -
0.37

(19.30)
0.75

(19.30)

AÇiÉUoÉæÇMü mÉëÌiÉpÉÉÌaÉiÉÉ mÉëqÉÉhÉmÉ§É AÇiÉUoÉæÇMü mÉëÌiÉpÉÉÌaÉiÉÉ mÉëqÉÉhÉmÉ§É -  

pÉÉaÉ ÍsÉrÉÉpÉÉaÉ ÍsÉrÉÉ

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

- - - - -
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Transactions with Subsidiaries, Associates and Joint Venture are as under:
(` in Crore)

Particulars Subsidiaries
Associates 

& Joint 
Ventures

Key 
Management 

Personnel 
(KMP)

Relatives of 
KMP

Total

Borrowings -
Outstanding as at the year end

Maximum outstanding during the year

0.00
(0.00)

             0.00
(0.00)

0.00
(0.00)

             0.00
(0.00)

- -
0.00

(0.00)
             0.00

(0.00)

Deposits-
Outstanding as at the year end

Maximum outstanding during the year

321.03
(147.24)

321.35
(160.00)

305.12
(319.93)

322.00
(319.93)

- -
626.15

(467.17)
643.35

(479.93)

Placement of Deposits-
Outstanding as at the year end

Maximum outstanding during the year

0.00
(0.00)

0.00
(0.00)

0.38
(0.36)

0.38
(0.36)

- -
0.38

(0.36)
0.38

(0.36)

Advances-
Outstanding as at the year end

Maximum outstanding during the year

428.20
(561.72)

544.08
(561.72)

1529.33
(1153.43)

1529.33
(2525.00)

- -
1957.53

(1715.15)
2073.41

(3086.72)

Purchase of Fixed Assets -
Outstanding as at the year end

Maximum outstanding during the year

- - - - -

Balance in current account (Net)
Outstanding as at the year end

Maximum outstanding during the year

0.77
(172.10)

1.39
(172.70)

29.58
(86.42)

 8.02
(71.77)

- -
30.35

(258.51)
9.41

(244.48)

Other receivable-
Outstanding as at the year end

Maximum outstanding during the year

0.37
(19.30)

0.75
(19.30)

0.00
(0.00)

0.00
(0.00)

- -
0.37

(19.30)
0.75

(19.30)

Inter Bank Participation Certificate - 
Participated
Outstanding as at the year end

Maximum outstanding during the year

- - - - -
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AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

(UÉÍzÉ ` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ AlÉÑwÉÇÌaÉrÉÉåÇAlÉÑwÉÇÌaÉrÉÉåÇ

xÉWûrÉÉåaÉÏ  xÉWûrÉÉåaÉÏ  

AÉæU xÉÇrÉÑ£ü  AÉæU xÉÇrÉÑ£ü  

E±qÉE±qÉ

mÉëqÉÑZÉ mÉëoÉÇkÉlÉ mÉëqÉÑZÉ mÉëoÉÇkÉlÉ 

MüÉÍqÉïMü MüÉÍqÉïMü 

(MåüLqÉmÉÏ)(MåüLqÉmÉÏ)

MåüLqÉmÉÏ Måü MåüLqÉmÉÏ Måü 

xÉÇoÉÇkÉÏxÉÇoÉÇkÉÏ
MÑüsÉMÑüsÉ

AlrÉ SårÉ AlrÉ SårÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ 7.02
(0.01)

0.00
(0.00)

- -
7.02

(0.00)

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ 1.27
(0.01)

0.00
(0.00)

1.27
(0.01)

mÉëS¨É orÉÉeÉmÉëS¨É orÉÉeÉ 6.95

(5.25)

16.55

(2.64)
- -

23.50

(7.89)

mÉëÉmiÉ orÉÉeÉmÉëÉmiÉ orÉÉeÉ 34.13

(18.78)

70.76

(86.12)
- -

104.89

(104.89)

mÉëÉmiÉ sÉÉpÉÉÇzÉmÉëÉmiÉ sÉÉpÉÉÇzÉ 35.06

(26.99)

11.98

(13.97)
- -

47.04

(40.96)

mÉëS¨É mÉëÏÍqÉrÉqÉmÉëS¨É mÉëÏÍqÉrÉqÉ 458.01

(275.70)

0.00

(0.00)
- -

458.01

(275.70)

xÉåuÉÉ MüÉ mÉëÌiÉmÉÉSlÉxÉåuÉÉ MüÉ mÉëÌiÉmÉÉSlÉ 7.48

(9.51)

4.31

(2.11)
- -

11.80

(11.62)

xÉåuÉÉAÉåÇ Måü ÍsÉL mÉëÉmiÉ xÉåuÉÉAÉåÇ Måü ÍsÉL mÉëÉmiÉ 64.17

(29.94)

0.00

(1.49)
- -

64.17

(31.43)

mÉëÉmiÉ MüqÉÏzÉlÉmÉëÉmiÉ MüqÉÏzÉlÉ 289.28

(249.53)

0.00

(0.00)
- -

289.28

(249.53)

mÉëS¨É sÉÉpÉÉÇzÉ mÉëS¨É sÉÉpÉÉÇzÉ 0.00

(0.00)

0.08

(0.00)
- -

0.08

(0.00)
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Transactions with Subsidiaries, Associates and Joint Venture are as under:
(` in Crore)

Particulars Subsidiaries
Associates 

& Joint 
Ventures

Key 
Management 

Personnel 
(KMP)

Relatives of 
KMP

Total

Other payable

Outstanding as at the year end 7.02
(0.01)

0.00
(0.00)

- - 7.02
(0.00)

Maximum outstanding during the year 1.27
(0.01)

0.00
(0.00)

1.27
(0.01)

Interest paid 6.95

(5.25)

16.55

(2.64)
- -

23.50

(7.89)

Interest received 34.13

(18.78)

70.76

(86.12)
- -

104.89

(104.89)

Dividend received 35.06

(26.99)

11.98

(13.97)
- -

47.04

(40.96)

Premium Paid 458.01

(275.70)

0.00

(0.00)
- -

458.01

(275.70)

Rendering of Service 7.48

(9.51)

4.31

(2.11)
- -

11.80

(11.62)

Receiving for Services 64.17

(29.94)

0.00

(1.49)
- -

64.17

(31.43)

Commission Received 289.28

(249.53)

0.00

(0.00)
- -

289.28

(249.53)

Dividend Paid 0.00

(0.00)

0.08

(0.00)
- -

0.08

(0.00)
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f) Accounting Standard 27 - Financial Reporting of 
Interests in Joint Ventures

 Commercial Indo Bank LLC, Moscow our Joint 
Venture with State Bank of India

 Board of Directors vide orders dated 17.06.2020 
had permitted the sale of our stake of 40% to State 
Bank of India at a consideration of USD 14.67 Mn, 
which was the original investment made by our 
Bank. On 30.09.2021 the sale of stake in CIBL, 
Moscow was permitted by RBI.

 As a part of strategic initiative for rationalization of 
international operation, the bank has transferred 
its entire shareholding (40%) in the Commercial 
Indo Bank LLC, Moscow to majority shareholder 
SBI as on 30.11.2022 at the value of USD 14.67 Mn. 
with the permission of Central Bank of Russia also.

 Owing to sanctions on Russian entities, the 
consideration amount was settled in equivalent 
Indian Rupees, after obtaining due permission 
from RBI, and the same amounted to `121.29 
Crores.

 As our entire stake of 40%  in the Joint Venture has 
been sold to State bank of India on 30.11.2022, 
there is no financial reporting of interests in the 
Joint venture as on 31.03.2023

g) Accounting Standard 28 - Impairment of Assets  

 Assets are reviewed for impairment at the end 
of the year whenever events or changes in 
circumstances warrant that the carrying amount 
of an asset may not be recoverable. Recoverability 
of an asset to be held and used is measured by a 
comparison for the carrying amount of an asset 
to future net discounted cash flows expected 
to be generated by the asset. If such an asset is 
considered to be impaired, the impairment to be 
recognized and is measured by the amount by 
which the carrying amount of the asset exceeds 
the recoverable amount of the asset. However, in 
the opinion of the Bank’s Management, there is 
no indication of material impairment to the assets 
during the year to which Accounting Standard 28 
- “Impairment of Assets” applies

LTü)  sÉåZÉÉÇLTü)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 27 MülÉ qÉÉlÉSÇQû 27 - xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉÉåÇ MüÐ ÌuÉ¨ÉÏrÉ  xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉÉåÇ MüÐ ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉËUmÉÉåÌOïÇûaÉ

 uÉÉÍhÉÎerÉMü CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ, qÉÊxMüÉå pÉÉUiÉÏrÉ xOåûOû oÉæÇMü Måü  uÉÉÍhÉÎerÉMü CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ, qÉÊxMüÉå pÉÉUiÉÏrÉ xOåûOû oÉæÇMü Måü 
xÉÉjÉ WûqÉÉUÉ xÉÇrÉÑ£ü E±qÉxÉÉjÉ WûqÉÉUÉ xÉÇrÉÑ£ü E±qÉ

 ÌlÉSåzÉMü qÉÇQûsÉ lÉå ÌSlÉÉÇMü 17.06.2020 Måü AÉSåzÉ ²ÉUÉ xOåûOû 
oÉæÇMü BTü CÇÌQûrÉÉ MüÉå 14.67 ÍqÉÍsÉrÉlÉ AqÉåËUMüÐ QûÊsÉU Måü 
qÉÔsrÉ mÉU WûqÉÉUÏ 40% ÌWûxxÉåSÉUÏ MüÐ ÌoÉ¢üÏ MüÐ AlÉÑqÉÌiÉ SÏ 
jÉÏ, eÉÉå WûqÉÉUå oÉæÇMü ²ÉUÉ ÌMürÉÉ aÉrÉÉ qÉÔsÉ ÌlÉuÉåzÉ jÉÉ| ÌSlÉÉÇMü 
30.09.2021 MüÉå xÉÏAÉDpÉÏLsÉ, qÉÉxMüÉå qÉåÇ ÌWûxxÉåSÉUÏ MüÐ 
ÌoÉ¢üÏ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ AlÉÑqÉÌiÉ SÏ aÉD jÉÏ|

 AÇiÉUÉï¹íÏrÉ xÉÇcÉÉsÉlÉ Måü rÉÑÌ£üMüUhÉ Måü ÍsÉL UhÉlÉÏÌiÉMü mÉWûsÉ 
Måü LMü ÌWûxxÉå Måü ÃmÉ qÉåÇ, oÉæÇMü lÉå ÌSlÉÉÇMü 30.11.2022 
iÉMü MüqÉÍzÉïrÉsÉ CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ, qÉÊxMüÉå qÉåÇ AmÉlÉÏ mÉÔUÏ 
zÉårÉUWûÉåÎsQÇûaÉ (40%) MüÉå 14.67 ÍqÉÍsÉrÉlÉ AqÉUÏMüÐ QûÉsÉU 
Måü qÉÔsrÉ mÉU ÃxÉ Måü xÉåÇOíûsÉ oÉæÇMü MüÐ pÉÏ AlÉÑqÉÌiÉ Måü xÉÉjÉ 
xjÉÉlÉÉÇiÉËUiÉ MüU ÌSrÉÉ Wæû|

 ÃxÉÏ xÉÇxjÉÉAÉåÇ mÉU mÉëÌiÉoÉÇkÉÉåÇ Måü MüÉUhÉ, pÉÉUiÉÏrÉ ËUÄeÉuÉï  
oÉæÇMü xÉå EÍcÉiÉ AlÉÑqÉÌiÉ mÉëÉmiÉ MüUlÉå Måü oÉÉS, mÉëÌiÉTüsÉ UÉÍzÉ 
pÉÉUiÉÏrÉ ÂmÉrÉå Måü oÉUÉoÉU iÉrÉ MüÐ aÉD jÉÏ, AÉæU rÉWû UÉÍzÉ 
`121.29 MüUÉåÄQû jÉÏ|

 eÉæxÉÉ ÌMü xÉÇrÉÑ£ü E±qÉ qÉåÇ WûqÉÉUÏ 40% MüÐ mÉÔUÏ ÌWûxxÉåSÉUÏ 
ÌSlÉÉÇMü 30.11.2022 MüÉå pÉÉUiÉÏrÉ xOåûOû oÉæÇMü MüÉå oÉåcÉ SÏ aÉD 
Wæû, ÌSlÉÉÇMü 31.03.2023 iÉMü xÉÇrÉÑ£ü E±qÉ qÉåÇ ÌWûiÉÉåÇ MüÐ MüÉåD 
ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ lÉWûÏÇ Wæû|

eÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 28 eÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 28 - xÉÇmÉÌ¨É MüÐ ¤ÉÌiÉ xÉÇmÉÌ¨É MüÐ ¤ÉÌiÉ

 eÉoÉ pÉÏ bÉOûlÉÉ rÉÉ mÉËUÎxjÉÌiÉ qÉåÇ mÉËUuÉiÉïlÉ Måü MüÉUhÉ rÉWû sÉaÉå 
ÌMü AÉÎxiÉ Måü uÉWûlÉ UÉÍzÉ MüÐ uÉxÉÔsÉÏ lÉWûÏÇ WûÉå xÉMüiÉÏ Wæû iÉoÉ 
uÉwÉï Måü xÉqÉÉmÉlÉ mÉU ¤ÉÌiÉ WåûiÉÑ AÉÎxiÉ MüÐ xÉqÉÏ¤ÉÉ MüÐ eÉÉLaÉÏ |  
kÉÉËUiÉ uÉ mÉërÉÑ£ü WûÉålÉå uÉÉsÉå AÉÎxiÉ Måü uÉxÉÔsÉÏ MüÐ xÉÇaÉhÉlÉÉ 
AÉÎxiÉ MüÐ uÉWûlÉ UÉÍzÉ xÉå AÉÎxiÉ ²ÉUÉ EimÉ³É xÉÇpÉÉÌuÉiÉ nrÉÔcÉU 
ÌlÉuÉsÉ NÕûOû-mÉëÉmiÉ lÉMüS mÉëuÉÉWû MüÐ iÉÑsÉlÉÉ MüUlÉå Måü ²ÉUÉ MüÐ 
eÉÉ xÉMüiÉÏ Wæû| rÉÌS LåxÉÏ AÉÎxiÉ MüÉå ¤ÉÌiÉ qÉÉlÉå iÉÉå ExÉ ¤ÉÌiÉ 
MüÉå xÉÇaÉÍhÉiÉ uÉ mÉëaÉÍhÉiÉ ExÉ UÉÍzÉ ²ÉUÉ ÌMürÉÉ eÉÉLaÉÉ eÉÉå 
AÉÎxiÉ MüÐ uÉxÉÔsÉÏ-rÉÉåarÉ UÉÍzÉ xÉå AÍkÉMü AÉÎxiÉ MüÉ uÉWûlÉ 
UÉÍzÉ Wæû| rÉ±ÌmÉ, oÉæÇMü mÉëoÉlkÉlÉ MüÐ UÉrÉ qÉåÇ ÎeÉxÉ uÉwÉï qÉåÇ sÉåZÉÉ  
qÉÉlÉMü 28 - “AÉÎxiÉ MüÐ ¤ÉÌiÉ” sÉÉaÉÔ Wæû ExÉ uÉwÉï Måü SÉæUÉlÉ 
ÌMüxÉÏ pÉÏ xÉÉqÉaÉëÏ mÉU MüÉåD ¤ÉÌiÉ MüÉ xÉÇMåüiÉ lÉWûÏÇ Wæû|
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16. During the FY 2022-23,Bank has issued Basel III 

Compliant Additional Tier I Bonds aggregating to 

`4000.00 crore (During the Sep 2022 Quarter in 

Two Tranches of `2000 crore Each) and Basel III 

Compliant Additional Tier II Bonds aggregating to 

`2000 crore through private placement.

17 As per RBI guidelines, DOR.ACC.REC.

No.91/21.04.018/2022-23 dated December 

13,2022 the details of the item under Schedule 

5/11/14/16 i.e. Other Liabilities / Other Assets/ 

Other Income / other expenses exceeding 1% of 

the total Assets / Total income is as under:

16. ÌuÉ¨É uÉwÉï 2022-23 Måü SÉæUÉlÉ, oÉæÇMü lÉå oÉåxÉsÉ 16. ÌuÉ¨É uÉwÉï 2022-23 Måü SÉæUÉlÉ, oÉæÇMü lÉå oÉåxÉsÉ III AlÉÑmÉÉÍsÉiÉ  AlÉÑmÉÉÍsÉiÉ 
AÌiÉËU£ü ÌOûrÉU AÌiÉËU£ü ÌOûrÉU I oÉÊhQû eÉÉUÏ MüUMåü MÑüsÉ  oÉÊhQû eÉÉUÏ MüUMåü MÑüsÉ `4000.00 MüUÉåÄQû 4000.00 MüUÉåÄQû 
(ÍxÉiÉÇoÉU 2022 ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ eÉÑOûÉL aÉL (ÍxÉiÉÇoÉU 2022 ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ eÉÑOûÉL aÉL `2000 2000 
MüUÉåÄQû xÉÌWûiÉ) AÉæU oÉåxÉsÉ MüUÉåÄQû xÉÌWûiÉ) AÉæU oÉåxÉsÉ III AlÉÑmÉÉÍsÉiÉ AÌiÉËU£ü ÌOûrÉU  AlÉÑmÉÉÍsÉiÉ AÌiÉËU£ü ÌOûrÉU II    
oÉÊlQû xÉå MÑüsÉ ÍqÉsÉÉMüU oÉÊlQû xÉå MÑüsÉ ÍqÉsÉÉMüU `2000 MüUÉåÄQû ÌlÉeÉÏ msÉåxÉqÉåÇOû Måü  MüUÉåÄQû ÌlÉeÉÏ msÉåxÉqÉåÇOû Måü 
qÉÉkrÉqÉ xÉå eÉÑOûÉL WæÇû|qÉÉkrÉqÉ xÉå eÉÑOûÉL WæÇû|

17. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉ-ÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU, QûÏAÉåAÉU.
LxÉÏxÉÏ.AÉUDxÉÏ.xÉÇ.91/21.04.018/2022-23 ÌSlÉÉÇMü 13 
ÌSxÉÇoÉU,2022 AlÉÑxÉÔcÉÏ 5/11/14/16 rÉÉlÉÏ AlrÉ SålÉSÉËUrÉÉåÇ/
AlrÉ xÉÇmÉÌ¨É / AlrÉ AÉrÉ Måü iÉWûiÉ qÉS MüÉ ÌuÉuÉUhÉ / MÑüsÉ  
xÉÇmÉÌ¨É / MÑüsÉ AÉrÉ Måü 1% xÉå AÍkÉMü AlrÉ urÉrÉ  
ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

F-151



For FY ended 
31.03.2023

Item under the  
Subhead /  Head

Amount in Crores    Amount in %

2023 2023 2023

Any Item under the 
subhead “Miscellaneous 
Income under the head 
“Schedule14- Other 
Income” exceeds one 
percent of the total 
income.

Write Back in Technical 
Written Off Accounts

Service Charges

Other Misc Income  
(mainly PSLC Comm)

5063.71

3088.36

3432.31

4.91%

2.99%

3.33%

18. During the FY 2022-23, the Central Government 
approved capital infusion of `130.65 Cr to Kerala 
Gramin Bank to be contributed by Government 
of India, Canara Bank and Government of Kerala 
in the ratio of 50:35:15 as prescribed in the RRB 
Act,1976. Accordingly, Bank has infused a capital 
of `45.73 Crores in Kerala Gramin Bank  vide 
GOI, Ministry of Finance  DO.No 3/9/2020-RRB 
dated 29.03.2023 and the shares were pending 
for allotment and will be allotted after receipt 
of  proportionate share of capital from GOI and 
Kerala Government.

19. During the year, Bank has transferred `2000 
Crore to Special Reserve created u/s 36 (1) (viii) of 
Income Tax Act, 1961.

20. The Hon’ble Finance Minister, in the Union 
Budget 2021 announced the formation of an ARC-
AMC structure, comprising of two entities viz. 
National Asset Reconstruction Company Limited 
(NARCL), and India Debt Resolution Company 
Limited (IDRCL) for aggregation and resolution of  
Non-Performing Assets (NPAs) in the Banking 
Industry.

ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ 
ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉLÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉL

EmÉzÉÏwÉï / zÉÏwÉï  EmÉzÉÏwÉï / zÉÏwÉï  
Måü AÇiÉaÉïiÉ qÉSMåü AÇiÉaÉïiÉ qÉS

UÉÍzÉ MüUÉåÄQû qÉåÇ.UÉÍzÉ MüUÉåÄQû qÉåÇ. CxÉqÉåÇ UÉÍzÉ %CxÉqÉåÇ UÉÍzÉ %

2023 2023 2023

"AlÉÑxÉÔcÉÏ 14- AlrÉ AÉrÉ" 
zÉÏwÉïMü Måü AÇiÉaÉïiÉ "ÌuÉÌuÉkÉ AÉrÉ" 
EmÉzÉÏwÉï Måü AÇiÉaÉïiÉ MüÉåD pÉÏ qÉS 
MÑüsÉ AÉrÉ Måü LMü mÉëÌiÉzÉiÉ xÉå 
AÍkÉMü WûÉå|

iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ 
QûÉsÉå aÉL UÉÍzÉ MüÉ mÉëÌiÉsÉåZÉlÉ 

xÉåuÉÉ zÉÑsMü

AlrÉ ÌuÉÌuÉkÉ AÉrÉ (qÉÑZrÉiÉÈ 
ÌmÉLxÉLsÉxÉÏ)

5063.71

3088.36

3432.31

4.91%

2.99%

3.33%

18. ÌuÉ¨É uÉwÉï 2022-23 Måü SÉæUÉlÉ, MåÇüSì xÉUMüÉU lÉå AÉUAÉUoÉÏ 
AÍkÉÌlÉrÉqÉ, 1976 qÉåÇ ÌlÉkÉÉïËUiÉ 50:35:15 Måü AlÉÑmÉÉiÉ qÉåÇ pÉÉUiÉ 
xÉUMüÉU, MåülÉUÉ oÉæÇMü AÉæU MåüUsÉ xÉUMüÉU ²ÉUÉ rÉÉåaÉSÉlÉ Måü ÍsÉL 
MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü MüÉå `130.65 MüUÉåÄQû MüÐ mÉÔÇeÉÏ sÉaÉÉlÉå 
MüÐ qÉÇeÉÔUÏ SÏ| iÉSlÉÑxÉÉU, oÉæÇMü lÉå pÉÉUiÉ xÉUMüÉU, ÌuÉ¨É qÉÇ§ÉÉsÉrÉ 
Måü QûÏAÉå.xÉÇ. 3/9/2020-AÉUAÉUoÉÏ ÌSlÉÉÇMü 29.03.2023 Måü 
qÉÉkrÉqÉ xÉå MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü qÉåÇ `45.73 MüUÉåÄQû MüÐ mÉÔÇeÉÏ 
QûÉsÉÏ Wæû AÉæU zÉårÉU AÉuÉÇOûlÉ Måü ÍsÉL sÉÇÌoÉiÉ jÉå AÉæU pÉÉUiÉ 
xÉUMüÉU AÉæU MåüUsÉ xÉUMüÉU xÉå mÉÔÇeÉÏ MüÉ ÌWûxxÉÉ MüÉ AÉlÉÑmÉÉÌiÉMü 
mÉëÉmiÉ WûÉålÉå Måü oÉÉS AÉuÉÇÌOûiÉ ÌMüL eÉÉLÇaÉå|

19. uÉwÉï Måü SÉæUÉlÉ, oÉæÇMü lÉå AÉrÉMüU AÍkÉÌlÉrÉqÉ, 1961 MüÐ kÉÉUÉ  
36 (1) (viii) Måü iÉWûiÉ oÉlÉÉL aÉL ÌuÉzÉåwÉ ËUeÉuÉï qÉåÇ `2000 

MüUÉåÄQû AÇiÉËUiÉ ÌMüL WæÇû|

20. qÉÉlÉlÉÏrÉ ÌuÉ¨É qÉÇ§ÉÏ lÉå MåÇüSìÏrÉ oÉeÉOû 2021 qÉåÇ oÉæÇÌMÇüaÉ E±ÉåaÉ qÉåÇ 
aÉæU-ÌlÉwmÉÉÌSiÉ xÉÇmÉÌ¨ÉrÉÉÇ (LlÉmÉÏL) Måü LMü§ÉÏMüUhÉ AÉæU xÉqÉÉkÉÉlÉ 
Måü ÍsÉL LAÉUxÉÏ-LLqÉxÉÏ xÉÇUcÉlÉÉ Måü aÉPûlÉ MüÐ bÉÉåwÉhÉÉ MüÐ, 
ÎeÉxÉqÉåÇ SÉå xÉÇxjÉÉLÇ zÉÉÍqÉsÉ WæÇû - UÉ¹íÏrÉ xÉÇmÉÌ¨É mÉÑlÉÌlÉïqÉÉïhÉ 
MÇümÉlÉÏ ÍsÉÍqÉOåûQû (LlÉLAÉUxÉÏLsÉ), AÉæU pÉÉUiÉÏrÉ  GhÉ xÉqÉÉkÉÉlÉ 
MÇümÉlÉÏ ÍsÉÍqÉOåûQû (AÉDQûÏAÉUxÉÏLsÉ)|
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 NARCL, a Government entity, has been 
incorporated on 7th July 2021 with majority stake 
held by Public Sector Banks and balance by private 
banks with Canara Bank (with 12% shareholding) 
being the sponsor bank. It is registered with the 
Reserve Bank of India as an Asset Reconstruction 
Company under Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security 
Interest Act, 2002.

 Bank’s committed contribution as a sponsor in 
NARCL is `330 Cr as equity, out of the total equity 
requirement of `2750 Cr. from 15 banks. Till now 
Bank has released `169.09 Cr as equity to NARCL 
out of the current paid up capital of `1409.09 Cr.

 Bank’s committed contribution in IDRCL (i.e. 
5%) is `2.50 Cr as equity, out of the total equity 
requirement of `50 Cr. from 14 banks. Till now 
Bank has released `1.00 Cr as equity to IDRCL out 
of the current paid up capital of `20.00 Cr.

 Remaining commitments of Bank towards NARCL 
& IDRCL are shown under contingent liability.

21. Figures of the previous year have been regrouped/ 
rearranged / reclassified wherever necessary.

 LlÉLAÉUxÉÏLsÉ LMü xÉUMüÉUÏ CMüÉD Wæû, ÎeÉxÉå 07 eÉÑsÉÉD 2021 
MüÉå xÉÉuÉïeÉÌlÉMü ¤Éå§É Måü oÉæÇMüÉåÇ ²ÉUÉ oÉWÒûqÉiÉ ÌWûxxÉåSÉUÏ AÉæU ÌlÉeÉÏ 
oÉæÇMüÉåÇ ²ÉUÉ MåülÉUÉ oÉæÇMü (12% zÉårÉUkÉÉËUiÉÉ Måü xÉÉjÉ) Måü xÉÉjÉ 
mÉëÉrÉÉåeÉMü oÉæÇMü Måü ÃmÉ qÉåÇ zÉÉÍqÉsÉ ÌMürÉÉ aÉrÉÉ Wæû| rÉWû ÌuÉ¨ÉÏrÉ 
xÉÇmÉÌ¨ÉrÉÉåÇ Måü mÉëÌiÉpÉÔÌiÉMüUhÉ AÉæU mÉÑlÉÌlÉïqÉÉïhÉ AÉæU xÉÑU¤ÉÉ orÉÉeÉ 
AÍkÉÌlÉrÉqÉ, 2002 Måü mÉëuÉiÉïlÉ Måü iÉWûiÉ LMü xÉÇmÉÌ¨É mÉÑlÉÌlÉïqÉÉïhÉ 
MÇümÉlÉÏ Måü ÃmÉ qÉåÇ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü xÉÉjÉ mÉÇeÉÏM×üiÉ Wæû|

 15 oÉæÇMüÉåÇ xÉå `2750 MüUÉåÄQû MüÐ MÑüsÉ CÎYuÉOûÏ AÉuÉzrÉMüiÉÉ  
qÉåÇ xÉå LlÉLAÉUxÉÏLsÉ qÉåÇ mÉëÉrÉÉåeÉMü Måü ÃmÉ qÉåÇ oÉæÇMü MüÉ  
mÉëÌiÉoÉ® rÉÉåaÉSÉlÉ CÎYuÉOûÏ Måü ÃmÉ qÉåÇ `330 MüUÉåÄQû Wæû|  
AoÉ iÉMü oÉæÇMü lÉå `1409.09 MüUÉåÄQû MüÐ qÉÉæeÉÔSÉ mÉëS¨É mÉÔÇeÉÏ qÉåÇ 
xÉå LlÉLAÉUxÉÏLsÉ MüÉå CÎYuÉOûÏ Måü ÃmÉ qÉåÇ `169.09 MüUÉåÄQû 
eÉÉUÏ ÌMüL WæÇû|

 AÉDQûÏAÉUxÉÏLsÉ qÉåÇ oÉæÇMü MüÉ mÉëÌiÉoÉ® rÉÉåaÉSÉlÉ (AjÉÉïiÉ 5%) 
14 oÉæÇMüÉåÇ xÉå `50 MüUÉåÄQû MüÐ MÑüsÉ CÎYuÉOûÏ AÉuÉzrÉMüiÉÉ qÉåÇ xÉå 
CÎYuÉOûÏ Måü ÃmÉ qÉåÇ `2.50 MüUÉåÄQû Wæû| AoÉ iÉMü oÉæÇMü lÉå `20.00 
MüUÉåÄQû MüÐ qÉÉæeÉÔSÉ cÉÑMüiÉÉ mÉÔÇeÉÏ qÉåÇ xÉå AÉDQûÏAÉUxÉÏLsÉ MüÉå 
CÎYuÉOûÏ Måü ÃmÉ qÉåÇ `1.00 MüUÉåÄQû eÉÉUÏ ÌMüL WæÇû|

 LlÉLAÉUxÉÏLsÉ AÉæU AÉDQûÏAÉUxÉÏLsÉ Måü mÉëÌiÉ oÉæÇMü MüÐ zÉåwÉ 
mÉëÌiÉoÉ®iÉÉAÉåÇ MüÉå AÉMüÎxqÉMü SårÉiÉÉ Måü iÉWûiÉ ÌSZÉÉrÉÉ aÉrÉÉ Wæû|

21. ÌmÉNûsÉå uÉwÉï Måü AÉÇMüÄQûÉåÇ MüÉå eÉWûÉÇ AÉuÉzrÉMü WûÉå, mÉÑlÉxÉïqÉÔÌWûiÉ/
mÉÑlÉurÉïuÉÎxjÉiÉ / mÉÑlÉuÉïaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû|
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AS PER OUR REPORT OF EVEN DATE

For N. K. BHARGAVA & CO 
Chartered Accountants 

FRN : 000429N

For RAO & EMMAR
Chartered Accountants

FRN : 003084S

For P A & ASSOCIATES 
Chartered Accountants 

FRN : 313085E

For ARUN K AGARWAL & 
ASSOCIATES

Chartered Accountants
FRN : 003917N

For SARATH & ASSOCIATES
Chartered Accountants

FRN : 005120S

(NARENDRA KUMAR 
BHARGAVA)

PARTNER
MEMBERSHIP NO: 080624

(KAMAL RAI MADHRA)
PARTNER

MEMBERSHIP NO: 098607

(BRAJANANDA DASH)
PARTNER

MEMBERSHIP NO: 062142

(ARUN KUMAR AGARWAL) 
PARTNER 

MEMBERSHIP NO:082899

(S SRINIVAS) 
PARTNER 

MEMBERSHIP NO: 202471

Place : Bengaluru
Date : 08.05.2023

DEEPAK KUMAR JENA
DIVISIONAL MANAGER

R MAHENDRAN
ASST GENERAL MANAGER

DEEPESH DEVCHAND DEDHIA 
  ASST GENERAL MANAGER

DEEPAK SAXENA 
DEPUTY GENERAL MANAGER

S K MAJUMDAR
CHIEF GENERAL MANAGER & GCFO

HARDEEP SINGH AHLUWALIA 
EXECUTIVE DIRECTOR

ASHOK CHANDRA 
EXECUTIVE DIRECTOR

BRIJ MOHAN SHARMA 
EXECUTIVE DIRECTOR

DEBASHISH MUKHERJEE 
EXECUTIVE DIRECTOR

K. SATYANARAYANA RAJU
MANAGING DIRECTOR &  

CHIEF EXECUTIVE OFFICER

VIJAY SRIRANGAN
 CHAIRMAN

SUCHINDRA MISRA
DIRECTOR

R  KESAVAN
DIRECTOR

NALINI PADMANABHAN
DIRECTOR

DIBAKAR PRASAD 
HARICHANDAN

DIRECTOR

BIMAL PRASAD SHARMA
DIRECTOR

KARUNAKARA SHETTY
DIRECTOR

ABHA SINGH 
YADUVANSHI

DIRECTOR

xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU

M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ L LÇQû LxÉÉåÍxÉLOèxÉmÉÏ L LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(LlÉ.Måü. pÉÉaÉïuÉ)(LlÉ.Måü. pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624

(MüqÉsÉ UÉrÉ qÉÉkÉUÉ)(MüqÉsÉ UÉrÉ qÉÉkÉUÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 098607

(oÉ×eÉÉlÉÇS SÉxÉ) (oÉ×eÉÉlÉÇS SÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 062142

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) (AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899

(LxÉ ´ÉÏÌlÉuÉÉxÉ) (LxÉ ´ÉÏÌlÉuÉÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 202471

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 08.05.2023

SÏmÉMü MÑüqÉÉU eÉålÉÉSÏmÉMü MÑüqÉÉU eÉålÉÉ
qÉÇQûsÉ mÉëoÉÇkÉMü 

AÉU qÉWåûlSìlÉ AÉU qÉWåûlSìlÉ 
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ  
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
EmÉ qÉWûÉmÉëoÉÇkÉMü

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉÑZrÉ qÉWûÉmÉëoÉÇkÉMü uÉ eÉÏxÉÏLTüÉå

WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

AzÉÉåMü cÉÇSì AzÉÉåMü cÉÇSì 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

SåuÉÉzÉÏwÉ qÉÑZÉeÉÏïSåuÉÉzÉÏwÉ qÉÑZÉeÉÏï
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑMåü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ 
AkrÉ¤É 

xÉÑcÉÏlSìì ÍqÉ´ÉÉxÉÑcÉÏlSìì ÍqÉ´ÉÉ 
ÌlÉSåzÉMü

AÉU MåüxÉuÉlÉ AÉU MåüxÉuÉlÉ 
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ 
ÌlÉSåzÉMü 

ÌSoÉÉMüU mÉëxÉÉS ÌSoÉÉMüU mÉëxÉÉS 
WûËUcÉÇSlÉ WûËUcÉÇSlÉ 
ÌlÉSåzÉMü 

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü 

 MüÂhÉÉMüU zÉå–ûÏ  MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü

AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ 
ÌlÉSåzÉMü 
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rÉjÉÉ 31.03.2023 MüÐ ÎxjÉÌiÉ qÉåÇ ÌmÉsÉU 3 mÉëMüOûÏMüUhÉ (xÉqÉåÌMüiÉ)rÉjÉÉ 31.03.2023 MüÐ ÎxjÉÌiÉ qÉåÇ ÌmÉsÉU 3 mÉëMüOûÏMüUhÉ (xÉqÉåÌMüiÉ)
rÉjÉÉ 31 qÉÉcÉï 2023 MüÐ ÎxjÉÌiÉ qÉåÇ oÉÉxÉåsÉ III - ÌmÉsÉU 3 mÉëMüOûÏMüUhÉ MüÉå oÉæÇMü MüÐ uÉåoÉxÉÉCOû mÉU 
'ÌlÉrÉÉqÉMü mÉëMüOûÏMüUhÉ ZÉÇQû' Måü iÉWûiÉ EmÉsÉokÉ MüUÉrÉÉ aÉrÉÉ Wæû| ÌuÉuÉUhÉ Måü ÍsÉL, M×ümÉrÉÉ WûqÉÉUÏ uÉåoÉxÉÉCOû MüÉ AuÉsÉÉåMülÉ MüUåÇ 
- https://www.canarabank.com/User_page.aspx?othlink=139 

CxÉ ZÉÇQû qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû:  CxÉ ZÉÇQû qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû:  

iÉÉÍsÉMüÉiÉÉÍsÉMüÉ ÌuÉuÉUhÉÌuÉuÉUhÉ

QûÏLTü  - 1 LÎmsÉMåüzÉlÉ MüÉ MüÉrÉï¤Éå§É 

QûÏLTü  - 2 mÉÔÇeÉÏ mÉrÉÉïmiÉiÉÉ 

QûÏLTü  - 3 GhÉ eÉÉåÎZÉqÉ: xÉÉqÉÉlrÉ mÉëMüOûÏMüUhÉ 

QûÏLTü  - 4 GhÉ eÉÉåÎZÉqÉ: qÉÉlÉMüÐM×üiÉ SØÌ¹MüÉåhÉ Måü AkÉÏlÉ mÉÉåOïûTüÉåÍsÉrÉÉå WåûiÉÑ mÉëMüOûÏMüUhÉ

QûÏLTü  - 5 GhÉ eÉÉåÎZÉqÉ  zÉqÉlÉ - qÉÉlÉMüÐM×üiÉ SØÌ¹MüÉåhÉ WåûiÉÑ mÉëMüOûÏMüUhÉ

QûÏLTü  - 6 mÉëÌiÉpÉÔÌiÉMüUhÉ eÉÉåÎZÉqÉ : qÉÉlÉMüÐM×üiÉ SØÌ¹MüÉåhÉ WåûiÉÑ mÉëMüOûÏMüUhÉ

QûÏLTü  - 7 OíåûÌQÇûaÉ oÉWûÏ qÉåÇ oÉÉeÉÉU eÉÉåÎZÉqÉ 

QûÏLTü  - 8 mÉËUcÉÉsÉlÉ eÉÉåÎZÉqÉ 

QûÏLTü  - 9 oÉæÇÌMÇüaÉ oÉWûÏ qÉåÇ orÉÉeÉ SU eÉÉåÎZÉqÉ (AÉDAÉUAÉUoÉÏoÉÏ)

QûÏLTü  - 10 mÉëÌiÉmÉ¤É GhÉ eÉÉåÎZÉqÉ xÉå xÉÇoÉÇÍkÉiÉ eÉÉåÎZÉqÉ Måü ÍsÉL xÉÉqÉÉlrÉ mÉëMüOûÏMüUhÉ

QûÏLTü  - 11 mÉÔÇeÉÏ xÉÇUcÉlÉÉ 

QûÏLTü  - 12 mÉÔÇeÉÏ xÉÇUcÉlÉÉ - xÉqÉÉkÉÉlÉ AÉuÉzrÉMüiÉÉLÇ 

QûÏLTü  - 13 ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ ÍsÉZÉiÉÉåÇ MüÐ qÉÑZrÉ ÌuÉzÉåwÉiÉÉLÇ

QûÏLTü  - 14 ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ ÍsÉZÉiÉÉåÇ MüÐ xÉÇmÉÔhÉï ÌlÉrÉqÉ uÉ zÉiÉåïÇ

QûÏLTü  - 16 CÎYuÉOûÏ - oÉæÇÌMÇüaÉ oÉWûÏ MüÐ ÎxjÉÌiÉ WåûiÉÑ mÉëMüOûlÉ

QûÏLTü  - 17 sÉåZÉÉÇMülÉ AÉÎxiÉrÉÉåÇ oÉlÉÉqÉ sÉÏuÉUåeÉ AlÉÑmÉÉiÉ LYxÉmÉÉåeÉU EmÉÉrÉ MüÐ xÉÇÍ¤ÉmiÉ iÉÑsÉlÉÉ

QûÏLTü  - 18 sÉÏuÉUåeÉ AlÉÑmÉÉiÉ xÉÉqÉÉlrÉ mÉëMüOûÏMüUhÉ OåûqmÉsÉåOû
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TABLES PARTICULARS

DF - 1 SCOPE OF APPLICATION

DF - 2 CAPITAL ADEQUACY

DF - 3 CREDIT RISK: GENERAL DISCLOSURES

DF - 4
CREDIT RISK: DISCLOSURES FOR PORTFOLIOS SUBJECT TO THE STANDARDIZED 
APPROACH

DF - 5 CREDIT RISK MITIGATION – DISCLOSURES FOR STANDARDIZED APPROACH

DF - 6 SECURITIZATION EXPOSURES: DISCLOSURE FOR STANDARDIZED APPROACH

DF - 7 MARKET RISK IN TRADING BOOK

DF - 8 OPERATIONAL RISK

DF - 9 INTEREST RATE RISK IN THE BANKING BOOK (IRRBB)

DF - 10 GENERAL DISCLOSURE FOR EXPOSURES RELATED TO COUNTERPARTY CREDIT RISK

DF - 11 COMPOSITION OF CAPITAL

DF - 12 COMPOSITION OF CAPITAL – RECONCILIATION REQUIREMENTS

DF - 13 MAIN FEATURES OF REGULATORY CAPITAL INSTRUMENTS

DF - 14 FULL TERMS AND CONDITIONS OF REGULATORY CAPITAL INSTRUMENTS

DF - 16 EQUITIES – DISCLOSURE FOR BANKING BOOK POSITIONS

DF - 17
SUMMARY COMPARISON OF ACCOUNTING ASSETS VS LEVERAGE RATIO 
EXPOSURE MEASURE

DF - 18 LEVERAGE RATIO COMMON DISCLOSURE TEMPLATE

Pillar 3 Disclosures (Consolidated) as at 31.03.2023
Basel III - Pillar 3 disclosures as at 31st March 2023 are available on Bank’s Website under ‘Regulatory Disclosure 
Section’. For details, please visit our Website - https://www.canarabank.com/User_page.aspx?othlink=139

The section contains the following disclosures:
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 rÉjÉÉ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ  rÉjÉÉ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ 
   STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(` MüUÉåÄQû qÉåÇ/` in Crore)

ÌuÉuÉUhÉ / ÌuÉuÉUhÉ / Particulars

31.03.2023 MüÉå 31.03.2023 MüÉå 
xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL 

For the period 
ended 31.03.2023 

31.03.2022 MüÉå 31.03.2022 MüÉå 
xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉLxÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL  

For the period 
ended 31.03.2022 

mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû / mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû / Cash Flow from Operating activities
MüU Måü oÉÉS ÌlÉuÉsÉ sÉÉpÉ / Net Profit after Tax 10,603.76 5,678.41
eÉÉåÄQûlÉÉ : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉqÉÉuÉåzÉÏ mÉëÉuÉkÉÉlÉ)eÉÉåÄQûlÉÉ : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉqÉÉuÉåzÉÏ mÉëÉuÉkÉÉlÉ)
Add: Provision for Tax (Incl. Provision for Deferred Tax) 3,569.24 3,283.17

MüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉMüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉ  / Net Profit Before Tax 14,173.00 8,961.58
xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ:xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: / Adjustments for:

qÉÔsrÉ¾ûÉxÉ / Depreciation 992.96 815.58
ÌlÉuÉåzÉÉåÇ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU sÉÉpÉ/(WûÉÌlÉ) / 
Profit / (Loss) on revaluation of Investments 979.75 226.62

EÍcÉiÉ qÉÔsrÉ AÉæU LlÉmÉÏL qÉåÇ MüqÉÏ Måü ÍsÉL mÉëÉuÉkÉÉlÉ
Provision for Diminution in Fair Value and NPAs 9,470.08 10,297.60

AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ mÉëÉuÉkÉÉlÉ xÉÌWûiÉ qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ/ 
Provision for Standard assets including unhedged foreign currency 
provision

335.89 (233.12)

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÉÇQû mÉU orÉÉeÉ / Interest on Tier I and Tier II bonds 2,435.97 2,024.73
AÉMüÎxqÉMü AÉæU AlrÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / 
Provision for contingencies and others 935.33 3,084.22

AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU (sÉÉpÉ) / WûÉÌlÉ / (Profit) / Loss on sale of Fixed Assets (308.80) (14.42)
AlÉÑwÉÇÌaÉrÉÉåÇ, eÉåuÉÏ AÉÌS qÉåÇ ÌlÉuÉåzÉ xÉå AÉrÉ
Income from Investment in subsidiaries, JVs, etc (69.07) (55.88)

ÌÌlÉuÉåzÉ qÉÔsrÉ¾ûÉxÉ/(AÍkÉqÉÔsrÉlÉ) AÉæU LlÉmÉÏAÉD Måü ÍsÉL mÉëÉuÉkÉÉlÉ  
Provision for investment depreciation/ (appreciation) & NPI 2,801.72 978.69

 MÑüsÉ rÉÉåaÉ /  MÑüsÉ rÉÉåaÉ / Sub totalSub total 17,573.83 17,124.02
xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: /  / Adjustments for:Adjustments for:

ÌlÉuÉåzÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Investments (40,834.75) (21,359.80)
AÌaÉëqÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Advances (1,36,540.81) (74,850.45)
AÌaÉëqÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / Increase / (Decrease) in Borrowings 7,754.83 (7,268.60)
eÉqÉÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / Increase / (Decrease) in Deposits 92,809.35 75,534.67
AlrÉ AÉÎxiÉrÉÉåÇ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Other Assets 4,154.30 15,883.20
AlrÉ SårÉiÉÉAÉåÇ LuÉÇ mÉëÉuÉkÉÉlÉÉåÇ qÉåÇ uÉ×Î® /(MüqÉÏ) / 
Increase / (Decrease) in Other Liabilities and Provisions 4,373.53 (9,788.08)

(68,283.55) (21,849.06)
bÉOûÉLÇ :  ÌlÉuÉsÉ AÉrÉMüU (mÉëS¨É) / mÉëÌiÉSårÉ / bÉOûÉLÇ :  ÌlÉuÉsÉ AÉrÉMüU (mÉëS¨É) / mÉëÌiÉSårÉ / Less: Income Tax (Paid) / RefundLess: Income Tax (Paid) / Refund (4,139.65) (3,968.44)
mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS                                  (Mü) mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS                                  (Mü) 
Net Cash Generated from Operating Activities                                            (A) (40,676.37) 268.10

ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / Cash Flow from Investing activitiesCash Flow from Investing activities
AlÉÑwÉÇÌaÉrÉÉåÇ AÉæU/rÉÉ eÉåuÉÏ qÉåÇ ÌlÉuÉåzÉ xÉå AÉrÉ / 
Income from investment in subsidiaries and/or JVs 69.08 55.88

AlÉÑwÉÇÌaÉrÉÉåÇ MÇümÉÌlÉrÉÉåÇ,eÉåuÉÏ AÉÌS qÉåÇ ÌlÉuÉåzÉ  /
Investment in JVs, Subsidiaries, etc  27.74 (168.02)

AcÉsÉ AÉÎxiÉrÉÉåÇ MüÐ ÌoÉ¢üÏ / ZÉUÏS xÉå ÌlÉuÉsÉ AiÉÇuÉÉïW û/ oÉÌWûuÉÉïWû /  
Net inflow / outflow from sale / purchase of fixed assets (486.40) (545.14)
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ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüSÏ                                     (ZÉ)ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüSÏ                                     (ZÉ)
Net Cash generated from Investing activities          Net Cash generated from Investing activities                                                           (B) (389.58) (657.28)

ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / Cash Flow from Financing activitiesCash Flow from Financing activities

mÉÔÇeÉÏ MüÉ lÉrÉÉ ÌlÉaÉïqÉ / Fresh issue of capital  -   167.39

zÉårÉU eÉÉUÏ MüUlÉå mÉU mÉëÉmiÉ mÉëÏÍqÉrÉqÉ AÉæU xÉÇÍcÉiÉ WûÉÌlÉ MüÉ xÉqÉÉrÉÉåeÉlÉ / Premium Received 
on Issue of share and Set Off of Accumulated Loss  -   2,322.79

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÉÇQû mÉU orÉÉeÉ MüÉ pÉÑaÉiÉÉlÉ / 
Payment of interest on Tier I and Tier II bonds (2,435.97) (2,024.73)

AkÉÏlÉxjÉ GhÉ xÉÌWûiÉ oÉÉÇQûÉåÇ MüÉ lÉrÉÉ ÌlÉaÉïqÉ / 
Fresh issue of bonds including sub-ordinated debts 6,000.00  6,500.00 

AkÉÏlÉxjÉ GhÉ xÉÌWûiÉ oÉÉÇQû MüÉ qÉÉåcÉlÉ
Redemption of bonds including sub-ordinated debts (1,950.00) (2,930.00)

ÌmÉNûsÉå uÉwÉï Måü sÉÉpÉÉÇzÉ MüÉ pÉÑaÉiÉÉlÉ / 
Payment of Dividend of Previous Year (1,179.18)  -   

ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS                                      (aÉ)ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS                                      (aÉ) 
Net Cash generated from Financing activities                                                (C) 434.85 4,035.45

    lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (Mü+ZÉ+aÉ)       lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (Mü+ZÉ+aÉ)   
Net Increase / (Decrease) in cash and cash equivalents (A+B+C)Net Increase / (Decrease) in cash and cash equivalents (A+B+C) (40,631.10) 3,646.27

mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Opening Cash and Cash equivalentsOpening Cash and Cash equivalents 1,82,054.30 1,78,408.03

AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Closing Cash and Cash EquivalentsClosing Cash and Cash Equivalents 1,41,423.20 1,82,054.30

lÉÉåOèxÉ: / lÉÉåOèxÉ: / Notes:
1 .  lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ AmÉëirÉ¤É mÉ®ÌiÉ (AS-3) Måü iÉWûiÉ iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû AÉæU eÉWûÉÇ pÉÏ AÉuÉzrÉMü Wæû,AÉÇMüÄQûÉåÇ MüÉå ÌTüU xÉå xÉqÉÔWûÏM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû| 
1 .     The Cash Flow Statement has been prepared under the Indirect Method (AS-3) and figures has been re-grouped wherever 

considered necessary.       
2. lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ lÉMüSÏ, pÉÉËUoÉæ AÉæU AlrÉ oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ uÉ AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû|
2. Cash and Cash equivalents include Cash on hand, Balance with RBI & Other Banks and Money at Call and Short Notice.  

  

(` MüUÉåÄQû qÉåÇ/` in Crore)

lÉMüSÏ LuÉÇ lÉMüS iÉÑsrÉ Måü bÉOûMü lÉMüSÏ LuÉÇ lÉMüS iÉÑsrÉ Måü bÉOûMü 
Components of Cash & Cash EquivalentsComponents of Cash & Cash Equivalents

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 
iÉMüiÉMü (sÉåZÉÉmÉUÏÍ¤ÉiÉ)   (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2023 
(Audited)

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022  
iÉMü iÉMü (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2022 
(Audited)

pÉÉËUoÉæ qÉåÇ lÉMüSÏ uÉ zÉåwÉ / pÉÉËUoÉæ qÉåÇ lÉMüSÏ uÉ zÉåwÉ / Cash & Balance with RBICash & Balance with RBI  54,988.45  51,602.91 

oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ LuÉÇ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ LuÉÇ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / 
Balances with Banks and Money at Call and Short Notice Balances with Banks and Money at Call and Short Notice  86,434.75  1,30,451.39 

MÑüsÉ / MÑüsÉ / TotalTotal  1,41,423.20  1,82,054.30 
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xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU

M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ L LÇQû LxÉÉåÍxÉLOèxÉmÉÏ L LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû AÂhÉ Måü AaÉëuÉÉsÉ LÇQû 
LxÉÉåÍxÉLOèxÉ LxÉÉåÍxÉLOèxÉ 

xÉlÉSÏ sÉåZÉÉMüÉU
TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624
rÉÔQûÏAÉDLlÉ: 

23080624BGVDQG5514

(MüqÉsÉ UÉrÉ qÉÉkÉUÉ) (MüqÉsÉ UÉrÉ qÉÉkÉUÉ) 
xÉÉfÉåSÉU xÉÉfÉåSÉU 

TüqÉï xÉÇ : 098607
rÉÔQûÏAÉDLlÉ: 

23098607BGXQGK2548

(oÉ×eÉÉlÉÇS SÉxÉ)(oÉ×eÉÉlÉÇS SÉxÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 062142 062142 
rÉÔQûÏAÉDLlÉ: rÉÔQûÏAÉDLlÉ: 

2306214223062142BGWTYO77687768

(AÂhÉ Måü AaÉëuÉÉsÉ) (AÂhÉ Måü AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899
rÉÔQûÏAÉDLlÉ: 

23082899BGXXGL7054

(LxÉ ´ÉÏÌlÉuÉÉxÉ) (LxÉ ´ÉÏÌlÉuÉÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 202471
rÉÔQûÏAÉDLlÉ: 

23202471BGTEKJ5732

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 08.05.2023

SÏmÉMü MÑüqÉÉU eÉålÉÉSÏmÉMü MÑüqÉÉU eÉålÉÉ
qÉÇQûsÉ mÉëoÉÇkÉMü 

AÉU qÉWåûlSìlÉ AÉU qÉWåûlSìlÉ 
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ  
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
EmÉ qÉWûÉ mÉëoÉÇkÉMü 

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉÑZrÉ qÉWûÉ mÉëoÉÇkÉMü uÉ eÉÏxÉÏLTüÉå

WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

AzÉÉåMü cÉÇSì AzÉÉåMü cÉÇSì 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

SåuÉÉzÉÏwÉ qÉÑZÉeÉÏïSåuÉÉzÉÏwÉ qÉÑZÉeÉÏï
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑMåü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ 
AkrÉ¤É 

xÉÑcÉÏlSì ÍqÉ´ÉÉxÉÑcÉÏlSì ÍqÉ´ÉÉ 
ÌlÉSåzÉMü

AÉU MåüxÉuÉlÉ AÉU MåüxÉuÉlÉ 
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ 
ÌlÉSåzÉMü 

ÌSoÉÉMüU mÉëxÉÉS ÌSoÉÉMüU mÉëxÉÉS 
WûËUcÉÇSlÉ WûËUcÉÇSlÉ 
ÌlÉSåzÉMü 

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü 

 MüÂhÉÉMüU zÉå–ûÏ  MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü

AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ 
ÌlÉSåzÉMü 

Place : Bengaluru
Date : 08.05.2023
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INDEPENDENT AUDITORS’ REPORT

To, 

The Members of Canara Bank,

Report on the Audit of the Consolidated Financial 
Statements

Opinion

1. We have audited the accompanying Consolidated 
Financial Statements of Canara Bank (“the Bank”) 
which comprise the Consolidated Balance Sheet 
as at 31st March, 2023, the Consolidated Profit 
and Loss Account and Consolidated Cash Flow 
Statement for the year then ended, and Notes to 
Consolidated Financial Statements including a 
summary of Significant Accounting Policies and 
other explanatory information (hereinafter referred 
to as “the Consolidated financial statements”) 
which includes:

a) Audited Standalone Financial Statements of the 
Bank;

b) Audited Financial Statements of 8 Subsidiaries 
and 3 Associates audited by other Auditors; and

c) Un-audited Financial Statements/Financial 
information of  2 Associates.. 

 The above entities together with the Bank are referred 

to as the ‘Group’.

2. In our opinion and to the best of our information 
and according to the explanations given to us 
and based on our consideration of the reports of 
other auditors on separate financial statements of 
subsidiaries and associates, the unaudited financial 
statements and the other financial information 
of subsidiaries, and associates  as furnished by the 
management, the aforesaid consolidated financial 
statements give the information required by the 
provisions of Section 29 of the Banking Regulation 
Act, 1949, the Accounting Standards issued by 
Institute of Chartered Accountants of India (ICAI), 
the relevant provisions of Banking Regulation Act, 
1949, the circulars, guidelines and directions issued 
by the Reserve Bank of India (RBI) from time to time 
(“RBI Guidelines”) in the manner so required and 
give a true and fair view in conformity with the 
accounting principles generally accepted in India, 
of their consolidated state of affairs of the Group as 
at 31st March, 2023, of consolidated profit, and its 
consolidated Cash flows for the year then ended.

xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïûxuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû

xÉåuÉÉ qÉåÇ, xÉåuÉÉ qÉåÇ, 
MåülÉUÉ oÉæÇMü Måü xÉSxrÉ, MåülÉUÉ oÉæÇMü Måü xÉSxrÉ, 
  

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU ËUmÉÉåOïûxÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU ËUmÉÉåOïû

WûqÉÉUÏ UÉrÉWûqÉÉUÏ UÉrÉ  

1. WûqÉlÉå MåülÉUÉ oÉæÇMü ("oÉæÇMü") Måü xÉÇsÉalÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 
MüÉ sÉåZÉÉ mÉUÏ¤ÉhÉ ÌMürÉÉ Wæû, ÎeÉxÉqÉåÇ 31 qÉÉcÉï, 2023 iÉMü xÉqÉåÌMüiÉ 
iÉÑsÉlÉ mÉ§É, iÉoÉ xÉqÉÉmiÉ WÒûL uÉwÉï Måü ÍsÉL sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå 
MüÉ xÉqÉåÌMüiÉ ÌuÉuÉUhÉ AÉæU xÉqÉåÌMüiÉ lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ AÉæU 
qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉåÇ Måü xÉÉUÉÇzÉ Måü xÉÉjÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ Måü ÍsÉL lÉÉåOèxÉ AÉæU AlrÉ urÉÉZrÉÉiqÉMü eÉÉlÉMüÉUÏ (CxÉMåü 
oÉÉS "xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ" Måü ÃmÉ qÉåÇ xÉÇSÍpÉïiÉ) mÉëSÉlÉ MüÐ aÉD 
Wæû ÎeÉxÉqÉåÇ ÌlÉqlÉ MüÉå zÉÉÍqÉsÉ ÌMürÉÉ aÉrÉÉ Wæû:

Mü) oÉæÇMü Måü sÉåZÉÉ mÉUÏÍ¤ÉiÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ;

ZÉ) AlrÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ 8 AlÉÑwÉÇÌaÉrÉÉåÇ AÉæU 3 
xÉWûrÉÉåÌaÉrÉÉåÇ Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ; AÉæU

 aÉ) 2 xÉWûrÉÉåÌaÉrÉÉåÇ Måü aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ/ÌuÉ¨ÉÏrÉ 
eÉÉlÉMüÉUÏ|

 oÉæÇMü Måü xÉÉjÉ EmÉUÉå£ü xÉÇxjÉÉAÉåÇ MüÉå 'xÉqÉÔWû' Måü ÃmÉ qÉåÇ 
xÉÇSÍpÉïiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

2. WûqÉÉUÏ UÉrÉ, WûqÉÉUÏ eÉÉlÉMüÉUÏ AÉæU WûqÉåÇ ÌSL aÉL xmÉ¹ÏMüUhÉ 
Måü AlÉÑxÉÉU AÉæU AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ MüÐ AsÉaÉ-AsÉaÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ mÉU AlrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû mÉU 
ÌuÉcÉÉU Måü AÉkÉÉU mÉU AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ mÉëxiÉÑiÉ ÌMürÉå aÉL 
AsÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU xÉWûÉrÉMü MÇümÉÌlÉrÉÉåÇ, 
xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ MüÐ AlrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ 
Måü AÉkÉÉU mÉU, oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 
29 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü iÉWûiÉ AÉuÉzrÉMü E£ü xÉÔcÉlÉÉ mÉëSÉlÉ MüUlÉå 
uÉÉsÉÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ, oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 
1949 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü iÉWûiÉ pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ 
(AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ ÌMüL aÉL sÉåZÉÉ qÉÉlÉMü, pÉÉUiÉÏrÉ 
ËUÄeÉuÉï oÉæÇMü (AÉUoÉÏAÉD) ²ÉUÉ xÉqÉrÉ-xÉqÉrÉ mÉU eÉÉUÏ ÌMüL aÉL 
mÉËUmÉ§ÉÉåÇ, ÌSzÉÉÌlÉSåïzÉÉåÇ AÉæU ÌlÉSåïzÉÉåÇ (AÉUoÉÏAÉD ÌSzÉÉÌlÉSåïzÉ'') 
eÉÉå xÉqÉÔWû MüÐ xÉqÉåÌMüiÉ ÎxjÉÌiÉ, rÉjÉÉ 31 qÉÉcÉï, 2023 iÉMü  
xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ AÉæU ExÉMåü xÉqÉåÌMüiÉ 
lÉMüSÏ mÉëuÉÉWû Måü qÉÉqÉsÉåÇ qÉåÇ, pÉÉUiÉ qÉåÇ xÉÉqÉÉlrÉ iÉÉæU mÉU xuÉÏM×üiÉ 

sÉåZÉÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑÃmÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SåiÉå WæÇû|
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Basis for Opinion

3. We conducted our audit in accordance with the 
Standards on Auditing (SAs) issued by Institute 
of Chartered Accountants of India (ICAI). Our 
responsibilities under those Standards are further 
described in the Auditors’ Responsibilities for the 
Audit of the Consolidated Financial Statements 
section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued 
by ICAI, together with ethical requirements that are 
relevant to our Audit of the Consolidated Financial 
Statements in India, and we have fulfilled our other 
ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to:

i) Note No. 14 (j) of the parents  financial statements 
regarding adoption of new tax regime rates as 
per section 115BAA of the Income Tax Act, 1961 
with effect from Assessment Year 2022-23. 
While calculating the impact of the change in 
Tax regime from Assessment Year 2022-23, an 
amount of deferred tax of `2,490.90 Crores have 
been charged to P&L Account in the current year. 
Further, Provision for Income Tax of previous 
Financial Year 2021-22 of `1,578.20 Crores have 
also been reversed in the current year including 
`443.06 Crores on account of change of regime.

Our opinion is not modified in respect of above 
matters.

Key Audit Matters

5. Key audit matters are those matters that, in our 
professional judgment, were of most significance 
in our audit of the Consolidated Financial 
Statements of the current period. These matters 
were addressed in the context of our audit of the 
consolidated financial statements as a whole, and 
in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. We 
have determined the matters described below to 
be the Key Audit Matters to be communicated in 
our report:

UÉrÉ MüÉ AÉkÉÉU UÉrÉ MüÉ AÉkÉÉU   

3.  WûqÉlÉå AmÉlÉÏ sÉåZÉÉ mÉUÏ¤ÉÉ  CÇxOûÏšÔOû BTü cÉÉOïûQïû AMüÉEÇOåÇûOèxÉ 
BTü CÇÌQûrÉÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ ÌMüL aÉL sÉåZÉÉ mÉUÏ¤ÉÉ  
qÉÉlÉMüÉåÇ (sÉåZÉÉ mÉUÏ¤ÉÉ) Måü AlÉÑxÉÉU MüÐ Wæû| ElÉ qÉÉlÉMüÉåÇ Måü iÉWûiÉ 
WûqÉÉUÏ ÎeÉqqÉåSÉËUrÉÉåÇ MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 
AlÉÑpÉÉaÉ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉMüÉU MüÐ ÎeÉqqÉåSÉËUrÉÉåÇ 
qÉåÇ AÉaÉå uÉÍhÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû| WûqÉ AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ 
AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU xÉqÉÔWû xÉå xuÉiÉÇ§É WæÇû, xÉÉjÉ qÉåÇ lÉæÌiÉMü 
AÉuÉzrÉMüiÉÉLÇ eÉÉå pÉÉUiÉ qÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ 
Måü ÍsÉL mÉëÉxÉÇÌaÉMü WæÇû, AÉæU WûqÉlÉå ClÉ AÉuÉzrÉMüiÉÉAÉåÇ AÉæU AÉcÉÉU 
xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU AmÉlÉÏ AlrÉ lÉæÌiÉMü ÎeÉqqÉåSÉËUrÉÉåÇ MüÉå mÉÔUÉ ÌMürÉÉ 
Wæû| WûqÉ qÉÉlÉiÉå WæÇû ÌMü WûqÉlÉå eÉÉå sÉåZÉÉ mÉUÏ¤ÉÉ  xÉÉ¤rÉ mÉëÉmiÉ ÌMüL 
WæÇû, uÉå WûqÉÉUÏ UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ AÉæU 
EmÉrÉÑ£ü WæÇû|

qÉÉqÉsÉå MüÐ AuÉkÉÉUhÉÉ:qÉÉqÉsÉå MüÐ AuÉkÉÉUhÉÉ:

4.  WûqÉ ÌlÉqlÉ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUiÉå WæÇû:WûqÉ ÌlÉqlÉ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUiÉå WæÇû:

i) AÉMüsÉlÉ uÉwÉï 2022-23 xÉå mÉëpÉÉuÉÏ AÉrÉMüU AÍkÉÌlÉrÉqÉ, 
1961 MüÐ kÉÉUÉ 115BAA Måü AlÉÑxÉÉU lÉD MüU urÉuÉxjÉÉ SUÉåÇ 
MüÉå AmÉlÉÉlÉå Måü xÉÇoÉÇkÉ qÉåÇ qÉÉiÉÉ-ÌmÉiÉÉ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ 
lÉÉåOû xÉÇZrÉÉ 14 (eÉå) qÉåÇ EÎssÉÎZÉiÉ Wæû| qÉÔsrÉÉÇMülÉ uÉwÉï 2022-
23 xÉå MüU urÉuÉxjÉÉ qÉåÇ mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ MüÐ aÉhÉlÉÉ MüUiÉå 
xÉqÉrÉ, cÉÉsÉÔ uÉwÉï qÉåÇ 2,490.90 MüUÉåÄQû ÂmÉrÉå Måü AÉxjÉÌaÉiÉ 
MüU MüÐ UÉÍzÉ sÉÉpÉ LuÉÇ WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ MüÐ aÉD Wæû| 
CxÉMåü AsÉÉuÉÉ, ÌmÉNûsÉå ÌuÉ¨ÉÏrÉ uÉwÉï 2021- 22 Måü 1,578.20 
MüUÉåÄQû ÂmÉrÉå Måü AÉrÉMüU WåûiÉÑ mÉëÉuÉkÉÉlÉ MüÉå pÉÏ cÉÉsÉÔ uÉwÉï qÉåÇ 
EsÉOû ÌSrÉÉ aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ lÉD uÉrÉuÉxjÉÉ qÉåÇ mÉËUuÉiÉïlÉ Måü 
MüÉUhÉ 443.06 MüUÉåÄQû ÂmÉrÉå pÉÏ zÉÉÍqÉsÉ WæÇû|

EmÉUÉå£ü qÉÉqÉsÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ WûqÉÉUÉ qÉiÉ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ  Wæû | 

qÉWûiuÉmÉÔhÉï sÉåZÉÉmÉUÏ¤ÉÉ qÉSåÇ qÉWûiuÉmÉÔhÉï sÉåZÉÉmÉUÏ¤ÉÉ qÉSåÇ 

5. qÉÑZrÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉå uÉå qÉÉqÉsÉå WæÇû, eÉÉå WûqÉÉUå mÉåzÉåuÉU ÌlÉhÉïrÉ 

qÉåÇ, uÉiÉïqÉÉlÉ AuÉÍkÉ Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉ 

mÉUÏ¤ÉÉ qÉåÇ xÉoÉxÉå qÉWûiuÉmÉÔhÉï jÉå | ClÉ qÉÉqÉsÉÉåÇ MüÉå xÉqÉaÉë ÃmÉ xÉå 

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉÉ Måü xÉÇSpÉï qÉåÇ AÉæU 

CxÉ mÉU WûqÉÉUÏ UÉrÉ oÉlÉÉlÉå Måü ÍsÉL xÉÇoÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ jÉÉ, AÉæU 

WûqÉ ClÉ qÉÉqÉsÉÉåÇ mÉU LMü AsÉaÉ UÉrÉ mÉëSÉlÉ lÉWûÏÇ MüUiÉå WæÇû| WûqÉlÉå 

AmÉlÉÏ ËUmÉÉåOïû qÉåÇ xÉÔÍcÉiÉ MüUlÉå Måü ÍsÉL lÉÏcÉå ÌSL aÉL qÉÑZrÉ sÉåZÉÉ 

mÉUÏ¤ÉÉ qÉÉqÉsÉÉåÇ MüÉå ÌlÉkÉÉïËUiÉ ÌMürÉÉ Wæû:
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Sl. 
No

Key Audit Matter Response to Key Audit 
Matter

1 Income Recognition, Asset 
Classification, Adequacy 
of provisions thereon & 
Investments.

Advances and 
investments constitute 
the largest class of 
assets of the bank. 
Classification, income 
recognition and 
provisioning thereon 
have been inconformity 
with the guidelines and 
various norms prescribed 
by Reserve Bank of India. 
The management of the 
bank relies on the CBS 
(Core Banking Solutions) 
along with other allied 
IT systems accompanied 
by various estimates, 
prudent judgement 
relating to performance 
of borrowers, 
determination of 
security value, manual 
interventions including 
services of experts 
& professionals for 
asset classification, 
Income recognition and 
provisioning thereon.

Principal Audit Procedures:

Our audit was focused 
on income recognition, 
asset classification and 
provisioning pertaining 
to advances considering 
the materiality of the 
balances.

We assessed the Bank’s 
system in place to 
identify and provide for 
non-performing assets.

Our audit approach 
consisted of testing of 
the design and operating 
effectiveness of the 
internal controls with 
respect to the followings:

• Assessing the Controls 
with respect to approval, 
d o c u m e n t a t i o n , 
disbursement, monitoring 
of advances.

• Review of the CBS and 
other related & allied 
systems for compliance 
with the prudential 
norms issued by 
Reserve Bank of India.

• Evaluation of the 
design of internal 
controls relating to 
identification and 
making provision for 
non-performing assets.

• Review of the 
relevant information 
technology systems 
used in identification 
and making provision 
for such NPA as per the 
RBI Guidelines.

¢ü. ¢ü. 
xÉÇ.xÉÇ.

qÉWûiuÉmÉÔhÉï sÉåZÉÉmÉUÏ¤ÉÉ qÉSåÇ qÉWûiuÉmÉÔhÉï sÉåZÉÉmÉUÏ¤ÉÉ qÉSåÇ mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ 
qÉÉqÉsÉÉåÇ mÉU mÉëÌiÉÌ¢ürÉÉqÉÉqÉsÉÉåÇ mÉU mÉëÌiÉÌ¢ürÉÉ

1 AÉrÉ ÌlÉkÉÉïUhÉ, xÉÇmÉÌ¨É MüÉ AÉrÉ ÌlÉkÉÉïUhÉ, xÉÇmÉÌ¨É MüÉ 
uÉaÉÏïMüUhÉ, ExÉ mÉU mÉëÉuÉkÉÉlÉÉåÇ uÉaÉÏïMüUhÉ, ExÉ mÉU mÉëÉuÉkÉÉlÉÉåÇ 

MüÐ mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|MüÐ mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|

AÌaÉëqÉ AÉæU ÌlÉuÉåzÉ oÉæÇMü MüÐ 

xÉÇmÉÌ¨É Måü xÉoÉxÉå oÉÄQåû uÉaÉï 

MüÉ aÉPûlÉ MüUiÉå WæÇû| uÉaÉÏïMüUhÉ, 

AÉrÉ MüÐ mÉWûcÉÉlÉ AÉæU ExÉ mÉU 

mÉëÉuÉkÉÉlÉ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü 

²ÉUÉ ÌlÉkÉÉïËUiÉ ÌSzÉÉÌlÉSåïzÉÉåÇ 

AÉæU ÌuÉÍpÉ³É qÉÉlÉSÇQûÉåÇ Måü 

AlÉÑÃmÉ lÉWûÏÇ Wæû| oÉæÇMü MüÉ 

mÉëoÉÇkÉlÉ xÉÏoÉÏLxÉ (MüÉåU oÉæÇÌMÇüaÉ 

xÉÊsrÉÔzÉÇxÉ) Måü xÉÉjÉ-xÉÉjÉ 

AlrÉ xÉÇoÉ® AÉDOûÏ mÉëhÉÉÍsÉrÉÉåÇ 

Måü xÉÉjÉ-xÉÉjÉ ÌuÉÍpÉ³É 

AlÉÑqÉÉlÉÉåÇ, EkÉÉUMüiÉÉïAÉåÇ Måü 

mÉëSzÉïlÉ xÉå xÉÇoÉÇÍkÉiÉ ÌuÉuÉåMümÉÔhÉï 

ÌlÉhÉïrÉ, xÉÑU¤ÉÉ qÉÔsrÉ MüÉ 

ÌlÉkÉÉïUhÉ, qÉælÉÑAsÉ WûxiÉ¤ÉåmÉ 

xÉÌWûiÉ mÉËUxÉÇmÉÌ¨É uÉaÉÏïMüUhÉ Måü 

ÍsÉL ÌuÉzÉåwÉ¥ÉÉåÇ AÉæU mÉåzÉåuÉUÉåÇ 

MüÐ xÉåuÉÉAÉåÇ, AÉrÉ MüÐ mÉWûcÉÉlÉ 

AÉæU ExÉ mÉU mÉëÉuÉkÉÉlÉ mÉU 

ÌlÉpÉïU MüUiÉÉ Wæû|  

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:   mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:   

WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ AÉrÉ MüÐ 
mÉWûcÉÉlÉ, mÉËUxÉÇmÉÌ¨É uÉaÉÏïMüUhÉ 
AÉæU zÉåwÉ UÉÍzÉ MüÐ pÉÉæÌiÉMüiÉÉ 
mÉU ÌuÉcÉÉU MüUiÉå WÒûL AÌaÉëqÉÉåÇ 
xÉå xÉÇoÉÇÍkÉiÉ mÉëÉuÉkÉÉlÉ mÉU MåÇüÌSìiÉ 
jÉÏ|

WûqÉlÉå aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ MüUlÉå AÉæU ElWåÇû 
mÉëSÉlÉ MüUlÉå Måü ÍsÉL oÉæÇMü MüÐ 
mÉëhÉÉsÉÏ MüÉ AÉMüsÉlÉ ÌMürÉÉ|

WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ 
qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ zÉÉÍqÉsÉ jÉÉ: 

• AlÉÑqÉÉåSlÉ, mÉësÉåZÉlÉ, 
xÉÇÌuÉiÉUhÉ, AÌaÉëqÉÉåÇ MüÐ 
ÌlÉaÉUÉlÉÏ Måü xÉÇoÉÇkÉ qÉåÇ 
ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ AÉMüsÉlÉ MüUlÉÉ|

• pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ 
eÉÉUÏ ÌuÉuÉåMümÉÔhÉï qÉÉlÉSÇQûÉåÇ 
Måü AlÉÑmÉÉsÉlÉ Måü ÍsÉL 
xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉÇÍkÉiÉ 
AÉæU xÉÇoÉ® mÉëhÉÉÍsÉrÉÉåÇ MüÐ 
xÉqÉÏ¤ÉÉ|

• AlÉeÉïMü AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ 
MüUlÉå xÉå xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ MüÉ 
qÉÔsrÉÉÇMülÉ|

• pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU 
LåxÉå LlÉmÉÏL MüÐ mÉWûcÉÉlÉ 
MüUlÉå AÉæU mÉëÉuÉkÉÉlÉ MüUlÉå 
qÉåÇ EmÉrÉÑ£ü mÉëÉxÉÇÌaÉMü xÉÔcÉlÉÉ 
mÉëÉæ±ÉåÌaÉMüÐ mÉëhÉÉÍsÉrÉÉåÇ MüÐ 
xÉqÉÏ¤ÉÉ|
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• Evaluated and tested the 
management estimates 
and judgements 
for the purpose of 
identification of NPA 
and adequacy of 
provision required as per 
RBI's Prudential norms.

• Reviewed the reliability, 
effectiveness and 
accuracy of the 
manual interventions, 
wherever it has come 
to our knowledge 
on test check basis.

• Relied on the reports / 
returns/ judgements 
of the Statutory Branch 
Auditors (SBA) in case of 
branches not audited by 
us for identification and 
provisioning for non-
performing assets and 
for overall compliance in 
conformity with SA-600

• Test checked the 
identification and 
provisioning of non-
performing assets 
in accordance with 
RBI Guidelines issued 
from time to time and 
also the mechanism 
for identification of 
stressed accounts

• Relied on the opinions 
and reports of various 
experts, which 
includes independent 
valuers, lawyers, legal 
experts and such 
other professionals, 
who have rendered 
services to the bank in 
various capacities in 
conformity with SA-620. 

• Reviewed the internal 
a u d i t / i n s p e c t i o n 
reports/ Concurrent 
audit reports, 
wherever available. 

• LlÉmÉÏL MüÐ mÉWûcÉÉlÉ AÉæU 
AÉUoÉÏAÉD Måü ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AÉuÉzrÉMü mÉëÉuÉkÉÉlÉ MüÐ 
mÉrÉÉïmiÉiÉÉ Måü E¬åzrÉ xÉå 
mÉëoÉÇkÉlÉ AlÉÑqÉÉlÉÉåÇ AÉæU 
ÌlÉhÉïrÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ AÉæU 
mÉUÏ¤ÉhÉ ÌMürÉÉ aÉrÉÉ| 

• lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU eÉWûÉÇ MüWûÏÇ rÉWû WûqÉÉUå 
xÉÇ¥ÉÉlÉ qÉåÇ AÉrÉÉ, qÉælÉÑAsÉ 
WûxiÉ¤ÉåmÉÉåÇ MüÐ ÌuÉµÉxÉlÉÏrÉiÉÉ, 
mÉëpÉÉuÉzÉÏsÉiÉÉ AÉæU xÉOûÏMüiÉÉ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ|

• aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ Måü 
ÍsÉL AÉæU LxÉL-600 Måü 
AlÉÑÃmÉ xÉqÉaÉë AlÉÑmÉÉsÉlÉ 
Måü ÍsÉL WûqÉÉUå ²ÉUÉ aÉæU 
sÉåZÉÉmÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ Måü 
qÉÉqÉsÉå qÉåÇ xÉÉÇÌuÉÍkÉMü zÉÉZÉÉ 
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ (LxÉoÉÏL) 
MüÐ ËUmÉÉåOïû/ËUOûlÉï/ÌlÉhÉïrÉ mÉU 
ÌlÉpÉïU UWåû|

• xÉqÉrÉ-xÉqÉrÉ mÉU eÉÉUÏ 
AÉUoÉÏAÉD ÌSzÉÉÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU AlÉeÉïMü AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ 
AÉæU SoÉÉuÉaÉëxiÉ ZÉÉiÉÉåÇ MüÐ 
mÉWûcÉÉlÉ Måü ÍsÉL iÉÇ§É MüÐ pÉÏ 
eÉÉÇcÉ MüÐ aÉD| 

• ÌuÉÍpÉ³É ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ UÉrÉ 
AÉæU ËUmÉÉåOïû mÉU pÉUÉåxÉÉ 
ÌMürÉÉ, ÎeÉxÉqÉåÇ xuÉiÉÇ§É 
qÉÔsrÉÉÇMülÉMüiÉÉï, uÉMüÐsÉ, 
MüÉlÉÔlÉÏ ÌuÉzÉåwÉ¥É AÉæU LåxÉå 
AlrÉ mÉåzÉåuÉU zÉÉÍqÉsÉ WæÇû, 
ÎeÉlWûÉåÇlÉå LxÉL-620 Måü 
AlÉÑÃmÉ ÌuÉÍpÉ³É ¤ÉqÉiÉÉAÉåÇ qÉåÇ 
oÉæÇMü MüÉå xÉåuÉÉLÇ mÉëSÉlÉ MüÐ WæÇû|

• EmÉsÉokÉiÉÉ Måü AlÉÑÃmÉ 
AÉÇiÉËUMü sÉåZÉÉmÉUÏ¤ÉÉ/
ÌlÉUÏ¤ÉhÉ ËUmÉÉåOïû/xÉqÉuÉiÉÏï 
sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû MüÐ 
xÉqÉÏ¤ÉÉ MüÐ aÉD|
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• Verification of 
valuation, classification, 
provisioning and 
income recognition of 
investments by carrying 
out substantive tests 
including arithmetical 
accuracy, data accuracy 
and control over the 
financial reporting 
system.

2. Key Information Technol-
ogy (IT) systems including 
migration (Flex Cube - Ora-
cle based) used in financial 
reporting process.

The Bank’s operational 
and financial processes are 
dependent on IT systems 
due to large volume of 
transactions that are 
processed on daily basis and 
hence, considered as a key 
audit matter, correctness & 
effectiveness of which are 
mainly dependent on the 
Core Banking Solution (CBS) 
and other allied systems.  

We have relied upon the 
consistent and accurate 
functioning of CBS & other 
allied systems with respect 
to Income Recognition, 
Classification of Assets and 
provisioning of advances 
in conformity with the RBI 
guidelines, reconciliation & 
ageing of various suspense 
and sundry accounts along 
with such other accounts, 
recording investment 
transactions. 

Principal Audit Procedures:

We conducted an 
assessment and identified 
key IT applications, databases 
and operating systems that 
are relevant to our audit 
and have identified CBS, 
BSPL Reporting Package 
and Treasury System 
primarily as relevant 
for financial reporting.

Our audit approach consisted 
testing of the design and 
operating effectiveness of the 
internal controls as follows:

• Obtained an 
understanding of 
the Bank’s IT control 
environment and 
IT policies during 
the audit period.

• Reviewed the design, 
implementation and 
operating effectiveness 
of the Bank’s basic 
IT controls including 
application, access 
controls that are critical 
to financial reporting 
on test check basis.

• Reviewed the IS 
Audit Reports and 
discussed with IS 
Wing on compliance 
to key IS Controls.

• ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëhÉÉsÉÏ mÉU 
AÇMüaÉÍhÉiÉÏrÉ xÉOûÏMüiÉÉ, QåûOûÉ 
xÉOûÏMüiÉÉ AÉæU ÌlÉrÉÇ§ÉhÉ xÉÌWûiÉ 
qÉÔsÉ mÉUÏ¤ÉhÉ MüUMåü qÉÔsrÉÉÇMülÉ, 
uÉaÉÏïMüUhÉ, mÉëÉuÉkÉÉlÉ AÉæU 
ÌlÉuÉåzÉ MüÐ AÉrÉ MüÐ mÉWûcÉÉlÉ 
MüÉ xÉirÉÉmÉlÉ|

2 ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ 
qÉåÇ EmÉrÉÉåaÉ ÌMüL eÉÉlÉå uÉÉsÉå qÉåÇ EmÉrÉÉåaÉ ÌMüL eÉÉlÉå uÉÉsÉå 
qÉÉCaÉëåzÉlÉ (nsÉåYxÉ YrÉÔoÉ - qÉÉCaÉëåzÉlÉ (nsÉåYxÉ YrÉÔoÉ - 
AÉåUåMüsÉ AÉkÉÉËUiÉ) xÉÌWûiÉ AÉåUåMüsÉ AÉkÉÉËUiÉ) xÉÌWûiÉ 
mÉëqÉÑZÉ xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ mÉëqÉÑZÉ xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ 
(AÉDOûÏ) ÍxÉxOûqÉ|(AÉDOûÏ) ÍxÉxOûqÉ|

 oÉæÇMü MüÐ mÉËUcÉÉsÉlÉ AÉæU 
ÌuÉ¨ÉÏrÉ mÉëÌ¢ürÉÉLÇ oÉÄQûÏ qÉÉ§ÉÉ 
qÉåÇ sÉålÉSålÉ Måü MüÉUhÉ AÉDOûÏ 
ÍxÉxOûqÉ mÉU ÌlÉpÉïU WæÇû eÉÉå 
SæÌlÉMü AÉkÉÉU mÉU xÉÇxÉÉÍkÉiÉ 
MüÐ eÉÉiÉÏ WæÇû AÉæU CxÉÍsÉL, 
LMü mÉëqÉÑZÉ BÌQûOû qÉÉqÉsÉå Måü 
ÃmÉ qÉåÇ qÉÉlÉÉ eÉÉiÉÉ Wæû, ÎeÉxÉMüÐ 
zÉÑ®iÉÉ AÉæU mÉëpÉÉuÉzÉÏsÉiÉÉ 
qÉÑZrÉ ÃmÉ xÉå MüÉåU oÉåÌMÇüaÉ 
xÉÊsrÉÔzÉlÉ (xÉÏoÉÏLxÉ) AÉæU 
AlrÉ xÉÇoÉ® mÉëhÉÉÍsÉrÉÉåÇ mÉU 
ÌlÉpÉïU WûÉåiÉÏ Wæû|

WûqÉ AÉrÉ MüÐ mÉWûcÉÉlÉ, 
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉ uÉaÉÏïMüUhÉ 
AÉæU AÉUoÉÏAÉD Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑÃmÉ 
AÌaÉëqÉÉåÇ MüÉ mÉëÉuÉkÉÉlÉ, LåxÉå 
AlrÉ ZÉÉiÉÉåÇ Måü xÉÉjÉ-
xÉÉjÉ ÌuÉÍpÉ³É xÉxmÉåÇxÉ AÉæU 
ÌuÉÌuÉkÉ ZÉÉiÉÉåÇ MüÉ xÉqÉÉkÉÉlÉ 
AÉæU LÎeÉÇaÉ, ÌlÉuÉåzÉ sÉålÉSålÉ 
MüÐ ËUMüÊÌQïÇûaÉ Måü xÉÇoÉÇkÉ qÉåÇ 
xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉ® 
mÉëhÉÉÍsÉrÉÉåÇ Måü xÉÑxÉÇaÉiÉ AÉæU 
xÉOûÏMü MüÉqÉMüÉeÉ mÉU ÌlÉpÉïU 
UWåû WæÇû|

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:  
 WûqÉlÉå qÉÔsrÉÉÇMülÉ ÌMürÉÉ AÉæU 
mÉëqÉÑZÉ AÉDOûÏ AlÉÑmÉërÉÉåaÉÉåÇ, 
QåûOûÉoÉåxÉ AÉæU BmÉUåÌOÇûaÉ 
ÍxÉxOûqÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉå 
WûqÉÉUå BÌQûOû Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
WæÇû AÉæU qÉÑZrÉ ÃmÉ xÉå ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
xÉÏoÉÏLxÉ, oÉÏLxÉmÉÏLsÉ ËUmÉÉåÌOïÇûaÉ 
mÉæMåüeÉ AÉæU OíåûeÉUÏ ÍxÉxOûqÉ MüÐ 
mÉWûcÉÉlÉ MüÐ Wæû|

WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ ÌlÉqlÉÉlÉÑxÉÉU jÉÉ:

• sÉåZÉÉmÉUÏ¤ÉÉ AuÉÍkÉ Måü SÉæUÉlÉ 
oÉæÇMü Måü AÉDOûÏ ÌlÉrÉÇ§ÉhÉ 
uÉÉiÉÉuÉUhÉ AÉæU AÉDOûÏ 
lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉfÉ mÉëÉmiÉ MüÐ|

• oÉæÇMü Måü oÉÑÌlÉrÉÉSÏ AÉDOûÏ 
ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ, 
MüÉrÉÉïluÉrÉlÉ AÉæU mÉËUcÉÉsÉlÉ 
mÉëpÉÉuÉzÉÏsÉiÉÉ MüÐ xÉqÉÏ¤ÉÉ 
MüÐ, ÎeÉxÉqÉåÇ AÉuÉåSlÉ, 
AÍpÉaÉqÉ ÌlÉrÉÇ§ÉhÉ zÉÉÍqÉsÉ WæÇû 
eÉÉå lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL 
qÉWûiuÉmÉÔhÉï WæÇû|

• AÉDLxÉ sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOûÉåïÇ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ AÉæU 
mÉëqÉÑZÉ AÉDLxÉ ÌlÉrÉÇ§ÉhÉÉåÇ 
Måü AlÉÑmÉÉsÉlÉ mÉU AÉDLxÉ 
ÌuÉpÉÉaÉ Måü xÉÉjÉ cÉcÉÉï MüÐ|
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• Tested key automated 
and business cycle 
controls and logic for 
system generated reports 
relevant to the audit on 
test check basis.

3 Deferred Tax Asset  

The bank has recognized 
a net deferred tax asset 
of `5980.73 Crores as on 
March 31, 2023. Objective 
estimation, recognition 
and measurement of 
Deferred Tax Asset are 
based on the judgement 
and numerous estimates 
regarding the availability 
of profits in future in 
conformity with AS-22 
issued by the ICAI. It has 
been carried forward 
only to the extent that 
there is a reasonable 
certainty that sufficient 
future taxable income 
will be available against 
which such deferred tax 
assets can be realized.

Principal Audit Procedures:

We have performed the 
following procedures as 
part of our control testing: 

• Review of the policies 
used for recognition and 
measurement of deferred 
tax assets in accordance 
with AS-22- Accounting 
for Taxes on Income. 

• Assessed the probability 
of the availability and 
visibility of profits against 
which the bank will be 
able to use the Deferred 
Tax Asset in future.

4. Various Litigations & 
Contingent Liability 

Assessment of Contingent 
liabilities in respect of 
certain litigations with 
respect to taxes and 
various other claims filed 
by other parties upon 
bank, not acknowledged 
as debts..

The bank’s assessment 
is supported by facts 
of matter, their own 
judgement, past 
experience and advises 
from independent experts, 
wherever necessary. 

Principal Audit Procedures:

Our approach to audit is 
based on the following: 
• Review of the current 

status of the tax 
litigations and other 
contingent liabilities.  

• Examination of the 
communications received 
from various authorities 
and follow-up actions 
thereon.

• Evaluation of merits 
of the subject matter 
under consideration 
with reference to the 
background and reliance 
on the expert opinion 
thereon.

• lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL 
mÉëÉxÉÇÌaÉMü ÍxÉxOûqÉ eÉålÉUåOåûQû 
ËUmÉÉåOïû Måü ÍsÉL xuÉcÉÉÍsÉiÉ 
MÑÇüeÉÏ AÉæU MüÉUÉåoÉÉU cÉ¢ü 
ÌlÉrÉÇ§ÉhÉ AÉæU sÉÊÎeÉMü MüÉ 
mÉUÏ¤ÉhÉ ÌMürÉÉ|

3 AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨ÉAÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É

31 qÉÉcÉï 2023 iÉMü oÉæÇMü 31 qÉÉcÉï 2023 iÉMü oÉæÇMü 
lÉå ÂmÉrÉå 5980.73 MüUÉåÄQû lÉå ÂmÉrÉå 5980.73 MüUÉåÄQû 
MüÐ ÌlÉuÉsÉ AÉxjÉÌaÉiÉ MüU MüÐ ÌlÉuÉsÉ AÉxjÉÌaÉiÉ MüU 
xÉÇmÉÌ¨É MüÐ mÉWûcÉÉlÉ MüÐ Wæû| xÉÇmÉÌ¨É MüÐ mÉWûcÉÉlÉ MüÐ Wæû| 
AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É MüÉ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É MüÉ 
AlÉÑqÉÉlÉ, mÉWûcÉÉlÉ AÉæU qÉÉmÉ AlÉÑqÉÉlÉ, mÉWûcÉÉlÉ AÉæU qÉÉmÉ 
AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ 
LLxÉ-22 Måü AlÉÑÃmÉ pÉÌuÉwrÉ LLxÉ-22 Måü AlÉÑÃmÉ pÉÌuÉwrÉ 
qÉåÇ qÉÑlÉÉTåü MüÐ EmÉsÉokÉiÉÉ qÉåÇ qÉÑlÉÉTåü MüÐ EmÉsÉokÉiÉÉ 
Måü oÉÉUå qÉåÇ ÌlÉhÉïrÉ AÉæU MüD Måü oÉÉUå qÉåÇ ÌlÉhÉïrÉ AÉæU MüD 
AlÉÑqÉÉlÉÉåÇ mÉU AÉkÉÉËUiÉ Wæû| AlÉÑqÉÉlÉÉåÇ mÉU AÉkÉÉËUiÉ Wæû| 
CxÉå MåüuÉsÉ CxÉ xÉÏqÉÉ iÉMü CxÉå MåüuÉsÉ CxÉ xÉÏqÉÉ iÉMü 
AÉaÉå oÉÄRûÉrÉÉ aÉrÉÉ Wæû ÌMü AÉaÉå oÉÄRûÉrÉÉ aÉrÉÉ Wæû ÌMü 
LMü EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Wæû ÌMü LMü EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Wæû ÌMü 
pÉÌuÉwrÉ qÉåÇ mÉrÉÉïmiÉ MüU rÉÉåarÉ pÉÌuÉwrÉ qÉåÇ mÉrÉÉïmiÉ MüU rÉÉåarÉ 
AÉrÉ EmÉsÉokÉ WûÉåaÉÏ ÎeÉxÉMåü AÉrÉ EmÉsÉokÉ WûÉåaÉÏ ÎeÉxÉMåü 
ÎZÉsÉÉTü LåxÉÏ AÉxjÉÌaÉiÉ MüU ÎZÉsÉÉTü LåxÉÏ AÉxjÉÌaÉiÉ MüU 
xÉÇmÉÌ¨É MüÐ uÉxÉÔsÉÏ MüÐ eÉÉ xÉÇmÉÌ¨É MüÐ uÉxÉÔsÉÏ MüÐ eÉÉ 
xÉMüiÉÏ Wæû|xÉMüiÉÏ Wæû|

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:

WûqÉlÉå AmÉlÉå ÌlÉrÉÇ§ÉhÉ WûqÉlÉå AmÉlÉå ÌlÉrÉÇ§ÉhÉ 
mÉUÏ¤ÉhÉ Måü pÉÉaÉ Måü ÃmÉ qÉåÇ mÉUÏ¤ÉhÉ Måü pÉÉaÉ Måü ÃmÉ qÉåÇ 
ÌlÉqlÉÍsÉÎZÉiÉ mÉëÌ¢ürÉÉAÉåÇ MüÉ ÌlÉqlÉÍsÉÎZÉiÉ mÉëÌ¢ürÉÉAÉåÇ MüÉ 
mÉÉsÉlÉ ÌMürÉÉ Wæû:mÉÉsÉlÉ ÌMürÉÉ Wæû:

• LLxÉ-22- AÉrÉ mÉU MüUÉåÇ Måü 
ÍsÉL sÉåZÉÉÇMülÉ Måü AlÉÑxÉÉU 
AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU qÉÉmÉ Måü 
ÍsÉL EmÉrÉÉåaÉ MüÐ eÉÉlÉå uÉÉsÉÏ 
lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

• sÉÉpÉ MüÐ EmÉsÉokÉiÉÉ AÉæU 
SØzrÉiÉÉ MüÐ xÉÇpÉÉuÉlÉÉ MüÉ 
AÉMüsÉlÉ ÌMürÉÉ ÎeÉxÉMåü 
ÌuÉÂ® oÉæÇMü pÉÌuÉwrÉ qÉåÇ 
AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É MüÉ 
EmÉrÉÉåaÉ MüUlÉå qÉåÇ xÉ¤ÉqÉ WûÉåaÉÉ| 

4 ÌuÉÍpÉ³É qÉÑMüSqÉå AÉæU ÌuÉÍpÉ³É qÉÑMüSqÉå AÉæU 
AÉMüÎxqÉMü SårÉiÉÉAÉMüÎxqÉMü SårÉiÉÉ

MüUÉåÇ AÉæU oÉæÇMü mÉU AlrÉ mÉ¤ÉÉåÇ 
²ÉUÉ SÉrÉU ÌMüL aÉL ÌuÉÍpÉ³É 
AlrÉ SÉuÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ 
MÑüNû qÉÑMüSqÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ 
AÉMüÎxqÉMü SålÉSÉËUrÉÉåÇ Måü 
AÉMüsÉlÉ MüÉå GhÉ Måü ÃmÉ qÉåÇ 
xuÉÏMüÉU lÉWûÏÇ ÍsÉrÉÉ aÉrÉÉ Wæû|

oÉæÇMü MüÉ qÉÔsrÉÉÇMülÉ qÉÉqÉsÉå Måü 
iÉjrÉÉåÇ, ElÉMåü AmÉlÉå ÌlÉhÉïrÉ, 
ÌmÉNûsÉå AlÉÑpÉuÉ AÉæU xuÉiÉÇ§É 
ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ xÉsÉÉWû, eÉWûÉÇ 
AÉuÉzrÉMü WûÉå, ²ÉUÉ xÉqÉÍjÉïiÉ Wæû|

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:

sÉåZÉÉmÉUÏ¤ÉÉ Måü mÉëÌiÉ WûqÉÉUÉ 
SØÌ¹MüÉåhÉ ÌlÉqlÉÍsÉÎZÉiÉ mÉU 
AÉkÉÉËUiÉ Wæû:

• MüU qÉÑMüSqÉÉåÇ AÉæU AlrÉ 
AÉMüÎxqÉMü SålÉSÉËUrÉÉåÇ MüÐ 
uÉiÉïqÉÉlÉ ÎxjÉÌiÉ MüÐ xÉqÉÏ¤ÉÉ|

• ÌuÉÍpÉ³É mÉëÉÍkÉMüÉËUrÉÉåÇ xÉå mÉëÉmiÉ 
mÉ§ÉÉåÇ MüÐ eÉÉÇcÉ AÉæU ElÉ mÉU 
AlÉÑuÉiÉÏï MüÉUïuÉÉD|

• mÉ×¸pÉÔÍqÉ Måü xÉÇSpÉï qÉåÇ 
ÌuÉcÉÉUÉkÉÏlÉ ÌuÉwÉrÉ Måü aÉÑhÉ-
SÉåwÉ MüÉ qÉÔsrÉÉÇMülÉ AÉæU ExÉ 
mÉU ÌuÉzÉåwÉ¥É MüÐ UÉrÉ mÉU 
pÉUÉåxÉÉ| 
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Accordingly, unexpected 
adverse outcomes may 
significantly impact the 
bank’s reported profit 
and the balance sheet. 

Information other than the Consolidated Financial 
Statements and Auditors’ Report thereon:

6. The Bank's Board of Directors is responsible for 
the preparation of other information. The other 
information comprises the Pillar III Disclosures 
under the New Capital Adequacy Framework 
(BASEL III Disclosures) (but does not include the 
consolidated financial statements and our auditors’ 
report thereon), Corporate Governance Report, 
which we obtained prior to issuance of this Auditors’ 
Report, and the Directors Report, which is expected 
to be made available to us after the date of our 
auditors’ report.

 Our opinion on the Consolidated Financial 
Statements does not cover the other information 
and we do not express any form of assurance 
conclusion thereon. 

 In connection with our audit of the consolidated 
Financial Statements, our responsibility is to read 
the other information identified above when it 
becomes available and, in doing so, consider whether 
the other information is materially inconsistent 
with the financial statements or our knowledge 
obtained in the audit, or otherwise appears to be 
material misstated.  

 If, based on the work we have performed on the 
other information that we obtained prior to the 
date of this auditors’ report, we conclude there is a 
material misstatement of this other information, we 
are required to report that fact. We have nothing to 
report in this regard.

Responsibilities of Management and Those Charged 
with Governance for the Consolidated Financial 
Statements

7. The Bank’s Board of Directors is responsible for the 
preparation and presentation of these consolidated 
financial statements that give a true and fair view 
of the consolidated financial position, consolidated 
financial performance and consolidated cash flows 
of the Group including its Associates in accordance 
with the accounting principles generally accepted 

iÉSlÉÑxÉÉU, AmÉëirÉÉÍzÉiÉ mÉëÌiÉMÔüsÉ 
mÉËUhÉÉqÉ oÉæÇMü Måü ËUmÉÉåOïû ÌMüL 
aÉL sÉÉpÉ AÉæU oÉæsÉåÇxÉ zÉÏOû MüÉå 
qÉWûiuÉmÉÔhÉï ÃmÉ xÉå mÉëpÉÉÌuÉiÉ MüU 
xÉMüiÉå WæÇû|

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ LuÉÇ ExÉ mÉU sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ LuÉÇ ExÉ mÉU sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû Måü 
AsÉÉuÉÉ MÑüNû AlrÉ eÉÉlÉMüÉUÏ: AsÉÉuÉÉ MÑüNû AlrÉ eÉÉlÉMüÉUÏ: 

6. AlrÉ xÉÔcÉlÉÉAÉåÇ Måü ÍsÉL oÉæÇMü Måü ÌlÉSåzÉMü qÉÇQûsÉ E¨ÉUSÉrÉÏ WæÇû| AlrÉ 
eÉÉlÉMüÉUÏ qÉåÇ lÉD mÉÔÇeÉÏ mÉrÉÉïmiÉiÉÉ TëåüqÉuÉMïü (oÉåxÉsÉ III mÉëMüOûÏMüUhÉ) 
Måü iÉWûiÉ xiÉÇpÉ III Måü mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû (sÉåÌMülÉ CxÉqÉåÇ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû zÉÉÍqÉsÉ lÉWûÏÇ 
Wæû), MüÊmÉÉåïUåOû mÉëzÉÉxÉlÉ ËUmÉÉåOïû, ÎeÉxÉå WûqÉlÉå CxÉ sÉåZÉÉ mÉUÏ¤ÉMü MüÐ 
iÉÉUÏZÉ xÉå mÉWûsÉå mÉëÉmiÉ ÌMürÉÉ jÉÉ AÉæU ÌlÉSåzÉMüÉåÇ MüÐ ËUmÉÉåOïû, eÉÉå 
WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ Måü oÉÉS WûqÉåÇ EmÉsÉokÉ 
MüUÉL eÉÉlÉå MüÐ EqqÉÏS Wæû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ AlrÉ eÉÉlÉMüÉUÏ MüÉå zÉÉÍqÉsÉ 
lÉWûÏÇ MüUiÉÏ Wæû AÉæU WûqÉ CxÉMåü oÉÉS AÉµÉÉxÉlÉ ÌlÉwMüwÉï MüÉå ÌMüxÉÏ 
pÉÏ ÃmÉ qÉåÇ urÉ£ü lÉWûÏÇ MüUiÉå WæÇû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü sÉåZÉÉ mÉUÏ¤ÉÉ  Måü xÉÇoÉÇkÉ qÉåÇ, WûqÉÉUÏ 
ÎeÉqqÉåSÉUÏ Wæû ÌMü eÉoÉ rÉWû EmÉsÉokÉ WûÉå eÉÉL, iÉÉå FmÉU oÉiÉÉD aÉD 
AlrÉ eÉÉlÉMüÉUÏ MüÉå mÉÄRåÇû AÉæU LåxÉÉ MüUiÉå xÉqÉrÉ ÌuÉcÉÉU MüUåÇ ÌMü 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ rÉÉ sÉåZÉÉ mÉUÏ¤ÉÉ  qÉåÇ mÉëÉmiÉ WûqÉÉUÏ eÉÉlÉMüÉUÏ Måü 
xÉÉjÉ AlrÉ eÉÉlÉMüÉUÏ pÉÉæÌiÉMü ÃmÉ xÉå AxÉÇaÉiÉ iÉÉå lÉWûÏÇ Wæû AlrÉjÉÉ 
pÉÉæÌiÉMü ÃmÉ xÉå aÉsÉiÉ iÉÉå lÉWûÏÇ mÉëiÉÏiÉ WûÉå UWûÏ Wæû|

 AaÉU, WûqÉlÉå CxÉ sÉåZÉÉ mÉUÏ¤ÉÉ MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ xÉå mÉWûsÉå mÉëÉmiÉ 
MüÐ aÉD AlrÉ eÉÉlÉMüÉUÏ Måü AÉkÉÉU mÉU eÉÉå MüÉqÉ ÌMürÉÉ Wæû, ExÉMåü 
AÉkÉÉU mÉU, WûqÉ rÉWû ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü CxÉ AlrÉ eÉÉlÉMüÉUÏ 
MüÐ xÉÉqÉaÉëÏ aÉsÉiÉ Wæû, iÉÉå WûqÉåÇ ExÉ iÉjrÉ MüÉå ËUmÉÉåOïû MüUlÉÉ AÉuÉzrÉMü 
Wæû| WûqÉÉUå mÉÉxÉ CxÉ xÉÇoÉÇkÉ qÉåÇ ËUmÉÉåOïû MüUlÉå Måü ÍsÉL MÑüNû pÉÏ 
lÉWûÏÇ Wæû|

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü ÍsÉL mÉëoÉÇkÉlÉ AÉæU AÍpÉzÉÉxÉlÉ mÉëpÉÉUÏ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü ÍsÉL mÉëoÉÇkÉlÉ AÉæU AÍpÉzÉÉxÉlÉ mÉëpÉÉUÏ 
Måü E¨ÉUSÉÌrÉiuÉ: Måü E¨ÉUSÉÌrÉiuÉ: 

7. AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMü, AÉæU oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ 
AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉ AÉæU pÉÉUiÉÏrÉ 
ËUeÉuÉï oÉæÇMü (pÉÉËUoÉæ) ²ÉUÉ xÉqÉrÉ xÉqÉrÉ mÉU eÉÉUÏ mÉËUmÉ§ÉÉåÇ AÉæU 
ÌSzÉÉÌlÉSåïzÉÉåÇ xÉÌWûiÉ AÉqÉiÉÉæU mÉU pÉÉUiÉ qÉåÇ xuÉÏMüÉU ÌMüL aÉL 
sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ÎxjÉÌiÉ, ÌuÉ¨ÉÏrÉ 
mÉëSzÉïlÉ AÉæU lÉMüSÏ mÉëuÉÉWû MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SålÉå 
uÉÉsÉå ClÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉå iÉærÉÉU MüUlÉå qÉåÇ oÉæÇMü Måü 
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in India, including the Accounting Standards issued 
by ICAI, and provisions of Section 29 of Banking 
Regulation Act, 1949 and circulars and guidelines 
issued by the Reserve bank of India (“RBI”) from 
time to time. The respective Board of Directors of 
the Bank, Companies included in the Group and 
of its associates are responsible for maintenance 
of adequate accounting records in accordance 
with the provisions of the Respective Acts and 
Regulations for safeguarding the assets of the 
Group and for preventing and detecting frauds and 
other irregularities; selection and application of 
appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; 
and the design, implementation and maintenance 
of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated 
financial statements that give a true and fair view 
and are free from material misstatement, whether 
due to fraud or error, which have been used for 
the purpose of preparation of the Consolidated 
Financial Statements by the Directors of the Bank, as 
aforesaid.

 In preparing the Consolidated Financial Statements, 
the respective Board of Directors of the companies 
included in the Group and of its associates are 
responsible for assessing the ability of the Group 
and of its associates to continue as a going concern, 
disclosing, as applicable, matters related to going 
concern and using the going concern basis of 
accounting unless management either intends to 
liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

 The respective Board of Directors of the companies 
included in the Group and of its associates are 
responsible for overseeing the financial reporting 
process of the Group and of its associates.

Auditors’ Responsibilities for the Audit of the 
Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance 
about whether the consolidated financial 
statements as a whole are free from material 
misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. 

ÌlÉSåzÉMü qÉÇQûsÉ E¨ÉUSÉrÉÏ WæÇû| oÉæÇMü Måü xÉÇoÉÇÍkÉiÉ ÌlÉSåzÉMü qÉÇQûsÉ, 
xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ zÉÉÍqÉsÉ MÇümÉÌlÉrÉÉð AÉæU xÉÇrÉÑ£ü 
ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÆ xÉqÉÔWû MüÐ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÐ xÉÑU¤ÉÉ Måü 
ÍsÉL AÉæU kÉÉåZÉÉkÉÄQûÏ iÉjÉÉ AlrÉ AÌlÉrÉÍqÉiÉiÉÉLÇ UÉåMülÉå AÉæU mÉiÉÉ 
sÉaÉÉlÉå Måü ÍsÉL AÍkÉÌlÉrÉqÉ Måü mÉëÉuÉkÉÉlÉÉåÇ Måü AlÉÑxÉÉU mÉrÉÉïmiÉ sÉåZÉÉ 
ËUMüÊQïû Måü UZÉUZÉÉuÉ, EÍcÉiÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÉ cÉrÉlÉ AÉæU 
AÉuÉåSlÉ; EÍcÉiÉ AÉæU ÌuÉuÉåMümÉÔhÉï ÌlÉhÉïrÉ AÉæU AlÉÑqÉÉlÉ sÉaÉÉlÉÉ; 
AÉæU mÉrÉÉïmiÉ AÉiÉÇËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ ÌQûeÉÉClÉ, Ì¢ürÉÉluÉrÉlÉ 
AÉæU UZÉUZÉÉuÉ, eÉÉå xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ AÉæU 
mÉëxiÉÑÌiÉ Måü ÍsÉL sÉåZÉÉÇMülÉ Måü mÉëÉxÉÇÌaÉMü ËUMüÊQïû MüÐ xÉOûÏMüiÉÉ 
AÉæU mÉÔhÉïiÉÉ xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü ÍsÉL mÉëpÉÉuÉÏ RÇûaÉ xÉå MüÉrÉÉïÎluÉiÉ 
jÉå, eÉÉå LMü xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SåiÉå WæÇû AÉæU kÉÉåZÉÉkÉÄQûÏ 
rÉÉ §ÉÑÌOû Måü MüÉUhÉ pÉÉæÌiÉMü §ÉÑÌOûrÉÉåÇ xÉå qÉÑ£ü WæÇû, ÎeÉxÉMüÉ EmÉrÉÉåaÉ 
oÉæÇMü Måü ÌlÉSåzÉMüÉåÇ ²ÉUÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ iÉærÉÉU MüUlÉå Måü 
E¬åzrÉ xÉå ÌMürÉÉ aÉrÉÉ Wæû, Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû; eÉæxÉÉ ÌMü mÉÔuÉï qÉåÇ 
MüWûÉ aÉrÉÉ Wæû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ iÉærÉÉU MüUlÉå qÉåÇ, xÉÇoÉÇÍkÉiÉ xÉqÉÔWû AÉæU 
ExÉMåü xÉWûrÉÉåaÉÏ MÇümÉÌlÉrÉÉåÇ Måü ÌlÉSåzÉMü qÉÇQûsÉ zÉÉÍqÉsÉ WæÇû AÉæU 
xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÇ xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ 
MüÐ ¤ÉqÉiÉÉ MüÉ AÉMüsÉlÉ MüUlÉå AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ 
xÉÇxjÉÉAÉåÇ MüÉå uÉiÉïqÉÉlÉ ÌWûiÉÉåÇ Måü ÌuÉwÉrÉ Måü ÃmÉ qÉåÇ eÉÉUÏ UZÉlÉå 
Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû, mÉëMüOûÏMüUhÉ, eÉæxÉÉ ÌMü sÉÉaÉÔ WûÉå, uÉiÉïqÉÉlÉ 
ÌWûiÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ qÉÉqÉsÉå AÉæU sÉåZÉÉÇMülÉ Måü ÌWûiÉÉåÇ Måü AÉkÉÉU MüÉ 
EmÉrÉÉåaÉ MüUiÉå WÒûL eÉoÉ iÉMü mÉëoÉÇkÉlÉ rÉÉ iÉÉå xÉqÉÔWû MüÉå xÉqÉÉmiÉ 
MüUlÉå rÉÉ xÉÇcÉÉsÉlÉ MüÉå UÉåMülÉå MüÉ CUÉSÉ UZÉiÉÉ Wæû, rÉÉ LåxÉÉ MüUlÉå 
Måü ÍsÉL MüÉåD rÉjÉÉjÉïuÉÉSÏ ÌuÉMüsmÉ lÉWûÏÇ Wæû| 

 xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ zÉÉÍqÉsÉ MÇümÉÌlÉrÉÉåÇ Måü xÉÇoÉÇÍkÉiÉ 
ÌlÉSåzÉMü qÉÇQûsÉ AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÇ xÉqÉÔWû MüÐ 
ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü ÃmÉ 

xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉAÉåÇ MüÐ SåZÉUåZÉ Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû |  

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÉ 

SÉÌrÉiuÉ  SÉÌrÉiuÉ  

8. WûqÉÉUÉ E¬åzrÉ CxÉ oÉÉUå qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëÉmiÉ MüUlÉÉ Wæû ÌMü YrÉÉ 

xÉqÉaÉë ÃmÉ xÉå xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ pÉÉæÌiÉMü aÉsÉiÉTüWûqÉÏ xÉå qÉÑ£ü 

WæÇû, cÉÉWåû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ, AÉæU LMü sÉåZÉÉ mÉUÏ¤ÉMü 

MüÐ ËUmÉÉåOïû eÉÉUÏ MüUlÉå Måü ÍsÉL ÎeÉxÉqÉåÇ WûqÉÉUÏ UÉrÉ pÉÏ zÉÉÍqÉsÉ 

Wæû| EÍcÉiÉ AÉµÉÉxÉlÉ EŠ xiÉU MüÉ AÉµÉÉxÉlÉ Wæû, sÉåÌMülÉ rÉWû 

aÉÉUÇOûÏ lÉWûÏÇ Wæû ÌMü LxÉL Måü AlÉÑxÉÉU MüÐ aÉD sÉåZÉÉ mÉUÏ¤ÉÉ WûqÉåzÉÉ 
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Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material 
if, individually or in the aggregate, they could 
reasonably be expected to influence the economic 
decisions of users taken on the basis of these 
consolidated financial statements.

 As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement 
of the consolidated financial statements, whether 
due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant 
to the audit in order to design audit procedures that 
are appropriate in the circumstances.

• Evaluate the appropriateness of accounting policies 
used and the reasonableness of accounting estimates 
and related disclosures made by management.  

• Conclude on the appropriateness of management’s 
use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether 
a material uncertainty exists related to events or 
conditions that may cast significant doubt on the 
ability of the Group and its associates to continue 
as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention 
in our auditors’ report to the related disclosures in 
the consolidated financial statements or, if such 
disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence 
obtained up to the date of our auditors’ report. 
However, future events or conditions may cause the 
Group and its associates to cease to continue as a 
going concern. 

qÉÉæeÉÔS WûÉålÉå mÉU ÌMüxÉÏ xÉÉqÉaÉëÏ Måü aÉsÉiÉ WûÉålÉå MüÉ mÉiÉÉ sÉaÉÉLaÉÏ| 
aÉsÉÌiÉrÉÉð kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû xÉå EimÉ³É WûÉå xÉMüiÉÏ WæÇû AÉæU qÉÉlÉÉ 
eÉÉiÉÉ Wæû ÌMü xÉÉqÉaÉëÏ, urÉÌ£üaÉiÉ ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU, ElWåÇû 
rÉjÉÉåÍcÉiÉ ÃmÉ xÉå ClÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ Måü AÉkÉÉU mÉU ÍsÉL 
aÉL EmÉrÉÉåaÉMüiÉÉïAÉåÇ Måü AÉÍjÉïMü ÌlÉhÉïrÉÉåÇ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉå MüÐ 
EqqÉÏS xÉå MüÐ eÉÉ xÉMüiÉÏ Wæû| 

 LxÉL Måü AlÉÑxÉÉU LMü sÉåZÉÉ mÉUÏ¤ÉÉ Måü pÉÉaÉ Måü ÃmÉ qÉåÇ, WûqÉ mÉåzÉåuÉU 
ÌlÉhÉïrÉ sÉåiÉå WæÇû AÉæU mÉÔUÏ sÉåZÉÉ mÉUÏ¤ÉÉ qÉåÇ mÉåzÉåuÉU xÉÇSåWû MüÉå oÉlÉÉL 
UZÉiÉå WæÇû| WûqÉ rÉWû pÉÏ:

• xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉÉqÉaÉëÏ Måü aÉsÉiÉ ÌuÉuÉUhÉ Måü eÉÉåÎZÉqÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU ElÉMüÉ AÉMüsÉlÉ MüU, cÉÉWåû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü 
MüÉUhÉ, ElÉ eÉÉåÎZÉqÉÉåÇ Måü ÍsÉL E¨ÉUSÉrÉÏ mÉëÌ¢ürÉÉAÉåÇ MüÉå ÌQûeÉÉClÉ 
AÉæU ÌlÉwmÉÉÌSiÉ MüU, AÉæU sÉåZÉÉ mÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ MüUiÉå WæÇû eÉÉå 
WûqÉÉUÏ UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL  mÉrÉÉïmiÉ AÉæU EÍcÉiÉ 
WûÉå | kÉÉåZÉÉkÉÄQûÏ Måü mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉå uÉÉsÉÏ xÉÉqÉaÉëÏ Måü aÉsÉiÉ 
ÌuÉuÉUhÉ MüÉ mÉiÉÉ lÉWûÏÇ sÉaÉÉlÉå MüÉ eÉÉåÎZÉqÉ §ÉÑÌOû Måü mÉËUhÉÉqÉxuÉÃmÉ 
WûÉålÉå uÉÉsÉå eÉÉåÎZÉqÉ xÉå AÍkÉMü Wæû, YrÉÉåÇÌMü kÉÉåZÉÉkÉÄQûÏ qÉåÇ ÍqÉsÉÏpÉaÉiÉ, 
eÉÉsÉxÉÉeÉÏ, eÉÉlÉoÉÔfÉMüU cÉÔMü, aÉsÉiÉ oÉrÉÉlÉÏ, rÉÉ AÉiÉÇËUMü ÌlÉrÉÇ§ÉhÉ 
MüÐ AÉåuÉUUÉCQû zÉÉÍqÉsÉ WûÉå xÉMüiÉÏ Wæû|

 • sÉåZÉÉmÉUÏ¤ÉÉ xÉå xÉÇoÉÇÍkÉiÉ AÉiÉÇËUMü ÌlÉrÉÇ§ÉhÉ MüÐ xÉqÉfÉ mÉëÉmiÉ MüUiÉå 
WæÇû iÉÉÌMü ElÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ EmÉrÉÑ£ü sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ iÉærÉÉU 
MüÐ eÉÉ xÉMåÇü|

• EmÉrÉÉåaÉ MüÐ aÉD sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÐ EmÉrÉÑ£üiÉÉ AÉæU mÉëoÉÇkÉlÉ 
²ÉUÉ ÌMüL aÉL sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉÉåÇ AÉæU xÉÇoÉÇÍkÉiÉ mÉëMüOûÏMüUhÉ MüÐ 
iÉMïüxÉÇaÉiÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ MüUiÉå WæÇû |

• sÉåZÉÉÇMülÉ Måü uÉiÉïqÉÉlÉ ÌWûiÉÉåÇ Måü AÉkÉÉU mÉU mÉëoÉÇkÉlÉ Måü EmÉrÉÉåaÉ MüÐ 
EmÉrÉÑ£üiÉÉ mÉU ÌlÉwMüwÉï ÌlÉMüÉsÉÉ Wæû, AÉæU mÉëÉmiÉ sÉåZÉÉ mÉUÏ¤ÉÉ xÉÉ¤rÉ 
Måü AÉkÉÉU mÉU, YrÉÉ LMü bÉOûlÉÉ rÉÉ zÉiÉÉåïÇ xÉå xÉÇoÉÇÍkÉiÉ pÉÉæÌiÉMü 
AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû eÉÉå xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ MüÐ ¤ÉqÉiÉÉ 
mÉU qÉWûiuÉmÉÔhÉï xÉÇSåWû mÉæSÉ MüU xÉMüiÉÏ Wæû AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå 
ÌlÉrÉÇÌ§ÉiÉ WûÉå xÉMüiÉÏ Wæû xÉÇxjÉÉAÉåÇ MüÉå LMü uÉiÉïqÉÉlÉ ÌWûiÉÉåÇ Måü ÌuÉwÉrÉ 
Måü ÃmÉ qÉåÇ eÉÉUÏ UZÉlÉå Måü ÍsÉL| rÉÌS WûqÉ ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü 
MüÉåD pÉÉæÌiÉMü AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû, rÉÉ rÉÌS CxÉ iÉUWû Måü ZÉÑsÉÉxÉå 
AmÉrÉÉïmiÉ WæÇû iÉÉå WûqÉåÇ WûqÉÉUÏ UÉrÉ MüÉå xÉÇzÉÉåÍkÉiÉ MüUlÉå Måü ÍsÉL AmÉlÉå 
sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû qÉåÇ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ xÉÇoÉÇÍkÉiÉ 
ZÉÑsÉÉxÉÉåÇ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUlÉÉ WûÉåaÉÉ| WûqÉÉUå ÌlÉwMüwÉï WûqÉÉUå sÉåZÉÉ 
mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ iÉMü mÉëÉmiÉ sÉåZÉÉ mÉUÏ¤ÉÉ  xÉÉ¤rÉ mÉU 
AÉkÉÉËUiÉ WæÇû| WûÉsÉÉðÌMü, pÉÌuÉwrÉ MüÐ bÉOûlÉÉAÉåÇ rÉÉ ÎxjÉÌiÉrÉÉåÇ Måü MüÉUhÉ 
xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåaÉÏ AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÆ 
LMü ÍcÉÇiÉÉ MüÉ ÌuÉwÉrÉ oÉlÉ xÉMüiÉÏ WæÇû| 
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• Evaluate the overall presentation, structure and 
content of the consolidated financial statements, 
including the disclosures, and whether the 
consolidated financial statements represent the 
underlying transactions and events in a manner that 
achieves fair presentation.

• Obtain sufficient appropriate audit evidence 
regarding the financial information of such entities 
or business activities within the Group to express an 
opinion on the consolidated financial statements. 
We are responsible for the direction, supervision and 
performance of the audit of financial information of 
such entities included in the consolidated financial 
statements of which we are the independent 
auditors. For the other entities included in the 
consolidated financial statements, which have 
been audited by other auditors, such other auditors 
remain responsible for the direction, supervision 
and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the 
consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements.

We communicate with those charged with governance 
among other matters, the planned scope and timing 
of the audit and significant audit findings, including 
any significant deficiencies in internal control that we 
identify during our audit.

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and to 
communicate with them all relationships and other 
matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged 
with governance, we determine those matters that were 
of most significance in the audit of the consolidated 
financial statements of the current period and are 
therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation 
precludes public disclosure about the matter or when, 

• mÉëMüOûÏMüUhÉ xÉÌWûiÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉqÉaÉë mÉëxiÉÑÌiÉ, 
xÉÇUcÉlÉÉ AÉæU xÉÉqÉaÉëÏ MüÉ qÉÔsrÉÉÇMülÉ MüUåÇ, AÉæU YrÉÉ xÉqÉåÌMüiÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AiÉÇÌlÉïÌWûiÉ sÉålÉSålÉ AÉæU bÉOûlÉÉAÉåÇ MüÉå CxÉ iÉUWû 
xÉå SzÉÉïiÉå WæÇû eÉÉå ÌlÉwmÉ¤É mÉëxiÉÑÌiÉ mÉëÉmiÉ MüUiÉå WæÇû|

• xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU UÉrÉ urÉ£ü MüUlÉå Måü ÍsÉL xÉqÉÔWû Måü 
pÉÏiÉU LåxÉÏ xÉÇxjÉÉAÉåÇ rÉÉ urÉÉuÉxÉÉÌrÉMü aÉÌiÉÌuÉÍkÉrÉÉåÇ MüÐ ÌuÉ¨ÉÏrÉ 
eÉÉlÉMüÉUÏ Måü xÉÇoÉÇkÉ qÉåÇ mÉrÉÉïmiÉ EmÉrÉÑ£ü sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ 
MüUiÉå WæÇû| WûqÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ zÉÉÍqÉsÉ LåxÉÏ xÉÇxjÉÉAÉåÇ 
MüÐ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÌlÉSåïzÉlÉ, mÉrÉïuÉå¤ÉhÉ AÉæU 
ÌlÉwmÉÉSlÉ Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû, ÎeÉlÉMåü WûqÉ xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMü 
WæÇû| xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ zÉÉÍqÉsÉ AlrÉ xÉÇxjÉÉAÉåÇ Måü 
ÍsÉL, ÎeÉlÉMüÐ AlrÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ-mÉUÏ¤ÉÉ MüÐ aÉD 
Wæû, LåxÉå AlrÉ sÉåZÉÉmÉUÏ¤ÉMü ElÉMåü ²ÉUÉ MüÐ aÉD sÉåZÉÉ-mÉUÏ¤ÉÉ 
Måü ÌlÉSåïzÉlÉ, mÉrÉïuÉå¤ÉhÉ AÉæU ÌlÉwmÉÉSlÉ Måü ÍsÉL E¨ÉUSÉrÉÏ WæÇû| WûqÉ 
AmÉlÉÏ sÉåZÉÉmÉUÏ¤ÉÉ UÉrÉ Måü ÍsÉL mÉÔUÏ iÉUWû E¨ÉUSÉrÉÏ WæÇû| 

pÉÉæÌiÉMüiÉÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ aÉsÉiÉTüWûqÉÏ MüÉ mÉËUqÉÉhÉ Wæû, eÉÉå urÉÌ£üaÉiÉ 
ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU, rÉWû xÉÇpÉuÉ oÉlÉÉiÉÉ Wæû ÌMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 
Måü LMü rÉjÉÉåÍcÉiÉ eÉÉlÉMüÉU EmÉrÉÉåaÉMüiÉÉï Måü AÉÍjÉïMü ÌlÉhÉïrÉ mÉëpÉÉÌuÉiÉ WûÉå 
xÉMüiÉå WæÇû| WûqÉ qÉÉ§ÉÉiqÉMü pÉÉæÌiÉMüiÉÉ AÉæU aÉÑhÉÉiqÉMü MüÉUMüÉåÇ mÉU ÌuÉcÉÉU 
MüUiÉå WæÇû (i) WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉÉ MüÉrÉï Måü SÉrÉUå MüÐ rÉÉåeÉlÉÉ oÉlÉÉlÉÉ 
AÉæU WûqÉÉUå MüÉrÉï Måü mÉËUhÉÉqÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉÉ; AÉæU (ii) ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ ÌMüxÉÏ pÉÏ mÉWûcÉÉlÉ MüÐ aÉD aÉsÉiÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü mÉëpÉÉuÉ MüÉ 
qÉÔsrÉÉÇMülÉ MüUlÉå Måü ÍsÉL|

WûqÉ AlrÉ qÉÉqÉsÉÉåÇ Måü xÉÉjÉ AÍpÉzÉÉxÉlÉ mÉëpÉÉU mÉëÉmiÉ ElÉ sÉÉåaÉÉåÇ Måü 
xÉÉjÉ xÉÇuÉÉS MüUiÉå WæÇû, eÉÉå sÉåZÉÉ mÉUÏ¤ÉÉ  Måü rÉÉåeÉlÉÉoÉ® xMüÉåmÉ iÉjÉÉ 
xÉqÉrÉoÉ®iÉÉ AÉæU qÉWûiuÉmÉÔhÉï sÉåZÉÉ mÉUÏ¤ÉÉ  ÌlÉwMüwÉÉåïÇ Måü xÉÉjÉ WûÏ AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉ qÉåÇ ÌMüxÉÏ pÉÏ qÉWûiuÉmÉÔhÉï MüÍqÉrÉÉåÇ xÉÌWûiÉ, ÎeÉxÉå WûqÉ AmÉlÉå sÉåZÉÉ 
mÉUÏ¤ÉÉ  Måü SÉæUÉlÉ mÉWûcÉÉlÉiÉå WæÇû|

 WûqÉ ElÉ sÉÉåaÉÉåÇ MüÉå pÉÏ eÉÉå zÉÉxÉlÉ mÉëSÉlÉ MüUiÉå WæÇû LMü ÌuÉuÉUhÉ mÉëSÉlÉ 
MüUiÉå WæÇû ÌMü ÎeÉlWåÇû WûqÉlÉå xuÉiÉÇ§ÉiÉÉ Måü xÉÇoÉÇkÉ qÉåÇ mÉëÉxÉÇÌaÉMü lÉæÌiÉMü 
AÉuÉzrÉMüiÉÉAÉåÇ Måü xÉÉjÉ AlÉÑmÉÉsÉlÉ ÌMürÉÉ Wæû, AÉæU ElÉ xÉpÉÏ ËUziÉÉåÇ AÉæU 
AlrÉ qÉÉqÉsÉÉåÇ Måü xÉÉjÉ xÉÇuÉÉS MüUlÉå Måü ÍsÉL ÎeÉlWåÇû WûqÉÉUÏ xuÉiÉÇ§ÉiÉÉ mÉU 
xÉWûlÉ MüUlÉå Måü ÍsÉL EÍcÉiÉ qÉÉlÉÉ eÉÉ xÉMüiÉÉ Wæû, AÉæU xÉÇoÉÇÍkÉiÉ xÉÑU¤ÉÉ 
EmÉÉrÉ eÉWûÉÇ sÉÉaÉÔ WûÉå| 

zÉÉxÉlÉ mÉëpÉÉUÏ xÉå xÉÇxÉÔÍcÉiÉ qÉÉqÉsÉÉåÇ xÉå, WûqÉ ElÉ qÉÉqÉsÉÉåÇ MüÉå ÌlÉkÉÉïËUiÉ 
MüUiÉå WæÇû, eÉÉå uÉiÉïqÉÉlÉ AuÉÍkÉ Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ Måü sÉåZÉÉ 
mÉUÏ¤ÉÉ qÉåÇ xÉoÉxÉå AÍkÉMü qÉWûiuÉ Måü jÉå AÉæU CxÉÍsÉL mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ 
qÉÉqÉsÉå WæÇû| WûqÉ AmÉlÉå sÉåZÉÉ mÉUÏ¤ÉÉ MüÐ ËUmÉÉåOïû qÉåÇ ClÉ qÉÉqÉsÉÉåÇ MüÉ uÉhÉïlÉ 
MüUiÉå WæÇû eÉoÉ iÉMü ÌMü MüÉlÉÔlÉ rÉÉ ÌuÉÌlÉrÉqÉlÉ qÉÉqÉsÉå Måü oÉÉUå qÉåÇ xÉÉuÉïeÉÌlÉMü 
mÉëMüOûÏMüUhÉ lÉWûÏÇ MüUiÉÉ Wæû rÉÉ eÉoÉ, AirÉÇiÉ SÒsÉïpÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ, WûqÉ 
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in extremely rare circumstances, we determine that 
a matter should not be communicated in our report 
because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest 
benefits of such communication.

Other matters

9. The consolidated financial statements include 
audited financial statements and other financial 
information, in respect of:

a. Eight (08) subsidiaries whose financial 
statements reflect total assets of `42,909.36 
crores as at 31st March, 2023, total revenues 
of `8,882.36 crores and total net profit after 
tax of `204.03 crores for the year ended 
31st March, 2023 as considered in consolidated 
financial statements.

b. Three (03) associates  whose financial statements 
reflect Group's share of Net Profit after 
Tax of `508.22 crores for the year ended 
31st March, 2023, as considered in consolidated 
financial statements.

 Their respective independent Auditors have audited 
the same and these independent auditors’ reports 
on financial statements of these entities have been 
furnished to us by the management and our opinion 
on the consolidated financial statements, in so far as 
it relates to the amounts and disclosures included in 
respect of these entities, is based solely on the report 
of such auditors.

 The consolidated financial statements also 
include financial statements and other financial 
information, in respect of two (02)  associates, 
which include Group’s share in net profit after tax of 
`28.58 crores for the year ended 31st March, 2023, as 
considered in the consolidated financial statements

 These financial statements are unaudited and have 
been furnished to us by the Management and our 
opinion on the consolidated financial statements, 
in so far as it relates to the amounts and disclosures 
included in respect of these subsidiary, jointly 
controlled entity and associates and our report in 
so far as it relates to the aforesaid subsidiary, jointly 
controlled entity and associates, is based solely on 
such unaudited financial statements / financial 
information. In our opinion and according to the 

rÉWû ÌlÉkÉÉïËUiÉ MüUiÉå WæÇû ÌMü WûqÉÉUÏ ËUmÉÉåOïû qÉåÇ ÌMüxÉÏ qÉÉqÉsÉå MüÉ xÉÇcÉÉU lÉWûÏÇ 

ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûL YrÉÉåÇÌMü LåxÉÉ MüUlÉå Måü mÉëÌiÉMÔüsÉ mÉËUhÉÉqÉ xÉÉuÉïeÉÌlÉMü 

ÌWûiÉ Måü ÍsÉL EÍcÉiÉ ÃmÉ xÉå AmÉåÍ¤ÉiÉ WûÉåaÉÉ|

AlrÉ qÉÉqÉsÉå AlrÉ qÉÉqÉsÉå 

9.  xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ sÉåZÉÉmÉUÏÍ¤ÉiÉ 

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU AlrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ zÉÉÍqÉsÉ Wæû:

Mü. AÉPû (08) xÉWûÉrÉMü MÇümÉÌlÉrÉÉÇ ÎeÉlÉMåü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 31 

qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 31 qÉÉcÉï 2023 iÉMü 

ÂmÉrÉå 42,909.36 MüUÉåÄQû MüÐ MÑüsÉ xÉÇmÉÌ¨É, ÂmÉrÉå 8,882.36 

MüUÉåÄQû Måü MÑüsÉ UÉeÉxuÉ AÉæU MüU Måü oÉÉS ÂmÉrÉå 204.03 

MüUÉåÄQû MüÉ MÑüsÉ ÌlÉuÉsÉ sÉÉpÉ SzÉÉïiÉå WæÇû, eÉæxÉÉ ÌMü xÉqÉåÌMüiÉ 

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlÉÉ aÉrÉÉ Wæû|

ZÉ iÉÏlÉ (03) xÉWûrÉÉåÌaÉrÉÉåÇ ÎeÉxÉMüÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ xÉqÉÔWû Måü 

ÌWûxxÉå qÉåÇ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL MüU Måü 

oÉÉS ÂmÉrÉå 508.22 MüUÉåÄQû ÂmÉrÉå MüÉ ÌlÉuÉsÉ sÉÉpÉ SzÉÉïiÉÉ Wæû, 

eÉæxÉÉ ÌMü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlÉÉ aÉrÉÉ Wæû|

ElÉMåü xÉÇoÉÇÍkÉiÉ xuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ lÉå CxÉMüÐ sÉåZÉÉ-mÉUÏ¤ÉÉ MüÐ Wæû 

AÉæU ClÉ xÉÇxjÉÉAÉåÇ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU ClÉ xuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ 

MüÐ ËUmÉÉåOïû WûqÉåÇ mÉëoÉÇkÉlÉ ²ÉUÉ mÉëxiÉÑiÉ MüÐ aÉD AÉæU xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 

ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ rÉWû Wæû ÌMü, eÉWûÉÇ iÉMü rÉWû ClÉ xÉÇxjÉÉAÉåÇ Måü 

xÉÇoÉÇkÉ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉ AÉæU mÉëMüOûÏMüUhÉ xÉå xÉÇoÉÇÍkÉiÉ Wæû, rÉWû mÉÔUÏ iÉUWû 

xÉå LåxÉå sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû mÉU AÉkÉÉËUiÉ Wæû|

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ SÉå (02) xÉWûrÉÉåÌaÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ ÌuÉ¨ÉÏrÉ 

ÌuÉuÉUhÉ AÉæU AlrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ pÉÏ zÉÉÍqÉsÉ Wæû, ÎeÉxÉqÉåÇ ÂmÉrÉå Måü 

MüU Måü oÉÉS zÉÑ® sÉÉpÉ qÉåÇ xÉqÉÔWû MüÉ ÌWûxxÉÉ zÉÉÍqÉsÉ Wæû| 31 qÉÉcÉï, 

2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL `28.58 MüUÉåÄQû, eÉæxÉÉ ÌMü xÉqÉåÌMüiÉ 

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlÉÉ aÉrÉÉ Wæû|

rÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AsÉåZÉÉmÉUÏÍ¤ÉiÉ WæÇû AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ WûqÉåÇ mÉëxiÉÑiÉ 

ÌMüL aÉL WæÇû AÉæU xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ rÉWû Wæû ÌMü, 

eÉWûÉÇ iÉMü   rÉWû ClÉ AlÉÑwÉÇÌaÉrÉÉå, xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ CMüÉDrÉÉåÇ AÉæU 

xÉWûrÉÉåaÉÏ MÇümÉÌlÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉrÉÉåÇ AÉæU mÉëMüOûÏMüUhÉ 

xÉå xÉÇoÉÇÍkÉiÉ Wæû AÉæU WûqÉÉUÏ ËUmÉÉåOïû EmÉUÉå£ü AlÉwÉÇÌaÉrÉÉåÇ, xÉÇrÉÑ£ü ÃmÉ 

xÉå ÌlÉrÉÇÌ§ÉiÉ CMüÉD AÉæU xÉWûrÉÉåaÉÏ MÇümÉÌlÉrÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ Wæû, AÉæU mÉÔUÏ 

iÉUWû xÉå LåxÉå AsÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ/ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ mÉU 

AÉkÉÉËUiÉ Wæû| WûqÉÉUÏ UÉrÉ qÉåÇ AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ WûqÉåÇ SÏ aÉD eÉÉlÉMüÉUÏ 
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information and explanations given to us by the 
Management, these financial statements are not 
material to the Group.

 Our opinion on the consolidated financial 
statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified 
in respect of the above matters with respect to 
our reliance on the work done and the reports of 
the other auditors and the financial statements / 
financial information certified by the Management.

10. The auditors of Canara HSBC Life Insurance 
Company Ltd (formerly Canara HSBC Oriental 
Bank of Commerce Life Insurance Company Ltd.), 
a subsidiary, have reported that the actuarial 
valuation of liabilities for life policies in force is the 
responsibility of the Company’s Appointed Actuary 
(the Appointed Actuary). The actuarial valuation of 
these liabilities as at 31st March, 2023 for policies in 
force and policies in respect of which premium has 
been discontinued but liability exists as at that date 
has been duly certified by the Appointed Actuary. 
The Appointed Actuary has certified to the company 
that the assumptions for such valuations are in 
accordance with the guidelines and norms issued 
by the Insurance Regulatory and Development 
Authority of India (IRDAI) and the Institute of 
Actuaries of India in concurrence with the IRDAI. 
Further, the concerned Component Auditor has 
reported that they had relied upon the Appointed 
Actuary’s certificate in this regard and their opinion 
in so far as it relates to the actuarial valuation is 
based solely on the certificate of the Appointed 
Actuary and is not modified in respect of this matter.

11. The auditors of Canbank Venture Capital Fund 
Limited, a subsidiary, have reported that, as a matter 
of practice the company files Return of Income in 
respect of accrued income from investment based 
on Form No 64 and 64C issued by the venture capital 
funds. Although the company does not recognize 
the accrued income from venture capital funds in 
the books of accounts as brought out in Note No. 
2(C) of notes to accounts, the company is declaring 
the same in their Return of Income and paying taxes 
thereon and our opinion is not modified in respect of 
this matter.

Report on Other Legal and Regulatory Requirements

12. The Consolidated Balance Sheet and the Consolidated 
Profit and Loss Account of the Bank have been drawn 

AÉæU urÉÉZrÉÉlÉ Måü AlÉÑxÉÉU, rÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ xÉqÉÔWû Måü ÍsÉL qÉWûiuÉ 
lÉWûÏÇ UZÉiÉå WæÇû|

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ, AÉæU lÉÏcÉå SÏ aÉD AlrÉ 
MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU WûqÉÉUÏ ËUmÉÉåOïû, EmÉUÉå£ü 
qÉÉqÉsÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ MüÐ aÉD Wæû, eÉÉå mÉëoÉÇkÉlÉ ²ÉUÉ 
mÉëqÉÉÍhÉiÉ eÉÉlÉMüÉUÏ, MüÉqÉ mÉU WûqÉÉUÏ ÌlÉpÉïUiÉÉ AÉæU AlrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ 
AÉæU ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ / ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ mÉU ÌlÉpÉïU MüUiÉÏ Wæû|

10. xÉqÉÔWû MüÐ LMü AlÉÑwÉÇaÉÏ MÇümÉlÉÏ MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULÇOûsÉ oÉæÇMü 
BTü MüÊqÉxÉï sÉÉCTü CÇzrÉÉåUåÇxÉ MÇümÉlÉÏ Måü sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ lÉå oÉiÉÉrÉÉ 
Wæû ÌMü sÉÉCTü mÉÊÍsÉxÉÏ Måü ÍsÉL SårÉiÉÉAÉåÇ MüÉ xÉÌ¢ürÉ qÉÔsrÉÉÇMülÉ 
MÇümÉlÉÏ MüÐ ÌlÉrÉÑ£ü oÉÏqÉÉÇMüMü (ÌlÉrÉÑ£ü oÉÏqÉÉÇMüMü ) MüÐ ÎeÉqqÉåSÉUÏ 
Wæû| 31 qÉÉcÉï 2023 iÉMü ClÉ SålÉSÉËUrÉÉåÇ Måü oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ 
xÉÌ¢ürÉ mÉÊÍsÉxÉÏ AÉæU LåxÉÏ mÉÊÍsÉxÉÏ ÎeÉxÉMåü xÉÇoÉÇkÉ qÉåÇ mÉëÏÍqÉrÉqÉ 
oÉÇS MüU ÌSrÉÉ aÉrÉÉ Wæû, sÉåÌMülÉ SårÉiÉÉ qÉÉæeÉÔS Wæû ÌlÉrÉÑÌ£ü oÉÏqÉÉÇMüMü 
²ÉUÉ ÌuÉÍkÉuÉiÉ mÉëqÉÉÍhÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| ÌlÉrÉÑ£ü ÌMüL aÉL oÉÏqÉÉÇMüMü 
lÉå MÇümÉlÉÏ MüÉå mÉëqÉÉÍhÉiÉ ÌMürÉÉ Wæû ÌMü CxÉ iÉUWû Måü qÉÔsrÉÉÇMülÉ 
MüÐ kÉÉUhÉÉLÇ pÉÉUiÉÏrÉ oÉÏqÉÉ ÌuÉÌlÉrÉÉqÉMü AÉæU ÌuÉMüÉxÉ mÉëÉÍkÉMüUhÉ 
(AÉDAÉUQûÏLAÉD) AÉæU CÇxOûÏšÔOû BTü LYcÉÑAUÏeÉ BTü CÇÌQûrÉÉ 
²ÉUÉ AÉDAÉUQûÏLAÉD Måü xÉÉjÉ xÉWûqÉÌiÉ qÉåÇ eÉÉUÏ ÌSzÉÉ-ÌlÉSåïzÉÉåÇ 
AÉæU qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU WæÇû| CxÉMåü AsÉÉuÉÉ, xÉÇoÉÇÍkÉiÉ MÇümÉÉålÉåÇOû 
sÉåZÉÉ mÉUÏ¤ÉMü  lÉå oÉiÉÉrÉÉ Wæû ÌMü ElWûÉåÇlÉå CxÉ xÉÇoÉÇkÉ qÉåÇ ÌlÉrÉÑ£ü 
ÌMüL aÉL oÉÏqÉÉÇMüMü Måü mÉëqÉÉhÉlÉ mÉU pÉUÉåxÉÉ ÌMürÉÉ jÉÉ AÉæU AoÉ 
iÉMü oÉÏqÉÉÇMülÉ  qÉÔsrÉÉÇMülÉ xÉå xÉÇoÉÇÍkÉiÉ ElÉMüÐ UÉrÉ MåüuÉsÉ ÌlÉrÉÑ£ü 
oÉÏqÉÉÇMüMü Måü mÉëqÉÉhÉlÉ mÉU AÉkÉÉËUiÉ Wæû AÉæU CxÉå CxÉ qÉÉqÉsÉå Måü 
xÉÇoÉÇkÉ qÉåÇ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû |

11. xÉWûÉrÉMü MÇümÉlÉÏ, MæülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ÍsÉÍqÉOåûQû Måü 
sÉåZÉÉmÉUÏ¤ÉMüÉåÇ lÉå xÉÔÍcÉiÉ ÌMürÉÉ Wæû ÌMü, AprÉÉxÉ Måü iÉÉæU mÉU MÇümÉlÉÏ 
uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ²ÉUÉ eÉÉUÏ ÌMüL aÉL TüÊqÉï lÉÇoÉU 64 AÉæU 
64xÉÏ Måü AÉkÉÉU mÉU ÌlÉuÉåzÉ xÉå AÎeÉïiÉ AÉrÉ Måü xÉÇoÉÇkÉ qÉåÇ AÉrÉ 
MüÐ ÌuÉuÉUhÉÏ TüÉCsÉ MüUiÉÏ Wæû| rÉ±ÌmÉ MÇümÉlÉÏ E±qÉ mÉÔÇeÉÏ ÌlÉÍkÉrÉÉåÇ 
xÉå EmÉÉÎeÉïiÉ AÉrÉ MüÉå ZÉÉiÉÉåÇ MüÐ mÉÑxiÉMüÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ SåiÉÏ Wæû 
eÉæxÉÉ ÌMü ZÉÉiÉÉåÇ Måü lÉÉåOûÉåÇ Måü lÉÉåOû xÉÇZrÉÉ 2(xÉÏ) qÉåÇ sÉÉrÉÉ aÉrÉÉ Wæû, 
MÇümÉlÉÏ AmÉlÉÏ AÉrÉ MüÐ ÌuÉuÉUhÉÏ qÉåÇ CxÉMüÐ bÉÉåwÉhÉÉ MüU UWûÏ Wæû AÉæU 
ExÉ mÉU MüUÉåÇ MüÉ pÉÑaÉiÉÉlÉ MüU UWûÏ Wæû AÉæU WûqÉ UÉrÉ CxÉ qÉÉqÉsÉå Måü 

xÉÇoÉÇkÉ qÉåÇ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ Wæû|

AlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïûAlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû

12. oÉæÇMü MüÉ xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É AÉæU xÉqÉåÌMüiÉ sÉÉpÉ-WûÉÌlÉ ZÉÉiÉÉ 

oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü 
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up in accordance with the provisions of Section 29 of 
the Banking Regulation Act, 1949.

13. Subject to the limitations of the Audit indicated 
in the above paragraphs and as required by the 
Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 / 1980 and subject also to 
the limitations of disclosures therein, we report that:

(a) We have obtained all the information 
and explanations which to the best of our 
knowledge and belief, were necessary for the 
purposes of our audit and have found them to 
be satisfactory; 

(b) The transactions of the Bank, which have come 
to our notice, have been within the powers of 
the Bank; and 

(c) The returns received from the offices and 
branches of the Bank have been found adequate 
for the purposes of our audit. 

14. We further report that: 

(a) In our opinion, proper books of account as 
required by law have been kept by the Bank so 
far as it appears from our examination of those 
books and proper returns adequate for the 
purposes of our audit have been received from 
branches not visited by us; 

(b) The Consolidated Balance Sheet, Consolidated 
Profit and Loss Account and Consolidated Cash 
flow statement dealt with by this report are in 
agreement with the books of account and with 
the returns received from branches not visited 
by us;

(c) The reports on the accounts of the branch 
offices audited by branch auditors of the Bank 
under Section 29 of the Banking Regulation 
Act, 1949 have been sent to us and have been 
properly dealt with by us in preparing this 
report;  

(d) In our opinion, the aforesaid consolidated 
financial statements comply with the 
applicable accounting standards, to the extent 
they are not inconsistent with the accounting 
policies prescribed by the RBI.

AlÉÑxÉÉU iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû|

13. EmÉUÉå£ü mÉæUÉaÉëÉTü qÉåÇ SzÉÉïD aÉD sÉåZÉÉmÉUÏ¤ÉÉ MüÐ xÉÏqÉÉAÉåÇ Måü 

AkÉÏlÉ AÉæU oÉæÇÌMÇüaÉ MÇümÉÌlÉrÉÉåÇ (EmÉ¢üqÉÉåÇ MüÉ AeÉïlÉ AÉæU AÇiÉUhÉ) 

AÍkÉÌlÉrÉqÉ, 1970/1980 ²ÉUÉ AÉuÉzrÉMü AÉæU ExÉqÉåÇ ÌMüL aÉL 

ZÉÑsÉÉxÉÉåÇ MüÐ xÉÏqÉÉAÉåÇ Måü AkÉÏlÉ, WûqÉ ËUmÉÉåOïû MüUiÉå WæÇû ÌMü:

Mü) WûqÉlÉå WûqÉÉUå xÉuÉÉåï¨ÉqÉ ¥ÉÉlÉ AÉæU ÌuÉµÉÉxÉ xÉå xÉpÉÏ eÉÉlÉMüÉUÏ 

AÉæU xmÉ¹ÏMüUhÉ mÉëÉmiÉ ÌMüL, eÉÉå WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü 

mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL AÉuÉzrÉMü jÉå AÉæU ElWåÇû xÉÇiÉÉåwÉeÉlÉMü mÉÉrÉÉ 

aÉrÉÉ| 

ZÉ) oÉæÇMü Måü sÉålÉSålÉ, eÉÉå WûqÉÉUå krÉÉlÉ qÉåÇ AÉL WæÇû, oÉæÇMü MüÐ 

zÉÌ£ürÉÉåÇ Måü pÉÏiÉU WæÇû; AÉæU

aÉ) oÉæÇMü Måü MüÉrÉÉïsÉrÉÉåÇ AÉæU zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ ËUOûlÉï WûqÉÉUÏ 

sÉåZÉÉmÉUÏ¤ÉÉ Måü mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL mÉrÉÉïmiÉ mÉÉL aÉL WæÇû| 

14. WûqÉ AÉaÉå ËUmÉÉåOïû MüUiÉå WæÇû ÌMü: 14. WûqÉ AÉaÉå ËUmÉÉåOïû MüUiÉå WæÇû ÌMü: 

Mü) WûqÉÉUÏ UÉrÉ qÉåÇ, oÉæÇMü ²ÉUÉ MüÉlÉÔlÉ ²ÉUÉ AmÉåÍ¤ÉiÉ ZÉÉiÉÉoÉWûÏ 

EmÉrÉÑ£ü ÃmÉ xÉå UZÉÉ aÉrÉÉ Wæû, WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ Måü 

mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL , WûqÉÉUå ²ÉUÉ SÉæUÉ lÉ MüÐ aÉD zÉÉZÉÉAÉåÇ 

xÉå mÉëÉmiÉ ElÉ ZÉÉiÉÉoÉWûÏ AÉæU EÍcÉiÉ ËUOûlÉï MüÐ eÉÉÇcÉ xÉå uÉWû 

xÉqÉÑÍcÉiÉ mÉëiÉÏiÉ WûÉåiÉå WæÇû | 

ZÉ) CxÉ ËUmÉÉåOïû ²ÉUÉ ÌlÉmÉOûÉL aÉL xÉqÉåÌMüiÉ iÉÑsÉlÉ-mÉ§É, xÉqÉåÌMüiÉ 

sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉÉ AÉæU xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ 

oÉWûÏZÉÉiÉå AÉæU WûqÉÉUå ²ÉUÉ SÉæUÉ lÉ MüÐ aÉD zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ 

ËUOûlÉï Måü AlÉÑÃmÉ WæÇû;

aÉ) oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü iÉWûiÉ 

oÉæÇMü Måü zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ mÉUÏÍ¤ÉiÉ zÉÉZÉÉ 

MüÉrÉÉïsÉrÉÉåÇ Måü ZÉÉiÉÉåÇ MüÐ ËUmÉÉåOïû WûqÉåÇ pÉåeÉ SÏ aÉD Wæû AÉæU CxÉ 

ËUmÉÉåOïû MüÉå iÉærÉÉU MüUlÉå qÉåÇ WûqÉÉUå ²ÉUÉ EÍcÉiÉ ÃmÉ xÉå mÉërÉÉåaÉ 

qÉåÇ sÉÉrÉÉ aÉrÉÉ Wæû; 

bÉ) WûqÉÉUÏ UÉrÉ qÉåÇ, EmÉUÉå£ü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ pÉÉUiÉÏrÉ 

ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ Måü xÉÉjÉ AxÉÇaÉiÉ 

lÉ WûÉålÉå MüÐ xÉÏqÉÉ iÉMü sÉÉaÉÔ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ MüÉ AlÉÑmÉÉsÉlÉ 

MüUiÉå WæÇû| 
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M×üiÉå qÉåxÉxÉï LlÉ. Måü. pÉÉaÉïuÉ M×üiÉå qÉåxÉxÉï LlÉ. Måü. pÉÉaÉïuÉ & MÇü.  MÇü. 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624
rÉÔQûÏAÉDLlÉrÉÔQûÏAÉDLlÉ  ::  2308062423080624BGVDQG55145514

(WåûqÉÇiÉ aÉÑmiÉÉ)(WåûqÉÇiÉ aÉÑmiÉÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 500806500806
rÉÔQûÏAÉDLlÉ :rÉÔQûÏAÉDLlÉ :  2350080623500806BGYXRH7617617

M×üiÉå mÉÏ L M×üiÉå mÉÏ L & AxÉÉåÍxÉLOèxÉ   AxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÂhÉ Måü AaÉëuÉÉsÉ & AxÉÉåÍxÉLOèxÉ  AxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(mÉëzÉÉÇiÉ mÉÉÇQûÉ)(mÉëzÉÉÇiÉ mÉÉÇQûÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 051092051092
rÉÔQûÏAÉDLlÉ: 23051092rÉÔQûÏAÉDLlÉ: 23051092BHAJMM1994994

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899
rÉÔQûÏAÉDLlÉrÉÔQûÏAÉDLlÉ  ::  2308289923082899BGXXGL70547054

M×üiÉå xÉUjÉ M×üiÉå xÉUjÉ & AxÉÉåÍxÉLOèxÉ AxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(LxÉ ´ÉÏÌlÉuÉÉxÉ)(LxÉ ´ÉÏÌlÉuÉÉxÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 202471202471
rÉÔQûÏAÉDLlÉ: 23202471rÉÔQûÏAÉDLlÉ: 23202471BGTEKJ57325732

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023

For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership Number 080624
UDIN: 23080624BGVDQG5514

(Hemant Gupta)
Partner

Membership Number 500806
UDIN: 23500806BGYXRH7617

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Prashant Panda)
Partner

Membership Number 051092
UDIN: 23051092BHAJMM1994

(Arun Kumar Agarwal)
Partner

Membership Number 082899
UDIN: 23082899BGXXGL7054

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(S Srinivas)
Partner

Membership Number 202471
UDIN: 23202471BGTEKJ5732

Place : Bengaluru 
Date : 08.05.2023
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DECLARATION OF 
AUDIT REPORT WITH 

UNMODIFIED OPINION 

We hereby declare that Auditors' Report on 
Consolidated Annual Financial Statements of the Bank 
for the Financial Year ended 31st March, 2023 contains 
unmodified opinion.

AxÉÇzÉÉåÍkÉiÉ UÉrÉ Måü AxÉÇzÉÉåÍkÉiÉ UÉrÉ Måü 

xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ 

ËUmÉÉåOïû MüÐ bÉÉåwÉhÉÉËUmÉÉåOïû MüÐ bÉÉåwÉhÉÉ
WûqÉ LiÉSè²ÉUÉ bÉÉåwÉhÉÉ MüUiÉå WæÇû ÌMü 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ ÌuÉ¨É uÉwÉï 

Måü ÍsÉL oÉæÇMü Måü xÉqÉåÌMüiÉ uÉÉÌwÉïMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ 

ËUmÉÉåOïû qÉåÇ AxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU zÉÉÍqÉsÉ WæÇû |

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉÑ.qÉ.mÉë uÉ 

xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÍkÉMüÉUÏ 

 Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ  Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ 
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

S K MAJUMDAR
CGM & 

GROUP CHIEF 
FINANCIAL OFFICER 

K. SATYANARAYANA RAJU
MANAGING DIRECTOR 

& CEO

For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(Narendra Kumar Bhargava)
Partner

Membership No. 080624

(Hemant Gupta)
Partner

Membership No. 500806

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Prashant Panda)
Partner

Membership No. 051092

 (Arun Kumar Agarwal)
Partner

Membership No. 082899

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(Srinivas S)
Partner

Membership No. 202471

Place : Bengaluru 
Date : 08.05.2023

M×üiÉå LlÉ.Måü. pÉÉaÉïuÉ AÉæU MÇü  M×üiÉå LlÉ.Måü. pÉÉaÉïuÉ AÉæU MÇü  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429LlÉ LlÉ 

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084LxÉLxÉ

(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624

(WåûqÉÇiÉ aÉÑmiÉÉ) (WåûqÉÇiÉ aÉÑmiÉÉ) 
xÉÉfÉåSÉU xÉÉfÉåSÉU 

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 500806500806

M×üiÉå mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ   M×üiÉå mÉÏL AÉæU LxÉÉåÍxÉLOèxÉ   
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085DD

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÉæU LxÉÉåÍxÉLOèxÉ M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÉæU LxÉÉåÍxÉLOèxÉ   
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917LlÉLlÉ

(mÉëzÉÉÇiÉ mÉÉÇQûÉ)(mÉëzÉÉÇiÉ mÉÉÇQûÉ)
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 051092051092

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) (AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) 
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899082899

M×üiÉå xÉUjÉ AÉæU LxÉÉåÍxÉLOèxÉ M×üiÉå xÉUjÉ AÉæU LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120005120LxÉLxÉ

(´ÉÏÌlÉuÉÉxÉ LxÉ)(´ÉÏÌlÉuÉÉxÉ LxÉ)
xÉÉfÉåSÉUxÉÉfÉåSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 202471202471

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023
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To,

The Board of Directors
Canara Bank
HO: Bengaluru

Sub: CEO/CFO CERTIFICATION - REGULATION 17(8) OF 
SEBI (LODR) REGULATIONS, 2015

This is to certify to the Board that;

a) We have reviewed Consolidated financial statements 
and the cash flow statement for the year ended 
31st March, 2023 and that to the best of our 

knowledge and belief:

(i) These statements do not contain any materially 

untrue statement or omit any material fact or 

contain statements that might be misleading;

(ii) These statements together present a true 

and fair view of the Bank’s affairs and are in 

compliance with existing accounting standards, 

applicable laws and regulations.

b) There are, to the best of our knowledge and belief, 

no transactions entered into by the Bank during the 

year which are fraudulent, illegal or violative of the 

Bank’s Code of Conduct.

c) We accept responsibility for establishing and 

maintaining internal controls for financial reporting 

and that we have evaluated the effectiveness of 

the internal control systems of the Bank pertaining 

to financial reporting and we have disclosed to the 

auditors and the Audit Committee, deficiencies in 

the design or operation of such internal controls, 

if any, of which we are aware and the steps we have 

taken or propose to take to rectify these deficiencies.

d) We have indicated to the auditors and the Audit 

Committee:

(i) Significant changes in internal control over 

financial reporting during the year.

(ii) Significant changes in accounting policies during 

the year and that the same have been disclosed 

in the notes to the financial statements; and 

xÉåuÉÉ qÉåÇ,xÉåuÉÉ qÉåÇ,

ÌlÉSåzÉMü qÉÇQûsÉ ÌlÉSåzÉMü qÉÇQûsÉ 
MåülÉUÉ oÉæÇMüMåülÉUÉ oÉæÇMü
mÉëMüÉ : oÉåÇaÉsÉÔÂmÉëMüÉ : oÉåÇaÉsÉÔÂ

ÌuÉwÉrÉ:  xÉÏDAÉå/xÉÏLTüAÉå mÉëqÉÉhÉlÉ ÌuÉwÉrÉ:  xÉÏDAÉå/xÉÏLTüAÉå mÉëqÉÉhÉlÉ - xÉåoÉÏ (LsÉAÉåQûÏAÉU) ÌuÉÌlÉrÉqÉlÉ, 2015  xÉåoÉÏ (LsÉAÉåQûÏAÉU) ÌuÉÌlÉrÉqÉlÉ, 2015 

MüÉ ÌuÉÌlÉrÉqÉ 17(8)MüÉ ÌuÉÌlÉrÉqÉ 17(8)

oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;

Mü) WûqÉlÉå 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ AÉæU lÉMüS mÉëuÉÉWû ÌuÉuÉUÍhÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ MüÐ Wæû AÉæU 
rÉWû ÌMü WûqÉÉUÏ mÉÔhÉï eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU:  

(i) ClÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ MüÉåD iÉÉÎiuÉMü ÃmÉ xÉå AxÉirÉ ÌuÉuÉUhÉ 
zÉÉÍqÉsÉ lÉWûÏÇ Wæû rÉÉ ÌMüxÉÏ pÉÏ iÉÉÎiuÉMü iÉjrÉ MüÉå NûÉåÄQûÉ lÉWûÏÇ 
aÉrÉÉ Wæû rÉÉ LåxÉå MüjÉlÉ zÉÉÍqÉsÉ lÉWûÏÇ WæÇû eÉÉå pÉëÉqÉMü WûÉå xÉMüiÉå 
WæÇû;      

(ii) rÉå ÌuÉuÉUÍhÉrÉÉÇ oÉæÇMü Måü qÉÉqÉsÉÉåÇ MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ 
mÉëxiÉÑiÉ MüUiÉÏ WæÇû AÉæU qÉÉæeÉÔSÉ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ, sÉÉaÉÔ MüÉlÉÔlÉÉåÇ 
AÉæU ÌuÉÌlÉrÉqÉÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉÏ WæÇû| 

ZÉ) WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU, oÉæÇMü ²ÉUÉ uÉwÉï 
Måü SÉæUÉlÉ LåxÉÉ MüÉåD pÉÏ sÉålÉ-SålÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû eÉÉå oÉæÇMü 
MüÐ AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU MümÉOûmÉÔhÉï, aÉæUMüÉlÉÔlÉÏ rÉÉ ExÉMüÉ 
EssÉÇbÉlÉ MüUiÉÉ Wæû|

aÉ) WûqÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ MüUlÉå 
AÉæU ExÉå oÉlÉÉL UZÉlÉå MüÉ E¨ÉUSÉÌrÉiuÉ xuÉÏMüÉU MüUiÉå WæÇû iÉjÉÉ 
WûqÉlÉå ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ xÉå xÉÇoÉÇÍkÉiÉ oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ 
mÉëhÉÉÍsÉrÉÉåÇ MüÐ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ ÌMürÉÉ Wæû AÉæU WûqÉlÉå 
sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå LåxÉå AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ xÉÇUcÉlÉÉ rÉÉ mÉËUcÉÉsÉlÉ qÉåÇ MüÍqÉrÉÉÇ rÉÌS MüÉåD WæÇû, MüÉ 
mÉëMüOûlÉ ÌMürÉÉ Wæû, eÉÉå WûqÉåÇ ¥ÉÉiÉ WæÇû AÉæU ClÉ MüÍqÉrÉÉåÇ MüÉå SÕU MüUlÉå 
Måü ÍsÉL WûqÉlÉå eÉÉå MüSqÉ EPûÉL WæÇû rÉÉ LåxÉÉ MüUlÉå MüÉ mÉëxiÉÉuÉ Wæû|

bÉ) WûqÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå xÉÔÍcÉiÉ ÌMürÉÉ Wæû

(i) uÉwÉï Måü SÉæUÉlÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ qÉåÇ 
qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ|

(ii) uÉwÉï Måü SÉæUÉlÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ qÉåÇ qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ AÉæU 
ÎeÉlÉMüÉ mÉëMüOûlÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü lÉÉåOû qÉåÇ ÌMürÉÉ aÉrÉÉ Wæû; 
iÉjÉÉ  
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(iii) Instances of significant fraud of which we have 
become aware and the involvement therein, 
if any, of the management or an employee 
having a significant role in the Bank’s internal 
control system over financial reporting. 

(iii) ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ mÉëhÉÉsÉÏ qÉåÇ 

qÉWûiuÉmÉÔhÉï pÉÔÍqÉMüÉ ÌlÉpÉÉlÉå uÉÉsÉå mÉëoÉÇkÉlÉ rÉÉ MüqÉïcÉÉUÏ MüÐ 

kÉÉåZÉÉkÉÄQûÏ Måü qÉWûiuÉmÉÔhÉï ESÉWûUhÉ, rÉÌS MüÉåD WûÉå, ÎeÉlÉMåü oÉÉUå 

qÉåÇ WûqÉ AuÉaÉiÉ WÒûL  WæÇû, CxÉqÉåÇ zÉÉÍqÉsÉ Wæû| 

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉÑZrÉ qÉWûÉmÉëoÉÇkÉMü LuÉÇ  

xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÉÍkÉMüÉUÏ

S K MAJUMDAR
CGM & 

GROUP CHIEF 
FINANCIAL OFFICER 

Place : Bengaluru
Date  : 08.05.2023

K. SATYANARAYANA RAJU
MANAGING DIRECTOR  

& CEO

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ 
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ  

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

xjÉÉlÉ  : xjÉÉlÉ  : oÉåÇaÉsÉÔÂ
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 08.05.2023
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rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É 
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2023

ÌuÉuÉUhÉÌuÉuÉUhÉ  / Particulars
AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 

Schedule

rÉjÉÉ rÉjÉÉ 31.03.2023
iÉMü iÉMü (` ‘000))  

As at 31.03.2023
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.2022  
iÉMü iÉMü (` ‘000))  

As at 31.03.2022
(` ‘000)

mÉÔÇeÉÏ AÉæU SårÉiÉÉLÇ mÉÔÇeÉÏ AÉæU SårÉiÉÉLÇ / CAPITAL AND LIABILITIES     
mÉÔÇeÉÏ / CAPITAL 1 1814 13 03 1814 13 03
AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉÇ iÉjÉÉ AÍkÉzÉåwÉ / RESERVES AND SURPLUS 2 76239 62 30 68147 19 49
AsmÉÉÇzÉ orÉÉeÉ / MINORITY INTEREST 2L / 2A 903 78 73 824 69 09
eÉqÉÉ / DEPOSITS 3 1179086 48 06 1086340 95 41
EkÉÉU / BORROWINGS 4 58073 17 29 46284 95 75
AlrÉ SårÉiÉÉLÇ uÉ mÉëÉuÉkÉÉlÉ / OTHER LIABILITIES AND PROVISIONS 5 64912 36 80 55376 82 16
MÑüsÉ MÑüsÉ / Total 1381029 56 21 1258788 74 93

 

AÉÎxiÉrÉÉÇ AÉÎxiÉrÉÉÇ / ASSETS
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüSÏ AÉæU zÉåwÉ  
CASH & BALANCES WITH RESERVE BANK OF INDIA  6 55045 29 41 51637 07 54
oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ iÉjÉÉ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ   
BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE 7 86657 52 64 130754 34 88
ÌlÉuÉåzÉ / INVESTMENTS 8 352892 65 49 311347 23 59
AÌaÉëqÉ / ADVANCES 9 830929 17 50 703864 05 28
AcÉsÉ AÉÎxiÉrÉÉÇ / FIXED ASSETS 10 10333 96 67 11449 70 28
AlrÉ AÉÎxiÉrÉÉÇ / OTHER ASSETS 11 45170 94 50 49736 33 36
MÑüsÉ MÑüsÉ / Total 1381029 56 21 1258788 74 93
AÉMüÎxqÉMü SårÉiÉÉLÇ / CONTINGENT LIABILITIES 12 289566 07 08 375380 11 41
uÉxÉÔsÉÏ Måü ÍsÉL ÌoÉsÉ / BILLS FOR COLLECTION 26066 87 49 34897 24 70

*

xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU

M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ L LÇQû LxÉÉåÍxÉLOèxÉmÉÏ L LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû AÂhÉ Måü AaÉëuÉÉsÉ LÇQû 
LxÉÉåÍxÉLOèxÉ LxÉÉåÍxÉLOèxÉ 

xÉlÉSÏ sÉåZÉÉMüÉU
TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)(lÉUåÇSì MÑüqÉÉU pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624
rÉÔQûÏAÉDLlÉ: 

23080624BGVDQG5514

(WåûqÉÇiÉ aÉÑmiÉÉ)(WåûqÉÇiÉ aÉÑmiÉÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 500806
rÉÔQûÏAÉDLlÉ: 

23500806BGYXRH7617

(mÉëzÉÉÇiÉ mÉÉÇQûÉ) (mÉëzÉÉÇiÉ mÉÉÇQûÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 051092
rÉÔQûÏAÉDLlÉ: 

23051092BHAJMM1994

(AÂhÉ Måü AaÉëuÉÉsÉ) (AÂhÉ Måü AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899
rÉÔQûÏAÉDLlÉ: 

23082899BGXXGL7054

(LxÉ ´ÉÏÌlÉuÉÉxÉ) (LxÉ ´ÉÏÌlÉuÉÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 202471
rÉÔQûÏAÉDLlÉ: 

23202471BGTEKJ5732
xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 08.05.2023

SÏmÉMü MÑüqÉÉU eÉålÉÉSÏmÉMü MÑüqÉÉU eÉålÉÉ
qÉÇQûsÉ mÉëoÉÇkÉMü 

AÉU qÉWåûlSìlÉ AÉU qÉWåûlSìlÉ 
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ  
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
EmÉ qÉWûÉmÉëoÉÇkÉMü 

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉÑZrÉ qÉWûÉ mÉëoÉÇkÉMü uÉ eÉÏxÉÏLTüÉå

WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

AzÉÉåMü cÉÇSì AzÉÉåMü cÉÇSì 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

SåuÉÉzÉÏwÉ qÉÑZÉeÉÏïSåuÉÉzÉÏwÉ qÉÑZÉeÉÏï
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑMåü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ 
AkrÉ¤É 

xÉÑcÉÏlSì ÍqÉ´ÉÉxÉÑcÉÏlSì ÍqÉ´ÉÉ 
ÌlÉSåzÉMü

AÉU MåüxÉuÉlÉ AÉU MåüxÉuÉlÉ 
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ 
ÌlÉSåzÉMü 

ÌSoÉÉMüU mÉëxÉÉS ÌSoÉÉMüU mÉëxÉÉS 
WûËUcÉÇSlÉ WûËUcÉÇSlÉ 
ÌlÉSåzÉMü 

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü 

 MüÂhÉÉMüU zÉå–ûÏ  MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü

AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ 
ÌlÉSåzÉMü 
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ÌuÉuÉUhÉÌuÉuÉUhÉ  / Particulars
AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 

Schedule

31.03.2023 MüÉå xÉqÉÉmiÉ MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)
For the period ended 
31.03.2023 (` ‘000)

31.03.2022 MüÉå xÉqÉÉmiÉ MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)
For the period ended 
31.03.2022 (` ‘000)

I. AÉrÉAÉrÉ /  / I.  INCOME

AÎeÉïiÉ orÉÉeÉ / INTEREST EARNED 13 85884 72 61 70613 78 56

AlrÉ AÉrÉ / OTHER INCOME 14 25325 03 60 23643 09 89

MÑüsÉ / MÑüsÉ / Total 111209 76 21 94256 88 45

II. urÉrÉurÉrÉ /  / II.  EXPENDITURE

urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ / INTEREST EXPENDED 15 52990 06 40 43035 46 98

mÉËUcÉÉsÉlÉ urÉrÉ / OPERATING EXPENSES 16 30245 41 85 27923 69 91

mÉëÉuÉkÉÉlÉ uÉ AÉMüÎxqÉMü urÉrÉ  
PROVISIONS AND CONTINGENCIES 17166 48 32 17502 61 91

MÑüsÉ / MÑüsÉ / Total 100401 96 57 88461 78 80

xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ AÉrÉ MüÉ ÌWûxxÉÉ    
SHARE OF EARNINGS IN ASSOCIATES 17 536 79 35 363 32 89

AsmÉÉÇzÉ orÉÉeÉ MüÉOûlÉå xÉå mÉWûsÉå uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌlÉuÉsÉ sÉÉpÉ 
CONSOLIDATED NET PROFIT FOR THE YEAR
BEFORE DEDUCTING MINORITIES' INTEREST 11344 58 99 6158 42 54 

AsmÉÉÇzÉ orÉÉeÉ bÉOûÉMüU (ÌlÉuÉsÉ WûÉÌlÉ) 
LESS: MINORITY INTEREST (NET LOSS)  89 84 42 33 60 38 

xÉqÉÔWû Måü TüsÉxuÉÃmÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ  
CONSOLIDATED PROFIT FOR THE YEAR ATTRIBUTABLE  
TO THE GROUP 11254 74 57 6124 82 16 

III. ÌuÉÌlÉrÉÉåeÉlÉ / ÌuÉÌlÉrÉÉåeÉlÉ / APPROPRIATIONS

ÌlÉqlÉÍsÉÎZÉiÉ MüÉå AÇiÉËUiÉ / TRANSFERS TO 

xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ / STATUTORY RESERVE 2650 94 12 1419 60 27

AÉUÍ¤ÉiÉ mÉÔÇeÉÏ ÌlÉÍkÉ / CAPITAL RESERVE 80 10 04 540 96 28

ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / INVESTMENT RESERVE 549 85 85 118 78 51

ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / 
INVESTMENT FLUCTUATION RESERVE 74 43 63 -

ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / SPECIAL RESERVE 2000 00 00  -   

AÇiÉËUqÉ sÉÉpÉÉÇzÉ / INTERIM DIVIDEND

mÉëxiÉÉÌuÉiÉ sÉÉpÉÉÇzÉ / PROPOSED DIVIDEND   2176 95 63 1179 18 47

rÉjÉÉ ÌSlÉÉMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉÉrÉjÉÉ ÌSlÉÉMü 31.03.2023 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉÉ
CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE  PERIOD ENDED 31.03.2023
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sÉÉpÉÉÇzÉ MüU / DIVIDEND TAX                 -   

UÉeÉxuÉ uÉ AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ MüÉå AÇiÉËUiÉ zÉåwÉ 
BALANCE CARRIED OVER TO REVENUE AND OTHER RESERVES 3722 45 30 2866 28 63

MÑüsÉ / MÑüsÉ / Total 11254 74 57 6124 82 16

mÉëÌiÉ zÉårÉU AeÉïlÉ (qÉÔsÉ uÉ iÉlÉÑM×üiÉ) (Â. qÉåÇ) / EARNINGS PER SHARE 
(BASIC AND DILUTED) (` qÉåÇ / in  `)

 62.04 35. 04  

Place : Bengaluru
Date : 08.05.2023

AS PER OUR REPORT OF EVEN DATE

For N. K. BHARGAVA & CO 
Chartered Accountants 

FRN : 000429N

For RAO & EMMAR
Chartered Accountants

FRN : 003084S

For P A & ASSOCIATES 
Chartered Accountants 

FRN : 313085E

For ARUN K AGARWAL & 
ASSOCIATES

Chartered Accountants
FRN : 003917N

For SARATH & ASSOCIATES
Chartered Accountants

FRN : 005120S

(NARENDRA KUMAR BHARGAVA)
PARTNER

MEMBERSHIP NO: 080624
UDIN:23080624BGVDQG5514

(HEMANT GUPTA)
PARTNER

MEMBERSHIP NO:500806
UDIN:23500806BGYXRH7617

(PRASHANT PANDA)
PARTNER

MEMBERSHIP NO: 051092
UDIN:23051092BHAJMM1994

(ARUN K AGARWAL) 
PARTNER 

MEMBERSHIP NO:082899
UDIN:23082899BGXXGL7054

(S SRINIVAS) 
PARTNER 

MEMBERSHIP NO: 202471
UDIN:23202471BGTEKJ5732

DEEPAK KUMAR JENA
DIVISIONAL MANAGER

R MAHENDRAN
ASST GENERAL MANAGER

DEEPESH DEVCHAND DEDHIA 
  ASST GENERAL MANAGER

DEEPAK SAXENA 
DEPUTY GENERAL MANAGER

S K MAJUMDAR
CHIEF GENERAL MANAGER & GCFO

HARDEEP SINGH AHLUWALIA 
EXECUTIVE DIRECTOR

ASHOK CHANDRA 
EXECUTIVE DIRECTOR

BRIJ MOHAN SHARMA 
EXECUTIVE DIRECTOR

DEBASHISH MUKHERJEE 
EXECUTIVE DIRECTOR

K. SATYANARAYANA RAJU
MANAGING DIRECTOR & 

CHIEF EXECUTIVE OFFICER

VIJAY SRIRANGAN
 CHAIRMAN

SUCHINDRA MISRA
DIRECTOR

R  KESAVAN
DIRECTOR

NALINI PADMANABHAN
DIRECTOR

DIBAKAR PRASAD 
HARICHANDAN

DIRECTOR

BIMAL PRASAD SHARMA
DIRECTOR

KARUNAKARA SHETTY
DIRECTOR

ABHA SINGH 
YADUVANSHI

DIRECTOR
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 rÉjÉÉ rÉjÉÉ 31.03.202331.03.2023
iÉMü iÉMü (` ‘000)  

As at 31.03.2023
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022
iÉMü iÉMü (` ‘000)  

As at 31.03.2022
(` ‘000)

AlÉÑxÉÔcÉÏ 1 - mÉÔÇeÉÏAlÉÑxÉÔcÉÏ 1 - mÉÔÇeÉÏ /  / SCHEDULE 1 - CAPITAL  SCHEDULE 1 - CAPITAL  

I. mÉëÉÍkÉM×üiÉ mÉÔÇeÉÏ / I. Authorised Capital          3000 00 00 3000 00 00

(`10/- mÉëÌiÉ zÉårÉU Måü 300,00,00,000 CÎYuÉOûÏ zÉårÉU) 
(300,00,00,000 Equity Shares of `10/- each)

II. ÌlÉaÉïÍqÉiÉ, AÍpÉS¨É, mÉëS¨É : / II. Issued, Subscribed and Paid-up:

i)    MåÇüSì xÉUMüÉU ²ÉUÉ kÉÉËUiÉ Â. 10/- mÉëÌiÉ zÉårÉU Måü 1,14,17,09,678   
   CÎYuÉOûÏ zÉårÉU ÌmÉNûsÉå uÉwÉï Â. 10/- mÉëÌiÉ zÉårÉU Måü 1,14,17,09,678  CÎYuÉOûÏ zÉårÉU  
i)   1,14,17,09,678 Equity Shares of `10/- each  

Previous year 1,14,17,09,678 Equity shares of ` 10/- each 
held by Central Government 

1141 70 97 1141 70 97

ii)  ` 10/- mÉëÌiÉ zÉårÉU Måü 67,24,20,600 CÎYuÉOûÏ zÉårÉU AlrÉ ²ÉUÉ kÉÉËUiÉ ÌmÉNûsÉå uÉwÉï 
    ` 10/- mÉëÌiÉ zÉårÉU Måü 67,24,20,600 Måü CÎYuÉOûÏ zÉårÉU 
ii)  67,24,20,600 Equity Shares of `10/- each
     Previous year  67,24,20,600  Equity Shares of `10/- each held by others.

672 42 06 672 42 06

iii)  zÉårÉU AÉuÉåSlÉ UÉÍzÉ - AÉoÉÇOûlÉ Måü ÍsÉL sÉÇÌoÉiÉ
iii) Share application Money - Pending for Allotment

1814 13 03 1814 13 03

AlÉÑxÉÔcÉÏ 2 AlÉÑxÉÔcÉÏ 2 - AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉ iÉjÉÉ AÍkÉzÉåwÉ  AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉ iÉjÉÉ AÍkÉzÉåwÉ // SCHEDULE 2 - RESERVES AND SURPLUS

I. xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ /  Statutory ReservesStatutory Reserves 15836 05 34 131862499

II. mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Capital Reserves 4805 55 90 47254586

III. xÉqÉåMülÉ mÉU mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Capital Reserves on Consolidation 2 79 19 2 79 19

IV. zÉårÉU mÉëÏÍqÉrÉqÉ / Share Premium 13983 84 71 13983 84 71

V. ÌuÉSåzÉÏ qÉÑSìÉ mÉËUuÉiÉïlÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Foreign Currency Translation Reserve -19 73 62 -101 43 35

VI. mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Revaluation Reserve 7489 23 50 8506 23 25

VII. ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Investment Reserve 1078 16 09 528 30 26

VIII.
AÉrÉMüU AÍkÉÌlÉrÉqÉ 1961 MüÐ kÉÉUÉ 36(1)(viii) Måü AlÉÑxÉÉU ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ  
Special Reserve in terms of Section 36(1)(viii) of the Income Tax Act, 1961

7536 46 92 5536 46 92

IX. UÉeÉxuÉ uÉ AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Revenue and Other Reserves 25527 24 27 21779 27 65

MÑüsÉ / MÑüsÉ / Total 76239 62 30 68147 19 48

AlÉÑxÉÔcÉÏ 2L AlÉÑxÉÔcÉÏ 2L - AsmÉÉÇzÉ orÉÉeÉ AsmÉÉÇzÉ orÉÉeÉ /  / SCHEDULE 2A - MINORITIES' INTERESTSCHEDULE 2A - MINORITIES' INTEREST 

I.
qÉÔsÉ-AlÉÑwÉÇaÉÏ xÉÇoÉÇkÉ xjÉÉÌmÉiÉ WûÉålÉå MüÐ ÌiÉÍjÉ mÉU AsmÉÉÇzÉ orÉÉeÉ   
Minority Interest at the date on which the parent-
Subsidiary relationship came into existence 110 15 12 110 15 12

II. AlÉÑuÉiÉÏï uÉ×Î® / (MüqÉÏ) / Subsequent Increase / (Decrease) 793 63 61 714 53 97

MÑüsÉ / MÑüsÉ / Total 903 78 73 824 69 09

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023
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rÉjÉÉ rÉjÉÉ 31.03.202331.03.2023
iÉMü iÉMü (` ‘000)  

As at 31.03.2023
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022
iÉMü iÉMü (` ‘000)  

As at 31.03.2022
(` ‘000)

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 3 - eÉqÉÉ / eÉqÉÉ / SCHEDULE 3 - DEPOSITS

L.L. A. I.     qÉÉÇaÉ eÉqÉÉ qÉÉÇaÉ eÉqÉÉ / / DEMAND DEPOSITS

i.     oÉæÇMü xÉå / FROM BANKS 665 94 90 442 59 89
ii.    AlrÉ xÉå / FROM OTHERS 46949 84 10 52201 81 22
MÑüsÉ / MÑüsÉ / Total 47615 79 00 52644 41 11

II.    oÉcÉiÉ oÉæÇMü eÉqÉÉ oÉcÉiÉ oÉæÇMü eÉqÉÉ / / SAVINGS BANK DEPOSITSSAVINGS BANK DEPOSITS 318836 18 71 315926 24 74
MÑüsÉ / MÑüsÉ / Total 318836 18 71 315926 24 74

III.   qÉÏrÉÉSÏ eÉqÉÉ qÉÏrÉÉSÏ eÉqÉÉ // TERM DEPOSITS
i.     oÉæÇMü xÉå / FROM BANKS 84956 44 19 58757 09 31
ii.   AlrÉ xÉå / FROM OTHERS 727678 06 16 659013 20 25
MÑüsÉ / MÑüsÉ / Total 812634 50 35 717770 29 56
MÑüsÉ / MÑüsÉ / TOTAL 1179086 48 06 1086340 95 41

oÉÏ. oÉÏ. B. zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ / zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ / DEPOSITS OF BRANCHES

i.    pÉÉUiÉ qÉåÇ / IN INDIA 1094745 96 81 1027766 91 46
ii.   pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA 84340 51 25 58574 03 95
MÑüsÉ / MÑüsÉ / Total 1179086 48 06 1086340 95 41

AlÉÑxÉÔcÉÏ 4 - EkÉÉU AlÉÑxÉÔcÉÏ 4 - EkÉÉU / / SCHEDULE 4 - BORROWINGS
I.  pÉÉUiÉ qÉåÇ EkÉÉU / pÉÉUiÉ qÉåÇ EkÉÉU / BORROWINGS IN INDIA

i.   pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / RESERVE BANK OF INDIA 850 00 00 850 00 00
ii.  AlrÉ oÉæÇMü / OTHER BANKS 380 74 00
iii. AlrÉ xÉÇxjÉÉLÇ iÉjÉÉ LeÉåÇÍxÉrÉÉÇ / OTHER INSTITUTIONS AND AGENCIES 19827 94 13 9729 08 33
iv.  mÉëÌiÉpÉÔÌiÉ UÌWûiÉ mÉëÌiÉSårÉ oÉÊhQû / UNSECURED REDEEMABLE BONDS
   (AÉDmÉÏQûÏAÉD AÉæU aÉÉæhÉ GhÉ) / (IPDI AND SUB-ORDINATED DEBT) 30736 10 00 26686 10 00
MÑüsÉ / MÑüsÉ / Total 51794 78 13 37265 18 33

II.  pÉÉUiÉ Måü oÉÉWûU pÉÉUiÉ Måü oÉÉWûU EkÉÉUEkÉÉU /  / BORROWINGS OUTSIDE INDIABORROWINGS OUTSIDE INDIA
i.   AlrÉ oÉæÇMü / OTHER BANKS 6278 39 16 9019 77 42
ii.  mÉëÌiÉpÉÔÌiÉ UÌWûiÉ mÉëÌiÉSårÉ oÉÊhQû / UNSECURED REDEEMABLE BONDS
     (aÉÉæhÉ GhÉ / SUB-ORDINATED DEBT)

MÑüsÉ / MÑüsÉ / Total 6278 39 16 9019 77 42
MÑüsÉ / MÑüsÉ / TOTAL 58073 17 29 46284 95 75

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023
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rÉjÉÉ rÉjÉÉ 31.03.202331.03.2023
iÉMü iÉMü (` ‘000)  

As at 31.03.2023
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022
iÉMü iÉMü (` ‘000)  

As at 31.03.2022
(` ‘000)

AlÉÑxÉÔcÉÏ 5 AlÉÑxÉÔcÉÏ 5 - AlrÉ SårÉiÉÉLÇ AÉæU mÉëÉuÉkÉÉlÉ AlrÉ SårÉiÉÉLÇ AÉæU mÉëÉuÉkÉÉlÉ /  / SCHEDULE 5 - OTHER LIABILITIES & PROVISIONS
I. SårÉ ÌoÉsÉ / BILLS PAYABLE 2189 39 14 2366 28 86
II. AÇiÉU MüÉrÉÉïsÉrÉ xÉqÉÉrÉÉåeÉlÉ (ÌlÉuÉsÉ) / INTER OFFICE ADJUSTMENT (NET)
III. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED 7765 11 34 2798 29 54
IV. AÉxjÉÌaÉiÉ MüU SårÉiÉÉ  / DEFERRED TAX LIABILITY

V. AlrÉ (mÉëÉuÉkÉÉlÉ xÉÌWûiÉ) / OTHERS (INCLUDING PROVISIONS) 54957 86 32 50212 23 76
MÑüsÉ / MÑüsÉ / Total 64912 36 80 55376 82 16

AlÉÑxÉÔcÉÏ 6 AlÉÑxÉÔcÉÏ 6 - pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüS AÉæU zÉåwÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüS AÉæU zÉåwÉ    
SCHEDULE 6-CASH AND BALANCES WITH RESERVE BANK OF INDIA
I. UÉåMüÄQû zÉåwÉ / CASH IN HAND

(ÌuÉSåzÉÏ qÉÑSìÉ lÉÉåOû xÉÌWûiÉ) / (INCLUDING FOREIGN CURRENCY NOTES) 3971 23 11 4105 18 41
II pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ zÉåwÉ / BALANCES WITH RESERVE BANK OF INDIA

cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / - IN CURRENT ACCOUNT 51074 06 30 47531 89 13
MÑüsÉ / MÑüsÉ / Total 51074 06 30 47531 89 13
MÑüsÉ / MÑüsÉ / TOTAL 55045 29 41 51637 07 54

AlÉÑxÉÔcÉÏ 7 AlÉÑxÉÔcÉÏ 7 - oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ  oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉÇaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ   
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE
I. pÉÉUiÉ qÉåÇ pÉÉUiÉ qÉåÇ //  IN INDIA

i.  oÉæÇMüÉåÇ qÉåÇ zÉåwÉ / BALANCE WITH BANKS
L. cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / a. IN CURRENT ACCOUNTS 835 02 43 401 04 94
oÉÏ. AlrÉ eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / b. IN OTHER DEPOSIT ACCOUNTS 41 42 40 161 06 30

MÑüsÉ / MÑüsÉ / Total 876 44 83 562 11 24

ii.  qÉÉðaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
   MONEY AT CALL AND SHORT NOTICE

L. oÉæÇMüÉåÇ qÉåÇ / a. WITH BANKS 22850 97 59 25644 43 62
oÉÏ. AlrÉ xÉÇxjÉÉAÉåÇ qÉåÇ / b. WITH OTHER INSTITUTIONS 3894 85 80 26532 30 21

MÑüsÉ / MÑüsÉ / Total 26745 83 39 52176 73 83
MÑüsÉ / MÑüsÉ / TOTAL 27622 28 22 52738 85 07

II.II. pÉÉUiÉ xÉå oÉÉWûU /pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA
i.  cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / i. IN CURRENT ACCOUNTS 32322 64 44 25856 51 94
ii. eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / ii. IN DEPOSIT ACCOUNTS 9910 10 56 31847 16 43
iii.  qÉÉðaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
   MONEY AT CALL AND SHORT NOTICE 16802 49 42 20311 81 44
MÑüsÉ / MÑüsÉ / Total 59035 24 42 78015 49 81
MÑüsÉ / MÑüsÉ / TOTAL 86657 52 64 130754 34 88

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023
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rÉjÉÉ rÉjÉÉ 31.03.202331.03.2023
iÉMü iÉMü (` ‘000)  

As at 31.03.2023
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022
iÉMü iÉMü (` ‘000)  

As at 31.03.2022
(` ‘000)

AlÉÑxÉÔcÉÏ 8 AlÉÑxÉÔcÉÏ 8 - ÌlÉuÉåzÉ ÌlÉuÉåzÉ  / SCHEDULE 8 - INVESTMENTS

I.
pÉÉUiÉ qÉåÇ ÌlÉuÉåzÉ : xÉMüsÉ   
INVESTMENTS IN INDIA : GROSS: 355416 74 46 313100 69 53

bÉOûÉLÇ : qÉÔsrÉ¾ûÉxÉ uÉ LlÉmÉÏAÉD Måü ÍsÉL mÉëÉuÉkÉÉlÉ 
LESS: PROVISION FOR DEPRECIATION AND NPI 5373 22 91 4407 64 62

pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ / NET INVESTMENT IN INDIA 350043 51 55 308693 04 91

i. 
xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ   
GOVERNMENT SECURITIES 310578 71 50 270100 20 79

ii.
AlrÉ AlÉÑqÉÉåÌSiÉ mÉëÌiÉpÉÔÌiÉrÉÉÇ    
OTHER APPROVED SECURITIES 4809 79 79 3276 67 28

iii.
zÉårÉU  
SHARES 11840 18 62 11856 07 34

iv.
ÌQûoÉåÇcÉU uÉ oÉÊhQû  
DEBENTURES AND BONDS 15471 29 15 16812 46 30

v.
xÉWûpÉÉÌaÉrÉÉåÇ qÉåÇ ÌlÉuÉåzÉ 
INVESTMENTS IN ASSOCIATES 4285 74 04 3708 07 14

vi.
AlrÉ (qrÉÔcrÉÑAsÉ TÇüQû, uÉÏxÉÏLTü, xÉÏQûÏ, xÉÏmÉÏ DOûÏxÉÏ.) 
OTHERS (MFs, VCF, CDs, CP ETC.) 3057 78 45 2939 56 06

MÑüsÉ MÑüsÉ / Total 350043 51 55 308693 04 91

II.
pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉåzÉ - xÉMüsÉ   
INVESTMENTS OUTSIDE INDIA - GROSS 2879 20 74 2677 92 57

bÉOûÉLÇ: qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ    
LESS :  PROVISION FOR DEPRECIATION 30 06 80 23 73 89

pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ    pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ    
NET INVESTMENTS OUTSIDE INDIA 2849 13 94 2654 18 68

i.
xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ / GOVERNMENT SECURITIES 
(xjÉÉlÉÏrÉ mÉëÉÍkÉMüUhÉ xÉÌWûiÉ) / (INCLUDING LOCAL AUTHORITIES) 256 30 09 225 52 86

ii.
AlrÉ  
OTHERS 2592 83 85 2428 65 82

MÑüsÉ MÑüsÉ / Total 2849 13 94 2654 18 68

MÑüsÉ MÑüsÉ / TOTAL 352892 65 49 311347 23 59

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023
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rÉjÉÉ rÉjÉÉ 31.03.202331.03.2023
iÉMü iÉMü (` ‘000)  

As at 31.03.2023
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022
iÉMü iÉMü (` ‘000)  

As at 31.03.2022
(` ‘000)

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 99 - AÌaÉëqÉ AÌaÉëqÉ / SCHEDULE 9 - ADVANCES

LL. A. i.  ZÉUÏSå aÉL iÉjÉÉ pÉÑlÉÉLÇ aÉL ÌoÉsÉ
   BILLS PURCHASED & DISCOUNTED 5748 34 27 6485 73 97

ii.  UÉåMüÄQû EkÉÉU, AÉåuÉU QíûÉnOû, LuÉÇ qÉÉÇaÉ  mÉU GhÉ MüÐ cÉÑMüÉæiÉÏ 
   CASH CREDITS, OVERDRAFTS AND LOANS REPAYABLE ON DEMAND 341301 13 45 273913 33 84

iii.  qÉÏrÉÉSÏ GhÉ / iii.  TERM LOANS 483879 69 78 423464 97 47

MÑüsÉ MÑüsÉ / Total 830929 17 50 703864 05 28

oÉÏ.oÉÏ. B. i.  qÉÔiÉï AÉÎxiÉrÉÉåÇ ²ÉUÉ mÉëÌiÉpÉÔÌiÉiÉ /  
  SECURED BY TANGIBLE ASSETS
  534998 57 76 504088 52 00

ii.  oÉæÇMü/xÉUMüÉUÏ aÉÉUÇÌOûrÉÉåÇ ²ÉUÉ mÉëÉuÉËUiÉ  
   COVERED BY BANK / GOVT. GUARANTEES 94170 93 78 26638 22 23

iii. mÉëÌiÉpÉÔÌiÉ UÌWûiÉ / UNSECURED 201759 65 96 173137 31 05

MÑüsÉ MÑüsÉ / Total 830929 17 50 703864 05 28

xÉÏxÉÏ.. C. i.   pÉÉUiÉ qÉåÇ AÌaÉëqÉ / ADVANCES IN INDIA

i.    mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É  / PRIORITY SECTOR 385310 63 29 337783 43 69

ii.   xÉÉuÉïeÉÌlÉMü ¤Éå§É /  PUBLIC SECTOR 68386 14 18 62043 78 37

iii.  oÉæÇMü / BANKS 5011 43 23 11493 75 35

iv.  AlrÉ / OTHERS 329282 13 80 264822 76 71

MÑüsÉ MÑüsÉ / Total 787990 34 50 676143 74 12

II.  pÉÉUiÉ xÉå oÉÉWûU AÌaÉëqÉ pÉÉUiÉ xÉå oÉÉWûU AÌaÉëqÉ / ADVANCES OUTSIDE INDIA

i.    oÉæÇMüÉåÇ xÉå SårÉ / DUE FROM BANKS

ii.   AlrÉ xÉå SårÉ /  DUE FROM OTHERS

(L)  ZÉUÏSå aÉrÉå iÉjÉÉ pÉÑlÉÉL aÉrÉå ÌoÉsÉ  
(a)   BILLS PURCHASED AND DISCOUNTED

(oÉÏ) qÉÏrÉÉSÏ / xÉqÉÔWûlÉ GhÉ / (b) TERM / SYNDICATED LOANS 29074 76 44 25595 42 49

(xÉÏ) AlrÉ / (c) OTHERS 13864 06 56 2124 88 67

MÑüsÉ MÑüsÉ / Total 42938 83 00 27720 31 16

MÑüsÉ MÑüsÉ / TOTAL 830929 17 50 703864 05 28

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023
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rÉjÉÉ rÉjÉÉ 31.03.2023 31.03.2023 iÉMü iÉMü (` ‘000)  
As at 31.03.2023 (` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 iÉMü  iÉMü (` ‘000)  
As at 31.03.2022 (` ‘000)

AlÉÑxÉÔcÉÏ 10 AlÉÑxÉÔcÉÏ 10 - AcÉsÉ AÉÎxiÉrÉÉÇ  AcÉsÉ AÉÎxiÉrÉÉÇ / SCHEDULE 10 - FIXED ASSETS
I. mÉËUxÉU mÉËUxÉU / PREMISES

ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ/ qÉÔsrÉÉÇMülÉ  
AT COST / VALUATION 
AS PER LAST BALANCE SHEET 11027 19 38 10666 03 17

uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR 82 95 81 21 17 23

    11110 15 19 10687 20 40
uÉwÉï Måü SÉæUÉlÉ mÉÑlÉqÉÔïsrÉÉÇMülÉ    
REVALUATION MADE DURING THE YEAR 354 66 23

uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / DEDUCTIONS DURING THE YEAR 1118 12 90 14 19 15

9992 02 29 11027 67 48

A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE 1480 45 65 8511 56 64 1516 66 96 9511 00 52

   

II. AlrÉ AcÉsÉ AÉÎxiÉrÉÉÇ / AlrÉ AcÉsÉ AÉÎxiÉrÉÉÇ / OTHER FIXED ASSETS
(TülÉÏïcÉU uÉ ÌTüYxcÉU xÉÌWûiÉ) 
(INCLUDING FURNITURE & FIXTURES)
ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU    
AT COST AS PER LAST BALANCE SHEET 7535 27 57 7189 79 91
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  
ADDITIONS DURING THE YEAR 811 95 06 675 15 21

8347 22 63 7864 95 12

uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / DEDUCTIONS DURING THE YEAR 364 31 78 329 67 55

     7982 90 85 7535 27 57

A±iÉlÉ qÉÔsrÉ¾ûÉxÉ  / DEPRECIATION TO DATE 6168 69 18 1814 21 67 5611 09 10 1924 18 47

III. mÉ–ûÉaÉiÉ AÉÎxiÉrÉÉÇ / mÉ–ûÉaÉiÉ AÉÎxiÉrÉÉÇ / LEASED ASSETS
ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ   
AT COST AS PER LAST BALANCE SHEET 85 36 41 80 36 85

uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR 1 05 39 11 31 57

86 41 80 91 68 42

uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉÇ / DEDUCTIONS DURING THE YEAR  31 04 1 74 18

89 94 24 86 10 76

A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE 78 49 89 78 34 67

7 60 87 11 59 57
bÉOûÉLÇ: mÉ–åûSÉUÏ AÇÌiÉqÉ xÉqÉÉrÉÉåeÉlÉ  
LESS: LEASE TERMINAL ADJUSTMENT ACCOUNT (57 49) 8 18 36 (57 49) 12 17 06

IV. mÉëuÉiÉïqÉÉlÉ mÉÔÇeÉÏaÉiÉmÉëuÉiÉïqÉÉlÉ mÉÔÇeÉÏaÉiÉ / CAPITAL WORK IN PROGRESS 2 34 23

MÑüsÉ MÑüsÉ / Total 10333 96 67 11449 70 28

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023
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rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2023 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ   
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2023 MARCH 2023

rÉjÉÉ rÉjÉÉ 31.03.202331.03.2023 iÉMü  iÉMü (` ‘000)  
As at 31.03.2023 (` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 iÉMü  iÉMü (` ‘000)  
As at 31.03.2022 (` ‘000)

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 1111 - AlrÉ AÉÎxiÉrÉÉÇ AlrÉ AÉÎxiÉrÉÉÇ / SCHEDULE 11 - OTHER ASSETS

I. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED 7840 59 66 6228 03 65

II. AÌaÉëqÉ ÃmÉ qÉåÇ mÉëS¨É MüU/xÉëÉåiÉ mÉU MüU MüOûÉæiÉÏ (ÌlÉuÉsÉ) 
TAX PAID IN ADVANCE / 
TAX DEDUCTED AT SOURCE (NET) 19640 58 32 16085 50 66

III. sÉåZÉlÉ xÉÉqÉaÉëÏ LuÉÇ xOûÉqmÉ  
STATIONERY AND STAMPS 3 52 55 3 76 50

IV. SÉuÉÉåÇ Måü ÌlÉmÉOûÉlÉ qÉåÇ mÉëÉmiÉ MüÐ aÉD aÉæU oÉæÇÌMÇüaÉ AÉÎxiÉrÉÉÇ  
NON-BANKING ASSETS ACQUIRED IN 
SATISFACTION OF CLAIMS 94 37 73 99 69 36

AÇiÉU MüÉrÉÉïsÉrÉ xÉqÉÉrÉÉåeÉlÉ (ÌlÉuÉsÉ)
INTER OFFICE ADJUSTMENT (NET) 2053 26 72 1125 21 11

V. AlrÉ / OTHERS 9510 84 94 17189 70 76

VI. AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉÇ / DEFERRED TAX ASSETS 6027 74 58 9004 41 32

MÑüsÉ MÑüsÉ / Total 45170 94 50 49736 33 36

AlÉÑxÉÔcÉÏ 12 AlÉÑxÉÔcÉÏ 12 - AÉMüÎxqÉMü SårÉiÉÉLÇ AÉMüÎxqÉMü SårÉiÉÉLÇ  
SCHEDULE 12 - CONTINGENT LIABILITIES

I. oÉæÇMü Måü ÌuÉÂ® SÉuÉå ÎeÉlWåÇû GhÉ Måü ÃmÉ qÉåÇ xuÉÏMüÉU lÉWûÏÇ 
ÌMürÉÉ aÉrÉÉ Wæû / CLAIMS AGAINST THE BANK NOT 
ACKNOWLEDGED AS DEBTS 38889 85 78 32276 27 59

II. AÇzÉiÉ: mÉëS¨É ÌlÉuÉåzÉ WåûiÉÑ SårÉiÉÉ    
LIABILITY FOR PARTLY PAID INVESTMENTS  44 00  44 00

III. oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü MüÉUhÉ SårÉiÉÉLÇ  
LIABILITY ON ACCOUNT OF OUTSTANDING
FORWARD EXCHANGE CONTRACTS 174319 61 49 269478 53 82

IV. aÉëÉWûMüÉåÇ MüÐ AÉåU xÉå SÏ aÉD aÉÉUÇÌOûrÉÉÇ 
GUARANTEES GIVEN ON BEHALF OF CONSTITUENTS

L. pÉÉUiÉ qÉåÇ / a. IN INDIA 49038 24 65 43722 62 37

oÉÏ. pÉÉUiÉ xÉå oÉÉWûU / b. OUTSIDE INDIA 188 10 02 162 87 21

49226 34 67 43885 49 58

V. xuÉÏM×üÌiÉrÉÉÇ, mÉ×¸ÉÇMülÉ AÉæU AlrÉ oÉÉkrÉiÉÉLÇ 
ACCEPTANCES, ENDORSEMENTS AND 
OTHER OBLIGATIONS 20799 85 46 24842 43 63

VI. AlrÉ qÉS ÎeÉlÉMåü ÍsÉL oÉæÇMü xÉqÉÉÍ´ÉiÉ 
ÃmÉ xÉå E¨ÉUSÉrÉÏ Wæû / OTHER ITEMS FOR WHICH 
THE BANK IS CONTINGENTLY LIABLE

L.  mÉÑlÉ: pÉÑlÉÉL aÉL ÌuÉÌlÉqÉrÉ ÌoÉsÉ   
a.    BILLS OF EXCHANGE REDISCOUNTED -

oÉÏ. AlrÉ / b. OTHERS 6329 95 68 4896 92 79

6329 95 68 4896 92 79

MÑüsÉ MÑüsÉ / Total 289566 07 08 375380 11 41
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2023    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2023 (` ‘000)

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2022 (` ‘000)

AlÉÑxÉÔcÉÏ 13 AlÉÑxÉÔcÉÏ 13 - AÎeÉïiÉ orÉÉeÉ AÎeÉïiÉ orÉÉeÉ /  / SCHEDULE 13 - INTEREST EARNED  
I. AÌaÉëqÉÉåÇ / ÌoÉsÉÉåÇ mÉU orÉÉeÉ / ÌQûxMüÉEÇOû   

INTEREST / DISCOUNT ON ADVANCES / BILLS 61371 79 45 49879 79 26
II. ÌlÉuÉåzÉÉåÇ xÉå AÉrÉ / INCOME ON INVESTMENTS 21003 66 42 18163 91 75
III. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü AÉæU AlrÉ AÇiÉU oÉæÇMü ÌlÉÍkÉrÉÉåÇ qÉåÇ zÉåwÉ 

UÉÍzÉ mÉU orÉÉeÉ / INTEREST ON BALANCES 
WITH RBI AND OTHER INTER BANK FUNDS 2961 62 00 2173 62 86

IV. AlrÉ / OTHERS 547 64 74 396 44 69
MÑüsÉ MÑüsÉ / Total 85884 72 61 70613 78 56

AlÉÑxÉÔcÉÏ 14 AlÉÑxÉÔcÉÏ 14 - AlrÉ AÉrÉ AlrÉ AÉrÉ  / SCHEDULE 14 - OTHER INCOME
I. MüqÉÏzÉlÉ, ÌuÉÌlÉqÉrÉ AÉæU SsÉÉsÉÏ   

COMMISSION, EXCHANGE AND BROKERAGE 1614 12 38 1418 48 32
II. ÌlÉuÉåzÉ Måü ÌuÉ¢ürÉ xÉå sÉÉpÉ   

PROFIT ON SALE OF INVESTMENTS 1437 18 25 3748 56 10
III. ÌlÉuÉåzÉÉå Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU sÉÉpÉ   

PROFIT ON REVALUATION OF INVESTMENTS 401 50 13 346 58 29
IV. pÉÔÍqÉ/pÉuÉlÉÉåÇ AÉæU AlrÉ AÉÎxiÉrÉÉåÇ Måü ÌuÉ¢ürÉ xÉå sÉÉpÉ   

PROFIT ON SALE OF LAND / BUILDINGS AND 
OTHER ASSETS 308 79 94 14 42 05 

V. ÌuÉÌlÉqÉrÉ sÉålÉ-SålÉ xÉå sÉÉpÉ    
PROFIT ON EXCHANGE TRANSACTIONS 2245 63 22 2814 08 77

VI. sÉÉÇpÉÉÇzÉ Måü qÉÉkrÉqÉ xÉå AÎeÉïiÉ orÉÉeÉ  
INCOME EARNED BY WAY OF DIVIDEND 69 47 13 56 37 16

VII. ÌuÉÌuÉkÉ AÉrÉ / MISCELLANEOUS INCOME 19248 32 55 15244 59 20
MÑüsÉ MÑüsÉ / Total 25325 03 60 23643 09 89

AlÉÑxÉÔcÉÏ 15 AlÉÑxÉÔcÉÏ 15 - urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ  urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ     
SCHEDULE 15 - INTEREST EXPENDED

I. eÉqÉÉ mÉU orÉÉeÉ / INTEREST ON DEPOSITS 48799 46 37 39753 72 66
II. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / AÇiÉU oÉæÇMü EkÉÉUÉåÇ mÉU orÉÉeÉ  

INTEREST ON RESERVE BANK OF INDIA /
INTERBANK BORROWINGS 1765 13 67 1260 25 59

III. AlrÉ / OTHERS 2425 46 36 2021 48 73
MÑüsÉ MÑüsÉ / Total 52990 06 40 43035 46 98

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇrÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  
SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & 

LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2023LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2023
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2023    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2023 (` ‘000)

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2022 (` ‘000)

AlÉÑxÉÔcÉÏ 16 AlÉÑxÉÔcÉÏ 16 - mÉËUcÉÉsÉlÉ urÉrÉ  mÉËUcÉÉsÉlÉ urÉrÉ 
SCHEDULE 16 - OPERATING EXPENSES    

I.
MüqÉïcÉÉËUrÉÉåÇ MüÉå pÉÑaÉiÉÉlÉ AÉæU ElÉMåü ÍsÉL mÉëÉuÉkÉÉlÉ  
PAYMENTS TO AND PROVISIONS FOR EMPLOYEES 14292 74 69 13208 73 45

II. ÌMüUÉrÉÉ, MüU, ÌoÉeÉsÉÏ / RENT, TAXES, LIGHTING 1147 39 29 1156 50 91
III. qÉÑSìhÉ uÉ sÉåZÉlÉ xÉÉqÉaÉëÏ / PRINTING AND STATIONERY 164 46 63 131 04 61
IV. ÌuÉ¥ÉÉmÉlÉ uÉ mÉëcÉÉU / ADVERTISEMENT AND PUBLICITY 222 63 98 141 14 43
V. oÉæÇMü MüÐ xÉÇmÉÌ¨É qÉåÇ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION ON 

BANK'S PROPERTY 1020 95 60 841 05 19

VI.
ÌlÉSåzÉMüÉåÇ MüÉ zÉÑsMü, pÉ¨ÉÉ AÉæU urÉrÉ  
DIRECTORS' FEES, ALLOWANCES AND EXPENSES 2 29 77 1 07 77

VII. sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÉ zÉÑsMü AÉæU urÉrÉ (zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ Mü zÉÑsMü uÉ 
urÉrÉ xÉÌWûiÉ) / AUDITORS’ FEES AND EXPENSES 
(INCLUDING BRANCH AUDITORS’ FEES AND EXPENSES) 74 36 37 68 15 05

VIII ÌuÉÍkÉ mÉëpÉÉU / LAW CHARGES 203 43 38 117 90 20
IX. QûÉMü, iÉÉU, SÕUpÉÉwÉ AÉÌS  

POSTAGE, TELEGRAMS, TELEPHONES ETC. 150 49 41 119 88 15

X. qÉUqqÉiÉ AÉæU AlÉÑU¤ÉhÉ / REPAIRS AND MAINTENANCE 680 73 67 672 35 17

XI. oÉÏqÉÉ / INSURANCE 1219 17 79 877 60 67
XII. AlrÉ urÉrÉ / OTHER EXPENDITURE 11066 71 27 10588 24 31

MÑüsÉ MÑüsÉ / Total 30245 41 85 27923 69 91

AlÉÑxÉÔcÉÏ 17 AlÉÑxÉÔcÉÏ 17 - xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ AÉrÉ / (WûÉÌlÉ) MüÐ ÌWûxxÉåSÉUÏ    xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ AÉrÉ / (WûÉÌlÉ) MüÐ ÌWûxxÉåSÉUÏ   
SCHEDULE 17 - SHARE OF EARNINGS / (LOSS) IN ASSOCIATES

I. MåülÉÌTülÉ WûÉåqxÉ ÍsÉÍqÉOåûQû / CANFIN HOMES LTD. 186 30 16 141 28 44

II. ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMü / REGIONAL RURAL BANKS 350 49 19 222 04 45

L. MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü
A. KARNATAKA GRAMIN BANK 10 99 72 14 74 21
oÉÏ. MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü
B. KERALA GRAMIN BANK 113 61 22 43 65 61
xÉÏ. AÉÇkÉë mÉëaÉÌiÉ aÉëÉqÉÏhÉ oÉæÇMü
C. ANDHRA PRAGATHI GRAMEENA BANK 208 30 43 145 96 48
QûÏ. MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü 
D. KARNATAKA VIKAS GRAMEENA BANK 17 57 82 17 68 15
MÑüsÉ MÑüsÉ / Total 536 79 35 363 32 89

rÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇrÉjÉÉ ÌSlÉÉÇMü 31.03.2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ ÌWûxxÉÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉÇ  
SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & 

LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2023LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2023
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SCHEDULE - 18

SIGNIFICANT ACCOUNTING POLICIES ON THE 
CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE YEAR ENDED 31ST MARCH, 2023

1  (a) Basis of Preparation of Consolidated Financial 
Statements  

 The Consolidated Financial Statements (CFS) of the 
Bank (Parent), its Subsidiaries, Associates (Group) 
are drawn up on historical cost convention and 
conform in all material aspects to the Generally 
Accepted Accounting Principles (GAAP) in India, 
applicable statutory provisions, regulatory  
norms / guidelines prescribed by Reserve 
Bank of India (RBI), Insurance Regulatory and 
Development Authority, Companies Act, 2013, 
Accounting Standards issued by the Institute of 
Chartered Accountants of India (ICAI) and the 
prevalent market practices, in the respective 
industry / business except as otherwise stated.    

 (b)  Use of Estimates

The preparation of financial statements requires 
the management to make estimates and 
assumptions that affect the reported amount 
of assets, liabilities, expenses, income and 
disclosure of contingent liabilities as at the 
date of the financial statements. Management 
believes that these estimates and assumptions 
are reasonable and prudent. However, actual 
results could differ from estimates. Any revision 
to accounting estimates is recognized in current 
and future periods.

2 Consolidation procedure

2.1 CFS of the Group [comprising of Eight (8) Subsidiaries, 
Five (5) Associates have been prepared on the basis 
of:

a. Audited accounts of Canara Bank (Parent).

b.  Line by line aggregation of each item of asset / 
liability / income / expense of the Subsidiaries 
with the respective item of the Parent, and after 
eliminating all material intra-group balances / 
transactions, unrealised profit / loss and making 
necessary adjustments wherever required for 
all significant non-uniform accounting policies 

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ -- 18 18
31 qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ 31 qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉÇÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉÇ

1 (Mü) xÉqÉåÌMüiÉ ÌuÉ¨ÉÏr (Mü) xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉÇ iÉærÉÉU MüUlÉå MüÉ AÉkÉÉUÉ ÌuÉuÉUÍhÉrÉÉÇ iÉærÉÉU MüUlÉå MüÉ AÉkÉÉU

 oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ), ClÉMüÐ AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ 
(xÉqÉÔWû) MüÐ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉÍhÉrÉÉÇ (xÉÏLTüLxÉ) 
LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ xÉqÉfÉÉæiÉå Måü AÉkÉÉU mÉU iÉærÉÉU ÌMüL aÉL 
WæÇû AÉæU pÉÉUiÉ qÉåÇ AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉ ÍxÉ®ÉÇiÉÉåÇ 
(eÉÏLLmÉÏ) Måü xÉpÉÏ pÉÉæÌiÉMü mÉWûsÉÑAÉåÇ, sÉÉaÉÔ uÉækÉÉÌlÉMü 
mÉëÉuÉkÉÉlÉ, pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü (AÉUoÉÏAÉD) ²ÉUÉ ÌlÉkÉÉïËUiÉ 
ÌlÉrÉÉqÉMü qÉÉlÉSÇQû / ÌSzÉÉÌlÉSåïzÉ,  oÉÏqÉÉ ÌlÉrÉÉqÉMü AÉæU ÌuÉMüÉxÉ 
mÉëÉÍkÉMüUhÉ, MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013, pÉÉUiÉÏrÉ xÉlÉSÏ 
sÉåZÉÉMüÉU xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ 
qÉÉlÉMüÉåÇ AÉæU AlrÉjÉÉ EÎssÉÎZÉiÉ MüÉå NûÉåÄQûMüU xÉÇoÉÇÍkÉiÉ  
E±ÉåaÉ / MüÉUÉåoÉÉU  qÉåÇ mÉëcÉÍsÉiÉ  mÉëjÉÉAÉåÇ Måü AlÉÑÃmÉ WæÇû|

 (ZÉ) (ZÉ) AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉAlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ

 ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ iÉærÉÉUÏ Måü ÍsÉL mÉëoÉÇkÉlÉ iÉÇ§É MüÉå 
AÉÎxiÉrÉÉåÇ, SårÉiÉÉAÉåÇ, urÉrÉ, AÉrÉ iÉjÉÉ AÉMüÎxqÉMü 
SårÉiÉÉAÉåÇ Måü mÉëMüOûlÉ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉåuÉÉsÉÏ UÉÍzÉ Måü 
xÉÇoÉÇkÉ qÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ  iÉÉUÏZÉ MüÉå AlÉÑqÉÉlÉ iÉjÉÉ 
kÉÉUhÉÉAÉåÇ MüÉå oÉlÉÉlÉå MüÐ AÉuÉzrÉMüiÉÉ Wæû | mÉëoÉÇkÉlÉ MüÉ 
qÉÉlÉlÉÉ Wæû ÌMü rÉå AlÉÑqÉÉlÉ uÉ kÉÉUhÉÉLÇ EÍcÉiÉ uÉ ÌuÉuÉåMümÉÔhÉï 
Wæû | iÉjÉÉÌmÉ, uÉÉxiÉÌuÉMü mÉËUhÉÉqÉ AlÉÑqÉÉlÉ xÉå AsÉaÉ WûÉå 
xÉMüiÉå WæÇû | xÉÔÍcÉiÉ MüÉå NûÉåQûÄMüU sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉ qÉåÇ  
ÌMüxÉÏ xÉÇzÉÉåkÉlÉ MüÉå uÉiÉïqÉÉlÉ iÉjÉÉ pÉÌuÉwrÉ qÉåÇ qÉÉlrÉiÉÉ  
SÏ eÉÉLaÉÉ |    

2 xÉqÉåMülÉ mÉëÌ¢ürÉÉ2 xÉqÉåMülÉ mÉëÌ¢ürÉÉ

2.1 xÉqÉÔWû Måü xÉÏLTüLxÉ [AÉPû (8) AlÉÑwÉÇÌaÉrÉÉåÇ, mÉÉÇcÉ (5) xÉWûrÉÉåaÉÏ 
xÉÇxjÉÉAÉåÇ MüÉå zÉÉÍqÉsÉ MüUiÉå WÒûL ÌlÉqlÉÍsÉÎZÉiÉ Måü AÉkÉÉU mÉU iÉærÉÉU 
ÌMürÉÉ aÉrÉÉ Wæû: 

Mü. MåülÉUÉ oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) Måü sÉåZÉÉ mÉUÏÍ¤ÉiÉ ZÉÉiÉå| 

ZÉ.  qÉÔsÉ xÉÇxjÉÉ MüÐ xÉÇoÉÇÍkÉiÉ qÉS Måü xÉÉjÉ AlÉÑwÉÇÌaÉrÉÉåÇ 
MüÐ AÉÎxiÉrÉÉåÇ / SårÉiÉÉ / AÉrÉ / urÉrÉ MüÐ mÉëirÉåMü 
qÉS MüÉ mÉÇÌ£üuÉÉU LMü§ÉÏMüUhÉ, AÉæU xÉpÉÏ qÉSÉåÇ  
AiÉÇUÉ xÉqÉÔWû zÉåwÉ / sÉålÉSålÉ MüÉå xÉqÉÉmiÉ MüUlÉå Måü oÉÉS, 
AmÉëÉmiÉ sÉÉpÉ / WûÉÌlÉ AÉæU AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉ 
qÉÉlÉMü (LLxÉ) 21 (xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ) Måü AlÉÑxÉÉU  
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as per Accounting Standard (AS) 21 (Consolidated 
Financial Statements) issued by ICAI.   

c. Long-term Investments in Associates are 
accounted for under the Equity Method as 
per Accounting Standard (AS) 23 (Accounting 
for Investments in Associates in Consolidated 
Financial Statements) issued by ICAI based on the 
Audited Financial Statements of the Associates. 
The investor’s share of the result of the operations 
of the Associates is reflected separately in the 
Consolidated Profit & Loss Account.

2.2  Minority interest in the CFS consists of the share of 
the minority shareholders in the net equity / profit of 
the subsidiaries.

2.3 The difference between cost to the Parent of its 
initial investment in the subsidiaries and the Parent’s 
portion of the equity of the subsidiaries is recognized 
as goodwill / capital reserve as the case may be.

3. Foreign Currency Translation / Conversion of Foreign 
Currencies

3.1 Foreign currency monetary items are initially recorded 
at a notional rate. Foreign currency monetary 
items are restated at the rate published by Foreign 
Exchange Dealers’ Association of India (FEDAI) at the 
end of each quarter. Exchange difference arising on 
restatement of such items at the quarterly rates is 
recognised in Profit & Loss Account.    

3.2 Transactions and balances of foreign branches are 
classified as non-integral foreign operations. Such 
transactions and balances are consolidated by the 
Bank (Parent) on quarterly basis.    

3.3 Assets and Liabilities (both monetary and non-
monetary as well as contingent liabilities) are 
translated at the closing spot rate of exchange 
announced by Foreign Exchange Dealers’ 
Association of India (FEDAI) as at the end of each 
quarter and Income and Expenditure items of the 
foreign branches are translated at the quarterly 
average rate published by FEDAI in accordance with 
Accounting Standard (AS) 11 (The effect of Changes 
in Foreign Exchange rates) issued by the ICAI and as 
per the guidelines of RBI regarding the compliance 
of the said standard.   

xÉpÉÏ qÉWûiuÉmÉÔhÉï aÉæU-xÉqÉÉlÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ Måü ÍsÉL 

AÉuÉzrÉMü xÉqÉÉrÉÉåeÉlÉ MüUlÉÉ |  

aÉ. xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü sÉåZÉÉ mÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü 

AÉkÉÉU mÉU AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMü (LLxÉ) 

23 (xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ qÉåÇ 

ÌlÉuÉåzÉ Måü ÍsÉL sÉåZÉÉÇMülÉ) Måü AlÉÑxÉÉU  xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ 

qÉåÇ SÏbÉïMüÉÍsÉMü ÌlÉuÉåzÉ MüÉ sÉåZÉÉ-eÉÉåZÉÉ CÎYuÉOûÏ mÉ®ÌiÉ Måü 

iÉWûiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü mÉËUcÉÉsÉlÉ Måü 

mÉËUhÉÉqÉ qÉåÇ ÌlÉuÉåzÉMü MüÉ ÌWûxxÉÉ xÉqÉåÌMüiÉ sÉÉpÉ AÉæU WûÉÌlÉ 

sÉåZÉÉ qÉåÇ AsÉaÉ xÉå SzÉÉïrÉÉ aÉrÉÉ Wæû|

2.2 xÉÏLTüLxÉ qÉåÇ AsmÉÉÇzÉ orÉÉeÉ qÉåÇ AlÉÑwÉÇÌaÉrÉÉåÇ MüÐ ÌlÉuÉsÉ CÎYuÉOûÏ / 

sÉÉpÉ qÉåÇ AsmÉÉÇzÉ zÉårÉUkÉÉUMüÉåÇ MüÉ ÌWûxxÉÉ zÉÉÍqÉsÉ Wæû|

2.3 AlÉÑwÉÇÌaÉrÉÉåÇ qÉåÇ AmÉlÉå mÉëÉUÇÍpÉMü ÌlÉuÉåzÉ MüÐ qÉÔsÉ xÉÇxjÉÉ MüÐ sÉÉaÉiÉ 

AÉæU AlÉÑwÉÇÌaÉrÉÉåÇ MüÐ CÎYuÉOûÏ Måü qÉÔsÉ xÉÇxjÉÉ Måü ÌWûxxÉå Måü  

oÉÏcÉ Måü AÇiÉU MüÉå xÉÉZÉ / mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ  

SÏ aÉD Wæû| 

3 ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ3 ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ

3.1 mÉëÉUÇÍpÉMü iÉÉæU mÉU ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ MüÉå MüÉsmÉÌlÉMü SU mÉU 

AÍpÉsÉåÎZÉiÉ ÌMürÉÉ aÉrÉÉ Wæû | ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ MüÉå ÌuÉSåzÉÏ 

ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ (TåüQûÉD) ²ÉUÉ mÉëirÉåMü ÌiÉqÉÉWûÏ Måü AiÉÇ qÉåÇ 

mÉëMüÉÍzÉiÉ SU mÉU mÉÑlÉ: uÉÍhÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû | mÉÑlÉ: uÉhÉïlÉ xÉå EimÉ³É 

WûÉålÉåuÉÉsÉÏ ÌuÉÌlÉqÉrÉ AiÉÇUÉåÇ MüÉå §ÉæqÉÉÍxÉMü SU mÉU sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå 

qÉåÇ qÉÉlrÉiÉÉ SåMüU AÍpÉsÉåÎZÉiÉ ÌMürÉÉ aÉrÉÉ Wæû |  

3.2 ÌuÉSåzÉÏ zÉÉZÉÉ Måü xÉÇoÉÇkÉ qÉåÇ sÉålÉSålÉ LuÉÇ zÉåwÉ MüÉå AÍpÉ³É ÌuÉSåzÉÏ 

mÉËUcÉÉsÉlÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû | LåxÉå sÉålÉ-SålÉ 

iÉjÉÉ zÉåwÉ UÉÍzÉ MüÉå oÉæÇMü (qÉÔsÉ xÉÇZrÉÉ) ²ÉUÉ ÌiÉqÉÉWûÏ AÉkÉÉU mÉU 

xÉqÉåÌMüiÉ ÌMürÉÉ aÉrÉÉ Wæû |  

3.3 pÉÉUiÉÏrÉ ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ ('TåüQûÉD') ²ÉUÉ mÉëirÉåMü 

ÌiÉqÉÉWûÏ Måü AÇiÉ qÉåÇ AÉÎxiÉrÉÉåÇ LuÉÇ SårÉiÉÉAÉåÇ (SÉålÉÉåÇ qÉÉæÌSìMü uÉ aÉæU-

qÉÉæÌSìMü iÉjÉÉ AÉMüÎxqÉMü SårÉiÉÉLÇ) MüÉ AÇiÉUhÉ EmÉsÉokÉ ÌuÉSåzÉÏ 

ÌuÉÌlÉqÉrÉ SU mÉU bÉÉåÌwÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû | ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü 

AÉrÉ LuÉÇ urÉrÉ qÉSÉåÇ MüÉå pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ Måü 

sÉåZÉÉÇMülÉ qÉÉlÉMü 11 - "ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ SUÉåÇ mÉU mÉËUuÉiÉïlÉ Måü 

mÉëpÉÉuÉ" Måü AlÉÑÃmÉ LuÉÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌlÉSåïzÉÉåÇ Måü 

AlÉÑxÉÉU, E£ü qÉÉlÉMüÉåÇ Måü AlÉÑmÉÉsÉlÉ Måü xÉÇSpÉï qÉåÇ 'TåüQûÉD' ²ÉUÉ 

mÉëMüÉÍzÉiÉ ÌiÉqÉÉWûÏ AÉæxÉiÉ SU mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|  
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 The resultant exchange gain / loss is credited / 
debited to Foreign Currency Translation Reserve.

3.4 Forward Exchange Contracts

 Premium or discount arising at the inception of 
all forward exchange contracts are amortized as 
expense or income over the life of the contract. 
Profit / Loss arising on cancellation of forward 
exchange contracts, together with unamortized 
premium or discount, if any, is recognized on the 
date of termination. Exchange differences on 
forward contracts are recognized in the Profit & 
Loss account in the reporting period in which the 
exchange rates change.

3.5 Contingent liabilities in respect of outstanding 
forward exchange contracts, guarantees, 
acceptances, endorsements and other obligations 
are stated in the balance sheet at the closing rates 
published by FEDAI.

4. Investments

4.1 Classification of investments is made as per the 
guidelines of the RBI. The entire investment portfolio 
of the Parent is classified under three categories viz. 
‘Held to Maturity (HTM)’, ‘Available for Sale (AFS)’ 
and ‘Held for Trading (HFT)’. Such classification is 
decided at the time of acquisition of securities. 

 Investments are disclosed in the Balance Sheet 
under six classifications viz: (a) Government 
securities, (b) Other approved securities, 
(c) Shares, (d) Debentures & Bonds, (e) Investments 
in Associates and (f) Others.

 4.2 In determining the acquisition cost of 
investment:

(a) Costs such as brokerage, commission etc., 
relating to securities at the time of purchase are 
charged to Profit & Loss Account.

(b) Broken period interest on debt instruments up 
to the date of acquisition / disposal is treated as 
revenue.

 mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉåuÉÉsÉå ÌuÉÌlÉqÉrÉ sÉÉpÉ / WûÉÌlÉ MüÉå, ÌuÉSåzÉÏ 

qÉÑSìÉ AÇiÉUhÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ eÉqÉÉ / lÉÉqÉå ÌMürÉÉ eÉÉLaÉÉ|

3.4 uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ 3.4 uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ 

  xÉpÉÏ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü mÉëÉUÇpÉ qÉåÇ EimÉ³É WûÉålÉåuÉÉsÉå 

mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ MüÉå urÉrÉ rÉÉ xÉÇÌuÉSÉ mÉU WûÉålÉåuÉÉsÉå AÉrÉ Måü 

ÃmÉ qÉåÇ mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ 

Måü AmÉËUzÉÉåÍkÉiÉ mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ xÉÌWûiÉ AxÉÉqÉÌrÉMü U¬ ÌMüL 

eÉÉlÉå mÉU WûÉålÉå uÉÉsÉå sÉÉpÉ / WûÉÌlÉ rÉÌS WæÇû iÉÉå ,ExÉMüÉå xÉqÉÉÎmiÉ 

iÉÉUÏZÉ mÉU qÉÉlrÉiÉÉ SÏ aÉD | uÉÉrÉSÉ xÉÇÌuÉSÉAÉåÇ mÉU ÌuÉÌlÉqÉrÉ 

AÇiÉUÉåÇ MüÉå ËUmÉÉåÌOïÇûaÉ AuÉÍkÉ, eÉWûÉð ÌuÉÌlÉqÉrÉ SU mÉËUuÉÌiÉïiÉ  

WÒûL WæÇû, sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|  

3.5 oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ, aÉÉUÇÌOûrÉÉåÇ, xuÉÏM×üÌiÉrÉÉåÇ, 

mÉ×¸ÉÇMülÉÉåÇ iÉjÉÉ AlrÉ oÉÉkrÉiÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü 

SårÉiÉÉAÉåÇ MüÉ mÉËUMüsÉlÉ TåüQûÉD ²ÉUÉ mÉëMüÉÍzÉiÉ AÇÌiÉqÉ SUÉåÇ Måü 

AlÉÑxÉÉU iÉÑsÉlÉ mÉ§É qÉåÇ ÌMürÉÉ aÉrÉÉ Wæû| 

4 ÌlÉuÉåzÉ 4 ÌlÉuÉåzÉ 

4.1 ÌlÉuÉåzÉÉåÇ MüÉ xÉÇuÉaÉÏïMüUhÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ 

Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû| oÉæÇMü MüÉ xÉÇmÉÔhÉï ÌlÉuÉåzÉ xÉÇÌuÉpÉÉaÉ 

iÉÏlÉ xÉÇuÉaÉÉåïÇ qÉåÇ ÌuÉpÉÉÎeÉiÉ ÌMürÉÉ aÉrÉÉ Wæû, AjÉÉïiÉ ‘mÉËUmÉYuÉiÉÉ Måü 

ÍsÉL kÉÉËUiÉ' (LcÉOûÏLqÉ), ‘ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ' (LLTüLxÉ), 

AÉæU ‘urÉÉmÉÉU Måü ÍsÉL EmÉsÉokÉ' (LcÉLTüOûÏ)| CxÉ mÉëMüÉU MüÉ 

uÉaÉÏïMüUhÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü AÍpÉaÉëWûhÉ Måü xÉqÉrÉ ÌlÉkÉÉïËUiÉ ÌMürÉÉ 

eÉÉiÉÉ Wæû| 

 ÌlÉuÉåzÉÉåÇ MüÉå iÉÑsÉlÉ mÉ§É qÉåÇ Nû: xÉÇuÉaÉÉåïÇ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ  

Wæû rÉjÉÉ (Mü) xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð (ZÉ) AlrÉ AlÉÑqÉÉåÌSiÉ 

mÉëÌiÉpÉÔÌiÉrÉÉð (aÉ) zÉårÉU (bÉ) ÌQûoÉåÇcÉU AÉæU oÉÊhQû (Xû) xÉWûrÉÉåaÉÏ 

xÉÇxjÉÉAÉåÇ qÉåÇ ÌlÉuÉåzÉ  (cÉ) AlrÉ

4.2 ÌlÉuÉåzÉÉåÇ MüÐ AÍkÉaÉëWûhÉ sÉÉaÉiÉ ÌlÉkÉÉïËUiÉ MüUlÉå Måü ÍsÉL:  

(Mü) mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ ZÉUÏS Måü xÉqÉrÉ ElÉxÉå xÉÇoÉÇÍkÉiÉ SsÉÉsÉÏ, 

MüqÉÏzÉlÉ AÉÌS eÉæxÉå sÉÉaÉiÉÉåÇ MüÉå sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ 

mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

(ZÉ) AÍkÉaÉëWûhÉ / ÌlÉmÉOûÉlÉ MüÐ iÉÉUÏZÉ iÉMü GhÉ ÍsÉZÉiÉÉåÇ  

mÉU ZÉÇÌQûiÉ AuÉÍkÉ orÉÉeÉ MüÉå UÉeÉxuÉ Måü ÃmÉ qÉåÇ qÉÉlÉÉ 

eÉÉiÉÉ Wæû| 
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4.3 The valuation of Investments is done in accordance 
with the guidelines issued by the RBI as under:

(a) Held to Maturity (HTM)

 Investments under Held to Maturity category are 
carried at acquisition cost, net of amortisation, 
if any. The excess of acquisition cost, if any, over 
the face value is amortized over the remaining 
period of maturity. 

 Investments in Associates are valued under 
equity method. Any diminution in the value other 
than temporary in nature is fully provided for. 

 Investment in sponsored Regional Rural Banks 
(RRB) and other Trustee Shares are valued at 
carrying cost.

 Investment in units of Venture Capital Funds 
(VCFs) made after 23.08.2006 are classified under 
HTM category for initial period of three years and 
valued at cost. After period of three years from 
date of disbursement, it will be shifted to AFS 
and marked-to-market as per RBI guidelines.

(b) Available for Sale (AFS)

 Investments classified under this category are 
marked to market on quarterly basis and valued 
as per RBI guidelines at the market rates available 
on the last day of each quarter (Balance Sheet 
date) from trades / quotes on the stock exchanges, 
prices / yields declared by the Fixed Income 
Money Market and Derivatives Association of 
India (FIMMDA). Unquoted securities are also 
valued as per the RBI guidelines. 

 The net depreciation under each category / 
classification is fully provided for, whereas the 
net appreciation, if any, is ignored. The book  
value of the individual securities does not  
undergo any change after these are valued at 
Mark-to-Market basis.

 Units of Venture Capital Funds (VCF) transferred 
from HTM category after a period of three years 
[Refer para 4.3 (a) above] are valued at Net 
Asset Value (NAV) as per the audited financial 
statements of Venture Capital Funds. In case such 

4.3 ÌlÉuÉåzÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ ÌSzÉÉÌlÉSåïzÉÉåÇ 
Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå ÌlÉqlÉuÉiÉ Wæû :

(MüMü) mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉmÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ  (LcÉ OûÏ LqÉ) (LcÉ OûÏ LqÉ) 

 mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ xÉÇuÉaÉï Måü AÇiÉaÉïiÉ ÌlÉuÉåzÉ mÉU 
AÍkÉaÉëWûhÉ sÉÉaÉiÉ, ÌlÉuÉsÉ mÉëÌiÉzÉÉåkÉlÉ, AaÉU MüÉåD Wæû iÉÉå ExÉMåü 
AÉkÉÉU mÉU ÌMürÉÉ eÉÉlÉÉ Wæû| AÇÌMüiÉ qÉÔsrÉ xÉå rÉÌS MüÉåD AÍkÉMü 
AÍkÉaÉëWûhÉ sÉÉaÉiÉ WûÉå iÉÉå ExÉå mÉËUmÉYuÉiÉÉ Måü zÉåwÉ AuÉÍkÉ qÉåÇ 
mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ qÉåÇ ÌlÉuÉåzÉ MüÉ qÉÔsrÉÉÇMülÉ CÎYuÉOûÏ mÉ®ÌiÉ 
Måü iÉWûiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| AxjÉÉrÉÏ mÉëM×üÌiÉ Måü AsÉÉuÉÉ qÉÔsrÉ qÉåÇ 
ÌMüxÉÏ pÉÏ MüqÉÏ Måü ÍsÉL mÉÔUÏ iÉUWû xÉå mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

 ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMüÉåÇ (AÉUAÉUoÉÏ) AÉæU AlrÉ lrÉÉxÉÏ zÉårÉUÉåÇ qÉåÇ 
ÌlÉuÉåzÉÉåÇ MüÉ sÉÉaÉiÉ mÉU qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 ÌSlÉÉÇMü 23.08.2006 Måü oÉÉS uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) 
qÉåÇ ÌMüL aÉL ÌlÉuÉåzÉ MüÉå iÉÏlÉ uÉwÉÉåïÇ MüÐ AÉUÇÍpÉMü AuÉÍkÉ Måü 
ÍsÉL mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) ´ÉåhÉÏ Måü iÉWûiÉ 
uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ sÉÉaÉiÉ mÉU qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| xÉÇÌuÉiÉUhÉ MüÐ ÌiÉÍjÉ xÉå iÉÏlÉ uÉwÉï MüÐ AuÉÍkÉ Måü oÉÉS 
CxÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü (AÉUoÉÏAÉD) Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU 
LLTüLxÉ uÉ oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ qÉåÇ AÇiÉËUiÉ MüU ÌSrÉÉ 
eÉÉLaÉÉ|

(ZÉZÉ) ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ (LLTüLxÉ)  ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ (LLTüLxÉ)  

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ mÉëirÉåMü mÉëÌiÉpÉÔÌiÉ §ÉæqÉÉÍxÉMü 
AÉkÉÉU mÉU oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ Wæû iÉjÉÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï 
oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU mÉëirÉåMü ÌiÉqÉÉWûÏ MüÐ AÇÌiÉqÉ ÌiÉÍjÉ 
(iÉÑsÉlÉ mÉ§É ÌiÉÍjÉ) MüÉå EmÉsÉokÉ oÉÉÄeÉÉU SUÉåÇ mÉU eÉÉå xOûÊMü 
LYxÉcÉåÇeÉÉåÇ mÉU urÉÉmÉÉU / ‘MüÉåO’û, pÉÉUiÉÏrÉ ÌlÉrÉiÉ AÉrÉ qÉÑSìÉ 
oÉÉeÉÉU AÉæU urÉÑmÉ³ÉÏ xÉÇbÉ (LTüAÉDLqÉLqÉQûÏL) ²ÉUÉ bÉÉåÌwÉiÉ 
qÉÔsrÉ / AÉrÉ Måü AÉkÉÉU mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU MüÉåOû lÉWûÏÇ MüÐ  
aÉD mÉëÌiÉpÉÔÌiÉ pÉÏ qÉÔsrÉÉÇÌMüiÉ MüÐ eÉÉiÉÏ Wæû|  

 mÉëirÉåMü ´ÉåhÉÏ / uÉaÉÏïMüUhÉ Måü iÉWûiÉ mÉëirÉåMü uÉaÉï Måü xÉÇoÉÇkÉ 
qÉåÇ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ EmÉsÉokÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU ÌlÉuÉsÉ 
qÉÔsrÉuÉ×Î®, rÉÌS MüÉåD Wæû, ExÉå lÉMüÉUÉ eÉÉiÉÉ Wæû| mÉëirÉåMü 
mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ ÌMüL eÉÉlÉå 
Måü MüÉUhÉ oÉWûÏ qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|      

 iÉÏlÉ uÉwÉÉåïÇ MüÐ AuÉÍkÉ Måü mÉ¶ÉÉiÉ (mÉæUÉ 3.3 (xÉÇSpÉï sÉåÇ) uÉåÇcÉU 
mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) qÉåÇ AÇiÉËUiÉ LcÉOûÏLqÉ ´ÉåhÉÏ Måü 
CMüÉCrÉÉåÇ MüÉå uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ 
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audited financial statements are not available 
continuously for 18 months as on the date of 
valuation, units are valued at Re. 1 per VCF.

 (c) Held for Trading (HFT)

  Investments classified under this category are 
valued at rates based on market quotations, price 
/ yields declared by FIMMDA on a weekly basis.

 The net depreciation under each security held is 
fully provided for whereas the net appreciation, 
if any, is ignored. The book value of the individual 
securities does not undergo any change after 
“marked to market”

4.4 Transfer of scrips from one category to another is 
carried on the following basis:

(a) HTM to AFS/HFT category at acquisition price/
book value. In case the investments under HTM 
category, originally placed at premium then the 
transfer is made at amortised cost and security 
shall be immediately revalued consequent to the 
transfer and resultant depreciation; if any, shall 
be provided.

(b) AFS / HFT to HTM category at lower of the book 
value or market value.

(c) AFS to HFT category or vice versa, at the carrying 
value. The accumulated depreciation, if any, to 
be transferred to the provision for depreciation 
against HFT securities and vice versa.

4.5 Non-Performing Investments Security Receipts 
issued by Securitisation / Reconstruction Company 
(SC / RC) in respect of financial assets sold by the 
Bank to the SC / RC are valued at the lower of the 
redemption value of the Security Receipt or the Net 
Book Value of the financial asset. The Investment 
is carried in the books at the price determined as 
above until its sale or realisation and on such sale or 
realisation, loss or gain is dealt with as below:

(a) If sale is at a price below Net Book Value (NBV), 
the shortfall is recognised as per Reserve Bank of 
India guidelines.

(b) If the sale is for a value higher than NBV, the 
excess provision is not reversed but utilized to 

ÌuÉuÉUhÉÉåÇ Måü AlÉÑxÉÉU ÌlÉuÉsÉ AÉÎxiÉ qÉÔsrÉ (LlÉ L uÉÏ) mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| rÉÌS 18 qÉWûÏlÉÉåÇ Måü ÍsÉL LåxÉå 
sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ EmÉsÉokÉ lÉWûÏÇ Wæû iÉÉå, CMüÉCrÉÉåÇ 
MüÉå Â. 1 mÉëÌiÉ uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉ Måü AÉkÉÉU mÉU qÉÔsrÉÉÇÌMüiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû|  

(aÉ)(aÉ) urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ (LcÉLTüOûÏ)    urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ (LcÉLTüOûÏ)    

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌlÉuÉåzÉÉåÇ MüÉå oÉÉÄeÉÉU MüÉåOû, pÉÉUiÉÏrÉ 
ÌlÉrÉiÉ AÉrÉ qÉÑSìÉ oÉÉeÉÉU LuÉÇ urÉÑimÉ³ÉÏ xÉÇbÉ (LTüAÉDLqÉLqÉQûÏL) 
²ÉUÉ bÉÉåÌwÉiÉ qÉÔsrÉ / AÉrÉ Måü AlÉÑxÉÉU xÉÉmiÉÉÌWûMü AÉkÉÉU mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 mÉëirÉåMü mÉëÌiÉpÉÔÌiÉ Måü iÉWûiÉ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÉå mÉëÉuÉkÉÉÌlÉiÉ 
ÌMürÉÉ aÉrÉÉ Wæû iÉjÉÉ qÉÔsrÉuÉ×Î®, rÉÌS MüÉåD Wæû MüÉå, lÉMüÉUÉ 
aÉrÉÉ| oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ ÌMüL eÉÉlÉå Måü oÉÉS  mÉëirÉåMü 
mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü oÉWûÏ qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|          

4.4 LMü ´ÉåhÉÏ xÉå SÕxÉUå ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÍsÉÎZÉiÉ AÉkÉÉU 4.4 LMü ´ÉåhÉÏ xÉå SÕxÉUå ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÍsÉÎZÉiÉ AÉkÉÉU 
mÉU ÌMürÉÉ eÉÉiÉÉ Wæû:mÉU ÌMürÉÉ eÉÉiÉÉ Wæû:

(Mü) AÍkÉaÉëWûhÉ qÉÔsrÉ / oÉWûÏ qÉÔsrÉ mÉU LcÉOûÏLqÉ xÉå  
LLTüLxÉ / LcÉLTüOûÏ ´ÉåhÉÏ mÉU AiÉÇUhÉ | LcÉOûÏLqÉ ´ÉåhÉÏ Måü 
iÉWûiÉ ÌlÉuÉåzÉ Måü qÉÉqÉsÉå qÉåÇ, qÉÔsÉ ÃmÉ xÉå mÉëÏÍqÉrÉqÉ mÉU UZÉÉ 
aÉrÉÉ Wæû, eÉoÉÌMü AÇiÉUhÉ mÉËUzÉÉåÍkÉiÉ sÉÉaÉiÉ mÉU ÌMürÉÉ aÉrÉÉ 
Wæû AÉæU AiÉÇUhÉ AÉæU mÉËUhÉÉqÉÏ qÉÔsrÉ¾ûÉxÉ Måü mÉËUhÉÉqÉxuÉÃmÉ 
xÉÑU¤ÉÉ MüÉ iÉÑUÇiÉ mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ eÉÉLaÉÉ; rÉÌS MüÉåD WûÉå, 
mÉëSÉlÉ ÌMürÉÉ eÉÉLaÉÉ|   

(ZÉ) oÉWûÏ qÉÔsrÉ rÉÉ oÉÉeÉÉU qÉÔsrÉ xÉå MüqÉ qÉÔsrÉ mÉU LLTüLxÉ / 
LcÉLTüOûÏ xÉå LcÉOûÏLqÉ ´ÉåhÉÏ mÉU AiÉÇUhÉ | 

(aÉ) LLTüLxÉ xÉå LcÉLTüOûÏ ´ÉåhÉÏ rÉÉ LcÉLTüOûÏ ´ÉåhÉÏ xÉå LLTüLxÉ 
qÉåÇ uÉWûlÉÏrÉ sÉÉaÉiÉ mÉU AÇiÉUhÉ| xÉÇÍcÉiÉ qÉÔsrÉ¾ûÉxÉ, rÉÌS MüÉåD 
WûÉå, MüÉå LcÉLTüOûÏ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ Måü mÉëÉuÉkÉÉlÉ 
Måü AlÉÑxÉÉU AÉæU ExÉMåü ÌuÉmÉUÏiÉ pÉÏ AÇiÉËUiÉ ÌMürÉÉ eÉÉlÉÉ Wæû|

4.5  mÉëÌiÉpÉÔÌiÉMüUhÉ / mÉÑlÉÌlÉïqÉÉïhÉ MÇümÉlÉÏ (mÉë.MÇü / mÉÑ.MÇü) MüÉå oÉæÇMü ²ÉUÉ 
oÉåcÉÏ aÉrÉÏ AlÉeÉïMü ÌlÉuÉåzÉ mÉëÌiÉpÉÔÌiÉ UxÉÏS Måü qÉÉqÉsÉå qÉåÇ mÉë.MÇü / 
mÉÑ.MÇü ²ÉUÉ eÉÉUÏ mÉëÌiÉpÉÔÌiÉ UxÉÏSÉåÇ MüÉå ElÉMåü mÉëÌiÉSårÉ qÉÔsrÉ AÉæU  
ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ qÉåÇ xÉå ÌlÉqlÉ xiÉU mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| oÉÌWûrÉÉåÇ qÉåÇ ClÉMüÉ ÌlÉuÉåzÉ EmÉrÉÑï£üÉlÉÑxÉÉU 
ÌlÉkÉÉïËUiÉ qÉÔsrÉ mÉU ClÉMåü ÌuÉ¢ürÉ rÉÉ uÉxÉÔsÉÏ iÉMü ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU 
LåxÉå ÌuÉ¢ürÉ / uÉxÉÔsÉÏ mÉU WûÉÌlÉ rÉÉ sÉÉpÉ ÌlÉqlÉÉlÉÑxÉÉU mÉåzÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû:-

(Mü) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ (LlÉoÉÏuÉÏ) xÉå MüqÉ qÉÔsrÉ mÉU Wæû iÉÉå, 
iÉixÉÇoÉÇkÉÏ MüqÉÏ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU 
qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|  

(ZÉ)  rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ xÉå EŠ qÉÔsrÉ mÉU Wæû iÉÉå, 
AÌiÉËU£ü mÉëÉuÉkÉÉlÉ MüÉå uÉÉmÉxÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû oÉÎsMü  
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meet shortfall / loss on account of sale of other 
financial assets to SC / RC. 

4.6 Non-Performing Investments Securities included in 
any of three categories where interest / principal 
is in arrears for a specified period, are classified as 
Non-Performing Investment. Interest Income on 
such securities is not reckoned and appropriate 
depreciation / provision in value of Investments 
is made. Depreciation in respect of such Non-
Performing Investments is not set off against 
appreciation in other performing securities.

4.7	 Profit	on	Sale	of	Investments

 Profit on Sale of Investments in respect of ‘Available 
for Sale’ and ‘Held for Trading’ categories is 
recognized in Profit & Loss Account.

 Profit on Sale of Investments in respect of ‘Held 
to Maturity’ category is first taken to the Profit 
& Loss Account and an equivalent amount of 
Profit is appropriated to the Capital Reserve (net 
of taxes and amount required to be transferred to 
Statutory Reserve).

 Loss on Sale of Investments in all the three categories 
is recognized in Profit & Loss Account.

4.8 Accounting for Repo / Reverse Repo and Liquidity 
Adjustment Facility (LAF)

 Securities sold  /purchased with an agreement to 
repurchase / resale on the agreed terms under Repo/ 
Reverse Repo including LAF with RBI are recognized 
as Borrowing / Lending. 

 Securities sold under Repo are continued to be 
shown under investments and Securities purchased 
under Reverse Repo are not included in investments. 
Costs and revenues are accounted for as interest 
expenditure / income, as the case may be.

5. Derivative contracts

 The Bank (Parent) deals in Interest Rate Swaps and 
Currency Derivatives. The Interest Rate Derivatives 
dealt by the Bank (Parent) are Rupee Interest Rate 
Swaps, Cross Currency Interest Rate Swaps and 
Forward Rate Agreements. Currency Derivatives dealt 
by the Bank (Parent) are Options and Currency Swaps.

mÉë.MÇü / mÉÑ.MÇü MüÉå AlrÉ ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü ÌuÉ¢ürÉ xÉå 
WûÉålÉåuÉÉsÉÏ MüqÉÏ / WûÉÌlÉ MüÐ mÉÔÌiÉï Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû|  

4.6 iÉÏlÉÉåÇ qÉåÇ xÉå ÌMüxÉÏ pÉÏ ´ÉåhÉÏ qÉåÇ zÉÉÍqÉsÉ ÌMüL aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü 
qÉÉqÉsÉå qÉåÇ eÉWûÉð orÉÉeÉ / qÉÔsÉ UÉÍzÉ LMü ÌlÉkÉÉïËUiÉ AuÉÍkÉ Måü ÍsÉL 
oÉMüÉrÉÉ Wæû, ExÉå AlÉeÉïMü ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû| LåxÉå mÉëÌiÉpÉÔÌiÉrÉÉåÇ mÉU orÉÉeÉ AÉrÉ MüÐ aÉhÉlÉÉ lÉWûÏÇ MüÐ eÉÉiÉÏ Wæû 
iÉjÉÉ ÌlÉuÉåzÉÉåÇ Måü qÉÔsrÉ mÉU AÉuÉzrÉMü ¾ûÉxÉ / mÉëÉuÉkÉÉlÉ oÉlÉÉrÉÉ eÉÉiÉÉ 
Wæû| LåxÉå AlÉeÉïMü ÌlÉuÉåzÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ MüÉå AlrÉ AeÉïMü 
AÉÎxiÉrÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉuÉ×Î® xÉå mÉëÌiÉiÉÑsÉlÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû|  

4.7 ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ   4.7 ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ   

  ‘ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ’ iÉjÉÉ ‘urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ’ ´ÉåÍhÉrÉÉåÇ Måü 
iÉWûiÉ ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå Måü ÃmÉ qÉåÇ 
mÉWûcÉÉlÉÉ eÉÉiÉÉ Wæû|

 ‘mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ’ ´ÉåhÉÏ Måü xÉÇoÉÇkÉ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ 
mÉU EmÉsÉokÉ sÉÉpÉ MüÉå mÉëÉjÉÍqÉMü iÉÉæU mÉU sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ ÍsÉrÉÉ 
eÉÉiÉÉ Wæû iÉjÉÉ sÉÉpÉ MüÐ xÉqÉiÉÑsrÉ UÉÍzÉ MüÉå mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ 
(MüU uÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ MüÉå AÇiÉËUiÉ MüÐ eÉÉlÉåuÉÉsÉÏ UÉÍzÉ MüÉ ÌlÉuÉsÉ) 
qÉåÇ ÌuÉÌlÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 xÉpÉÏ iÉÏlÉÉåÇ ́ ÉåÍhÉrÉÉåÇ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU WûÉÌlÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ 
ZÉÉiÉå Måü ÃmÉ qÉåÇ mÉWûcÉÉlÉÉ eÉÉiÉÉ Wæû|  

4.8 UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ xÉÑÌuÉkÉÉ 4.8 UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ xÉÑÌuÉkÉÉ 
(LsÉLLTü) : (LsÉLLTü) : 

 AÉUoÉÏAÉD Måü xÉÉjÉ LsÉLLTü xÉÌWûiÉ UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå Måü iÉWûiÉ 
xÉWûqÉiÉ zÉiÉÉåïÇ mÉU mÉÑlÉZÉïUÏS / mÉÑlÉÌoÉï¢üÏ WåûiÉÑ MüUÉU Måü xÉÉjÉ ZÉUÏSÏ / 
oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ mÉÑlÉ: ZÉUÏS MüÉå EkÉÉU Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ 
ÌSrÉÉ eÉÉiÉÉ Wæû|

 UåmÉÉå Måü iÉWûiÉ oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå ÌlÉuÉåzÉ Måü iÉWûiÉ ÌSZÉÉrÉÉ 
eÉÉiÉÉ Wæû AÉæU mÉëÌiÉuÉiÉÏï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå 
ÌlÉuÉåzÉ qÉåÇ zÉÉÍqÉsÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû| rÉjÉÉÎxjÉÌiÉ AlÉÑxÉÉU sÉÉaÉiÉ 
AÉæU UÉeÉxuÉ MüÐ aÉhÉlÉÉ orÉÉeÉ urÉrÉ / AÉrÉ Måü ÃmÉ qÉåÇ MüÐ  
eÉÉiÉÏ Wæû| 

5  urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ5  urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ

  oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ AÉæU qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉåÇ 
MüÉ MüÉUÉåoÉÉU MüUiÉÉ Wæû| oÉæÇMü ²ÉUÉ urÉuÉWûÉU ÌMürÉå eÉÉ UWåû orÉÉeÉ SU 
urÉÑimÉ³ÉÏ ¢üqÉzÉÈ ÃmÉrÉÉ orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ, mÉUxmÉU sÉålÉSålÉ MüÐ  
ASsÉÉ-oÉSsÉÏ AÉæU uÉÉrÉSÉ SU MüUÉU Wæû| oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) ²ÉUÉ  
MüÉUÉåoÉÉU MüÐ eÉÉ UWûÏ qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉÇ ¢üqÉzÉ: ÌuÉMüsmÉ AÉæU qÉÑSìÉ MüÐ 
ASsÉÉ-oÉSsÉÏ Wæû|
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 Such derivative contracts are valued as under:

(a) Derivative contracts dealt for trading are valued 
on mark-to-market basis, net depreciation is 
recognized, while net appreciation is ignored.

(b) Derivative contracts undertaken for hedging are:

(i) Derivative contracts designated as hedges 
are not marked to market, unless their 
underlying asset is marked to market.

(ii) Income / Expenditure is recognized on 
accrual basis for Hedging Swaps..

6.      Advances

6.1 Advances are classified as Performing and 
Non-Performing Assets in accordance with the 
prudential norms issued by RBI. 

6.2 Advances are classified into Standard, Sub-
Standard, Doubtful and Loss assets borrower-wise.

6.3 Provisions for Domestic Advances are made 
for Performing / Non-Performing Advances in 
accordance with the RBI Guidelines.

6.4 Provisions for Performing / Non-Performing 
advances with foreign branches are made as 
per regulations of host country or according to 
the norms prescribed by RBI, whichever is more 
stringent.

6.5 Advances stated in the Balance Sheet are net 
of provisions made for Non-Performing Assets, 
claims received from Credit Guarantee Institutions 
and rediscount.

6.6 Recoveries in Non-Performing Advances are 
apportioned first towards charges and interest, 
thereafter towards principal. Recovery in NPA 
accounts which are settled under OTS, through 
NCLT Resolution and which are Prudentially/ 
Technically Written-off including Accounts 
covered by Government Guarantees / Subsidy 
where the recoveries are adjusted in the order of 
Principal, Charges and Interest.

6.7 In case of financial assets sold to SC / RC, the 
valuation and income recognition are done as per 
RBI guidelines.

 LåxÉå urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå ÌlÉqlÉÉlÉÑxÉÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû :  

(Mü) urÉÉmÉÉU Måü ÍsÉL mÉërÉÉåaÉ MüÐ eÉÉlÉåuÉÉsÉÏ urÉÑimÉÍ³ÉrÉÉåÇ MüÉå oÉÉÄeÉÉU 
Måü ÍsÉL AÇÌMüiÉ AÉkÉÉU mÉU qÉÔsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU  
ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉiÉÏ Wæû iÉjÉÉ ÌlÉuÉsÉ 
qÉÔsrÉuÉ×Î® MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû|

(ZÉ) oÉcÉÉuÉ-urÉuÉxjÉÉ Måü ÍsÉL EmÉrÉÉåaÉ qÉåÇ sÉÉrÉÏ eÉÉ UWûÏ urÉÑimÉ³ÉÏ 
xÉÇÌuÉSÉLÇ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

(i)   urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå oÉcÉÉuÉ-urÉuÉxjÉÉ Måü ÃmÉ 
qÉåÇ oÉÉeÉÉU Måü ÍsÉL AÌMÇüiÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû, eÉoÉ  
iÉMü ÌMü AÉkÉÉUpÉÔiÉ AÉÎxiÉrÉÉÇ oÉÉeÉÉU Måü ÍsÉL  
AÌMÇüiÉ MüÐ aÉD WûÉåÇ|

(ii)  oÉcÉÉuÉ-urÉuÉxjÉÉ ASsÉÉ-oÉSsÉÏ Måü ÍsÉL AÉrÉ / urÉrÉ 
MüÉå EmÉÍcÉiÉ AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû| 

6  AÌaÉëqÉ6  AÌaÉëqÉ

6.1 AÌaÉëqÉÉåÇ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQû Måü AlÉÑxÉÉU AeÉïMü AÉæU AlÉeÉïMü AÉÎxiÉrÉÉåÇ Måü ÃmÉ qÉåÇ 
uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

6.2 AÌaÉëqÉ MüÉå EkÉÉUMüiÉÉï uÉÉU qÉÉlÉMü, AuÉqÉÉlÉMü, xÉÇÌSakÉ iÉjÉÉ WûÉÌlÉ 
AÉÎxiÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

6.3 AeÉïMü / AlÉeÉïMü AÌaÉëqÉ Måü ÍsÉL pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU bÉUåsÉÔ AÌaÉëqÉ WåûiÉÑ  mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

6.4 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü AeÉïMü / AlÉeÉïMü AÌaÉëqÉ Måü ÍsÉL 
mÉëÉuÉkÉÉlÉ qÉåeÉoÉÉlÉ SåzÉ Måü ÌuÉÌlÉrÉqÉ rÉÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ 
ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQû, eÉÉå pÉÏ AÍkÉMü MüÄQåû WæÇû, ExÉMåü AlÉÑxÉÉU ÌMürÉÉ 
eÉÉiÉÉ Wæû| 

6.5 iÉÑsÉlÉ mÉ§É qÉåÇ uÉÍhÉïiÉ AÌaÉëqÉ AlÉeÉïMü AÉÎxiÉrÉÉð, ¢åüÌQûOû aÉÉUÇOûÏ 
xÉÇxjÉÉlÉÉåÇ xÉå mÉëÉmiÉ SÉuÉå AÉæU mÉÑlÉpÉÑïlÉÉD Måü ÍsÉL ÌMüL aÉL 
mÉëÉuÉkÉÉlÉÉåÇ Måü ÌlÉuÉsÉ WæÇû|

6.6 AlÉeÉïMü AÌaÉëqÉÉåÇ qÉåÇ uÉxÉÔÍsÉrÉÉåÇ MüÉå mÉWûsÉå mÉëpÉÉUÉåÇ AÉæU orÉÉeÉ 
Måü ÃmÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû, ExÉMåü oÉÉS qÉÔsÉkÉlÉ Måü 
ÍsÉL xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ, eÉÉå 
LlÉxÉÏLsÉOûÏ xÉÇMüsmÉ Måü qÉÉkrÉqÉ xÉå AÉåOûÏLxÉ Måü iÉWûiÉ ÌlÉmÉOûÉL 
aÉL WæÇû AÉæU ÎeÉlWåÇû ÌuÉuÉåMümÉÔhÉï / iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå 
qÉåÇ QûÉsÉ ÌSrÉÉ aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ xÉUMüÉUÏ aÉÉUÇOûÏ / xÉÎoxÉQûÏ ²ÉUÉ 
MüuÉU ÌMüL aÉL ZÉÉiÉå pÉÏ zÉÉÍqÉsÉ WæÇû eÉWûÉÇ uÉxÉÔsÉÏ qÉÔsÉkÉlÉ, zÉÑsMü 
AÉæU orÉÉeÉ Måü ¢üqÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ MüÐ eÉÉiÉÏ Wæû|

6.7 mÉëÌiÉpÉÔÌiÉMüUhÉ MÇümÉlÉÏ / mÉÑlÉÌlÉïqÉÉhÉ MÇümÉlÉÏ MüÉå oÉåcÉÏ aÉrÉÏ ÌuÉ¨ÉÏrÉ 
AÉÎxiÉrÉÉåÇ Måü qÉÉqÉsÉå qÉåÇ, qÉÔsrÉÉÇMülÉ, AÉrÉ ÌlÉkÉÉïUhÉ CirÉÉÌS 
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû|
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6.8 In addition to the specific provision on NPAs, 
general provisions are also made for standard 
assets as per extant RBI Guidelines.

7. Fixed Assets

7.1 The premises of the Bank include freehold and 
leasehold properties. All the Fixed Assets are 
capitalized based on the date of put to use. 

7.2. Land and Premises are stated at revalued cost and 
other fixed assets are stated at historical cost. The 
appreciation on revaluation, if any, is credited to 
the ‘Revaluation Reserve’ Account. Depreciation / 
Amortization attributable to the enhanced value 
have been debited to the Profit & Loss account. 
Equivalent amount has been transferred from 
Revaluation Reserve to Revenue Reserve.  

8. Depreciation

8.1 Parent

8.1.1 Depreciation method is on Straight Line Method, 
for all Assets based on life span of the assets.. 

8.1.2 The life span of the assets is defined as per Part 
C Schedule II of the Companies Act, 2013 other 
than Software/ Intangibles, Servers, Electrical 
Equipments and Motor Vehicles..  

8.1.3 Estimated life span of the assets adopted by the 
bank for different class of assets is as under:

Sl No Type of asset Estimated life span
i Free hold  Buildings 60 Years
ii A) Lease hold Land Lease period

B) Lease hold 
     Building

Lower of lease 
period or 60 Years.

iii Furniture & Fixtures 10 Years
iv A)Electronic 

Equipment:
Televisions, 
Projectors, 
Refrigerators, etc., 
and Security Gadgets 
like CCTV Access 
Control System, 
Fire Alarm System, 
Note Counting, Note 
Sorting Machines, 
ATMs etc.

5 Years

6.8 LlÉmÉÏL mÉU ÌlÉÌSï¹ mÉëÉuÉkÉÉlÉ Måü AsÉÉuÉÉ, pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü 
(AÉUoÉÏAÉD) Måü qÉÉæeÉÔSÉ ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü 
ÍsÉL xÉÉqÉÉlrÉ mÉëÉuÉkÉÉlÉ pÉÏ ÌMüL aÉL WæÇû| 

7   AcÉsÉ AÉÎxiÉrÉÉÇ7   AcÉsÉ AÉÎxiÉrÉÉÇ

7.1  oÉæÇMü Måü mÉËUxÉU qÉåÇ qÉÑ£ü pÉÔÍqÉ AÉæU mÉ–åûuÉÉsÉÏ pÉÔ xÉÇmÉÌ¨É SÉålÉÉåÇ 
zÉÉÍqÉsÉ WæÇû| xÉpÉÏ AcÉsÉ AÉÎxiÉrÉÉåÇ MüÉ mÉÔðeÉÏMüUhÉ, CxiÉåqÉÉsÉ WåûiÉÑ 
zÉÑÃ MüÐ aÉD ÌiÉÍjÉ Måü AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| 

7.2  pÉÔÍqÉ AÉæU mÉËUxÉU MüÉå mÉÑlÉqÉÔïsrÉÉÇÌMüiÉ qÉÔsrÉ mÉU AÉæU AlrÉ 
AcÉsÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉå LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉU EÎssÉÎZÉiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| mÉÑlÉïqÉÔsrÉÉÇMülÉ mÉU qÉÔsrÉ uÉ×Î®, rÉÌS MüÉåD WûÉå iÉÉå, ExÉå 
'mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ' ZÉÉiÉå qÉåÇ eÉqÉÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 
xÉÇuÉÍkÉïiÉ qÉÔsrÉ Måü MüÉUhÉ WûÉålÉåuÉÉsÉå qÉÔsrÉ¾ûÉxÉ / mÉËUzÉÉåkÉlÉ MüÉå 
sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå Måü lÉÉqÉå ÌMürÉÉ aÉrÉÉ Wæû| xÉqÉiÉÑsrÉ UÉÍzÉ 
mÉÑlÉqÉÔïsrÉÉÇÌMüiÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ xÉå UÉeÉxuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ 
AÇiÉËUiÉ MüÐ aÉD Wæû|            

8] qÉÔsrÉ¾ûÉxÉ 8] qÉÔsrÉ¾ûÉxÉ 

8.1 qÉÔsÉ xÉÇxjÉÉ8.1 qÉÔsÉ xÉÇxjÉÉ

8.1.1  AÉÎxiÉrÉÉåÇ Måü eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU xÉpÉÏ AÉÎxiÉrÉÉåÇ Måü ÍsÉL, 
AÉÎxiÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ xÉÏkÉÏ UåZÉÉ mÉ®ÌiÉ Måü AÉkÉÉU mÉU Wæû|

8.1.2 AÉÎxiÉrÉÉåÇ MüÉ eÉÏuÉlÉMüÉsÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 Måü pÉÉaÉ  
xÉÏ AlÉÑxÉÔcÉÏ II Måü AlÉÑxÉÉU xÉÊnOûuÉårÉU / AqÉÔiÉï, xÉuÉïU, ÌuÉ±ÑiÉ 
EmÉMüUhÉ AÉæU qÉÉåOûU uÉÉWûlÉÉåÇ Måü AsÉÉuÉÉ mÉËUpÉÉÌwÉiÉ ÌMürÉÉ aÉrÉÉ Wæû|

8.1.3 ÌuÉÍpÉ³É uÉaÉï MüÐ AÉÎxiÉrÉÉåÇ Måü ÍsÉL oÉæÇMü ²ÉUÉ AmÉlÉÉD aÉD 
AÉÎxiÉrÉÉåÇ MüÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉMüÉsÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

¢ü. xÉÇ. ¢ü. xÉÇ. AÉÎxiÉ MüÉ mÉëMüÉU AÉÎxiÉ MüÉ mÉëMüÉU AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉ MüÉsÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉ MüÉsÉ 
i mÉÔhÉï xuÉÉÍqÉiuÉ uÉÉsÉÉ pÉuÉlÉ  60 uÉwÉï
ii L) mÉ–ûÉkÉÉËUiÉ pÉÔÍqÉ mÉ–ûÉ AuÉÍkÉ

oÉÏ) mÉ–ûÉkÉÉËUiÉ pÉuÉlÉ mÉ–ûÉ AuÉÍkÉ xÉå MüqÉ rÉÉ 
60 uÉwÉï

iii TülÉÏïcÉU LuÉÇ ÌTüYxcÉU 10 uÉwÉï 

iv L) CsÉåYOíûÉåÌlÉMü EmÉMüUhÉ: L) CsÉåYOíûÉåÌlÉMü EmÉMüUhÉ: 
OåûsÉÏÌuÉeÉlÉ, mÉëÉåeÉåYOûU, 
UåÌTëüeÉUåOûU AÉÌS AÉæU 
xÉÑU¤ÉÉ aÉæeÉåOû eÉæxÉå 
xÉÏxÉÏOûÏuÉÏ LYxÉåxÉ MÇüOíûÉåsÉ 
ÍxÉxOûqÉ, TüÉrÉU AsÉÉqÉï 
ÍxÉxOûqÉ, lÉÉåOû MüÉEÇÌOÇûaÉ, 
lÉÉåOû xÉÊÌOïÇûaÉ qÉzÉÏlÉ, 
LOûÏLqÉ AÉÌS|.

5 uÉwÉï 
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B) Electrical 
Equipment:
Water Cooler, 
Grinder, Mixer 
Grinder, Water 
Purifiers, Stabilizers, 
Fans etc.

8 Years

C) Electrical Fixtures:
Like LED / Tube light 
Fixtures, etc.

10 years

v Computers 3 Years

vi Servers 5 years

vii Motor Vehicles 5 years

 The change in rates (based on life span) of 

depreciation is applied effective from 01-04-2020. 

8.1.4 Software / Intangible Assets are amortized over 

5 years.

8.1.5 If the item is put to use for 180 days and above 

in the year of acquisition, 100% depreciation will 

be charged for the concerned financial year. If the 

asset is put to use for less than 180 days in the 

year of acquisition, 50% depreciation is be charged 

for the concerned financial year.

8.1.6 5% of the Original cost price will be residual value 

in case of the assets having useful life 8 years and 

above.  `5/- of the Original cost price is residual 

value for other assets.

8.1.7 Premium paid on leasehold properties is charged 

off over the lease period or life span of relevant 

asset whichever is earlier. Cost of leasehold land 

and leasehold improvements are amortised over 

the period of lease or life span of relevant assets 

which ever is lower.

8.1.8 In respect of fixed assets held at foreign offices, 

depreciation is provided as per the regulations / 

norms of the respective countries

8.1.9 Lease payments including cost escalation for 

assets taken on operating lease are recognised in 

the Profit and Loss Account over the lease term in 

accordance with the AS 19 (Leases) issued by ICAI.

oÉÏ) CsÉåYOíûÏMüsÉ EmÉMüUhÉ:oÉÏ) CsÉåYOíûÏMüsÉ EmÉMüUhÉ:

uÉÉOûU MÔüsÉU, aÉëÉCÇQûU, 
ÍqÉYxÉU aÉëÉCÇQûU, uÉÉOûU 
mrÉÔUÏTüÉrÉU, xOåûoÉsÉÉCeÉxÉï, 
mÉÇZÉå AÉÌS| 

8 uÉwÉï

xÉÏ) CsÉåYOíûÏMüsÉ xÉÏ) CsÉåYOíûÏMüsÉ 
ÌTüYxcÉU:ÌTüYxcÉU:

eÉæxÉå LsÉDQûÏ / šÔoÉ 
sÉÉCOû ÌTüYxcÉU CirÉÉÌS|

10 uÉwÉï 

v MÇümrÉÔOûU 3 uÉwÉï 

vi xÉuÉïU 5 uÉwÉï 

vii qÉÉåOûU aÉÉÄQûÏ 5 uÉwÉï 

 ÌSlÉÉÇMü 01-04-2020  xÉå qÉÔsrÉ¾ûÉxÉ MüÐ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ 

(eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU) mÉëpÉÉuÉÏ Wæû|

8.1.4  xÉÊnOûuÉårÉU / AqÉÔiÉï AÉÎxiÉ 5 uÉwÉÉåïÇ qÉåÇ mÉËUzÉÉåÍkÉiÉ MüÐ eÉÉiÉÏ Wæû|

8.1.5  rÉÌS AÍkÉaÉëWûhÉ uÉwÉï qÉåÇ AÉÎxiÉ MüÉ EmÉrÉÉåaÉ 180 ÌSlÉ AÉæU ExÉxÉå 

AÍkÉMü Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉL 

100% qÉÔsrÉ¾ûÉxÉ mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉLaÉÉ| rÉÌS AÍkÉaÉëWûhÉ uÉwÉï qÉåÇ 

AÉÎxiÉ  MüÉ EmÉrÉÉåaÉ 180 ÌSlÉÉåÇ xÉå MüqÉ xÉqÉrÉ Måü ÍsÉL ÌMürÉÉ 

eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ ÌuÉ¨É uÉwÉï Måü ÍsÉL 50% qÉÔsrÉ¾ûÉxÉ mÉëpÉÉËUiÉ 

ÌMürÉÉ eÉÉLaÉÉ|

8.1.6  8 uÉwÉï AÉæU ExÉxÉå AÍkÉMü EmÉrÉÉåaÉÏ eÉÏuÉlÉ AuÉÍkÉ uÉÉsÉÏ AÉÎxiÉ 

Måü qÉÉqÉsÉå qÉåÇ qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ MüÉ 5% AuÉÍzÉ¹ qÉÔsrÉ WûÉåaÉÉ| AlrÉ 

AÉÎxiÉrÉÉåÇ Måü ÍsÉL AuÉÍzÉ¹ qÉÔsrÉ qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ MüÉ `5/- WûÉåaÉÉ|

8.1.7  mÉ–ûÉkÉÉËUiÉ xÉÇmÉÌ¨ÉrÉÉåÇ mÉU mÉëS¨É mÉëÏÍqÉrÉqÉ MüÉå mÉ–ûÉ AuÉÍkÉ rÉÉ 

mÉëÉxÉÇÌaÉMü AÉÎxiÉ Måü eÉÏuÉlÉ MüÉsÉ, eÉÉå pÉÏ mÉWûsÉå WûÉå, mÉU mÉëpÉÉËUiÉ 

ÌMürÉÉ eÉÉiÉÉ Wæû| mÉ–ûÉkÉÉËUiÉ pÉÔÍqÉ MüÐ sÉÉaÉiÉ AÉæU mÉ–ûÉkÉÉËUiÉ 

xÉÑkÉÉUÉåÇ MüÉå mÉ–åû MüÐ AuÉÍkÉ rÉÉ mÉëÉxÉÇÌaÉMü mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü eÉÏuÉlÉ 

MüÉsÉ qÉåÇ eÉÉå pÉÏ MüqÉ WûÉå,Måü ÍsÉL mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

8.1.8 ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ qÉåÇ kÉÉËUiÉ AcÉsÉ AÉÎxiÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ, 

xÉÇoÉÇÍkÉiÉ SåzÉÉåÇ Måü ÌuÉÌlÉrÉqÉÉåÇ/qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU qÉÔsrÉ¾ûÉxÉ 

mÉëSÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

8.1.9 AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ LLxÉ 19 (mÉ–åû) Måü AlÉÑxÉÉU mÉËUcÉÉsÉlÉ 

WåûiÉÑ mÉ–åû mÉU sÉÏ aÉD AÉÎxiÉrÉÉåÇ Måü ÍsÉL sÉÉaÉiÉ uÉ×Î® xÉÌWûiÉ mÉ–ûÉ 

pÉÑaÉiÉÉlÉ mÉ–ûÉ AuÉÍkÉ xÉå AÍkÉMü MüÉå sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ 

qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|
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8.2 Subsidiaries:

(a) Fixed Assets of the domestic subsidiaries are 
depreciated as provided in the Schedule II of 
the Companies Act, 2013. 

(b) Intangible assets comprising of software 
purchase / developed and licensing cost are 
depreciated on straight-line method over the 
useful life of the software upto a maximum 
of 3 years commencing from the date on 
which software is first utilized.

(c) In respect of leased assets, depreciation 
is charged either as per the method and 
rates prescribed under the Companies Act, 
2013 or in the ratio of lease rentals accrued 
during the year to lease rentals for the entire 
primary / secondary period of the lease, as per 
agreements, whichever is higher.

9. Impairment of Assets

 An assessment is made at each balance sheet 
date whether there is any indication that an 
asset is impaired. If any such indication exists, an 
estimate of the recoverable amount is made and 
impairment loss, if any, is provided for.

10 Revenue Recognition

 Income and expenditure are generally accounted 
on accrual basis, except the following:

(a) Interest on Non-Performing advances and 
Non-Performing Investments is recognized as 
per norms laid down by the RBI.

(b) Interest on Overdue Bills, Commission (other 
than Government business & Commission 
for LC BG), Exchange, Brokerage and rent on 
lockers is accounted on realization. Dividend 
is accounted when the right to receive the 
same is established.  

(c) As regards Bank’s foreign offices, income and 
expenditure are recognised as per the local 
laws of the country in which the respective 
foreign office is located.

(d) In case of suit filed accounts, related legal and 
other expenses incurred are charged to Profit 
& Loss Account and on recovery, the same are 
accounted as Income.

8.2  8.2  AlÉÑwÉÇaÉrÉÊ:AlÉÑwÉÇaÉrÉÊ:

 (Mü) MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 MüÐ AlÉÑxÉÔcÉÏ II Måü AlÉÑxÉÉU 
bÉUåsÉÔ xÉWûÉrÉMü MÇümÉÌlÉrÉÉåÇ MüÐ AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÉ 
qÉÔsrÉ¾ûÉxÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

(ZÉ) xÉÊnOûuÉårÉU MüÐ ZÉUÏS / ÌuÉMüÍxÉiÉ AÉæU sÉÉCxÉåÇÍxÉÇaÉ sÉÉaÉiÉ 
uÉÉsÉÏ AqÉÔiÉï xÉÇmÉÌ¨ÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ xÉÏkÉå - sÉåZÉÉ mÉ®ÌiÉ 
AÉkÉÉU mÉU xÉÉnOûuÉårÉU Måü EmÉrÉÉåerÉ eÉÏuÉlÉ Måü AlÉÑxÉÉU, 
ExÉ xÉÊnOûuÉårÉU Måü mÉëjÉqÉ AmÉrÉÉåaÉ xÉå AÍkÉMüiÉqÉ 3 uÉwÉÉåïÇ 
Måü ÍsÉL qÉÔsÉ WûÉÍxÉsÉ ÌMürÉÉ eÉÉiÉÉ Wæûû| 

(aÉ) mÉ–åûSÉUÏ xÉÇmÉÌ¨ÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ 2013 
Måü iÉWûiÉ ÌlÉkÉÉïËUiÉ mÉ®ÌiÉ AÉæU SUÉåÇ mÉU rÉÉ MüUÉUÉåÇ Måü 
AlÉÑxÉÉU mÉOûuÉÉUÏ MüÐ mÉÔUÏ mÉëÉjÉÍqÉMü AjÉuÉÉ Ì²iÉÏrÉMü 
AuÉÍkÉ Måü ÍsÉL mÉ–åûSÉUÏ ÌMüUÉrÉÉåÇ MüÉå uÉwÉï Måü SÉæUÉlÉ xÉÇÍcÉiÉ 
mÉ–åûSÉUÏ ÌMüUÉrÉÉåÇ MüÉ AlÉÑmÉÉiÉ SÉålÉÉåÇ qÉåÇ xÉå eÉÉå AÍkÉMü WûÉå, 
ExÉ mÉU ÌMürÉÉ eÉÉiÉÉ Wûû|

9 AÉÎxiÉrÉÉåÇ MüÉ ¾ûÉxÉ9 AÉÎxiÉrÉÉåÇ MüÉ ¾ûÉxÉ

  mÉëirÉåMü iÉÑsÉlÉ mÉ§É ÌiÉÍjÉ mÉU rÉWû qÉÔsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü 
YrÉÉ MüÉåD xÉÇMåüiÉ Wæû ÌMü MüÉåD xÉÇmÉÌ¨É ¾ûÉxÉqÉÉlÉ Wæû| rÉÌS LåxÉÉ 
MüÉåD xÉÇMåüiÉ qÉÉæeÉÔS Wæû, iÉÉå uÉxÉÔsÉÏ rÉÉåarÉ UÉÍzÉ MüÉ AlÉÑqÉÉlÉ 
sÉaÉÉrÉÉ eÉÉiÉÉ Wæû AÉæU ¾ûÉxÉqÉÉlÉ AÉÎxiÉ , rÉÌS MüÉåD WûÉå, Måü ÍsÉL 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

10 UÉeÉxuÉ ÌlÉkÉÉïUhÉ 10 UÉeÉxuÉ ÌlÉkÉÉïUhÉ 

     ÌlÉqlÉÍsÉÎZÉiÉ MüÉå NûÉåÄQûMüU AÉrÉ AÉæU urÉrÉ MüÉ ÌWûxÉÉoÉ AÉqÉ iÉÉæU 
mÉU EmÉcÉrÉ Måü AÉkÉÉU mÉU sÉaÉÉrÉÉ eÉÉiÉÉ Wæû:

(Mü) AÌaÉëqÉ AÉæU AlÉeÉïMü ÌlÉuÉåzÉ mÉU orÉÉeÉ MüÐ mÉWûcÉÉlÉ 
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
MüÐ eÉÉiÉÏ Wæû| 

(ZÉ) AÌiÉSårÉ ÌoÉsÉÉåÇ mÉU orÉÉeÉ, MüqÉÏzÉlÉ (LsÉxÉÏ oÉÏeÉÏ Måü  
ÍsÉL xÉUMüÉUÏ urÉuÉxÉÉrÉ AÉæU MüqÉÏzÉlÉ Måü AsÉÉuÉÉ), 
ÌuÉÌlÉqÉrÉ, oÉëÉåMüUåeÉ AÉæU sÉÊMüUÉåÇ mÉU ÌMüUÉL MüÐ uÉxÉÔsÉÏ 
mÉU sÉåZÉÉoÉ® ÌMürÉÉ eÉÉiÉÉ Wæû| sÉÉpÉÉÇzÉ MüÉå sÉåZÉÉoÉ® iÉoÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû eÉoÉ CxÉå mÉëÉmiÉ MüUlÉå MüÉ AÍkÉMüÉU xjÉÉÌmÉiÉ  
WûÉå eÉÉL |

(aÉ)  eÉWûÉÇ iÉMü oÉæÇMü Måü ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ MüÉ xÉÇoÉÇkÉ Wæû, AÉrÉ 
AÉæU urÉrÉ MüÉå ExÉ SåzÉ Måü xjÉÉlÉÏrÉ MüÉlÉÔlÉÉåÇ Måü AlÉÑxÉÉU 
qÉÉlrÉiÉÉ mÉëÉmiÉ WûÉåiÉÏ Wæû eÉWûÉÇ xÉÇoÉÇÍkÉiÉ ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉ 
ÎxjÉiÉ Wæû| 

(bÉ) qÉÑMüSqÉÉ SÉrÉU ZÉÉiÉÉåÇ Måü qÉÉqÉsÉå qÉåÇ, xÉÇoÉÇÍkÉiÉ MüÉlÉÔlÉÏ  
AÉæU AlrÉ ZÉcÉÉåïÇ MüÉå sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ sÉaÉÉrÉÉ 
eÉÉiÉÉ Wæû AÉæU uÉxÉÔsÉÏ mÉU ElWåÇû AÉrÉ Måü ÃmÉ qÉåÇ SeÉï ÌMürÉÉ 
eÉÉiÉÉ Wæû|    
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11 Life Insurance Company:

(a) Premium

 Premium is recognised as income when due 
from policy holders, if there is a reasonable 
certainty of collectability. For unit linked 
business, income is recognized when the units 
are allocated. Premium on lapsed policies 
is recognized as income when such policies 
are reinstated. Premiums are recognized 
net of GST / service tax. Top-up premium is 
considered as single premium.

(b) Income from Linked Business:

 Fund management charges, administrative 
charges, mortality charges and other charges 
as per the product feature are recovered 
from linked funds in accordance with terms 
and conditions of policies and are recognized 
when due.

(c) Re-insurance Premium:

 Re-insurance premium ceded is accounted 
in accordance with the treaty or in principle 
arrangement with the re-insurer.

(d)	 Benefits	paid	(including	claims):

 Claims costs consist of the policy benefit 
amount and claim settlement costs, where 
applicable. Death claims and rider claims are 
accounted for on receipt of intimation.

 Survival benefit claims and maturity claims 
are accounted for when due for payment.

 Surrenders and withdrawals (net of charges) 
under unit linked policies are accounted for 
when associated units are cancelled. Under 
traditional policies, these are accounted for 
when the intimation for the surrender is 
received and accepted.

 In case of surrender of linked policy within 
the lock-in period i.e., 5 years from the date of 
issue of policy (in case of policies issued after 
1st September 2010), the surrender value 
of such policies is invested in a designated 
fund called ‘UL Discontinued Policy Fund’ 
and is paid to the policyholder on the expiry 

11 eÉÏuÉlÉ oÉÏq11 eÉÏuÉlÉ oÉÏqÉÉ ÉÉ MÇümÉlÉÏ:MÇümÉlÉÏ:

(Mü)(Mü) mÉëÏÍqÉrÉqÉmÉëÏÍqÉrÉqÉ

  mÉÊÍsÉxÉÏ kÉÉUMüÉåÇ xÉå uÉxÉÔsÉÏ MüÐ uÉÉÌwÉïMü ÌlÉÍ¶ÉiÉiÉÉ  Wæû 
iÉÉå SårÉ mÉëÏÍqÉrÉqÉ MüÉå AÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ  
Wæû | CMüÉD xÉWûoÉ® MüÉUÉåoÉÉU Måü ÍsÉL, CMüÉD AÉuÉÇÌOûiÉ 
WûÉålÉå mÉU AÉrÉ MüÉå qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû| urÉmÉaÉiÉ mÉÊÍsÉÍxÉrÉÉåÇ 
mÉU ‘mÉëÏÍqÉrÉqÉ' MüÉå AÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû 
eÉoÉ LåxÉÏ mÉÊÍsÉÍxÉrÉÉåÇ MüÉå oÉWûÉsÉ ÌMürÉÉ eÉÉiÉÉ Wæû| mÉëÏÍqÉrÉqÉ 
MüÉå ‘eÉÏLxÉOûÏ / xÉåuÉÉ MüU' Måü ÌlÉuÉsÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ 
mÉëÉmiÉ Wæû| ‘OûÊmÉ-AmÉ mÉëÏÍqÉrÉqÉ' MüÉå ÍxÉÇaÉsÉ mÉëÏÍqÉrÉqÉ qÉÉlÉÉ 
eÉÉiÉÉ Wæû|

(ZÉ)(ZÉ) ÍsÉÇYQû urÉuÉxÉÉrÉ xÉå AÉrÉ: ÍsÉÇYQû urÉuÉxÉÉrÉ xÉå AÉrÉ: 

    ÌlÉÍkÉ mÉëoÉÇkÉlÉ mÉëpÉÉU, mÉëzÉÉxÉÌlÉMü zÉÑsMü, qÉÊOïûÍsÉOûÏ mÉëpÉÉU ÌlÉÍkÉ mÉëoÉÇkÉlÉ mÉëpÉÉU, mÉëzÉÉxÉÌlÉMü zÉÑsMü, qÉÊOïûÍsÉOûÏ mÉëpÉÉU 
AÉæU AlrÉ mÉëpÉÉU EimÉÉS xÉÑÌuÉkÉÉAÉåÇ Måü AlÉÑxÉÉU lÉÏÌiÉrÉÉåÇ AÉæU AlrÉ mÉëpÉÉU EimÉÉS xÉÑÌuÉkÉÉAÉåÇ Måü AlÉÑxÉÉU lÉÏÌiÉrÉÉåÇ 
Måü ÌlÉrÉqÉÉåÇ AÉæU zÉiÉÉåïÇ Måü AlÉÑxÉÉU ÍsÉÇYQû TÇüQû xÉå uÉxÉÔsÉ Måü ÌlÉrÉqÉÉåÇ AÉæU zÉiÉÉåïÇ Måü AlÉÑxÉÉU ÍsÉÇYQû TÇüQû xÉå uÉxÉÔsÉ 
ÌMüL eÉÉiÉå WæÇû AÉæU SårÉ WûÉålÉå mÉU mÉWûcÉÉlÉå eÉÉiÉå WæÇû|ÌMüL eÉÉiÉå WæÇû AÉæU SårÉ WûÉålÉå mÉU mÉWûcÉÉlÉå eÉÉiÉå WæÇû|

(aÉ)(aÉ) mÉÑlÉoÉÏïqÉÉ mÉëÏÍqÉrÉqÉ:   mÉÑlÉoÉÏïqÉÉ mÉëÏÍqÉrÉqÉ:   

    xÉÉæÇmÉå aÉL mÉÑlÉoÉÏïqÉÉ mÉëÏÍqÉrÉqÉ MüÉå xÉÇÍkÉ Måü AlÉÑxÉÉU rÉÉ 
mÉÑlÉoÉÏïqÉÉMüiÉÉï Måü xÉÉjÉ xÉæ®ÉÇÌiÉMü urÉuÉxjÉÉ Måü AlÉÑxÉÉU 
mÉëS¨É eÉÉiÉÉ Wæû | 

(bÉ)(bÉ) mÉëS¨ÉmÉëS¨É sÉÉpÉ (SÉuÉÉåÇ xÉÌWûiÉ):  sÉÉpÉ (SÉuÉÉåÇ xÉÌWûiÉ): 

  SÉuÉÉ sÉÉaÉiÉ qÉåÇ mÉÊÍsÉxÉÏ sÉÉpÉ UÉÍzÉ AÉæU SÉuÉÉ ÌlÉmÉOûÉlÉ 
sÉÉaÉiÉ, eÉWûÉÇ sÉÉaÉÔ WûÉå, zÉÉÍqÉsÉ WûÉåiÉÏ Wæû| xÉÔcÉlÉÉ ÍqÉsÉlÉå mÉU 
qÉ×irÉÑ SÉuÉÉ AÉæU UÉCQûU SÉuÉÉ MüÐ aÉhÉlÉÉ MüÐ eÉÉiÉÏ Wæû|

  E¨ÉUeÉÏÌuÉiÉÉ sÉÉpÉ Måü SÉuÉÉåÇ AÉæU mÉËUmÉYuÉiÉÉ Måü SÉuÉÉåÇ MüÉ 
pÉÑaÉiÉÉlÉ SårÉ WûÉålÉå mÉU sÉåZÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

  rÉÔÌlÉOû ÍsÉÇYQû mÉÊÍsÉÍxÉrÉÉåÇ Måü iÉWûiÉ xÉqÉmÉïhÉ AÉæU ÌlÉMüÉxÉÏ 
(zÉÑsMüÉåÇ MüÉå bÉOûÉMüU) MüÉ ÌWûxÉÉoÉ iÉoÉ sÉaÉÉrÉÉ eÉÉiÉÉ Wæû eÉoÉ 
xÉÇoÉÇÍkÉiÉ rÉÔÌlÉOèxÉ MüÉå U¬ MüU ÌSrÉÉ eÉÉiÉÉ Wæû| mÉÉUÇmÉËUMü 
lÉÏÌiÉrÉÉåÇ Måü iÉWûiÉ ClÉMüÉ sÉåZÉÉ-eÉÉåZÉÉ iÉoÉ ÍsÉrÉÉ eÉÉiÉÉ Wæû, 
eÉoÉ AprÉmÉïhÉ MüÐ xÉÔcÉlÉÉ mÉëÉmiÉ WûÉå eÉÉiÉÏ Wæû AÉæU xuÉÏMüÉU 
MüU sÉÏ eÉÉiÉÏ Wæû|

  sÉÊMü-ClÉ AuÉÍkÉ Måü pÉÏiÉU xÉWûoÉ® mÉÊÍsÉxÉÏ Måü AprÉmÉïhÉ 
Måü qÉÉqÉsÉå qÉåÇ eÉÉå mÉÊÍsÉxÉÏ eÉÉUÏ WûÉålÉå MüÐ iÉÉUÏZÉ xÉå 5 
uÉwÉï Wæû (1 ÍxÉiÉÇoÉU 2010 Måü oÉÉS eÉÉUÏ MüÐ aÉD mÉÊÍsÉxÉÏ 
Måü qÉÉqÉsÉå qÉåÇ), LåxÉÏ mÉÊÍsÉÍxÉrÉÉåÇ Måü AprÉmÉïhÉ qÉÔsrÉ 
MüÉå rÉÔLsÉ ÌQûxMÇüOûÏlrÉÔQû mÉÊÍsÉxÉÏ TÇüQû lÉÉqÉMü lÉÉÍqÉiÉ 
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of the lock-in period along with minimum 
guaranteed return or actual return, whichever 
is higher.

 In case of insurance products having the 
feature of waiver of the balance future 
premiums on the death of the life proposer, 
the entire future premiums waived are 
recognised as liability under the benefits 
paid on the occurrence of death of the life 
proposer.  When the subsequent modal 
premium becomes due, the said premiums 
are funded by reducing the aforesaid liability 
and the premium income is recognized for 
the same.

 Re-insurance recoveries on claims are 
accounted for, in the same period as the 
related claims.

(e) Acquisition Costs:

 Acquisition costs are costs which vary with 
and are primarily related to acquisition of 
insurance contracts and are expensed off 
in the period in which they are incurred. 
Recovery on account of claw back of the 
first year commission paid, if any, in future 
is accounted in the year in which its recovery 
is due.

(f) Liability for life policies:

 The value of liabilities is determined in 
accordance with Insurance Regulatory and 
Development Authority (Assets, Liabilities 
and Solvency Margin of insurers) Regulations, 
2000 and other relevant Regulations issued 
by IRDA as amended from time to time, the 
Actuarial Practice Standards (APS 2 and APS 
7) issued by the Institute of Actuaries of 
India and generally accepted actuarial 
principles in India.

12	 Employee	Benefits

(a)	 Defined	 Contribution	 Plans:	 Defined 
Contribution Plans such as Provident / 
Pension fund are recognized as an expense 
and charged to Profit & Loss account.

TÇüQû qÉåÇ ÌlÉuÉåzÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU mÉÊÍsÉxÉÏkÉÉUMü MüÉå  
sÉÊMü-ClÉ AuÉÍkÉ MüÐ xÉqÉÉÎmiÉ mÉU lrÉÔlÉiÉqÉ ÌlÉÍ¶ÉiÉ mÉëÌiÉsÉÉpÉ 
rÉÉ uÉÉxiÉÌuÉMü mÉëÌiÉsÉÉpÉ, eÉÉå pÉÏ AÍkÉMü WûÉå, Måü xÉÉjÉ pÉÑaÉiÉÉlÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû|

  oÉÏqÉÉ EimÉÉSÉåÇ Måü qÉÉqÉsÉå qÉåÇ eÉÏuÉlÉ mÉëxiÉÉuÉMü MüÐ qÉ×irÉÑ 
mÉU zÉåwÉ pÉÌuÉwrÉ Måü mÉëÏÍqÉrÉqÉÉåÇ MüÐ NÕûOû MüÐ xÉÑÌuÉkÉÉ WûÉålÉå 
mÉU, qÉÉTü ÌMüL aÉL xÉpÉÏ pÉÌuÉwrÉ Måü mÉëÏÍqÉrÉqÉÉåÇ MüÉå eÉÏuÉlÉ 
mÉëxiÉÉuÉMü MüÐ qÉ×irÉÑ WûÉålÉå mÉU pÉÑaÉiÉÉlÉ ÌMüL aÉL sÉÉpÉ Måü 
iÉWûiÉ SårÉiÉÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû| eÉoÉ AlÉÑuÉiÉÏï 
qÉÉåQûsÉ mÉëÏÍqÉrÉqÉ SårÉ WûÉå eÉÉiÉÉ Wæû, iÉÉå E£ü mÉëÏÍqÉrÉqÉÉåÇ MüÉå 
mÉÔuÉÉåï£ü SårÉiÉÉ MüÉå MüqÉ MüUMåü ÌuÉ¨É mÉÉåÌwÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû 
AÉæU mÉëÏÍqÉrÉqÉ AÉrÉ MüÉå ExÉÏ Måü ÍsÉL qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|

  xÉÇoÉÇÍkÉiÉ SÉuÉÉåÇ MüÐ AuÉÍkÉ Måü SÉæUÉlÉ SÉuÉÉåÇ mÉU mÉÑlÉoÉÏïqÉÉ 
uÉxÉÔsÉÏ MüÐ aÉhÉlÉÉ MüÐ eÉÉiÉÏ Wæû|

(ÄQû) AÍkÉaÉëWûhÉ sÉÉaÉiÉ: (ÄQû) AÍkÉaÉëWûhÉ sÉÉaÉiÉ: 

  AÍkÉaÉëWûhÉ sÉÉaÉiÉ uÉå sÉÉaÉiÉåÇ WæÇû eÉÉå AsÉaÉ-AsÉaÉ WûÉåiÉÏ AÍkÉaÉëWûhÉ sÉÉaÉiÉ uÉå sÉÉaÉiÉåÇ WæÇû eÉÉå AsÉaÉ-AsÉaÉ WûÉåiÉÏ 
WæÇû AÉæU qÉÑZrÉ ÃmÉ xÉå oÉÏqÉÉ AlÉÑoÉÇkÉÉåÇ Måü AÍkÉaÉëWûhÉ xÉå WæÇû AÉæU qÉÑZrÉ ÃmÉ xÉå oÉÏqÉÉ AlÉÑoÉÇkÉÉåÇ Måü AÍkÉaÉëWûhÉ xÉå 
xÉÇoÉÇÍkÉiÉ WûÉåiÉÏ WæÇû AÉæU ÎeÉxÉ AuÉÍkÉ qÉåÇ uÉå ZÉcÉï MüÐ eÉÉiÉÏ xÉÇoÉÇÍkÉiÉ WûÉåiÉÏ WæÇû AÉæU ÎeÉxÉ AuÉÍkÉ qÉåÇ uÉå ZÉcÉï MüÐ eÉÉiÉÏ 
WæÇû, ExÉ AuÉÍkÉ qÉåÇ urÉrÉ MüÐ eÉÉiÉÏ WæÇû| mÉëjÉqÉ uÉwÉï Måü WæÇû, ExÉ AuÉÍkÉ qÉåÇ urÉrÉ MüÐ eÉÉiÉÏ WæÇû| mÉëjÉqÉ uÉwÉï Måü 
pÉÑaÉiÉÉlÉ ÌMüL aÉL MüqÉÏzÉlÉ qÉåÇ xÉå pÉÑaÉiÉÉlÉ MüÐ aÉD uÉxÉÔsÉÏ pÉÑaÉiÉÉlÉ ÌMüL aÉL MüqÉÏzÉlÉ qÉåÇ xÉå pÉÑaÉiÉÉlÉ MüÐ aÉD uÉxÉÔsÉÏ 
UÉÍzÉ MüÐ uÉxÉÔsÉÏ, rÉÌS pÉÌuÉwrÉ qÉåÇ MüÉåD WûÉå, ExÉ uÉwÉï qÉåÇ UÉÍzÉ MüÐ uÉxÉÔsÉÏ, rÉÌS pÉÌuÉwrÉ qÉåÇ MüÉåD WûÉå, ExÉ uÉwÉï qÉåÇ 
SeÉï MüÐ aÉD Wæû ÎeÉxÉqÉåÇ CxÉMüÐ uÉxÉÔsÉÏ SårÉ Wæû|SeÉï MüÐ aÉD Wæû ÎeÉxÉqÉåÇ CxÉMüÐ uÉxÉÔsÉÏ SårÉ Wæû|  

(cÉ)(cÉ) eÉÏuÉlÉ mÉÊÍsÉxÉÏ Måü ÍsÉL SårÉiÉÉ:eÉÏuÉlÉ mÉÊÍsÉxÉÏ Måü ÍsÉL SårÉiÉÉ:

  SårÉiÉÉAÉåÇ MüÉ qÉÔsrÉ oÉÏqÉÉ ÌuÉÌlÉrÉÉqÉMü AÉæU ÌuÉMüÉxÉ 
mÉëÉÍkÉMüUhÉ (oÉÏqÉÉMüiÉÉïAÉåÇ MüÐ AÉÎxiÉrÉÉÇ, SårÉiÉÉLÇ AÉæU 
zÉÉåkÉ¤ÉqÉiÉÉ qÉÉÎeÉïlÉ) ÌuÉÌlÉrÉqÉ, 2000 AÉæU xÉqÉrÉ-xÉqÉrÉ 
mÉU xÉÇzÉÉåÍkÉiÉ AÉDAÉUQûÏL ²ÉUÉ eÉÉUÏ AlrÉ mÉëÉxÉÇÌaÉMü 
ÌuÉÌlÉrÉqÉÉåÇ AÉæU LYcÉÑËUrÉsÉ mÉëæÎYOûxÉ xOæÇûQûQèxÉï (LmÉÏLxÉ 
2 AÉæU LmÉÏLxÉ 7) pÉÉUiÉÏrÉ oÉÏqÉÉÇÌMüMü xÉÇxjÉÉlÉ AÉæU 
pÉÉUiÉ qÉåÇ AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ oÉÏqÉÉÇÌMüMü ÍxÉ®ÉÇiÉ ²ÉUÉ  
eÉÉUÏ ÌMüL aÉL Måü ÌuÉÌlÉrÉqÉÉåÇ Måü AlÉÑxÉÉU ÌlÉkÉÉïËUiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû|   

12 MüqÉïcÉÉUÏ sÉÉpÉ12 MüqÉïcÉÉUÏ sÉÉpÉ

(a) mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ:mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ: pÉÌuÉwrÉ / mÉåÇzÉlÉ TÇüQû eÉæxÉÏ 
mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉAÉåÇ MüÉå urÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ 
SÏ eÉÉiÉÏ Wæû AÉæU sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû |
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 The Bank operates a New Pension Scheme 
(NPS) for all officers / employees joining 
the Bank on or after 01-04-2010, which is a 
defined contribution Pension Scheme, such 
new joinees not being entitled to become 
members of the existing Pension Scheme. 
As per the scheme, the covered employees 
contribute 10% of their basic pay plus 
dearness allowance to the scheme together 
with a contribution from the Bank equivalent 
to 14% of the basic pay plus dearness 
allowance. The Bank recognizes such annual 
contributions as an expense in the year to 
which they relate.

(b)		 Defined	Benefit	Plans:			

(i) Gratuity: The employee Gratuity Fund Scheme 
is funded by the Bank (Parent) and managed 
by a separate trust who in turn manages 
their funds as per guidelines. The present 
value of the Bank’s (Parent) obligation under 
Gratuity is recognized on actuarial basis as 
at the year end and the fair value of the Plan 
assets is reduced from the gross obligation to 
recognize the obligation on a net basis.

(ii) Pension: The employee Pension Fund Scheme 
is funded by the Bank (Parent) and managed 
by a separate trust. The present value of the 
Bank’s (Parent) obligations under Pension is 
recognized on the basis as at the year end and 
the fair value of the Plan assets is reduced 
from the gross obligation to recognize the 
obligation on a net basis.

(c) The privilege leave is considered a long 
term benefit and is recognized based on 
independent actuarial valuation on ‘projected 
Unit credit method’ at each Balance Sheet 
date.

13 Provision for Taxation

(a) Provision for tax is made for both Current and 
Deferred Taxes.

(b) Deferred Tax assets and liabilities arising on 
account of timing differences and which are 
capable of reversal in subsequent periods are 

  oÉæÇMü 01-04-2010 MüÉå rÉÉ ExÉMåü oÉÉS oÉæÇMü qÉåÇ zÉÉÍqÉsÉ 
WûÉålÉå uÉÉsÉå xÉpÉÏ AÍkÉMüÉËUrÉÉåÇ / MüqÉïcÉÉËUrÉÉåÇ Måü ÍsÉL LMü 
lÉD mÉåÇzÉlÉ rÉÉåeÉlÉÉ (LlÉmÉÏLxÉ) xÉÇcÉÉÍsÉiÉ MüUiÉÉ Wæû| eÉÉå 
'mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ' Wæû, LåxÉå lÉL zÉÉÍqÉsÉ 
WûÉålÉå uÉÉsÉå qÉÉæeÉÔSÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Måü xÉSxrÉ oÉlÉlÉå Måü 
WûMüSÉU lÉWûÏÇ WæÇû| rÉÉåeÉlÉÉ Måü AlÉÑxÉÉU MüuÉU ÌMüL aÉL 
MüqÉïcÉÉUÏ AmÉlÉå qÉÔsÉ uÉåiÉlÉ AÉæU qÉWÇûaÉÉD pÉ¨ÉÉ Måü 10% Måü 
xÉÉjÉ-xÉÉjÉ qÉÔsÉ uÉåiÉlÉ msÉxÉ qÉWÇûaÉÉD pÉ¨ÉÉ Måü 14% Måü 
oÉUÉoÉU oÉæÇMü xÉå rÉÉåaÉSÉlÉ Måü xÉÉjÉ rÉÉåeÉlÉÉ qÉåÇ rÉÉåaÉSÉlÉ MüUiÉå 
WæÇû| oÉæÇMü CxÉ iÉUWû Måü uÉÉÌwÉïMü rÉÉåaÉSÉlÉ MüÉå ExÉ uÉwÉï qÉåÇ urÉrÉ 
Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ Wæû ÎeÉxÉxÉå uÉå xÉÇoÉÇÍkÉiÉ WæÇû.

(b)  mÉËUpÉÉÌwÉiÉ sÉÉpÉ rÉÉåeÉlÉÉLÇ:mÉËUpÉÉÌwÉiÉ sÉÉpÉ rÉÉåeÉlÉÉLÇ: 

(i)  aÉëåcrÉÑOûÏ (EmÉSÉlÉ):aÉëåcrÉÑOûÏ (EmÉSÉlÉ): MüqÉïcÉÉUÏ aÉëåcrÉÑOûÏ ÌlÉÍkÉ rÉÉåeÉlÉÉ oÉæÇMü 
(qÉÔsÉ xÉÇxjÉÉ) ²ÉUÉ ÌuÉ¨É mÉÉåÌwÉiÉ Wæû AÉæU LMü AsÉaÉ OíûxOû 
²ÉUÉ mÉëoÉÇÍkÉiÉ MüÐ eÉÉiÉÏ Wæû eÉÉå oÉSsÉå qÉåÇ ÌSzÉÉÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU AmÉlÉå ÌlÉÍkÉrÉÉåÇ MüÉ mÉëoÉÇkÉlÉ MüUiÉÉ Wæû| aÉëåcrÉÑOûÏ Måü 
iÉWûiÉ oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) Måü SÉÌrÉiuÉ MüÉ uÉiÉïqÉÉlÉ qÉÔsrÉ uÉwÉï Måü  
AÇiÉ qÉåÇ oÉÏqÉÉÇÌMüMü AÉkÉÉU mÉU aÉhÉlÉÉ ÌMürÉÉ eÉÉiÉÉ Wæû 
AÉæU zÉÑ® AÉkÉÉU mÉU SÉÌrÉiuÉ MüÉå aÉhÉlÉÉ MüUlÉå Måü ÍsÉL 
rÉÉåeÉlÉÉaÉiÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ xÉMüsÉ SÉÌrÉiuÉ xÉå 
bÉOûÉrÉÉ eÉÉiÉÉ Wæû|

(ii)  mÉåÇzÉlÉ: mÉåÇzÉlÉ: MüqÉïcÉÉUÏ mÉåÇzÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) 
²ÉUÉ ÌuÉ¨É mÉÉåÌwÉiÉ Wæû AÉæU LMü AsÉaÉ OíûxOû ²ÉUÉ mÉëoÉÇÍkÉiÉ MüÐ 
eÉÉiÉÏ Wæû| mÉåÇzÉlÉ Måü iÉWûiÉ oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) Måü SÉÌrÉiuÉÉåÇ 
Måü uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå uÉwÉÉïÇiÉ AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ aÉD Wæû 
AÉæU ÌlÉuÉsÉ AÉkÉÉU mÉU SårÉiÉÉAÉåÇ MüÉå mÉWûcÉÉlÉlÉå Måü ÍsÉL 
rÉÉåeÉlÉÉaÉiÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ xÉMüsÉ SårÉiÉÉAÉåÇ xÉå 
bÉOûÉrÉÉ eÉÉiÉÉ Wæû|

 (c) ÌuÉzÉåwÉÉÍkÉMüÉU AuÉMüÉzÉ MüÉå LMü SÏbÉïMüÉÍsÉMü sÉÉpÉ qÉÉlÉÉ 
  eÉÉiÉÉ Wæû AÉæU mÉëirÉåMü iÉÑsÉlÉ-mÉ§É MüÐ iÉÉUÏZÉ qÉåÇ ‘AlÉÑqÉÉÌlÉiÉ 
  rÉÔÌlÉOû ¢åüÌQûOû mÉ®ÌiÉ’ mÉU xuÉiÉÇ§É oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ Måü 
  AÉkÉÉU mÉU qÉÉlrÉiÉÉ mÉëÉmiÉ Wæû|.

13 MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ13 MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

  (a) uÉiÉïqÉÉlÉ AÉæU AÉxjÉÌaÉiÉ SÉålÉÉåÇ MüUÉåÇ Måü ÍsÉL MüU MüÉ 
  mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

 (b) xÉqÉrÉ Måü AÇiÉUÉsÉ Måü MüÉUhÉ EimÉ³É WûÉålÉå uÉÉsÉÏ AÉxjÉÌaÉiÉ 
  MüU xÉÇmÉÌ¨É AÉæU SårÉiÉÉAÉåÇ AÉæU eÉÉå oÉÉS MüÐ AuÉÍkÉ  
  qÉåÇ mÉëÌiÉuÉiÉïlÉ rÉÉåarÉ WæÇû, MüU SUÉåÇ AÉæU ÌuÉÍkÉrÉÉåÇ MüÉ 
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recognized using the tax rates and laws that 
have been enacted or substantively enacted 
as of the balance sheet date.

(c) Deferred tax assets are recognised and 
re-assessed at each reporting date, based 
upon management’s judgment as to whether 
their realisation is considered as reasonably 
certain or virtual certain as the case may be. 

(d) Deferred Tax Assets are recognised on carry 
forward of unabsorbed depreciation and 
tax losses only if there is virtual certainty 
supported by convincing evidence that such 
deferred tax assets can be realised against 
future profits. Deferred tax assets on the 
items other than above are recognized on the 
basis of reasonable certainty. 

14 Provisions, Contingent Liabilities, Contingent 
Assets  

(a) In conformity with Accounting Standard 
(AS) 29 (Provisions, Contingent Liabilities & 
Contingent Assets) issued by ICAI, the Bank 
(Parent) recognizes provision only when:

(i) It has a present obligation as a result of 
past event.

(ii) It is probable that an outflow of resources 
embodying economic benefits will be 
required to settle the obligation, and    

(iii)  When a reliable estimate of the amount 
of the obligation can be made.

(b) No provision is recognized for:

(i) Any possible obligation that arises from 
past events and the existence of which 
will be confirmed only by the occurrence 
or non-occurrence of one or more 
uncertain future events not wholly 
within the control of the Bank (parent).   

(ii) It is not probable that an outflow of 
resources embodying economic benefits 
will be required to settle the obligation, or

(iii) A reliable estimate of the amount of 
obligation cannot be made.

  EmÉrÉÉåaÉ MüUMåü qÉÉlrÉiÉÉ mÉëÉmiÉ WæÇû ÎeÉlWåÇû iÉÑsÉlÉ mÉ§É ÌiÉÍjÉ Måü 
  ÃmÉ qÉåÇ AÍkÉÌlÉrÉÍqÉiÉ rÉÉ qÉÔsÉ ÃmÉ xÉå AÍkÉÌlÉrÉÍqÉiÉ ÌMürÉÉ  
  aÉrÉÉ Wæû|

 (c) AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉiÉÏ WæÇû AÉæU  
  mÉëoÉÇkÉlÉ Måü  ÌlÉhÉïrÉ Måü AÉkÉÉU mÉU mÉëirÉåMü ËUmÉÉåÌOïÇûaÉ  
  ÌiÉÍjÉ mÉU mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü YrÉÉ  
  ElÉMüÐ mÉëÉÎmiÉ rÉjÉÉåÍcÉiÉ ÃmÉ xÉå ÌlÉÍ¶ÉiÉ rÉÉ AÉpÉÉxÉÏ 
  ÌlÉÍ¶ÉiÉ qÉÉlÉÏ eÉÉiÉÏ Wæû, eÉæxÉÉ ÌMü qÉÉqÉsÉÉ WûÉå xÉMüiÉÉ Wæû| 

 (d) AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ MüÉå AlÉuÉzÉÉåÌwÉiÉ qÉÔsrÉ¾ûÉxÉ AÉæU 
  MüU bÉÉOåû MüÉå AÉaÉå sÉå eÉÉlÉå mÉU iÉpÉÏ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû, 
  eÉoÉ CxÉ oÉÉiÉ Måü mÉÑZiÉÉ xÉoÉÔiÉÉåÇ xÉå xÉqÉÍjÉïiÉ AÉpÉÉxÉÏ 
  ÌlÉÍ¶ÉiÉiÉÉ WûÉå ÌMü LåxÉÏ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É MüÉå pÉÌuÉwrÉ 
  Måü qÉÑlÉÉTåü Måü ²ÉUÉ uÉxÉÔsÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ Wæû| EmÉUÉå£ü 
  Måü AsÉÉuÉÉ AlrÉ qÉSÉåÇ mÉU AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨ÉrÉÉåÇ MüÉå 
  EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Måü AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû |

14 mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ, AÉMüÎxqÉMü AÉÎxiÉrÉÉÇ  14 mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ, AÉMüÎxqÉMü AÉÎxiÉrÉÉÇ  

 (a) AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü (LLxÉ) 29 
  (mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü  
  xÉÇmÉÌ¨É) Måü AlÉÑÃmÉ, oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) mÉëÉuÉkÉÉlÉ MüÉå iÉpÉÏ  
  qÉÉlrÉiÉÉ SåiÉÉ Wæû eÉoÉ:

   (i)  ÌmÉNûsÉÏ bÉOûlÉÉ Måü mÉËUhÉÉqÉxuÉÃmÉ CxÉMüÉ uÉiÉïqÉÉlÉ 
    SÉÌrÉiuÉ Wæû|

   (ii) rÉWû xÉÇpÉuÉ Wæû ÌMü SÉÌrÉiuÉÉåÇ MüÉå ÌlÉmÉOûÉlÉå Måü ÍsÉL AÉÍjÉïMü 
   sÉÉpÉ MüÉå zÉÉÍqÉsÉ MüUlÉå uÉÉsÉå xÉÇxÉÉkÉlÉÉåÇ Måü oÉÌWûuÉÉïWû MüÐ 
   AÉuÉzrÉMüiÉÉ WûÉåaÉÏ, AÉæU 

   (iii) eÉoÉ SÉÌrÉiuÉ MüÐ UÉÍzÉ MüÉ ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ sÉaÉÉrÉÉ eÉÉ 
   xÉMüiÉÉ Wæû|

 (b) ÌlÉqlÉÍsÉÎZÉiÉ Måü ÍsÉL MüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ Wæû:

   (i)  ÌmÉNûsÉÏ bÉOûlÉÉAÉåÇ xÉå EimÉ³É WûÉålÉå uÉÉsÉÏ MüÉåD pÉÏ 
    xÉÇpÉÉÌuÉiÉ oÉÉkrÉiÉÉ AÉæU ÎeÉxÉMåü AÎxiÉiuÉ MüÐ mÉÑÌ¹ 
    MåüuÉsÉ LMü rÉÉ LMü xÉå AÍkÉMü AÌlÉÍ¶ÉiÉ pÉÌuÉwrÉ MüÐ 
    bÉOûlÉÉAÉåÇ Måü bÉÌOûiÉ WûÉålÉå rÉÉ lÉ WûÉålÉå xÉå MüÐ eÉÉLaÉÏ eÉÉå 
    mÉÔUÏ iÉUWû xÉå oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) Måü ÌlÉrÉÇ§ÉhÉ qÉåÇ lÉWûÏÇ Wæû| 

   (ii)  rÉWû xÉÇpÉuÉ lÉWûÏÇ Wæû ÌMü SÉÌrÉiuÉÉåÇ MüÉå ÌlÉmÉOûÉlÉå 
    Måü ÍsÉL AÉÍjÉïMü sÉÉpÉÉåÇ uÉÉsÉå xÉÇxÉÉkÉlÉÉåÇ Måü oÉÌWûuÉÉïWû 
    MüÐ AÉuÉzrÉMüiÉÉ WûÉåaÉÏ, rÉÉ

   (iii) SÉÌrÉiuÉ MüÐ UÉÍzÉ MüÉ ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ 
   eÉÉ xÉMüiÉÉ Wæû|
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 Such obligations are recorded as Contingent 
Liabilities. These are assessed at regular intervals 
and only that part of the obligation for which 
the outflow of resources embodying economic 
benefits is probable, is provided for, except in the 
extremely rare circumstances where no reliable 
estimate can be made.

(c) Contingent Assets are not recognized in the 
financial Statements.

[15]	 Net	Profit

	 The	Net	Profit	in	the	Profit	&	Loss	Account	is	after: 

(a) Provision for Depreciation on Investments.

(b) Provision for Taxation.

(c) Provision on Loan Losses

(d) Provision on Standard Assets.

(e) Provision for Non-Performing Investments.

(f) Other usual & necessary items.

16 Earnings per Share:

 The Bank (Parent) reports basic and diluted 
Earnings per Share in accordance with Accounting 
Standard (AS) 20 (Earnings per Share). Basic 
Earnings Per Share is computed by dividing the net 
profit after tax by the weighted average number 
of equity shares outstanding during the Year.

17 Cash Flow Statement

 Cash flow Statement is reported by using indirect 
method.

18 Segment Reporting:

 The Bank recognise the business segment as the 
primary reporting segment and geographical 
segment as the secondary reporting segment 
in accordance with the RBI guidelines & in 
compliance with AS-17 issued by ICAI. 

 CxÉ iÉUWû Måü AÉÎxiÉrÉÉåÇ MüÉå AÉMüÎxqÉMü SårÉiÉÉAÉåÇ Måü ÃmÉ qÉåÇ 
SeÉï ÌMürÉÉ eÉÉiÉÉ Wæû| ClÉMüÉ ÌlÉrÉÍqÉiÉ AÇiÉUÉsÉ mÉU qÉÔsrÉÉÇMülÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU oÉÉkrÉiÉÉ MüÉ MåüuÉsÉ uÉWû pÉÉaÉ ÎeÉxÉMåü ÍsÉL 
AÉÍjÉïMü sÉÉpÉÉåÇ MüÉå zÉÉÍqÉsÉ MüUlÉå uÉÉsÉå xÉÇxÉÉkÉlÉÉåÇ MüÉ oÉÌWûuÉÉïWû 
xÉÇpÉÉÌuÉiÉ Wæû, AirÉÇiÉ SÒsÉïpÉ mÉËUÎxjÉÌiÉrÉÉåÇ MüÉå NûÉåÄQûMüU eÉWûÉÇ MüÉåD 
ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ eÉÉ xÉMüiÉÉ Wæû, Måü ÍsÉL mÉëSÉlÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû|

(c) AÉMüÎxqÉMü AÉÎxiÉrÉÉåÇ MüÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ SÏ 
eÉÉiÉÏ Wæû|

15 ÌlÉuÉsÉ sÉÉpÉ 15 ÌlÉuÉsÉ sÉÉpÉ 

 sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ ÌlÉuÉsÉ sÉÉpÉ MüÐ aÉhÉlÉÉ ÌlÉqlÉ Måü EmÉUÉÇiÉ sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ ÌlÉuÉsÉ sÉÉpÉ MüÐ aÉhÉlÉÉ ÌlÉqlÉ Måü EmÉUÉÇiÉ 
MüÐ eÉÉiÉÏ Wæû:MüÐ eÉÉiÉÏ Wæû: 

 (a) ÌlÉuÉåzÉ mÉU qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

 (b) MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

 (c) GhÉ bÉÉOåû mÉU mÉëÉuÉkÉÉlÉ

 (d) qÉÉlÉMü AÉÎxiÉ mÉU mÉëÉuÉkÉÉlÉ

 (e) AlÉeÉïMü ÌlÉuÉåzÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

 (f)  AlrÉ xÉÉqÉÉlrÉ AÉæU AÉuÉzrÉMü uÉxiÉÑLÇ

16  mÉëÌiÉ zÉårÉU AÉrÉ:16  mÉëÌiÉ zÉårÉU AÉrÉ:

 oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) sÉåZÉÉ qÉÉlÉMü (LLxÉ) 20 (mÉëÌiÉ zÉårÉU AÉrÉ) 
Måü AlÉÑxÉÉU mÉëÌiÉ zÉårÉU qÉÔsÉ AÉæU ÍqÉÍ´ÉiÉ AÉrÉ MüÐ ËUmÉÉåOïû MüUiÉÉ 
Wæû| mÉëÌiÉ zÉårÉU qÉÔsÉ AÉrÉ MüÐ aÉhÉlÉÉ uÉwÉï Måü SÉæUÉlÉ oÉMüÉrÉÉ 
CÎYuÉOûÏ zÉårÉUÉåÇ MüÐ pÉÉËUiÉ AÉæxÉiÉ xÉÇZrÉÉ ²ÉUÉ MüU Måü oÉÉS zÉÑ® 
sÉÉpÉ MüÉå ÌuÉpÉÉÎeÉiÉ MüUMåü MüÐ eÉÉiÉÏ Wæû|

17 lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ:17 lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ:
 lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ MüÐ xÉÔcÉlÉÉ AmÉëirÉ¤É ÌuÉÍkÉ Måü EmÉrÉÉåaÉ ²ÉUÉ 

SÏ eÉÉiÉÏ Wæû|       

18 ZÉÇQû ËUmÉÉåÌOïÇûaÉ:18 ZÉÇQû ËUmÉÉåÌOïÇûaÉ:
 oÉæÇMü pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU AÉæU 

AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ LLxÉ-17 Måü AlÉÑmÉÉsÉlÉ qÉåÇ urÉuÉxÉÉrÉ 
ZÉÇQû MüÉå mÉëÉjÉÍqÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû AÉæU pÉÉæaÉÉåÍsÉMü ZÉÇQû MüÉå 
Ì²iÉÏrÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ  Wæû|   
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AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ -  1919  

rÉjÉÉ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉå Ç mÉU sÉåZÉÉ xÉÇoÉÇkÉÏ rÉjÉÉ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉå Ç mÉU sÉåZÉÉ xÉÇoÉÇkÉÏ 
ÌOûmmÉÍhÉrÉÉÇÌOûmmÉÍhÉrÉÉÇ

1. xÉqÉÔWû MüÐ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ (xÉÏLTüLxÉ) qÉåÇ MåülÉUÉ oÉæÇMü (mÉëkÉÉlÉ) uÉ ExÉMüÐ ÌlÉqlÉÍsÉÎZÉiÉ AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ uÉ xÉÇrÉÑ£ü 
E±qÉ MüÉ mÉËUhÉÉqÉ zÉÉÍqÉsÉ Wæû | AlÉÑwÉÇÌaÉrÉÉåÇ / xÉWûoÉ® xÉÇxjÉÉAÉåÇ / xÉÇrÉÑ£ü E±qÉ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ MüÉå, rÉjÉÉ 31 qÉÉcÉï, 2023 MüÉå xÉqÉÉmiÉ 
uÉwÉï MüÐ ExÉÏ ËUmÉÉåÌOïÇûaÉ ÌiÉÍjÉ iÉMü iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû|       

1.11.1 AlÉÑwÉÇÌaÉrÉÉð:  AlÉÑwÉÇÌaÉrÉÉð: 

	 ÌlÉqlÉ	AlÉÑwÉÇÌaÉrÉÉåÇ	MüÉå	ElÉMåü	sÉåZÉÉmÉUÏÍ¤ÉiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUÍhÉrÉÉåÇ	Måü	AÉkÉÉU	mÉU	xÉqÉåÌMüiÉ	ÌMürÉÉ	aÉrÉÉ	Wæû:

¢ü. ¢ü. 
xÉÇ.xÉÇ. MÇümÉlÉÏ MüÉ lÉÉqÉMÇümÉlÉÏ MüÉ lÉÉqÉ ÌlÉaÉqÉlÉ MüÉ mÉëMüÉU ÌlÉaÉqÉlÉ MüÉ mÉëMüÉU ÌlÉaÉÍqÉÌiÉ SåzÉÌlÉaÉÍqÉÌiÉ SåzÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ 

mÉëÌiÉzÉiÉ (%)mÉëÌiÉzÉiÉ (%)

1 MåülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

2 MåülÉoÉæÇMü ÌTülÉÉÎlzÉrÉsÉ xÉÌuÉïxÉåxÉ ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

3 MåülÉUÉ oÉæÇMü ÍxÉYrÉÉåËUOûÏeÉ ÍsÉÍqÉOåûQû           AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

4 MåülÉoÉæÇMü TæüYOûxÉï ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 70%

5 MåülÉoÉæÇMü MÇümrÉÔOûU xÉÌuÉïxÉåÄeÉ ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 69.14%

6 MåülÉUÉ UÉåoÉæMüÉå AÉÎxiÉ mÉëoÉÇkÉlÉ MÇümÉlÉÏ ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 51%

7
MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULÇOûsÉ oÉæÇMü BTü MüÊqÉxÉï eÉÏuÉlÉ 
oÉÏqÉÉ MÇümÉlÉÏ ÍsÉ.

AlÉÑwÉÇaÉÏ pÉÉUiÉ 51%

8 ÍxÉÇÌQûMåüOû oÉæÇMü xÉÌuÉïxÉåeÉ ÍsÉ. AlÉÑwÉÇaÉÏ iÉÇeÉÉÌlÉrÉÉ 100%

qÉÔsÉ oÉæÇMü Måü ÌlÉSåzÉMü qÉÇQûsÉ lÉå ÌSlÉÉÇMü 27.01.2022 MüÉå AÉrÉÉåÎeÉiÉ AmÉlÉÏ oÉæPûMü qÉåÇ ÌSuÉÉsÉÉ AÉæU ÌSuÉÉÍsÉrÉÉmÉlÉ xÉÇÌWûiÉÉ 2016 MüÐ kÉÉUÉ 59 Måü iÉWûiÉ 
xuÉæÎcNûMü mÉËUxÉqÉÉmÉlÉ AÉæU ÍxÉÇQûoÉæÇMü xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû Måü ÍsÉL mÉËUxÉqÉÉmÉMü ÌlÉrÉÑ£ü MüUlÉå MüÐ AlÉÑqÉÌiÉ SÏ| oÉÇS WûÉålÉå mÉU, 15.02.2023 MüÉå lÉåzÉlÉsÉ 
MÇümÉlÉÏ	sÉÊ	ÌOíûorÉÔlÉsÉ	(NCLT)	oÉåÇaÉsÉÑÂ	Måü	xÉqÉ¤É	LMü	ÌuÉbÉOûlÉ	rÉÉÍcÉMüÉ	SÉrÉU	MüÐ	aÉD	Wæû|	CxÉÍsÉL,	31	qÉÉcÉï	2023	MüÉå	oÉæÇMü	Måü	xÉqÉåÌMüiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUhÉ	
MüÐ iÉærÉÉUÏ Måü ÍsÉL CxÉ mÉU ÌuÉcÉÉU lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|

AÇiÉUÉï¹íÏrÉ xÉÇcÉÉsÉlÉ Måü rÉÑÌ£üMüUhÉ Måü ÍsÉL UhÉlÉÏÌiÉMü mÉWûsÉ Måü ÌWûxxÉå Måü ÃmÉ qÉåÇ, oÉæÇMü lÉå 30.11.2022 MüÉå pÉÉUiÉÏrÉ xOåûOû oÉæÇMü MüÉå 14.67 ÍqÉÍsÉrÉlÉ 
AqÉUÏMüÐ	QûÉsÉU	Måü	 qÉÔsrÉ	 mÉU	xÉÇrÉÑ£ü	E±qÉ,	 uÉÉÍhÉÎerÉMü	CÇQûÉå	 oÉæÇMü	LsÉLsÉxÉÏ	 (LxÉoÉÏAÉD	Måü	xÉÉjÉ	ÃxÉ	 qÉåÇ	 xÉÇrÉÑ£ü	E±qÉ)	 qÉåÇ	AmÉlÉÏ	 ÌWûxxÉåSÉUÏ	
xjÉÉlÉÉÇiÉËUiÉ MüU SÏ Wæû| CxÉMüÉ ÌuÉcÉÉU 28 qÉÉcÉï 2023 MüÉå mÉÔhÉï ÃmÉ xÉå mÉëÉmiÉ WÒûAÉ| 31 qÉÉcÉï 2023 iÉMü, CxÉMüÐ xÉÇrÉÑ£ü E±qÉ MÇümÉlÉÏ mÉU qÉÉiÉÉ-ÌmÉiÉÉ 
MüÉ ÌlÉrÉÇ§ÉhÉ qÉÉæeÉÔS lÉWûÏÇ Wæû AÉæU iÉSlÉÑxÉÉU 31 qÉÉcÉï 2023 MüÉå oÉæÇMü Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ MüÐ iÉærÉÉUÏ Måü ÍsÉL ÌuÉcÉÉU lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|

oÉæÇMü MüÐ xÉWûÉrÉMü MåülÉUÉ UÉåoÉåMüÉå LxÉåOû qÉælÉåeÉqÉåÇOû MÇümÉlÉÏ ÍsÉÍqÉOåûQû AÍkÉxÉÔÍcÉiÉ pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ ('CÇQû-LLxÉ') Måü AlÉÑxÉÉU AmÉlÉå ÌuÉ¨ÉÏrÉ mÉËUhÉÉqÉ 
iÉærÉÉU MüUiÉÏ Wæû| oÉæÇMü AmÉlÉå uÉækÉÉÌlÉMü AlÉÑmÉÉsÉlÉ Måü mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL pÉÉUiÉÏrÉ eÉÏLLmÉÏ Måü iÉWûiÉ AmÉlÉå ÌuÉ¨ÉÏrÉ mÉËUhÉÉqÉ iÉærÉÉU MüUiÉÉ Wæû AÉæU mÉëxiÉÑiÉ 
MüUiÉÉ Wæû| CxÉÍsÉL oÉæÇMü Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ mÉËUhÉÉqÉÉåÇ Måü E¬åzrÉ xÉå qÉæxÉxÉï MåülÉUÉ UoÉåMüÉå LxÉåOû qÉælÉåeÉqÉåÇOû MÇümÉlÉÏ ÍsÉÍqÉOåûQû MüÐ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ MüÉå 
pÉÉUiÉÏrÉ eÉÏLLmÉÏ Måü AlÉÑxÉÉU qÉÉlrÉiÉÉ AÉæU qÉÉmÉ ÍxÉ®ÉÇiÉÉåÇ Måü AÉkÉÉU mÉU 'ÌTüOû-TüÊU-xÉqÉåMülÉ CÇTüÊqÉåïzÉlÉ' iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû|
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SCHEDULE - 19

NOTES ON ACCOUNTS ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE 
YEAR ENDED 31st MARCH 2023

1. The Consolidated Financial Statements (CFS) of the Group comprises the result of the Canara Bank (Parent), and 
following Subsidiaries & Associates. The financial statements of the Subsidiaries / Associates are drawn up to the 
same reporting date as that of the Parent i.e. year ended on March 31, 2023.

1.1 Subsidiaries

 The following subsidiaries have been considered for consolidation based on their Audited Financial Statements:

Sl. 
No.

Name of Company
Type of 

Incorporation
Country of 

Incorporation
Percentage of 

Ownership Interest

1 Canbank Venture Capital Fund Ltd. Subsidiary India 100%

2 Canbank Financial Services Ltd. Subsidiary India 100%

3 Canara Bank Securities Ltd. Subsidiary India 100%

4 Canbank Factors Ltd. Subsidiary India 70%

5 Canbank Computer Services Ltd. Subsidiary India 69.14%

6 Canara Robeco Asset Management Company Ltd. Subsidiary India 51%

7
Canara HSBC Life Insurance Company  Ltd. 
(Formerly Canara HSBC Oriental Bank Of 
Commerce Life Insurance Company  Ltd.)

Subsidiary India 51%

8 Canara Bank (Tanzania) Ltd. Subsidiary Tanzania 100%

The Board of Directors of parent in its meeting held on 27.01.2022 permitted for voluntary liquidation of Synd Bank 
Services Ltd., under Section 59 of Insolvency and Bankruptcy Code 2016 and the affairs of the company completely 
wound up and the accounts closed. Upon closure, a dissolution petition has been filed before National Company Law 
Tribunal (NCLT) Bengaluru on 15.02.2023. Hence, it has not been considered for preparation of consolidated financial 
statement of the bank as on 31st March 2023.

As part of strategic initiatives for rationalization of International Operations, Bank has transferred its shareholding in 
the Joint Venture, Commercial lndo Bank LLC (Joint Venture in Russia with SBI) to State Bank of India on 30.11.2022 at 
a value of USD 14.67 mn and its consideration received in full on 28th March 2023. As on 31st March 2023, the control of 
the Parent over its Joint Venture Company does not exist and accordingly not considered for preparation of consolidated 
financial statement of the bank as on 31st March 2023.

The Bank’s subsidiary Canara Robeco Asset Management Company Ltd., prepares its financial results in accordance 
with the notified Indian Accounting Standards (‘Ind-AS’). The Bank for the purposes of its statutory compliance prepares 
and presents its financial results under Indian GAAP. Hence the financials of M/s Canara Rabecco Asset Management 
Company Limited has been prepared ‘fit-for-consolidation information’ based on the recognition and measurement 
principles as per Indian GAAP, for the purpose of consolidated financial results of the Bank.
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HIGHER EDUCATION FUNDING AGENCY (HEFA):

Higher Education Financing Agency (HEFA) is a joint 
venture of MHRD, Government of India (90.91%) and 
Canara Bank (9.09%) for financing creation of capital 
assets in premier educational institutions in India. HEFA 
is registered under Section 8 (Not-for-profit) under the 
Companies Act 2013 as a Union Govt company and as 
Non–deposit taking NBFC with RBI. 

The Ministry of Human Resources Development (MHRD), 
GoI with an object to build world-class higher educational 
institutions and to set up research facilities, intended to 
provide a platform, through a special purpose vehicle, 
for improvement of the infrastructure standards of the 
higher educational institutions like IIM, IIT, AIIMS, IISER, 
IISc, NIT etc., of the country. 

Based on this, the MHRD proposed to set up Higher 
Education Financing Agency (HEFA) a Joint Venture 
Company with an initial authorized capital of `2000 Cr. 
MHRD has contributed `1,000 Cr., and Canara Bank has 
contributed proportionately `100 Cr. 

Subsequently, MHRD extended the scope of existing 
mandate of HEFA equity base and range of institutions 
to be financed. Accordingly, the authorized capital has 
been increased to `10,000 Cr wherein Govt. will provide 
an additional equity of `5,000 Cr. and Canara Bank will 
contribute `500 Cr. As on 31.03.2023, MHRD has infused 
Capital of `4,812.50 Cr. and Canara Bank has contributed 
`481.25 Cr, respectively. As at 31.03.2023, Company has 
sanctioned Term Loans to the extent of `36091.66 Cr., 
and has disbursed `16845.21 Cr. 

The financials of HEFA are not considered in the CFS of 
the Bank based the following facts:

a) The intent behind consolidation is to merge the 
profits, income and wealth of the subsidiary / JV into 
the holding / Venture company by the virtue of its 
holding / Venture. The holding / Venture company 
technically owns the proportionate wealth (including 
the profit) of its subsidiary / Venture, When we 
consolidate the Venture company with a Section 8 
company, it will however depict a wrong picture of 
the wealth of the venture company, as the venture 
company can never claim any right over the profits 
of a Section 8 Company. Therefore, the question of 
consolidation does not arise. 

b) AS 21 (Consolidated Financial Statement) would not 
be applicable in the current case as this does not 
satisfy the definition of Control.

EŠ	ÍzÉ¤ÉÉ	ÌlÉÍkÉrÉlÉ	LeÉåÇxÉÏ	(LcÉ	D	LTü	L)	:EŠ	ÍzÉ¤ÉÉ	ÌlÉÍkÉrÉlÉ	LeÉåÇxÉÏ	(LcÉ	D	LTü	L)	:

EŠ	ÍzÉ¤ÉÉ	ÌuÉ¨É	mÉÉåwÉhÉ	LeÉåÇxÉÏ	(LcÉDLTüL)	pÉÉUiÉ	qÉåÇ	mÉëqÉÑZÉ	zÉæ¤ÉÍhÉMü	
xÉÇxjÉÉlÉÉåÇ qÉåÇ mÉÔÇeÉÏaÉiÉ xÉÇmÉÌ¨É Måü ÌuÉ¨É ÌlÉqÉÉïhÉ Måü ÍsÉL LqÉLcÉAÉUQûÏ, 
pÉÉUiÉ xÉUMüÉU (90.91%) AÉæU MåülÉUÉ oÉæÇMü (9.09%) MüÉ LMü xÉÇrÉÑ£ü 
E±qÉ	Wæû|	LcÉDLTüL	MÇümÉlÉÏ	AÍkÉÌlÉrÉqÉ	2013	Måü	iÉWûiÉ	kÉÉUÉ	8	(sÉÉpÉ	Måü	
ÍsÉL	lÉWûÏÇ)	Måü	AÇiÉaÉïiÉ	MåÇüSì	xÉUMüÉU	MüÐ	MÇümÉlÉÏ	AÉæU	AÉUoÉÏAÉD	Måü	xÉÉjÉ	
aÉæU-eÉqÉÉ sÉålÉå uÉÉsÉÏ LlÉoÉÏLTüxÉÏ Måü ÃmÉ qÉåÇ mÉÇeÉÏM×üiÉ Wæû|

ÍzÉ¤ÉÉ	qÉÇ§ÉÉsÉrÉ,	pÉÉUiÉ	xÉUMüÉU	lÉå	 ÌuÉµÉ	xiÉUÏrÉ	EŠ	ÍzÉ¤ÉhÉ	xÉÇxjÉÉlÉÉåÇ	
Måü	 ÌlÉqÉÉïhÉ	 Måü	 ÍsÉL	 AÉæU	 SåzÉ	 Måü	 AÉDAÉDLqÉ,	 AÉDAÉDOûÏ,	 LqxÉ,	
AÉDAÉDLxÉDAÉU,	AÉDAÉDLxÉxÉÏ,	LlÉAÉDOûÏ	AÉÌS	eÉæxÉå	xÉÇxjÉÉlÉÉåÇ	qÉåÇ	
AlÉÑxÉÇkÉÉlÉ	xÉÑÌuÉkÉÉAÉåÇ	MüÉå	xjÉÉÌmÉiÉ	MüUlÉå	Måü	E¬åzrÉ	xÉå,	EŠ	ÍzÉ¤ÉÉ	Måü	
oÉÑÌlÉrÉÉSÏ RûÉÇcÉå Måü qÉÉlÉMüÉåÇ qÉåÇ xÉÑkÉÉU Måü ÍsÉL LMü ÌuÉzÉåwÉ E¬åzrÉ Måü 
qÉÉkrÉqÉ xÉå LMü qÉÇcÉ mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉërÉÉxÉUiÉ Wæû|

CxÉMåü AÉkÉÉU mÉU LqÉLcÉAÉUQûÏ lÉå 2000 MüUÉåÄQû ÂmÉrÉå MüÐ mÉëÉUÇÍpÉMü 
AÍkÉM×üiÉ	mÉÔÇeÉÏ	Måü	xÉÉjÉ	WûÉrÉU	LeÉÑMåüzÉlÉ	TüÉClÉåÇÍxÉÇaÉ	LeÉåÇxÉÏ	(LcÉDLTüL)	
LMü xÉÇrÉÑ£ü E±qÉ MÇümÉlÉÏ xjÉÉÌmÉiÉ MüUlÉå MüÉ mÉëxiÉÉuÉ UZÉÉ| LqÉLcÉAÉUQûÏ 
lÉå ÂmÉrÉå 1,000 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ ÌSrÉÉ Wæû AÉæU MåülÉUÉ oÉæÇMü lÉå 
AÉlÉÑmÉÉÌiÉMü ÃmÉ xÉå ÂmÉrÉå 100 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ ÌSrÉÉ Wæû|  

CxÉMåü	 oÉÉS,	 LqÉLcÉAÉUQûÏ	 lÉå	 LcÉDLÄTüL	 CÎYuÉOûÏ	AÉkÉÉU	 Måü	 qÉÉæeÉÔSÉ	
AÍkÉSåzÉ AÉæU ÌuÉ¨ÉmÉÉåÌwÉiÉ ÌMüL eÉÉlÉå uÉÉsÉå xÉÇxjÉÉlÉÉåÇ MüÐ ´ÉåhÉÏ MüÉ SÉrÉUÉ 
oÉÄRûÉrÉÉ| iÉSlÉÑxÉÉU, AÍkÉM×üiÉ mÉÔÇeÉÏ MüÉå ÂmÉrÉå 10,000 MüUÉåÄQû iÉMü oÉÄRûÉ 
ÌSrÉÉ	 aÉrÉÉ	Wæû,	 ÎeÉxÉqÉåÇ	 LqÉAÉåD	 rÉjÉÉ	31.03.2023	 iÉMü	ÂmÉrÉå	 5,000	
MüUÉåÄQû	MüÐ	AÌiÉËU£ü	CÎYuÉOûÏ	mÉëSÉlÉ	MüUåaÉÉ	AÉæU	MåülÉUÉ	oÉæÇMü	500	MüUÉåÄQû	
ÂmÉrÉå MüÉ rÉÉåaÉSÉlÉ SåaÉÉ, 31.03.2023 iÉMü LqÉLcÉAÉUQûÏ lÉå ÂmÉrÉå 
4,812.50 MüUÉåÄQû AÉæU MåülÉUÉ oÉæÇMü lÉå ÂmÉrÉå 481.25 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ 
ÌSrÉÉ Wæû, MÇümÉlÉÏ lÉå ÂmÉrÉå 16845.21 MüUÉåÄQû Måü ÌuÉiÉUhÉ Måü xÉÉjÉ ÂmÉrÉå 
36091.66 MüUÉåÄQû MüÐ xÉÏqÉÉ iÉMü xÉÉuÉÍkÉ GhÉ xuÉÏM×üiÉ ÌMüL WæÇû| 

ÌlÉqlÉÍsÉÎZÉiÉ	iÉjrÉÉåÇ	Måü	AÉkÉÉU	mÉU	oÉæÇMü	Måü	xÉÏLTüLxÉ	qÉåÇ	LcÉDLTüL	MüÐ	
ÌuÉ¨ÉÏrÉ	ÎxjÉÌiÉ	mÉU	ÌuÉcÉÉU	lÉWûÏÇ	ÌMürÉÉ	eÉÉiÉÉ	Wæû:

L xÉqÉåMülÉ Måü mÉÏNåû MüÉ CUÉSÉ xÉWûÉrÉMü / eÉåuÉÏ Måü qÉÑlÉÉTåü, AÉrÉ AÉæU 
xÉÇmÉÌ¨É MüÉå WûÉåÎsQÇûaÉ / uÉåÇcÉU MÇümÉlÉÏ qÉåÇ AmÉlÉå WûÉåÎsQÇûaÉ / uÉåÇcÉU Måü 
AÉkÉÉU mÉU ÌuÉsÉrÉ MüUlÉÉ Wæû| WûÉåÎsQÇûaÉ/E±qÉ MÇümÉlÉÏ iÉMülÉÏMüÐ ÃmÉ 
xÉå AmÉlÉÏ xÉWûÉrÉMü MÇümÉlÉÏ/E±qÉ MüÐ AÉlÉÑmÉÉÌiÉMü xÉÇmÉÌ¨É (sÉÉpÉ 
xÉÌWûiÉ) MüÉ qÉÉÍsÉMü Wæû, eÉoÉ WûqÉ uÉåÇcÉU MÇümÉlÉÏ MüÉå kÉÉUÉ 8 MÇümÉlÉÏ 
Måü xÉÉjÉ xÉqÉåÌMüiÉ MüUiÉå WæÇû, WûÉsÉÉÇÌMü rÉWû E±qÉ MÇümÉlÉÏ MüÐ xÉÇmÉÌ¨É 
MüÐ	aÉsÉiÉ	iÉxuÉÏU	SzÉÉïLaÉÏ,	YrÉÉåÇÌMü	uÉåÇcÉU	MÇümÉlÉÏ	kÉÉUÉ	8	MÇümÉlÉÏ	Måü	
qÉÑlÉÉTåü mÉU MüpÉÏ pÉÏ ÌMüxÉÏ AÍkÉMüÉU MüÉ SÉuÉÉ lÉWûÏÇ MüU xÉMüiÉÏ Wæû| 
CxÉÍsÉL xÉqÉåMülÉ MüÉ xÉuÉÉsÉ WûÏ lÉWûÏÇ EPûiÉÉ| 

oÉÏ) LLxÉ 21 (xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ) uÉiÉïqÉÉlÉ qÉÉqÉsÉå qÉåÇ sÉÉaÉÔ lÉWûÏÇ 
WûÉåaÉÉ	YrÉÉåÇÌMü	rÉWû	ÌlÉrÉÇ§ÉhÉ	MüÐ	mÉËUpÉÉwÉÉ	MüÉå	mÉÔUÉ	lÉWûÏÇ	MüUiÉÉ	Wæû|
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Conditions to satisfy Canara Bank’s position Applicability

1.     The ownership, directly 
or indirectly through 
subsidiary(ies), of more 
than one-half of the voting 
power of an enterprise

As per Para 4.1 of the JV-cum-Shareholder Agreement 
Canara Bank is holding only 9.09% which is much below 
the threshold of one-half of the voting power.

Not Satisfied

2.     Control of the composition 
of the board of directors in 
the case of a company or 
of the composition of the 
corresponding governing 
body

As per Para 9.1.1 of the JV-cum-Shareholder Agreement, 
Board of Directors of HEFA consists of 7 directors, out of 
which only two directors of Canara Bank, one of whom 
will be Managing Director(MD), will represent in the 
Board. Similarly, as per Para 8.2 of the said agreement, 
MD shall function under the control, supervision and 
directions of the Board of Directors.

Since, the Bank is not 
having controlling stake 
in composition of Board 
the condition is not 
satisfied. 

xuÉÏMüÉU ÌMüL eÉÉlÉå WåûiÉÑ zÉiÉåïÇ xuÉÏMüÉU ÌMüL eÉÉlÉå WåûiÉÑ zÉiÉåïÇ MåülÉUÉ oÉæÇMü MüÐ ÎxjÉÌiÉ  MåülÉUÉ oÉæÇMü MüÐ ÎxjÉÌiÉ  mÉërÉÉåerÉiÉÉ mÉërÉÉåerÉiÉÉ 

1.	 mÉëirÉ¤É	rÉÉ	AmÉëirÉ¤É	ÃmÉ	xÉå	
xÉWûÉrÉMü (rÉÉåÇ) Måü qÉÉkrÉqÉ xÉå, LMü 
E±qÉ MüÐ qÉiÉSÉlÉ zÉÌ£ü Måü AÉkÉå 
xÉå AÍkÉMü MüÉ xuÉÉÍqÉiuÉ

eÉåuÉÏ xÉWû zÉårÉU kÉÉUMü xÉqÉfÉÉæiÉå Måü mÉæUÉ 4.1 Måü AlÉÑxÉÉU MåülÉUÉ oÉæÇMü Måü 
mÉÉxÉ MåüuÉsÉ 9.09% ÌWûxxÉåSÉUÏ Wæû eÉÉå qÉiÉSÉlÉ zÉÌ£ü Måü LMü-AÉkÉå MüÐ 
xÉÏqÉÉ xÉå oÉWÒûiÉ MüqÉ Wæû|

xÉÇiÉÑ¹ lÉWûÏÇ

2. ÌMüxÉÏ MÇümÉlÉÏ Måü qÉÉqÉsÉå qÉåÇ 
ÌlÉSåzÉMü qÉÇQûsÉ MüÐ xÉÇUcÉlÉÉ rÉÉ 
xÉÇoÉÇÍkÉiÉ zÉÉxÉlÉ MüÐ xÉÇUcÉlÉÉ MüÉ 
ÌlÉrÉÇ§ÉhÉ

eÉåuÉÏ	xÉWû	zÉårÉUkÉÉUMü	xÉqÉfÉÉæiÉå	Måü	mÉæUÉ	9.1.1	Måü	AlÉÑxÉÉU,	LcÉDLTüL	
Måü ÌlÉSåzÉMü qÉÇQûsÉ qÉåÇ 7 ÌlÉSåzÉMü zÉÉÍqÉsÉ WæÇû, ÎeÉlÉqÉåÇ xÉå MåülÉUÉ oÉæÇMü 
Måü MåüuÉsÉ SÉå ÌlÉSåzÉMü, ÎeÉlÉqÉåÇ xÉå LMü mÉëoÉÇkÉ ÌlÉSåzÉMü (LqÉQûÏ) WûÉåÇaÉå, 
oÉÉåQïû qÉåÇ mÉëÌiÉÌlÉÍkÉiuÉ MüUåÇaÉå| CxÉÏ mÉëMüÉU, E£ü xÉqÉfÉÉæiÉå Måü mÉæUÉ 8.2 Måü 
AlÉÑxÉÉU,	LqÉQûÏ	ÌlÉSåzÉMü	qÉÇQûsÉ	Måü	ÌlÉrÉÇ§ÉhÉ,	mÉrÉïuÉå¤ÉhÉ	AÉæU	ÌlÉSåïzÉÉåÇ	Måü	
AkÉÏlÉ MüÉrÉï MüUåaÉÉ|

cÉÔÇÌMü, oÉæÇMü Måü mÉÉxÉ ÌlÉrÉÇ§ÉMü 
ÌWûxxÉåSÉUÏ lÉWûÏÇ Wæû oÉÉåQïû MüÐ 
xÉÇUcÉlÉÉ qÉåÇ ÎxjÉÌiÉ xÉÇiÉÉåwÉeÉlÉMü 
lÉWûÏÇ Wæû|

c) AS 27 (Financial Reporting of Interests in Joint 
Ventures) would not be applicable due to the 
restriction provided under Para 28 (b) of AS 27 which 
read as under: 

Due to the nature of the JV, even if registered as NBFC 
with RBI, which is a not-for-profit company registered 
U/s 8 of Companies Act, 2013 the JV would not be 
considered for CFS due to the restriction provided under 
Para 28 (b) of AS 27 which read as “(b) an interest in a 
jointly controlled entity which operates under severe 
long-term restrictions that significantly impair its ability 
to transfer funds to the venturer. 

Interest in such a jointly controlled entity should 
be accounted for as an investment in accordance 
with Accounting Standard (AS) 13, Accounting for 
Investments.” 

The intent of forming of the JV is incorporating a Section 
8 Company under the provisions of Companies Act, 2013 
(Clause C of page 2 of the JV-cum-Shareholder Agreement). 

L LLxÉ 27 (xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉÉåÇ MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ) LLxÉ 27 
Måü mÉæUÉ 28 (oÉÏ) Måü iÉWûiÉ mÉëSÉlÉ ÌMüL aÉL mÉëÌiÉoÉÇkÉ Måü MüÉUhÉ sÉÉaÉÔ 
lÉWûÏÇ	WûÉåaÉÉ	eÉÉå	ÌlÉqlÉÉlÉÑxÉÉU	Wæû:	

eÉåuÉÏ	MüÐ	mÉëM×üÌiÉ	Måü	MüÉUhÉ,	pÉsÉå	WûÏ	AÉUoÉÏAÉD	Måü	xÉÉjÉ	LlÉoÉÏLTüxÉÏ	
Måü ÃmÉ qÉåÇ mÉÇeÉÏM×üiÉ WûÉå, eÉÉå ÌMü MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 MüÐ kÉÉUÉ 8 
Måü iÉWûiÉ mÉÇeÉÏM×üiÉ LMü AsÉÉpÉMüÉUÏ MÇümÉlÉÏ Wæû, mÉæUÉ 28 Måü iÉWûiÉ mÉëSÉlÉ 
ÌMüL aÉL mÉëÌiÉoÉÇkÉ Måü MüÉUhÉ eÉåuÉÏ MüÉå xÉÏLTüLxÉ Måü ÍsÉL lÉWûÏÇ qÉÉlÉÉ 
eÉÉLaÉÉ (b) AS 27 Måü ÃmÉ qÉåÇ mÉÄRûÉ eÉÉiÉÉ Wæû eÉÉå "(b) LMü xÉÇrÉÑ£ü ÃmÉ 
xÉå	ÌlÉrÉÇÌ§ÉiÉ	CMüÉD	qÉåÇ	LMü	ÌWûiÉ	Wæû	eÉÉå	aÉÇpÉÏU	SÏbÉïMüÉÍsÉMü	mÉëÌiÉoÉÇkÉÉåÇ	Måü	
iÉWûiÉ	MüÉqÉ	MüUiÉÉ	Wæû	eÉÉå	E±qÉÏ	MüÉå	kÉlÉ	WûxiÉÉÇiÉUhÉ	MüUlÉå	MüÐ	¤ÉqÉiÉÉ	MüÉå	
MüÉTüÐ MüqÉ MüU SåiÉÉ Wæû|

LåxÉÏ	 xÉÇrÉÑ£ü	ÃmÉ	 xÉå	 ÌlÉrÉÇÌ§ÉiÉ	 CMüÉD	 qÉåÇ	 orÉÉeÉ	 MüÉå	 sÉåZÉÉÇMülÉ	 qÉÉlÉMü	
(LLxÉ) 13, ÌlÉuÉåzÉ Måü ÍsÉL sÉåZÉÉÇMülÉ Måü AlÉÑxÉÉU ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ 
qÉÉlÉÉ eÉÉlÉÉ cÉÉÌWûL|

eÉåuÉÏ Måü aÉPûlÉ MüÉ CUÉSÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü iÉWûiÉ 
kÉÉUÉ 8 MÇümÉlÉÏ MüÉå zÉÉÍqÉsÉ MüUlÉÉ Wæû (eÉåuÉÏ xÉWû zÉårÉU kÉÉUMü xÉqÉfÉÉæiÉå Måü 
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Further, Para 4.4 and Para 8.4 of the captioned agreement, 
it is clearly mentioned that the profit shall form part 
of the equity and which demonstrates that there are 
long-term restrictions that significantly impair its ability 
to transfer funds to the Bank. 

Also, Para 12 and 13 of AS 27 states as under: “12. In 
respect of its interests in jointly controlled operations, 
a venturer should recognise in its separate financial 
statements and consequently in its consolidated 
financial statements:

i. the assets that it controls and the liabilities that 
it incurs; and 

ii. the expenses that it incurs and its share of the 
income that it earns from the joint venture.

Because the assets, liabilities, income and expenses are 
already recognised in the separate financial statements 
of the venturer, and consequently in its consolidated 
financial statements, no adjustments or other 
consolidation procedures are required in respect of these 
items when the venturer presents consolidated financial 
statements.” 

Since the bank accounts in its income, the fees received 
from the Venture towards the cost of managing the 
venture with its manpower and other resources and also 
recognizes the subscribed share capital as investment, 
the further procedure / adjustment of consolidation is 
not required. 

In view of the above reasons the Bank has not considered 
the JV in CFS either under AS 21 or AS 27. 

mÉ×¸ 2 MüÉ ZÉÇQû xÉÏ)| CxÉMåü AsÉÉuÉÉ, EÎssÉÎZÉiÉ xÉqÉfÉÉæiÉå Måü mÉæUÉ 4.4 

AÉæU	mÉæUÉ	8.4	qÉåÇ	xmÉ¹	ÃmÉ	xÉå	EssÉåZÉ	ÌMürÉÉ	aÉrÉÉ	Wæû	ÌMü	sÉÉpÉ	CÎYuÉOûÏ	

MüÉ	ÌWûxxÉÉ	WûÉåaÉÉ	AÉæU	eÉÉå	SzÉÉïiÉÉ	Wæû	 ÌMü	SÏbÉïMüÉÍsÉMü	mÉëÌiÉoÉÇkÉ	WæÇû	eÉÉå	

oÉæÇMü	MüÉå	kÉlÉ	WûxiÉÉÇiÉUhÉ	MüUlÉå	MüÐ	¤ÉqÉiÉÉ	MüÉå	MüÉTüÐ	MüqÉ	MüU	SåiÉå	WæÇû|

CxÉMåü	AsÉÉuÉÉ,	LLxÉ	27	Måü	mÉæUÉ	12	AÉæU	13	qÉåÇ	MüWûÉ	aÉrÉÉ	Wæû:	xÉÇrÉÑ£ü	

ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇcÉÉsÉlÉ qÉåÇ AmÉlÉå ÌWûiÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ, LMü E±qÉÏ MüÉå 

AmÉlÉå AsÉaÉ-AsÉaÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ AÉæU CxÉMåü mÉËUhÉÉqÉxuÉÃmÉ 

AmÉlÉå	xÉqÉåÌMüiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUhÉÉåÇ	qÉåÇ	mÉWûcÉÉlÉ	MüUlÉÏ	cÉÉÌWûL:

i. uÉå xÉÇmÉÌ¨ÉrÉÉÇ ÎeÉlÉ mÉU rÉWû ÌlÉrÉÇ§ÉhÉ UZÉiÉÉ Wæû AÉæU ÎeÉlÉ SålÉSÉËUrÉÉåÇ 

mÉU rÉWû ZÉcÉï MüUiÉÉ Wæû; AÉæU

ii. uÉWû ZÉcÉï eÉÉå uÉWû MüUiÉÉ Wæû AÉæU AÉrÉ MüÉ ExÉMüÉ ÌWûxxÉÉ eÉÉå 

uÉWû eÉåuÉÏ  xÉå MüqÉÉiÉÉ Wæû| 

cÉÔÇÌMü E±qÉMüiÉÉï Måü AsÉaÉ-AsÉaÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ xÉÇmÉÌ¨É, SålÉSÉËUrÉÉåÇ, 

AÉrÉ AÉæU urÉrÉ mÉWûsÉå xÉå WûÏ mÉWûcÉÉlÉå eÉÉiÉå WæÇû, AÉæU CxÉMåü mÉËUhÉÉqÉxuÉÃmÉ 

xÉqÉåÌMüiÉ	 ÌuÉ¨ÉÏrÉ	 ÌuÉuÉUhÉÉåÇ	 qÉåÇ,	ClÉ	qÉSÉåÇ	Måü	xÉÇoÉÇkÉ	qÉåÇ	MüÉåD	xÉqÉÉrÉÉåeÉlÉ	

rÉÉ AlrÉ xÉqÉåMülÉ mÉëÌ¢ürÉÉAÉåÇ MüÐ AÉuÉzrÉMüiÉÉ lÉWûÏÇ WûÉåiÉÏ Wæû, eÉoÉ E±qÉÏ 

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ mÉëxiÉÑiÉ MüUiÉÉ Wæû| 

cÉÔðÌMü oÉæÇMü AmÉlÉÏ AÉrÉ qÉåÇ uÉåÇcÉU xÉå mÉëÉmiÉ zÉÑsMü MüÉå AmÉlÉÏ eÉlÉzÉÌ£ü 

AÉæU AlrÉ xÉÇxÉÉkÉlÉÉåÇ Måü xÉÉjÉ E±qÉ Måü mÉëoÉÇkÉlÉ MüÐ sÉÉaÉiÉ Måü ÍsÉL ZÉÉiÉÉ 

Wæû AÉæU ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ xÉoxÉ¢üÉCoQû zÉårÉU mÉÔÇeÉÏ MüÉå pÉÏ qÉÉlrÉiÉÉ SåiÉÉ 

Wæû, xÉqÉåMülÉ MüÐ AÉaÉå MüÐ mÉëÌ¢ürÉÉ / xÉqÉÉrÉÉåeÉlÉ MüÐ AÉuÉzrÉMüiÉÉ lÉWûÏÇ Wæû|

EmÉrÉÑï£ü MüÉUhÉÉåÇ MüÉå SåZÉiÉå WÒûL oÉæÇMü lÉå xÉÏLTüLxÉ qÉåÇ LLxÉ 21 rÉÉ LLxÉ 

27 Måü iÉWûiÉ eÉåuÉÏ mÉU ÌuÉcÉÉU lÉWûÏÇ ÌMürÉÉ Wæû|

F-210



2. The Subsidiaries and Associates are following 
Accounting Policies consistently as per the 
prevalent law and practice, which are different 
from Parent in a few cases because of respective 
industry / business / country requirements. In 
the opinion of the management, as the impact 
of the same is not material, no adjustment is 
required in Consolidated Financial Statements.

1.2.1.2.  xÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇxÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇ
 I. ÌlÉqlÉÍsÉÎZÉiÉ	LxÉÉåÍxÉLOèxÉ	qÉåÇ	ÌlÉuÉåzÉ	MüÉå	ElÉMåü	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUhÉÉåÇ	Måü	AÉkÉÉU	mÉU	xÉqÉåMülÉ	Måü	E¬åzrÉ	xÉå	qÉÉlÉÉ	aÉrÉÉ	Wæû:		  

¢ü.  ¢ü.  
xÉÇ. xÉÇ. 

xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü lÉÉqÉxÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü lÉÉqÉ
sÉåZÉÉmÉUÏÍ¤ÉiÉ /  sÉåZÉÉmÉUÏÍ¤ÉiÉ /  
aÉæUaÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉsÉåZÉÉmÉUÏÍ¤ÉiÉ

ÌlÉaÉÍqÉÌiÉ ÌlÉaÉÍqÉÌiÉ 
SåzÉSåzÉ

rÉjÉÉ 31.03.2023 MüÉå rÉjÉÉ 31.03.2023 MüÉå 
xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ 

mÉëÌiÉzÉiÉ (%)mÉëÌiÉzÉiÉ (%)

rÉjÉÉ 31.03.2022 MüÉå rÉjÉÉ 31.03.2022 MüÉå 
xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ 

mÉëÌiÉzÉiÉ (%)mÉëÌiÉzÉiÉ (%)

1 MåülÉÌTülÉ WûÉåqxÉ ÍsÉ. sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 29.99% 29.99%

2 MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü (mÉÔuÉï qÉåÇ mÉëaÉÌiÉ M×üwhÉÉ 
aÉëÉqÉÏhÉ oÉæÇMü) aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

3 MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü (mÉÔuÉï qÉåÇ xÉÉEjÉ qÉsÉÉoÉÉU 
aÉëÉqÉÏhÉ oÉæÇMü) sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

4 MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

5 AÉÇkÉëÉ mÉëaÉÌiÉ aÉëÉqÉÏhÉ oÉæÇMü sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

1.2  Associates
i. The investment in the following Associates have been considered for the purpose of consolidation based on their 

Financial Statements:

Sl. No. Name of the Associates Audited/
Unaudited

Country 
of 

incorporation

Percentage 
of ownership 
interest (%) as 
on 31.03.2023

Percentage 
of ownership 

interest (%) as on 
31.03.2022

1. Canfin Homes Ltd.  Audited India 29.99% 29.99%

2.
Karnataka Gramin Bank (Erstwhile 
Pragathi Krishna Gramin Bank)

Unaudited India 35.00% 35.00%

3.
Kerala Gramin Bank (Erstwhile South 
Malabar Gramin Bank)

Audited India 35.00% 35.00%

4. Karnataka Vikas Grameena Bank Unaudited India 35.00% 35.00%

5. Andhra Pragathi Grameena Bank Audited India 35.00% 35.00%

2. AlÉÑwÉÇaÉÏ AÉæU xÉWûrÉÉåaÉÏ mÉëcÉÍsÉiÉ MüÉlÉÔlÉ AÉæU mÉëjÉÉ Måü AlÉÑxÉÉU 

sÉaÉÉiÉÉU sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÉ mÉÉsÉlÉ MüU UWåû WæÇû, eÉÉå xÉÇoÉÇÍkÉiÉ 

E±ÉåaÉ/urÉuÉxÉÉrÉ/SåzÉ MüÐ AÉuÉzrÉMüiÉÉAÉåÇ Måü MüÉUhÉ MÑüNû 

qÉÉqÉsÉÉåÇ	qÉåÇ	qÉÉiÉÉ-ÌmÉiÉÉ	xÉå	ÍpÉ³É	WæÇû|	mÉëoÉÇkÉlÉ	MüÐ	UÉrÉ	qÉåÇ,	YrÉÉåÇÌMü	

CxÉMüÉ mÉëpÉÉuÉ pÉÉæÌiÉMü lÉWûÏÇ Wæû, xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ 

ÌMüxÉÏ xÉqÉÉrÉÉåeÉlÉ MüÐ AÉuÉzrÉMüiÉÉ lÉWûÏÇ Wæû|
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3. The break-up of Capital Reserve / (Goodwill) arising 
on the acquisition of various Subsidiaries is as under:

(` in Crore)                                                                                                     

Name of the Subsidiary 31.03.2023 31.03.2022

Canbank Factors Limited 2.54 2.54

Canbank Computer 
Services Ltd.

0.25 0.25

Net Capital Reserve 2.79 2.79

4.	 Inter	Branch	transactions	and	confirmation	of	balances:

 The matching and setting of entries under Inter-
Branch/office transactions of the Parent Bank 
are carried out by the system itself based on Core 
Banking Solutions (CBS) for the whole of the Bank 
through Inter Office Adjustment account.

 In some of the Group Companies, balances in Sundry 
Creditors, Sundry Debtors, Loans and Advances etc. 
are subject to confirmation.

5. Canbank Financial Services Limited (CANFINA):

 Pursuant to the directions of the Reserve Bank of India, 
Canbank Financial Services Ltd. (CANFINA), a wholly 
owned Subsidiary whose net worth is totally eroded is 
not engaged in any of the activities of a Non-banking 
Financial Company. Further, Reserve Bank of India, has 
permitted CANFINA a further extension of three years 
i.e up to January 31, 2020 to dispose off the financial 
assets. The extension of time is subject to the condition 
that the company shall not undertake any NBFC type 
of activity during the period. The Reserve Bank of 
India has informed that the Company CANFINA is not 
meeting Principal Business Criteria (PBC) as on March 
2019. Hence, the extension of time limit for disposal 
of financial assets and winding of NBFC activities is 
not required. Considering the extension permitted, 
the financials of CANFINA have been consolidated on 
going concern basis.        

 The company is not carrying its primary NBFC 
activities, since company’s net worth was negative 
as at 31.03.2019. However, company’s net worth 
has become positive in the financial year 2019-20 
and continued positive for all the three subsequent 
financial years. The company is concentrating on 
recovery in pending court cases. 

3. ÌuÉÍpÉ³É	 AlÉÑwÉÇÌaÉrÉÉåÇ	 Måü	 AÍkÉaÉëWûhÉ	 xÉå	 mÉëÉmiÉ	 mÉÔÇeÉÏ	 AÉUÍ¤ÉiÉ	
ÌlÉÍkÉrÉÉÇ	/	(xÉÉZÉ)	MüÐ	AsÉaÉ	ÌuÉuÉUhÉÏ	ÌlÉqlÉÉlÉÑxÉÉU	Wæû: 

 (` MüUÉåÄQû qÉåÇ)

AlÉÑwÉÇaÉÏ MüÉ lÉÉqÉAlÉÑwÉÇaÉÏ MüÉ lÉÉqÉ 31.03.2023 31.03.2022

MåülÉoÉæÇMü TæüYOûxÉï ÍsÉÍqÉOåûQû 2.54 2.54

MåülÉoÉæÇMü MÇümrÉÔOûU xÉÌuÉïxÉåÄeÉ ÍsÉ. 0.25 0.25

ÌlÉuÉsÉ mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉÇ ÌlÉuÉsÉ mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉÇ 2.79 2.79

44. . AiÉÇUzÉÉZÉÉ sÉålÉSålÉ AÉæU sÉåZÉÉ zÉåwÉÉåÇ MüÉ mÉÑÌ¹MüUhÉ :AiÉÇUzÉÉZÉÉ sÉålÉSålÉ AÉæU sÉåZÉÉ zÉåwÉÉåÇ MüÉ mÉÑÌ¹MüUhÉ :

 AÇiÉU MüÉrÉÉïsÉrÉ xÉqÉÉzÉÉåkÉlÉ sÉåZÉÉ Måü qÉÉkrÉqÉ xÉå xÉÇmÉÔhÉï oÉæÇMü WåûiÉÑ 

MüÉåU oÉæÇÌMÇüaÉ xÉqÉÉkÉÉlÉ (xÉÏoÉÏLxÉ) Måü AÉkÉÉU mÉU mÉëhÉÉsÉÏ ²ÉUÉ 

xuÉiÉÈ mÉëkÉÉlÉ oÉæÇMü Måü AÇiÉU zÉÉZÉÉ / MüÉrÉÉïsÉrÉ xÉÇurÉuÉWûÉUÉåÇ Måü iÉWûiÉ 

mÉëÌuÉÌ¹rÉÉåÇ MüÉ ÍqÉsÉÉlÉ uÉ xÉåÌOÇûaÉ ÌMürÉÉ aÉrÉÉ Wæû| 

 MÑüNû AlÉÑwÉÇÌaÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ TÑüOûMüU sÉålÉSÉU, TÑüOûMüU SålÉSÉU, GhÉ 

AÉæU AÌaÉëqÉ AÉÌS Måü zÉåwÉÉåÇ MüÉ mÉÑÌ¹MüUhÉ ÌMürÉÉ eÉÉlÉÉ Wæû|

5.	 MåülÉoÉæÇMü	TüÉClÉåÇÍzÉLsÉ	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	(MåülÉÌTülÉÉ):		5.	 MåülÉoÉæÇMü	TüÉClÉåÇÍzÉLsÉ	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	(MåülÉÌTülÉÉ):		

 pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü, MæülÉoÉæÇMü ÌuÉ¨ÉÏrÉ xÉåuÉÉLÆ  ÍsÉÍqÉOåûQû (MåülÉTüÐlÉÉ) 
Måü ÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU, LMü mÉÔhÉï xuÉÉÍqÉiuÉ uÉÉsÉÏ xÉWûÉrÉMü MÇümÉlÉÏ 
ÎeÉxÉMüÉ lÉåOû uÉjÉï mÉÔUÏ iÉUWû xÉå MüqÉ WûÉå aÉrÉÉ Wæû, aÉæU-oÉæÇÌMÇüaÉ 
ÌuÉ¨ÉÏrÉ MÇümÉlÉÏ MüÐ ÌMüxÉÏ pÉÏ aÉÌiÉÌuÉÍkÉ qÉåÇ xÉÇsÉalÉ lÉWûÏÇ Wæû| 
CxÉMåü AÌiÉËU£ü, pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü lÉå ÌuÉ¨ÉÏrÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü 
ÌlÉmÉOûÉlÉ Måü ÍsÉL MåülÉTüÐlÉÉ MüÉå iÉÏlÉ uÉwÉï Måü ÌuÉxiÉÉU AjÉÉïiÉç 31 
eÉlÉuÉUÏ, 2020 iÉMü MüÐ AlÉÑqÉÌiÉ SÏ Wæû| xÉqÉrÉ MüÉ ÌuÉxiÉÉU CxÉ 
zÉiÉï Måü AkÉÏlÉ Wæû ÌMü MÇümÉlÉÏ CxÉ AuÉÍkÉ Måü SÉæUÉlÉ ÌMüxÉÏ pÉÏ 
mÉëMüÉU MüÐ LlÉoÉÏLTüxÉÏ xÉÇoÉÇÍkÉiÉ aÉÌiÉÌuÉÍkÉ lÉWûÏÇ MüUåaÉÏ| pÉÉUiÉÏrÉ 
ËUeÉuÉï oÉæÇMü lÉå xÉÔÍcÉiÉ ÌMürÉÉ Wæû ÌMü MÇümÉlÉÏ MåülÉTüÐlÉÉ qÉÉcÉï 2019 
iÉMü ÌmÉëÇÍxÉmÉsÉ ÌoÉeÉlÉåxÉ ¢üÉCOåûËUrÉÉ (PBC) MüÉå mÉÔUÉ lÉWûÏÇ MüU 
UWûÏ Wæû| AiÉÈ, ÌuÉ¨ÉÏrÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü ÌlÉmÉOûÉlÉ AÉæU LlÉoÉÏLTüxÉÏ 
aÉÌiÉÌuÉÍkÉrÉÉåÇ MüÉå oÉÇS MüUlÉå MüÐ xÉqÉrÉ xÉÏqÉÉ Måü ÌuÉxiÉÉU MüÐ 
AÉuÉzrÉMüiÉÉ lÉWûÏÇ Wæû| AlÉÑqÉiÉ ÌuÉxiÉÉU MüÉå krÉÉlÉ qÉåÇ UZÉiÉå WÒûL, 
MåülÉTüÐlÉÉ MüÐ ÌuÉ¨ÉÏrÉ ÎxjÉÌiÉ MüÉå cÉÉsÉÔ xÉqÉÑijÉÉlÉ Måü AÉkÉÉU mÉU 
xÉqÉåÌMüiÉ ÌMürÉÉ aÉrÉÉ Wæû|

 MÇümÉlÉÏ AmÉlÉÏ mÉëÉjÉÍqÉMü LlÉoÉÏLTüxÉÏ aÉÌiÉÌuÉÍkÉrÉÉÇ lÉWûÏÇ cÉsÉÉ UWûÏ 
Wæû,	 YrÉÉåÇÌMü	 31.03.2019	 MüÉå	 MÇümÉlÉÏ	 MüÐ	 lÉåOûuÉjÉï	 lÉMüÉUÉiqÉMü	
jÉÏ| WûÉsÉÉÇÌMü, ÌuÉ¨ÉÏrÉ uÉwÉï 2019-20 qÉåÇ MÇümÉlÉÏ MüÉ lÉåOûuÉjÉï 
xÉMüÉUÉiqÉMü WûÉå aÉrÉÉ Wæû AÉæU oÉÉS Måü xÉpÉÏ iÉÏlÉ ÌuÉ¨ÉÏrÉ uÉwÉÉåïÇ Måü 
ÍsÉL xÉMüÉUÉiqÉMü oÉlÉÉ UWûÉ| MÇümÉlÉÏ lrÉÉrÉsÉrÉ qÉåÇ uÉxÉÔsÉÏ Måü sÉÇÌoÉiÉ 
qÉÉqÉsÉÉåÇ mÉU krÉÉlÉ Så UWûÏ Wæû|
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6. Related Party Disclosures

6.1 Names of Related parties and their relationship with 
the Bank- Parent –  Canara Bank

 6.1.1   Key Management Personnel 

 i) Shri. K. Satyanarayana Raju, 
 Managing Director & Chief Executive Officer            

 ii) Shri Debashish Mukherjee, Executive Director 

 iii) Shri. Brij Mohan Sharma, Executive Director  

 iv) Shri Ashok Chandra, Executive Director 

 v) Shri Hardeep Singh Ahluwalia, Executive Director

 vi) Shri S K Majumdar, Group Chief Financial Officer

 vii) Shri Santosh Kumar Barik, Company Secretary

 6.1.2    Parent

 i) Canara Bank

 6.1.3    Subsidiaries

1 Canbank Financial Services Ltd.

2 Canbank Venture Capital Fund Ltd.
3 Canbank Factors Ltd.

4 Canara Robeco Asset Management Ltd.

5 Canbank Computer Services Ltd.

6
Canara Bank Securities Ltd. 
(formerly GILT Securities Trading Corpn. Ltd.)

7
Canara HSBC Life Insurance Company  Ltd. 
(Formerly Canara HSBC Oriental Bank Of 
Commerce Life Insurance Company  Ltd.)

8 Canara Bank (Tanzania) Ltd.

 6.1.4   Associates 

1 Canfin Homes Ltd.

Regional Rural Banks sponsored by the Bank

1
Karnataka  Gramin Bank 
(Erstwhile Pragathi Krishna Gramin Bank)

2
Kerala Gramin Bank 
(Erstwhile South Malabar Gramin Bank)

3 Karnataka Vikas Grameena Bank

4 Andhra Pragathi Grameena Bank

6.	 xÉÇoÉ®	mÉÉOûÏï	MüÉ	mÉëMüOûlÉ	:6.	 xÉÇoÉ®	mÉÉOûÏï	MüÉ	mÉëMüOûlÉ	:

6.1 xÉÇoÉ® 6.1 xÉÇoÉ® mÉÉÌOïûrÉÉåÇ MüÐ xÉÔcÉÏ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ - mÉÉÌOïûrÉÉåÇ MüÐ xÉÔcÉÏ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ - 
mÉëkÉÉlÉ - MmÉëkÉÉlÉ - MåülÉUÉ oÉæÇMüåülÉUÉ oÉæÇMü

 6.1.1  qÉWûiuÉmÉÔhÉï mÉëoÉÇkÉlÉ MüÉÍqÉïMü –  6.1.1  qÉWûiuÉmÉÔhÉï mÉëoÉÇkÉlÉ MüÉÍqÉïMü – 

i)  ´ÉÏ Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ, mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 
qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ

ii) ´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü    

iii) ´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

iv) ´ÉÏ AzÉÉåMü cÉÇSì, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü   

v) ´ÉÏ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 

vi) ´ÉÏ LxÉ Måü qÉeÉÔqÉSÉU, xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ AÍkÉMüÉUÏ 

vii) ´ÉÏ xÉÇiÉÉåwÉ MÑüqÉÉU oÉËUMü, MÇümÉlÉÏ xÉÍcÉuÉ 

6.1.2 qÉÔsÉ MÇümÉlÉÏ6.1.2 qÉÔsÉ MÇümÉlÉÏ

i) MåülÉUÉ oÉæÇMü

 6.1.3    AlÉÑwÉÇAlÉÑwÉÇÌaÉrÉÉð ÌaÉrÉÉð 

1 MåülÉoÉæÇMü TüÉClÉåÇÍzÉLsÉ xÉÌuÉïxÉåÄeÉ ÍsÉÍqÉOåûQû 

2 MåülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TühQû ÍsÉÍqÉOåûQû

3 MåülÉoÉæÇMü	TæüYOûxÉï	ÍsÉÍqÉOåûQû	

4 MåülÉUÉ UÉåoÉåMüÉå AxÉåOû qÉælÉåeÉqÉåÇOû ÍsÉÍqÉOåûQû

5 MåülÉoÉæÇMü MÇümrÉÔOûU xÉÌuÉïxÉåÄeÉ ÍsÉÍqÉOåûQû 

6
MåülÉUÉ	oÉæÇMü	xÉåYrÉÔËUOûÏÄeÉ	ÍsÉÍqÉOåûQû	(mÉWûsÉå	ÌaÉsOû	
xÉåYrÉÔËUOûÏÄeÉ	OíåûÌQÇûaÉ	MüÊmÉÉåïUåzÉlÉ	ÍsÉÍqÉOåûQû)

7
MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULhOûsÉ oÉæÇMü BTü MüÉqÉxÉï 
eÉÏuÉlÉ oÉÏqÉÉ MÇümÉlÉÏ ÍsÉÍqÉOåûQû

8 MåülÉUÉ oÉæÇMü (iÉÇeÉÉÌlÉrÉÉ) ÍsÉÍqÉ. 

6.1.4  xÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇ 6.1.4  xÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇ 

1 MåülÉÌTülÉ WûÉåqxÉ ÍsÉÍqÉOåûQû

oÉæÇMü	²ÉUÉ	mÉëÉrÉÉåÎeÉiÉ	¤Éå§ÉÏrÉ	aÉëÉqÉÏhÉ	oÉæÇMüoÉæÇMü	²ÉUÉ	mÉëÉrÉÉåÎeÉiÉ	¤Éå§ÉÏrÉ	aÉëÉqÉÏhÉ	oÉæÇMü

2
MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü 
(iÉiMüÉsÉÏlÉ mÉëaÉÌiÉ M×üwhÉÉ aÉëÉqÉÏhÉ oÉæÇMü)

3
MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü 
(iÉiMüÉsÉÏlÉ xÉÉEjÉ qÉsÉÉoÉÉU aÉëÉqÉÏhÉ oÉæÇMü)

4 MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü
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6.1.5	 qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMü	Måü	sÉålÉSålÉÉåÇ	MüÉ	mÉëMüOûÏMüUhÉ	ÌlÉqlÉuÉiÉ	Wæû:
	 	 qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMüÉåÇ	Måü	ÍsÉL	mÉÉËU´ÉÍqÉMü	ÌlÉqlÉÉlÉÑxÉÉU	Wæû:	 	 	 	  (` qÉåÇ)

qÉÑZrÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMü MüÉ lÉÉqÉ qÉÑZrÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMü MüÉ lÉÉqÉ AuÉÍkÉ AuÉÍkÉ mÉSlÉÉqÉ mÉSlÉÉqÉ 2022-232022-23 2021-222021-22

´ÉÏ Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ 

06.02.2023 iÉMü – 
MüÉÌlÉ
07.02.2023 xÉå AÉeÉ 
iÉMü  - mÉëÌlÉ uÉ qÉÑMüÉA 

mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ qÉÑZrÉ 
MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 39,76,235.79 29,97,945.63

´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 42,67,509.00 33,46,777.00

´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 40,48,869.70 27,17,759.37

´ÉÏ AzÉÉåMü cÉÇSì 21.11.2022 xÉå AÉeÉ 
iÉMü MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 12,46,952.00 -

´ÉÏ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 07.02.2023 xÉå AÉeÉ 
iÉMü MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 4,67,257.15 -

´ÉÏ LsÉ uÉÏ mÉëpÉÉMüU 31.12.2022 iÉMü 
pÉÔiÉmÉÔuÉï mÉëoÉÇkÉ ÌlÉSåzÉMü 
uÉ qÉÑZrÉ MüÉrÉïMüÉUÏ 
AÍkÉMüÉUÏ 

71,21,435.00 36,89,417.00

xÉÑ´ÉÏ qÉÍhÉqÉåZÉsÉæ 02.06.2022 iÉMü pÉÔiÉmÉÔuÉï –MüÉrÉïmÉÉsÉMü 
ÌlÉSåzÉMü 12,86,885.20 32,50,311.00

´ÉÏ qÉOûqÉ uÉåÇMüOû UÉuÉ  
(eÉÑsÉÉD	2022	MüÉå 
mÉÏLsÉAÉD	oÉMüÉrÉÉ	
mÉëS¨É)

pÉÔiÉmÉÔuÉï –MüÉrÉïmÉÉsÉMü 
ÌlÉSåzÉMü 96,577.13 1,03,422.87

´ÉÏ M×üwhÉlÉ LxÉ 
(eÉÑsÉÉD	2022	MüÉå 
mÉÏLsÉAÉD	oÉMüÉrÉÉ	
mÉëS¨É)

pÉÔiÉmÉÔuÉï –MüÉrÉïmÉÉsÉMü 
ÌlÉSåzÉMü 1,18,694.71 48,305.29

´ÉÏ LxÉ Måü qÉeÉÔqÉSÉU xÉqÉÔWû qÉÑZrÉ ÌuÉ¨ÉÏrÉ 
AÍkÉMüÉUÏ (eÉÏxÉÏLTüAÉå) 35,89,797.68 24,76,234.22

´ÉÏ ÌuÉlÉrÉ qÉÉåWûiÉÉ oÉæÇMü MüÉ MÇümÉlÉÏ xÉÍcÉuÉ 25,70,125.94 22,04,506.97

2,87,90,339.302,87,90,339.30 2,08,34,679.352,08,34,679.35

sÉåZÉÉÇMülÉ qÉÉlÉMü 18 Måü mÉæUÉ 5 Måü AlÉÑxÉÉU mÉëqÉÑZÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMüÉåÇ iÉjÉÉ mÉëqÉÑZÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMüÉåÇ Måü xÉÇoÉÇÍkÉrÉÉåÇ Måü sÉålÉ-SålÉ xÉÌWûiÉ oÉæÇMüU-aÉëÉWûMü xÉÇoÉÇkÉ 
mÉëM×üÌiÉ Måü sÉålÉ-SålÉ MüÉ mÉëMüOûÏMüUhÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|  
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6.1.5 Disclosure about transactions with Key Management Personnel is as under:

  Remuneration to Key Management Personnel is as under:    (` in)                                                                                                  

Name of Key 
Management Personnel

Period DESIGNATION 2022-23 2021-22

Sri K. Satyanarayana Raju

Upto 06.02.2023 
- ED
From 07.02.2023 
to till date - 
MD & CEO

Managing Director 
& Chief Executive 
Officer

39,76,235.79 29,97,945.63

Sri Debashish Mukherjee Executive Director 42,67,509.00 33,46,777.00

Sri Brij Mohan Sharma Executive Director 40,48,869.70 27,17,759.37

Sri Ashok Chandra
From 21.11.2022 
to till date

Executive Director 12,46,952.00 -

Sri Hardeep Singh Ahluwalia
From 07.02.2023 
to till date

Executive Director 4,67,257.15 -

Sri L V Prabhakar Upto 31.12.2022
Ex-Managing 
Director & Chief 
Executive Officer

71,21,435.00 36,89,417.00

Ms. Manimekhalai A Upto 02.06.2022
Ex-Executive 
Director

12,86,885.20 32,50,311.00

Sri Matam Venkata Rao
(PLI arrears paid on 
July 2022)

Ex-Executive  
Director

96,577.13 1,03,422.87

Sri Krishnan S
(PLI arrears paid on 
July 2022)

Ex-Executive 
Director

1,18,694.71 48,305.29

Sri S K Majumdar
Group Chief 
Financial Officer 
(GCFO)

35,89,797.68 24,76,234.22

Sri Vinay Mohta
Company Secretary 
of the Bank

25,70,125.94 22,04,506.97

2,87,90,339.30 2,08,34,679.35

In terms of paragraph 5 of AS 18, transactions in the nature of Banker-Customer relationship including those with 
Key Management Personnel and relatives of Key Management Personnel have not been disclosed.

7. mÉëÌiÉ	zÉårÉU	AÉrÉ:	mÉëÌiÉ	zÉårÉU	AÉrÉ:	
 7.1  7.1 mÉëÌiÉ	zÉårÉU	qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	AÉrÉ:mÉëÌiÉ	zÉårÉU	qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	AÉrÉ:  

ÌuÉuÉUhÉÌuÉuÉUhÉ 2022-23 2021-22

qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	DmÉÏLxÉ	(`) 62.04 35.04

7. Earnings Per Share:

 7.1 Basic and Diluted Earnings Per Share:

Particulars 2022-23 2021-22

Basic and Diluted EPS (`) 62.04 35.04
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7.2	DmÉÏLxÉ	MüÐ	aÉhÉlÉÉ:7.2	DmÉÏLxÉ	MüÐ	aÉhÉlÉÉ:
ÌuÉuÉUhÉÌuÉuÉUhÉ 2022-23 2021-22

L CÎYuÉOûÏ	zÉårÉUkÉÉUMüÉåÇ	Måü	TüsÉxuÉÃmÉ	uÉwÉï	Måü	ÍsÉL	zÉÑ®	sÉÉpÉ/(WûÉÌlÉ)	(MüUÉåÄQû	` qÉåÇ) 11254.74 6124.83

oÉÏ CÎYuÉOûÏ	zÉårÉUÉåÇ	MüÐ	pÉÉËUiÉ	AÉæxÉiÉ	xÉÇZrÉÉ	(MüUÉåÄQû) 181.41 174.77

xÉÏ 31uÉÏÇ qÉÉcÉï MüÉå oÉMüÉrÉÉ zÉårÉUÉåÇ MüÐ xÉÇZrÉÉ (MüUÉåÄQû) 181.41 181.41

QûÏ mÉëÌiÉ zÉårÉU qÉÔsÉ AÉæU ÍqÉÍ´ÉiÉ AÉrÉ (L / oÉÏ) (`) 62.04 35.04

D	 mÉëÌiÉ zÉårÉU AÇÌMüiÉ qÉÔsrÉ (`) 10.00 10.00

8.	 uÉwÉï	Måü	SÉæUÉlÉ	ÌMüL	aÉL	mÉëÉuÉkÉÉlÉÉåÇ	AÉæU	AÉMüÎxqÉMüiÉÉAÉåÇ	MüÉ	ÌuÉuÉUhÉ:8.	 uÉwÉï	Måü	SÉæUÉlÉ	ÌMüL	aÉL	mÉëÉuÉkÉÉlÉÉåÇ	AÉæU	AÉMüÎxqÉMüiÉÉAÉåÇ	MüÉ	ÌuÉuÉUhÉ:     (` MüUÉåÄQû qÉåÇ)
ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2023 31.03.2022

ÌlÉuÉåzÉ AÉæU LlÉmÉÏAÉD mÉU qÉÔsrÉ¾ûÉxÉ MüÉ mÉëÉuÉkÉÉlÉ 2801.71 978.69

LlÉmÉÏL Måü ÍsÉL mÉëÉuÉkÉÉlÉ 9739.17 9868.06

qÉÉlÉMü xÉÇmÉÌ¨É Måü ÍsÉL mÉëÉuÉkÉÉlÉ 338.86 (233.42)

MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU xÉÌWûiÉ) 3618.86 3349.90

EÍcÉiÉ qÉÔsrÉ qÉåÇ MüqÉÏ MüÉ mÉëÉuÉkÉÉlÉ (267.46) 454.21

xÉÇÌSakÉ AÉÎxiÉrÉÉåÇ MüÐ uÉxÉÔsÉÏ MüÉ mÉëÉuÉkÉÉlÉ (29.02) 25.73

SåzÉ Måü eÉÉåÎZÉqÉ LYxÉmÉÉåeÉU Måü ÍsÉL mÉëÉuÉkÉÉlÉ 0.00 13.08

AlrÉ mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMüiÉÉLÇ - ÌlÉuÉsÉ  964.36 3046.37

MÑüsÉMÑüsÉ 17166.48 17502.62

8. Details of Provisions and Contingencies made during the year:    (` in Crore)

Particulars 31.03.2023 31.03.2022

Provision for Depreciation on Investment and NPI 2801.71 978.69

Provision towards NPA 9739.17 9868.06

Provision towards Standard Asset 338.86 (233.42)

Provision for Tax (Including Deferred Tax) 3618.86 3349.90

Provision for Diminution in Fair Value (267.46) 454.21

Provision for Assets doubtful of Recovery (29.02) 25.73

Provision for Country Risk Exposure 0.00 13.08

Other Provision and Contingencies-Net 964.36 3046.37

TOTAL 17166.48 17502.62

7.2 Computation of EPS:  

Particulars 2022-23 2021-22

A Net Profit / (Loss) for the year attributable to Equity Shareholders (` in Crore) 11254.74 6124.83

B Weighted Average Number of Equity Shares (Crore) 181.41 174.77

C No. of Shares outstanding as on 31st March (Crore) 181.41 181.41

D Basic and Diluted Earnings per Share  (A/B) (`) 62.04 35.04

E Nominal Value per Share (`) 10.00 10.00
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9. Consolidated Segment Reporting           

 Part A-Business Segment  (` in Crore)

PARTICULARS YEAR ENDED
31.03.2023 31.03.2022

(1) Segment Revenue
A Treasury Operations 21972.70 22,110.18
B Retail Banking Operations 48,055.07 35,968.43

(i) Digital Banking 0.15
(ii) Other Retail Banking 48,054.92

c Wholesale Banking
Operations 32741.90 27,677.81

d Life Insurance Operation 8,440.09 8,500.47
e Other Banking Operations - -
f Unallocated - -

Total 111,209.76 94,256.89
Less: Inter Segment Revenue -
Income from operations 111,209.76 94,256.89

(2) Segment Results
a Treasury Operations 4632.95 8,030.97
b Retail Banking Operations 11,649.53 6,330.59

(i) Digital Banking (2.66)
(ii) Other Retail Banking 11,652.19

c Wholesale Banking 
Operations (1955.64) (5,226.79)

d Life Insurance Operation 99.82 10.24
e Other Banking Operations - -

Total 14,426.66 9,145.01

f

Unallocated Income /
Expenses (including 
Provisions and 
contingencies)

- -

Total Profit Before tax 14,426.66 9,145.01

Income tax 3,618.86 3,349.91
Net Profit 10,807.80 5,795.10
Add share of Associate Profit 536.79 363.33
Less: MI 89.84 33.60
Consolidated Net profit 11,254.75 6,124.83

(3) Segment Assets
a Treasury Operations 370,108.00 370,831.33
b Retail Banking Operations 441,612.80 404,781.08

(i) Digital Banking 3.44
(ii) Other Retail Banking 441,609.36

c Wholesale Banking 
Operations

481,284.78 399,829.76

d Life Insurance Operation 31,309.95 27,214.95
e Other Banking Operations - -
f Unallocated Assets 56,714.03 56131.63

Total Assets 1,381,029.56 1,258,788.74
(4) Segment Liabilities
a Treasury Operations 340,422.87 344,037.98
b Retail Banking Operations 415,293.01 389,837.55

(i) Digital Banking 6.51
(ii) Other Retail Banking 415,286.50

c Wholesale Banking 
Operations 479,259.30 399,803.04

d Life Insurance Operation 29,956.89 26,556.86
e Other Banking Operations - -

99. xÉqÉåÌMüiÉ ¤Éå§É ËUmÉÉåÌOïÇûaÉ. xÉqÉåÌMüiÉ ¤Éå§É ËUmÉÉåÌOïÇûaÉ

 mÉÉOïû L-MüÉUÉåoÉÉU ¤Éå§É              mÉÉOïû L-MüÉUÉåoÉÉU ¤Éå§É             (` MüUÉåÄQû qÉåÇ)                            

ÌuÉuÉUhÉÌuÉuÉUhÉ xÉqÉÉmiÉ uÉwÉïxÉqÉÉmiÉ uÉwÉï
31.03.2023 31.03.2022

(1) UÉeÉxuÉ ¤Éå§É UÉeÉxuÉ ¤Éå§É 
L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 21972.70 22,110.18
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 48,055.07 35,968.43

(i) ÌQûeÉÏOûsÉ oÉæÇÌMÇüaÉ 0.15
(i) AlrÉ ZÉÑSUÉ oÉæÇÌMÇüaÉ  48,054.92

xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 32741.90 27,677.81
QûÏ eÉÏuÉlÉ oÉÏqÉÉ xÉÇcÉÉsÉlÉ 8,440.09 8,500.47
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ - -
LÄTü aÉæU - AÉoÉÇÌOûiÉ - -

MÑüsÉ MÑüsÉ 111,209.76 94,256.89
bÉOûÉrÉå : AÇiÉU ¤Éå§É UÉeÉxuÉ -
mÉËUcÉÉsÉlÉÉåÇ xÉå AÉrÉ 111,209.76 94,256.89

(2) ¤Éå§É mÉËUhÉÉqÉ¤Éå§É mÉËUhÉÉqÉ
L  UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 4632.95 8,030.97
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 11,649.53 6,330.59

(i) ÌQûeÉÏOûsÉ oÉæÇÌMÇüaÉ (2.66)
(ii) AlrÉ ZÉÑSUÉ oÉæÇÌMÇüaÉ  11,652.19

xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ (1955.64) (5,226.79)
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 99.82 10.24
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ - -

MÑüsÉ MÑüsÉ 14,426.66 9,145.01

LÄTü AxÉÇoÉ® AÉrÉ/urÉrÉ (mÉëÉuÉkÉÉlÉÉåÇ 
AÉæU AÉMüÎxqÉMüiÉÉAÉåÇ xÉÌWûiÉ)

- -

MüU mÉÔuÉï MÑüsÉ sÉÉpÉ 14,426.66 9,145.01

AÉrÉ MüU 3,618.86 3,349.91
ÌlÉuÉsÉ sÉÉpÉ 10,807.80 5,795.10

eÉÉåÄQåÇû: xÉWûrÉÉåaÉÏ xÉÇxjÉÉ qÉåÇ 
MüqÉÉD MüÉ ÌWûxxÉÉ 536.79 363.33

bÉOûÉLÆ : AsmÉxÉÇZrÉMü ÌWûiÉ 89.84 33.60

xÉqÉåÌMüiÉ ÌlÉuÉsÉ sÉÉpÉ 11,254.75 6,124.83
(3) AÉÎxiÉ ¤Éå§ÉAÉÎxiÉ ¤Éå§É
L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 370,108.00 370,831.33
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 441,612.80 404,781.08

(i) ÌQûeÉÏOûsÉ oÉæÇÌMÇüaÉ 3.44
(ii) AlrÉ ZÉÑSUÉ oÉæÇÌMÇüaÉ  441,609.36

xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 481,284.78 399,829.76
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 31,309.95 27,214.95
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ - -
LÄTü aÉæU AÉoÉÇÌOûiÉ AÉÎxiÉrÉÉÇ 56,714.03 56131.63

MÑüsÉ AÉÎxiÉ MÑüsÉ AÉÎxiÉ 1,381,029.56 1,258,788.74
(4)(4) SårÉiÉÉ	¤Éå§ÉSårÉiÉÉ	¤Éå§É
L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 340,422.87 344,037.98
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 415,293.01 389,837.55

(i) ÌQûeÉÏOûsÉ oÉæÇÌMÇüaÉ 6.51
(ii) AlrÉ ZÉÑSUÉ oÉæÇÌMÇüaÉ  415,286.50

xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 479,259.30 399,803.04
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 29,956.89 26,556.86
D	 AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ - -
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f Unallocated Liabilities 37,139.95 27,466.78
Total Liabilities 1,302,072.02 1,187,702.21

(5) Capital Employed
a Treasury Operations 29,685.13 26,793.35
b Retail Banking Operations 26,319.79 14,943.53

(i) Digital Banking (3.07)
(ii) Other Retail Banking 26,322.86

c Wholesale Banking 
Operations 2,025.48 26.71

d Life Insurance Operation 1353.06 658.09
e Other Banking Operations - -
f Unallocated 19,574.08 28,664.85
 Total Capital Employed 78,957.54 71086.53

LÄTü aÉæU AÉoÉÇÌOûiÉ AÉÎxiÉrÉÉÇ 37,139.95 27,466.78
MÑüsÉ SårÉiÉÉ MÑüsÉ SårÉiÉÉ 1,302,072.02 1,187,702.21

(5)(5) sÉaÉÏ	WÒûD	mÉÔÇeÉÏsÉaÉÏ	WÒûD	mÉÔÇeÉÏ
L UÉeÉMüÉåwÉÏrÉ  mÉËUcÉÉsÉlÉ 29,685.13 26,793.35
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 26,319.79 14,943.53

(i) ÌQûeÉÏOûsÉ oÉæÇÌMÇüaÉ (3.07)
((ii) AlrÉ ZÉÑSUÉ oÉæÇÌMÇüaÉ  26,322.86

xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 2,025.48 26.71
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 1353.06 658.09
D	 AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ - -
LÄTü aÉæU AÉoÉÇÌOûiÉ AÉÎxiÉrÉÉÇ 19,574.08 28,664.85
 MÑüsÉ	sÉaÉÉD	aÉD	mÉÔÇeÉÏ	MÑüsÉ	sÉaÉÉD	aÉD	mÉÔÇeÉÏ	 78,957.54 71086.53

Part B - Geographical Segment:        
(` in Crore)

 PARTICULARS
YEAR ENDED

31.03.2023 31.03.2022
a Revenue
 Domestic     107,344.38 93093.30
 International           3,865.38 1163.59

Total     111,209.76 94256.89
b Assets   
 Domestic  1,263,546.93 1144161.09
 International     117,482.63 114627.65

Total   1,381,029.56 1258788.74

mÉÉOïû	oÉÏ	-	pÉÉæaÉÉåÍsÉMü	¤Éå§É:mÉÉOïû	oÉÏ	-	pÉÉæaÉÉåÍsÉMü	¤Éå§É:    
(` MüUÉåÄQû qÉåÇ)                            

 ÌuÉuÉUhÉÌuÉuÉUhÉ
xÉqÉÉmiÉ uÉwÉïxÉqÉÉmiÉ uÉwÉï

31.03.2023 31.03.2022
L L UÉeÉxuÉ UÉeÉxuÉ 
 bÉUåsÉÔ	     107,344.38 93093.30
 AÇiÉUÉï¹íÏrÉ           3,865.38 1163.59

MÑüsÉ MÑüsÉ     111,209.76 94256.89
oÉÏ oÉÏ AÉÎxiÉrÉÉÇ AÉÎxiÉrÉÉÇ   
 bÉUåsÉÔ	  1,263,546.93 1144161.09
 AÇiÉUÉï¹íÏrÉ     117,482.63 114627.65

MÑüsÉ MÑüsÉ   1,381,029.56 1258788.74

10. The consolidated Reserves of the Group after 
reckoning Parent’s share of     accumulated profit / 
loss of Subsidiaries, Associates and Joint Venture 
amount to `76239.62 Crore of which `71793.05 
Crore relate to the Parent and the balance `4446.57 
Crore relates to the Subsidiaries & Associates 
(Previous year `68147.19 Crore of which `64297.18 
Crore relate to the Parent and the balance `3850.01 
Crore relates to the Subsidiaries, Associates and 
Joint Venture).

  Additional statutory information disclosed in 
individual financial statements of the Parent and 
Subsidiaries having no bearing on the true and fair 
view of the Consolidated Financial Statements and 
also the information pertaining to the items which 
are not material have not been disclosed in the 
Consolidated Financial Statements in view of the 
general clarification issued by the ICAI.

11.  Accounting Standard 28 - Impairment of Assets:

 Assets are reviewed for impairment at the end of the 
year whenever events or changes in circumstances 
warrant that the carrying amount of an asset may 

10. AlÉÑwÉÇÌaÉrÉÉåÇ, LxÉÉåÍxÉLOèxÉ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÇÍcÉiÉ sÉÉpÉ/WûÉÌlÉ 
qÉåÇ qÉÔsÉ xÉÇxjÉÉ Måü ÌWûxxÉå MüÐ aÉhÉlÉÉ Måü oÉÉS xÉqÉÔWû MüÉ xÉqÉåÌMüiÉ 
AÉUÍ¤ÉiÉ	ÌlÉÍkÉrÉÉÇ	̀ 76239.62 MüUÉåÄQû Wæû, ÎeÉxÉqÉåÇ xÉå ̀ 71793.05 
MüUÉåÄQû qÉÔsÉ xÉÇxjÉÉ xÉå xÉÇoÉÇÍkÉiÉ Wæû AÉæU zÉåwÉ `4446.57 MüUÉåÄQû 
xÉWûÉrÉMü AÉæU xÉWûrÉÉåaÉÏ xÉå xÉÇoÉÇÍkÉiÉ Wæû (ÌmÉNûsÉå uÉwÉï 68147.19 
MüUÉåÄQû ÂmÉrÉå ÎeÉxÉqÉåÇ xÉå 64297.18 MüUÉåÄQû ÂmÉrÉå qÉÔsÉ xÉÇxjÉÉ xÉå 
xÉÇoÉÇÍkÉiÉ WæÇû AÉæU zÉåwÉ 3850.01 MüUÉåÄQû ÂmÉrÉå xÉWûÉrÉMü, xÉWûrÉÉåaÉÏ 
AÉæU xÉÇrÉÑ£ü E±qÉ xÉå xÉÇoÉÇÍkÉiÉ WæÇû)|

 qÉÔsÉ xÉÇxjÉÉ AÉæU AlÉÑwÉÇÌaÉrÉÉåÇ Måü mÉëirÉåMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ qÉåÇ mÉëMüÌOûiÉ 
AÌiÉËU£ü xÉÉÇÌuÉÍkÉMü xÉÔcÉlÉÉ Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ MüÉ xÉirÉ 
LuÉÇ	 ÌlÉwmÉ¤É	 UÉrÉ	 mÉU	 MüÉåD	 mÉëpÉÉuÉ	 lÉWûÏÇ	 Wæû	 AÉæU	 pÉÉUiÉÏrÉ	 xÉlÉSÏ	
sÉåZÉÉMüÉU	xÉÇxjÉÉ	(AÉD	xÉÏ	L	AÉD)		²ÉUÉ	eÉÉUÏ	ÌMüL	aÉL	xÉÉqÉÉlrÉ	
xmÉ¹ÏMüUhÉ MüÉå SØÌ¹ qÉåÇ UZÉiÉå WÒûL uÉæxÉå qÉSÉåÇ MüÐ xÉÔcÉlÉÉ, eÉÉå 
qÉWûiuÉmÉÔhÉï lÉWûÏÇ Wæû, ExÉå xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ mÉëMüOûlÉ lÉWûÏÇ 
ÌMürÉÉ Wæû |

11.	 sÉåZÉÉÇMülÉ	qÉÉlÉMü	28	-	AÉÎxiÉrÉÉåÇ	MüÐ	WûÉÌlÉ:

	 eÉoÉ	pÉÏ	bÉOûlÉÉAÉåÇ	rÉÉ	mÉËUÎxjÉÌiÉrÉÉåÇ	qÉåÇ	mÉËUuÉiÉïlÉ	rÉWû	AmÉå¤ÉÉ	MüUiÉå	WæÇû	
ÌMü AÉÎxiÉ MüÐ uÉWûlÉ UÉÍzÉ uÉxÉÔsÉÏ-rÉÉåarÉ lÉWûÏÇ Wæû iÉÉå uÉwÉï Måü xÉqÉÉmÉlÉ 
mÉU	AÉÎxiÉrÉÉåÇ	Måü	WûÉÌlÉ	MüÐ	xÉqÉÏ¤ÉÉ	MüÐ	eÉÉiÉÏ	Wæû|	kÉÉËUiÉ	uÉ	mÉërÉÑ£ü	MüÐ	
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not be recoverable. Recoverability of an asset to be 
held and used is measured by a comparison for the 
carrying amount of an asset to future net discounted 
cash flows expected to be generated by the asset. 
If such an asset is considered to be impaired, the 
impairment to be recognized and is measured by 
the amount by which the carrying amount of the 
asset exceeds the recoverable amount of the asset. 
However, in the opinion of the Bank’s Management, 
there is no indication of material impairment to the 
assets during the year to which Accounting Standard 
28 - “Impairment of Assets” applies.

12. During the FY 2022-23, the Central Government 
approved capital infusion of `130.65 Cr. to Kerala 
Gramin Bank to be contributed by Government of 
India, Canara Bank and Government of Kerala in the 
ratio of 50:35:15 as prescribed in the RRB Act,1976. 
Accordingly, Bank has infused a capital of `45.73 
Crores in Kerala Gramin Bank vide GOI, Ministry of 
Finance  DO.No 3/9/2020-RRB dated 29.03.2023 
and the shares were pending for allotment and will 
be allotted after receipt of proportionate share of 
capital from GOI and Kerala government. 

13. During the FY 2022-23, Canara Bank has issued Basel 
III Compliant Additional Tier I Bonds aggregating 
to `4000.00 crore (During the Sep 2022 Quarter in 
two tranches of `2000.00 Crore each) and Basel III 
Compliant Additional Tier II Bonds aggregating to 
`2000.00 crore through private placement.

14. Figures of the previous year have been regrouped / 
rearranged / reclassified wherever necessary.

eÉÉlÉå uÉÉsÉÏ AÉÎxiÉ MüÐ uÉxÉÔsÉÏ-rÉÉåarÉiÉÉ MüÉå AÉÎxiÉ Måü uÉWûlÉ UÉÍzÉ 
xÉå AÉÎxiÉ ²ÉUÉ EimÉ³É WûÉålÉå WåûiÉÑ xÉÇpÉÉÌuÉiÉ nrÉÔcÉU ÌlÉuÉsÉ pÉÑlÉÉrÉå aÉrÉå 
lÉMüS mÉëuÉÉWû MüÐ iÉÑsÉlÉÉ MüU qÉÉmÉÉ eÉÉlÉÉ Wæû | rÉÌS LåxÉÏ AÉÎxiÉ MüÉå 
WûÉÌlÉ qÉÉlÉÉ eÉÉL iÉÉå ExÉ WûÉÌlÉ MüÉå AÉÎxiÉ Måü uÉxÉÔsÉÏ-rÉÉåarÉ UÉÍzÉ 
xÉå AÍkÉMü WÒûL AÉÎxiÉ Måü uÉWûlÉ UÉÍzÉ ²ÉUÉ qÉÉlrÉiÉÉ SÏ eÉÉlÉÏ Wæû AÉæU 
iÉSlÉÑxÉÉU qÉÉmÉÉ eÉÉlÉÉ Wæû | rÉ±ÌmÉ, oÉæÇMü Måü mÉëoÉlkÉlÉ MüÐ UÉrÉ qÉåÇ ÎeÉxÉ 
uÉwÉï qÉåÇ sÉåZÉÉÇMülÉ qÉÉlÉMü 28 - “AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ” sÉÉaÉÔ Wæû, ExÉ 
uÉwÉï	Måü	SÉæUÉlÉ	AÉÎxiÉrÉÉåÇ	Måü	pÉÉæÌiÉMü	WûÉÌlÉ	MüÉ	MüÉåD	xÉÇMåüiÉ	lÉWûÏÇ	Wæû|		

12 ÌuÉ¨É uÉwÉï 2022-23 Måü SÉæUÉlÉ, MåÇüSì xÉUMüÉU lÉå MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü 
MüÉå	pÉÉUiÉ	xÉUMüÉU,	MåülÉUÉ	oÉæÇMü	AÉæU	MåüUsÉ	xÉUMüÉU	²ÉUÉ	50:35:15	
Måü AlÉÑmÉÉiÉ qÉåÇ rÉÉåaÉSÉlÉ Måü ÍsÉL 130.65 MüUÉåÄQû ÂmÉrÉå MüÐ mÉÔÇeÉÏ 
sÉaÉÉlÉå MüÐ qÉÇeÉÔUÏ SÏ, eÉæxÉÉ ÌMü ÌlÉkÉÉïËUiÉ ÌMürÉÉ aÉrÉÉ Wæû| AÉUAÉUoÉÏ 
AÍkÉÌlÉrÉqÉ, 1976| iÉSlÉÑxÉÉU, oÉæÇMü lÉå pÉÉUiÉ xÉUMüÉU, ÌuÉ¨É qÉÇ§ÉÉsÉrÉ 
Måü QûÏAÉå.xÉÇ. 3/9/2020-AÉUAÉUoÉÏ ÌSlÉÉÇMü 29.03.2023 Måü 
qÉÉkrÉqÉ xÉå MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü qÉåÇ 45.73 MüUÉåÄQû ÂmÉrÉå MüÐ mÉÔÇeÉÏ 
QûÉsÉÏ Wæû AÉæU zÉårÉU 31 qÉÉcÉï 2023 iÉMü AÉuÉÇOûlÉ Måü ÍsÉL sÉÇÌoÉiÉ 
jÉå| AÉæU pÉÉUiÉ xÉUMüÉU AÉæU MåüUsÉ xÉUMüÉU xÉå mÉÔÇeÉÏ Måü AÉlÉÑmÉÉÌiÉMü 
ÌWûxxÉå MüÐ mÉëÉÎmiÉ Måü oÉÉS AÉuÉÇÌOûiÉ ÌMürÉÉ eÉÉLaÉÉ|

13. ÌuÉ¨ÉÏrÉ uÉwÉï 2022-23 Måü SÉæUÉlÉ, MåülÉUÉ oÉæÇMü lÉå ÌlÉeÉÏ ÌlÉrÉÉåeÉlÉ Måü 
qÉÉkrÉqÉ xÉå `4000.00 MüUÉåÄQû Måü oÉåxÉsÉ III AlÉÑmÉÉsÉMü AÌiÉËU£ü 
OûÏrÉU I oÉÉÇQû AÉæU MÑüsÉ `2000.00 MüUÉåÄQû (ÍxÉiÉÇoÉU 2022 ÌiÉqÉÉWûÏ 
Måü SÉæUÉlÉ mÉëirÉåMü 2000.00 MüUÉåÄQû ÂmÉrÉå MüÐ SÉå ÌMüziÉÉåÇ qÉåÇ) Måü 
oÉÉxÉåsÉ III AlÉÑmÉÉsÉMü AÌiÉËU£ü OûÏrÉU II oÉÉÇQû eÉÉUÏ ÌMüL WæÇû|

14. ÌmÉNûsÉå uÉwÉï Måü AÉÆMüÄQûÉåÇ MüÉå eÉWûÉð MüWûÏÇ AÉuÉzrÉMü WÒûAÉ, 
mÉÑlÉuÉïaÉÏïM×üiÉ/mÉÑlÉurÉïuÉÎxjÉiÉ/mÉÑlÉuÉïaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû|
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rÉjÉÉ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏrÉjÉÉ 31 qÉÉcÉï 2023 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

(` MüUÉåÄQû qÉåÇ/` in Crore)

31.03.2023 MüÉå 31.03.2023 MüÉå 
xÉqÉÉmiÉ AuÉÍkÉ xÉqÉÉmiÉ AuÉÍkÉ 

Måü ÍsÉLMåü ÍsÉL
For the 

period ended 
31.03.2023 

31.03.2022 MüÉå 31.03.2022 MüÉå 
xÉqÉÉmiÉ AuÉÍkÉ xÉqÉÉmiÉ AuÉÍkÉ 

Måü ÍsÉLMåü ÍsÉL   
For the period 

ended 
31.03.2022 

I. I.   mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûmÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû  / / CASH FLOW FROM OPERATING ACTIVITIESCASH FLOW FROM OPERATING ACTIVITIES
  MüU Måü oÉÉS ÌlÉuÉsÉ sÉÉpÉ  MüU Måü oÉÉS ÌlÉuÉsÉ sÉÉpÉ /  / Net Profit After TaxesNet Profit After Taxes 11,254.75 6,124.82
  eÉÉåÄQûlÉÉ : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉqÉÉuÉåzÉÏ mÉëÉuÉkÉÉlÉ)   eÉÉåÄQûlÉÉ : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉqÉÉuÉåzÉÏ mÉëÉuÉkÉÉlÉ) //
    Add: Provision for Tax (Incl Provision for Deferred Tax) Add: Provision for Tax (Incl Provision for Deferred Tax) 

3,618.86 3,349.91

    MüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉMüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉ / Net Profit Before Taxes  / Net Profit Before Taxes 14,873.61 9,474.73
xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: / ADJUSTMENTS FOR:

qÉÔsrÉ¾ûÉxÉ / Depreciation 1,020.96 841.05
ÌlÉuÉåzÉÉåÇ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU sÉÉpÉ/(WûÉÌlÉ) / Profit / (Loss) on revaluation of Investments 401.50 346.58
EÍcÉiÉ qÉÔsrÉ AÉæU LlÉmÉÏL qÉåÇ MüqÉÏ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for Diminution in Fair Value and NPAs 9,471.70 9,868.07
AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ mÉëÉuÉkÉÉlÉ xÉÌWûiÉ qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / 
Provision for Standard assets including unhedged foreign currency provision

338.87 (233.42)

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÉÇQû mÉU orÉÉeÉ / Interest on Tier I and Tier II bonds 2,425.46 2,024.73
AÉMüÎxqÉMü AÉæU AlrÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for contingencies and others 935.33 3,543.16
ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ /  WûÉÌlÉ / (Profit) / Loss on sale of Investment   (1,437.18) (3,748.56)
AcÉsÉ AÉÎxiÉrÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ / WûÉÌlÉÉ / (Profit) / Loss on sale of Fixed Assets (308.80) (14.42)
ÌlÉuÉåzÉ qÉÔsrÉ¾ûÉxÉ / (AÍkÉqÉÔsrÉlÉ) AÉæU LlÉmÉÏAÉD Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for investment 
depreciation /  (appreciation) & NPI

2,801.72 974.90

MÑüsÉ rÉÉåaÉ / MÑüsÉ rÉÉåaÉ / Sub total 15,649.56 13,602.09

xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: / ADJUSTMENTS FOR :
eÉqÉÉ qÉåÇ uÉ×Î® / (MüqÉÏ) / (Increase) / Decrease in Investments (42,733.78) (24,962.42)
AÌaÉëqÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Advances (1,36,536.83) (64,577.51)
AÌaÉëqÉ qÉåÇ (uÉ×Î®) / MüqÉÏ  / Increase / (Decrease) in Borrowings 7,738.22 (7,297.85)
eÉqÉÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / Increase / (Decrease) in Deposits 92,745.53 75,355.93
AlrÉ AÉÎxiÉrÉÉåÇ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Other Assets 4,018.59 16,113.28
AlrÉ SårÉiÉÉAÉåÇ LuÉÇ mÉëÉuÉkÉÉlÉÉåÇ qÉåÇ uÉ×Î® /(MüqÉÏ) / Increase / (Decrease) in Other Liabilities and Provisions 8,385.40 (12,670.52)
AsmÉÉÇzÉ ÌWûiÉ qÉåÇ uÉ×Î®/ (MüqÉÏ) / Increase / (Decrease) in Minority Interest 79.10 31.31

 (66,303.77)  (18,007.78)
bÉOûÉLÇ :  ÌlÉuÉsÉ AÉrÉMüU (mÉëS¨É) / mÉëÌiÉSårÉ / bÉOûÉLÇ :  ÌlÉuÉsÉ AÉrÉMüU (mÉëS¨É) / mÉëÌiÉSårÉ / Less: Net Income Tax (Paid) / RefundLess: Net Income Tax (Paid) / Refund (4,197.27) (4,150.05)
mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS                                                                                                               
NET CASHFLOW FROM OPERATING ACTIVITIESNET CASHFLOW FROM OPERATING ACTIVITIES                                                                      (L) (L) (A) (39,977.87) 918.99

II. II. ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû  / CASH FLOW FROM INVESTING ACTIVITIESCASH FLOW FROM INVESTING ACTIVITIES
AlÉÑwÉÇÌaÉrÉÉåÇ MÇümÉÌlÉrÉÉåÇ/LxÉÉåÍxÉLOèxÉ/eÉåuÉÏ qÉåÇ ÌlÉuÉåzÉ qÉåÇ (uÉ×Î®) / MüqÉÏ 
(Increase) / Decrease in Investment in Subsidiaries / Associates/JVs

(577.67) (540.15)

AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ uÉ×Î® / (MüqÉÏ) / Increase / (Decrease) in Other Reserves (46.68) 105.29
AcÉsÉ AÉÎxiÉrÉÉåÇ MüÐ ÌoÉ¢üÏ/ZÉUÏS xÉå ÌlÉuÉsÉ AÇiÉuÉÉïWû / oÉÌWûuÉÉïWû / Net inflow/ outflow from sale/ 
purchase of fixed assets

(613.45) (821.02)

ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüSÏ                                                     ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüSÏ                                                     
NET CASH GENERATED FROM INVESTING ACTIVITIES                                                   (oÉÏ) (oÉÏ) (B) (1,237.80) (1,255.88)
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III. ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû  / CASH FLOW FROM FINANCING ACTIVITIES   

mÉÔÇeÉÏ MüÉ lÉrÉÉ ÌlÉaÉïqÉ / Fresh issue of capital  -   167.39

zÉårÉU eÉÉUÏ MüUlÉå mÉU mÉëÉmiÉ mÉëÏÍqÉrÉqÉ AÉæU xÉÇÍcÉiÉ WûÉÌlÉ MüÉ xÉqÉÉrÉÉåeÉlÉ / 
Premium Received on Issue of Shares and Set Off of Accumulated Loss  -   2,322.79

sÉÉpÉÉÇzÉ MüÉ pÉÑaÉiÉÉlÉ / Payment of Dividend (1,179.18)  -   

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÉÇQû mÉU orÉÉeÉ MüÉ pÉÑaÉiÉÉlÉ / 
Payment of interest on Tier I and Tier II bonds

(2,425.46) (2,024.73)

  AkÉÏlÉxjÉ GhÉ xÉÌWûiÉ oÉÉÇQûÉåÇ MüÉ lÉrÉÉ ÌlÉaÉïqÉ
Fresh issue of bonds including sub-ordinated debts

6,000.00  6,500.00 

AkÉÏlÉxjÉ GhÉ xÉÌWûiÉ oÉÉÇQû MüÉ qÉÉåcÉlÉ /  
Redemption of bonds including sub-ordinated debts

(1,950.00) (2,930.00)

ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüSÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ ÌlÉuÉsÉ lÉMüS
NET CASH GENERATED FROM FINANCING ACTIVITIES                                                  (xÉÏ) xÉÏ) (C) 445.36 4,035.45

ÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉ Måü MüÉUhÉ ÌlÉuÉsÉ lÉMüS mÉëuÉÉWû                                         ÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉ Måü MüÉUhÉ ÌlÉuÉsÉ lÉMüS mÉëuÉÉWû                                               
NET CASH FLOWS ON ACCOUNT OF EXCHANGE FLUCTUATION                                NET CASH FLOWS ON ACCOUNT OF EXCHANGE FLUCTUATION                                (QûÏ)(QûÏ)  (D) 81.70 (173.51)

lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (Mü+ZÉ+aÉ)lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (Mü+ZÉ+aÉ) 
Net Increase / (Decrease) in cash and cash equivalents (A+B+C+D) (40,688.61) 3,525.05

mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Opening Cash and Cash equivalents 1,82,391.43 1,78,866.38

AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Closing Cash and Cash Equivalents  1,41,702.82 1,82,391.43

lÉÉålÉÉåOû / Oû / Notes:

1. lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ AmÉëirÉ¤É mÉ®ÌiÉ (AS-3) Måü iÉWûiÉ iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû AÉæU eÉWûÉÇ pÉÏ AÉuÉzrÉMü Wæû,AÉÇMüÄQûÉåÇ MüÉå ÌTüU xÉå xÉqÉÔWûÏM×üiÉ ÌMürÉÉ 
aÉrÉÉ Wæû|  

2.  lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ lÉMüSÏ, pÉÉËUoÉæ AÉæU AlrÉ oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ uÉ AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû| 
1. The Cash Flow Statement has been prepared under the Indirect Method (AS-3) and figures has been re-grouped wherever 

considered necessary.

2. Cash and Cash equivalents includes Cash on hand, Balance with RBI & Other Banks and Money at Call and Short Notice.

lÉMüSÏ LuÉÇ lÉMüS iÉÑsrÉ Måü bÉOûMü / lÉMüSÏ LuÉÇ lÉMüS iÉÑsrÉ Måü bÉOûMü / Components of Cash & Cash EquivalentsComponents of Cash & Cash Equivalents

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2023 iÉMüiÉMü  
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2023 
(Audited)

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 
31.03.2022  

iÉMü iÉMü (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  
As at 31.03.2022 

(Audited)

pÉÉËUoÉæ qÉåÇ lÉMüSÏ uÉ zÉåwÉ / pÉÉËUoÉæ qÉåÇ lÉMüSÏ uÉ zÉåwÉ / Cash & Balance with RBICash & Balance with RBI  55,045.29  51,637.08 

oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ LuÉÇ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ   oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ LuÉÇ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ   
Balances with Banks and Money at Call and Short NoticeBalances with Banks and Money at Call and Short Notice  86,657.53  1,30,754.35 

MÑüsÉ / MÑüsÉ / Total  1,41,702.82  1,82,391.43 
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xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(LlÉ.Måü. pÉÉaÉïuÉ)(LlÉ.Måü. pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624

(WåûqÉÇiÉ aÉÑmiÉÉ)(WåûqÉÇiÉ aÉÑmiÉÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 500806

(mÉëzÉÉÇiÉ mÉÉÇQûÉ) (mÉëzÉÉÇiÉ mÉÉÇQûÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 051092

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) (AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899

(LxÉ ´ÉÏÌlÉuÉÉxÉ) (LxÉ ´ÉÏÌlÉuÉÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 202471

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 08.05.2023

SÏmÉMü MÑüqÉÉU eÉålÉÉSÏmÉMü MÑüqÉÉU eÉålÉÉ
qÉÇQûsÉ mÉëoÉÇkÉMü 

AÉU qÉWåûlSìlÉ AÉU qÉWåûlSìlÉ 
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ SÏmÉåzÉ SåuÉcÉÇS SåÌQûrÉÉ  
xÉWûÉrÉMü qÉWûÉmÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
EmÉ qÉWûÉ mÉëoÉÇkÉMü 

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉÑZrÉ qÉWûÉ mÉëoÉÇkÉMü uÉ eÉÏxÉÏLTüÉå

WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ WûUSÏmÉ ÍxÉÇWû AWûsÉÔuÉÉÍsÉrÉÉ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

AzÉÉåMü cÉÇSì AzÉÉåMü cÉÇSì 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

SåuÉÉzÉÏwÉ qÉÑZÉeÉÏïSåuÉÉzÉÏwÉ qÉÑZÉeÉÏï
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

Måü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑMåü. xÉirÉlÉÉUÉrÉhÉ UÉeÉÑ
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ ÌuÉeÉrÉ ´ÉÏUÇaÉlÉ 
AkrÉ¤É 

xÉÑcÉÏlSìì ÍqÉ´ÉÉxÉÑcÉÏlSìì ÍqÉ´ÉÉ 
ÌlÉSåzÉMü

AÉU MåüxÉuÉlÉ AÉU MåüxÉuÉlÉ 
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©ÉlÉÉpÉlÉ 
ÌlÉSåzÉMü 

ÌSoÉÉMüU mÉëxÉÉS ÌSoÉÉMüU mÉëxÉÉS 
WûËUcÉÇSlÉ WûËUcÉÇSlÉ 
ÌlÉSåzÉMü 

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü 

 MüÂhÉÉMüU zÉå–ûÏ  MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü

AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ AÉpÉÉ ÍxÉÇWû rÉSÒuÉÇzÉÏ 
ÌlÉSåzÉMü 
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Independent Auditors’ Report

To

The Members of Canara Bank

Report on Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone 
financial statements of Canara Bank (‘the Bank’), 
which comprise the Balance Sheet as at 31st 
March 2022, the Profit and Loss  Account and the 
Statement of Cash Flow for the year then ended, 
and notes to standalone financial statements 
including a summary of significant accounting 
policies and other explanatory information  
(‘Standalone Financial Statement’) in which are 
included the returns for the year ended on that 
date of 20 branches and Integrated Treasury 
Wing audited by us and 3532 branches (including 
3 foreign branches) audited by statutory branch 
auditors and respective local auditor. The branches 
audited by us and those audited by other auditors 
have been selected by the Bank in accordance with 
the guidelines issued to the Bank by the Reserve 
Bank of India. Also incorporated in the Balance 
Sheet, the Profit and Loss Account and Statement 
of Cash Flow, the returns from 6185 domestic 
branches which have not been subjected to audit. 
These unaudited branches account for 19.97% of 
advances, 39.71% of deposits, 23.15% of interest 
income and 41.70% of interest expenses.

2. In our opinion and to the best of our information 
and according to the explanations given to us, the 
aforesaid standalone financial statements give the 
information required by the Banking Regulation Act, 
1949 in the manner so required for bank and are in 
conformity with the accounting principles generally 
accepted in India and :

a. the Balance Sheet, read with the notes thereon 
is a full and fair Balance Sheet containing all the 
necessary particulars, is properly drawn up so 
as to exhibit a true and fair view of the state of 
affairs of the Bank as at 31st March 2022;

xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû 

xÉåuÉÉ qÉåÇxÉåuÉÉ qÉåÇ

MåülÉUÉ oÉæÇMü Måü xÉSxrÉ   MåülÉUÉ oÉæÇMü Måü xÉSxrÉ   

LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU ËUmÉÉåOïûLMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU ËUmÉÉåOïû

ÌuÉcÉÉUÌuÉcÉÉU

1. WûqÉlÉå MåülÉUÉ oÉæÇMü (‘oÉæÇMü’) Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ 

sÉåZÉÉmÉUÏ¤ÉÉ MüÐ Wæû, ÎeÉxÉqÉåÇ 31 qÉÉcÉï 2022 MüÐ ÎxjÉÌiÉ qÉåÇ 

iÉÑsÉlÉ-mÉ§É, sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ AÉæU iÉoÉ xÉqÉÉmiÉ WÒûL uÉwÉï Måü 

ÍsÉL lÉMüS mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ AÉæU qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉåÇ 

AÉæU AlrÉ urÉÉZrÉÉiqÉMü eÉÉlÉMüÉUÏ (‘LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ’) 

Måü xÉÉUÉÇzÉ xÉÌWûiÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü lÉÉåOèxÉ zÉÉÍqÉsÉ 

WæÇû ÎeÉxÉqÉåÇ ExÉ iÉÉUÏZÉ MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 20 zÉÉZÉÉAÉåÇ 

AÉæU LMüÐM×üiÉ MüÉåwÉ ÌuÉpÉÉaÉ Måü WûqÉÉUå ²ÉUÉ sÉåZÉÉ mÉUÏÍ¤ÉiÉ AÉæU 

3532 zÉÉZÉÉAÉåÇ (3 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ xÉÌWûiÉ) Måü xÉÉÇÌuÉÍkÉMü 

zÉÉZÉÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU xÉÇoÉÇÍkÉiÉ xjÉÉlÉÏrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ 

²ÉUÉ sÉåZÉÉmÉUÏÍ¤ÉiÉ ËUOûlÉï zÉÉÍqÉsÉ WæÇû| WûqÉÉUå ²ÉUÉ sÉåZÉÉ mÉUÏÍ¤ÉiÉ 

AÉæU AlrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ mÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ MüÉ 

cÉrÉlÉ oÉæÇMü ²ÉUÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ oÉæÇMü MüÉå eÉÉUÏ  

ÌSzÉÉ-ÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ aÉrÉÉ Wæû| CxÉMåü AsÉÉuÉÉ,  

iÉÑsÉlÉ mÉ§É qÉåÇ, sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ AÉæU MæüzÉ nsÉÉå MüÉ 

ÌuÉuÉUhÉ, 6185 bÉUåsÉÔ zÉÉZÉÉAÉåÇ xÉå ËUOûlÉï, eÉÉå BÌQûOû Måü AkÉÏlÉ 

lÉWûÏÇ WæÇû, zÉÉÍqÉsÉ WæÇû| ClÉ AsÉåZÉÉ mÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ qÉåÇ AÌaÉëqÉÉåÇ 

MüÉ 19.97%, eÉqÉÉ MüÉ 39.71%, orÉÉeÉ AÉrÉ MüÉ 23.15% AÉæU 

orÉÉeÉ urÉrÉ MüÉ 41.70% ÌWûxxÉÉ Wæû| 

2.  WûqÉÉUå qÉiÉ qÉåÇ AÉæU WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU WûqÉåÇ SÏ aÉD 

urÉÉZrÉÉ Måü AlÉÑxÉÉU, EmÉUÉå£ü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ, oÉæÇÌMÇüaÉ 

ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 ²ÉUÉ AmÉåÍ¤ÉiÉ eÉÉlÉMüÉUÏ oÉæÇMü Måü 

ÍsÉL AÉuÉzrÉMü ÄRÇûaÉ xÉå AÉæU AÉqÉ iÉÉæU mÉU pÉÉUiÉ qÉåÇ xuÉÏM×üiÉ 

sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑÃmÉ WæÇû AÉæU xÉWûÏ LuÉÇ ÌlÉwmÉ¤É 

SØÌ¹MüÉåhÉ SåiÉå WæÇû:    

MüMü.. iÉÑsÉlÉ mÉ§É, ExÉqÉåÇ ÍsÉZÉå lÉÉåOû qÉåÇ E®ØiÉ AlÉÑxÉÉU LMü mÉÔhÉï  

AÉæU ÌlÉwmÉ¤É iÉÑsÉlÉ mÉ§É Wæû ÎeÉxÉqÉåÇ xÉpÉÏ AÉuÉzrÉMü ÌuÉuÉUhÉ 

zÉÉÍqÉsÉ WæÇû, xÉÑurÉuÉÎxjÉiÉ RÇûaÉ xÉå iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû iÉÉÌMü oÉæÇMü 

Måü qÉÉqÉsÉÉåÇ MüÐ ÎxjÉÌiÉ 31 qÉÉcÉï 2022 iÉMü LMü xÉŠå AÉæU 

ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ MüÉ mÉëSzÉïlÉ ÌMürÉÉ eÉÉ xÉMåü;
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b. the Profit and Loss Account, read with notes 
thereon shows a true balance of Profit for the 
year ended as on that date; and

c. the statement of Cash Flow gives a true and 
fair view of the cash flows for the year ended 
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the 
Standards on Auditing (SA’s) issued by the Institute 
of Chartered Accountants of India (“ICAI”). Our 
responsibilities under those Standards are further 
described in the Auditors’ Responsibilities for the 
Audit of the standalone financial statements section 
of our report. We are independent of the Bank in 
accordance with the code of ethics issued by the ICAI 
together with ethical requirements that are relevant 
to our audit of the standalone financial statements, 
and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the  
Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to:

a. Note 16 to the accompanying standalone 
financial statement, which describes the change 
in accounting policy of appropriation of recovery 
in suit filed accounts and accounts recalled by 
way of proceeds through SARFAESI / DRT and 
normal recovery in the accounts w.e.f. 1st April 
2021 resulting in increase in Interest Income by  
`533.15 Crores and consequential effect in  
Gross NPA by ` 470.89 crores and NPA provision 
by `247.28 crores for the year ended on 31st 
March, 2022.

b. Note 19 to the accompanying standalone 
financial statement, which describes 
accumulated losses and share premium account   
during the year ended on 31.03.2022 (in Q2), 
Bank has set off its accumulated losses of 
`18495.30 crores as at 31.03.2021 against the 

ZÉ. sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ, ExÉ mÉU lÉÉåOèxÉ Måü xÉÉjÉ mÉÌPûiÉ, ExÉ 

iÉÉUÏZÉ MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL sÉÉpÉ MüÉ xÉWûÏ xÉÇiÉÑsÉlÉ SzÉÉïiÉÉ 

Wæû; AÉæU 

aÉaÉ. lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ ExÉ iÉÉUÏZÉ MüÉå xÉqÉÉmiÉ WÒûL uÉwÉï Måü ÍsÉL 

lÉMüSÏ mÉëuÉÉWû MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SåiÉÉ Wæû|

ÌuÉcÉÉU Måü ÍsÉL AÉkÉÉUÌuÉcÉÉU Måü ÍsÉL AÉkÉÉU

3. WûqÉlÉå pÉÉUiÉÏrÉ cÉÉOïûQïû AMüÉEÇOèxÉ xÉÇxjÉÉlÉ (“AÉDxÉÏLAÉD”) ²ÉUÉ 

eÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ (LxÉL) qÉÉlÉMüÉåÇ Måü AlÉÑxÉÉU WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ 

AÉrÉÉåÎeÉiÉ MüÐ Wæû| WûqÉÉUÏ ËUmÉÉåOïû Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ ZÉÇQû 

MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü qÉÉlÉMüÉåÇ Måü iÉWûiÉ WûqÉÉUÉ E¨ÉUSÉÌrÉiuÉ AÉaÉå 

uÉÍhÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû| WûqÉ pÉÉUiÉ qÉåÇ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü 

WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ xÉå xÉÇoÉÇÍkÉiÉ lÉæÌiÉMü SÉÌrÉiuÉÉåÇ Måü xÉÉjÉ pÉÉUiÉ Måü 

cÉÉOïûQïû LMüÉEÇOåÇûOèxÉ xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌMüL aÉL AÉcÉÉU xÉÇÌWûiÉÉ 

Måü AlÉÑxÉÉU oÉæÇMü xÉå xuÉiÉÇ§É WæÇû, AÉæU WûqÉlÉå AmÉlÉÏ AlrÉ lÉæÌiÉMü 

ÎÄeÉqqÉåSÉËUrÉÉåÇ MüÉå ClÉ AÉuÉzrÉMüiÉÉAÉåÇ AÉæU AÉcÉÉU xÉÇÌWûiÉÉ Måü 

AlÉÑxÉÉU mÉÔUÉ ÌMürÉÉ Wæû| WûqÉåÇ ÌuÉµÉÉxÉ Wæû ÌMü WûqÉlÉå eÉÉå sÉåZÉÉmÉUÏ¤ÉÉ 

xÉÉ¤rÉ mÉëÉmiÉ ÌMüL WæÇû, uÉå WûqÉÉUÏ UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå 

Måü ÍsÉL mÉrÉÉïmiÉ AÉæU EmÉrÉÑ£ü WæÇû|

ÌuÉwÉrÉ MüÉ qÉWûiuÉÌuÉwÉrÉ MüÉ qÉWûiuÉ

4. WûqÉ ÌlÉqlÉ mÉU krÉÉlÉ AÉM×ü¹ MüUiÉå WæÇû:

MüMü. LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ MüÉ lÉÉåOû lÉÇ. 16, eÉÉå xÉUTåüxÉÏ / QûÏAÉUOûÏ 

xÉå AÉrÉ Måü qÉÉkrÉqÉ xÉå uÉÉmÉxÉ ÍsÉL aÉL uÉÉS SÉrÉU ZÉÉiÉÉåÇ AÉæU  

ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ Måü ÌuÉÌlÉrÉÉåaÉ MüÐ sÉåZÉÉ lÉÏÌiÉ qÉåÇ mÉËUuÉiÉïlÉ  

AÉæU 1 AmÉëæsÉ 2021 xÉå ZÉÉiÉÉåÇ qÉåÇ xÉÉqÉÉlrÉ uÉxÉÔsÉÏ MüÉ  

uÉhÉïlÉ MüUiÉÉ Wæû ÎeÉxÉMåü mÉËUhÉÉqÉxuÉÃmÉ 31 qÉÉcÉï, 2022  

MüÉå xÉqÉÉmiÉ WÒûL uÉwÉï Måü ÍsÉL orÉÉeÉ AÉrÉ qÉåÇ `533.15 MüUÉåÄQû  

MüÐ uÉ×Î® WÒûD AÉæU xÉMüsÉ LlÉmÉÏL qÉåÇ `470.89 MüUÉåÄQû  

AÉæU LlÉmÉÏL mÉëÉuÉkÉÉlÉ qÉåÇ `247.28 MüUÉåÄQû MüÉ mÉËUhÉÉqÉÏ  

mÉëpÉÉuÉ WÒûAÉ|

ZÉ. LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ MüÉ lÉÉåOû lÉÇ 19, eÉÉå 31.03.2022 

(ÌiÉqÉÉWûÏ2 qÉåÇ) MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ xÉÇÍcÉiÉ WûÉÌlÉrÉÉåÇ AÉæU 

zÉårÉU mÉëÏÍqÉrÉqÉ ZÉÉiÉå MüÉ uÉhÉïlÉ MüUiÉÉ Wæû, oÉæÇMü lÉå zÉårÉUkÉÉUMüÉåÇ 

Måü xÉÉjÉ-xÉÉjÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü xÉå AlÉÑqÉÉåSlÉ mÉëÉmiÉ MüUlÉå 
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available balance in the share premium account 
after obtaining approval from shareholders as 
well as the Reserve Bank of India.

c. Note 20 to the accompanying standalone 
financial statement, which describes the 
business uncertainties due to outbreak of 
COVID-19 pandemic and the management’s 
evaluation of its impact on the business 
operations of the Bank.

Our report is not modified in respect of this matter.

Key Audit Matters

5. Key audit matters are those matters that, in our 
professional judgment, were of most significance in 
our audit of the standalone financial statements of 
the current period. These matters were addressed in 
the context of our audit of the standalone financial 
statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion 
on these matters. We have determined the matters 
described below to be the key audit matters to be 
communicated in our report:

Måü oÉÉS zÉårÉU mÉëÏÍqÉrÉqÉ ZÉÉiÉå qÉåÇ EmÉsÉokÉ zÉåwÉ UÉÍzÉ Måü LuÉeÉ qÉåÇ 

rÉjÉÉ 31.03.2021 MüÉå `18495.30 MüUÉåÄQû Måü AmÉlÉÏ xÉÇÍcÉiÉ 

WûÉÌlÉ MüÉ xÉqÉÇeÉlÉ MüU ÌSrÉÉ Wæû|

aÉaÉ. LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ MüÉ lÉÉåOû xÉÇZrÉÉ 20, eÉÉå MüÉåÌuÉQû-19 

qÉWûÉqÉÉUÏ Måü mÉëMüÉåmÉ Måü MüÉUhÉ urÉÉuÉxÉÉÌrÉMü AÌlÉÍ¶ÉiÉiÉÉAÉåÇ AÉæU 

oÉæÇMü Måü MüÉUÉåoÉÉU xÉÇcÉÉsÉlÉ mÉU CxÉMåü mÉëpÉÉuÉ mÉU mÉëoÉÇkÉlÉ Måü 

qÉÔsrÉÉÇMülÉ MüÉ uÉhÉïlÉ MüUiÉÉ Wæû|

CxÉ qÉÉqÉsÉå qÉåÇ WûqÉÉUÏ ËUmÉÉåOïû qÉåÇ MüÉåD oÉSsÉÉuÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|

mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉåmÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉå

5. sÉåZÉÉ mÉUÏ¤ÉÉ qÉåÇ qÉÑZrÉ qÉÉqÉsÉå uÉå WæÇû, eÉÉå WûqÉÉUå mÉåzÉåuÉU  

ÌlÉhÉïrÉ qÉåÇ, uÉiÉïqÉÉlÉ AuÉÍkÉ Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ 

sÉåZÉÉ mÉUÏ¤ÉÉ qÉåÇ xÉoÉxÉå qÉWûiuÉmÉÔhÉï WûÉåÇ| ClÉ qÉÉqÉsÉÉåÇ MüÉå xÉqÉaÉë ÃmÉ 

xÉå LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ Måü xÉÇSpÉï qÉåÇ 

ÍsÉrÉÉ aÉrÉÉ jÉÉ, AÉæU ClÉ qÉÉqÉsÉÉåÇ mÉU WûqÉ CxÉxÉå AsÉaÉ ÌuÉcÉÉU 

lÉWûÏÇ UZÉiÉå WæÇû| WûqÉlÉå AmÉlÉÏ ËUmÉÉåOïû qÉåÇ xÉÔÍcÉiÉ ÌMüL eÉÉlÉå uÉÉsÉå 

mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ qÉÉqÉsÉÉåÇ Måü ÍsÉL lÉÏcÉå uÉÍhÉïiÉ qÉÉqÉsÉÉåÇ MüÉ 

ÌlÉkÉÉïUhÉ ÌMürÉÉ Wæû|
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Sl. 
No. Key Audit Matter Response to Key  

Audit Matter
1 Income Recognition, 

Asset Classification, 
Adequacy of provisions 
thereon & Investments.

Advances and investments 
constitute the largest 
class of assets of the 
bank. Classification, 
income recognition and 
provisioning thereon 
have been in conformity 
with the guidelines and 
various norms prescribed 
by Reserve Bank of India. 
The management of the 
bank relies on the CBS 
(Core Banking Solutions) 
along with other allied 
IT systems accompanied 
by various estimates, 
prudent judgement 
relating to performance of 
borrowers, determination 
of security value, 
manual interventions 
including services of 
experts & professionals 
for asset classification, 
Income recognition and 
provisioning thereon. 

Principal Audit Procedures:

Our audit was focused 
on income recognition, 
asset classification and 
provisioning pertaining to 
advances considering the 
materiality of the balances.

We assessed the Bank’s 
system in place to identify 
and provide for non-
performing assets.

Our audit approach consisted 
of testing of the design and 
operating effectiveness of 
the internal controls with 
respect to the followings:

• Assessing the Controls 
with respect to approval, 
d o c u m e n t a t i o n , 
disbursement, monitoring 
of advances.

• Review of the CBS and 
other related & allied 
systems for compliance 
with the prudential norms 
issued by Reserve Bank of 
India.

• Evaluation of the design of 
internal controls relating 
to identification and 
making provision for non-
performing assets.

• Review of the relevant 
information technology 
systems used in 
identification and making 
provision for such NPA as 
per the RBI Guidelines.

• Evaluated and tested the 
management estimates 
and judgements for the 
purpose of identification 
of NPA and adequacy of 
provision required as per 
RBI’s Prudential norms.

• Reviewed the reliability, 
effectiveness and 
accuracy of the manual 
interventions, wherever 
it has come to our 
knowledge on test check 
basis

¢ü ¢ü 
xÉÇ.xÉÇ.

sÉåZÉÉ mÉUÏ¤ÉÉ mÉëqÉÑZÉ qÉÉqÉsÉåsÉåZÉÉ mÉUÏ¤ÉÉ mÉëqÉÑZÉ qÉÉqÉsÉå
mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉÉåÇ  mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉÉåÇ  

mÉU mÉëÌiÉÌ¢ürÉÉmÉU mÉëÌiÉÌ¢ürÉÉ
1 AÉrÉ ÌlÉkÉÉïUhÉ, xÉÇmÉÌ¨É MüÉ AÉrÉ ÌlÉkÉÉïUhÉ, xÉÇmÉÌ¨É MüÉ 

uÉaÉÏïMüUhÉ, ExÉ mÉU mÉëÉuÉkÉÉlÉÉåÇ uÉaÉÏïMüUhÉ, ExÉ mÉU mÉëÉuÉkÉÉlÉÉåÇ 
MüÐ mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|MüÐ mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|

AÌaÉëqÉ AÉæU ÌlÉuÉåzÉ oÉæÇMü MüÐ 
xÉÇmÉÌ¨É Måü xÉoÉxÉå oÉÄQåû uÉaÉï 
qÉåÇ AÉiÉå WæÇû| uÉaÉÏïMüUhÉ, AÉrÉ 
ÌlÉkÉÉïUhÉ AÉæU ExÉ mÉU mÉëÉuÉkÉÉlÉ 
pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ 
ÌlÉkÉÉïËUiÉ ÌSzÉÉÌlÉSåïzÉÉåÇ AÉæU 
ÌuÉÍpÉ³É qÉÉlÉSÇQûÉåÇ Måü AlÉÑÃmÉ 
WæÇû| oÉæÇMü MüÉ mÉëoÉÇkÉlÉ xÉÏoÉÏLxÉ 
(MüÉåU oÉæÇÌMÇüaÉ xÉÊsrÉÔzÉÇxÉ) Måü 
xÉÉjÉ-xÉÉjÉ AlrÉ xÉÇoÉ® AÉDOûÏ 
mÉëhÉÉÍsÉrÉÉåÇ Måü xÉÉjÉ-xÉÉjÉ ÌuÉÍpÉ³É 
AlÉÑqÉÉlÉÉåÇ, EkÉÉUMüiÉÉïAÉåÇ Måü 
mÉëSzÉïlÉ xÉå xÉÇoÉÇÍkÉiÉ ÌuÉuÉåMümÉÔhÉï 
ÌlÉhÉïrÉ, mÉëÌiÉpÉÔÌiÉ qÉÔsrÉ MüÉ 
ÌlÉkÉÉïUhÉ, qÉælÉÑAsÉ WûxiÉ¤ÉåmÉ 
xÉÌWûiÉ mÉËUxÉÇmÉÌ¨É uÉaÉÏïMüUhÉ Måü 
ÍsÉL ÌuÉzÉåwÉ¥ÉÉåÇ AÉæU mÉåzÉåuÉUÉåÇ 
MüÐ xÉåuÉÉAÉåÇ, AÉrÉ ÌlÉkÉÉïUhÉ 
AÉæU ExÉ mÉU mÉëÉuÉkÉÉlÉ mÉU ÌlÉpÉïU 
MüUiÉÉ Wæû| 

 

 

mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:
WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ AÉrÉ 
ÌlÉkÉÉïUhÉ, mÉËUxÉÇmÉÌ¨É uÉaÉÏïMüUhÉ 
AÉæU zÉåwÉ UÉÍzÉ MüÐ pÉÉæÌiÉMüiÉÉ 
mÉU ÌuÉcÉÉU MüUiÉå WÒûL AÌaÉëqÉÉåÇ 
xÉå xÉÇoÉÇÍkÉiÉ mÉëÉuÉkÉÉlÉ mÉU MåÇüÌSìiÉ 
jÉÏ|

WûqÉlÉå aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ 
ÌlÉkÉÉïUhÉ MüUlÉå AÉæU ElÉMüÉ 
mÉëÉuÉkÉlÉ MüUlÉå Måü ÍsÉL oÉæÇMü MüÐ 
mÉëhÉÉsÉÏ MüÉ AÉMüsÉlÉ ÌMürÉÉ|
WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ 
qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ zÉÉÍqÉsÉ jÉÉ:
•  AlÉÑqÉÉåSlÉ, mÉësÉåZÉlÉ, xÉÇÌuÉiÉUhÉ, 

AÌaÉëqÉÉåÇ MüÐ ÌlÉaÉUÉlÉÏ Måü xÉÇoÉÇkÉ 
qÉåÇ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ AÉMüsÉlÉ 
MüUlÉÉ|

•  pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ 
eÉÉUÏ ÌuÉuÉåMümÉÔhÉï qÉÉlÉSÇQûÉåÇ Måü 
AlÉÑmÉÉsÉlÉ Måü ÍsÉL xÉÏoÉÏLxÉ 
AÉæU AlrÉ xÉÇoÉÇÍkÉiÉ AÉæU 
xÉÇoÉ® mÉëhÉÉÍsÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

•  AlÉeÉïMü AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ MüUlÉå 
xÉå xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ 
Måü ÌQûeÉÉClÉ MüÉ qÉÔsrÉÉÇMülÉ|

•  pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU LåxÉå 
LlÉmÉÏL MüÐ mÉWûcÉÉlÉ MüUlÉå 
AÉæU mÉëÉuÉkÉÉlÉ MüUlÉå qÉåÇ mÉërÉÑ£ü 
mÉëÉxÉÇÌaÉMü xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ 
mÉëhÉÉÍsÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

•  LlÉmÉÏL MüÐ mÉWûcÉÉlÉ AÉæU 
AÉUoÉÏAÉD Måü ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AÉuÉzrÉMü mÉëÉuÉkÉÉlÉ MüÐ 
mÉrÉÉïmiÉiÉÉ Måü E¬åzrÉ xÉå mÉëoÉÇkÉlÉ 
AlÉÑqÉÉlÉÉåÇ AÉæU ÌlÉhÉïrÉÉåÇ MüÉ 
qÉÔsrÉÉÇMülÉ AÉæU mÉUÏ¤ÉhÉ ÌMürÉÉ 
aÉrÉÉ|

•  lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU eÉWûÉÇ MüWûÏÇ rÉWû WûqÉÉUå 
xÉÇ¥ÉÉlÉ qÉåÇ AÉrÉÉ, qÉælÉÑAsÉ 
WûxiÉ¤ÉåmÉÉåÇ MüÐ ÌuÉµÉxÉlÉÏrÉiÉÉ, 
mÉëpÉÉuÉzÉÏsÉiÉÉ AÉæU xÉOûÏMüiÉÉ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ|
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• Relied on the reports / 
returns / judgements 
of the Statutory Branch 
Auditors (SBA) in case of 
branches not audited by 
us for identification and 
provisioning for non-
performing assets and 
for overall compliance 
in conformity with  
SA-600

• Test checked the 
identification and 
provisioning of non-
performing assets 
in accordance with 
RBI Guidelines issued 
from time to time and 
also the mechanism 
for identification of 
stressed accounts

• Relied on the opinions 
and reports of various 
experts, which includes 
independent valuers, 
lawyers, legal experts 
and such other 
professionals, who 
have rendered services 
to the bank in various 
capacities in conformity 
with SA-620.  

• Reviewed the internal 
audit / inspection 
reports / Concurrent 
audit reports, wherever 
available.  

• Verification of 
valuation, classification, 
provisioning and 
income recognition of 
investments by carrying 
out substantive tests 
including arithmetical 
accuracy, data accuracy 
and control over the 
financial reporting 
system.   

•  aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ Måü 
ÍsÉL AÉæU LxÉL-600 Måü 
AlÉÑÃmÉ xÉqÉaÉë AlÉÑmÉÉsÉlÉ 
Måü ÍsÉL WûqÉÉUå ²ÉUÉ aÉæU 
sÉåZÉÉmÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ Måü  
qÉÉqÉsÉå qÉåÇ xÉÉÇÌuÉÍkÉMü zÉÉZÉÉ 
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ (LxÉoÉÏL) 
MüÐ ËUmÉÉåOïû / ËUOûlÉï / ÌlÉhÉïrÉ 
mÉU ÌlÉpÉïU UWåû|

•  xÉqÉrÉ-xÉqÉrÉ mÉU eÉÉUÏ 
AÉUoÉÏAÉD ÌSzÉÉÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU AlÉeÉïMü AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ 
AÉæU SoÉÉuÉaÉëxiÉ ZÉÉiÉÉåÇ MüÐ 
mÉWûcÉÉlÉ Måü ÍsÉL iÉÇ§É MüÐ pÉÏ 
eÉÉÇcÉ MüÐ aÉD| 

•  ÌuÉÍpÉ³É ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ UÉrÉ 
AÉæU ËUmÉÉåOïû mÉU pÉUÉåxÉÉ 
ÌMürÉÉ, ÎeÉxÉqÉåÇ xuÉiÉÇ§É 
qÉÔsrÉÉÇMülÉMüiÉÉï, uÉMüÐsÉ, 
MüÉlÉÔlÉÏ ÌuÉzÉåwÉ¥É AÉæU LåxÉå 
AlrÉ mÉåzÉåuÉU zÉÉÍqÉsÉ WæÇû, 
ÎeÉlWûÉåÇlÉå LxÉL-620 Måü 
AlÉÑÃmÉ ÌuÉÍpÉ³É ¤ÉqÉiÉÉAÉåÇ 
qÉåÇ oÉæÇMü MüÉå xÉåuÉÉLÇ mÉëSÉlÉ 
MüÐ WæÇû|

•  EmÉsÉokÉiÉÉ Måü AlÉÑÃmÉ 
AÉÇiÉËUMü sÉåZÉÉmÉUÏ¤ÉÉ/
ÌlÉUÏ¤ÉhÉ ËUmÉÉåOïû / xÉqÉuÉiÉÏï 
sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû MüÐ 
xÉqÉÏ¤ÉÉ MüÐ aÉD|

•  ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëhÉÉsÉÏ 
mÉU AÇMüaÉÍhÉiÉÏrÉ xÉOûÏMüiÉÉ, 
QåûOûÉ xÉOûÏMüiÉÉ AÉæU 
ÌlÉrÉÇ§ÉhÉ xÉÌWûiÉ mÉrÉÉïmiÉ 
mÉUÏ¤ÉhÉ MüUMåü qÉÔsrÉÉÇMülÉ, 
uÉaÉÏïMüUhÉ, mÉëÉuÉkÉÉlÉ AÉæU 
ÌlÉuÉåzÉ Måü AÉrÉ ÌlÉkÉÉïUhÉ MüÉ  
xÉirÉÉmÉlÉ|
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2 Key Information 
Technology (IT) systems 
including migration (Flex 
Cube - Oracle based) used 
in financial reporting 
process.

The Bank’s operational 
and financial processes 
are dependent on IT 
systems due to large 
volume of transactions 
that are processed on 
daily basis and hence, 
considered as a key audit 
matter, correctness & 
effectiveness of which 
are mainly dependent on 
the Core Banking Solution 
(CBS) and other allied 
systems. 

We have relied upon the 
consistent and accurate 
functioning of CBS & 
other allied systems 
with respect to Income 
Recognition, Classification 
of Assets and provisioning 
of advances in conformity 
with the RBI guidelines, 
reconciliation & ageing 
of various suspense and 
sundry accounts along 
with such other accounts, 
recording investment 
transactions.

Principal Audit Procedures:

We conducted an 
assessment and identified 
key IT applications, 
databases and operating 
systems that are relevant to 
our audit and have identified 
CBS, BSPL Reporting Package 
and Treasury System 
primarily as relevant for 
financial reporting.

Our audit approach 
consisted testing of the 
design and operating 
effectiveness of the internal 
controls as follows:

• Obtained an 
understanding of 
the Bank’s IT control 
environment and IT 
policies during the audit 
period.

• Reviewed the design, 
implementation and 
operating effectiveness of 
the Bank’s basic IT controls 
including application, 
access controls that 
are critical to financial 
reporting on test check 
basis.

• Reviewed the IS Audit  
Reports and discussed with 
IS Wing on compliance to 
key IS Controls.

• Tested key automated and 
business cycle controls and 
logic for system generated 
reports relevant to the 
audit on test check basis.

2 ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ qÉåÇ 
EmÉrÉÉåaÉ ÌMüL eÉÉlÉå uÉÉsÉå 
qÉÉCaÉëåzÉlÉ (nsÉåYxÉ YrÉÔoÉ - 
AÉåUåMüsÉ AÉkÉÉËUiÉ) xÉÌWûiÉ 
mÉëqÉÑZÉ xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ 
(AÉDOûÏ) ÍxÉxOûqÉ|    

oÉæÇMü MüÐ mÉËUcÉÉsÉlÉ AÉæU ÌuÉ¨ÉÏrÉ 
mÉëÌ¢ürÉÉLÇ oÉÄQûÏ qÉÉ§ÉÉ qÉåÇ sÉålÉSålÉ 
Måü MüÉUhÉ AÉDOûÏ ÍxÉxOûqÉ mÉU 
ÌlÉpÉïU WæÇû eÉÉå SæÌlÉMü AÉkÉÉU 
mÉU xÉÇxÉÉÍkÉiÉ MüÐ eÉÉiÉÏ WæÇû 
AÉæU CxÉÍsÉL, LMü mÉëqÉÑZÉ 
BÌQûOû qÉÉqÉsÉå Måü ÃmÉ qÉåÇ 
qÉÉlÉÉ eÉÉiÉÉ Wæû, ÎeÉxÉMüÐ zÉÑ®iÉÉ 
AÉæU mÉëpÉÉuÉzÉÏsÉiÉÉ qÉÑZrÉ ÃmÉ 
xÉå MüÉåU oÉåÌMÇüaÉ xÉÊsrÉÔzÉlÉ 
(xÉÏoÉÏLxÉ) AÉæU AlrÉ xÉÇoÉ® 
mÉëhÉÉÍsÉrÉÉåÇ mÉU ÌlÉpÉïU WûÉåiÉÏ Wæû|

WûqÉ AÉrÉ ÌlÉkÉÉïUhÉ, mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ 
MüÉ uÉaÉÏïMüUhÉ AÉæU AÉUoÉÏAÉD 
Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑÃmÉ 
AÌaÉëqÉÉåÇ MüÉ mÉëÉuÉkÉÉlÉ, LåxÉå AlrÉ 
ZÉÉiÉÉåÇ Måü xÉÉjÉ-xÉÉjÉ ÌuÉÍpÉ³É 
xÉxmÉåÇxÉ AÉæU ÌuÉÌuÉkÉ ZÉÉiÉÉåÇ MüÉ 
xÉqÉÉkÉÉlÉ AÉæU LÎeÉÇaÉ, ÌlÉuÉåzÉ 
sÉålÉSålÉ MüÐ ËUMüÊÌQïÇûaÉ Måü xÉÇoÉÇkÉ 
qÉåÇ xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉ® 
mÉëhÉÉÍsÉrÉÉåÇ Måü xÉÑxÉÇaÉiÉ AÉæU 
xÉOûÏMü MüÉqÉMüÉeÉ mÉU ÌlÉpÉïU 
UWåû WæÇû| 

mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:
WûqÉlÉå qÉÔsrÉÉÇMülÉ ÌMürÉÉ AÉæU 
mÉëqÉÑZÉ AÉDOûÏ AlÉÑmÉërÉÉåaÉÉåÇ, 
QåûOûÉoÉåxÉ AÉæU BmÉUåÌOÇûaÉ 
ÍxÉxOûqÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉå 
WûqÉÉUå BÌQûOû Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
WæÇû AÉæU qÉÑZrÉ ÃmÉ xÉå ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
xÉÏoÉÏLxÉ, oÉÏLxÉmÉÏLsÉ ËUmÉÉåÌOïÇûaÉ 
mÉæMåüeÉ AÉæU OíåûeÉUÏ ÍxÉxOûqÉ MüÐ 
mÉWûcÉÉlÉ MüÐ Wæû|
WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ ÌlÉqlÉÉlÉÑxÉÉU jÉÉ: 

• sÉåZÉÉmÉUÏ¤ÉÉ AuÉÍkÉ Måü SÉæUÉlÉ 
oÉæÇMü Måü AÉDOûÏ ÌlÉrÉÇ§ÉhÉ 
uÉÉiÉÉuÉUhÉ AÉæU AÉDOûÏ lÉÏÌiÉrÉÉåÇ 
MüÐ xÉqÉfÉ mÉëÉmiÉ MüÐ|

• oÉæÇMü Måü oÉÑÌlÉrÉÉSÏ AÉDOûÏ 
ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ, 
MüÉrÉÉïluÉrÉlÉ AÉæU mÉËUcÉÉsÉlÉ 
mÉëpÉÉuÉzÉÏsÉiÉÉ MüÐ xÉqÉÏ¤ÉÉ 
MüÐ, ÎeÉxÉqÉåÇ AÉuÉåSlÉ, 
AÍpÉaÉqÉ ÌlÉrÉÇ§ÉhÉ zÉÉÍqÉsÉ WæÇû 
eÉÉå lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL 
qÉWûiuÉmÉÔhÉï WæÇû|

• AÉDLxÉ sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOûÉåïÇ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ AÉæU 
mÉëqÉÑZÉ AÉDLxÉ ÌlÉrÉÇ§ÉhÉÉåÇ 
Måü AlÉÑmÉÉsÉlÉ mÉU AÉDLxÉ 
ÌuÉpÉÉaÉ Måü xÉÉjÉ cÉcÉÉï MüÐ|

• lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU mÉU 
sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
ÍxÉxOûqÉ eÉålÉUåOåûQû ËUmÉÉåOïû Måü 
ÍsÉL xuÉcÉÉÍsÉiÉ MÑÇüeÉÏ AÉæU 
MüÉUÉåoÉÉU cÉ¢ü ÌlÉrÉÇ§ÉhÉ AÉæU 
sÉÊÎeÉMü MüÉ mÉUÏ¤ÉhÉ ÌMürÉÉ|
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3 Deferred Tax Asset

The bank has recognized 
a net deferred tax asset 
of `8953.50 Crores as on 
31st Mar, 2022. Objective 
estimation, recognition and 
measurement of Deferred 
Tax Asset are based on the 
judgement and numerous 
estimates regarding the 
availability of profits 
in future in conformity 
with AS-22 issued by the 
ICAI. It has been carried 
forward only to the extent 
that there is a reasonable 
certainty that sufficient 
future taxable income will 
be available against which 
such deferred tax assets 
can be realized.   

Principal Audit 
Procedures:

We have performed the 
following procedures as 
part of our control testing: 

• Review of the policies 
used for recognition 
and measurement of 
deferred tax assets in 
accordance with AS-22- 
Accounting for Taxes on 
Income. 

• Assessed the probability 
of the availability and 
visibility of profits 
against which the bank 
will be able to use the 
Deferred Tax Asset in 
future. 

4 Various Litigations & 
Contingent Liability

Assessment of Contingent 
liabilities in respect of 
certain litigations with 
respect to taxes and 
various other claims filed 
by other parties upon 
bank, not acknowledged as 
debts. 

The bank’s assessment 
is supported by facts 
of matter, their own 
judgement, past experience 
and advises from 
independent experts, 
wherever necessary. 

Accordingly, unexpected 
adverse outcomes may 
significantly impact the 
bank’s reported profit and 
the balance sheet.  

Principal Audit 
Procedures:

Our approach to audit is 
based on the following: 

• Review of the current 
status of the tax 
litigations and other 
contingent liabilities. 

• Examination of the 
c o m m u n i c a t i o n s 
received from various 
authorities and follow 
up actions thereon.

• Evaluation of merits 
of the subject matter 
under consideration 
with reference to 
the background and 
reliance on the expert 
opinion thereon.

3 AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨ÉAÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É      

rÉjÉÉ 31 qÉÉcÉï 2022 iÉMü 
oÉæÇMü lÉå `8953.50 MüUÉåÄQû 
MüÐ ÌlÉuÉsÉ AÉxjÉÌaÉiÉ MüU 
xÉÇmÉÌ¨É MüÐ mÉWûcÉÉlÉ MüÐ Wæû| 
AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É MüÉ 
AlÉÑqÉÉlÉ, mÉWûcÉÉlÉ AÉæU qÉÉmÉ 
AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ  
LLxÉ-22 Måü AlÉÑÃmÉ pÉÌuÉwrÉ qÉåÇ 
qÉÑlÉÉTåü MüÐ EmÉsÉokÉiÉÉ Måü oÉÉUå qÉåÇ 
ÌlÉhÉïrÉ AÉæU MüD AlÉÑqÉÉlÉÉåÇ mÉU 
AÉkÉÉËUiÉ WæÇû| CxÉå MåüuÉsÉ, CxÉ 
xÉÏqÉÉ iÉMü AÉaÉå oÉÄRûÉrÉÉ aÉrÉÉ 
Wæû ÌMü LMü EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ 
Wæû ÌMü pÉÌuÉwrÉ qÉåÇ mÉrÉÉïmiÉ MüU 
rÉÉåarÉ AÉrÉ EmÉsÉokÉ WûÉåaÉÏ 
ÎeÉxÉMåü mÉëÌiÉ LåxÉÏ AÉxjÉÌaÉiÉ 
MüU xÉÇmÉÌ¨É MüÐ uÉxÉÔsÉÏ MüÐ eÉÉ 
xÉMüiÉÏ Wæû|

mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:
WûqÉlÉå AmÉlÉå ÌlÉrÉÇ§ÉhÉ mÉUÏ¤ÉhÉ Måü 
pÉÉaÉ Måü ÃmÉ qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ 
mÉëÌ¢ürÉÉAÉåÇ MüÉ mÉÉsÉlÉ ÌMürÉÉ Wæû:

• LLxÉ-22-AÉrÉ mÉU MüUÉåÇ Måü 
ÍsÉL sÉåZÉÉÇMülÉ Måü AlÉÑxÉÉU 
AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU qÉÉmÉ Måü 
ÍsÉL EmÉrÉÉåaÉ MüÐ eÉÉlÉå uÉÉsÉÏ 
lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

• sÉÉpÉ MüÐ EmÉsÉokÉiÉÉ AÉæU 
SØzrÉiÉÉ MüÐ xÉÇpÉÉuÉlÉÉ MüÉ 
AÉMüsÉlÉ ÌMürÉÉ ÎeÉxÉMåü mÉëÌiÉ 
oÉæÇMü pÉÌuÉwrÉ qÉåÇ AÉxjÉÌaÉiÉ 
MüU mÉËUxÉÇmÉÌ¨É MüÉ EmÉrÉÉåaÉ 
MüUlÉå qÉåÇ xÉ¤ÉqÉ WûÉåaÉÉ|

4 ÌuÉÍpÉ³É qÉÑMüSqÉå AÉæU ÌuÉÍpÉ³É qÉÑMüSqÉå AÉæU 
AÉMüÎxqÉMü SårÉiÉÉAÉMüÎxqÉMü SårÉiÉÉ  

oÉæÇMü mÉU AlrÉ mÉ¤ÉÉåÇ ²ÉUÉ 
SÉrÉU ÌMüL aÉL MüUÉåÇ AÉæU 
ÌuÉÍpÉ³É AlrÉ SÉuÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ 
MÑüNû qÉÑMüSqÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ 
AÉMüÎxqÉMü SålÉSÉËUrÉÉåÇ Måü 
AÉMüsÉlÉ MüÉå GhÉ Måü ÃmÉ qÉåÇ 
xuÉÏMüÉU lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|

oÉæÇMü MüÉ qÉÔsrÉÉÇMülÉ qÉÉqÉsÉå Måü 
iÉjrÉÉåÇ, ElÉMåü AmÉlÉå ÌlÉhÉïrÉ, 
ÌmÉNûsÉå AlÉÑpÉuÉ AÉæU xuÉiÉÇ§É 
ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ xÉsÉÉWû, eÉWûÉÇ 
AÉuÉzrÉMü WûÉå, ²ÉUÉ xÉqÉÍjÉïiÉ Wæû|

iÉSlÉÑxÉÉU, AmÉëirÉÉÍzÉiÉ mÉëÌiÉMÔüsÉ 
mÉËUhÉÉqÉ oÉæÇMü Måü ËUmÉÉåOïû ÌMüL 
aÉL sÉÉpÉ AÉæU oÉæsÉåÇxÉ zÉÏOû MüÉå 
qÉWûiuÉmÉÔhÉï ÃmÉ xÉå mÉëpÉÉÌuÉiÉ MüU 
xÉMüiÉå WæÇû|

mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:

sÉåZÉÉmÉUÏ¤ÉÉ Måü mÉëÌiÉ WûqÉÉUÉ 
SØÌ¹MüÉåhÉ ÌlÉqlÉÍsÉÎZÉiÉ mÉU 
AÉkÉÉËUiÉ Wæû:

• MüU qÉÑMüSqÉÉåÇ AÉæU AlrÉ 
AÉMüÎxqÉMü SålÉSÉËUrÉÉåÇ MüÐ 
uÉiÉïqÉÉlÉ ÎxjÉÌiÉ MüÐ xÉqÉÏ¤ÉÉ|

• ÌuÉÍpÉ³É mÉëÉÍkÉMüÉËUrÉÉåÇ xÉå 
mÉëÉmiÉ mÉ§ÉÉåÇ MüÐ eÉÉÇcÉ AÉæU 
ElÉ mÉU AlÉÑuÉiÉÏï MüÉUïuÉÉD|

• mÉ×¸pÉÔÍqÉ Måü xÉÇSpÉï qÉåÇ 
ÌuÉcÉÉUÉkÉÏlÉ ÌuÉwÉrÉ Måü  
aÉÑhÉ-SÉåwÉ MüÉ qÉÔsrÉÉÇMülÉ AÉæU 
ExÉ mÉU ÌuÉzÉåwÉ¥É MüÐ UÉrÉ 
mÉU pÉUÉåxÉÉ|
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Information other than the Standalone Financial 

Statements and Auditors’ Report thereon:

6. The Bank’s Board of Directors is responsible for 
the preparation of other information. The other 
information comprises the Pillar III Disclosures 
under the New Capital Adequacy Framework (BASEL 
III Disclosures) (but does not include the financial 
statements and our auditors’ report thereon), 
Corporate Governance Report, which we obtained 
prior to issuance of this Auditors’ Report, and the 
Directors Report, which is expected to be made 
available to us after the date of our auditors’ report.

 Our opinion on the standalone financial statements 
does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

 In connection with our audit of the standalone 
financial statements, our responsibility is to read the 
other information identified above when it becomes 
available and, in doing so, consider whether the 
other information is materially inconsistent with the 
standalone financial statements or our knowledge 
obtained in the audit, or otherwise appears to be 
material misstated.  

 If, based on the work we have performed on the 
other information that we obtained prior to the 
date of this auditors’ report, we conclude there is a 
material misstatement of this other information, we 
are required to report that fact. We have nothing to 
report in this regard.

 When we read the other information, if we conclude 
that there is a material misstatement therein, we 
are required to communicate the matter to those 
charged with governance. 

Responsibilities of Management and Those Charged with 

Governance for the Standalone Financial Statements

7. The Bank’s Board of Directors is responsible with 
respect to the preparation of these standalone 
financial statements that give a true and fair view of 
the financial position, financial performance and cash 
flows of the Bank in accordance with the accounting 
principles generally accepted in India, including 
the Accounting Standards issued by ICAI, and 
provisions of Section 29 of the Banking Regulation 
Act, 1949 and circulars and guidelines issued by 
the Reserve Bank of India (‘RBI’) from time to time. 
This responsibility also includes maintenance of 
adequate accounting records in accordance with the 

LMüsÉ ÌuÉ¨ÉÏLMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU ExÉ mÉU sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû Måü AsÉÉuÉÉ rÉ ÌuÉuÉUhÉ AÉæU ExÉ mÉU sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû Måü AsÉÉuÉÉ 
AlrÉ eÉÉlÉMüÉUÏAlrÉ eÉÉlÉMüÉUÏ

6. AlrÉ xÉÔcÉlÉÉAÉåÇ Måü ÍsÉL oÉæÇMü MüÉ ÌlÉSåzÉMü qÉÇQûsÉ E¨ÉUSÉrÉÏ Wæû| AlrÉ 
eÉÉlÉMüÉUÏ qÉåÇ lÉD mÉÔÇeÉÏ mÉrÉÉïmiÉiÉÉ TëåüqÉuÉMïü (oÉÉxÉåsÉ III mÉëMüOûÏMüUhÉ) 
Måü iÉWûiÉ xiÉÇpÉ III Måü mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû (sÉåÌMülÉ CxÉqÉåÇ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉ AÉæU WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû zÉÉÍqÉsÉ lÉWûÏÇ Wæû), eÉÉå 
WûqÉlÉå CxÉ sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ xÉå mÉWûsÉå mÉëÉmiÉ MüÐ 
jÉÏ, AÉæU MüÊmÉÉåïUåOû mÉëzÉÉxÉlÉ ËUmÉÉåOïû, ÌlÉSåzÉMü ËUmÉÉåOïû, eÉÉå WûqÉÉUå sÉåZÉÉ 
mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ Måü oÉÉS WûqÉåÇ EmÉsÉokÉ MüUÉL eÉÉlÉå 
MüÐ EqqÉÏS Wæû|

 LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ AlrÉ eÉÉlÉMüÉUÏ MüÉå mÉëÉuÉËUiÉ 
lÉWûÏÇ MüUiÉÏ Wæû AÉæU WûqÉ CxÉ oÉÉUå qÉåÇ ÌMüxÉÏ pÉÏ ÃmÉ qÉåÇ ÌlÉwMüwÉï MüÉ 
AÉµÉÉxÉlÉ urÉ£ü lÉWûÏÇ MüUiÉå| 

 LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü xÉÇoÉÇkÉ qÉåÇ, WûqÉÉUÏ 
ÎÄeÉqqÉåSÉUÏ EmÉUÉå£ü mÉWûcÉÉlÉ MüÐ aÉD AlrÉ eÉÉlÉMüÉUÏ MüÉå mÉÄRûlÉÉ Wæû 
AÉæU LåxÉÉ MüUlÉå mÉU ÌuÉcÉÉU MüUlÉÉ Wæû ÌMü YrÉÉ sÉåZÉÉ mÉUÏ¤ÉÉ Måü SÉæUÉlÉ 
mÉëÉmiÉ WûqÉÉUå xÉÇ¥ÉÉlÉ qÉåÇ AÉL LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü xÉÉjÉ AlrÉ 
eÉÉlÉMüÉUÏ pÉÉæÌiÉMü ÃmÉ xÉå AxÉÇaÉiÉ Wæû, rÉÉ AlrÉjÉÉ pÉÉæÌiÉMü ÃmÉ xÉå 
aÉsÉiÉ mÉëiÉÏiÉ WûÉåiÉÏ Wæû| 

 rÉÌS, sÉåZÉÉ mÉUÏ¤ÉMü MüÐ CxÉ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ xÉå mÉWûsÉå WûqÉåÇ mÉëÉmiÉ 
AlrÉ eÉÉlÉMüÉUÏ Måü AÉkÉÉU mÉU eÉÉå MüÉrÉï ÌMürÉÉ Wæû, ExÉMåü AÉkÉÉU 
mÉU, WûqÉ ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü CxÉ AlrÉ eÉÉlÉMüÉUÏ MüÉ ÌuÉuÉUhÉ 
aÉsÉiÉ Wæû, WûqÉåÇ ExÉ iÉjrÉ MüÐ ËUmÉÉåOïû MüUlÉÉ AÉuÉzrÉMü Wæû| WûqÉÉUå mÉÉxÉ 
CxÉ xÉÇoÉÇkÉ qÉåÇ xÉÔÍcÉiÉ MüUlÉå Måü ÍsÉL MÑüNû pÉÏ lÉWûÏÇ Wæû|

 eÉoÉ WûqÉ AlrÉ xÉÔcÉlÉÉAÉåÇ MüÉå mÉÄRûiÉå WæÇû, rÉÌS WûqÉ rÉWû ÌlÉwMüwÉï 
ÌlÉMüÉsÉiÉå WæÇû ÌMü CxÉqÉåÇ MüÉåD pÉÉæÌiÉMü aÉsÉiÉ ÌuÉuÉUhÉ Wæû, iÉÉå WûqÉåÇ 
AÍpÉzÉÉxÉlÉ mÉëpÉÉUÏ MüÉå qÉÉqÉsÉå MüÉå xÉÇmÉëåÌwÉiÉ MüUlÉå MüÐ AÉuÉzrÉMüiÉÉ 
WûÉåaÉÏ|

LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü ÍsÉL mÉëoÉÇkÉlÉ AÉæU AÍpÉzÉÉxÉlÉ mÉëpÉÉUÏ MüÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü ÍsÉL mÉëoÉÇkÉlÉ AÉæU AÍpÉzÉÉxÉlÉ mÉëpÉÉUÏ MüÉ 
E¨ÉUSÉÌrÉiuÉ E¨ÉUSÉÌrÉiuÉ 

7.  AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMü, AÉæU oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ 
AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉ AÉæU pÉÉUiÉÏrÉ ËUeÉuÉï 
oÉæÇMü (pÉÉËUoÉæ) ²ÉUÉ xÉqÉrÉ xÉqÉrÉ mÉU eÉÉUÏ mÉËUmÉ§ÉÉåÇ AÉæU ÌSzÉÉÌlÉSåïzÉÉåÇ 
xÉÌWûiÉ AÉqÉ iÉÉæU mÉU pÉÉUiÉ qÉåÇ xuÉÏMüÉU ÌMüL aÉL sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ 
Måü AlÉÑxÉÉU oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ÎxjÉÌiÉ, ÌuÉ¨ÉÏrÉ mÉëSzÉïlÉ AÉæU lÉMüSÏ 
mÉëuÉÉWû MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SålÉå uÉÉsÉå ClÉ LMüsÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ MüÉå iÉærÉÉU MüUlÉå qÉåÇ oÉæÇMü Måü ÌlÉSåzÉMü qÉÇQûsÉ E¨ÉUSÉrÉÏ  
WæÇû| CxÉ E¨ÉUSÉÌrÉiuÉ qÉåÇ oÉæÇMü MüÐ xÉÇmÉÌ¨É MüÐ xÉÑU¤ÉÉ Måü ÍsÉL AÉæU 
kÉÉåZÉÉkÉÄQûÏ AÉæU AlrÉ AÌlÉrÉÍqÉiÉiÉÉAÉåÇ MüÉå UÉåMülÉå AÉæU mÉiÉÉ sÉaÉÉlÉå 
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provisions of the Act for safeguarding of the assets 
of the Bank and for preventing and detecting frauds 
and other irregularities; selection and application of 
appropriate accounting policies; making judgements 
and estimates that are reasonable and prudent; 
and design, implementation and maintenance of 
adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant 
to the preparation and presentation of the financial 
statements that give a true and fair view and are free 
from material misstatement, whether due to fraud 
or error. 

 In preparing the financial statements, management 
is responsible for assessing the Bank’s ability 
to continue as a going concern, disclosing, as 
applicable, matters related to going concern and 
using the going concern basis of accounting unless 
management either intends to liquidate the Bank 
or to cease operations, or has no realistic alternative 
but to do so.

 The Board of Directors are also responsible for 
overseeing the bank’s financial reporting process.  

Auditors’ Responsibilities for the Audit of the Standalone 
Financial Statements

8. Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole 
are free from material misstatement, whether due 
to fraud or error, and to issue an auditors’ report 
that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs 
will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on 
the basis of these financial statements.

 As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional 
skepticism throughout the audit. We also:

a. Identify and assess the risks of material 
misstatement of the financial statements, 
whether due to fraud or error, design and 
perform audit procedures responsive to those 

Måü ÍsÉL AÍkÉÌlÉrÉqÉ Måü mÉëÉuÉkÉÉlÉÉåÇ Måü AlÉÑxÉÉU mÉrÉÉïmiÉ sÉåZÉÉÇMülÉ 
ËUMüÊQïû MüÉ UZÉUZÉÉuÉ pÉÏ zÉÉÍqÉsÉ Wæû; EÍcÉiÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ 
MüÉ cÉrÉlÉ AÉæU AlÉÑmÉërÉÉåaÉ; EÍcÉiÉ AÉæU ÌuÉuÉåMümÉÔhÉï ÌlÉhÉïrÉ sÉålÉÉ 
AÉæU AlÉÑqÉÉlÉ sÉaÉÉlÉÉ; AÉæU mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ 
ÌQûeÉÉClÉ, MüÉrÉÉïluÉrÉlÉ AÉæU UZÉUZÉÉuÉ, eÉÉå ÌMü sÉåZÉÉÇMülÉ Måü ËUMüÊQïû 
MüÐ xÉOûÏMüiÉÉ AÉæU mÉÔhÉïiÉÉ xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü ÍsÉL mÉëpÉÉuÉÏ RÇûaÉ 
xÉå MüÉqÉ MüU UWåû jÉå, eÉÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ AÉæU mÉëxiÉÑÌiÉ 
xÉå xÉÇoÉÇÍkÉiÉ WæÇû eÉÉå LMü xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SåiÉå WæÇû AÉæU 
xÉÉqÉaÉëÏ Måü SÒÂmÉrÉÉåaÉ, cÉÉWåû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ, xÉå qÉÑ£ü 
WûÉåiÉå WæÇû|

 ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ qÉåÇ, oÉæÇMü MüÐ ¤ÉqÉiÉÉ MüÉ AÉMüsÉlÉ MüUlÉå, 
xÉÇxjÉÉ MüÉå eÉÉUÏ UZÉlÉå, mÉëMüOûlÉ Måü ÍsÉL, eÉÉå pÉÏ sÉÉaÉÔ WûÉåiÉÉ Wæû, 
xÉÇxjÉÉ xÉå xÉÇoÉÇÍkÉiÉ qÉÉqÉsÉå AÉæU sÉåZÉÉÇMülÉ Måü AÉkÉÉU mÉU xÉÇxjÉÉ 
MüÉ EmÉrÉÉåaÉ MüUlÉÉ eÉoÉ iÉMü mÉëoÉÇkÉlÉ rÉÉ iÉÉå oÉæÇMü MüÉå oÉÇS MüUlÉå MüÉ 
CUÉSÉ rÉÉ mÉËUcÉÉsÉlÉ UÉåMülÉå, rÉÉ LåxÉÉ MüUlÉå Måü ÍsÉL MüÉåD uÉÉxiÉÌuÉMü 
ÌuÉMüsmÉ lÉWûÏÇ Wæû, Måü ÍsÉL mÉëoÉÇkÉlÉ E¨ÉUSÉrÉÏ Wæû|

 ÌlÉSåzÉMü qÉÇQûsÉ oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ MüÐ ÌlÉaÉUÉlÉÏ Måü 
ÍsÉL pÉÏ ÎÄeÉqqÉåSÉU Wæû|

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉ mÉUÏ¤ÉMü Måü  ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉ mÉUÏ¤ÉMü Måü  
E¨ÉUSÉÌrÉiuÉ E¨ÉUSÉÌrÉiuÉ 

8. WûqÉÉUÉ E¬åzrÉ CxÉ oÉÉUå qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëÉmiÉ MüUlÉÉ Wæû ÌMü YrÉÉ 
xÉÇmÉÔhÉï ÃmÉ xÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ pÉÉæÌiÉMü ÍqÉjrÉÉMüjÉlÉ, kÉÉåZÉÉkÉÄQûÏ rÉÉ 
§ÉÑÌOû xÉå qÉÑ£ü Wæû, AÉæU LMü sÉåZÉÉmÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû eÉÉUÏ MüUlÉÉ 
ÎeÉxÉqÉåÇ WûqÉÉUÏ UÉrÉ zÉÉÍqÉsÉ Wæû| EÍcÉiÉ AÉµÉÉxÉlÉ, AÉµÉÉxÉlÉ MüÉ LMü 
EŠ xiÉU Wæû, sÉåÌMülÉ rÉWû aÉÉUÇOûÏ lÉWûÏÇ Wæû ÌMü LxÉL Måü AlÉÑxÉÉU 
MüÐ aÉD sÉåZÉÉ mÉUÏ¤ÉÉ WûqÉåzÉÉ ÌMüxÉÏ pÉÉæÌiÉMü ÍqÉjrÉÉMüjÉlÉ MüÉ mÉiÉÉ 
sÉaÉÉLaÉÏ eÉoÉ rÉWû WûÉå| ÍqÉjrÉÉMüjÉlÉ kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ WûÉå 
xÉMüiÉÉ Wæû AÉæU, rÉÌS urÉÌ£üaÉiÉ ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU pÉÉæÌiÉMüiÉÉ 
mÉU ÌuÉcÉÉU ÌMürÉÉ eÉÉL, iÉÉå ClÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü AÉkÉÉU mÉU 
EmÉrÉÉåaÉMüiÉÉïAÉåÇ Måü AÉÍjÉïMü ÌlÉhÉïrÉÉåÇ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉå Måü ÍsÉL 
rÉjÉÉåÍcÉiÉ AmÉå¤ÉÉ MüÐ eÉÉ xÉMüiÉÏ Wæû|

 LxÉL Måü AlÉÑxÉÉU ÌMüxÉÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü pÉÉaÉ Måü ÃmÉ qÉåÇ, WûqÉ 
mÉåzÉåuÉU ÌlÉhÉïrÉ sÉåiÉå WæÇû AÉæU mÉÔUå sÉåZÉÉmÉUÏ¤ÉÉ qÉåÇ mÉåzÉåuÉU xÉÇSåWû MüÉå 
oÉlÉÉL UZÉiÉå WæÇû| WûqÉ rÉWû pÉÏ MüUiÉå WæÇû:

Mü. ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉÉqÉaÉëÏ Måü aÉsÉiÉ ÌuÉuÉUhÉ Måü eÉÉåÎZÉqÉÉåÇ MüÉå 
mÉWûcÉÉlÉåÇ AÉæU ElÉMüÉ AÉMüsÉlÉ MüUåÇ, cÉÉWåû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü 
MüÉUhÉ, ElÉ eÉÉåÎZÉqÉÉåÇ Måü ÍsÉL E¨ÉUSÉrÉÏ sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉAÉåÇ 
MüÉå ÌQûÄeÉÉClÉ AÉæU ÌlÉwmÉÉÌSiÉ MüUåÇ, AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ 
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risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our 
opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal 
control.

b. Obtain an understanding of internal control 
relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances. 

c. Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by management.

d. Conclude on the appropriateness of 
management’s use of the going concern basis 
of accounting and, based on the audit evidence 
obtained, whether a material uncertainty 
exists related to events or conditions that may 
cast significant doubt on the bank’s ability to 
continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 
to draw attention in our auditors’ report to the 
related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of 
our auditors’ report. However, future events 
or conditions may cause the bank to cease to 
continue as a going concern.

e. Evaluate the overall presentation, structure 
and content of the financial statements, 
including the disclosures, and whether the 
financial statements represent the underlying 
transactions and events in a manner that 
achieves fair presentation.

Materiality is the magnitude of misstatements in 
the financial statements that, individually or in 
aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user 
of the financial statements may be influenced.  
We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work  
and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in 
the financial statements.

MüUåÇ eÉÉå WûqÉÉUÏ UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ 

AÉæU EmÉrÉÑ£ü WûÉå| kÉÉåZÉÉkÉÄQûÏ Måü mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉå uÉÉsÉÏ xÉÉqÉaÉëÏ 

Måü aÉsÉiÉ ÌuÉuÉUhÉ MüÉ mÉiÉÉ lÉWûÏÇ sÉaÉÉlÉå MüÉ eÉÉåÎZÉqÉ §ÉÑÌOû Måü 

mÉËUhÉÉqÉxuÉÃmÉ LMü xÉå AÍkÉMü Wæû, cÉÔÇÌMü kÉÉåZÉÉkÉÄQûÏ qÉåÇ ÍqÉsÉÏpÉaÉiÉ, 

eÉÉsÉxÉÉeÉÏ, eÉÉlÉoÉÔfÉMüU cÉÔMü, aÉsÉiÉ oÉrÉÉlÉÏ, rÉÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ 

MüÐ AÍkÉpÉÉuÉÏ zÉÉÍqÉsÉ WûÉå xÉMüiÉÏ Wæû| 

ZÉ. sÉåZÉÉmÉUÏ¤ÉÉ xÉå xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ MüÐ xÉqÉfÉ mÉëÉmiÉ MüUiÉå 

WæÇû iÉÉÌMü ElÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ EmÉrÉÑ£ü sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ iÉærÉÉU 

MüÐ eÉÉ xÉMåÇü | 

aÉ. mÉërÉÑ£ü sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÐ EmÉrÉÑ£üiÉÉ AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ ÌMüL aÉL 

sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉÉåÇ AÉæU xÉÇoÉÇÍkÉiÉ ZÉÑsÉÉxÉÉåÇ MüÐ iÉMïüxÉÇaÉiÉiÉÉ MüÉ 

qÉÔsrÉÉÇMülÉ MüUlÉÉ|

bÉ. sÉåZÉÉÇMülÉ Måü AÉkÉÉU mÉU xÉÇxjÉÉ Måü mÉërÉÑ£ü mÉU mÉëoÉÇkÉlÉ MüÐ EmÉrÉÑ£üiÉÉ 

Måü AÉkÉÉU mÉU ÌlÉwMüwÉï ÌlÉMüÉsÉlÉÉ, AÉæU mÉëÉmiÉ sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉÉåÇ 

Måü AÉkÉÉU mÉU, YrÉÉ MüÉåD LåxÉÏ bÉOûlÉÉ rÉÉ mÉËUÎxjÉÌiÉrÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ 

xÉÉqÉaÉëÏ AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû eÉÉå LMü xÉÇxjÉÉ Måü ÃmÉ qÉåÇ eÉÉUÏ 

UWûlÉå MüÐ, oÉæÇMü MüÐ ¤ÉqÉiÉÉ mÉU qÉWûiuÉmÉÔhÉï xÉÇSåWû MüÉrÉqÉ MüU xÉMüiÉÏ 

Wæû| rÉÌS WûqÉ rÉWû ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü MüÉåD xÉÉqÉaÉëÏ xÉÇoÉÇkÉÏ 

AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû, iÉÉå WûqÉåÇ AmÉlÉå sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû qÉåÇ 

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ xÉÇoÉÇÍkÉiÉ ZÉÑsÉÉxÉÉåÇ mÉU, rÉÉ rÉÌS CxÉ iÉUWû Måü 

ZÉÑsÉÉxÉå AmÉrÉÉïmiÉ WæÇû, iÉÉå WûqÉÉUÏ UÉrÉ MüÉå xÉÇzÉÉåÍkÉiÉ MüUlÉå Måü ÍsÉL 

krÉÉlÉ AÉMüÌwÉïiÉ MüUlÉÉ WûÉåaÉÉ| WûqÉÉUå ÌlÉwMüwÉï WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉMü MüÐ 

ËUmÉÉåOïû MüÐ iÉÉUÏZÉ iÉMü mÉëÉmiÉ sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉU AÉkÉÉËUiÉ WæÇû| 

WûÉsÉÉÇÌMü, pÉÌuÉwrÉ qÉåÇ WûÉålÉå uÉÉsÉÏ bÉOûlÉÉAÉåÇ rÉÉ ÎxjÉÌiÉrÉÉåÇ xÉå oÉæÇMü Måü 

LMü xÉÇxjÉÉ Måü ÃmÉ qÉåÇ eÉÉUÏ UWûlÉå mÉU UÉåMü sÉaÉ xÉMüiÉÏ Wæû|

cÉ. mÉëMüOûlÉ xÉÌWûiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉqÉaÉë mÉëxiÉÑÌiÉ, xÉÇUcÉlÉÉ AÉæU 

xÉÉqÉaÉëÏ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉÉ, AÉæU ÌMü YrÉÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 

AÇiÉÌlÉïÌWûiÉ xÉÇurÉuÉWûÉU AÉæU bÉOûlÉÉAÉåÇ MüÉå CxÉ iÉUWû xÉå SzÉÉïiÉå WæÇû eÉÉå 

ÌlÉwmÉ¤É mÉëxiÉÑÌiÉ mÉëÉmiÉ MüUiÉå WæÇû| 

ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ pÉÉæÌiÉMüiÉÉ aÉsÉiÉ uÉ£üurÉ MüÉ mÉËUqÉÉhÉ Wæû, eÉÉå urÉÌ£üaÉiÉ 

ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU, rÉWû xÉÇpÉuÉ MüUiÉÉ Wæû ÌMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 

Måü LMü rÉjÉÉåÍcÉiÉ eÉÉlÉMüÉU EmÉrÉÉåaÉMüiÉÉï Måü AÉÍjÉïMü ÌlÉhÉïrÉ mÉëpÉÉÌuÉiÉ WûÉå 

xÉMüiÉå WæÇû| WûqÉ (i) WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉÉ MüÉrÉï Måü SÉrÉUå MüÐ rÉÉåeÉlÉÉ oÉlÉÉlÉå 

AÉæU WûqÉÉUå MüÉqÉ Måü mÉËUhÉÉqÉÉåÇ Måü qÉÔsrÉÉÇMülÉ qÉåÇ; AÉæU (ii) ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 

qÉåÇ mÉWûcÉÉlÉ MüÐ aÉD aÉsÉÌiÉrÉÉåÇ Måü mÉëpÉÉuÉ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉå Måü ÍsÉL, 

qÉÉ§ÉÉiqÉMü pÉÉæÌiÉMüiÉÉ AÉæU aÉÑhÉÉiqÉMü MüÉUMüÉåÇ mÉU ÌuÉcÉÉU MüUiÉå WæÇû | 
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We communicate with those charged with governance 
regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and to 
communicate with them all relationships and other 
matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

From the matters communicated with those charged 
with governance, we determine those matters that 
were of most significance in the audit of the financial 
statements of the current period and are therefore the 
key audit matters. We describe these matters in our 
auditors’ report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not 
be communicated in our report because the adverse 
consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such 
communication.

Other Matter

9. We did not audit the financial statements / 
information of 6185 branches included in the 
standalone financial statements of the Bank whose 
financial statements / financial information reflect 
total assets of `1,60,817.45 crores as at 31st March 
2022 and total revenue of `17,234.93 crores for 
the year ended on that date, as considered in the 
standalone financial statements. These branches 
and processing centres cover 19.97 % of advances, 
39.71% of deposits, 10.52% of non-performing 
assets and 28.67% of revenue.

 Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10. The Balance Sheet and the Profit and Loss Account 
have been drawn up in accordance with Section 29 
of the Banking Regulation Act, 1949;

11. Subject to the limitations of the audit indicated 
in above paragraphs and as required by the 
Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970/1980, and subject also to 
the limitations of disclosure required therein, we 
report that:

WûqÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ qÉåÇ ÌMüxÉÏ pÉÏ qÉWûiuÉmÉÔhÉï MüÍqÉrÉÉåÇ xÉÌWûiÉ AlrÉ 
qÉÉqÉsÉÉåÇ qÉåÇ, sÉåZÉÉmÉUÏ¤ÉÉ Måü xÉqÉrÉ AÉæU xÉÑÌlÉrÉÉåÎeÉiÉ ¤Éå§É Måü oÉÉUå qÉåÇ AÉæU 
qÉWûiuÉmÉÔhÉï sÉåZÉÉmÉUÏ¤ÉÉ ÌlÉwMüwÉÉåïÇ Måü xÉÉjÉ ÎeÉxÉå WûqÉ AmÉlÉÏå sÉåZÉÉmÉUÏ¤ÉÉ 
Måü SÉæUÉlÉ mÉWûcÉÉlÉiÉå WæÇû, MüÉå  zÉÉxÉlÉ mÉëpÉÉËUiÉ MüUlÉå uÉÉsÉÉåÇ MüÉå xÉÇxÉÔÍcÉiÉ 
MüUiÉå WæÇû|  

WûqÉ zÉÉxÉlÉ ²ÉUÉ mÉëpÉÉËUiÉ ÌuÉuÉUhÉ mÉëSÉlÉ MüUiÉå WæÇû ÌMü WûqÉlÉå xuÉiÉÇ§ÉiÉÉ 
Måü xÉÇoÉÇkÉ qÉåÇ mÉëÉxÉÇÌaÉMü lÉæÌiÉMü AÉuÉzrÉMüiÉÉAÉåÇ MüÉ AlÉÑmÉÉsÉlÉ ÌMürÉÉ Wæû, 
AÉæU ElÉ xÉpÉÏ xÉÇoÉÇkÉÉåÇ AÉæU AlrÉ qÉÉqÉsÉÉåÇ MüÉå xÉÇxÉÔÍcÉiÉ MüUlÉå Måü ÍsÉL 
WûqÉÉUÏ xuÉiÉÇ§ÉiÉÉ Måü ÍsÉL EÍcÉiÉ qÉÉlÉÉ eÉÉ xÉMüiÉÉ Wæû, AÉæU eÉWûÉÇ sÉÉaÉÔ WûÉå, 
xÉÇoÉÇÍkÉiÉ xÉÑU¤ÉÉ EmÉÉrÉ ÌMüL eÉÉLÇ| 

zÉÉxÉlÉ xÉå mÉëpÉÉËUiÉ xÉÇmÉëåÌwÉiÉ qÉÉqÉsÉÉåÇ xÉå, WûqÉ ElÉ qÉÉqÉsÉÉåÇ MüÉå ÌlÉkÉÉïËUiÉ 
MüUiÉå WæÇû eÉÉå uÉiÉïqÉÉlÉ AuÉÍkÉ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ qÉåÇ 
xÉoÉxÉå AÍkÉMü qÉWûiuÉ UZÉiÉå WæÇû AÉæU CxÉÍsÉL uÉå mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ 
qÉÉqÉsÉå WæÇû| WûqÉ AmÉlÉå sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû qÉåÇ ClÉ qÉÉqÉsÉÉåÇ MüÉ 
uÉhÉïlÉ MüUiÉå WæÇû eÉoÉ iÉMü ÌMü MüÉlÉÔlÉ rÉÉ ÌuÉÌlÉrÉqÉlÉ AirÉÇiÉ  AxÉÉqÉÉlrÉ 
mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ qÉÉqÉsÉå Måü oÉÉUå qÉåÇ xÉÉuÉïeÉÌlÉMü mÉëMüOûlÉ mÉU UÉåMü lÉWûÏÇ 
sÉaÉÉiÉå WæÇû, WûqÉ rÉWû ÌlÉkÉÉïËUiÉ MüUiÉå WæÇû ÌMü WûqÉÉUÏ ËUmÉÉåOïû qÉåÇ ÌMüxÉÏ qÉÉqÉsÉå 
MüÉå xÉÇxÉÔÍcÉiÉ lÉWûÏÇ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûL YrÉÉåÇÌMü LåxÉÉ MüUlÉå Måü SÒwmÉËUhÉÉqÉÉåÇ 
xÉå CxÉ iÉUWû MüÐ xÉÇxÉÔcÉlÉÉ xÉå xÉÉuÉïeÉÌlÉMü ÌWûiÉ NÕûOû eÉÉLÇaÉå| 

AlrÉ qÉÉqÉsÉåAlrÉ qÉÉqÉsÉå

9. WûqÉlÉå oÉæÇMü Måü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ zÉÉÍqÉsÉ 6185 
zÉÉZÉÉAÉåÇ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ / xÉÔcÉlÉÉAÉåÇ MüÉ BÌQûOû lÉWûÏÇ 
ÌMürÉÉ Wæû, ÎeÉlÉMåü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ / ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ 31 qÉÉcÉï 
2022 iÉMü `1,60,817.45 MüUÉåÄQû MüÐ MÑüsÉ xÉÇmÉÌ¨É AÉæU ExÉ 
iÉÉUÏZÉ MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL `17,234.93 MüUÉåÄQû Måü MÑüsÉ 
UÉeÉxuÉ MüÉå SzÉÉïiÉå WæÇû, eÉæxÉÉ ÌMü LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlÉÉ  
aÉrÉÉ Wæû| ClÉ zÉÉZÉÉAÉåÇ AÉæU mÉëxÉÇxMüUhÉ MåÇüSìÉåÇ qÉåÇ 19.97% AÌaÉëqÉ, 
39.71% eÉqÉÉ, 10.52% AlÉeÉïMü AÉÎxiÉrÉÉÇ AÉæU 28.67% UÉeÉxuÉ 
zÉÉÍqÉsÉ WæÇû| 

 CxÉ qÉÉqÉsÉå Måü xÉÇoÉÇkÉ qÉåÇ WûqÉÉUÏ UÉrÉ mÉËUuÉÌiÉïiÉ lÉWûÏÇ Wæû| 

AlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïûAlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû

10. iÉÑsÉlÉ mÉ§É AÉæU sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ, oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 
1949 MüÐ kÉÉUÉ 29 Måü AlÉÑxÉÉU iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû;

11. EmÉrÉÑï£ü mÉæUÉaÉëÉTü qÉåÇ ÌlÉÌSï¹ sÉåZÉÉmÉUÏ¤ÉÉ MüÐ xÉÏqÉÉAÉåÇ Måü AkÉÏlÉ 
AÉæU oÉæÇÌMÇüaÉ MÇümÉlÉÏ (EmÉ¢üqÉÉåÇ Måü AeÉïlÉ AÉæU AiÉÇUhÉ) AÍkÉÌlÉrÉqÉ, 
1970/1980 Måü rÉjÉÉ AmÉå¤ÉÉlÉÑxÉÉU, AÉæU ExÉqÉåÇ AÉuÉzrÉMü 

mÉëMüOûÏMüUhÉ MüÐ xÉÏqÉÉ Måü AkÉÏlÉ, WûqÉ ËUmÉÉåOïû MüUiÉå WæÇû ÌMü:
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a) We have sought and obtained all the information 
and explanations which, to the best of our 
knowledge and belief, were necessary for the 
purposes of our audit and have found them to 
be satisfactory;

b) The transactions of the Bank, which have come 
to our notice, have been within the powers of 
the Bank; and

c) The returns received from the offices and 
branches of the Bank have been found adequate 
for the purposes of our audit.

12. As required by RBI Letter No DOS.ARG. No. 6270/ 
08.91.001 / 2019-20 dated March 17, 2020 on 
“Appointment of Statutory Central Auditors (SCAs) 
in Public Sector Banks - Reporting obligations for 
SCA’s from FY 2019-20”, read with subsequent 
communication dated May 19, 2020 issued by 
RBI, we further report on the matters specified in 
paragraph 2 of the aforesaid letter as under:

a) In our opinion, the aforesaid Standalone Financial 
Statements comply with the Accounting 
Standards issued by ICAI, to the extent they are 
not inconsistent with the accounting policies 
prescribed by the RBI.

b) There are no observations or comments on 
financial transactions or matters which have any 
adverse effect on the functioning of the bank.

c) On the basis of the written representations 
received from the directors as on 31st March, 
2022, none of the directors is disqualified as 
on 31st March, 2022 from being appointed 
as a director in terms of Section 164 (2) of the 
Companies Act, 2013.

d) There are no qualifications, reservations or 
adverse remarks relating to maintenance 
of accounts and other matters connected 
therewith. 

e) Our audit report on the adequacy and operating 
effectiveness of the Bank’s Internal Financial 
Controls over Financial Reporting as required 
by the RBI Letter OS.ARG.No.6270/08.91.001/ 
2019-20 dated March 17, 2020 (as amended) 
is given in Annexure A to this report. Our 
report expresses an unmodified opinion on the 
Bank’s Internal Financial Controls over Financial 
Reporting as at 31st March, 2022.

Mü) WûqÉlÉå eÉÉå eÉÉlÉMüÉUÏ AÉæU xmÉ¹ÏMüUhÉ mÉëÉmiÉ ÌMüL WæÇû, uÉå WûqÉÉUÏ 
xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU WæÇû, uÉå WûqÉÉUÏ 
sÉåZÉÉmÉUÏ¤ÉÉ Måü E¬åzrÉÉåÇ Måü ÍsÉL AÉuÉzrÉMü jÉå AÉæU ElWåÇû 
xÉÇiÉÉåwÉeÉlÉMü mÉÉrÉÉ Wæû;

ZÉ) oÉæÇMü MüÉ xÉÇurÉuÉWûÉU, eÉÉå WûqÉÉUå xÉÇ¥ÉÉlÉ qÉåÇ AÉrÉÉ Wæû, oÉæÇMü MüÐ 
zÉÌ£ürÉÉð Måü AÇiÉaÉïiÉ WæÇû; iÉjÉÉ

aÉ) oÉæÇMü Måü MüÉrÉÉïsÉrÉÉåÇ AÉæU zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ ÌuÉuÉUÍhÉrÉÉÇ WûqÉÉUÏ 
sÉåZÉÉmÉUÏ¤ÉÉ Måü E¬åzrÉÉåÇ Måü ÍsÉL mÉrÉÉïmiÉ mÉÉD aÉD Wæû|

12. eÉæxÉÉ ÌMü mÉ§É ¢üqÉÉÇMü QûÏAÉåLxÉ.LAÉUeÉÏ.xÉÇZrÉÉ 6270/ 
08.91.001/2019-20, ÌSlÉÉÇMü 17 qÉÉcÉï 2020 ²ÉUÉ AmÉåÍ¤ÉiÉ  Wæû  
“xÉÉuÉïeÉÌlÉMü ¤Éå§É Måü oÉæÇMüÉåÇ qÉåÇ xÉÉÇÌuÉÍkÉMü MåÇüSìÏrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ 
(LxÉxÉÏL) MüÐ ÌlÉrÉÑÌ£ü mÉU - ÌuÉ¨É uÉwÉï 2019-20 xÉå LxÉxÉÏL Måü 
ÍsÉL ËUmÉÉåÌOïÇûaÉ SÉÌrÉiuÉÉåÇ” MüÉå AÉUoÉÏAÉD ²ÉUÉ eÉÉUÏ ÌMüL aÉL ÌSlÉÉÇMü 
19 qÉD, 2020 Måü oÉÉS MüÐ xÉÇxÉÔcÉlÉÉ  Måü AlÉÑxÉÉU mÉÄRåÇû, WûqÉ 
EmÉUÉå£ü mÉ§É Måü AlÉÑcNåûS 2 qÉåÇ ÌlÉÌSï¹ qÉÉqÉsÉÉåÇ mÉU AÉaÉå MüÐ ËUmÉÉåOïû 
ÌlÉqlÉÉlÉÑxÉÉU MüUiÉå WæÇûû: 

Mü) WûqÉÉUÏ UÉrÉ qÉåÇ, EmÉUÉå£ü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ 
sÉåZÉÉ qÉÉlÉMüÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉå WæÇû, CxÉ xÉÏqÉÉ iÉMü ÌMü uÉå 
AÉUoÉÏAÉD ²ÉUÉ ÌlÉkÉÉïËUiÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ Måü xÉÉjÉ AxÉÇaÉiÉ 
lÉWûÏÇ WæÇû|

ZÉ) ÌuÉ¨ÉÏrÉ sÉålÉSålÉ rÉÉ LåxÉå qÉÉqÉsÉÉåÇ, ÎeÉlÉMüÉ oÉæÇMü Måü MüÉqÉMüÉeÉ mÉU 
MüÉåD mÉëÌiÉMÔüsÉ mÉëpÉÉuÉ mÉÄQûiÉÉ Wæû, mÉU MüÉåD mÉrÉïuÉå¤ÉhÉ rÉÉ ÌOûmmÉhÉÏ 
lÉWûÏÇ Wæû|

aÉ) rÉjÉÉ 31 qÉÉcÉï 2022 MüÉå ÌlÉSåzÉMüÉåÇ xÉå mÉëÉmiÉ ÍsÉÎZÉiÉ AprÉÉuÉåSlÉ 
Måü AÉkÉÉU mÉU, MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 MüÐ kÉÉUÉ 164 (2) 
Måü AlÉÑxÉÉU 31 qÉÉcÉï, 2022 iÉMü ÌMüxÉÏ pÉÏ ÌlÉSåzÉMü MüÉå  
ÌlÉSåzÉMü Måü ÃmÉ qÉåÇ ÌlÉrÉÑ£ü ÌMüL eÉÉlÉå Måü ÍsÉL AlÉWïû lÉWûÏÇ 
PûWûUÉrÉÉ aÉrÉÉ Wæû|

bÉ) ZÉÉiÉÉåÇ Måü UZÉUZÉÉuÉ AÉæU AlrÉ qÉÉqÉsÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ MüÉåD 
rÉÉåarÉiÉÉ, AÉU¤ÉhÉ rÉÉ mÉëÌiÉMÔüsÉ ÌOûmmÉhÉÏ lÉWûÏÇ Wæû|

Xû) ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÐ 
mÉrÉÉïmiÉiÉÉ AÉæU mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ mÉU WûqÉÉUÏ sÉåZÉÉ 
mÉUÏ¤ÉÉ ËUmÉÉåOïû 17 qÉÉcÉï, 2020 Måü AÉUoÉÏAÉD Måü mÉ§É AÉåLxÉ.
LAÉUeÉÏ.xÉÇ.6270/08.91.001/2019-20 (xÉÇzÉÉåÍkÉiÉ) MüÐ 

AmÉå¤ÉÉ Måü AlÉÑÃmÉ Wæû ÎeÉxÉå CxÉ ËUmÉÉåOïû Måü AlÉÑsÉalÉMü L AlÉÑsÉalÉMü L qÉåÇ 
mÉëSÉlÉ ÌMürÉÉ aÉrÉÉ Wæû| WûqÉÉUÏ ËUmÉÉåOïû rÉjÉÉ 31 qÉÉcÉï, 2022 MüÉå 
ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ mÉU LMü 
AmÉËUuÉÌiÉïiÉ UÉrÉ urÉ£ü MüUiÉÏ Wæû|
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13. We further report that:

a) in our opinion, proper books of account as 
required by law have been kept by the Bank so 
far as it appears from our examination of those 
books and proper returns adequate for the 
purposes of our audit have been received from 
branches not visited by us;

b) the Balance Sheet, the Profit and Loss Account 
and the Statement of Cash Flows dealt with by 
this report are in agreement with the books of 
accounts and with the returns received from the 
branches not visited by us;

c) the reports on the accounts of the branch offices 
audited by branch auditors of the Bank under 
section 29 of the Banking Regulation Act, 1949 
have been sent to us and have been properly 
dealt with by us in preparing this report; and

d) In our opinion, the Balance Sheet, Profit and Loss 
Account and the Statement of Cash Flows comply 
with the applicable accounting standards, to 
the extent they are not inconsistent with the 
accounting policies prescribed by RBI.

13. WûqÉ AÉaÉå ËUmÉÉåOïû MüUiÉå WæÇû ÌMü: 

Mü) WûqÉÉUÏ UÉrÉ qÉåÇ, MüÉlÉÔlÉlÉ AÉuÉzrÉMü EÍcÉiÉ ZÉÉiÉÉ-oÉÌWûrÉÉÇ oÉæÇMü ²ÉUÉ 

UZÉå aÉL WæÇû, rÉWû ElÉ oÉÌWûrÉÉåÇ MüÐ WûqÉÉUÏ eÉÉÇcÉ xÉå mÉëMüOû WûÉåiÉÏ Wæû 

AÉæU WûqÉÉUå ²ÉUÉ SÉæUÉ lÉWûÏÇ MüÐ zÉÉZÉÉAÉåÇ xÉå WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ Måü 

E¬åzrÉÉåÇ Måü ÍsÉL mÉrÉÉïmiÉ ÌuÉuÉUÍhÉrÉÉÇ mÉëÉmiÉ MüÐ aÉD WæÇû; 

ZÉ) iÉÑsÉlÉ mÉ§É, sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ AÉæU CxÉ ËUmÉÉåOïû ²ÉUÉ  

urÉuÉ™iÉ lÉMüS mÉëuÉÉWû MüÉ ÌuÉuÉUhÉ, ZÉÉiÉÉ oÉÌWûrÉÉåÇ Måü MüUÉU qÉåÇ 

AÇiÉÌlÉïÌWûiÉ WæÇû AÉæU WûqÉÉUå ²ÉUÉ SÉæUÉ lÉWûÏÇ MüÐ aÉD zÉÉZÉÉAÉåÇ xÉå 

mÉëÉmiÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü xÉÉjÉ WæÇû;

aÉ) oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü  

iÉWûiÉ oÉæÇMü Måü zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ  mÉUÏÍ¤ÉiÉ 

zÉÉZÉÉ MüÉrÉÉïsÉrÉÉåÇ Måü ZÉÉiÉÉåÇ MüÐ ËUmÉÉåOïû WûqÉåÇ pÉåeÉÏ aÉD Wæû AÉæU  

CxÉ ËUmÉÉåOïû MüÉå iÉærÉÉU MüUlÉå qÉåÇ WûqÉÉUå ²ÉUÉ EÍcÉiÉ ÃmÉ xÉå  

urÉuÉ™iÉ ÌMürÉÉ aÉrÉÉ Wæû; iÉjÉÉ

bÉ) WûqÉÉUÏ UÉrÉ qÉåÇ, oÉæsÉåÇxÉ zÉÏOû, sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ AÉæU  

MæüzÉ nsÉÉå MüÉ ÌuÉuÉUhÉ sÉÉaÉÔ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ MüÉ AlÉÑmÉÉsÉlÉ 

MüUiÉÉ Wæû, CxÉ xÉÏqÉÉ iÉMü ÌMü uÉå AÉUoÉÏAÉD ²ÉUÉ ÌlÉkÉÉïËUiÉ 

sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ Måü xÉÉjÉ AxÉÇaÉiÉ lÉWûÏÇ WæÇû|
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ANNEXURE “A” TO THE 
INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 13(e) under ‘Report on  
Other Legal and Regulatory Requirements’ 

section of our report of even date)

Report on the Internal Financial Controls Over Financial 
Reporting as required by the Reserve Bank of India 
(the “RBI”) Letter DOS.ARG.No.6270/08.91.001/ 
2019-20 dated March 17, 2020 (as amended) (the “RBI 
communication”)

We have   audited the internal   financial   controls   over 
financial reporting   of Canara Bank (“the   Bank”)   as   
of 31st March, 2022 in conjunction with our audit of the 
standalone financial statements of the Bank for the year 
ended on that date which includes internal financial 
controls over financial reporting of the Bank’s branches.

Management’s Responsibility for Internal Financial Controls 

The   Bank’s   management   is   responsible   for   
establishing and maintaining   internal   financial   
controls   based   on the internal control over financial 
reporting criteria established by the Bank considering 
the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India. These responsibilities 
include the design, implementation and maintenance of 
adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct 
of  its business, including  adherence to the Bank’s 
policies, the safeguarding of its assets,  the prevention 
and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely  
preparation of reliable financial information, as required 
under the Banking Regulation Act, 1949 and the circulars 
and guidelines issued by the Reserve Bank of India.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Bank’s 
internal financial controls over financial reporting based 
on our audit. We conducted our audit in accordance with 
the Guidance Note  on Audit of Internal Financial Controls 

xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû MüÉ AlÉÑsÉalÉMü "L"xuÉiÉÇ§É sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû MüÉ AlÉÑsÉalÉMü "L"

(xÉqÉ ÌiÉÍjÉ MüÐ WûqÉÉUÏ ËUmÉÉåOïû Måü ZÉÇQû (xÉqÉ ÌiÉÍjÉ MüÐ WûqÉÉUÏ ËUmÉÉåOïû Måü ZÉÇQû ‘AlrÉ ÌuÉÍkÉMü AÉæU AlrÉ ÌuÉÍkÉMü AÉæU 
ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïûÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû’ Måü iÉWûiÉ  Måü iÉWûiÉ 

mÉæUÉaÉëÉTü 13 (D) Måü xÉÇSpÉï qÉåÇ)mÉæUÉaÉëÉTü 13 (D) Måü xÉÇSpÉï qÉåÇ)

pÉÉUiÉÏrÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ("AÉUoÉÏAÉD") Måü mÉ§É QûÏAÉåLxÉ.LAÉUeÉÏ.ËUÄeÉuÉï oÉæÇMü ("AÉUoÉÏAÉD") Måü mÉ§É QûÏAÉåLxÉ.LAÉUeÉÏ.

xÉÇ.6270/08.91.001/2019-20 ÌSlÉÉÇMü 17 qÉÉcÉï, 2020  xÉÇ.6270/08.91.001/2019-20 ÌSlÉÉÇMü 17 qÉÉcÉï, 2020  

(rÉjÉÉ xÉÇzÉÉåÍkÉiÉ) ("AÉUoÉÏAÉD xÉÇcÉÉU") ²ÉUÉ rÉjÉÉ AmÉåÍ¤ÉiÉ  (rÉjÉÉ xÉÇzÉÉåÍkÉiÉ) ("AÉUoÉÏAÉD xÉÇcÉÉU") ²ÉUÉ rÉjÉÉ AmÉåÍ¤ÉiÉ  

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ xÉÇoÉÇkÉÏ ËUmÉÉåOïû| ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ xÉÇoÉÇkÉÏ ËUmÉÉåOïû| 

WûqÉlÉå rÉjÉÉ 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL oÉæÇMü Måü xOæÇûQûAsÉÉålÉ 

(LMüsÉ) ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü xÉÉjÉ MåülÉUÉ 

oÉæÇMü ("oÉæÇMü") MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ 

MüÐ sÉåZÉÉmÉUÏ¤ÉÉ (BÌQûOû) MüÐ Wæû, ÎeÉxÉqÉåÇ oÉæÇMü zÉÉZÉÉAÉåÇ MüÐ ÌuÉ¨ÉÏrÉ 

ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ zÉÉÍqÉsÉ Wæû|  

AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ Måü ÍsÉL mÉëoÉÇkÉlÉ Måü E¨ÉUSÉÌrÉiuÉAÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ Måü ÍsÉL mÉëoÉÇkÉlÉ Måü E¨ÉUSÉÌrÉiuÉ

oÉæÇMü MüÉ mÉëoÉÇkÉlÉ, pÉÉUiÉÏrÉ cÉÉOïûQïû LMüÉEÇOåÇûOèxÉ xÉÇxjÉÉlÉ ²ÉUÉ  

eÉÉUÏ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ 

mÉU ÌSzÉÉÌlÉSåïzÉ xÉÇoÉÇkÉÏ lÉÉåOû qÉåÇ oÉiÉÉL aÉL AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ  

Måü AÉuÉzrÉMü bÉOûMüÉåÇ mÉU ÌuÉcÉÉU MüUiÉå WÒûL oÉæÇMü ²ÉUÉ xjÉÉÌmÉiÉ ÌuÉ¨ÉÏrÉ 

ËUmÉÉåÌOïÇûaÉ qÉÉlÉSÇQûÉåÇ mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ Måü AÉkÉÉU mÉU AÉÇiÉËUMü 

ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ MüUlÉå AÉæU oÉlÉÉL UZÉlÉå Måü ÍsÉL ÎÄeÉqqÉåSÉU Wæû| 

ClÉ ÎÄeÉqqÉåSÉËUrÉÉåÇ qÉåÇ mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ ÌQûeÉÉClÉ, 

MüÉrÉÉïluÉrÉlÉ AÉæU UZÉUZÉÉuÉ zÉÉÍqÉsÉ Wæû eÉÉå oÉæÇMü MüÐ lÉÏÌiÉrÉÉåÇ MüÉ 

mÉÉsÉlÉ, CxÉMüÐ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÐ xÉÑU¤ÉÉ, kÉÉåZÉÉkÉÄQûÏ AÉæU §ÉÑÌOûrÉÉåÇ MüÐ 

mÉWûcÉÉlÉ AÉæU UÉåMüjÉÉqÉ, sÉåZÉÉÇMülÉ ËUMüÊQïû MüÐ xÉOûÏMüiÉÉ AÉæU mÉÔhÉïiÉÉ, 

AÉæU ÌuÉµÉxÉlÉÏrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ MüÐ xÉqÉrÉ mÉU iÉærÉÉUÏ xÉÌWûiÉ AmÉlÉå 

urÉuÉxÉÉrÉ Måü urÉuÉÎxjÉiÉ AÉæU MÑüzÉsÉ xÉÇcÉÉsÉlÉ MüÉå xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü 

ÍsÉL mÉëpÉÉuÉÏ RÇûaÉ xÉå MüÉqÉ MüU UWåû jÉå, eÉæxÉÉ ÌMü oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ 

AÍkÉÌlÉrÉqÉ, 1949 AÉæU pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ mÉËUmÉ§ÉÉåÇ AÉæU 

ÌSzÉÉÌlÉSåïzÉÉåÇ Måü iÉWûiÉ AÉuÉzrÉMü Wæû|

sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ÎÄeÉqqÉåSÉUÏsÉåZÉÉ mÉUÏ¤ÉMü MüÐ ÎÄeÉqqÉåSÉUÏ

WûqÉÉUÏ ÎÄeÉqqÉåSÉUÏ WûqÉÉUÏ sÉåZÉÉ-mÉUÏ¤ÉÉ Måü AÉkÉÉU mÉU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ 

mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ mÉU UÉrÉ urÉ£ü MüUlÉÉ Wæû| WûqÉlÉå 

pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ("AÉDxÉÏLAÉD") ²ÉUÉ eÉÉUÏ ÌuÉ¨ÉÏrÉ 

ËUmÉÉåÌOïÇûaÉ ("qÉÉaÉïSzÉïlÉ lÉÉåOû") mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ 
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Over Financial Reporting (the “Guidance Note”) issued 
by the Institute of Chartered Accountants of India (the 
“ICAI”) and the Standards  on Auditing  (SAs) issued by 
the ICAI, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance 
Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial 
controls over financial reporting were established and 
maintained, and if such controls operated effectively in 
all material respects.

Our audit involves performing procedures to obtain 
audit evidence about the adequacy of the internal 
financial controls over financial reporting and their 
operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining 
an understanding of internal financial controls over 
financial reporting, assessing the risk that a material 
weakness exists and testing and evaluating the design 
and operating effectiveness of internal financial controls 
based on the assessed risk. The procedures selected 
depend on the auditors’ judgement, including the 
assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained  
and  the audit evidence obtained by the branch auditors, 
in terms of their reports referred to in the Other Matters 
paragraph below, is sufficient and appropriate to provide 
a basis for our unqualified audit opinion on the Bank’s 
internal  financial  controls over financial reporting.

Meaning of Internal Financial Controls Over Financial 
Reporting

A Bank’s internal financial controls over financial 

reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting 

and the preparation of financial statements for external 

purposes in accordance with generally accepted 

accounting principles. A Bank’s internal financial 

controls over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance 

of records that, in reasonable detail, accurately and 

sÉåZÉÉmÉUÏ¤ÉÉ mÉU qÉÉaÉïSzÉïlÉ lÉÉåOû AÉæU AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ ÌMüL aÉL 

BÌQûÌOÇûaÉ (LxÉLLxÉ) mÉU qÉÉlÉMüÉåÇ Måü AlÉÑxÉÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ 

MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL sÉÉaÉÔ xÉÏqÉÉ iÉMü AmÉlÉÉ BÌQûOû ÌMürÉÉ Wæû| ElÉ 

qÉÉlÉMüÉåÇ AÉæU qÉÉaÉïSzÉïlÉ lÉÉåOû Måü ÍsÉL AÉuÉzrÉMü Wæû ÌMü WûqÉ lÉæÌiÉMü 

AÉuÉzrÉMüiÉÉAÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUåÇ AÉæU CxÉ oÉÉUå qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ 

mÉëÉmiÉ MüUlÉå Måü ÍsÉL rÉÉåeÉlÉÉ oÉlÉÉLÇ AÉæU sÉåZÉÉ mÉUÏ¤ÉÉ MüUåÇ ÌMü YrÉÉ 

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ MüU ExÉå 

oÉlÉÉL UZÉÉ aÉrÉÉ jÉÉ AÉæU rÉÌS LåxÉå ÌlÉrÉÇ§ÉhÉ xÉpÉÏ pÉÉæÌiÉMü qÉÉqÉsÉÉåÇ qÉåÇ 

mÉëpÉÉuÉÏ RÇûaÉ xÉå xÉÇcÉÉÍsÉiÉ WûÉåiÉå WæÇû|

WûqÉÉUå BÌQûOû qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÐ 

mÉrÉÉïmiÉiÉÉ AÉæU ElÉMüÐ mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ Måü oÉÉUå qÉåÇ BÌQûOû xÉÉ¤rÉ 

mÉëÉmiÉ MüUlÉå Måü ÍsÉL ÌlÉwmÉÉSlÉ mÉëÌ¢ürÉÉLÇ zÉÉÍqÉsÉ WæÇû| ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU 

AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ 

mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ xÉqÉfÉ mÉëÉmiÉ MüUlÉÉ, eÉÉåÎZÉqÉ MüÉ 

AÉMüsÉlÉ MüUlÉÉ ÌMü LMü pÉÉæÌiÉMü MüqÉeÉÉåUÏ qÉÉæeÉÔS Wæû AÉæU qÉÔsrÉÉÇMülÉ 

ÌMüL aÉL eÉÉåÎZÉqÉ Måü AÉkÉÉU mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 

AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ mÉUÏ¤ÉhÉ AÉæU qÉÔsrÉÉÇMülÉ MüUlÉÉ zÉÉÍqÉsÉ 

Wæû| cÉÑlÉÏ aÉD mÉëÌ¢ürÉÉLÇ, sÉåZÉÉmÉUÏ¤ÉMü Måü ÌlÉhÉïrÉ mÉU ÌlÉpÉïU MüUiÉÏ WæÇû, 

ÎeÉxÉqÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü aÉsÉiÉ ÌuÉuÉUhÉ Måü eÉÉåÎZÉqÉÉåÇ MüÉ AÉMüsÉlÉ 

zÉÉÍqÉsÉ Wæû, cÉÉWåû uÉWû kÉÉåZÉÉkÉÄQûÏ Måü MüÉUhÉ WûÉå rÉÉ §ÉÑÌOû Måü MüÉUhÉ|

WûqÉ qÉÉlÉiÉå WæÇû ÌMü lÉÏcÉå ÌSL aÉL AlrÉ qÉÉqÉsÉÉåÇ Måü mÉæUÉaÉëÉTü qÉåÇ xÉÇSÍpÉïiÉ 

ElÉMüÐ ËUmÉÉåOïû Måü xÉÇSpÉï qÉåÇ WûqÉlÉå eÉÉå sÉåZÉÉ-mÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ ÌMüL 

WæÇû AÉæU zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ mÉëÉmiÉ ÌMüL aÉL sÉåZÉÉ-mÉUÏ¤ÉÉ 

xÉÉ¤rÉ, ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ mÉU 

WûqÉÉUÏ AlÉWïû BÌQûOû UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ 

AÉæU EmÉrÉÑ£ü WæÇû|

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÉ AjÉïÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÉ AjÉï

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü MüÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ LMü LåxÉÏ 

mÉëÌ¢ürÉÉ Wæû ÎeÉxÉå AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU 

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ MüÐ ÌuÉµÉxÉlÉÏrÉiÉÉ AÉæU oÉÉWûUÏ E¬åzrÉÉåÇ Måü ÍsÉL ÌuÉ¨ÉÏrÉ 

ÌuÉuÉUhÉ iÉærÉÉU MüUlÉå Måü xÉÇoÉÇkÉ qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëSÉlÉ MüUlÉå Måü 

ÍsÉL ÌQûÄeÉÉClÉ ÌMürÉÉ aÉrÉÉ Wæû| ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü Måü AÉÇiÉËUMü 

ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ qÉåÇ uÉå lÉÏÌiÉrÉÉÇ AÉæU mÉëÌ¢ürÉÉLÇ zÉÉÍqÉsÉ WæÇû eÉÉå (1) 

oÉæÇMü MüÐ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü sÉålÉSålÉ AÉæU ÌlÉmÉOûÉlÉ MüÉå xÉOûÏMü AÉæU 

ÌlÉwmÉ¤É ÃmÉ xÉå SzÉÉïlÉå uÉÉsÉå EÍcÉiÉ ÌuÉuÉUhÉ xÉÇoÉÇkÉÏ AÍpÉsÉåZÉÉåÇ Måü 

UZÉUZÉÉuÉ xÉå xÉÇoÉÇÍkÉiÉ WæÇû; (2) EÍcÉiÉ AÉµÉÉxÉlÉ mÉëSÉlÉ MüUiÉÏ WæÇû ÌMü 
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fairly reflect the transactions and dispositions of the 
assets of the Bank; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with 
generally accepted accounting principles, and that  
receipts  and expenditures of the Bank are being made 
only in accordance with authorisations of management 
and directors of the Bank; and (3) provide reasonable 
assurance regarding prevention or timely detection 
of unauthorised acquisition, use, or disposition of the 
Bank’s assets that could have a material effect on the 
financial statements.

Inherent Limitations of Internal Financial Controls Over 
Financial Reporting 

Because of the inherent limitations of internal financial 
controls over financial reporting, including the possibility 
of collusion or improper management override of 
controls, material misstatements due to error or fraud 
may occur and not  be detected. Also, projections of any 
evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the 
internal financial controls over financial reporting may 
become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or 
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and 
according to the explanations given to us and based on 
the consideration of the reports of the branch auditors 
referred to in the Other Matters paragraph below, the 
Bank has, in all material respects, adequate internal 
financial controls over financial reporting and such 
internal financial controls over financial reporting were 
operating effectively as at 31st March, 2022, based on 
the criteria for internal control over financial reporting 
established by the Bank considering the essential 
components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered 
Accountants of India.

sÉålÉSålÉ MüÉå AÉqÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉ ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU ÌuÉ¨ÉÏrÉ  

ÌuÉuÉUhÉ iÉærÉÉU MüUlÉå MüÐ AlÉÑqÉÌiÉ SålÉå Måü ÍsÉL AÉuÉzrÉMü Måü ÃmÉ qÉåÇ 

SeÉï ÌMürÉÉ aÉrÉÉ Wæû, AÉæU oÉæÇMü MüÐ mÉëÉÎmiÉrÉÉÇ AÉæU urÉrÉ MåüuÉsÉ mÉëoÉÇkÉlÉ 

mÉëÉÍkÉMüÉUÏ AÉæU oÉæÇMü Måü ÌlÉSåzÉMüÉåÇ Måü AlÉÑxÉÉU ÌMüL eÉÉ UWåû WæÇû; AÉæU 

(3) eÉÉå oÉæÇMü MüÐ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü AlÉÍkÉM×üiÉ AÍkÉaÉëWûhÉ, EmÉrÉÉåaÉ, rÉÉ 

ÌlÉmÉOûÉlÉ MüÐ UÉåMüjÉÉqÉ rÉÉ xÉqÉrÉ mÉU mÉiÉÉ sÉaÉÉlÉå Måü xÉÇoÉÇkÉ qÉåÇ EÍcÉiÉ 

AÉµÉÉxÉlÉ mÉëSÉlÉ MüUiÉÏ WæÇû, ÎeÉxÉMüÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU pÉÉæÌiÉMü mÉëpÉÉuÉ 

WûÉå xÉMüiÉÉ Wæû|

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÐ  ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÐ  

AÇiÉÌlÉïÌWûiÉ xÉÏqÉÉLÇAÇiÉÌlÉïÌWûiÉ xÉÏqÉÉLÇ

ÍqÉsÉÏpÉaÉiÉ MüÐ xÉÇpÉÉuÉlÉÉ rÉÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ AlÉÑÍcÉiÉ mÉëoÉÇkÉlÉ Måü xÉÉjÉ WûÏ 

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ AÇiÉÌlÉïÌWûiÉ xÉÏqÉÉAÉåÇ 

Måü MüÉUhÉ §ÉÑÌOû rÉÉ kÉÉåZÉÉkÉÄQûÏ Måü MüÉUhÉ pÉÉæÌiÉMü ÃmÉ xÉå aÉsÉiÉ ÌuÉuÉUhÉ 

WûÉå xÉMüiÉå WæÇû AÉæU ElÉMüÉ mÉiÉÉ pÉÏ lÉWûÏÇ sÉaÉ xÉMüiÉÉ Wæû| xÉÉjÉ WûÏ, pÉÌuÉwrÉ 

MüÐ AuÉÍkÉrÉÉåÇ Måü ÍsÉL ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ 

Måü ÌMüxÉÏ pÉÏ qÉÔsrÉÉÇMülÉ Måü AlÉÑqÉÉlÉ, eÉÉåÎZÉqÉ Måü AkÉÏlÉ WæÇû YrÉÉåÇÌMü 

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ oÉSsÉÉuÉ 

Måü MüÉUhÉ rÉÉ lÉÏÌiÉrÉÉåÇ rÉÉ mÉëÌ¢ürÉÉAÉåÇ Måü AlÉÑmÉÉsÉlÉ qÉåÇ cÉÔMü Måü cÉsÉiÉå 

AmÉrÉÉïmiÉ WûÉå xÉMüiÉå WæÇû|

UÉrÉUÉrÉ

WûqÉÉUÏ UÉrÉ qÉåÇ AÉæU WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU WûqÉåÇ ÌSL aÉL ÌuÉuÉUhÉÉåÇ 

Måü AlÉÑxÉÉU AÉæU lÉÏcÉå ÌSL aÉL AlrÉ qÉÉqÉsÉÉåÇ Måü mÉæUÉaÉëÉTü qÉåÇ xÉÇSÍpÉïiÉ 

zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOûÉåïÇ mÉU ÌuÉcÉÉU Måü AÉkÉÉU mÉU pÉÉUiÉÏrÉ 

xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü 

ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ mÉU qÉÉaÉïSzÉïlÉ lÉÉåOû qÉåÇ oÉiÉÉL aÉL 

AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ Måü AÉuÉzrÉMü bÉOûMüÉåÇ MüÉå krÉÉlÉ qÉåÇ UZÉiÉå WÒûL oÉæÇMü 

²ÉUÉ xjÉÉÌmÉiÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ Måü qÉÉlÉSÇQûÉåÇ Måü 

AÉkÉÉU mÉU oÉæÇMü Måü mÉÉxÉ xÉpÉÏ pÉÉæÌiÉMü qÉÉqÉsÉÉåÇ qÉåÇ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU 

mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ Wæû AÉæU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU CxÉ iÉUWû 

Måü AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ rÉjÉÉ 31 qÉÉcÉï, 2022 MüÉå mÉëpÉÉuÉÏ RÇûaÉ xÉå 

xÉÇcÉÉÍsÉiÉ WûÉå UWåû jÉå|
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For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership Number 080624

(R Subramanian)
Partner

Membership Number 015617

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Prashant Panda)
Partner

Membership Number 051092

(Arun Kumar Agarwal)
Partner

Membership Number 082899

For SARATH & ASSOCIATES 
Chartered Accountants

FRN: 005120S

(P Sarath Kumar)
Partner

Membership Number 021755

Place : Bengaluru 
Date : 06.05.2022

Other Matters

Our aforesaid report in so far as it relates to the 
operating effectiveness of internal financial controls 
over financial reporting of 3532 branches is based on the 
corresponding reports of the respective branch auditors 
of those branches. 

Our opinion is not modified in respect of this matter.

AlrÉ AlrÉ qqÉÉqÉÉqÉsÉåÉsÉå

WûqÉÉUÏ mÉÔuÉÉåï£ü ËUmÉÉåOïû, eÉWûÉÇ iÉMü rÉWû 3532 zÉÉZÉÉAÉåÇ MüÐ ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉ MüÐ mÉËUcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ xÉå 
xÉÇoÉÇÍkÉiÉ Wæû, rÉWû ElÉ zÉÉZÉÉAÉåÇ Måü xÉÇoÉÇÍkÉiÉ zÉÉZÉÉ sÉåZÉÉ-mÉUÏ¤ÉMüÉåÇ MüÐ 
iÉSlÉÑÃmÉÏ ËUmÉÉåOûÉåïÇ mÉU AÉkÉÉËUiÉ Wæû|

CxÉ qÉÉqÉsÉå qÉåÇ WûqÉÉUÏ UÉrÉ qÉåÇ MüÉåD oÉSsÉÉuÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|  

M×üiÉå LlÉ. Måü. pÉÉaÉïuÉ M×üiÉå LlÉ. Måü. pÉÉaÉïuÉ & MÇü.  MÇü. 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624

(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 015617

M×üiÉå mÉÏ L M×üiÉå mÉÏ L & AxÉÉåÍxÉLOèxÉ   AxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÂhÉ Måü AaÉëuÉÉsÉ & AxÉÉåÍxÉLOèxÉ  AxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(mÉëzÉÉÇiÉ mÉÉÇQûÉ)(mÉëzÉÉÇiÉ mÉÉÇQûÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 051092

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899

M×üiÉå xÉUjÉ M×üiÉå xÉUjÉ & AxÉÉåÍxÉLOèxÉ AxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(mÉÏ xÉUjÉ MÑüqÉÉU)(mÉÏ xÉUjÉ MÑüqÉÉU)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 021755

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 06.05.2022
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AxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU Måü xÉÉjÉ AxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU Måü xÉÉjÉ 
sÉåZÉÉmÉUÏ¤ÉÉ sÉåZÉÉmÉUÏ¤ÉÉ 

ËUmÉÉåOïû MüÐ bÉÉåwÉhÉÉËUmÉÉåOïû MüÐ bÉÉåwÉhÉÉ
ûWûqÉ LiÉSè²ÉUÉ bÉÉåwÉhÉÉ MüUiÉå WæÇû ÌMü 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ  

ÌuÉ¨É uÉwÉï Måü ÍsÉL oÉæÇMü Måü LMüsÉ uÉÉÌwÉïMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU  

sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû qÉåÇ AxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU zÉÉÍqÉsÉ WæÇû |

DECLARATION OF 
AUDIT REPORT WITH 

UNMODIFIED OPINION   

We hereby declare that Auditors Report on Standalone 

Annual Financial Statements of the Bank for the Financial 

Year ended 31st March, 2022 contains unmodified opinion.

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉWûÉ mÉëoÉÇkÉMü LuÉÇ  

qÉÑZrÉ ÌuÉ¨É AÍkÉMüÉUÏ

 LsÉ uÉÏ mÉëpÉÉMüU  LsÉ uÉÏ mÉëpÉÉMüU 
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

S K MAJUMDAR
GENERAL MANAGER 

& CFO

L V PRABHAKAR
MANAGING DIRECTOR 

& CEO

For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership Number 080624

(R Subramanian)
Partner

Membership Number 015617

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Prashant Panda)
Partner

Membership Number 051092

(Arun Kumar Agarwal)
Partner

Membership Number 082899

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(P Sarath Kumar)
Partner

Membership Number 021755

Place : Bengaluru 
Date : 06.05.2022

M×üiÉå LlÉ. Måü. pÉÉaÉïuÉ M×üiÉå LlÉ. Måü. pÉÉaÉïuÉ & MÇü.  MÇü. 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624

(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 015617

M×üiÉå mÉÏ L M×üiÉå mÉÏ L & AxÉÉåÍxÉLOèxÉ   AxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÂhÉ Måü AaÉëuÉÉsÉ & AxÉÉåÍxÉLOèxÉ  AxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(mÉëzÉÉÇiÉ mÉÉÇQûÉ)(mÉëzÉÉÇiÉ mÉÉÇQûÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 051092

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899

M×üiÉå xÉUjÉ M×üiÉå xÉUjÉ & AxÉÉåÍxÉLOèxÉ AxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(mÉÏ xÉUjÉ MÑüqÉÉU)(mÉÏ xÉUjÉ MÑüqÉÉU)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 021755

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 06.05.2022
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To,

The Board of Directors
Canara Bank
HO : Bengaluru

Sub :  CEO / CFO CERTIFICATION – REGULATION 17(8) OF 
SEBI (LODR) REGULATIONS, 2015

This is to certify to the Board that;

a) We have reviewed Standalone financial 
statements and the cash flow statement for the 
year ended 31st March, 2022 and that to the best 
of our knowledge and belief:

(i) These statements do not contain any 
materially untrue statement or omit any 
material fact or contain statements that 
might be misleading;

(ii) These statements together present a true 
and fair view of the Bank’s affairs and are 
in compliance with existing accounting 
standards, applicable laws and regulations.

b) There are, to the best of our knowledge and belief, 
no transactions entered into by the Bank during 
the year which are fraudulent, illegal or violative 
of the Bank’s code of conduct.

c) We accept responsibility for establishing and 
maintaining internal controls for financial 
reporting and that we have evaluated the 
effectiveness of the internal control systems of 
the Bank pertaining to financial reporting and 
we have disclosed to the auditors and the Audit 
Committee, deficiencies in the design or operation 
of such internal controls, if any, of which we are 
aware and the steps we have taken or propose to 
take to rectify these deficiencies.

d) We have indicated to the auditors and the Audit 
Committee

(i) Significant changes in internal control over 
financial reporting during the year.

(ii) Significant changes in accounting policies 
during the year and that the same have 
been disclosed in the notes to the financial 

statements; and

xÉåuÉÉ qÉåÇ,xÉåuÉÉ qÉåÇ,

ÌlÉSåzÉMü qÉÇQûsÉ ÌlÉSåzÉMü qÉÇQûsÉ 
MåülÉUÉ oÉæÇMüMåülÉUÉ oÉæÇMü
mÉëMüÉ : oÉåÇaÉsÉÔÂmÉëMüÉ : oÉåÇaÉsÉÔÂ

ÌuÉwÉrÉ : xÉÏDAÉå / xÉÏLTüAÉå mÉëqÉÉhÉlÉ - xÉåoÉÏ ÌuÉwÉrÉ : xÉÏDAÉå / xÉÏLTüAÉå mÉëqÉÉhÉlÉ - xÉåoÉÏ (xÉÔcÉÏoÉ®iÉÉ oÉÉkrÉiÉÉLÆ (xÉÔcÉÏoÉ®iÉÉ oÉÉkrÉiÉÉLÆ 

       AÉæU mÉëMüOûÏMüUhÉ AmÉå¤ÉÉLÆ (       AÉæU mÉëMüOûÏMüUhÉ AmÉå¤ÉÉLÆ (LsÉAÉåQûÏAÉULsÉAÉåQûÏAÉU)) ÌuÉÌlÉrÉqÉlÉ, 2015 MüÉ  ÌuÉÌlÉrÉqÉlÉ, 2015 MüÉ 

        ÌuÉÌlÉrÉqÉ 17(8)        ÌuÉÌlÉrÉqÉ 17(8)

oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;

Mü) WûqÉlÉå 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ AÉæU lÉMüS mÉëuÉÉWû ÌuÉuÉUÍhÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ MüÐ Wæû AÉæU 
WûqÉÉUÏ mÉÔhÉï eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU: 

(i) ClÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ MüÉåD iÉÉÎiuÉMü ÃmÉ xÉå AxÉirÉ ÌuÉuÉUhÉ zÉÉÍqÉsÉ 
lÉWûÏÇ Wæû rÉÉ ÌMüxÉÏ pÉÏ iÉÉÎiuÉMü iÉjrÉ MüÉå NûÉåÄQûÉ lÉWûÏÇ aÉrÉÉ Wæû rÉÉ 
LåxÉå MüjÉlÉ zÉÉÍqÉsÉ lÉWûÏÇ WæÇû eÉÉå pÉëÉqÉMü WûÉå xÉMüiÉå WæÇû;   

(ii) rÉå ÌuÉuÉUÍhÉrÉÉÇ oÉæÇMü Måü qÉÉqÉsÉÉåÇ MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ 
mÉëxiÉÑiÉ MüUiÉÏ WæÇû AÉæU qÉÉæeÉÔSÉ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ, sÉÉaÉÔ MüÉlÉÔlÉÉåÇ 
AÉæU ÌuÉÌlÉrÉqÉÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉÏ WæÇû|

ZÉ) WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU, oÉæÇMü ²ÉUÉ uÉwÉï 
Måü SÉæUÉlÉ LåxÉÉ MüÉåD pÉÏ sÉålÉ-SålÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû eÉÉå oÉæÇMü 
MüÐ AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU MümÉOûmÉÔhÉï, aÉæUMüÉlÉÔlÉÏ rÉÉ ExÉMüÉ 
EssÉÇbÉlÉ Wæû|

aÉ) WûqÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ MüUlÉå AÉæU 
oÉlÉÉL UZÉlÉå MüÉ E¨ÉUSÉÌrÉiuÉ xuÉÏMüÉU MüUiÉå WæÇû AÉæU WûqÉlÉå ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ xÉå xÉÇoÉÇÍkÉiÉ oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ mÉëhÉÉÍsÉrÉÉåÇ MüÐ 
mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ ÌMürÉÉ Wæû AÉæU WûqÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ 
AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå LåxÉå AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ MüÐ oÉlÉÉuÉOû 
rÉÉ mÉËUcÉÉsÉlÉ qÉåÇ MüÍqÉrÉÉåÇ, rÉÌS MüÉåD WûÉå, MüÉ mÉëMüOûlÉ ÌMürÉÉ Wæû, eÉÉå 
WûqÉåÇ ¥ÉÉiÉ WûÉå AÉæU ClÉ MüÍqÉrÉÉåÇ, MüÉå SÕU MüUlÉå Måü ÍsÉL WûqÉlÉå eÉÉå 
MüSqÉ EPûÉL WæÇû rÉÉ LåxÉÉ MüUlÉå MüÉ mÉëxiÉÉuÉ Wæû|

bÉ) WûqÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå xÉÔÍcÉiÉ  
ÌMürÉÉ Wæû

(i) uÉwÉï Måü SÉæUÉlÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ qÉåÇ 
qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ|

(ii) uÉwÉï Måü SÉæUÉlÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ qÉåÇ qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ AÉæU 
ÎeÉlÉMüÉ mÉëMüOûlÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü lÉÉåOû qÉåÇ ÌMürÉÉ aÉrÉÉ 
Wæû; iÉjÉÉ 
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(iii) Instances of significant fraud of which we have 

become aware and the involvement therein, if 

any, of the management or an employee having 

a significant role in the Bank’s internal control 

system over financial reporting. 

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉWûÉ mÉëoÉÇkÉMü LuÉÇ  

qÉÑZrÉ ÌuÉ¨É AÍkÉMüÉUÏ

S K MAJUMDAR
GENERAL MANAGER 

& CFO

Place : Bengaluru
Date  : 06.05.2022

L V PRABHAKAR
MANAGING DIRECTOR  

& CEO

 LsÉ uÉÏ mÉëpÉÉMüU LsÉ uÉÏ mÉëpÉÉMüU
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

(iii) ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ mÉëhÉÉsÉÏ  

qÉåÇ qÉWûiuÉmÉÔhÉï pÉÔÍqÉMüÉ ÌlÉpÉÉlÉå uÉÉsÉå mÉëoÉÇkÉlÉ rÉÉ MüqÉïcÉÉUÏ  

MüÐ kÉÉåZÉÉkÉÄQûÏ Måü qÉWûiuÉmÉÔhÉï ESÉWûUhÉ, rÉÌS MüÉåD WûÉå, ÎeÉlÉMåü 

oÉÉUå qÉåÇ WûqÉ eÉÉaÉÃMü WûÉå aÉL WæÇû, CxÉqÉåÇ zÉÉÍqÉsÉ Wæû|  

xjÉÉlÉ  : xjÉÉlÉ  : oÉåÇaÉsÉÔÂ
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 06.05.2022
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rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå iÉÑsÉlÉ-mÉ§ÉrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå iÉÑsÉlÉ-mÉ§É
BALANCE SHEET AS AT 31st MARCH 2022

AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 
Schedule

  rÉjÉÉ 31.03.2022 rÉjÉÉ 31.03.2022 
MüÉå MüÉå (` ‘000)    

As at 31.03.2022
 (` ‘000) 

rÉjÉÉ 31.03.2021 rÉjÉÉ 31.03.2021 
MüÉå MüÉå (` ‘000)  

As at 31.03.2021
 (` ‘000)

mÉÔðeÉÏ AÉæU SårÉiÉÉLÇ mÉÔðeÉÏ AÉæU SårÉiÉÉLÇ / CAPITAL AND LIABILITIES   

mÉÔðeÉÏ / CAPITAL 1  1814 13 03  1646 73 82 

AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð AÉæU AÍkÉzÉåwÉ / RESERVES AND SURPLUS 2  64297 18 13  57238 19 39 

eÉqÉÉ / DEPOSITS 3  1086409 25 41  1010874 58 27 

EkÉÉU / BORROWINGS 4  46284 95 76  49983 56 06 

AlrÉ SårÉiÉÉLÇ iÉjÉÉ mÉëÉuÉkÉÉlÉ / OTHER LIABILITIES AND PROVISIONS 5  28174 14 85  33931 95 95 
  1226979 67 18  1153675 03 48 

MÑüsÉ MÑüsÉ / TOTAL  1226979 67 18  1153675 03 49 
 

AÉÎxiÉrÉÉð AÉÎxiÉrÉÉð / ASSETS
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüSÏ AÉæU zÉåwÉ 
CASH & BALANCES WITH RESERVE BANK OF INDIA  6  51602 91 25  43111 62 29 
oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉðaÉ iÉjÉÉ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE 7  130451 39 30  135296 41 38 

ÌlÉuÉåzÉ / INVESTMENTS 8  282012 89 98  261690 39 40 

AÌaÉëqÉ / ADVANCES 9  703601 82 39  639048 98 61 

AcÉsÉ AÉÎxiÉrÉÉð / FIXED ASSETS 10  11356 30 18  11206 53 24 

AlrÉ AÉÎxiÉrÉÉð / OTHER ASSETS 11  47954 34 08  63321 08 57 

MÑüsÉ MÑüsÉ / TOTAL  1226979 67 18  1153675 03 49 

AÉMüÎxqÉMü SårÉiÉÉLÇ / CONTINGENT LIABILITIES 12  375138 02 07  507071 81 36 

uÉxÉÔsÉÏ Måü ÍsÉL ÌoÉsÉ / BILLS FOR COLLECTION   34806 18 05  53385 99 26 

xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU
M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ

xÉlÉSÏ sÉåZÉÉMüÉU
TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ L LÇQû LxÉÉåÍxÉLOèxÉmÉÏ L LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(LlÉ.Måü. pÉÉaÉïuÉ)(LlÉ.Måü. pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624

(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 015617

(mÉëzÉÉÇiÉ mÉÉÇQûÉ) (mÉëzÉÉÇiÉ mÉÉÇQûÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 051092

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) (AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899

(mÉÏ xÉUjÉ MÑüqÉÉU) (mÉÏ xÉUjÉ MÑüqÉÉU) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 021755

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 06.05.2022

AÉU qÉWåûlSìlÉAÉU qÉWåûlSìlÉ
qÉÇQûsÉ mÉëoÉÇkÉMü

Måü ÍzÉuÉUÉqÉM×üwhÉlÉ Måü ÍzÉuÉUÉqÉM×üwhÉlÉ 
qÉÇQûsÉ mÉëoÉÇkÉMü

aÉhÉåzÉ AÉU aÉhÉåzÉ AÉU 
xÉWûÉrÉMü qÉWûÉ mÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
xÉWûÉrÉMü qÉWûÉ mÉëoÉÇkÉMü

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉWûÉ mÉëoÉÇkÉMü LuÉÇ xÉÏLÄTüAÉå

uÉÏ UÉqÉcÉlSì uÉÏ UÉqÉcÉlSì 
qÉÑZrÉ qÉWûÉ mÉëoÉlkÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

L qÉÍhÉqÉåZÉsÉæ L qÉÍhÉqÉåZÉsÉæ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

LsÉ.uÉÏ. mÉëpÉÉMüU LsÉ.uÉÏ. mÉëpÉÉMüU 
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

xÉÑcÉÏlSì ÍqÉ´ÉÉxÉÑcÉÏlSì ÍqÉ´ÉÉ
ÌlÉSåzÉMü

AÉU MåüzÉuÉlÉAÉU MåüzÉuÉlÉ
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©lÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©lÉÉpÉlÉ 
ÌlÉSåzÉMü

ÌSoÉÉMüU mÉëxÉÉS WûËUcÉlSlÉ ÌSoÉÉMüU mÉëxÉÉS WûËUcÉlSlÉ 
ÌlÉSåzÉMü

uÉåÇMüOÉûcÉsÉqÉ UÉqÉM×üwhÉ ArrÉUuÉåÇMüOÉûcÉsÉqÉ UÉqÉM×üwhÉ ArrÉU
ÌlÉSåzÉMü

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü

MüÂhÉÉMüU zÉå–ûÏ MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü
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AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 
Schedule

31.03.2022 MüÉå xÉqÉÉmiÉ  MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)

 For the period 
 ended 31.03.2022 

 (` ‘000)  

31.03.2021 MüÉå  MüÉå 
xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL 

(` ‘000)
For the period 

ended 31.03.2021  
(` ‘000) 

I. AÉrÉ / AÉrÉ / INCOME
AÎeÉïiÉ orÉÉeÉ / INTEREST EARNED 13  69410 23 93  69280 46 22 
AlrÉ AÉrÉ / OTHER INCOME 14  16496 90 42  14924 31 07 
MÑüsÉ / MÑüsÉ / Total  85907 14 35  84204 77 29 

II. urÉrÉ / urÉrÉ / EXPENDITURE
urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ / INTEREST EXPENDED 15  43026 26 26  45177 62 37 
mÉËUcÉÉsÉlÉ urÉrÉ / OPERATING EXPENSES 16  19791 90 55  19338 18 42 
mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMü urÉrÉ 
PROVISIONS AND CONTINGENCIES   17410 56 45  17131 38 82 
MÑüsÉ / MÑüsÉ / Total  80228 73 26  81647 19 61 

III. AuÉÍkÉ Måü ÍsÉL ÌlÉuÉsÉ sÉÉpÉ / (WûÉÌlÉ)AuÉÍkÉ Måü ÍsÉL ÌlÉuÉsÉ sÉÉpÉ / (WûÉÌlÉ)  
NET PROFIT / (LOSS) FOR THE PERIODNET PROFIT / (LOSS) FOR THE PERIOD  5678 41 09  2557 57 68 
sÉÉpÉ/WûÉÌlÉ (-)AaÉëÉlÉÏiÉsÉÉpÉ/WûÉÌlÉ (-)AaÉëÉlÉÏiÉ  
PROFIT/LOSS (-)BROUGHT FORWARDPROFIT/LOSS (-)BROUGHT FORWARD

IV. ÌuÉÌlÉrÉÉåeÉlÉ / ÌuÉÌlÉrÉÉåeÉlÉ / APPROPRIATIONS
ÌlÉqlÉÍsÉÎZÉiÉ MüÉå AÇiÉUhÉ / TRANSFERS TO 
xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ / STATUTORY RESERVES  1419 60 27  639 39 42 
mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / CAPITAL RESERVES  540 96 28  1162 70 39 
ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ sÉåZÉÉ / INVESTMENT RESERVE ACCOUNT  118 78 51  755 47 87 
mÉëxiÉÉÌuÉiÉ sÉÉpÉÉÇzÉ / PROPOSED DIVIDEND    1179 18 47  - 
sÉÉpÉ zÉåwÉ / BALANCE CARRIED OVER  2419 87 56 
MÑüsÉ / MÑüsÉ / Total  5678 41 09  2557 57 68

mÉëÌiÉ zÉårÉU AeÉïlÉ / EARNINGS PER SHARE 32.49 16.91 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå xÉqÉÉmiÉ AuÉÍkÉ Måü ÍsÉL sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ   
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31.03.2022

AS PER OUR REPORT OF EVEN DATE

For N. K. BHARGAVA & CO 
Chartered Accountants 

FRN : 000429N

For RAO & EMMAR
Chartered Accountants

FRN : 003084S

For P A & ASSOCIATES 
Chartered Accountants 

FRN : 313085E

For ARUN K AGARWAL & ASSOCIATES
Chartered Accountants

FRN : 003917N

For SARATH & ASSOCIATES
Chartered Accountants

FRN : 005120S

(N.K.BHARGAVA)
PARTNER

MEMBERSHIP NO.080624

(R SUBRAMANIAN)  
PARTNER 

MEMBERSHIP NO.015617 

(PRASHANT PANDA)
PARTNER

MEMBERSHIP NO.051092

(ARUN KUMAR AGARWAL) 
PARTNER 

MEMBERSHIP NO.082899

(P SARATH KUMAR) 
PARTNER 

MEMBERSHIP NO.021755

Place : Bengaluru
Date : 06.05.2022

R MAHENDRAN
DIVISIONAL MANAGER
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2022 
 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå 
(` ‘000)

As at 31.03.2021 
 (` ‘000)

AlÉÑxÉÔcÉÏ 1 AlÉÑxÉÔcÉÏ 1 - mÉÔðeÉÏ   mÉÔðeÉÏ  / / SCHEDULE 1 - CAPITAL
I. mÉëÉÍkÉM×üiÉ mÉÔðeÉÏ / Authorised Capital          3000 00 00 3000 00 00

(`10/- mÉëÌiÉ zÉårÉU Måü 300,00,00,000 DÎYuÉOûÏ zÉårÉU) / 
(300,00,00,000 Equity Shares of `10/- each)      

II. ÌlÉaÉïÍqÉiÉ, AÍpÉS¨É AÉæU mÉëS¨É: / Issued, Subscribed and Paid up:
     i) MåüÇSì xÉUMüÉU ²ÉUÉ kÉÉËUiÉ `10/- mÉëÌiÉ zÉårÉU Måü 1,14,17,09,678 DÎYuÉOûÏ zÉårÉU aÉiÉ 

uÉwÉï `10/- mÉëÌiÉ zÉårÉU Måü 114,17,09,678 DÎYuÉOûÏ zÉårÉU 
     i) 1,14,17,09,678 Equity Shares of `10/- each / 

Previous year 114,17,09,678 Equity share of `10/- each held by 
Central Government  1141 70 97  1141 70 97 

     ii) `10/- mÉëÌiÉ zÉårÉU Måü 67,24,20,574 DÎYuÉOûÏ zÉårÉU ÌmÉNûsÉå uÉwÉï AlrÉ ²ÉUÉ kÉÉËUiÉ 
`10/- mÉëÌiÉ zÉårÉU Måü 50,50,28,542  CÎYuÉOûÏ zÉårÉU 

     ii) 67,24,20,574 Equity Shares of `10/- each 
Previous year 50,50,28,542 Equity Shares of `10/- each held by others.  672 42 06  505 02 85 

 1814 13 03  1646 73 82 
AlÉÑxÉÔcÉÏ 2 AlÉÑxÉÔcÉÏ 2 - AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð iÉjÉÉ AÍkÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð iÉjÉÉ AÍkÉzÉåwÉ / SCHEDULE 2 - RESERVES AND SURPLUS
I. xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ / xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ / STATUTORY RESERVE

(oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 17 Måü AlÉÑxÉÉU AÉUÍ¤ÉiÉ ÌlÉÍkÉ) 
(Reserve Fund in terms of Section 17 of the Banking Regulation Act, 1949)
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  11721 57 76  8350 76 00 
AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Additions during the period  1419 60 27  3370 81 76 
MÑüsÉ / MÑüsÉ / Total  13141 18 03  11721 57 76 

II. mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / CAPITAL RESERVE
Mü./Mü./a. mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ /  mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / REVALUATION RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  8284 23 70  6332 79 04 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Addition during the period  406 14 76  2108 95 83 

 8690 38 46  8441 74 87 
bÉOûÉLÇ : AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ AÇiÉËUiÉ   
Less : Transferred to Revenue Reserves  184 15 22  157 51 17 
MÑüsÉ / MÑüsÉ / Total  8506 23 24  8284 23 70 
ZÉ./ZÉ./b. ÌuÉSåzÉÏ qÉÑSìÉ mÉËUuÉiÉïlÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ   ÌuÉSåzÉÏ qÉÑSìÉ mÉËUuÉiÉïlÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ  
FOREIGN CURRENCY TRANSLATION RESERVEFOREIGN CURRENCY TRANSLATION RESERVE   
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  127 95 04  190 81 43 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  26 48 71 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  168 81 46  89 35 10 
MÑüsÉ / MÑüsÉ / Total  (40 86 42)  127 95 04 
aÉ./aÉ./c. xÉqÉÉqÉåÍsÉiÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉxÉqÉÉqÉåÍsÉiÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / / AMALGAMATED RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  2240 69 47  - 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  / Add : Additions during the period  -  2240 69 47 
bÉOûÉLÇ : uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ  /  Less: Deductions during the year  -  - 
MÑüsÉ / MÑüsÉ / Total  2240 69 47  2240 69 47 
bÉ./bÉ./d. AlrÉ /  AlrÉ / OTHERS
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  4184 49 58  2488 67 07 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  540 96 28  1695 82 51 
MÑüsÉ / MÑüsÉ / Total  4725 45 86  4184 49 58 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉððrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2022 
 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå 
(` ‘000)

As at 31.03.2021 
 (` ‘000)

III zÉårÉU mÉëÏÍqÉrÉqÉ / zÉårÉU mÉëÏÍqÉrÉqÉ / SHARE PREMIUM
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  30091 52 49  18302 55 81 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  2322 78 21  11788 96 68 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  18495 29 88 
MÑüsÉ / MÑüsÉ / Total  13919 00 82  30091 52 49 

IV UÉeÉxuÉ AÉæU AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / UÉeÉxuÉ AÉæU AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / REVENUE AND OTHER RESERVES
Mü/Mü/a. UÉeÉxuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ /UÉeÉxuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / REVENUE RESERVE

mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  11616 84 53  8766 80 39 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  / Add: Additions during the period  187 06 92  2857 64 32 

 11803 91 45  11624 44 71 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  3 27 09  7 60 18 
MÑüsÉ / MÑüsÉ / Total  11800 64 36  11616 84 53 

ZÉ/ZÉ/b. ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ /  / SPECIAL RESERVE
{AÉrÉMüU AÍkÉÌlÉrÉqÉ 1961 MüÐ kÉÉUÉ 36 (1) (viii) Måü AlÉÑxÉÉU} 
{In terms of Section 36 (1)(viii) of the  Income Tax Act, 1961}

mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  5536 46 92  4000 00 00 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add: Additions during the period  -  1536 46 92 
MÑüsÉ / MÑüsÉ / Total  5536 46 92  5536 46 92 

aÉ/aÉ/c. ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ / / INVESTMENT RESERVE ACCOUNTINVESTMENT RESERVE ACCOUNT
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  409 51 75  565 80 00 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  118 78 51  - 

 528 30 26  565 80 00 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  -  156 28 25 
MÑüsÉ / MÑüsÉ / Total  528 30 26  409 51 75 

bÉ/bÉ/d. AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ ZÉÉiÉÉ / OTHER RESERVE ACCOUNT
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  -  (1491 94 52)
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ * / Add : Additions during the period  -  1491 94 52 

 - 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  -  - 
MÑüsÉ / MÑüsÉ / Total  -  - 

Xû./Xû./e. ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ  / INVESTMENT FLUCTUATION RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  939 01 63  27 25 51 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / Add : Additions during the period  -  911 76 12 

 939 01 63  939 01 63 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  -  - 
MÑüsÉ / MÑüsÉ / Total  939 01 63  939 01 63 

cÉ./cÉ./f. xÉÉqÉÉlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ xÉÉqÉÉlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / GENERAL RESERVE
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  581 16 40  581 16 40 
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ   / Add : Additions during the period  - 
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deductions during the period  -  - 
MÑüsÉMÑüsÉ /  / Total  581 16 40  581 16 40 

cÉ./g. sÉÉpÉ LuÉÇ WûÉÌlÉ sÉåZÉÉ qÉåÇ zÉåwÉ sÉÉpÉ LuÉÇ WûÉÌlÉ sÉåZÉÉ qÉåÇ zÉåwÉ / BALANCE IN PROFIT & LOSS ACCOUNT
mÉëÉUÇÍpÉMü zÉåwÉ / OPENING BALANCE  (18495 29 88)  (9270 77 61)
eÉÉåÄQåÇû : AuÉÍkÉ Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  / Add : Additions during the period  2419 87 56  (9224 52 27)
bÉOûÉLÇ : AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ / Less: Deduction during the period  (18495 29 88)  - 
MÑüsÉMÑüsÉ /  / Total  2419 87 56  (18495 29 88)
MÑüsÉMÑüsÉ /  / TOTAL  64297 18 13  57238 19 39 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

lÉÉåOû: ÌuÉ¨É uÉwÉï 2020-21 Måü SÉæUÉlÉ AÌiÉËU£ü UÉÍzÉrÉÉåÇ qÉåÇ mÉÔuÉïuÉiÉÏï ÍxÉÇÌQûMåüOû oÉæÇMü xÉå AaÉëxÉÉËUiÉ zÉåwÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû|
Note: Additions during the FY 2020-21 includes balances carried forward from erstwhile Syndicate Bank.
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2022 
 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå 
(` ‘000)

As at 31.03.2021 
 (` ‘000)

AlÉÑxÉÔcÉÏ 3 AlÉÑxÉÔcÉÏ 3 - eÉqÉÉ eÉqÉÉ  / / SCHEDULE 3 - DEPOSITSSCHEDULE 3 - DEPOSITS
MüMü./A.I. qÉÉðaÉ eÉqÉÉ / qÉÉðaÉ eÉqÉÉ / DEMAND DEPOSITSDEMAND DEPOSITS

i.     oÉæÇMü xÉå / FROM BANKS  424 75 74  533 78 65 
ii.   AlrÉ xÉå / FROM OTHERS  52493 77 21  48839 57 45 
MÑüsÉ / MÑüsÉ / Total  52918 52 95  49373 36 10 

II. oÉcÉiÉ oÉæÇMü eÉqÉÉ / oÉcÉiÉ oÉæÇMü eÉqÉÉ / SAVINGS BANK DEPOSITSSAVINGS BANK DEPOSITS  315916 47 01 281528 37 46
MÑüsÉ / MÑüsÉ / Total  315916 47 01  281528 37 46 

III. qÉÏrÉÉSÏ eÉqÉÉ /qÉÏrÉÉSÏ eÉqÉÉ / TERM DEPOSITS
i.     oÉæÇMü xÉå / FROM BANKS  58771 81 16  49529 85 08 
ii.   AlrÉ xÉå / FROM OTHERS  658802 44 29  630442 99 63 
MÑüsÉ / MÑüsÉ / Total  717574 25 45  679972 84 71 
MÑüsÉ / MÑüsÉ / TOTAL  1086409 25 41  1010874 58 27 

ZÉ./ZÉ./B. zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ / / DEPOSITS OF BRANCHESDEPOSITS OF BRANCHES
i.    pÉÉUiÉ qÉåÇ / IN INDIA  1027766 90 70  963305 52 02 
ii.   pÉÉUiÉ Måü oÉÉWûU / OUTSIDE INDIA  58642 34 71  47569 06 25 
MÑüsÉ / MÑüsÉ / Total  1086409 25 41  1010874 58 27 

AlÉÑxÉÔcÉÏ 4 AlÉÑxÉÔcÉÏ 4 - EkÉÉU EkÉÉU  / / SCHEDULE 4 - BORROWINGS
I. pÉÉUiÉ qÉåÇ EkÉÉU /pÉÉUiÉ qÉåÇ EkÉÉU / BORROWINGS IN INDIA

i.  pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / i.   RESERVE BANK OF INDIA  850 00 00  2408 00 00 
ii.  AlrÉ oÉæÇMü / ii. OTHER BANKS  - 84 83 74
iii. AlrÉ xÉÇxjÉÉLÇ iÉjÉÉ LeÉåÇÍxÉrÉÉð / iii.  OTHER INSTITUTIONS AND AGENCIES  9729 08 34 16369 10 10

iv.  mÉëÌiÉpÉÔÌiÉ - UÌWûiÉ mÉëÌiÉSårÉ oÉÊhQû / iv. UNSECURED REDEEMABLE BONDS
   (AÉDmÉÏQûÏAÉD AÉæU aÉÉæhÉ GhÉ) / (IPDI AND SUB-ORDINATED DEBT)

26686 10 00  23116 10 00 

MÑüsÉ / MÑüsÉ / Total  37265 18 34  41978 03 84 

II. pÉÉUiÉ Måü oÉÉWûU EkÉÉUÏ pÉÉUiÉ Måü oÉÉWûU EkÉÉUÏ / / BORROWINGS OUTSIDE INDIA
i.  AlrÉ oÉæÇMü / i. OTHER BANKS  9019 77 42 8005 52 22
ii. mÉëÌiÉpÉÔÌiÉ-UÌWûiÉ mÉëÌiÉSårÉ oÉÊhQû / ii. UNSECURED REDEEMABLE BONDS
  (aÉÉæhÉ GhÉ) / (SUB-ORDINATED DEBT) 

 - 

MÑüsÉ / MÑüsÉ / Total  9019 77 42  8005 52 22 

MÑüsÉ / MÑüsÉ / TOTAL  46284 95 76  49983 56 06 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2022 
 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2021 
 (` ‘000) 

AlÉÑxÉÔcÉÏ 5 AlÉÑxÉÔcÉÏ 5 - AlrÉ SårÉiÉÉLÇ AÉæU mÉëÉuÉkÉÉlÉ AlrÉ SårÉiÉÉLÇ AÉæU mÉëÉuÉkÉÉlÉ /  / SCHEDULE 5 - OTHER LIABILITIES & PROVISIONSSCHEDULE 5 - OTHER LIABILITIES & PROVISIONS
I. SårÉ ÌoÉsÉ / BILLS PAYABLE  2366 28 86 2067 24 18
II. AiÉÇU MüÉrÉÉïsÉrÉ xÉqÉÉrÉÉåeÉlÉ (ÌlÉuÉsÉ) / INTER OFFICE ADJUSTMENT (NET)  (1125 20 89)  (2407 56 39)
III. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED  2772 20 09 2614 18 94

IV. AlrÉ (mÉëÉuÉkÉÉlÉ xÉÌWûiÉ) / OTHERS (INCLUDING PROVISIONS)  24160 86 79 31658 09 22

MÑüsÉMÑüsÉ /  / Total  28174 14 85  33931 95 95 

AlÉÑxÉÔcÉÏ 6 AlÉÑxÉÔcÉÏ 6 - pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüS AÉæU zÉåwÉpÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüS AÉæU zÉåwÉ      
SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA
I. UÉåMüÄQû zÉåwÉ / CASH IN HAND

(ÌuÉSåzÉÏ qÉÑSìÉ lÉÉåOû xÉÌWûiÉ) / (Including Foreign Currency Notes)
 4071 02 11  4400 38 35 

II pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ zÉåwÉ / BALANCES WITH RESERVE BANK OF INDIA
cÉÉsÉÔ ZÉÉiÉå qÉåÇ / IN CURRENT ACCOUNT  47531 89 14 38711 23 94
AlrÉ ZÉÉiÉå qÉåÇ / IN OTHER ACCOUNTS  -  - 
MÑüsÉMÑüsÉ /  / Total  47531 89 14  38711 23 94 
MÑüsÉMÑüsÉ /  / TOTAL  51602 91 25  43111 62 29 

AlÉÑxÉÔcÉÏ 7 AlÉÑxÉÔcÉÏ 7 - oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉðaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ  oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉðaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE

I. pÉÉUiÉ qÉåÇ pÉÉUiÉ qÉåÇ //  IN INDIA

i.  oÉæÇMü qÉåÇ zÉåwÉ / BALANCE WITH BANKS

M . cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / a. IN CURRENT ACCOUNTS  419 07 78  60 87 34 

ZÉ. AlrÉ eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / b. IN OTHER DEPOSIT ACCOUNTS  -  - 

MÑüsÉMÑüsÉ /  / TOTAL  419 07 78  60 87 34 

ii.  qÉÉðaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / MONEY AT CALL AND SHORT NOTICE

Mü. oÉæÇMüÉåÇ qÉåÇ / a. WITH BANKS  25644 43 61  9801 71 26 

ZÉ. AlrÉ xÉÇxjÉÉAÉåÇ qÉåÇ / b. WITH OTHER INSTITUTIONS  26532 30 21  53580 78 30 

MÑüsÉMÑüsÉ /  / Total  52176 73 82  63382 49 56 

MÑüsÉMÑüsÉ /  / TOTAL  52595 81 60  63443 36 90 

II.II. pÉÉUiÉ xÉå oÉÉWûU /pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA

i.  cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / IN CURRENT ACCOUNTS  25804 03 61  12168 78 22 

ii. AlrÉ eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / IN OTHER DEPOSIT ACCOUNTS  31845 26 04  40368 60 06 

iii.  qÉÉðaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / MONEY AT CALL AND SHORT NOTICE  20206 28 05  19315 66 20 

MÑüsÉMÑüsÉ /  / Total  77855 57 70  71853 04 48 

MÑüsÉMÑüsÉ /  / TOTAL  130451 39 30  135296 41 38 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå (` ‘000)  
As at 31.03.2022 

 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå (` ‘000)  
As at 31.03.2021 

 (` ‘000) 
AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 8 8 - ÌlÉuÉåzÉ  ÌlÉuÉåzÉ / SCHEDULE 8 - INVESTMENTS

I. pÉÉUiÉ qÉåÇ ÌlÉuÉåzÉ : xÉMüsÉ  pÉÉUiÉ qÉåÇ ÌlÉuÉåzÉ : xÉMüsÉ  
INVESTMENTS IN INDIA: GROSS 283749 26 03 262969 26 19
bÉOûÉLÇ : qÉÔsrÉ¾ûÉxÉ uÉ LlÉmÉÏAÉD Måü ÍsÉL mÉëÉuÉkÉÉlÉ
LESS: PROVISION FOR DEPRECIATION & NPI 4400 08 69 4437 46 29
pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ / NET INVESTMENT IN INDIA 279349 17 34 258531 79 90

i. xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð   
GOVERNMENT SECURITIES 263300 46 66 240809 05 26

ii. AlrÉ AlÉÑqÉÉåÌSiÉ mÉëÌiÉpÉÔÌiÉrÉÉð   
OTHER APPROVED SECURITIES 2 40 37 2 40 37

iii zÉårÉU  
SHARES 2563 60 23 2436 36 41

iv. ÌQûoÉåÇcÉU AÉæU oÉÊhQû  
DEBENTURES AND BONDS 10948 69 09 12261 12 12

v. AlÉÑwÉÇÌaÉrÉÉÇ AÉæU / rÉÉ xÉÇrÉÑ£ü E±qÉ   
SUBSIDIARIES AND / OR JOINT VENTURES 956 58 94 788 56 66

vi. AlrÉ - qrÉÑcÉÑAsÉ TÇüQû, xÉÏ mÉÏ, xÉÏ QûÏ CirÉÉÌS 
OTHERS - MUTUAL FUNDS, C P, CD ETC. 1577 42 05 2234 29 08
MÑüsÉ MÑüsÉ / Total 279349 17 34 258531 79 90
mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ / HELD TO MATURITY 238379 92 89 206806 24 00
ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ / AVAILABLE FOR SALE 40845 40 79 51527 07 84
urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ / HELD FOR TRADING 123 83 66 198 48 06
MÑüsÉ MÑüsÉ / Total 279349 17 34 258531 79 90

II. pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉåzÉ - xÉMüsÉ pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉåzÉ - xÉMüsÉ   
INVESTMENTS OUTSIDE INDIA - GROSS 2687 46 53 3165 54 05
bÉOûÉLÇ : qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ    
LESS :  PROVISION FOR DEPRECIATION 23 73 89 6 94 55
pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ 
NET INVESTMENTS OUTSIDE INDIANET INVESTMENTS OUTSIDE INDIA 2663 72 64 3158 59 50

i. xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð / GOVERNMENT SECURITIES 
(xjÉÉlÉÏrÉ mÉëÉÍkÉMüUhÉ xÉÌWûiÉ) /  
(INCLUDING LOCAL AUTHORITIES)

68 76 10 269 59 50

ii. AlÉÑwÉÇÌaÉrÉÉÇ AÉæU / rÉÉ xÉÇrÉÑ£ü E±qÉ    
SUBSIDIARIES AND/OR JOINT VENTURES  166 30 73 166 30 73

iii. AlrÉ ÌlÉuÉåzÉ / OTHER INVESTMENTS 2428 65 81 2722 69 27
MÑüsÉ MÑüsÉ / Total 2663 72 64 3158 59 50

mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ / HELD TO MATURITY 235 06 83 232 69 97

ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ / AVAILABLE FOR SALE 2428 65 81 2925 89 53

urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ / HELD FOR TRADING  - 

MÑüsÉ MÑüsÉ / Total 2663 72 64 3158 59 50

MÑüsÉ MÑüsÉ / TOTAL 282012 89 98 261690 39 40

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2022
 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2021 
 (` ‘000) 

AlÉÑxÉÔcÉÏ 9 AlÉÑxÉÔcÉÏ 9 - AÌaÉëqÉ AÌaÉëqÉ  / SCHEDULE 9 - ADVANCES

MüMü./ A. i.  ZÉUÏSå aÉrÉå iÉjÉÉ pÉÑlÉÉL aÉrÉå ÌoÉsÉ   
    BILLS PURCHASED & DISCOUNTED  5913 42 37 5230 29 73

ii.  UÉåMüÄQû EkÉÉU, AÉåuÉU QíûÉnOû AÉæU qÉÉðaÉ mÉU cÉÑMüÉæiÉÏ rÉÉåarÉ GhÉ  
     CASH CREDITS, OVERDRAFTS AND LOANS REPAYABLE ON DEMAND  274361 48 45 255421 14 19

iii.  qÉÏrÉÉSÏ GhÉ / TERM LOANS  423326 91 57 378397 54 69

MÑüsÉ  MÑüsÉ  / Total  703601 82 39  639048 98 61 

ZÉ./B. i.   qÉÔiÉï AÉÎxiÉrÉÉåÇ ²ÉUÉ mÉëÌiÉpÉÔiÉ / SECURED BY TANGIBLE ASSETS
   (`204843.94 MüUÉåÄQû, oÉWûÏ GhÉ Måü mÉëÌiÉ AÌaÉëqÉ zÉÉÍqÉsÉ WæÇû, ÌmÉNûsÉÉ uÉwÉï 

`197983.96 MüUÉåÄQû) / (INCLUDES ADVANCES AGAINST STOCK AND 
BOOK DEBT:  `204843.94 CR, PREVIOUS YEAR: `197983.96 CR)  503935 54 81 511310 56 72

ii.  oÉæÇMü / xÉUMüÉUÏ aÉÉUÇÌOûrÉÉåÇ ²ÉUÉ mÉëÉuÉËUiÉ   
     COVERED BY BANK / GOVT.GUARANTEES  26621 64 04 7890 38 79

iii. mÉëÌiÉpÉÔÌiÉ UÌWûiÉ / UNSECURED  173044 63 54 119848 03 10

MÑüsÉ MÑüsÉ / Total  703601 82 39  639048 98 61 

aÉaÉ./C. I.  pÉÉUiÉ qÉåÇ AÌaÉëqÉpÉÉUiÉ qÉåÇ AÌaÉëqÉ / ADVANCES IN INDIA

i.   mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É /  PRIORITY SECTOR  337783 43 69 300354 15 77

ii.  xÉÉuÉïeÉÌlÉMü ¤Éå§É / PUBLIC SECTOR  62043 78 38 50281 08 02

iii.  oÉæÇMü / BANKS  11493 75 35   72

iv.  AlrÉ / OTHERS  264741 54 87 268920 63 74

MÑüsÉ  MÑüsÉ  / Total  676062 52 29  619555 88 25 

II.  pÉÉUiÉ xÉå oÉÉWûU AÌaÉëqÉ pÉÉUiÉ xÉå oÉÉWûU AÌaÉëqÉ / ADVANCES OUTSIDE INDIA
     (oÉæÇMüÉåÇ Måü AsÉÉuÉÉ SårÉ) (DUE FROM OTHER THAN BANKS)

i.  ZÉUÏSå aÉrÉå iÉjÉÉ pÉÑlÉÉL aÉrÉå ÌoÉsÉ   
    BILLS PURCHASED AND DISCOUNTED  - 164 14 59

ii.  qÉÏrÉÉSÏ AÉæU xÉqÉÔWûlÉ GhÉ  
     TERM / SYNDICATED LOANS  25595 42 49 16846 51 60

iii. AlrÉ / OTHERS  1943 87 61 2482 44 17

MÑüsÉ MÑüsÉ / Total  27539 30 10  19493 10 36 

MÑüsÉ MÑüsÉ / TOTAL  703601 82 39  639048 98 61 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2022
 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå 
(` ‘000)  

As at 31.03.2021 
 (` ‘000) 

AlÉÑxÉÔcÉÏ 10 AlÉÑxÉÔcÉÏ 10 - AcÉsÉ AÉÎxiÉrÉÉð  AcÉsÉ AÉÎxiÉrÉÉð / SCHEDULE 10 - FIXED ASSETS
I. mÉËUxÉU mÉËUxÉU / PREMISES

ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ / qÉÔsrÉÉÇMülÉ mÉU   
AT COST / VALUATION AS PER  
LAST BALANCE SHEET   10665 72 95  8240 50 23
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR  21 17 23 1984 56 22
     10686 90 18  10225 06 45 
uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL mÉÑlÉqÉÔïsrÉÉÇMülÉ  
REVALUATIONS MADE DURING THE YEAR  354 66 23  484 74 22 

 11041 56 41  10709 80 67 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð / DEDUCTIONS DURING THE YEAR  13 88 91  44 07 72 

 11027 67 50  10665 72 95 
A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE  1516 66 96  1304 07 41 
    9511 00 54  9361 65 54 

II. AlrÉ AcÉsÉ AÉÎxiÉrÉÉð / AlrÉ AcÉsÉ AÉÎxiÉrÉÉð / OTHER FIXED ASSETSOTHER FIXED ASSETS
(TülÉÏïcÉU AÉæU eÉÑÄQûlÉÉU xÉÌWûiÉ) (TülÉÏïcÉU AÉæU eÉÑÄQûlÉÉU xÉÌWûiÉ)  
(INCLUDING FURNITURE & FIXTURES)INCLUDING FURNITURE & FIXTURES)
ÌmÉNûsÉå iÉÑsÉlÉmÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU   
AT COST AS PER LAST BALANCE SHEET  6964 92 48 4191 73 99
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  
ADDITIONS DURING THE YEAR  617 72 82 2899 81 94

 7582 65 30  7091 55 93 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð  
DEDUCTIONS DURING THE YEAR  310 20 71 126 63 45
      7272 44 59  6964 92 48 
A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE  5431 68 18 5124 58 01

 1840 76 41  1840 34 47 
III. mÉ–åû mÉU SÏ aÉD AÉÎxiÉrÉÉÇ / mÉ–åû mÉU SÏ aÉD AÉÎxiÉrÉÉÇ / LEASED ASSETS

ÌmÉNûsÉå iÉÑsÉlÉmÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU   
AT COST AS PER LAST BALANCE SHEET  71 77 29  71 77 29 
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR  -  - 

 71 77 29  71 77 29 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð / DEDUCTIONS DURING THE YEAR  -  - 

 71 77 29  71 77 29 
A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE  70 15 78  69 89 95 

 1 61 51  1 87 34 
bÉOûÉLÇ: mÉ–åûSÉUÏ AÇÌiÉqÉ xÉqÉÉrÉÉåeÉlÉ sÉåZÉÉ 
LESS: LEASE TERMINAL ADJUSTMENT ACCOUNT  ( 57 49)  ( 31 66)

 2 19 00  2 19 00 
IV. mÉëaÉÌiÉ mÉU mÉÔÇeÉÏaÉiÉ MüÉrÉï : mÉëaÉÌiÉ mÉU mÉÔÇeÉÏaÉiÉ MüÉrÉï : / CAPITAL WORK IN PROGRESS:

mÉëaÉÌiÉ mÉU mÉÔÇeÉÏaÉiÉ MüÉrÉï : mÉëÉUÇÍpÉMü zÉåwÉ /  
CAPITAL WORK IN PROGRESS- OP BAL  2 34 23 
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR   6 62 65 
uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð / DEDUCTIONS DURING THE YEAR -  4 28 42 

 2 34 23  2 34 23 
MÑüsÉ MÑüsÉ  / Total  11356 30 18  11206 53 24 

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022

lÉÉåOû: ÌuÉ¨É uÉwÉï 2020-21 Måü SÉæUÉlÉ ÌMüL aÉL eÉÉåÄQû / bÉOûÉuÉ AÉæU E£ü ÌSlÉÉÇMü iÉMü ÌMüL aÉL qÉÔsrÉ¾ûÉxÉ qÉåÇ mÉÔuÉïuÉiÉÏï ÍxÉÇÌQûMåüOû oÉæÇMü xÉå AaÉëxÉÉËUiÉ zÉåwÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû|
Note: Additions / Deductions during FY 2020-21 & Depreciation to date includes balances carried forward from erstwhile Syndicate Bank.
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rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå (` ‘000)  
As at 31.03.2022

 (` ‘000) 

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå (` ‘000)
As at 31.03.2021 

 (` ‘000)
AlÉÑxÉÔcÉÏ 11 AlÉÑxÉÔcÉÏ 11 - AlrÉ AÉÎxiÉrÉÉð  AlrÉ AÉÎxiÉrÉÉð / SCHEDULE 11 - OTHER ASSETS

I. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED  6228 03 65 8449 97 27

II. AÌaÉëqÉ ÃmÉ qÉåÇ mÉëS¨É MüU / xÉëÉåiÉ mÉU MüU MüOûÉæiÉÏ (ÌlÉuÉsÉ)
TAX PAID IN ADVANCE / TAX DEDUCTED AT
SOURCE (NET)  16060 38 07 13670 13 45

III. sÉåZÉlÉ xÉÉqÉaÉëÏ uÉ xOæûqmÉ / STATIONERY AND STAMPS  3 76 50 3 56 72

IV. SÉuÉÉåÇ Måü ÌlÉmÉOûÉlÉ qÉåÇ mÉëÉmiÉ MüÐ aÉD aÉæU-oÉæÇÌMÇüaÉ AÉÎxiÉrÉÉð  
NON BANKING ASSETS ACQUIRED IN 
SATISFACTION OF CLAIMS  99 69 36 108 16 76

V. AlrÉ / OTHERS  16608 96 14 30430 76 37

VI. AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉð (ÌlÉuÉsÉ) / DEFERRED TAX ASSETS (NET)  8953 50 36 10658 48 00

MÑüsÉ MÑüsÉ / Total  47954 34 08  63321 08 57 

AlÉÑxÉÔcÉÏ 12 AlÉÑxÉÔcÉÏ 12 - AÉMüÎxqÉMü SårÉiÉÉLÇ  AÉMüÎxqÉMü SårÉiÉÉLÇ    
SCHEDULE 12 - CONTINGENT LIABILITIES

I. oÉæÇMü Måü ÌuÉÂ® SÉuÉå ÎeÉlWåÇû GhÉ Måü ÃmÉ qÉåÇ xuÉÏMüÉU lÉWûÏÇ ÌMürÉÉ 
aÉrÉÉ Wæû / CLAIMS AGAINST THE BANK NOT 
ACKNOWLEDGED AS DEBTS  32225 29 92  16571 38 52 

II. AÇzÉiÉ: mÉëS¨É ÌlÉuÉåzÉ WåûiÉÑ SårÉiÉÉLÇ   
LIABILITY FOR PARTLY PAID INVESTMENTS   44 00   44 00 

III. oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü MüÉUhÉ SårÉiÉÉLÇ   
LIABILITY ON ACCOUNT OF OUTSTANDING
FORWARD EXCHANGE CONTRACTS  269478 03 32  416862 86 83 

IV. aÉëÉWûMüÉåÇ MüÐ AÉåU xÉå SÏ aÉD aÉÉUÇÌOûrÉÉðð 
GUARANTEES GIVEN ON BEHALF OF CONSTITUENTS

Mü./a. pÉÉUiÉ qÉåÇ / IN INDIA  43718 07 37  45535 77 19 

ZÉ./b. pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA  143 87 54  142 63 96 

 43861 94 91  45678 41 15 

V. xuÉÏM×üÌiÉrÉÉð, mÉ×¸ÉÇMülÉ AÉæU AlrÉ oÉÉkrÉiÉÉLÇ   
ACCEPTANCES, ENDORSEMENTS AND 
OTHER OBLIGATIONS  24842 43 63  23631 39 94 

VI. AlrÉ qÉSåÇ ÎeÉlÉMåü ÍsÉL oÉæÇMü xÉqÉÉÍ´ÉiÉ ÃmÉ xÉå E¨ÉUSÉrÉÏ Wæû / 
OTHER ITEMS FOR WHICH THE 
BANK IS CONTINGENTLY LIABLE  
Mü. mÉÑlÉ: pÉÑlÉÉL aÉrÉå ÌuÉÌlÉqÉrÉ ÌoÉsÉ   
a.  BILLS OF EXCHANGE REDISCOUNTED  -  - 

ZÉ. / b. AlrÉ / OTHERS  4729 86 29  4327 30 92 

 4729 86 29  4327 30 92 

MÑüsÉ MÑüsÉ / Total  375138 02 07  507071 81 36

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2022
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31.03.2022 MüÉå xÉqÉÉmiÉ 31.03.2022 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉLAuÉÍkÉ Måü ÍsÉL  (` ‘000)
For the period ended 
31.03.2022 (`‘000)

31.03.2021 MüÉå xÉqÉÉmiÉ 31.03.2021 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)
For the period ended  
31.03.2021 (`‘000)

AlÉÑxÉÔcÉÏ 13 AlÉÑxÉÔcÉÏ 13 - AÎeÉïiÉ orÉÉeÉ AÎeÉïiÉ orÉÉeÉ /  / SCHEDULE 13 - INTEREST EARNED   
I. AÌaÉëqÉÉåÇ / ÌoÉsÉÉåÇ mÉU orÉÉeÉ / pÉÑlÉÉlÉÉ  

INTEREST / DISCOUNT ON ADVANCES / BILLS  49862 10 87  50404 99 95 
II. ÌlÉuÉåzÉÉåÇ xÉå AÉrÉ / INCOME ON INVESTMENTS  16972 26 55  16899 88 05 
III. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü AÉæU AlrÉ AÇiÉU oÉæÇMü ÌlÉÍkÉrÉÉåÇ qÉåÇ zÉåwÉUÉÍzÉ mÉU orÉÉeÉ  

INTEREST ON BALANCES WITH RBI AND OTHER INTER BANK FUNDS  2155 11 82  1851 52 53 
IV. AlrÉ / OTHERS  420 74 69  124 05 69 

MÑüsÉ MÑüsÉ / Total  69410 23 93  69280 46 22 

AlÉÑxÉÔcÉÏ 14 AlÉÑxÉÔcÉÏ 14 - AlrÉ AÉrÉ AlrÉ AÉrÉ  / SCHEDULE 14 - OTHER INCOME
I. MüqÉÏzÉlÉ, ÌuÉÌlÉqÉrÉ AÉæU SsÉÉsÉÏ  

COMMISSION, EXCHANGE AND BROKERAGE 1415 97 26 2040 17 37
II. ÌlÉuÉåzÉÉåÇ Måü ÌuÉ¢ürÉ xÉå sÉÉpÉ  

PROFIT ON SALE OF INVESTMENTS  2366 00 84 3317 66 46
III. ÌlÉuÉåzÉÉåÇ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU sÉÉpÉ / (WûÉÌlÉ) 

PROFIT / (LOSS) ON REVALUATION OF INVESTMENTS  226 62 36 -321 98 72
IV. pÉÔÍqÉ / pÉuÉlÉÉåÇ AÉæU AlrÉ AÉÎxiÉrÉÉåÇ Måü ÌuÉ¢ürÉ xÉå sÉÉpÉ   

PROFIT ON SALE OF LAND / BUILDINGS AND OTHER ASSETS  14 42 05 28 70 25
V. ÌuÉÌlÉqÉrÉ sÉålÉ-SålÉ mÉU sÉÉpÉ - ÌlÉuÉsÉ   

PROFIT ON EXCHANGE TRANSACTIONS - NET  2812 73 47 1881 83 41
VI. pÉÉUiÉ qÉåÇ / ÌuÉSåzÉ MüÐ AlÉÑwÉÇÌaÉrÉÉåÇ / 

MüqmÉÌlÉrÉÉåÇ AÉæU / rÉÉ xÉÇrÉÑ£ü E±qÉ xÉå  
sÉÉpÉÉÇzÉ AÉÌS Måü qÉÉkrÉqÉ xÉå AÎeÉïiÉ AÉrÉ
INCOME EARNED BY WAY OF DIVIDEND ETC.
FROM SUBSIDIARIES / COMPANIES AND / OR
JOINT VENTURES ABROAD / IN INDIA  55 88 30 30 85 76

VII. ÌuÉÌuÉkÉ AÉrÉ / MISCELLANEOUS INCOME  9605 26 14 7947 06 54

MÑüsÉ  MÑüsÉ  / Total  16496 90 42  14924 31 07 

rÉjÉÉ 31.03.2022 MüÉå xÉqÉÉmiÉ AuÉÍkÉ WåûiÉÑ sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð rÉjÉÉ 31.03.2022 MüÉå xÉqÉÉmiÉ AuÉÍkÉ WåûiÉÑ sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð   
SCHEDULES FORMING PART OF THE PROFIT &  LOSS ACCOUNT  SCHEDULES FORMING PART OF THE PROFIT &  LOSS ACCOUNT  

FOR THE PERIOD ENDED 31.03.2022FOR THE PERIOD ENDED 31.03.2022
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31.03.2022 MüÉå xÉqÉÉmiÉ 31.03.2022 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉL AuÉÍkÉ Måü ÍsÉL (` ‘000)

For the period 
ended 31.03.2022 

(`‘000)

31.03.2021 MüÉå xÉqÉÉmiÉ 31.03.2021 MüÉå xÉqÉÉmiÉ 
AuÉÍkÉ Måü ÍsÉLAuÉÍkÉ Måü ÍsÉL  (` ‘000)

For the period 
ended 31.03.2021 

(`‘000)

AlÉÑxÉÔcÉÏ 15 AlÉÑxÉÔcÉÏ 15 - urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ  
SCHEDULE 15 - INTEREST EXPENDED

I. eÉqÉÉ mÉU orÉÉeÉ / INTEREST ON DEPOSITS  39742 69 88 42096 95 99

II. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / AÇiÉU oÉæÇMü EkÉÉUÉåÇ mÉU orÉÉeÉ  
INTEREST ON RESERVE BANK OF INDIA /  
INTERBANK BORROWINGS

 1258 83 65  1057 89 33 

III. AlrÉ (ÌOûrÉU I uÉ ÌOûrÉU II oÉÊhQû mÉU orÉÉeÉ xÉÌWûiÉ)    
OTHERS (INCLUDING TIER I & TIER II BOND INTEREST)  2024 72 73 2022 77 05

MÑüsÉMÑüsÉ / Total  43026 26 26  45177 62 37 

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 16 16 - mÉËUcÉÉsÉlÉ urÉrÉ  mÉËUcÉÉsÉlÉ urÉrÉ 
SCHEDULE 16 - OPERATING EXPENSES

I.
MüqÉïcÉÉËUrÉÉåÇ MüÉå pÉÑaÉiÉÉlÉ AÉæU ElÉMåü ÍsÉL mÉëÉuÉkÉÉlÉ  
PAYMENTS TO AND PROVISIONS FOR EMPLOYEES

 12703 64 08 12689 95 94

II. ÌMüUÉrÉÉ, MüU, ÌoÉeÉsÉÏ / RENT, TAXES, LIGHTING  1126 62 63 1120 14 79

III. qÉÑSìhÉ uÉ sÉåZÉlÉ xÉÉqÉaÉëÏ / PRINTING AND STATIONERY  77 69 19 133 62 09

IV. ÌuÉ¥ÉÉmÉlÉ uÉ mÉëcÉÉU / ADVERTISEMENT AND PUBLICITY  81 03 69 42 13 58

V.
oÉæÇMü MüÐ xÉÇmÉÌ¨É qÉåÇ qÉÔsrÉ¾ûÉxÉ   
DEPRECIATION ON BANK’S PROPERTY

 815 58 32 820 16 90

VI.
ÌlÉSåzÉMüÉåÇ MüÉ zÉÑsMü, pÉ¨ÉÉ AÉæU urÉrÉ   
DIRECTORS’ FEES, ALLOWANCES AND EXPENSES

  68 37  82 32

VII.
sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÉ zÉÑsMü AÉæU urÉrÉ (zÉÉZÉÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ xÉÌWûiÉ)   
AUDITORS’ FEES AND EXPENSES 
(INCLUDES FOR BRANCH AUDITORS) 

 67 35 34  116 23 39 

VIII. ÌuÉÍkÉ mÉëpÉÉU / LAW CHARGES  115 67 46 83 83 52

IX.
QûÉMü, iÉÉU, OåûÍsÉTüÉålÉ AÉÌS   
POSTAGE, TELEGRAMS, TELEPHONES ETC

 85 86 86 109 87 25

X. qÉUqqÉiÉ AÉæU AlÉÑU¤ÉhÉ / REPAIRS AND MAINTENANCE  662 62 38 542 26 14

XI. oÉÏqÉÉ / INSURANCE  1152 52 51 1069 44 63

XII. AlrÉ urÉrÉ / OTHER EXPENDITURE  2902 59 72 2609 67 87

MÑüsÉMÑüsÉ / Total  19791 90 55  19338 18 42 

rÉjÉÉ 31.03.2022 MüÉå xÉqÉÉmiÉ AuÉÍkÉ WåûiÉÑ sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  rÉjÉÉ 31.03.2022 MüÉå xÉqÉÉmiÉ AuÉÍkÉ WåûiÉÑ sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð    
SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT 

FOR THE PERIOD ENDED 31.03.2022FOR THE PERIOD ENDED 31.03.2022
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SCHEDULE - 17

SIGNIFICANT ACCOUNTING POLICIES 

SIGNIFICANT ACCOUNTING POLICIES ON THE 
STANDALONE FINANCIAL STATEMENTS FOR 
THE YEAR ENDED 31ST MARCH, 2022

[1] (a) Basis of Preparation

	 The	 financial	 statements	 have	 been	 prepared	
under	 the	 historical	 cost	 convention,	 on	 the	
accrual	 basis	 of	 accounting	 on	 going	 concern	
basis,	unless	otherwise	stated.	They	conform	to	
Generally	Accepted	Accounting	Principles	(GAAP)	
in	 India,	 which	 comprises	 statutory	 provisions,	
regulatory	 norms	 /	 guidelines	 prescribed	 by	
Reserve	Bank	of	 India	 (RBI),	 Banking	Regulation	
Act	 -	 1949,	 	 Accounting	 Standards	 /	 guidance	
notes	 issued	 by	 the	 Institute	 of	 Chartered	
Accountants	 of	 India	 (ICAI)	 and	 the	 practices	
prevalent	 in	 the	 banking	 industry	 in	 India. 
In	respect	of	foreign	offices,	statutory	provisions	
and	 practices	 prevailing	 in	 respective	 foreign	
countries	are	complied	with.

 (b) Use of Estimates

	 The	preparation	of	financial	statements	requires	
the	 management	 to	 make	 estimates	 and	
assumptions	 that	 affect	 the	 reported	 amount	
of	 assets,	 liabilities,	 expenses,	 income	 and	
disclosure	 of	 contingent	 liabilities	 as	 at	 the	
date	 of	 the	 financial	 statements.	Management	
believes	 that	 these	 estimates	 and	 assumptions	
are	 reasonable	 and	 prudent.	 However,	 actual	
results	 could	 differ	 from	 estimates.	 Any	
revision	 to	 accounting	 estimates	 is	 recognized	
prospectively	 in	 the	 current	 and	 future	 periods	
unless	otherwise	stated.	

[2]  Foreign Currency Translation / Conversion of 
Foreign Currencies

2.1	 Foreign	 currency	 monetary	 items	 are	 initially	
recorded	 at	 a	 notional	 rate.	 Foreign	 currency	
monetary	items	are	restated	at	the	rate	published	
by	 ‘Foreign	 Exchange	 Dealers’	 Association	
of	 India	 (FEDAI)	 at	 the	 end	 of	 each	 quarter.	 
Exchange	 difference	 arising	 on	 restatement	 of	
such	items	at	the	quarterly	rates	is	recognised	in	
Profit	and	Loss	Account.	  

AlÉÑxÉÔcÉÏ - 17AlÉÑxÉÔcÉÏ - 17

qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉðqÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉð

31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ ÌuÉ¨ÉÏrÉ 31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉÇÌuÉuÉUÍhÉrÉÉåÇ mÉU qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉÇ

[1] (Mü) iÉærÉÉU MüUlÉå MüÉ AÉkÉÉU    (Mü) iÉærÉÉU MüUlÉå MüÉ AÉkÉÉU    

 LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉUÇmÉUÉ Måü AÇiÉaÉïiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉå  

iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû iÉjÉÉ rÉå AlrÉjÉÉ xÉÔÍcÉiÉ MüÉå NûÉåÄQûMüU 

MüÉrÉïzÉÏsÉ xÉÇxjÉÉaÉiÉ  AÉkÉÉU mÉU  sÉåZÉÉÇMülÉ Måü EmÉcÉrÉ Måü 

AÉkÉÉU mÉU WæÇû| uÉå pÉÉUiÉ qÉåÇ xÉÉqÉÉlrÉiÉrÉÉ xuÉÏM×üiÉ sÉåZÉÉ ÍxÉ®ÉÇiÉ 

(eÉÏLLmÉÏ) Måü AlÉÑÃmÉ WæÇû, ÎeÉxÉqÉåÇ xÉÉÇÌuÉÍkÉMü mÉëÉuÉkÉÉlÉÉåÇ 

uÉ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü (AÉUoÉÏAÉD), oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ 

AÍkÉÌlÉrÉqÉ - 1949 ²ÉUÉ ÌlÉkÉÉïËUiÉ uÉækÉÉÌlÉMü mÉëÉuÉkÉÉlÉ, 

pÉÉUiÉÏrÉ cÉÉOïûQïû LMüÉEÇOåÇûOèxÉ xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD) ²ÉUÉ 

eÉÉUÏ sÉåZÉÉ qÉÉlÉMü / qÉÉaÉïSzÉïlÉ lÉÉåOû ÌlÉrÉÉqÉMü qÉÉlÉSÇQû / 

ÌSzÉÉÌlÉSåïzÉ AÉæU pÉÉUiÉ qÉåÇ oÉæÇÌMÇüaÉ E±ÉåaÉ qÉåÇ mÉëcÉÍsÉiÉ mÉëjÉÉLÇ 

zÉÉÍqÉsÉ WæÇû| ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ, xÉÇoÉÇÍkÉiÉ SåzÉÉåÇ qÉåÇ 

mÉëcÉÍsÉiÉ mÉëÉuÉkÉÉlÉÉåÇ AÉæU mÉëjÉÉAÉåÇ MüÉ AlÉÑmÉÉsÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

   (ZÉ) AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ   (ZÉ) AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ

 ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ iÉærÉÉUÏ Måü ÍsÉL mÉëoÉÇkÉlÉ iÉÇ§É MüÉå  

AÉÎxiÉrÉÉåÇ, SårÉiÉÉAÉåÇ, urÉrÉ, AÉrÉ iÉjÉÉ AÉMüÎxqÉMü SårÉiÉÉAÉåÇ  

Måü mÉëMüOûlÉ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉå uÉÉsÉÏ UÉÍzÉ Måü xÉÇoÉÇkÉ qÉåÇ  

rÉjÉÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ  iÉÉUÏZÉ MüÉå AlÉÑqÉÉlÉ iÉjÉÉ kÉÉUhÉÉAÉåÇ 

MüÉå oÉlÉÉlÉå MüÐ AÉuÉzrÉMüiÉÉ Wæû | mÉëoÉÇkÉlÉ MüÉ qÉÉlÉlÉÉ Wæû ÌMü rÉå 

AlÉÑqÉÉlÉ uÉ kÉÉUhÉÉLÇ EÍcÉiÉ uÉ ÌuÉuÉåMümÉÔhÉï WæÇû | iÉjÉÉÌmÉ, uÉÉxiÉÌuÉMü 

mÉËUhÉÉqÉ AlÉÑqÉÉlÉ xÉå AsÉaÉ WûÉå xÉMüiÉå WæÇû | AlrÉjÉÉ xÉÔÍcÉiÉ MüÉå 

NûÉåQûÄMüU sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉ qÉåÇ ÌMüxÉÏ xÉÇzÉÉåkÉlÉ MüÉå uÉiÉïqÉÉlÉ iÉjÉÉ 

pÉÌuÉwrÉ MüÐ AuÉÍkÉrÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉLaÉÏ|  

[2]  ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ    ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ  

2.1 mÉëÉUÇÍpÉMü iÉÉæU mÉU ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ MüÉå MüÉsmÉÌlÉMü 

SU mÉU AÍpÉsÉåÎZÉiÉ ÌMürÉÉ aÉrÉÉ Wæû | ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü  

qÉSÉåÇ MüÉå ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ (TåüQûÉD) ²ÉUÉ mÉëirÉåMü 

ÌiÉqÉÉWûÏ Måü AÇiÉ qÉåÇ mÉëMüÉÍzÉiÉ SU mÉU mÉÑlÉ: uÉÍhÉïiÉ ÌMürÉÉ  

aÉrÉÉ Wæû | mÉÑlÉ: uÉhÉïlÉ xÉå EimÉ³É WûÉålÉå uÉÉsÉÏ ÌuÉÌlÉqÉrÉ AÇiÉUÉåÇ 

MüÉå §ÉæqÉÉÍxÉMü SU mÉU sÉÉpÉ-WûÉÌlÉ sÉåZÉÉ qÉåÇ qÉÉlrÉiÉÉ SåMüU 

AÍpÉsÉåÎZÉiÉ ÌMürÉÉ aÉrÉÉ Wæû |  
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2.2	 Transactions	 and	 balances	 of	 foreign	 branches	
are	classified	as	non-integral	foreign	operations.	
Such	transactions	and	balances	are	consolidated	
by	the	bank	on	a	quarterly	basis.	

	 Assets	 and	 Liabilities	 (both	 monetary	 and	 
non-monetary	 as	 well	 as	 contingent	 liabilities)	
are	 translated	 at	 the	 closing	 spot	 rate	 of	 
exchange	 announced	 by	 Foreign	 Exchange	
Dealers’	 Association	 of	 India	 (FEDAI)	 as	 at	 the	
end	 of	 each	 quarter.	 Income	 and	 Expenditure	
items	of	 the	 foreign	branches	are	 translated	at	
the	 quarterly	 average	 rate	 published	 by	 FEDAI	 
in	 accordance	 with	 Accounting	 Standard	 
(AS)	 11	 -	 “The	 effect	 of	 Changes	 in	 Foreign	
Exchange	 rates”	 issued	 by	 the	 Institute	 of	
Chartered	 Accountants	 of	 India	 (ICAI)	 and	 as	
per	the	guidelines	of	Reserve	Bank	of	India	(RBI)	
regarding	the	compliance	of	the	said	standard.	

	 The	 resultant	exchange	gain	/	 loss	 is	credited	/	
debited	to	Foreign	Currency	Translation	Reserve.

2.3 Forward Exchange Contracts

	 Premium	or	discount	arising	at	the	inception	of	
all	forward	exchange	contracts	are	amortized	as	
expense	or	income	over	the	life	of	the	contract.	
Profit	/	Losses	arising	on	cancellation	of	forward	
exchange	contracts,	together	with	unamortized	
premium	 or	 discount,	 if	 any,	 is	 recognized	 on	
the	 date	 of	 termination.	 Exchange	 differences	
on	such	contracts	are	recognized	in	the	Profit	&	
Loss	account	in	the	reporting	period	in	which	the	
exchange	rates	change.

2.4	 Contingent	 liability	 in	 respect	 of	 outstanding	
forward	 exchange	 contracts,	 guarantees,	
acceptances,	 endorsements	 and	 other	
obligations	are	stated	in	the	balance	sheet	at	the	
closing	rates	published	by	FEDAI.

[3]  Investments

3.1	 Classification	 of	 investments	 is	 made	 as	 per	
the	guidelines	of	the	RBI.	The	entire	investment	
portfolio	 of	 the	 bank	 is	 classified	 under	 three	
categories	viz.	‘Held	to	Maturity’	(HTM),	‘Available	
for	Sale’	(AFS)	and	‘Held	for	Trading’	(HFT).	Such	
classification	is	decided	at	the	time	of	acquisition	
of	securities.

	 Investments	 are	 disclosed	 in	 the	Balance	 Sheet	
under	 six	 classifications	 viz:	 (a)	 Government	
securities	(b)	Other	approved	securities	(c)	Shares	
(d)	Debentures	&	Bonds	(e)	Subsidiaries	and	Joint	
Ventures	&	Associates	and	(f)	Others.

2.2 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ sÉålÉSålÉ LuÉÇ zÉåwÉ MüÉå AÍpÉ³É 
ÌuÉSåzÉÏ mÉËUcÉÉsÉlÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû | LåxÉå 
sÉålÉ-SålÉ iÉjÉÉ zÉåwÉ UÉÍzÉ MüÉå oÉæÇMü ²ÉUÉ ÌiÉqÉÉWûÏ AÉkÉÉU mÉU 
xÉqÉåÌMüiÉ ÌMürÉÉ aÉrÉÉ Wæû |  

 pÉÉUiÉÏrÉ ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ (‘TåüQûÉD’) ²ÉUÉ mÉëirÉåMü 
ÌiÉqÉÉWûÏ Måü AÇiÉ qÉåÇ AÉÎxiÉrÉÉåÇ LuÉÇ SårÉiÉÉAÉåÇ (SÉålÉÉåÇ qÉÉæÌSìMü 
uÉ aÉæU-qÉÉæÌSìMü iÉjÉÉ AÉMüÎxqÉMü SårÉiÉÉLÇ) MüÉ AÇiÉUhÉ 
EmÉsÉokÉ ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ SU mÉU bÉÉåÌwÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû | 
ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü AÉrÉ LuÉÇ urÉrÉ qÉSÉåÇ MüÉå pÉÉUiÉÏrÉ xÉlÉSÏ 
sÉåZÉÉMüÉU xÉÇxjÉÉlÉ Måü sÉåZÉÉÇMülÉ qÉÉlÉMü AÉDxÉÏLAÉD (LLxÉ)  
11 - "ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ SUÉåÇ mÉU mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ" Måü 
AlÉÑÃmÉ LuÉÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU, 
E£ü qÉÉlÉMüÉåÇ Måü AlÉÑmÉÉsÉlÉ Måü xÉÇSpÉï qÉåÇ ‘TåüQûÉD’ ²ÉUÉ mÉëMüÉÍzÉiÉ 
ÌiÉqÉÉWûÏ AÉæxÉiÉ SU mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉåuÉÉsÉå ÌuÉÌlÉqÉrÉ sÉÉpÉ / WûÉÌlÉ MüÉå, ÌuÉSåzÉÏ 
qÉÑSìÉ AÇiÉUhÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ eÉqÉÉ / lÉÉqÉå ÌMürÉÉ eÉÉLaÉÉ|

2.3  uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ 

 xÉpÉÏ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü mÉëÉUÇpÉ qÉåÇ EimÉ³É WûÉålÉåuÉÉsÉå 
mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ MüÉå xÉÇÌuÉSÉ mÉU WûÉålÉåuÉÉsÉå urÉrÉ rÉÉ AÉrÉ Måü 
ÃmÉ qÉåÇ mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ 
Måü AmÉËUzÉÉåÍkÉiÉ mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ xÉÌWûiÉ U¬ ÌMüL eÉÉlÉå 
mÉU WûÉålÉåuÉÉsÉå sÉÉpÉ / WûÉÌlÉ rÉÌS WæÇû iÉÉå ,ExÉMüÉå xÉqÉÉÎmiÉ 
iÉÉUÏZÉ mÉU qÉÉlrÉiÉÉ SÏ aÉD | uÉÉrÉSÉ xÉÇÌuÉSÉAÉåÇ mÉU ÌuÉÌlÉqÉrÉ 
AÇiÉUÉåÇ MüÉå ËUmÉÉåÌOïÇûaÉ AuÉÍkÉ, eÉWûÉð ÌuÉÌlÉqÉrÉ SU mÉËUuÉÌiÉïiÉ  
WÒûL WæÇû, sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|    

2.4  oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ, aÉÉUÇÌOûrÉÉåÇ, xuÉÏM×üÌiÉrÉÉåÇ, 
mÉ×¸ÉÇMülÉÉåÇ iÉjÉÉ AlrÉ oÉÉkrÉiÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü 
SårÉiÉÉAÉåÇ MüÉ mÉËUMüsÉlÉ TåüQûÉD ²ÉUÉ mÉëMüÉÍzÉiÉ AÇÌiÉqÉ SUÉåÇ Måü 
AlÉÑxÉÉU iÉÑsÉlÉ mÉ§É qÉåÇ ÌMürÉÉ aÉrÉÉ Wæû|

[3]   ÌlÉuÉåzÉ  ÌlÉuÉåzÉ                                                                                                                      

3.1 ÌlÉuÉåzÉÉåÇ MüÉ xÉÇuÉaÉÏïMüUhÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ 
Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû| oÉæÇMü MüÉ xÉÇmÉÔhÉï ÌlÉuÉåzÉ xÉÇÌuÉpÉÉaÉ 
iÉÏlÉ xÉÇuÉaÉÉåïÇ qÉåÇ ÌuÉpÉÉÎeÉiÉ ÌMürÉÉ aÉrÉÉ Wæû, AjÉÉïiÉç ‘mÉËUmÉYuÉiÉÉ Måü 
ÍsÉL kÉÉËUiÉ’ (LcÉOûÏLqÉ), ‘ÌoÉ¢üÏ Måü ÍsÉL kÉÉËUiÉ’ (LLTüLxÉ)
AÉæU ‘urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ’ (LcÉLTüOûÏ)| CxÉ mÉëMüÉU MüÉ 
uÉaÉÏïMüUhÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü AÍpÉaÉëWûhÉ Måü xÉqÉrÉ ÌlÉkÉÉïËUiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| 

 ÌlÉuÉåzÉÉåÇ MüÉå iÉÑsÉlÉ mÉ§É qÉåÇ Nû: xÉÇuÉaÉÉåïÇ qÉåÇ mÉëMüOû ÌMürÉÉ eÉÉiÉÉ 
Wæû AjÉÉïiÉç (Mü) xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð (ZÉ) AlrÉ AlÉÑqÉÉåÌSiÉ 
mÉëÌiÉpÉÔÌiÉrÉÉð (aÉ) zÉårÉU (bÉ) ÌQûoÉåÇcÉU AÉæU oÉÊhQû (Xû) AlÉÑwÉÇÌaÉrÉÉð 
AÉæU xÉÇrÉÑ£ü E±qÉ uÉ xÉWûrÉÉåaÉÏ xÉÇxjÉÉ iÉjÉÉ (cÉ) AlrÉ |
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3.2.	 In	 determining	 the	 acquisition	 cost	 of	
investment:-

(a)	 Cost	 such	 as	 brokerage,	 commission	 etc.,	
relating	to	securities	at	the	time	of	purchase	
are	charged	to	Profit	&	Loss	Account.

(b)	 Broken	period	interest	on	debt	instruments	
up	 to	 the	 date	 of	 acquisition	 /	 disposal	 is	
treated	as	revenue.

3.3			 The	 valuation	 of	 Investments	 is	 done	 in	
accordance	with	the	guidelines	issued	by	the	RBI	
as	under:

a) HELD TO MATURITY

	 Investments	under	Held	to	Maturity	category	are	
carried	 at	 acquisition	 cost,	 net	 of	 amortisation,	
if	any.	The	excess	of	acquisition	cost,	if	any,	over	
the	 face	 value	 is	 amortized	over	 the	 remaining	
period	of	maturity.	

	 Investments	 in	 Subsidiaries	 and	 Joint	 Ventures	
&	 Associates	 are	 valued	 at	 carrying	 cost.	 Any	
diminution	in	the	value	other	than	temporary	in	
nature	is	fully	provided	for.	

	 Investment	 in	 sponsored	 Regional	 Rural	 Banks	
(RRB)	 and	 other	 Trustee	 Shares	 are	 valued	 at	
carrying	cost.

	 Investment	 in	 units	 of	 Venture	 Capital	 Funds	
(VCFs)	made	after	23.08.2006	are	classified	under	
HTM	category	for	initial	period	of	three	years	and	
valued	at	cost.	After	period	of	 three	years	 from	
date	 of	 disbursement,	 it	 will	 be	 shifted	 to	 AFS	
and	marked-to-market	as	per	RBI	guidelines

b) AVAILABLE FOR SALE 

	 Investments	 classified	 under	 this	 category	 are	
mark	 to	 market	 on	 quarterly	 basis	 and	 valued	
as	 per	 Reserve	 Bank	 of	 India	 guidelines	 at	 the	
market	 rates	 available	 on	 the	 last	 day	 of	 each	
quarter	 (Balance	 Sheet	 date)	 from	 trades	 /	
quotes	 on	 the	 stock	 exchanges,	 prices	 /	 yields	
declared	 by	 the	 Fixed	 Income	 Money	 Market	
and	Derivatives	 Association	 of	 India	 (FIMMDA).	
Unquoted	 securities	 are	 also	 valued	 as	 per	 the	
Reserve	Bank	of	India	guidelines.

	 The	 net	 depreciation	 under	 each	 category/
classification	 is	 fully	 provided	 for	 whereas	 the	 
net	 appreciation,	 if	 any,	 is	 ignored.	 The	 book	 
value	 of	 the	 individual	 securities	 does	 not	
undergo	 any	 change	 after	 these	 are	 valued	 at	
mark	to	market	basis.

3.2 ÌlÉuÉåzÉ MüÐ AÍkÉaÉëWûhÉ sÉÉaÉiÉ ÌlÉkÉÉïËUiÉ MüUlÉå Måü ÍsÉL:-  
(Mü) mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ ZÉUÏS Måü xÉqÉrÉ ElÉxÉå xÉÇoÉÇÍkÉiÉ SsÉÉsÉÏ, 

MüqÉÏzÉlÉ AÉÌS eÉæxÉÏ sÉÉaÉiÉÉåÇ MüÉå sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ 
mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

(ZÉ) AÍkÉaÉëWûhÉ / ÌlÉmÉOûÉlÉ iÉÉUÏZÉ iÉMü GhÉ ÍsÉZÉiÉÉåÇ mÉU ZÉÇÌQûiÉ 
AuÉÍkÉ orÉÉeÉ MüÉå UÉeÉxuÉ Måü ÃmÉ qÉåÇ qÉÉlÉÉ eÉÉiÉÉ Wæû|     

3.3 ÌlÉuÉåzÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå ÌlÉqlÉuÉiÉç Wæû:

Mü)   mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ Mü)   mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ 
 mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ xÉÇuÉaÉï Måü AÇiÉaÉïiÉ ÌlÉuÉåzÉ mÉU 

AÍpÉaÉëWûhÉ sÉÉaÉiÉ, ÌlÉuÉsÉ mÉëÌiÉzÉÉåkÉlÉ, AaÉU MüÉåD Wæû iÉÉå ExÉMåü 
AÉkÉÉU mÉU ÌMürÉÉ eÉÉlÉÉ Wæû| AÇÌMüiÉ qÉÔsrÉ xÉå rÉÌS MüÉåD AÍkÉMü 
AÍpÉaÉëWûhÉ sÉÉaÉiÉ WûÉå iÉÉå ExÉå mÉËUmÉYuÉiÉÉ MüÐ zÉåwÉ AuÉÍkÉ qÉåÇ 
mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

    AlÉÑwÉÇÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉÉåÇ LuÉÇ xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ qÉåÇ 
ÌlÉuÉåzÉ MüÉå UZÉÉuÉ sÉÉaÉiÉ mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| qÉÔsrÉ 
qÉåÇ MüÉåD pÉÏ xjÉÉrÉÏ ¾ûÉxÉ WûÉå iÉÉå ExÉMüÉ mÉÔhÉïiÉ: mÉëÉuÉkÉÉlÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû|

 ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMüÉåÇ AÉæU AlrÉ lrÉÉxÉÏ zÉårÉUÉåÇ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÉ 
sÉÉaÉiÉ mÉU qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 ÌSlÉÉÇMü 23.08.2006 Måü oÉÉS uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) 
qÉåÇ ÌMüL aÉL ÌlÉuÉåzÉ MüÉå iÉÏlÉ uÉwÉÉåïÇ MüÐ AÉUÇÍpÉMü AuÉÍkÉ Måü 
ÍsÉL mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) ´ÉåhÉÏ Måü iÉWûiÉ 
uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ sÉÉaÉiÉ mÉU qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| xÉÇÌuÉiÉUhÉ MüÐ ÌiÉÍjÉ xÉå iÉÏlÉ uÉwÉï MüÐ AuÉÍkÉ Måü oÉÉS 
CxÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü (AÉUoÉÏAÉD) Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU 
LLTüLxÉ uÉ oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ qÉåÇ xjÉÉlÉÉÇiÉËUiÉ MüU ÌSrÉÉ 
eÉÉLaÉÉ|

ZÉ)   ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉZÉ)   ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌlÉuÉåzÉ §ÉæqÉÉÍxÉMü AÉkÉÉU mÉU 
oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ Wæû iÉjÉÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU mÉëirÉåMü ÌiÉqÉÉWûÏ MüÐ AÇÌiÉqÉ ÌiÉÍjÉ (iÉÑsÉlÉ 
mÉ§É ÌiÉÍjÉ) MüÉå EmÉsÉokÉ oÉÉÄeÉÉU SUÉåÇ mÉU eÉÉå xOûÊMü LYxÉcÉåÇeÉÉåÇ 
mÉU urÉÉmÉÉU / MüÉåOû, pÉÉUiÉÏrÉ urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) xÉÇbÉ 
(LTüAÉDLqÉLqÉQûÏL) ²ÉUÉ bÉÉåÌwÉiÉ qÉÔsrÉ / AÉrÉ Måü AÉkÉÉU 
mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| MüÉåOû lÉWûÏÇ MüÐ aÉD mÉëÌiÉpÉÔÌiÉ 
pÉÏ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU qÉÔsrÉÉÇÌMüiÉ MüÐ  
eÉÉiÉÏ Wæû|  

 mÉëirÉåMü ´ÉåhÉÏ / uÉaÉÏïMüUhÉ Måü iÉWûiÉ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÉ mÉÔUÉ 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû eÉoÉÌMü ÌlÉuÉsÉ qÉÔsrÉuÉ×Î®, rÉÌS MüÉåD 
Wæû, MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû| mÉëirÉåMü mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ  
SæÌlÉMü oÉÉÄeÉÉU qÉÔsrÉ AÉkÉÉU mÉU AÇÌMüiÉ ÌMüL eÉÉlÉå Måü oÉÉS oÉWûÏ 
qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|      
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 Units	of	Venture	Capital	Funds	(VCF)	transferred	
from	HTM	category	after	a	period	of	three	years	
(Refer	 paragraph	 3.3(a)	 are	 valued	 at	 NAV	 as	
per	the	audited	financial	statements	of	Venture	
Capital	 Funds.	 In	 case	 such	 audited	 financial	
statements	 are	 not	 available	 continuously	 for	
18	months	as	on	the	date	of	valuation,	units	are	
valued	at	`1	per	VCF.

c) HELD FOR TRADING  

 Investments	 classified	 under	 this	 category	 
are	valued	at	rates	based	on	market	quotations,	
price	 /	 yields	declared	by	 FIMMDA	on	a	weekly	
basis.

	 The	net	depreciation	under	each	security	held	is	
fully	provided	for	whereas	the	net	appreciation,	
if	any,	is	ignored.	The	book	value	of	the	individual	
securities	 does	 not	 undergo	 any	 change	 after	
marked	to	market.

3.4. Transfer of scrips from one category to another 
is carried on the following basis:

(a)	 HTM	 to	 AFS	 /	 HFT	 category	 at	 acquisition	
price	/	book	value.	 In	case	the	investments	
under	 HTM	 category,	 originally	 placed	
at	 premium	 than	 the	 transfer	 is	 made	
at	 amortised	 cost	 and	 security	 shall	 be	
immediately	 revalued	 consequent	 to	 the	
transfer	 and	 resultant	depreciation;	 if	 any,	
shall	be	provided.

(b)	 AFS	/	HFT	to	HTM	category	at	 lower	of	the	
book	value	or	market	value.

(c)		 AFS	 to	 HFT	 category	 or	 vice	 versa,	 at	
the	 carrying	 value.	 The	 accumulated	
depreciation,	 if	 any,	 to	 be	 transferred	 to	
the	 provision	 for	 depreciation	 against	 HFT	
securities	and	vice	versa.

3.5						 Non-performing	 Investments	 Security	 Receipts	
issued	 by	 Securitisation	 /	 Reconstruction	
Company	(SC	/	RC)	in	respect	of	financial	assets	
sold	by	the	Bank	to	the	SC	/	RC	are	valued	at	the	
lower	 of	 the	 redemption	 value	 of	 the	 Security	
Receipt	and	the	Net	Book	Value	of	the	financial	
asset.	The	 Investment	 is	carried	 in	the	books	at	
the	 price	 determined	 as	 above	 until	 its	 sale	 or	
realisation	and	on	such	sale	or	realisation,	loss	or	
gain	is	dealt	with	as	below:

       iÉÏlÉ uÉwÉÉåïÇ MüÐ AuÉÍkÉ Måü mÉ¶ÉÉiÉç (mÉæUÉ 3.3(L) MüÉ (xÉÇSpÉï 
sÉåÇ) uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) qÉåÇ AÇiÉËUiÉ LcÉOûÏLqÉ 
´ÉåhÉÏ MüÐ CMüÉCrÉÉåÇ MüÉå uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü AlÉÑxÉÉU ÌlÉuÉsÉ AÉÎxiÉ qÉÔsrÉ LlÉLuÉÏ mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| rÉÌS qÉÔsrÉÉÇMülÉ MüÐ iÉÉUÏZÉ mÉU 
sÉaÉÉiÉÉU 18 qÉWûÏlÉÉåÇ Måü ÍsÉL LåxÉå sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 
EmÉsÉokÉ lÉWûÏÇ Wæû iÉÉå, CMüÉCrÉÉåÇ MüÉå `1 mÉëÌiÉ uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉ 
Måü AÉkÉÉU mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 aÉ)  urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ aÉ)  urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ 

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌlÉuÉåzÉÉåÇ MüÉå oÉÉÄeÉÉU MüÉåOû, pÉÉUiÉÏrÉ 
ÌlÉrÉiÉ AÉrÉ qÉÑSìÉ oÉÉeÉÉU LuÉÇ urÉÑimÉ³ÉÏ xÉÇbÉ (LTüAÉDLqÉLqÉQûÏL) 
²ÉUÉ bÉÉåÌwÉiÉ qÉÔsrÉ / AÉrÉ Måü AlÉÑxÉÉU xÉÉmiÉÉÌWûMü AÉkÉÉU mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 mÉëirÉåMü kÉÉËUiÉ mÉëÌiÉpÉÔÌiÉ Måü iÉWûiÉ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ Måü mÉëÌiÉ  
mÉÔUÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû eÉoÉÌMü ÌlÉuÉsÉ qÉÔsrÉuÉ×ÎkS rÉÌS MüÉåD 
Wæû iÉÉå, lÉMüÉUÉ aÉrÉÉ Wæû| oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ ÌMüL eÉÉlÉå Måü 
oÉÉS mÉëirÉåMü mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü oÉWûÏ qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ 
WûÉåiÉÉ Wæû|    

3.4 LMü ´ÉåhÉÏ xÉå SÕxÉUÏ ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÍsÉÎZÉiÉ 3.4 LMü ´ÉåhÉÏ xÉå SÕxÉUÏ ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÍsÉÎZÉiÉ 
AÉkÉÉU mÉU  ÌMürÉÉ eÉÉiÉÉ Wæû:   AÉkÉÉU mÉU  ÌMürÉÉ eÉÉiÉÉ Wæû:   
(Mü) mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) ´ÉåhÉÏ xÉå ÌoÉ¢üÏ 

Måü ÍsÉL EmÉsÉokÉ (LLTüLxÉ) / urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ 
(LcÉLTüOûÏ) ´ÉåhÉÏ qÉåÇ AÇiÉUhÉ AÍkÉaÉëWûhÉ qÉÔsrÉ / oÉWûÏ 
qÉÔsrÉ mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| rÉÌS LcÉOûÏLqÉ ´ÉåhÉÏ Måü iÉWûiÉ 
ÌlÉuÉåzÉ, MüÉå qÉÔsÉ ÃmÉ xÉå mÉëÏÍqÉrÉqÉ mÉU UZÉÉ eÉÉiÉÉ Wæû iÉÉå 
mÉËUzÉÉåkÉlÉ sÉÉaÉiÉ mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU AÇiÉUhÉ 
AÉæU mÉËUhÉÉqÉÏ qÉÔsrÉ¾ûÉxÉ Måü mÉËUhÉÉqÉxuÉÃmÉ mÉëÌiÉpÉÔÌiÉ 
rÉÌS MüÉåD WûÉå iÉÉå, ExÉMüÉ iÉÑUÇiÉ mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ 
eÉÉLaÉÉ; ExÉMüÉ mÉëÉuÉkÉÉlÉ mÉëSÉlÉ ÌMürÉÉ eÉÉLaÉÉ|

(ZÉ) LLTüLxÉ / LcÉLTüOûÏ ´ÉåhÉÏ xÉå LcÉOûÏLqÉ ´ÉåhÉÏ qÉåÇ 
AÇiÉUhÉ oÉWûÏ qÉÔsrÉ rÉÉ oÉÉÄeÉÉU qÉÔsrÉ qÉåÇ xÉå ÌlÉqlÉiÉU qÉÔsrÉ 
mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| 

(aÉ) LLTüLxÉ xÉå LcÉLTüOûÏ ´ÉåhÉÏ rÉÉ CxÉMåü  
ÌuÉmÉUÏiÉ MüÉå UZÉÉuÉ qÉÔsrÉ mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 
EmÉÍcÉiÉ qÉÔsrÉ¾ûÉxÉ, rÉÌS MüÉåD Wæû iÉÉå, LcÉLTüOûÏ mÉëÌiÉpÉÔÌiÉrÉÉåÇ 
Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ qÉåÇ AÇiÉËUiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû|  

3.5 mÉëÌiÉpÉÔÌiÉMüUhÉ / mÉÑlÉÌlÉïqÉÉïhÉ MÇümÉlÉÏ (mÉë.MÇü / mÉÑ.MÇü) MüÉå oÉæÇMü 
²ÉUÉ oÉåcÉÏ aÉrÉÏ AlÉeÉïMü ÌlÉuÉåzÉ mÉëÌiÉpÉÔÌiÉ UxÉÏS Måü qÉÉqÉsÉå qÉåÇ 
mÉë.MÇü / mÉÑ.MÇü ²ÉUÉ eÉÉUÏ mÉëÌiÉpÉÔÌiÉ UxÉÏSÉåÇ MüÉå ElÉMåü mÉëÌiÉSårÉ 
qÉÔsrÉ AÉæU ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ qÉåÇ xÉå ÌlÉqlÉ 
xiÉU mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| oÉÌWûrÉÉåÇ qÉåÇ ClÉMüÉ ÌlÉuÉåzÉ 
EmÉrÉÑï£üÉlÉÑxÉÉU ÌlÉkÉÉïËUiÉ qÉÔsrÉ mÉU ClÉMåü ÌuÉ¢ürÉ rÉÉ uÉxÉÔsÉÏ WûÉålÉå 
iÉMü ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU LåxÉå ÌuÉ¢ürÉ / uÉxÉÔsÉÏ mÉU WûÉÌlÉ rÉÉ 
sÉÉpÉ MüÉ ÌlÉuÉÉïWû ÌlÉqlÉÉlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû:
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(a)	 If	 sale	 is	 at	 a	 price	 below	 Net	 Book	 Value	
(NBV),	 the	 shortfall	 is	 recognised	 as	 per	
Reserve	Bank	of	India	guidelines.		

(b)	 If	the	sale	is	for	a	value	higher	than	NBV,	the	
excess	provision	is	not	reversed	but	utilized	
to	meet	shortfall	/	loss	on	account	of	sale	of	
other	financial	assets	to	SC	/	RC.

3.6	 Securities	 included	 in	 any	 of	 three	 categories	
where	 interest	 /	 principal	 is	 in	 arrears	 for	 a	
specified	period,	are	classified	as	Non-performing	
Investment.	 Interest	 Income	 on	 such	 securities	
is	 not	 reckoned	 and	 appropriate	 depreciation/
provision	 in	 value	 of	 Investments	 is	 made.	
Deprecation	 in	 respect	 of	 such	 Non-performing	
Investments	is	not	set	off	against	appreciation	in	
other	performing	securities.	 

3.7	 Profit	on	sale	of	Investments	

 Profit	 on	 sale	 of	 Investments	 in	 respect	 of	
“Available	 for	 Sale”	 and	 “Held	 for	 Trading”	
categories	is	recognized	in	Profit	&	Loss	Account.

	 Profit	on	sale	of	Investments	in	respect	of	“Held	
to	Maturity”	category	 is	first	taken	to	the	Profit	
&	 Loss	 Account	 and	 an	 equivalent	 amount	 of	
Profit	is	appropriated	to	the	Capital	Reserve	(net	
of	taxes	and	amount	required	to	be	transferred	
to	Statutory	Reserve).

	 Loss	 on	 sale	 of	 Investments	 in	 all	 the	 three	
categories	is	recognized	in	Profit	&	Loss	Account.

3.8 Accounting for Repo / Reverse Repo and Liquidity 
Adjustment Facility (LAF)

	 Securities	 sold	 /	 purchased	with	 an	 agreement	
to	repurchase	/	resale	on	the	agreed	terms	under	
Repo	/	Reverse	Repo	 including	LAF	with	RBI	are	
recognized	as	Borrowing	/	Lending.

	 Securities	 sold	 under	 Repo	 are	 continued	 to	
be	 shown	 under	 investments	 and	 Securities	
purchased	under	Reverse	Repo	are	not	included	in	
investments.	Costs	and	revenues	are	accounted	
for	as	interest	expenditure	/	income,	as	the	case	
may	be.

[4] Derivative contracts

 The	 Bank	 deals	 in	 Interest	 Rate	 Swaps	 and	
Currency	 Derivatives.	 The	 Interest	 Rate	
Derivatives	dealt	by	the	Bank	are	Rupee	Interest	

(Mü) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ (LlÉoÉÏuÉÏ) xÉå MüqÉ qÉÔsrÉ 
mÉU Wæû iÉÉå, iÉixÉÇoÉÇkÉÏ MüqÉÏ MüÉ ÌlÉuÉÉïWû pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü 
Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû| 

(ZÉ) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ (LlÉoÉÏuÉÏ) xÉå EŠ qÉÔsrÉ 
mÉU Wæû iÉÉå, AÌiÉËU£ü mÉëÉuÉkÉÉlÉ MüÉå uÉÉmÉxÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ 
Wæû oÉÎsMü  mÉë.MÇü / mÉÑ.MÇü MüÉå AlrÉ ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü 
ÌuÉ¢ürÉ xÉå WûÉålÉåuÉÉsÉÏ MüqÉÏ / WûÉÌlÉ MüÐ mÉÔÌiÉï Måü ÍsÉL 
ÌMürÉÉ eÉÉiÉÉ Wæû| 

3.6 iÉÏlÉÉåÇ qÉåÇ xÉå ÌMüxÉÏ pÉÏ ´ÉåhÉÏ qÉåÇ zÉÉÍqÉsÉ MüÐ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ 
Måü qÉÉqÉsÉå qÉåÇ eÉWûÉð orÉÉeÉ / qÉÔsÉ UÉÍzÉ LMü ÌlÉkÉÉïËUiÉ AuÉÍkÉ 
Måü ÍsÉL oÉMüÉrÉÉ Wæû, AlÉeÉïMü ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû| LåxÉÐ mÉëÌiÉpÉÔÌiÉrÉÉåÇ mÉU orÉÉeÉ AÉrÉ MüÐ aÉhÉlÉÉ lÉWûÏÇ MüÐ 
eÉÉiÉÏ Wæû iÉjÉÉ ÌlÉuÉåzÉÉåÇ Måü qÉÔsrÉ mÉU AÉuÉzrÉMü ¾ûÉxÉ / mÉëÉuÉkÉÉlÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû| LåxÉå AlÉeÉïMü ÌlÉuÉåzÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ MüÉå 
AlrÉ AeÉïMü mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉuÉ×Î® xÉå xÉqÉÇeÉlÉ lÉWûÏÇ 
ÌMürÉÉ eÉÉiÉÉ Wæû| 

3.7 ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ   3.7 ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ   

 “ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ” iÉjÉÉ “urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ”	
´ÉåÍhÉrÉÉåÇ Måü iÉWûiÉ ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ 
sÉåZÉÉ qÉåÇ qÉÉlrÉiÉÉ SÏ  eÉÉiÉÏ  Wæû|

 “mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ” ´ÉåhÉÏ Måü xÉÇoÉÇkÉ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ 
ÌoÉ¢üÏ mÉU EmÉsÉokÉ sÉÉpÉ MüÉå mÉëÉjÉÍqÉMü iÉÉæU mÉU sÉÉpÉ uÉ WûÉÌlÉ 
sÉåZÉÉ qÉåÇ ÍsÉrÉÉ eÉÉiÉÉ Wæû iÉjÉÉ sÉÉpÉ MüÐ xÉqÉiÉÑsrÉ UÉÍzÉ MüÉå mÉÔðeÉÏ 
AÉUÍ¤ÉiÉ ÌlÉÍkÉ (MüU uÉ xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ 
MüÐ eÉÉlÉåuÉÉsÉÏ UÉÍzÉ MüÉ ÌlÉuÉsÉ) qÉåÇ ÌuÉÌlÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 xÉpÉÏ iÉÏlÉÉåÇ ´ÉåÍhÉrÉÉåÇ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU WûÉÌlÉ MüÉå sÉÉpÉ 
uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|     

3.8 UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ 3.8 UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ 
xÉÑÌuÉkÉÉ (LsÉLLTü) xÉÑÌuÉkÉÉ (LsÉLLTü)   

 AÉUoÉÏAÉD Måü xÉÉjÉ LsÉLLTü xÉÌWûiÉ UåmÉÉå / mÉëÌiÉuÉiÉÏï UåmÉÉå Måü 
iÉWûiÉ xÉWûqÉiÉ zÉiÉÉåïÇ mÉU mÉÑlÉZÉïUÏS / mÉÑlÉÌoÉï¢üÏ WåûiÉÑ MüUÉU Måü 
xÉÉjÉ ZÉUÏSÏ / oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå EkÉÉU sÉålÉå / EkÉÉU 
SålÉå Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|

 UåmÉÉå Måü iÉWûiÉ oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå ÌlÉuÉåzÉ Måü iÉWûiÉ ÌSZÉÉrÉÉ 
eÉÉiÉÉ Wæû AÉæU mÉëÌiÉuÉiÉÏï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ 
MüÉå ÌlÉuÉåzÉ qÉåÇ zÉÉÍqÉsÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû| sÉÉaÉiÉ AÉæU UÉeÉxuÉ 
MüÐ aÉhÉlÉÉ orÉÉeÉ urÉrÉ / AÉrÉ, eÉæxÉÉ qÉÉqÉsÉÉ Wæû, Måü ÃmÉ qÉåÇ 
MüÐ eÉÉiÉÏ Wæû| 

[4]  urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ     urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ   

 oÉæÇMü orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ AÉæU qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉåÇ MüÉ MüÉUÉåoÉÉU 
MüUiÉÉ Wæû| oÉæÇMü ²ÉUÉ MüÉUÉåoÉÉU MüÐ eÉÉ UWûÏ orÉÉeÉ SU urÉÑimÉ³ÉÏ 
¢üqÉzÉ: ÂmÉrÉÉ orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ, mÉÉUxmÉËUMü qÉÑSìÉ orÉÉeÉ 
SU ASsÉÉ-oÉSsÉÏ AÉæU uÉÉrÉSÉ SU MüUÉU WæÇû| oÉæÇMü ²ÉUÉ MüÉUÉåoÉÉU 
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Rate	 Swaps,	 Cross	 Currency	 Interest	 Rate	
Swaps	and	Forward	Rate	Agreements.	Currency	
Derivatives	 dealt	 by	 the	 Bank	 are	 Options	 and	
Currency	Swaps.	

	 Such	derivative	contracts	are	valued	as	under:

(a)	 Derivative	 contracts	 dealt	 for	 trading	
are	 valued	 on	 mark	 to	 market	 basis,	 net	
depreciation	 is	 recognized	 while	 net	
appreciation	is	ignored.

(b)	 Derivative	contracts	undertaken	for	hedging	
are:

i.	 Derivative	contracts	designated	as	hedges	
are	 not	 marked	 to	 market	 unless	 their	
underlying	asset	is	marked	to	market.

ii.	 Income	 /	 Expenditure	 is	 recognized	 on	
accrual	basis	for	Hedging	swaps.

[5] ADVANCES

5.1	 Advances	 are	 classified	 as	 performing	 and	
non-performing	 assets	 in	 accordance	 with	 the	
prudential	norms	issued	by	RBI.	

5.2				 Advances	 are	 classified	 into	 Standard,	 Sub	
Standard,	 Doubtful	 and	 Loss	 assets	 borrower	
wise.

5.3		 Provisions	 for	 domestic	 advances	 are	 made	
for	 performing	 /	 non	 -performing	 advances	 in	
accordance	with	the	RBI	Guidelines.		

5.4		 Provisions	 for	 performing	 /	 non-performing	
advances	 with	 foreign	 branches	 are	 made	 as	
per	 regulations	 of	 host	 country	 or	 according	 to	
the	norms	prescribed	by	RBI,	whichever	 is	more	
stringent.

5.5	 Advances	 stated	 in	 the	 Balance	 Sheet	 are	
net	 of	 provisions	 made	 for	 Non-performing	
Assets,	 claims	 received	 from	 Credit	 Guarantee	
Institutions	and	rediscount.

5.6	 Recoveries	 in	 Non-performing	 Advances	 are	
apportioned	first	 towards	 charges	 and	 interest,	
thereafter	 towards	 principal.	 Recovery	 in	 
NPA	 accounts	 which	 are	 settled	 under	 OTS,	
through	 NCLT	 Resolution	 and	 which	 are	
Prudentially	 /	 Technically	Written	 off	 including	
Accounts	covered	by	Government	Guarantees	/	
Subsidy	where	the	recoveries	are	adjusted	in	the	
order	of	Principal,	Charges	and	Interest.

MüÐ eÉÉ UWûÏ qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉÇ ¢üqÉzÉ: ÌuÉMüsmÉ AÉæU qÉÑSìÉ MüÐ 
ASsÉÉ-oÉSsÉÏ Wæû|

 LåxÉÏ urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå ÌlÉqlÉÉlÉÑxÉÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû: 

(Mü) urÉÉmÉÉU Måü ÍsÉL mÉërÉÉåaÉ MüÐ eÉÉlÉåuÉÉsÉÏ urÉÑimÉÍ³ÉrÉÉåÇ MüÉå 
oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû 
AÉæU ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉiÉÏ Wæû eÉoÉÌMü 
ÌlÉuÉsÉ qÉÔsrÉuÉ×Î® MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû|

(ZÉ) oÉcÉÉuÉ-urÉuÉxjÉÉ Måü ÍsÉL EmÉrÉÉåaÉ qÉåÇ sÉÉrÉÏ eÉÉ UWûÏ 
urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

i. urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå oÉcÉÉuÉ-urÉuÉxjÉÉ Måü ÃmÉ qÉåÇ 
oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû, eÉoÉ 
iÉMü ÌMü AÉkÉÉUpÉÔiÉ AÉÎxiÉrÉÉÇ oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ 
lÉWûÏÇ MüÐ aÉrÉÏ WæÇû|

ii.	 oÉcÉÉuÉ-urÉuÉxjÉÉ ASsÉÉ-oÉSsÉÏ Måü ÍsÉL AÉrÉ /  
urÉrÉ MüÉå EmÉÍcÉiÉ AÉkÉÉU mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû| 

[5] AÌaÉëqÉ AÌaÉëqÉ

5.1 AÌaÉëqÉ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQû Måü AlÉÑxÉÉU AeÉïMü AÉæU AlÉeÉïMü AÉÎxiÉrÉÉåÇ Måü ÃmÉ 
qÉåÇ xÉÇuÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

5.2  AÌaÉëqÉ MüÉå EkÉÉUMüiÉÉï, uÉÉU qÉÉlÉMü, AuÉqÉÉlÉMü, xÉÇÌSakÉ iÉjÉÉ 
WûÉÌlÉ AÉÎxiÉ Måü ÃmÉ qÉåÇ xÉÇuÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

5.3 AeÉïMü / AlÉeÉïMü AÌaÉëqÉ Måü ÍsÉL pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU bÉUåsÉÔ AÌaÉëqÉ WåûiÉÑ mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

5.4 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü AeÉïMü / AlÉeÉïMü AÌaÉëqÉ Måü ÍsÉL 
mÉëÉuÉkÉÉlÉ qÉåeÉoÉÉlÉ SåzÉ Måü ÌuÉÌlÉrÉqÉ rÉÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ 
ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQû, ClÉqÉåÇ xÉå eÉÉå pÉÏ AÍkÉMü MüÄQåû WæÇû, ExÉMåü 
AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû|  

5.5 iÉÑsÉlÉ mÉ§É qÉåÇ uÉÍhÉïiÉ AÌaÉëqÉ AlÉeÉïMü AÉÎxiÉrÉÉð, ¢åüÌQûOû aÉÉUÇOûÏ 
xÉÇxjÉÉAÉåÇ xÉå mÉëÉmiÉ SÉuÉå AÉæU mÉÑlÉpÉÑïlÉÉD Måü ÍsÉL ÌMüL aÉL 
mÉëÉuÉkÉÉlÉÉåÇ Måü ÌlÉuÉsÉ WæÇû|   

5.6 AlÉeÉïMü AÌaÉëqÉ qÉåÇ AÉÇÍzÉMü uÉxÉÔÍsÉrÉÉåÇ MüÉå mÉWûsÉå mÉëpÉÉUÉåÇ AÉæU 
orÉÉeÉ Måü ÃmÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû, ExÉMåü oÉÉS qÉÔsÉkÉlÉ 
Måü mÉëÌiÉ xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ,  
eÉÉå LlÉxÉÏLsÉOûÏ xÉÇMüsmÉ Måü qÉÉkrÉqÉ xÉå AÉåOûÏLxÉ Måü iÉWûiÉ 
ÌlÉmÉOûÉL aÉL WæÇû AÉæU ÎeÉlWåÇû ÌuÉuÉåMümÉÔhÉï / iÉMülÉÏMüÐ ÃmÉ xÉå 
oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉ ÌSrÉÉ aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ xÉUMüÉUÏ aÉÉUÇOûÏ /  
xÉÎoxÉQûÏ ²ÉUÉ MüuÉU ÌMüL aÉL ZÉÉiÉå pÉÏ zÉÉÍqÉsÉ WæÇû eÉWûÉÇ 
uÉxÉÔsÉÏ qÉÔsÉkÉlÉ, zÉÑsMü AÉæU orÉÉeÉ Måü ¢üqÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ 
MüÐ eÉÉiÉÏ Wæû|
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5.7	 In	 case	 of	 financial	 assets	 sold	 to	 SC	 /	 RC,	 the	

valuation,	 income	 recognition	 etc.,	 are	 done	 

as	per	RBI	guidelines.

5.8	 In	 addition	 to	 the	 specific	 provision	 on	 NPAs,	

general	 provisions	 are	 also	 made	 for	 standard	

assets	as	per	extant	RBI	guidelines.	

[6]      Fixed Assets 

6.1	 The	premises	of	the	Bank	include	freehold	and	

leasehold	 properties.	 All	 the	 Fixed	 Assets	 are	

capitalized	based	on	the	date	of	put	to	use.	

6.2	 Land	and	Premises	 are	 stated	at	 revalued	 cost	

and	 other	 fixed	 assets	 are	 stated	 at	 historical	

cost.	The	appreciation	on	revaluation,	 if	any,	 is	

credited	 to	 the	 ‘Revaluation	 Reserve’	 Account.	

Depreciation	 /	 Amortization	 attributable	 to	

the	 enhanced	 value	 have	 been	 debited	 to	 the	

Profit	 &	 Loss	 account.	 Equivalent	 amount	 has	

been	 transferred	 from	 Revaluation	 Reserve	 to	

Revenue	Reserve.			

[7] Depreciation

7.1	 Depreciation	method	is	on	Straight	Line	Method,	

for	all	Assets	based	on	life	span	of	the	assets.

7.2	 The	 life	 span	 of	 the	 assets	 is	 defined	 as	 per	 

Part	 C	 Schedule	 II	 of	 the	 Companies	 Act,	 2013	

other	 than	 Software	 /	 Intangibles,	 Servers,	

Electrical	Equipments	and	Motor	Vehicles.

7.3	 Estimated	life	span	of	the	assets	adopted	by	the	

bank	for	different	class	of	assets	is	as	under:

SL
No.

Type of asset Estimated life span

i Free	hold	Buildings 60	Years
ii A)	Lease	hold	Land Lease	period

B)	Lease	hold	
Building

Lower	of	lease	
period	or	60	Years

iii Furniture	&	Fixtures 10	Years

5.7 mÉëÌiÉpÉÔÌiÉMüUhÉ MÇümÉlÉÏ / mÉÑlÉÌlÉïqÉÉhÉ MÇümÉlÉÏ MüÉå oÉåcÉÏ aÉrÉÏ 

ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü qÉÉqÉsÉå qÉåÇ, qÉÔsrÉÉÇMülÉ, AÉrÉ ÌlÉkÉÉïUhÉ 

CirÉÉÌS pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU ÌMürÉÉ  

eÉÉiÉÉ Wæû|

5.8  LlÉmÉÏL mÉU ÌlÉÌSï¹ mÉëÉuÉkÉÉlÉ Måü AsÉÉuÉÉ, pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü 

(AÉUoÉÏAÉD) Måü qÉÉæeÉÔSÉ ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU qÉÉlÉMü AÉÎxiÉrÉÉåÇ 

Måü ÍsÉL xÉÉqÉÉlrÉ mÉëÉuÉkÉÉlÉ pÉÏ ÌMüL aÉL WæÇû|

[6]   AcÉsÉ AÉÎxiÉrÉÉÇ  AcÉsÉ AÉÎxiÉrÉÉÇ 

6.1 oÉæÇMü Måü mÉËUxÉU qÉåÇ qÉÑ£ü pÉÔÍqÉ AÉæU mÉ–åûuÉÉsÉÏ pÉÔ-xÉÇmÉÌ¨É SÉålÉÉåÇ 

zÉÉÍqÉsÉ WæÇû| xÉpÉÏ AcÉsÉ AÉÎxiÉrÉÉåÇ MüÉ mÉÔðeÉÏMüUhÉ, CxiÉåqÉÉsÉ 

WåûiÉÑ zÉÑÃ MüÐ aÉD ÌiÉÍjÉ Måü AÉkÉÉU mÉU WûÉåiÉÉ Wæû| 

6.2 pÉÔÍqÉ AÉæU mÉËUxÉU MüÉå mÉÑlÉqÉÔïsrÉÉÇÌMüiÉ qÉÔsrÉ mÉU AÉæU AlrÉ 

AcÉsÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉå LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉU EÎssÉÎZÉiÉ 

ÌMürÉÉ eÉÉiÉÉ Wæû| mÉÑlÉïqÉÔsrÉÉÇMülÉ mÉU qÉÔsrÉ uÉ×Î®, rÉÌS MüÉåD WûÉå iÉÉå, 

ExÉå ‘mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ’ ZÉÉiÉå qÉåÇ eÉqÉÉ MüÐ eÉÉiÉÏ 

Wæû| xÉÇuÉÍkÉïiÉ qÉÔsrÉ Måü MüÉUhÉ WûÉålÉåuÉÉsÉå qÉÔsrÉ¾ûÉxÉ / mÉËUzÉÉåkÉlÉ 

MüÉå sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ lÉÉqÉå ÌMürÉÉ aÉrÉÉ Wæû| xÉqÉiÉÑsrÉ UÉÍzÉ 

mÉÑlÉqÉÔïsrÉÉÇÌMüiÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ xÉå UÉeÉxuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ qÉåÇ 

AÇiÉËUiÉ MüÐ aÉD Wæû| 

[7] qÉÔsrÉ¾ûÉxÉ qÉÔsrÉ¾ûÉxÉ 

7.1 AÉÎxiÉrÉÉåÇ Måü eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU xÉpÉÏ AÉÎxiÉrÉÉåÇ Måü 

ÍsÉL, AÉÎxiÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ xÉÏkÉÏ UåZÉÉ mÉ®ÌiÉ Måü iÉWûiÉ 

ÌMürÉÉ eÉÉiÉÉ Wæû|

7.2    AÉÎxiÉrÉÉåÇ MüÉ eÉÏuÉlÉMüÉsÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 Måü pÉÉaÉ  

xÉÏ AlÉÑxÉÔcÉÏ II Måü AlÉÑxÉÉU xÉÊnOûuÉårÉU / AqÉÔiÉï, xÉuÉïU,  

ÌuÉ±ÑiÉ EmÉMüUhÉ AÉæU qÉÉåOûU uÉÉWûlÉÉåÇ Måü AsÉÉuÉÉ mÉËUpÉÉÌwÉiÉ  

ÌMürÉÉ aÉrÉÉ Wæû|

7.3   ÌuÉÍpÉ³É uÉaÉï MüÐ AÉÎxiÉrÉÉåÇ Måü ÍsÉL oÉæÇMü ²ÉUÉ AmÉlÉÉD aÉD 

AÉÎxiÉrÉÉåÇ MüÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉMüÉsÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû|

¢üqÉ ¢üqÉ 
xÉÇZrÉÉxÉÇZrÉÉ AÉÎxiÉ MüÉ mÉëMüÉU AÉÎxiÉ MüÉ mÉëMüÉU AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉ MüÉsÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉ MüÉsÉ 

i mÉÔhÉï xuÉÉÍqÉiuÉ uÉÉsÉÉ pÉuÉlÉ  60 uÉwÉï 

ii L) mÉ–ûÉkÉÉËUiÉ pÉÔÍqÉ mÉ–ûÉ AuÉÍkÉ
oÉÏ) mÉ–ûÉkÉÉËUiÉ pÉuÉlÉ mÉ–ûÉ AuÉÍkÉ xÉå  

MüqÉ rÉÉ 60 uÉwÉï
iii TülÉÏïcÉU LuÉÇ eÉÑÄQûlÉÉU 10 uÉwÉï 
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iv A) Electronic 
Equipment:

	 Televisions,	
Projectors,	
Refrigerators,	
etc	and	Security	
Gadgets	like	CCTV	
Access	Control	
System,	Fire	Alarm	
System,	Note	
Counting,	Note	
Sorting	Machines,	
ATMs	etc.

5	Years

iv B) Electrical  
Equipment:

	 Water	Cooler,	
Grinder,	Mixer	
Grinder,	Water	
Purifiers,	
Stabilizers,	 
Fans	etc.

8	Years

C) Electrical  Fixtures: 
Like	LED	/	Tube	
light	Fixtures,	etc.

10	Years

v Computers	and		
Servers

3	Years

vi Motor	Vehicles 5	Years

	 The	 change	 in	 rates	 (based	 on	 life	 span)	 
of	 depreciation	 is	 applied	 effective	 from	 
01-04-2020.

7.4	 Software	/	Intangible	Assets	are	amortized	over	
5	years.

7.5	 If	the	item	is	put	to	use	for	180	days	and	above	
in	 the	 year	 of	 acquisition,	 100%	 depreciation	
will	be	charged	for	the	concerned	financial	year.	 
If	 the	asset	 is	put	to	use	for	 less	than	180	days	
in	the	year	of	acquisition,	50%	depreciation	is	be	
charged	for	the	concerned	financial	year.

7.6	 5%	 of	 the	 Original	 cost	 price	 will	 be	 residual	
value	 in	 case	 of	 the	 assets	 having	 useful	 life	 
8	years	and	above.		`5/-	of	the	Original	cost	price	
is	residual	value	for	other	assets.

7.7	 Premium	paid	on	leasehold	properties	is	charged	
off	over	the	lease	period	or	life	span	of	relevant	
asset	whichever	is	earlier.	Cost	of	leasehold	land	
and	leasehold	improvements	are	amortised	over	

iv L) CsÉåYOíûÉåÌlÉMü  L) CsÉåYOíûÉåÌlÉMü  
EmÉMüUhÉ:EmÉMüUhÉ:

OåûsÉÏÌuÉeÉlÉ, mÉëÉåeÉåYOûU, 
UåÌTëüeÉUåOûU AÉÌS AÉæU 
xÉÑU¤ÉÉ aÉæeÉåOû eÉæxÉå 
xÉÏxÉÏOûÏuÉÏ LYxÉåxÉ 
MÇüOíûÉåsÉ ÍxÉxOûqÉ, TüÉrÉU 
AsÉÉqÉï ÍxÉxOûqÉ, lÉÉåOû 
MüÉEÇÌOÇûaÉ, lÉÉåOû xÉÊÌOïÇûaÉ 
qÉzÉÏlÉ, LOûÏLqÉ AÉÌS|

5 uÉwÉï

L) CsÉåÎYOíûMüsÉ  L) CsÉåÎYOíûMüsÉ  
EmÉMüUhÉ:EmÉMüUhÉ:

uÉÉOûU MÔüsÉU, aÉëÉCÇQûU, 
ÍqÉYxÉU aÉëÉCÇQûU, uÉÉOûU 
mrÉÔUÏTüÉrÉU, xOåûoÉÏsÉÉCeÉxÉï, 
mÉÇZÉå AÉÌS|

8 uÉwÉï 

L) CsÉåÎYOíûMüsÉ  L) CsÉåÎYOíûMüsÉ  
ÌTüYxcÉU:ÌTüYxcÉU:

eÉæxÉå LsÉDQûÏ / šÔoÉ 
sÉÉCOû ÌTüYxcÉU CirÉÉÌS|

10 uÉwÉï 

v MüqmrÉÔOûU LuÉÇ xÉuÉïU 3 uÉwÉï

vi qÉÉåOûU aÉÉÄQûÏ 5 uÉwÉï

 ÌSlÉÉÇMü 01-04-2020  xÉå qÉÔsrÉ¾ûÉxÉ MüÐ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ 
(eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU) mÉëpÉÉuÉÏ Wæû|

7.4     xÉÊnOûuÉårÉU/AqÉÔiÉï AÉÎxiÉ 5 uÉwÉÉåïÇ qÉåÇ mÉËUzÉÉåÍkÉiÉ MüÐ eÉÉiÉÏ Wæû|

7.5     rÉÌS AÍkÉaÉëWûhÉ uÉwÉï qÉåÇ AÉÎxiÉ MüÉ EmÉrÉÉåaÉ 180 ÌSlÉ AÉæU ExÉxÉå 
AÍkÉMü Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ ÌuÉ¨ÉÏrÉ uÉwÉï Måü 
ÍsÉL 100% qÉÔsrÉ¾ûÉxÉ mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉLaÉÉ| rÉÌS AÍkÉaÉëWûhÉ 
uÉwÉï qÉåÇ AÉÎxiÉ  MüÉ EmÉrÉÉåaÉ 180 ÌSlÉÉåÇ xÉå MüqÉ xÉqÉrÉ Måü ÍsÉL 
ÌMürÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉL 50% qÉÔsrÉ¾ûÉxÉ 
mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉLaÉÉ|

7.6 8 uÉwÉï AÉæU ExÉxÉå AÍkÉMü EmÉrÉÉåaÉÏ eÉÏuÉlÉ AuÉÍkÉ uÉÉsÉÏ  
AÉÎxiÉ Måü qÉÉqÉsÉå qÉåÇ qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ MüÉ 5% AuÉÍzÉ¹ qÉÔsrÉ 
WûÉåaÉÉ| AlrÉ AÉÎxiÉrÉÉåÇ Måü ÍsÉL AuÉÍzÉ¹ qÉÔsrÉ qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ 
MüÉ `5/- WûÉåaÉÉ|

7.7     mÉ–ûÉkÉÉËUiÉ xÉÇmÉÌ¨ÉrÉÉåÇ mÉU mÉëS¨É mÉëÏÍqÉrÉqÉ MüÉå mÉ–ûÉ AuÉÍkÉ rÉÉ 
mÉëÉxÉÇÌaÉMü AÉÎxiÉ Måü eÉÏuÉlÉ MüÉsÉ, ClÉqÉåÇ xÉå eÉÉå pÉÏ mÉWûsÉå WûÉå, 
mÉU mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| mÉ–ûÉkÉÉËUiÉ pÉÔÍqÉ MüÐ sÉÉaÉiÉ AÉæU 
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the	period	of	lease	or	life	span	of	relevant	assets	
whichever	is	lower.	

7.8	 In	respect	of	fixed	assets	held	at	foreign	offices,	
depreciation	is	provided	as	per	the	regulations	/	
norms	of	the	respective	countries

7.9	 Lease	 payments	 including	 cost	 escalation	 for	
assets	 taken	 on	 operating	 lease	 are	 recognised	 
in	 the	 Profit	 and	 Loss	 Account	 over	 the	 lease	 
term	in	accordance	with	the	AS	19	(Leases)	issued	
by	ICAI.

[8] Impairment of Assets

	 An	 assessment	 is	 made	 at	 each	 balance	 sheet	
date	 whether	 there	 is	 any	 indication	 that	 an	
asset	 is	 impaired.	 If	 any	 such	 indication	 exists,	
an	estimate	of	the	recoverable	amount	is	made	
and	 impairment	 loss,	 if	any,	 is	provided	for	and	
charged	off	to	Profit	and	Loss	Account.

[9]      Revenue Recognition

9.1	 Income	and	expenditure	are	generally	accounted	
on	accrual	basis,	except	the	following:	

(a)	 Interest	 on	 Non-performing	 advances	 and	
non-performing	 investments	 is	 recognized	
on	receipt	basis	as	per	norms	laid	down	by	
Reserve	Bank	of	India.

(b)	 Interest	on	Overdue	Bills,	Commission	(other	
than	 Government	 business	&	 Commission	
for	LC	BG),	Exchange,	Brokerage	and	rent	on	
lockers	is	accounted	on	realization.

(c)	 Dividend	 Income	 is	 recognized	 when	 the	
right	to	receive	the	same	is	established.

(d)	 In	 case	 of	 suit	 filed	 accounts,	 related	 legal	
and	other	expenses	incurred	are	charged	to	
Profit	&	 Loss	 Account	 and	 on	 recovery	 the	
same	are	accounted	as	Income.

[10]	 Employee	Benefits	

10.1	 Defined	Contribution	Plans

 Defined	 Contribution	 to	 Plans	 such	 as	 
Provident	 /	 Pension	 fund	 are	 recognized	 as	 an	
expense	and	charged	to	Profit	&	Loss	account.	

	 The	Bank	 operates	 a	New	Pension	 Scheme	 (NPS)	
for	all	officers	/	employees	joining	the	Bank	on	or	
after	01-04-2010,	which	 is	a	defined	contribution	
Pension	 Scheme,	 such	 new	 joinees	 not	 being	
entitled	 to	 become	 members	 of	 the	 existing	

mÉ–ûÉkÉÉËUiÉ xÉÑkÉÉUÉåÇ MüÉå mÉ–åû MüÐ AuÉÍkÉ rÉÉ mÉëÉxÉÇÌaÉMü mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ 
Måü eÉÏuÉlÉ MüÉsÉ, ClÉqÉåÇ xÉå eÉÉå pÉÏ MüqÉ WûÉå, Måü ÍsÉL mÉËUzÉÉåÍkÉiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû|

7.8  ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ qÉåÇ kÉÉËUiÉ AcÉsÉ AÉÎxiÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ, 
xÉÇoÉÇÍkÉiÉ SåzÉÉåÇ Måü ÌuÉÌlÉrÉqÉÉåÇ /qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU qÉÔsrÉ¾ûÉxÉ 
mÉëSÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|                                                                                                   

7.9   AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ LLxÉ 19 (mÉ–åû) Måü AlÉÑxÉÉU mÉËUcÉÉsÉlÉ 
WåûiÉÑ mÉ–åû mÉU sÉÏ aÉD AÉÎxiÉrÉÉåÇ Måü ÍsÉL sÉÉaÉiÉ uÉ×Î® xÉÌWûiÉ mÉ–ûÉ 
pÉÑaÉiÉÉlÉ mÉ–ûÉ AuÉÍkÉ xÉå AÍkÉMü MüÉå sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ qÉåÇ 
qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|

[8] AÉÎxiÉrÉÉåÇ MüÉ AmÉ¤ÉrÉlÉAÉÎxiÉrÉÉåÇ MüÉ AmÉ¤ÉrÉlÉ

 ÌMüxÉÏ AÉÎxiÉ MüÐ AmÉ¤ÉrÉlÉ MüÉ xÉÇMåüiÉ Wæû rÉÉ lÉWûÏÇ, ExÉMüÉ 
qÉÔsrÉÉÇMülÉ mÉëirÉåMü iÉÑsÉlÉ mÉ§É ÌiÉÍjÉ  MüÉå ÌMürÉÉ eÉÉiÉÉ Wæû | rÉÌS 
CxÉ mÉëMüÉU MüÉ MüÉåD xÉÇMåüiÉ ÌuÉ±qÉÉlÉ Wæû iÉÉå uÉxÉÔsÉÏ rÉÉåarÉ UÉÍzÉ 
MüÉ  AlÉÑqÉÉlÉ sÉaÉÉrÉÉ eÉÉiÉÉ Wæû iÉjÉÉ rÉÌS MüÉåD AmÉ¤ÉrÉlÉ Wæû iÉÉå, 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU CxÉå sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ qÉåÇ 
mÉëpÉÉËUiÉ SÏ eÉÉiÉÏ WæÇû|

[9] UÉeÉxuÉ MüÉ mÉËUMüsÉlÉUÉeÉxuÉ MüÉ mÉËUMüsÉlÉ

9.1 ÌlÉqlÉÍsÉÎZÉiÉ MüÉå NûÉåÄQûMüU, AÉrÉ LuÉÇ urÉrÉ MüÉ sÉåZÉÉÇMülÉ 
xÉÉqÉÉlrÉiÉrÉÉ EmÉÍcÉiÉ AÉkÉÉU mÉU MüÐ eÉÉiÉÏ Wæû: 

(Mü) pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AlÉeÉïMü AÌaÉëqÉ iÉjÉÉ AlÉeÉïMü ÌlÉuÉåzÉ mÉU orÉÉeÉ MüÉå 
qÉÉlrÉiÉÉ ÌSrÉÉ eÉÉiÉÉ Wæû|

(ZÉ) AÌiÉSårÉ ÌoÉsÉ, MüqÉÏzÉlÉ (xÉUMüÉUÏ urÉuÉxÉÉrÉ AÉæU LsÉxÉÏ 
oÉÏeÉÏ Måü ÍsÉL MüqÉÏzÉlÉ Måü AsÉÉuÉÉ), ÌuÉÌlÉqÉrÉ, SsÉÉsÉÏ 
iÉjÉÉ sÉÊMüU ÌMüUÉrÉÉ mÉU orÉÉeÉ MüÐ aÉhÉlÉÉ uÉxÉÔsÉÏ mÉU 
ÌMürÉÉ eÉÉiÉÉ Wæû|

(aÉ) sÉÉpÉÉÇzÉ AÉrÉ MüÐ aÉhÉlÉÉ iÉoÉ MüÐ eÉÉiÉÏ Wæû eÉoÉ ExÉMüÉå 
mÉëÉmiÉ MüUlÉå MüÉ AÍkÉMüÉU xjÉÉÌmÉiÉ WûÉå eÉÉiÉÉ Wæû|

(bÉ) qÉÑMüSqÉÉ SÉrÉU ÌMüL aÉL ZÉÉiÉå Måü qÉÉqÉsÉå qÉåÇ xÉÇoÉÇÍkÉiÉ 
ÌuÉÍkÉMü iÉjÉÉ AlrÉ urÉrÉÉåÇ MüÉå sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ 
mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ uÉxÉÔsÉÏ mÉU ExÉMüÐ aÉhÉlÉÉ 
AÉrÉ Måü ÃmÉ qÉåÇ MüÐ eÉÉiÉÏ Wæû|  

[10] MüqÉïcÉÉUÏ ÌWûiÉMüqÉïcÉÉUÏ ÌWûiÉ

10.1 mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇmÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ

 mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ eÉæxÉå pÉÌuÉwrÉ ÌlÉÍkÉ / mÉåÇzÉlÉ ÌlÉÍkÉ 
MüÉå urÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÉ  Wæû iÉjÉÉ sÉÉpÉ uÉ WûÉÌlÉ 
sÉåZÉÉ qÉåÇ mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÏ Wæû|      

 oÉæÇMü 01-04-2010 MüÉå rÉÉ ExÉMåü oÉÉS oÉæÇMü qÉåÇ zÉÉÍqÉsÉ WûÉålÉå 
uÉÉsÉå xÉpÉÏ AÍkÉMüÉËUrÉÉåÇ / MüqÉïcÉÉËUrÉÉåÇ Måü ÍsÉL LMü lÉD mÉåÇzÉlÉ 
rÉÉåeÉlÉÉ (LlÉmÉÏLxÉ) xÉÇcÉÉÍsÉiÉ MüUiÉÉ Wæû, eÉÉå ÌMü LMü mÉËUpÉÉÌwÉiÉ 
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Pension	Scheme.	As	per	 the	 scheme,	 the	 covered	
employees	contribute	10%	of	their	basic	pay	plus	
dearness	allowance	 to	 the	scheme	together	with	
a	 contribution	 from	 the	 Bank	 equivalent	 to	 14%	
of	 the	 basic	 pay	 plus	 dearness	 allowance.	 The	
Bank	 recognizes	 such	annual	 contributions	as	 an	
expense	in	the	year	to	which	they	relate.

10.2	 Defined	Benefit	Plans		

(a)	 Gratuity:	 The	 employee	 Gratuity	 Fund	
Scheme	is	funded	by	the	Bank	and	managed	
by	 a	 separate	 trust	 who	 in	 turn	 manages	
their	 funds	 as	 per	 guidelines.	 The	 present	
value	 of	 the	 Bank’s	 obligation	 under	
Gratuity	 is	 recognized	on	actuarial	basis	as	
at	the	year	end	and	the	fair	value	of	the	Plan	
assets	 is	reduced	from	the	gross	obligation	
to	recognize	the	obligation	on	a	net	basis.

(b)	 Pension:	 The	 employee	 Pension	 Fund	
Scheme	is	funded	by	the	Bank	and	managed	
by	 a	 separate	 trust.	 The	 present	 value	 of	
the	 Bank’s	 obligations	 under	 Pension	 is	
recognized	on	 the	basis	of	actuary’s	 report	
as	 at	 the	 year	 end	 and	 the	 fair	 value	 of	
the	 Plan	 assets	 is	 reduced	 from	 the	 gross	
obligation	 to	 recognize	 the	obligation	on	a	
net	basis.

10.3	 The	privilege	leave	is	considered	as	a	 long-term	
benefit	and	is	recognized	based	on	independent	
actuarial	valuation.

10.4	 The	 cost	 of	 providing	 long-term	 benefits	
under	 defined	 benefit	 Plans	 is	 determined	
using	 the	 projected	 unit	 credit	 method	 with	
actuarial	 valuations	 being	 carried	 out	 at	 each	
Balance	Sheet	date.	Actuarial	gains	/	 losses	are	
immediately	 recognised	 in	 the	 Profit	 and	 Loss	
Account	and	are	not	deferred.

[11]     Provision for Taxation

(a)	 Income	 tax	 expense	 is	 the	 aggregate	
amount	 of	 current	 tax	 and	 deferred	 tax	
expense	 incurred	 by	 the	 Bank.	 The	 current	
tax	 expense	 and	 deferred	 tax	 expense	
are	 determined	 in	 accordance	 with	 the	
provisions	of	the	Income	Tax	Act,	1961	and	
as	per	Accounting	Standard	22	-	“Accounting	
for	 Taxes	 on	 Income”	 respectively	 after	
taking	into	account	taxes	paid	at	the	foreign	
offices,	which	are	based	on	the	tax	laws	of	
respective	jurisdictions.

AÇzÉSÉlÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Wæû, LåxÉå lÉL zÉÉÍqÉsÉ WûÉålÉå uÉÉsÉå xÉSxrÉ 
qÉÉæeÉÔSÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Måü xÉSxrÉ oÉlÉlÉå Måü WûMüSÉU lÉWûÏÇ Wæû|  
rÉÉåeÉlÉÉ Måü AlÉÑxÉÉU, mÉëÉuÉËUiÉ MüqÉïcÉÉUÏ AmÉlÉå qÉÔsÉ uÉåiÉlÉ AÉæU 
qÉWÇûaÉÉD pÉ¨Éå Måü 10% Måü xÉÉjÉ-xÉÉjÉ oÉæÇMü xÉå qÉÔsÉ uÉåiÉlÉ AÉæU 
qÉWÇûaÉÉD pÉ¨Éå Måü 14% Måü oÉUÉoÉU rÉÉåaÉSÉlÉ MüUiÉå WæÇû| oÉæÇMü CxÉ 
iÉUWû Måü uÉÉÌwÉïMü AÇzÉSÉlÉ MüÉå iÉixÉÇoÉÇkÉÏ uÉwÉï Måü urÉrÉ Måü ÃmÉ 
qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ Wæû|

10.2  mÉËUpÉÉÌwÉiÉ ÌWûiÉsÉÉpÉ rÉÉåeÉlÉÉLÇ10.2  mÉËUpÉÉÌwÉiÉ ÌWûiÉsÉÉpÉ rÉÉåeÉlÉÉLÇ

(Mü)  EmÉSÉlÉ : MüqÉïcÉÉUÏ EmÉSÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ MüÉ ÌlÉkÉÏrÉlÉ oÉæÇMü 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÎeÉxÉMüÉ mÉëoÉÇkÉlÉ LMü AsÉaÉ lrÉÉxÉ ²ÉUÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ElÉMüÐ ÌlÉÍkÉ 
MüÉ mÉëoÉÇkÉlÉ MüUiÉÉ Wæû| EmÉSÉlÉ Måü iÉWûiÉ oÉæÇMü MüÐ oÉÉkrÉiÉÉAÉåÇ 
Måü uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉÏqÉÉÇÌMüMü AÉkÉÉU mÉU 
iÉjÉÉ rÉÉåeÉlÉÉ xÉÇmÉÌ¨É Måü EÍcÉiÉ qÉÔsrÉ MüÉå ÌlÉuÉsÉ AÉkÉÉU mÉU 
oÉÉkrÉiÉÉAÉåÇ MüÉå qÉÉlrÉiÉÉ SålÉå Måü ÍsÉL xÉMüsÉ oÉÉkrÉiÉÉAÉåÇ xÉå 
MüqÉ ÌMürÉÉ eÉÉiÉÉ Wæû|  

(ZÉ)  mÉåÇzÉlÉ : MüqÉïcÉÉUÏ mÉåÇzÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ MüÉ ÌlÉkÉÏrÉlÉ oÉæÇMü 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU mÉëoÉÇkÉlÉ LMü AsÉaÉ lrÉÉxÉ ²ÉUÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû| mÉåÇzÉlÉ Måü iÉWûiÉ oÉæÇMü MüÐ oÉÉkrÉiÉÉAÉåÇ Måü 
uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå rÉjÉÉ uÉwÉÉïÇiÉ AÉkÉÉU mÉU iÉjÉÉ rÉÉåeÉlÉÉ 
xÉÇmÉÌ¨É Måü EÍcÉiÉ qÉÔsrÉ MüÉå ÌlÉuÉsÉ AÉkÉÉU mÉU oÉÉkrÉiÉÉAÉåÇ 
MüÉå qÉÉlrÉiÉÉ SålÉå Måü ÍsÉL xÉMüsÉ oÉÉkrÉiÉÉAÉåÇ xÉå MüqÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû|  

10.3  AÎeÉïiÉ NÒû–ûÏ MüÉå SÏbÉÉïuÉÍkÉ sÉÉpÉ qÉÉlÉÉ eÉÉiÉÉ Wæû iÉjÉÉ xuÉiÉÇ§É 
oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ Måü AÉkÉÉU mÉU mÉËUMüsÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

10.4    mÉËUpÉÉÌwÉiÉ sÉÉpÉ rÉÉåeÉlÉÉAÉåÇ Måü iÉWûiÉ SÏbÉïMüÉÍsÉMü sÉÉpÉ mÉëSÉlÉ 
MüUlÉå MüÐ sÉÉaÉiÉ mÉëirÉåMü iÉÑsÉlÉ mÉ§É MüÐ iÉÉUÏZÉ qÉåÇ ÌMüL 
eÉÉlÉå uÉÉsÉå oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ Måü xÉÉjÉ AlÉÑqÉÉÌlÉiÉ CMüÉD  
¢åüÌQûOû ÌuÉÍkÉ MüÉ EmÉrÉÉåaÉ MüUMåü ÌlÉkÉÉïËUiÉ MüÐ eÉÉiÉÏ Wæû|  
oÉÏqÉÉÇÌMüMü sÉÉpÉ / WûÉÌlÉ MüÉå AÉxjÉÌaÉiÉ lÉ MüUiÉå WÒûL iÉÑUÇiÉ sÉÉpÉ 
AÉæU WûÉÌlÉ sÉåZÉÉ qÉåÇ qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|     

[11] MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉMüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

(Mü) AÉrÉMüU urÉrÉ oÉæÇMü ²ÉUÉ ÌMüL aÉL uÉiÉïqÉÉlÉ MüU AÉæU 
AÉxjÉÌaÉiÉ MüU urÉrÉ MüÐ MÑüsÉ UÉÍzÉ Wæû| uÉiÉïqÉÉlÉ MüU urÉrÉ 
AÉæU AÉxjÉÌaÉiÉ MüU urÉrÉ AÉrÉMüU AÍkÉÌlÉrÉqÉ, 1961 
Måü mÉëÉuÉkÉÉlÉÉåÇ AÉæU sÉåZÉÉÇMülÉ qÉÉlÉMü 22 - “AÉrÉ mÉU 
MüU Måü ÍsÉL sÉåZÉÉÇMülÉ" Måü AlÉÑxÉÉU ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ  
²ÉUÉ  xÉÇoÉÇÍkÉiÉ AÍkÉMüÉU ¤Éå§ÉÉåÇ Måü MüU MüÉlÉÔlÉÉåÇ mÉU AÉkÉÉËUiÉ 
pÉÑaÉiÉÉlÉ ÌMüL aÉL MüU MüÐ aÉhÉlÉÉ MüUlÉå Måü oÉÉS ÌMürÉÉ 
eÉÉiÉÉ Wæûû|
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(b)	 Deferred	 Tax	 adjustments	 comprises	
of	 changes	 in	 the	 deferred	 tax	 assets	 or	
liabilities	 during	 the	 year.	 Deferred	 Tax	
assets	 and	 liabilities	 arising	 on	 account	 of	
timing	 differences	 and	 which	 are	 capable	
of	 reversal	 in	 subsequent	 periods	 are	
recognized	using	the	tax	rates	and	laws	that	
have	been	enacted	or	substantively	enacted	
as	of	the	balance	sheet	date.	The	impact	of	
changes	in	deferred	tax	assets	and	liabilities	
is	recognized	in	the	profit	and	loss	account.	

(c)	 Deferred	 tax	 assets	 are	 recognised	 and	 
re-assessed	 at	 each	 reporting	 date,	 based	
upon	 management’s	 judgement	 as	 to	
whether	 their	 realisation	 is	 considered	 as	
reasonably	 certain	 or	 Virtual	 certain	 as	 the	
case	may	be.	

(d)	 Deferred	Tax	Assets	are	recognised	on	carry	
forward	 of	 unabsorbed	 depreciation	 and	
tax	 losses	 only	 if	 there	 is	 virtual	 certainty	
supported	by	convincing	evidence	that	such	
deferred	 tax	assets	 can	be	 realised	against	
future	 profits.	 Deferred	 tax	 assets	 on	 the	
items	 other	 than	 above	 are	 recognized	 on	
the	basis	of	reasonable	certainty.

[12]						 Net	Profit	

12.1 Provisions, Contingent Liabilities and 
Contingent Assets

I.	 In	conformity	with	AS	29,	“Provisions,	Contingent	
Liabilities	 &	 Contingent	 Assets”	 issued	 by	 the	
Institute	of	Chartered	Accountants	of	 India,	the	
bank	recognizes	provision	only	when:

(a)	 It	has	a	present	obligation	as	a	result	of	past	
event.

(b)	 It	 is	 probable	 that	 an	outflow	of	 resources	
embodying	 economic	 benefits	 will	 be	
required	to	settle	the	obligation,	and	

(c)	 A	 reliable	 estimate	 of	 the	 amount	 of	 the	
obligation	can	be	made.

No provision is recognized

(a)	 For	 any	 possible	 obligation	 that	 arises	 from	
past	 events	 and	 the	 existence	 of	 which	
will	 be	 confirmed	 only	 by	 the	 occurrence	 or	 
non-occurence	of	one	or	more	uncertain	 future	
events	not	wholly	within	the	control	of	the	bank.	

(ZÉ) AÉxjÉÌaÉiÉ MüU xÉqÉÉrÉÉåeÉlÉ qÉåÇ uÉwÉï Måü SÉæUÉlÉ AÉxjÉÌaÉiÉ MüU 
AÉÎxiÉrÉÉåÇ rÉÉ SålÉSÉËUrÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ zÉÉÍqÉsÉ WæÇû| xÉqÉrÉ-
AuÉÍkÉ qÉåÇ AÇiÉU Måü MüÉUhÉ EimÉllÉ WûÉålÉåuÉÉsÉÏ ÌuÉpÉåSMü 
MüU AÉÎxiÉrÉÉåÇ AÉæU SårÉiÉÉAÉåÇ eÉÉå ÌMü oÉÉS MüÐ AuÉÍkÉrÉÉåÇ 
Måü SÉæUÉlÉ mÉëÌiÉuÉiÉïlÉ rÉÉåarÉ WæÇû MüÉå AÍkÉÌlÉrÉÍqÉiÉ MüU MüÐ 
SUÉåÇ uÉ ÌlÉrÉqÉÉåÇ AjÉuÉÉ rÉjÉÉ iÉÑsÉlÉ-mÉ§É MüÐ ÌiÉÍjÉ mÉU 
AÍkÉÌlÉrÉÍqÉiÉ MüU MüÐ SUÉåÇ uÉ ÌlÉrÉqÉÉåÇ MüÉ mÉërÉÉåaÉ MüUiÉå WÒûL  
qÉÉlrÉiÉÉ SÏ aÉrÉÏ Wæû| AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ AÉæU 
SålÉSÉËUrÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ MüÉå sÉÉpÉ AÉæU WûÉÌlÉ 
sÉåZÉÉ qÉåÇ UZÉÉ eÉÉiÉÉ Wæû|  

(aÉ) AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ MüÉå mÉëirÉåMü ËUmÉÉåÌOïÇûaÉ ÌiÉÍjÉ mÉU 
rÉjÉÉÎxjÉÌiÉ AlÉÑxÉÉU mÉëoÉÇkÉlÉ Måü ÌlÉhÉïrÉ Måü AÉkÉÉU mÉU 
mÉËUMüsÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû, uÉ ElÉMüÐ mÉëÉÎmiÉrÉÉåÇ MüÉå rÉjÉÉåÍcÉiÉ ÃmÉ xÉå ÌlÉÍ¶ÉiÉ rÉÉ 
AÉpÉÉxÉÏ eÉæxÉÉ pÉÏ qÉÉqÉsÉÉ WûÉå, qÉÉlÉÉ eÉÉiÉÉ Wæû|

(bÉ) AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨ÉrÉÉåÇ MüÉå AlÉÉuÉzÉÉåÌwÉiÉ qÉÔsrÉ¾ûÉxÉ  
AÉæU MüU Måü lÉÑMüxÉÉlÉ xÉå AÉaÉå sÉå eÉÉlÉå mÉU iÉpÉÏ UZÉÉ 
eÉÉiÉÉ Wæû, AaÉU CxÉ oÉÉiÉ Måü mÉÑZiÉÉ xÉoÉÔiÉÉåÇ MüÉ xÉqÉjÉïlÉ 
MüUiÉå WÒûL AÉpÉÉxÉÏ ÌlÉÍ¶ÉiÉiÉÉ Wæû ÌMü LåxÉÏ AÉxjÉÌaÉiÉ MüU 
xÉÇmÉÌ¨ÉrÉÉåÇ MüÉå pÉÌuÉwrÉ qÉåÇ qÉÑlÉÉTåü Måü mÉëÌiÉ mÉëÉmiÉ ÌMürÉÉ eÉÉ 
xÉMüiÉÉ Wæû| EmÉrÉÑï£ü  Måü AsÉÉuÉÉ AlrÉ qÉSÉåÇ mÉU AÉxjÉÌaÉiÉ 
MüU AÉÎxiÉrÉÉåÇ MüÉå EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Måü AÉkÉÉU mÉU qÉÉlrÉiÉÉ 
SÏ eÉÉiÉÏ Wæû|

[12]  ÌlÉuÉsÉ sÉÉpÉ  ÌlÉuÉsÉ sÉÉpÉ  

12.1 mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü AÉÎxiÉrÉÉð mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü AÉÎxiÉrÉÉð 

I. pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ  
qÉÉlÉMü 29 “mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉAÉåÇ AÉæU AÉMüÎxqÉMü 
AÉÎxiÉrÉÉåÇ” Måü AlÉÑxÉÉU oÉæÇMü ²ÉUÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉå iÉpÉÏ qÉÉlrÉiÉÉ SÏ 
eÉÉiÉÏ Wæû, eÉoÉ:

(Mü) mÉÔuÉïuÉiÉÏï bÉOûlÉÉ Måü mÉËUhÉÉqÉxuÉÃmÉ uÉiÉïqÉÉlÉ qÉåÇ MüÉåD  
oÉÉkrÉiÉÉ WûÉå 

(ZÉ) ExÉ oÉÉkrÉiÉÉ Måü ÌlÉmÉOûÉlÉ Måü ÍsÉL AÉÍjÉïMü sÉÉpÉ rÉÑ£ü 
xÉÇxÉÉkÉlÉÉåÇ MüÉ oÉÉ½ mÉëuÉÉWû WûÉå,  AÉæU 

(aÉ) oÉÉkrÉiÉÉ UÉÍzÉ MüÉ  EÍcÉiÉ mÉËUMüsÉlÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ WûÉå|  

MüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉMüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ

(Mü) mÉÔuÉï MüÐ bÉOûlÉÉAÉåÇ xÉå EimÉ³É WûÉålÉåuÉÉsÉÏ ÌMüxÉÏ xÉÇpÉÉÌuÉiÉ 
oÉÉkrÉiÉÉ AÉæU ÎeÉxÉMåü AÎxiÉiuÉ MüÐ mÉÑÌ¹ MåüuÉsÉ LMü rÉÉ 
ExÉxÉå AÍkÉMü AÌlÉÍ¶ÉiÉ pÉÉuÉÏ bÉOûlÉÉAÉåÇ, eÉÉåÌMü mÉÔhÉï ÃmÉ 
xÉå oÉæÇMü Måü ÌlÉrÉÇ§ÉhÉ qÉåÇ lÉWûÏÇ WûÉå, Måü bÉOûlÉå rÉÉ lÉ bÉOûlÉå mÉU 
WûÏ MüÐ eÉÉLaÉÏ| 
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(b)	 Where	 it	 is	 not	 probable	 that	 an	 outflow	

of	 resources	embodying	economic	benefits	

will	be	required	to	settle	the	obligation	or

(c)	 When	a	reliable	estimate	of	the	amount	of	

obligation	cannot	be	made.

Such	obligations	are	 recorded	as	Contingent	 Liabilities.	
These	 are	 assessed	 at	 regular	 intervals	 and	 only	 that	
part	of	the	obligation	for	which	the	outflow	of	resources	
embodying	 economic	 benefits	 is	 probable,	 is	 provided	
for,	except	in	the	extremely	rare	circumstances	where	no	
reliable	estimate	can	be	made.

II. Contingent Assets are not recognized in the 
financial	Statements.

12.2				 Net	Profit

	 The	Net	Profit	in	the	Profit	&	Loss	Account	is	after:

	 (a)	 Provision	for	depreciation	on	Investments

	 (b)		 Provision	for	Taxation

	 (c)		 Provision	on	Non-performing	Advances

	 (d)		 Provision	on	Standard	Assets

	 (e)		 Provision	for	Non-performing	Investments

	 (f)		 Provision	for	other	usual	&	necessary	Items

[13] Earning Per Share

 The	 Bank	 reports	 basic	 and	 diluted	 Earnings	
Per	Share	 in	accordance	with	AS	 -	20	 “Earnings	
Per	 Share”,	 issued	 by	 ICAI.	 Basic	 Earnings	 Per	
Share	 is	 computed	 by	 dividing	 the	 net	 profit	
after	 tax	attributable	 to	equity	shareholders	by	
the	weighted	average	number	of	 equity	 shares	
outstanding	for	the	Year.

[14] Cash Flow Statement

	 Cash	flow	Statement	is	reported	by	using	indirect	
method.

[15] Segment Reporting

	 The	 Bank	 recognises	 the	 business	 segment	 as	
the	primary	reporting	segment	and	geographical	
segment	 as	 the	 secondary	 reporting	 segment	
in	 accordance	 with	 the	 RBI	 guidelines	 &	 in	
compliance	with	AS-17	issued	by	ICAI.

(ZÉ) eÉWûÉÇ rÉWû mÉëirÉÉÍzÉiÉ lÉWûÏÇ Wæû ÌMü AÉÍjÉïMü sÉÉpÉ uÉÉsÉå 
xÉÇxÉÉkÉlÉÉåÇ MüÉ oÉÉ½ mÉëuÉÉWû oÉÉkrÉiÉÉ Måü ÌlÉmÉOûÉlÉ Måü ÍsÉL 
AÉuÉzrÉMü WûÉåaÉÉ rÉÉ 

(aÉ) eÉoÉ oÉÉkrÉiÉÉ UÉÍzÉ MüÉ ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ eÉÉ 
xÉMüiÉÉ| 

LåxÉÏ oÉÉkrÉiÉÉAÉåÇ MüÉå AÉMüÎxqÉMü SårÉiÉÉAÉåÇ Måü ÃmÉ qÉåÇ AÍpÉsÉåÎZÉiÉ ÌMürÉÉ 
aÉrÉÉ Wæû| CxÉMüÉ qÉÔsrÉÉÇMülÉ ÌlÉrÉÍqÉiÉ AiÉÇUÉsÉ mÉU ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ AirÉÇiÉ 
SÒsÉïpÉ mÉËUÎxjÉÌiÉrÉÉð eÉWûÉÇ MüÉåD ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ eÉÉ xÉMüiÉÉ 
Wæû MüÉå NûÉåÄQûMüU oÉÉkrÉiÉÉ Måü ExÉ ÌWûxxÉå MüÉå ÎeÉxÉMåü ÍsÉL AÉÍjÉïMü sÉÉpÉ 
rÉÑ£ü xÉëÉåiÉÉåÇ MüÉ oÉÉ½  mÉëuÉÉWû xÉÇpÉuÉ Wæû, Måü ÍsÉL mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû|

II. AÉMüÎxqÉMü SårÉiÉÉAÉåÇ MüÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ  AÉMüÎxqÉMü SårÉiÉÉAÉåÇ MüÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ  
SÏ aÉD Wæû|  SÏ aÉD Wæû|  

12.2  ÌlÉuÉsÉ sÉÉpÉÌlÉuÉsÉ sÉÉpÉ  

 sÉÉpÉ uÉ WûÉÌlÉ sÉåZÉÉ qÉåÇ ÌlÉuÉsÉ sÉÉpÉ ÌlÉqlÉÍsÉÎZÉiÉ Måü mÉ¶ÉÉiÉç Wæû: 

(Mü)  ÌlÉuÉåzÉ mÉU qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ  

(ZÉ)  MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

(aÉ)  AlÉeÉïMü AÌaÉëqÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

(bÉ)  qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ              

(Xû)  AlÉeÉïMü ÌlÉuÉåzÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

(cÉ)  AlrÉ xÉÉqÉÉlrÉ uÉ AÉuÉzrÉMü qÉSÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

[13] mÉëÌiÉ zÉårÉU AeÉïlÉmÉëÌiÉ zÉårÉU AeÉïlÉ

 oÉæÇMü, AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü 20 "mÉëÌiÉ zÉårÉU 
AeÉïlÉ" Måü AlÉÑxÉÉU mÉëÌiÉ zÉårÉU MüÉ qÉÔsÉ uÉ iÉlÉÑM×üiÉ AeÉïlÉ 
MüÉå ËUmÉÉåOïû MüUiÉÉ Wæû| mÉëÌiÉ zÉårÉU AÉrÉ MüÐ aÉhÉlÉÉ, uÉwÉï Måü ÍsÉL 
oÉMüÉrÉÉ CÎYuÉOûÏ zÉårÉUÉåÇ MüÐ pÉÉËUiÉ AÉæxÉiÉ xÉÇZrÉÉ xÉå CÎYuÉOûÏ 
zÉårÉUkÉÉUMüÉåÇ Måü ÍsÉL MüU Måü oÉÉS ÌlÉuÉsÉ sÉÉpÉ MüÉå ÌuÉpÉÎeÉiÉ 
MüUMåü MüÐ eÉÉiÉÏ Wæû|    

[14]  lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉlÉMüS mÉëuÉÉWû ÌuÉuÉUhÉ

 AmÉëirÉ¤É ÌuÉÍkÉ MüÉ EmÉrÉÉåaÉ MüUMåü lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉ MüÐ 
xÉÔcÉlÉÉ SÏ eÉÉiÉÏ Wæû|

[15] ZÉÇQû ËUmÉÉåÌOïÇûaÉZÉÇQû ËUmÉÉåÌOïÇûaÉ

  oÉæÇMü, pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉlÉÑxÉÉU AÉæU 
AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü (LLxÉ)-17 Måü 
AlÉÑmÉÉsÉlÉ qÉåÇ urÉuÉxÉÉrÉ ZÉÇQû MüÉå mÉëÉjÉÍqÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû AÉæU 
pÉÉæaÉÉåÍsÉMü ZÉÇQû MüÉå Ì²iÉÏrÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ 
SåiÉÉ Wæû|
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SCHEDULE 18

SCHEDULE 18 - NOTES ON ACCOUNTS   

1. Regulatory Capital:

a) Composition of Regulatory Capital
          (` in Crore)

Sl. 
No.

Particulars 31.03.2022 31.03.2021

i)
Common Equity Tier 
1 capital (CET 1 net of 
deductions, if any)

55246.47 45624.21

ii) Additional Tier 1 capital 8886.10 7812.66

iii) Tier 1 capital (i + ii) 64132.57 53436.87

iv) Tier 2 capital 16083.10 16406.64

v) Total capital (Tier 1+Tier 2) 80215.67 69843.51

vi)
Total Risk Weighted Assets 
(RWAs)

538282.86 530011.95

vii)
CET 1 Ratio (CET 1 as a 
percentage of RWAs)

10.26% 8.61%

viii)
Tier 1 Ratio (Tier 1 capital 
as a percentage of RWAs)

11.91% 10.08%

ix)
Tier 2 Ratio (Tier 2 capital 
as a percentage of RWAs)

2.99% 3.10%

x)

Capital to Risk Weighted 
Assets Ratio (CRAR) (Total 
Capital as a percentage of 
RWAs)

14.90% 13.18%

xi) Leverage Ratio 4.98 4.37

xii)
Percentage of the 
shareholding of
Government of India

62.93% 69.33%

xiii)

Amount of paid-up equity 
capital raised during the 
year (including share 
premium)

2500 2000

xiv)

Amount of non-equity  
Tier 1 capital raised during 
the year, of which:
(Basel III Compliant)

4000 2936.10

Perpetual Non-Cumulative 
Preference Share (PNCPS)

          NIL Nil

Perpetual debt Instrument 
(PDI)

4000   Nil

xv)

Amount of Tier 2 capital 
raised during the year, of 
which: (Basel III Compliant)

2500        Nil

Debt Capital Instrument 2500        Nil

b) Draw down from Reserves
 No amount has been debited to Other Reserves 

towards provision.

AlÉÑxÉÔcÉÏ 18

AlÉÑxÉÔcÉÏ 18 AlÉÑxÉÔcÉÏ 18 - sÉåZÉÉ xÉÇoÉÇkÉÏ ÌOûmmÉÍhÉrÉÉÇ sÉåZÉÉ xÉÇoÉÇkÉÏ ÌOûmmÉÍhÉrÉÉÇ  

1.1.  ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ

L) ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ MüÐ xÉÇUcÉlÉÉL) ÌuÉÌlÉrÉÉqÉMü mÉÔÇeÉÏ MüÐ xÉÇUcÉlÉÉ
 (` MüUÉåÄQûû qÉåÇ)

¢ü.  ¢ü.  
xÉÇ.xÉÇ. ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i)
xÉÏDOûÏ 1 mÉÔÇeÉÏ (xÉÏDOûÏ 1  
(MüOûÉæÌiÉrÉÉÇ, rÉÌS WûÉåÇ, bÉOûÉMüU) 55246.47 45624.21

ii) AÌiÉËU£ü OûÏrÉU 1 mÉÔÇeÉÏ 8886.10 7812.66

iii) OûÏrÉU 1 mÉÔÇeÉÏ (i + ii) 64132.57 53436.87

iv) OûÏrÉU 2 mÉÔÇeÉÏ 16083.10 16406.64

v) MÑüsÉ mÉÔÇeÉÏ (OûÏrÉU 1+OûÏrÉU 2) 80215.67 69843.51

vi)
MÑüsÉ eÉÉåÎZÉqÉ pÉÉËUiÉ AÉÎxiÉrÉÉÇ 
(AÉUQûosrÉÑL) 538282.86 530011.95

vii)
xÉÏDOûÏ1 AlÉÑmÉÉiÉ (xÉÏDOûÏ1, 
AÉUQûosrÉÔL Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ 10.26% 8.61%

viii)
OûÏrÉU 1 AlÉÑmÉÉiÉ (OûÏrÉU 1 mÉÔÇeÉÏ, 
AÉUQûosrÉÔL Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ) 11.91% 10.08%

ix)
OûÏrÉU 2 AlÉÑmÉÉiÉ (OûÏrÉU  2  mÉÔÇeÉÏ, 
AÉUQûosrÉÔL Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ) 2.99% 3.10%

x)

eÉÉåÎZÉqÉ pÉÉËUiÉ AÉÎxiÉ MüÐ iÉÑsÉlÉÉ 
qÉåÇ mÉÔÇeÉÏ MüÉ AlÉÑmÉÉiÉ (xÉÏAÉULAÉU)  
(AÉUQûosrÉÔL Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ 
MÑüsÉ mÉÔÇeÉÏ)

14.90% 13.18%

xi) sÉÏuÉUåeÉ AlÉÑmÉÉiÉ 4.98 4.37

xii)
ÌlÉqlÉ MüÐ zÉårÉUkÉÉËUiÉÉ MüÉ mÉëÌiÉzÉiÉ
pÉÉUiÉ xÉUMüÉU 62.93% 69.33%

xiii)
uÉwÉï Måü SÉæUÉlÉ eÉÑOûÉD aÉD cÉÑMüiÉÉ 
CÎYuÉOûÏ mÉÔÇeÉÏ MüÐ UÉÍzÉ (zÉårÉU 
mÉëÏÍqÉrÉqÉ xÉÌWûiÉ)

2500 2000

xiv)

uÉwÉï Måü SÉæUÉlÉ eÉÑOûÉD aÉD aÉæU-CÎYuÉOûÏ 
ÌOûrÉU 1 mÉÔÇeÉÏ MüÐ UÉÍzÉ, ÎeÉxÉqÉåÇ xÉå: 
(oÉåxÉsÉ III AlÉÑmÉÉÍsÉiÉ)

4000 2936.10

oÉåqÉÏrÉÉSÏ aÉæU-xÉÇcÉrÉÏ AÍkÉqÉÉlÉÏ 
zÉårÉU(mÉÏLlÉxÉÏmÉÏLxÉ)           zÉÔlrÉ zÉÔlrÉ

oÉåqÉÏrÉÉSÏ MüeÉï ÍsÉZÉiÉ (mÉÏQûÏAÉD) 4000   zÉÔlrÉ

xv)

uÉwÉï Måü SÉæUÉlÉ eÉÑOûÉD aÉD ÌOûrÉU 2 
mÉÔÇeÉÏ MüÐ UÉÍzÉ, ÎeÉxÉqÉåÇ xÉå:  
(oÉåxÉsÉ III AlÉÑmÉÉÍsÉiÉ)

2500        zÉÔlrÉ

MüeÉï mÉÔÇeÉÏ ÍsÉZÉiÉ 2500        zÉÔlrÉ

oÉÏ)  AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ xÉå AÉWûUhÉ oÉÏ)  AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ xÉå AÉWûUhÉ 
  mÉëÉuÉkÉÉlÉ Måü mÉëÌiÉ AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ MüÉåD UÉÍzÉ lÉÉqÉå lÉWûÏÇ 

QûÉsÉÏ aÉD Wæû|
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2 Asset Liability Management: 
a) Maturity pattern of certain items of assets and liabilities                                  (` in Crore)

Particulars Deposits Advances Investments Borrowings
Foreign 

Currency 
Assets*

Foreign 
Currency 

Liabilities*

1 day 20279.21 10546.16 0.00 0.00 27913.28 3228.23
(9808.41) (20992.98) (889.15) (158.88) (8350.57) (5282.66)

2 to 7 days 33388.23 7466.94 26.45 0.00 5346.33 19969.81
(34542.58) (5115.76) 0.00 (84.84) (12227.80) (16657.70)

8 to 14 days 15289.47 6370.09 30.25 254.71 4380.51 4264.04
(18361.24) (7095.27) (15.00) (140.32) (1387.00) (908.96)

15 to 30 days 19880.16 11640.69 654.13 0.00 5633.32 5513.86
(88189.34) (87038.72) (958.14) (0.00) (6149.06) (2196.68)

31 days to 2 months 33829.70 14461.41 511.02 765.24 8619.39 5137.13
(27287.79) (8997.71) (298.56) (3299.20) (5773.24) (5386.25)

Over 2 months to 3 months 46506.53 18825.51 4630.93 444.65 9723.96 5306.40
(32485.68) (19748.70) (1122.34) (764.91) (7875.48) (4533.72)

Over 3 months to 6 months 98406.44 68196.93 14600.76 6336.42 19423.44 5448.32
(78071.31) (33046.86) (3903.43) (2561.43) (10137.65) (4325.53)

Over 6 months to 1 year 159116.15 123658.81 7648.22 3634.40 8099.09 3173.67
(169792.87) (48942.27) (23935.25) (4994.48) (13134.11) (4882.89)

Over 1 year to 3 years 388198.33 183188.09 19539.36 17999.70 11702.08 947.71
(370112.23) (168573.30) (21713.89) (21720.03) (9629.40) (403.11)

Over 3 years to 5 years                                                                                                      88150.51 78587.47 43608.23 14324.94 6606.26 6082.84
(62549.76) (98398.70) (25831.35) (9759.47) (3354.43) (3136.02)

Over 5 years 183364.52 180659.75 190763.55 2524.89 2954.10 (889.67)
(119673.37) (141098.72) (183023.28) (6500.00) (5270.34) (251.12)

Total 1086409.25 703601.82 282012.90 46284.95 110401.76 58182.34
(1010874.58) (639048.99) (261690.39) (49983.56) (83289.08) (47964.64)

(Figures in brackets relate to previous year)                              *Foreign currency assets and liabilities is excluding investments and borrowings.

2.2.  AÉÎxiÉ SårÉiÉÉ mÉëoÉÇkÉlÉ AÉÎxiÉ SårÉiÉÉ mÉëoÉÇkÉlÉ 

L) AÉÎxiÉrÉÉåÇ AÉæU SålÉSÉËUrÉÉåÇ MüÐ MÑüNû uÉxiÉÑAÉåÇ MüÉ mÉËUmÉYuÉiÉÉ mÉæOûlÉïL) AÉÎxiÉrÉÉåÇ AÉæU SålÉSÉËUrÉÉåÇ MüÐ MÑüNû uÉxiÉÑAÉåÇ MüÉ mÉËUmÉYuÉiÉÉ mÉæOûlÉï                                                    (` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ eÉqÉÉ eÉqÉÉ AÌaÉëqÉ AÌaÉëqÉ ÌlÉuÉåzÉÌlÉuÉåzÉ EkÉÉU EkÉÉU ÌuÉSåzÉÏ qÉÑSìÉ ÌuÉSåzÉÏ qÉÑSìÉ 
AÉÎxiÉrÉÉÇ AÉÎxiÉrÉÉÇ 

ÌuÉSåzÉÏ qÉÑSìÉ ÌuÉSåzÉÏ qÉÑSìÉ 
SålÉSÉËUrÉÉÇ SålÉSÉËUrÉÉÇ 

1 ÌSlÉ 20279.21 10546.16 0.00 0.00 27913.28 3228.23
(9808.41) (20992.98) (889.15) (158.88) (8350.57) (5282.66)

2 xÉå 7 ÌSlÉ 33388.23 7466.94 26.45 0.00 5346.33 19969.81
(34542.58) (5115.76) 0.00 (84.84) (12227.80) (16657.70)

8 xÉå 14 ÌSlÉ 15289.47 6370.09 30.25 254.71 4380.51 4264.04
(18361.24) (7095.27) (15.00) (140.32) (1387.00) (908.96)

15 xÉå 30 ÌSlÉ 19880.16 11640.69 654.13 0.00 5633.32 5513.86
(88189.34) (87038.72) (958.14) (0.00) (6149.06) (2196.68)

31 ÌSlÉÉåÇ xÉå 2 qÉWûÏlÉå 33829.70 14461.41 511.02 765.24 8619.39 5137.13
(27287.79) (8997.71) (298.56) (3299.20) (5773.24) (5386.25)

2 qÉWûÏlÉå xÉå AÍkÉMü  
3 qÉWûÏlÉå iÉMü

46506.53 18825.51 4630.93 444.65 9723.96 5306.40
(32485.68) (19748.70) (1122.34) (764.91) (7875.48) (4533.72)

3 qÉWûÏlÉå xÉå AÍkÉMü 6 qÉWûÏlÉå iÉMü 98406.44 68196.93 14600.76 6336.42 19423.44 5448.32
(78071.31) (33046.86) (3903.43) (2561.43) (10137.65) (4325.53)

6 qÉWûÏlÉå xÉå AÍkÉMü 1 uÉwÉï iÉMü 159116.15 123658.81 7648.22 3634.40 8099.09 3173.67
(169792.87) (48942.27) (23935.25) (4994.48) (13134.11) (4882.89)

1 uÉwÉï xÉå AÍkÉMü 3 uÉwÉï iÉMü 388198.33 183188.09 19539.36 17999.70 11702.08 947.71
(370112.23) (168573.30) (21713.89) (21720.03) (9629.40) (403.11)

3 uÉwÉï xÉå AÍkÉMü 5 uÉwÉï iÉMü  88150.51 78587.47 43608.23 14324.94 6606.26 6082.84
(62549.76) (98398.70) (25831.35) (9759.47) (3354.43) (3136.02)

5 uÉwÉï xÉå AÍkÉMü 183364.52 180659.75 190763.55 2524.89 2954.10 (889.67)
(119673.37) (141098.72) (183023.28) (6500.00) (5270.34) (251.12)

MÑüsÉ MÑüsÉ 1086409.25 703601.82 282012.90 46284.95 110401.76 58182.34
(1010874.58) (639048.99) (261690.39) (49983.56) (83289.08) (47964.64)

(MüÉå¸Mü qÉåÇ ÌSL aÉL AÉÇMüÄQåû ÌmÉNûsÉå uÉwÉï xÉå xÉÇoÉÇÍkÉiÉ WæÇû)            *ÌuÉSåzÉÏ qÉÑSìÉ AÉÎxiÉrÉÉåÇ AÉæU SålÉSÉËUrÉÉåÇ qÉåÇ ÌlÉuÉåzÉ AÉæU EkÉÉU zÉÉÍqÉsÉ lÉWûÏÇ WæÇû|
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b) Liquidity Coverage Ratio (LCR)

 The core objective of bank remains to accept  
deposit from customers and provide loans to 
customers. In this process bank shall ensure 
adequate liquidity to honour the outflows. The Net 
Stable Funding Ratio (NSFR) and Liquidity Coverage 
Ratio (LCR) are significant components of the  
Basel III reforms.

 The Basel Committee on Banking Supervision (BCBS) 
had introduced the Liquidity Coverage Ratio (LCR) in 
order to ensure that a bank has an adequate stock 
of unencumbered High Quality Liquid Assets (HQLA) 
to survive a significant liquidity stress lasting for 
a period of 30 days. Reserve Bank of India, vide its 
circular dated June 09, 2014, issued guidelines on 
Liquidity Coverage Ratio (LCR). 

 The Bank has comprehensive liquidity risk 
management structure as cited in the Board 
approved ALM Policy of the Bank. The Asset Liability 
Management Committee (ALCO) ensures efficient 
management of liquidity, interest rate risk and keeps 
a check on adherence to the risk tolerance/limits  
set by the RBI/Board. ALCO formulates and monitors 
the funding strategy of the bank duly taking the 
requirements of operations. Adequate Contingency 
Funding Plan is also in place, which is reviewed on 
periodic basis to ensure the availability of funds to 
meet any stressed liquidity event. Monitoring of 
liquidity is centralized at Risk Management Wing, 
Head Office and managed centrally at Integrated 
Treasury Wing, Head Office. 

 The guidelines for NSFR were effective from  
October 1, 2021. The NSFR is defined as the amount 
of available stable funding relative to the amount 
of required stable funding. “Available Stable 
Funding” (ASF) is defined as the portion of capital 
and liabilities expected to be reliable over the time 
horizon considered by the NSFR, which extends to 
one year. The amount of stable funding required 
(“Required stable funding”) (RSF) of a specific 
institution is a function of the liquidity characteristics  
and residual maturities of the various assets held 
by that institution as well as those of its off-balance 
sheet (OBS) exposures.

oÉÏ) cÉsÉÌlÉÍkÉ MüuÉoÉÏ) cÉsÉÌlÉÍkÉ MüuÉUåÄeÉ AlÉÑmÉÉiÉ (LsÉxÉÏAÉU)UåÄeÉ AlÉÑmÉÉiÉ (LsÉxÉÏAÉU)

 oÉæÇMü MüÉ qÉÑZrÉ E¬åzrÉ aÉëÉWûMüÉåÇ xÉå eÉqÉÉ xuÉÏMüÉU MüUlÉÉ AÉæU aÉëÉWûMüÉåÇ 
MüÉå GhÉ mÉëSÉlÉ MüUlÉÉ Wæû| CxÉ mÉëÌ¢ürÉÉ qÉåÇ oÉæÇMü oÉÌWûuÉÉïWûÉåÇ MüÉå xuÉÏMüÉU 
MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ cÉsÉÌlÉÍkÉ xÉÑÌlÉÍ¶ÉiÉ MüUåaÉÉ| ÌlÉuÉsÉ ÎxjÉU 
ÌlÉkÉÏrÉlÉ AlÉÑmÉÉiÉ (LlÉLxÉLTüAÉU) AÉæU cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ 
(LsÉxÉÏAÉU) oÉåxÉsÉ III xÉÑkÉÉUÉåÇ Måü qÉWûiuÉmÉÔhÉï bÉOûMü WæÇû|

 oÉæÇÌMÇüaÉ mÉrÉïuÉå¤ÉhÉ mÉU oÉåxÉsÉ xÉÍqÉÌiÉ (oÉÏxÉÏoÉÏLxÉ) lÉå rÉWû xÉÑÌlÉÍ¶ÉiÉ 
MüUlÉå Måü ÍsÉL cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ (LsÉxÉÏAÉU) MüÐ zÉÑÂAÉiÉ 
MüÐ jÉÏ iÉÉÌMü rÉWû xÉÑÌlÉÍ¶ÉiÉ ÌMürÉÉ eÉÉ xÉMåü ÌMü oÉæÇMü Måü mÉÉxÉ 30 
MüÐ AuÉÍkÉ iÉMü cÉsÉlÉå uÉÉsÉå LMü qÉWûiuÉmÉÔhÉï cÉsÉÌlÉÍkÉ iÉlÉÉuÉ xÉå 
oÉcÉlÉå Måü ÍsÉL ÌoÉlÉÉ pÉÉU uÉÉsÉÏ EŠ aÉÑhÉuÉ¨ÉÉ uÉÉsÉÏ iÉUsÉ AÉÎxiÉrÉÉåÇ 
(LcÉYrÉÔLsÉL) MüÉ mÉrÉÉïmiÉ xOûÊMü Wæû| pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü lÉå AmÉlÉå 
mÉËUmÉ§É, ÌSlÉÉÇMü 09 eÉÔlÉ 2014 Måü ²ÉUÉ cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ 
(LsÉxÉÏAÉU) mÉU ÌSzÉÉÌlÉSåïzÉ eÉÉUÏ ÌMüL WæÇû|

 oÉæÇMü Måü oÉÉåQïû ²ÉUÉ AlÉÑqÉÉåÌSiÉ LLsÉLqÉ lÉÏÌiÉ qÉåÇ EÎssÉÎZÉiÉÉlÉÑxÉÉU 
oÉæÇMü Måü mÉÉxÉ urÉÉmÉMü cÉsÉÌlÉÍkÉ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ xÉÇUcÉlÉÉ Wæû| AÉÎxiÉ 
SårÉiÉÉ mÉëoÉÇkÉlÉ xÉÍqÉÌiÉ (LLsÉxÉÏAÉå) cÉsÉÌlÉÍkÉ, orÉÉeÉ SU eÉÉåÎZÉqÉ 
Måü MÑüzÉsÉ mÉëoÉÇkÉlÉ MüÉå xÉÑÌlÉÍ¶ÉiÉ MüUiÉÏ Wæû AÉæU AÉUoÉÏAÉD / oÉÉåQïû 
²ÉUÉ ÌlÉkÉÉïËUiÉ eÉÉåÎZÉqÉ xÉWûlÉzÉÏsÉiÉÉ / xÉÏqÉÉAÉåÇ Måü mÉÉsÉlÉ mÉU 
ÌlÉaÉUÉlÉÏ UZÉiÉÏ Wæû| LLsÉxÉÏAÉå mÉËUcÉÉsÉlÉ  MüÐ AÉuÉzrÉMüiÉÉAÉåÇ MüÉå 
ÌuÉÍkÉuÉiÉ ÃmÉ xÉå sÉåiÉå WÒûL oÉæÇMü MüÐ ÌlÉkÉÏrÉlÉ UhÉlÉÏÌiÉ iÉærÉÉU MüUlÉå Måü  
xÉÉjÉ-xÉÉjÉ ExÉMüÐ ÌlÉaÉUÉlÉÏ MüUiÉÉ Wæû| mÉrÉÉïmiÉ AÉMüÎxqÉMü ÌlÉÍkÉ 
rÉÉåeÉlÉÉ pÉÏ qÉÉæeÉÔS Wæû, ÎeÉxÉMüÐ AÉuÉÍkÉMü AÉkÉÉU mÉU xÉqÉÏ¤ÉÉ 
MüÐ eÉÉiÉÏ Wæû iÉÉÌMü ÌMüxÉÏ pÉÏ SoÉÉuÉaÉëxiÉ cÉsÉÌlÉÍkÉ bÉOûlÉÉ Måü 
ÍsÉL  ÌlÉÍkÉrÉÉåÇ  MüÐ EmÉsÉokÉiÉÉ xÉÑÌlÉÍ¶ÉiÉ MüÐ eÉÉ xÉMåü| iÉUsÉiÉÉ MüÐ 
ÌlÉaÉUÉlÉÏ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ ÌuÉpÉÉaÉ, mÉëkÉÉlÉ MüÉrÉÉïsÉrÉ qÉåÇ MåÇüSìÏM×üiÉ Wæû 
AÉæU LMüÐM×üiÉ MüÉåwÉ ÌuÉpÉÉaÉ, mÉëkÉÉlÉ MüÉrÉÉïsÉrÉ qÉåÇ MåÇüSìÏrÉ ÃmÉ xÉå 
mÉëoÉÇÍkÉiÉ MüÐ eÉÉiÉÏ Wæû|

 LlÉLxÉLTüAÉU Måü ÍsÉL ÌSzÉÉÌlÉSåïzÉ 1 A£ÔüoÉU, 2021 xÉå mÉëpÉÉuÉÏ 
jÉå| LlÉLxÉLTüAÉU MüÉå AmÉåÍ¤ÉiÉ ÎxjÉU ÌlÉkÉÏrÉlÉ (TÇüÌQÇûaÉ) MüÐ UÉÍzÉ 
Måü xÉÉmÉå¤É EmÉsÉokÉ ÎxjÉU ÌlÉkÉÏrÉlÉ (TÇüÌQÇûaÉ) MüÐ UÉÍzÉ Måü ÃmÉ qÉåÇ 
mÉËUpÉÉÌwÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| “EmÉsÉokÉ ÎxjÉU ÌlÉkÉÏrÉlÉ” (LLxÉLTü) 
MüÉå mÉÔÇeÉÏ AÉæU SålÉSÉËUrÉÉåÇ Måü ÌWûxxÉå Måü ÃmÉ qÉåÇ mÉËUpÉÉÌwÉiÉ ÌMürÉÉ 
aÉrÉÉ Wæû eÉÉå LlÉLxÉLTüAÉU ²ÉUÉ ÌuÉcÉÉU ÌMüL aÉL xÉqÉrÉ mÉËUÍkÉ mÉU 
ÌuÉµÉxÉlÉÏrÉ WûÉålÉå MüÐ EqqÉÏS Wæû, eÉÉå LMü uÉwÉï iÉMü ÌuÉxiÉËUiÉ WûÉåiÉÏ 
Wæû| ÌMüxÉÏ ÌuÉÍzÉ¹ xÉÇxjÉÉlÉ Måü ÍsÉL AÉuÉzrÉMü ÎxjÉU ÌlÉÍkÉMüUhÉ 
(“AÉuÉzrÉMü ÎxjÉU ÌlÉkÉÏrÉlÉ”) (AÉULxÉLTü) MüÐ UÉÍzÉ ExÉ xÉÇxjÉÉ 
²ÉUÉ kÉÉËUiÉ ÌuÉÍpÉ³É mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÐ cÉsÉÌlÉÍkÉ ÌuÉzÉåwÉiÉÉAÉåÇ AÉæU 
AuÉÍzÉ¹ mÉËUmÉYuÉiÉÉ AuÉÍkÉrÉÉåÇ Måü xÉÉjÉ-xÉÉjÉ CxÉMåü iÉÑsÉlÉ-mÉ§ÉåiÉU 
(AÉåoÉÏLxÉ) LYxÉmÉÉåeÉU MüÉ LMü MüÉrÉï Wæû|
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 The LCR promotes short-term resilience of banks to 
potential liquidity disruptions by ensuring that they 
have sufficient high quality liquid assets (HQLAs) 
to survive an acute stress scenario lasting for  
30 days. The LCR standard aims to ensure that a bank 
maintains an adequate level of unencumbered HQLAs 
that can be converted into cash to meet its liquidity 
needs for 30 calendar day time horizon under a 
significantly severe liquidity stress scenario specified 
by RBI. Whereas, the NSFR promotes resilience over a 
longer-term time horizon by requiring bank to fund 
their activities with more stable sources of funding 
on an ongoing basis.

 As per the RBI guidelines, Banks are required to 
maintain a minimum LCR of 100% from 1st January, 
2019. The LCR requirement, as on 31st March, 2022 
was 100%.

 HQLA comprises of Level 1 assets (0% hair-cut), Level 
2A assets (15% hair-cut) and Level 2B assets (50% 
hair-cut). Level 1 assets comprising of cash, excess 
CRR, excess SLR securities, government securities to 
the extent allowed by RBI under Marginal Standing 
Facility (MSF) [2% of the Bank’s Net Demand & Time 
Liabilities (NDTL)] and Facility to Avail Liquidity for 
Liquidity Coverage Ratio (FALLCR) [15% of the Bank’s 
NDTL]. 

 Level 2A assets comprises of sovereign guaranteed 
marketable securities, corporate bonds or 
commercial papers which are rated AA- and more are 
issued other than by financial institutions. Level 2B 
assets include investments in common equity shares 
included in NSE CNX Nifty and/or S&P BSE Sensex 
indices. 

 Expected net cash outflows under stress are the 
weighted sum of outflows minus inflows in the next 
30 days. Funding from retail and small business 
customers carries lower run-off factor as compared 
to wholesale funding. 

 The prime drivers of the LCR are the level of surplus 
SLR investments over and above the mandatory 
requirements. Retail deposits constitute major 
portion of total funding sources which are well 
diversified. 

 LsÉxÉÏAÉU rÉWû xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü oÉÉS oÉæÇMüÉåÇ Måü xÉÇpÉÉÌuÉiÉ cÉsÉÌlÉÍkÉ 
urÉuÉkÉÉlÉÉåÇ Måü ÍsÉL AsmÉMüÉÍsÉMü sÉcÉÏsÉÉmÉlÉ MüÉå oÉÄRûÉuÉÉ SåiÉÉ Wæû  ÌMü 
ElÉMåü mÉÉxÉ 30 ÌSlÉÉåÇ iÉMü cÉsÉlÉå uÉÉsÉå iÉÏuÉë iÉlÉÉuÉ mÉËUSØzrÉ xÉå oÉcÉlÉå 
Måü ÍsÉL mÉrÉÉïmiÉ EŠ aÉÑhÉuÉ¨ÉÉ uÉÉsÉÏ iÉUsÉ xÉÇmÉÌ¨É (LcÉYrÉÔLsÉL) Wæû| 
LsÉxÉÏAÉU qÉÉlÉMü MüÉ E¬åzrÉ rÉWû xÉÑÌlÉÍ¶ÉiÉ MüUlÉÉ Wæû ÌMü LMü oÉæÇMü 
ÌoÉlÉÉ pÉÉU uÉÉsÉå LcÉYrÉÔLsÉL MüÉ mÉrÉÉïmiÉ xiÉU oÉlÉÉL UZÉiÉÉ Wæû ÎeÉxÉå 
AÉUoÉÏAÉD ²ÉUÉ ÌlÉÌSï¹ LMü aÉÇpÉÏU cÉsÉÌlÉÍkÉ iÉlÉÉuÉ mÉËUSØzrÉ Måü 
iÉWûiÉ 30 MæüsÉåÇQûU ÌSlÉ MüÐ xÉqÉrÉ mÉËUÍkÉ Måü ÍsÉL AmÉlÉÏ cÉsÉÌlÉÍkÉ 
MüÐ ÄeÉÃUiÉÉåÇ MüÉå mÉÔUÉ MüUlÉå Måü ÍsÉL lÉMüSÏ qÉåÇ mÉËUuÉÌiÉïiÉ ÌMürÉÉ 
eÉÉ xÉMüiÉÉ Wæû| eÉoÉÌMü, LlÉLxÉLTüAÉU sÉÇoÉÏ AuÉÍkÉ MüÐ  xÉqÉrÉ 
mÉËUÍkÉ mÉU sÉcÉÏsÉÉmÉlÉ MüÉå oÉÄRûÉuÉÉ SåiÉÉ Wæû, ÎeÉxÉxÉå oÉæÇMü MüÉå AmÉlÉÏ 
aÉÌiÉÌuÉÍkÉrÉÉåÇ MüÉå ÌlÉUÇiÉU AÉkÉÉU mÉU ÌlÉkÉÏrÉlÉ Måü AÍkÉMü ÎxjÉU xÉëÉåiÉÉåÇ 
Måü xÉÉjÉ ÌlÉÍkÉ SålÉå MüÐ AÉuÉzrÉMüiÉÉ WûÉåiÉÏ Wæû|

 pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉ Måü AlÉÑxÉÉU, oÉæÇMüÉåÇ MüÉå 1 eÉlÉuÉUÏ 
2019 xÉå lrÉÔlÉiÉqÉ LsÉxÉÏAÉU 100% oÉlÉÉL UZÉlÉÉ AÉuÉzrÉMü Wæû| 
rÉjÉÉ 31 qÉÉcÉï, 2022 MüÉå LsÉxÉÏAÉU AmÉå¤ÉÉ 100% jÉÏ| 

 LcÉYrÉÔLsÉL qÉåÇ sÉåuÉsÉ 1 AÉÎxiÉ (0% WåûrÉU-MüOû), sÉåuÉsÉ 2L 
AÉÎxiÉ (15% WåûrÉU-MüOû) AÉæU sÉåuÉsÉ 2oÉÏ AÉÎxiÉ (50%  
WåûrÉU-MüOû) zÉÉÍqÉsÉ WæÇû| xÉÏqÉÉÇiÉ xjÉÉrÉÏ xÉÑÌuÉkÉÉ (LqÉLxÉLTü) [oÉæÇMü 
Måü LlÉQûÏOûÏLsÉ MüÉ 2% Wæû] AÉæU cÉsÉÌlÉÍkÉ MüuÉUåeÉ AlÉÑmÉÉiÉ Måü 
ÍsÉL cÉsÉÌlÉÍkÉ  mÉëÉmiÉ MüUlÉå MüÐ xÉÑÌuÉkÉÉ (LTüLLsÉLsÉxÉÏAÉU)  
[oÉæÇMü LlÉQûÏOûÏLsÉ MüÉ 15%] Måü iÉWûiÉ AÉUoÉÏAÉD ²ÉUÉ AlÉÑqÉiÉ 
xÉÏqÉÉ iÉMü lÉMüSÏ, AÌiÉËU£ü xÉÏAÉUAÉU, AÌiÉËU£ü LxÉLsÉAÉU 
mÉëÌiÉpÉÔÌiÉrÉÉåÇ, xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå xiÉU 1 MüÐ xÉÇmÉÌ¨É qÉåÇ 
xÉÎqqÉÍsÉiÉ ÌMürÉÉ aÉrÉÉ Wæû |

 xiÉU 2L AÉÎxiÉ qÉåÇ xÉÊuÉUålÉ aÉÉUÇOûÏM×üiÉ ÌuÉmÉhÉlÉ-rÉÉåarÉ mÉëÌiÉpÉÔÌiÉ, 
ÌuÉ¨ÉÏrÉ xÉÇxjÉÉlÉ Måü AsÉÉuÉÉ AlrÉ ²ÉUÉ eÉÉUÏ LL- uÉ AÍkÉMü MüÐ 
UåÌOÇûaÉ uÉÉsÉå MüÊmÉÉåïUåOû oÉÊÇQû rÉÉ uÉÉÍhÉÎerÉMü mÉåmÉU zÉÉÍqÉsÉ WæÇû | xiÉU 
2oÉÏ AÉÎxiÉ qÉåÇ LlÉLxÉD xÉÏLlÉLYxÉ ÌlÉnOûÏ AÉæU / rÉÉ LxÉ uÉ mÉÏ 
oÉÏLxÉD xÉåÇxÉåYxÉ xÉÔcÉMüÉÇMü qÉåÇ zÉÉÍqÉsÉ xÉÉqÉÉlrÉ CÎYuÉOûÏ zÉårÉU qÉåÇ 
ÌlÉuÉåzÉ zÉÉÍqÉsÉ Wæû | 

 SoÉÉuÉ Måü iÉWûiÉ AlÉÑqÉÉÌlÉiÉ ÌlÉuÉsÉ lÉMüS oÉÌWûuÉÉïWû AaÉsÉå 30 
ÌSlÉÉåÇ qÉåÇ oÉÌWûuÉÉïWû MüÐ pÉÉËUiÉ UÉÍzÉ xÉå AÇiÉmÉëïuÉÉWû MüÉå bÉOûÉlÉå mÉU  
mÉëaÉÍhÉiÉ WûÉåaÉÉ | ZÉÑSUÉ uÉ NûÉåOåû MüÉUÉåoÉÉU aÉëÉWûMüÉåÇ xÉå ÌlÉkÉÏrÉlÉ qÉåÇ  
jÉÉåMü ÌlÉkÉÏrÉlÉ MüÐ iÉÑsÉlÉÉ qÉåÇ ÌlÉqlÉ UlÉ-BTü bÉOûMü zÉÉÍqÉsÉ Wæû | 

 LsÉxÉÏAÉU Måü mÉëqÉÑZÉ cÉÉsÉMü AÌlÉuÉÉrÉï AÉuÉzrÉMüiÉÉAÉåÇ  
Måü AsÉÉuÉÉ AÍkÉzÉåwÉ LxÉLsÉAÉU ÌlÉuÉåzÉ MüÉ xiÉU Wæ| ZÉÑSUÉ eÉqÉÉ 
MÑüsÉ ÌlÉkÉÏrÉlÉ xÉëÉåiÉÉåÇ MüÉ qÉWûiuÉmÉÔhÉï ÌWûxxÉÉ Wæû eÉÉå AcNûÏ iÉUWû xÉå 
ÌuÉzÉÉZÉÏM×üiÉ WæÇû|
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 Composition of HQLA: For the Q4 FY 2021-22, the 
Weighted Level 1 assets of the Bank constitute 
around 98.07% of the total HQLA, and the remaining 
1.93% comprises Level 2A and Level 2B assets.  
Excess SLR securities (part of level 1 assets) forms 
around 23% of the total HQLA.

 Bank reports LCR position on daily / monthly basis 
to Management / RBI. In addition, bank monitors 
the liquidity position through various regulatory 
statements viz. Structural Liquidity Statement and 
Stock Ratios.

 Bank has maintained LCR levels well above the 
minimum regulatory levels on an ongoing basis. 
The following table summarizes the average 
of unweighted and weighted value of the LCR 
components for the four quarters of FY 2021-22. The 
simple average has been computed based on daily 
values for the three months of quarter.

 The Bank has consistently maintained a healthy 
funding profile with a major portion of funding 
through deposits. As on 31st March, 2022 the  
top 20 depositors comprised of 9.54% of total 
domestic deposits indicating a healthy and stable 
deposit profile.

 The average LCR of Canara Bank (Consolidated) for 
the quarter ended 31st March, 2022 was 119.46%.

 The NSFR for the quarter ended 31st March, 2022 was 
140.09%

 LcÉYrÉ LcÉYrÉÔLsÉL MüÐ xÉÇUcÉlÉÉ:ÔLsÉL MüÐ xÉÇUcÉlÉÉ: ÌuÉ¨É uÉwÉï 2021-22 cÉÉæjÉÏ ÌiÉqÉÉWûÏ Måü 
ÍsÉL oÉæÇMü MüÐ pÉÉËUiÉ xiÉU 1 xÉÇmÉÌ¨É MÑüsÉ LcÉYrÉÔLsÉL  MüÉ sÉaÉpÉaÉ 
98.07% Wæû, AÉæU zÉåwÉ 1.93% qÉåÇ xiÉU 2L AÉæU xiÉU 2oÉÏ xÉÇmÉÌ¨É 
zÉÉÍqÉsÉ WæÇû| AÌiÉËU£ü LxÉLsÉAÉU mÉëÌiÉpÉÔÌiÉrÉÉÇ (xiÉU 1 xÉÇmÉÌ¨É MüÉ 
ÌWûxxÉÉ) MÑüsÉ LcÉYrÉÔLsÉL MüÉ sÉaÉpÉaÉ 23% Wæû|

 oÉæÇMü mÉëoÉÇkÉlÉ / AÉUoÉÏAÉD MüÉå SæÌlÉMü / qÉÉÍxÉMü AÉkÉÉU mÉU 
LsÉxÉÏAÉU ÎxjÉÌiÉ MüÐ ËUmÉÉåOïû MüUiÉÉ Wæû| CxÉMåü AsÉÉuÉÉ, oÉæÇMü ÌuÉÍpÉ³É 
ÌlÉrÉÉqÉMü ÌuÉÌuÉUhÉÉåÇ Måü qÉÉkrÉqÉ xÉå cÉsÉÌlÉÍkÉ MüÐ ÎxjÉÌiÉ MüÐ ÌlÉaÉUÉlÉÏ 
MüUiÉÉ Wæû, eÉæxÉå xÉÇUcÉlÉÉiqÉMü cÉsÉÌlÉÍkÉ ÌuÉuÉUhÉ AÉæU xOûÊMü AlÉÑmÉÉiÉ|

 oÉæÇMü lÉå ÌlÉUÇiÉU AÉkÉÉU mÉU LsÉxÉÏAÉU xiÉUÉåÇ MüÉå lrÉÔlÉiÉqÉ ÌlÉrÉÉqÉMü 
xiÉUÉåÇ xÉå MüÉTüÐ FmÉU oÉlÉÉL UZÉÉ Wæû| ÌlÉqlÉ iÉÉÍsÉMüÉ ÌuÉ¨É uÉwÉï  
2021-22 MüÐ cÉÉU ÌiÉqÉÉÌWûrÉÉåÇ Måü ÍsÉL LsÉxÉÏAÉU bÉOûMüÉåÇ Måü 
aÉæU-pÉÉËUiÉ AÉæU pÉÉËUiÉ qÉÔsrÉ Måü AÉæxÉiÉ MüÉå xÉÉUÉÇÍzÉiÉ MüUiÉÏ Wæû| 
xÉÉkÉÉUhÉ AÉæxÉiÉ MüÐ aÉhÉlÉÉ ÌiÉqÉÉWûÏ Måü iÉÏlÉ qÉWûÏlÉÉåÇ Måü SæÌlÉMü qÉÔsrÉÉåÇ 
Måü AÉkÉÉU mÉU MüÐ aÉD Wæû|

 eÉqÉÉ Måü qÉÉkrÉqÉ xÉå ÌlÉkÉÏrÉlÉ Måü LMü oÉÄQåû ÌWûxxÉå Måü xÉÉjÉ  
oÉæÇMü lÉå sÉaÉÉiÉÉU LMü xuÉxjÉ ÌlÉkÉÏrÉlÉ mÉëÉåÄTüÉCsÉ oÉlÉÉL UZÉÉ Wæû| rÉjÉÉ 
31 qÉÉcÉï 2022 iÉMü zÉÏwÉï 20 eÉqÉÉMüiÉÉïAÉåÇ qÉåÇ MÑüsÉ bÉUåsÉÔ eÉqÉÉ 
MüÉ 9.54% zÉÉÍqÉsÉ jÉÉ eÉÉå LMü xuÉxjÉ AÉæU ÎxjÉU eÉqÉÉ mÉëÉåÄTüÉCsÉ 
MüÉ xÉÇMåüiÉ SåiÉÉ Wæû|

 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ Måü ÍsÉL MåülÉUÉ oÉæÇMü (xÉqÉåÌMüiÉ) 
MüÉ AÉæxÉiÉ LsÉxÉÏAÉU 119.46% jÉÉ|

 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ Måü ÍsÉL LlÉLxÉLTüAÉU 
140.09% jÉÉ| 
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve    (` in Crore)

Particulars 31.03.2022 31.03.2021

i. Movement of provisions held towards depreciation on investments
a) Opening balance 4444.41 2186.85

Addition on account of merger of e_Syndicate Bank 0.00 732.54

ARCIL 494.32 1399.16
b) Add: Provisions made during the year -97.33 1527.81
c) Less: Write off / write back of excess provisions during the year 417.57 1402.29
d) Exchange Fluctuation 0.00 0.34
e) Closing balance 4423.83 4444.41

ii. Movement of Investment Fluctuation Reserve
a) Opening balance 939.02 27.26
b) Add: Amount transferred during the year 0.00 911.76
c) Less: Drawdown 0.00 0.00
d) Closing balance 939.02 939.02

iii.
Closing balance in IFR as a percentage of closing balance of investments in AFS  
and HFT / Current category

2.16 1.72

c) Sale and transfers to / from HTM category

 During the Financial Year 2021-22, the Bank sold 
securities from HTM category are not in excess of 5% 
of the book value of HTM category. (In the previous 
year, the sale has not exceeded 5% of HTM category).

oÉÏ) qÉÔsrÉ¾ûÉxÉ AÉæU ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï Måü mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉoÉÏ) qÉÔsrÉ¾ûÉxÉ AÉæU ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï Måü mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉ      (` MüUÉåÄQû qÉåÇ)                   
ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i. ÌlÉuÉåzÉ Måü qÉÔsrÉ¾ûÉxÉ qÉåÇ kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉÌlÉuÉåzÉ Måü qÉÔsrÉ¾ûÉxÉ qÉåÇ kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ xÉÇcÉsÉlÉ
L)L)     mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 4444.41 2186.85

ÍxÉÇÌQûMåüOû oÉæÇMü Måü ÌuÉsÉrÉ xÉå AÉxÉ³É mÉËUuÉkÉïlÉ  0.00 732.54

LAÉUxÉÏAÉDLsÉ 494.32 1399.16
oÉÏ)oÉÏ) eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL mÉëÉuÉkÉÉlÉ -97.33 1527.81
xÉÏ) xÉÏ)  bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ AÌiÉËU£ü mÉëÉuÉkÉÉlÉÉåÇ MüÉå oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉlÉÉ / mÉëÌiÉsÉåZÉlÉ MüUlÉÉ 417.57 1402.29
QûÏ)QûÏ) ÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉ 0.00 0.34
D)D) AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 4423.83 4444.41

ii. ÌlÉuÉåzÉ qÉåÇ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï MüÉ xÉÇcÉsÉlÉÌlÉuÉåzÉ qÉåÇ EiÉÉU-cÉÄRûÉuÉ ËUeÉuÉï MüÉ xÉÇcÉsÉlÉ
L)L) mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 939.02 27.26
oÉÏ)oÉÏ)     eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ AÇiÉËUiÉ MüÐ aÉD UÉÍzÉ 0.00 911.76
xÉÏ) xÉÏ)  bÉOûÉLÇ : QíûÉQûÉElÉ 0.00 0.00
QûÏ)QûÏ) AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 939.02 939.02

iii.
LLTüLxÉ AÉæU LcÉLTüOûÏ / uÉiÉïqÉÉlÉ ´ÉåhÉÏ qÉåÇ ÌlÉuÉåzÉ Måü AÇÌiÉqÉ zÉåwÉ Måü mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ AÉDLTüAÉU qÉåÇ 
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 2.16 1.72

xÉÏ)  LcÉOûÏLqÉ ´ÉåhÉÏ xÉå / MüÉå ÌoÉ¢üÏ AÉæU AÇiÉUhÉ xÉÏ)  LcÉOûÏLqÉ ´ÉåhÉÏ xÉå / MüÉå ÌoÉ¢üÏ AÉæU AÇiÉUhÉ 

 ÌuÉ¨ÉÏrÉ uÉwÉï 2021-22 Måü SÉæUÉlÉ, oÉæÇMü lÉå LcÉOûÏLqÉ ´ÉåhÉÏ xÉå  
oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇ LcÉOûÏLqÉ ´ÉåhÉÏ Måü oÉÑMü uÉæsrÉÔ Måü  
5% xÉå AÍkÉMü lÉWûÏÇ WæÇû| (ÌmÉNûsÉå uÉwÉï qÉåÇ, ÌoÉ¢üÏ LcÉOûÏLqÉ  
´ÉåhÉÏ Måü 5% xÉå AÍkÉMü lÉWûÏÇ WÒûD Wæû)|
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d) Non-SLR investment portfolio    

i)  Non-performing non-SLR investments  (` in Crore)

Sl. 
No.

Particulars 31.03.2022 31.03.2021

a) Opening balance 4184.93 2417.27
Addition on account of merger of e_Syndicate Bank - 1279.94

b) Additions during the year since 1st April 1732.54 1081.67

c) Reductions during the above period 1330.36 595.2
Exchange Fluctuation -0.42 1.25

d) Closing balance 4586.70 4184.93
e) Total provisions held 4114.31 3067.65

oÉÏ) aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå  oÉÏ) aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå       
i)  aÉæU-ÌlÉwmÉÉÌSiÉ aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉaÉæU-ÌlÉwmÉÉÌSiÉ aÉæU-LxÉLsÉAÉU ÌlÉuÉåzÉ  (` MüUÉåÄQû qÉåÇ)                   

¢ü.  ¢ü.  
xÉÇ.xÉÇ. ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

L) mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 4184.93 2417.27
ÍxÉÇÌQûMåüOû oÉæÇMü Måü ÌuÉsÉrÉ xÉå AÉxÉ³É mÉËUuÉkÉïlÉ  - 1279.94

oÉÏ) 1 AmÉëæsÉ xÉå uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ 1732.54 1081.67

xÉÏ) EmÉUÉå£ü AuÉÍkÉ Måü SÉæUÉlÉ MüOûÉæiÉÏ 1330.36 595.2
ÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉÌuÉÌlÉqÉrÉ EiÉÉU-cÉÄRûÉuÉ -0.42 1.25

QûÏ)QûÏ) AÇÌiÉqÉ zÉåwÉ UÉÍzÉ AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 4586.70 4184.93
D)D) MÑüsÉ mÉëÉuÉkÉÉlÉMÑüsÉ mÉëÉuÉkÉÉlÉ 4114.31 3067.65
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e) Repo Transactions (in face value terms)     (` in Crore)

Particulars
Minimum 

outstanding 
during the year

Maximum 
outstanding 

during the year

Daily Average 
outstanding 

during the year

Outstanding  
as on 31.03.2022

Securities sold under repo

i)   Government Securities Nil 6720.00 2619.95 Nil

ii)  Corporate Debt Securities Nil Nil Nil Nil

iii)  Any Other Securities Nil Nil Nil Nil

Securities purchased under reverse repo

i)   Government Securities Nil 500.00 4.82 Nil

ii)  Corporate Debt Securities Nil Nil Nil Nil

iii)  Any Other Securities Nil Nil Nil Nil

D) UåmÉÉå sÉålÉSålÉ (AÇÌMüiÉ qÉÔsrÉ Måü AlÉÑxÉÉU)D) UåmÉÉå sÉålÉSålÉ (AÇÌMüiÉ qÉÔsrÉ Måü AlÉÑxÉÉU) (` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ
uÉwÉï Måü SÉæUÉlÉ lrÉÔlÉiÉqÉ uÉwÉï Måü SÉæUÉlÉ lrÉÔlÉiÉqÉ 

oÉMüÉrÉÉoÉMüÉrÉÉ
uÉwÉï Måü SÉæUÉlÉ uÉwÉï Måü SÉæUÉlÉ 

AÍkÉMüiÉqÉ oÉMüÉrÉÉAÍkÉMüiÉqÉ oÉMüÉrÉÉ
uÉwÉï Måü SÉæUÉlÉ SæÌlÉMü uÉwÉï Måü SÉæUÉlÉ SæÌlÉMü 

AÉæxÉiÉ oÉMüÉrÉÉAÉæxÉiÉ oÉMüÉrÉÉ
31.03.2022  31.03.2022  
iÉMü oÉMüÉrÉÉiÉMü oÉMüÉrÉÉ

 UåmÉÉå Måü iÉWûiÉ oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇ

i)   xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ zÉÔlrÉ 6720.00 2619.95 zÉÔlrÉ

ii)  MüÊmÉÉåïUåOû GhÉ mÉëÌiÉpÉÔÌiÉrÉÉÇ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ

iii)  MüÉåD AlrÉ mÉëÌiÉpÉÔÌiÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ
ËUuÉxÉï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇËUuÉxÉï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉÇ

i)   xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉÇ zÉÔlrÉ 500.00 4.82 zÉÔlrÉ

ii)  MüÊmÉÉåïUåOû GhÉ mÉëÌiÉpÉÔÌiÉrÉÉÇ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ

iii)  MüÉåD AlrÉ mÉëÌiÉpÉÔÌiÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ
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4)  AÉÎxiÉ aÉÑhÉuÉ¨ÉÉAÉÎxiÉ aÉÑhÉuÉ¨ÉÉ
L)  kÉÉËUiÉ AÌaÉëqÉÉåÇ AÉæU mÉëÉuÉkÉÉlÉÉåÇ MüÉ uÉaÉÏïMüUhÉL)  kÉÉËUiÉ AÌaÉëqÉÉåÇ AÉæU mÉëÉuÉkÉÉlÉÉåÇ MüÉ uÉaÉÏïMüUhÉ

31.03.2022 MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU         (` MüUÉåÄQû qÉåÇ)                   
qÉÉlÉMüqÉÉlÉMü aÉæU ÌlÉwmÉÉÌSiÉaÉæU ÌlÉwmÉÉÌSiÉ

MÑüsÉMÑüsÉMÑüsÉ qÉÉlÉMü MÑüsÉ qÉÉlÉMü 
AÌaÉëqÉAÌaÉëqÉ

EmÉ qÉÉlÉMüEmÉ qÉÉlÉMü xÉÇÌSakÉxÉÇÌSakÉ WûÉÌlÉWûÉÌlÉ
MÑüsÉ AlÉeÉïMü MÑüsÉ AlÉeÉïMü 

AÌaÉëqÉAÌaÉëqÉ

xÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏLxÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏL
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 614867 14222 36670 9396 60288 675155

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ 13890

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ* 18526

AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 685495 9130 34868 11654 55652 741147

*xÉMüsÉ LlÉmÉÏL qÉåÇ MüOûÉæiÉÏ Måü MüÉUhÉ:
i) E³ÉrÉlÉ 3177

ii) uÉxÉÔsÉÏ  
(E³ÉiÉ ZÉÉiÉÉåÇ xÉå uÉxÉÔsÉÏ MüÉå NûÉåÄQûMüU)

6927

iii)  iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ)  
UÉCOû-BnxÉ

6494

iv)  EmÉrÉÑï£ü (iii) Måü iÉWûiÉ ElÉMåü Måü AsÉÉuÉÉ  
AlrÉ UÉCOû-BTü  

1928

mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)
kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 3108 2528 23433 9387 35348 38456
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL lÉL mÉëÉuÉkÉÉlÉ 9848
bÉOûÉLÇ: AÌiÉËU£ü mÉëÉuÉkÉÉlÉ mÉëÌiÉuÉiÉÏï / oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå 
aÉL GhÉ 8606

kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ 2861 1566 23384 11640 36590 39451

ÌlÉuÉsÉ LlÉmÉÏL ÌlÉuÉsÉ LlÉmÉÏL 
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 11693 12749 - 24442
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ lÉL mÉËUuÉkÉïlÉ 4044
bÉOûÉLÇ : uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ 9818
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 7540 11128 - 18668

AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉAxjÉÉrÉÏ mÉëÉuÉkÉÉlÉ
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 102

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ -

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ AÉWûËUiÉ UÉÍzÉ 102

AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ UÉÍzÉ -
iÉMülÉÏMüÐ UÉCOû - BTü AÉæU ExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏiÉMülÉÏMüÐ UÉCOû - BTü AÉæU ExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏ
iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) UÉCOû-BTü ZÉÉiÉÉåÇ MüÉ 
mÉëÉUÇÍpÉMü zÉåwÉ 59286

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) 
UÉCOû-BTü 6494

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ mÉÔuÉï iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï 
(mÉëÔQåÇûÍzÉrÉsÉ) UÉCOû-BTü ZÉÉiÉÉåÇ xÉå MüÐ aÉD uÉxÉÔsÉÏ 4124

AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 61656
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4. Asset quality

a) Classification of advances and provisions held

As at 31.03.2022          (` in Crore)
    Standard        Non-Performing

TotalTotal  
Standard 
Advances

Sub- 
Standard Doubtful Loss

Total  
Non- 

 Performing 
Advances

Gross Standard Advances and NPAs

Opening Balance 614867 14222 36670 9396 60288 675155

Add: Additions during the year 13890

Less: Reductions during the year* 18526

Closing balance 685495 9130 34868 11654 55652 741147

*Reductions in Gross NPAs due to:

i) Upgradation 3177

ii) Recoveries (excluding recoveries from 
upgraded accounts) 6927

iii)  Technical/ Prudential Write-offs 6494

iv)  Write-offs other than those under (iii) 
above 1928

Provisions (excluding Floating Provisions)
Opening balance of provisions held 3108 2528 23433 9387 35348 38456
Add: Fresh provisions made during the year 9848
Less: Excess provision reversed /  
Write-off loans 8606

Closing balance of provisions held 2861 1566 23384 11640 36590 39451

Net NPAs
Opening Balance 11693 12749 - 24442
Add: Fresh additions during the year 4044
Less: Reductions during the year 9818
Closing Balance 7540 11128 - 18668

Floating Provisions
Opening Balance 102
Add: Additional provisions made during  
the year -

Less: Amount drawn down during the year 102

Closing balance of floating provisions -
Technical write-offs and the recoveries made 
thereon
Opening balance of Technical / Prudential 
written-off accounts 59286

Add: Technical / Prudential write-offs during 
the year 6494

Less: Recoveries made from previously tech-
nical / prudential written-off accounts during 
the year

4124

Closing balance 61656
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31.03.2021 MüÐ ÎxjÉÌiÉ Måü AlÉÑxÉÉU         (` MüUÉåÄQû qÉåÇ)                   
qÉÉlÉMüqÉÉlÉMü aÉæU ÌlÉwmÉÉÌSiÉaÉæU ÌlÉwmÉÉÌSiÉ

MÑüsÉMÑüsÉMÑüsÉ qÉÉlÉMü MÑüsÉ qÉÉlÉMü 
AÌaÉëqÉAÌaÉëqÉ

EmÉ qÉÉlÉMüEmÉ qÉÉlÉMü xÉÇÌSakÉxÉÇÌSakÉ WûÉÌlÉWûÉÌlÉ
MÑüsÉ AlÉeÉïMü MÑüsÉ AlÉeÉïMü 

AÌaÉëqÉAÌaÉëqÉ

xÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏLxÉMüsÉ qÉÉlÉMü AÌaÉëqÉ AÉæU LlÉmÉÏL
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 590090 15347 37304 8476 61127 651217
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ 17885
bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ* 18724
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 614867 14222 36670 9396 60288 675155
*xÉMüsÉ LlÉmÉÏL qÉåÇ MüqÉÏ Måü MüÉUhÉ:
i) E³ÉrÉlÉ 2407
ii) uÉxÉÔsÉÏ (E³ÉiÉ ZÉÉiÉÉåÇ xÉå uÉxÉÔsÉÏ MüÉå NûÉåÄQûMüU) 7185
iii)  iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) UÉCOû-BnxÉ 7679
iv)  EmÉrÉÑï£ü (iii) Måü iÉWûiÉ ElÉMåü Måü AsÉÉuÉÉ  

AlrÉ UÉCOû-BTü  
1453

mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)mÉëÉuÉkÉÉlÉ (AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉå NûÉåÄQûMüU)
kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 3108 2843 22478 8430 33751 36859
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL lÉL mÉëÉuÉkÉÉlÉ 10991
bÉOûÉLÇ: AÌiÉËU£ü mÉëÉuÉkÉÉlÉ mÉëÌiÉuÉiÉÏï / oÉ–åû ZÉÉiÉå qÉåÇ QûÉsÉå aÉL 
GhÉ

9394

kÉÉËUiÉ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ 3108 2528 23433 9387 35348 38456

ÌlÉuÉsÉ LlÉmÉÏL ÌlÉuÉsÉ LlÉmÉÏL 
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 12490 14265 - 26755
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ lÉL mÉËUuÉkÉïlÉ 7017
bÉOûÉLÇ : uÉwÉï Måü SÉæUÉlÉ MüOûÉæiÉÏ 9330
AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 11693 12749 - 24442

AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉAxjÉÉrÉÏ mÉëÉuÉkÉÉlÉ
mÉëÉUÇÍpÉMü zÉåwÉ UÉÍzÉ 102
eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ -
bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ AÉWûËUiÉ UÉÍzÉ -
AxjÉÉrÉÏ mÉëÉuÉkÉÉlÉÉåÇ MüÉ AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 102

iÉMülÉÏMüÐ UÉCOû - BTü AÉæU ExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏiÉMülÉÏMüÐ UÉCOû - BTü AÉæU ExÉ mÉU MüÐ aÉD uÉxÉÔsÉÏ
iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) UÉCOû-BTü ZÉÉiÉÉåÇ MüÉ 
mÉëÉUÇÍpÉMü zÉåwÉ 

54604

eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï (mÉëÔQåÇûÍzÉrÉsÉ) 
UÉCOû-BTü

8176

bÉOûÉLÇ: uÉwÉï Måü SÉæUÉlÉ mÉÔuÉï iÉMülÉÏMüÐ / ÌuÉuÉåMümÉÔhÉï 
(mÉëÔQåÇûÍzÉrÉsÉ) UÉCOû-BTü ZÉÉiÉÉåÇ xÉå MüÐ aÉD uÉxÉÔsÉÏ

3494

AÇÌiÉqÉ zÉåwÉ UÉÍzÉ 59286

 AlÉÑmÉÉiÉ (mÉëÌiÉzÉiÉ qÉåÇ)   AlÉÑmÉÉiÉ (mÉëÌiÉzÉiÉ qÉåÇ)  cÉÉsÉÔ uÉwÉïcÉÉsÉÔ uÉwÉï ÌmÉNûsÉÉ uÉwÉïÌmÉNûsÉÉ uÉwÉï
xÉMüsÉ LlÉmÉÏL xÉå xÉMüsÉ AÌaÉëqÉ 7.51 8.93
ÌlÉuÉsÉ LlÉmÉÏL xÉå ÌlÉuÉsÉ AÌaÉëqÉ 2.65 3.82
mÉëÉuÉkÉÉlÉ MüuÉUåeÉ AlÉÑmÉÉiÉ 84.17 79.68
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As at 31.03.2021          (` in Crore)

    Standard        Non-Performing

TotalTotal 
Standard 
Advances

Sub-  
Standard Doubtful Loss

Total  
Non- 

 Performing 
Advances

Gross Standard Advances and NPAs
Opening Balance 590090 15347 37304 8476 61127 651217
Add: Additions during the year 17885
Less: Reductions during the year* 18724
Closing balance 614867 14222 36670 9396 60288 675155
*Reductions in Gross NPAs due to:
i)  Upgradation 2407
ii)  Recoveries (excluding recoveries from 

upgraded accounts)
7185

iii)  Technical/ Prudential Write-offs 8176
iv)  Write-offs other than those under (iii) 

above
956

Provisions (excluding Floating Provisions)
Opening balance of provisions held 3108 2843 22478 8430 33751 36859
Add: Fresh provisions made during the year 10991
Less: Excess provision reversed/ Write-off loans 9394
Closing balance of provisions held 3108 2528 23433 9387 35348 38456

Net NPAs
Opening Balance 12490 14265 - 26755
Add: Fresh additions during the year 7017
Less: Reductions during the year 9330
Closing Balance 11693 12749 - 24442

Floating Provisions
Opening Balance 102
Add: Additional provisions made during  
the year

-

Less: Amount drawn down during the year -
Closing balance of floating provisions 102

Technical write-offs and the recoveries made 
thereon
Opening balance of Technical/ Prudential 
written-off accounts

54604

Add: Technical/ Prudential write-offs during  
the year

8176

Less: Recoveries made from previously 
technical/ prudential written-off accounts 
during the year

3494

Closing balance 59286

Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 7.51 8.93
Net NPA to Net Advances 2.65 3.82
Provision coverage ratio 84.17 79.68
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b) Sector-wise Advances and Gross NPAs      (` in Crore)

Sl. 
No.

Sector*

                               31.03.2022                               31.03.2021

Outstanding   
Total  

Advances

Gross 
NPAs

Percentage of    
Gross NPAs to 

Total Advances 
in that sector

Outstanding  
Total  

Advances

Gross 
NPAs

Percentage of   
Gross NPAs to  

Total Advances 
in that sector

i) Priority Sector

a)
Agriculture and allied 
activities

174548.14 9879 5.66% 155184.69 9467 6.10%

b)
Advances to industries 
sector eligible as 
priority sector lending

49800.30 14253 28.62% 43932.01 14929 33.98%

c) Services 69225.43 1383 2.00% 64402.17 2829 4.39%
d) Personal loans 44766.28 - - 40293.74 - -

Sub-total (i) 338340.15 25515 7.54% 303812.61 27225 8.96%

ii) Non-priority Sector

a)
Agriculture and allied 
activities

1406.77 - - 873.54 - -

b) Industry 173045.68 21391 12.36% 172842.79 21579 12.48%
c) Services 146843.83 8458 5.76% 101563.89 10966 10.80%
d) Personal loans 81510.72 288 0.35% 96062.26 518 0.54%

Sub-total (ii) 402807.00 30137 7.48% 371342.48 33063 8.90%
Total (i + ii) 741147.15 55652 7.51% 675155.09 60288 8.93%

L)  ¤Éå§ÉuÉÉU AÌaÉëqÉ AÉæU xÉMüsÉ LlÉmÉÏL        L)  ¤Éå§ÉuÉÉU AÌaÉëqÉ AÉæU xÉMüsÉ LlÉmÉÏL        (` MüUÉåÄQû qÉåÇ)                   

¢ü.  ¢ü.  
xÉÇ.xÉÇ. ¤Éå§É¤Éå§É*

                               31.03.2022                               31.03.2021

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ ExÉ ¤Éå§É qÉåÇ MÑüsÉ 
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ AÌaÉëqÉÉåÇ mÉU xÉMüsÉ 
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ ExÉ ¤Éå§É qÉåÇ MÑüsÉ 
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ AÌaÉëqÉÉåÇ mÉU xÉMüsÉ 
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

i) mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ ¤Éå§É 
a) M×üÌwÉ AÉæU xÉÇoÉ® aÉÌiÉÌuÉÍkÉrÉÉð 174548.14 9879 5.66% 155184.69 9467 6.10%

b)
E±ÉåaÉ ¤Éå§É MüÉå mÉÉ§É AÌaÉëqÉ 
eÉæxÉÉ ÌMü  mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉ 
¤Éå§É MüÉå EmÉsÉokÉ WûÉå 

49800.30 14253 28.62% 43932.01 14929 33.98%

c) xÉåuÉÉLÇ 69225.43 1383 2.00% 64402.17 2829 4.39%
d) uÉærÉÌ£üMü GhÉ 44766.28 - - 40293.74 - -

 MÑüsÉMÑüsÉ (i) 338340.15 25515 7.54% 303812.61 27225 8.96%

ii) aÉæU-mÉëÉjÉÍqÉMüiÉÉ aÉæU-mÉëÉjÉÍqÉMüiÉÉ mÉëÉmiÉmÉëÉmiÉ ¤Éå§É ¤Éå§É

a) M×üÌwÉ AÉæU xÉÇoÉ® aÉÌiÉÌuÉÍkÉrÉÉð 1406.77 - - 873.54 - -

b) E±ÉåaÉ 173045.68 21391 12.36% 172842.79 21579 12.48%
c) xÉåuÉÉLÇ 146843.83 8458 5.76% 101563.89 10966 10.80%
d) uÉærÉÌ£üMü GhÉ 81510.72 288 0.35% 96062.26 518 0.54%

MÑüsÉ MÑüsÉ (ii) 402807.00 30137 7.48% 371342.48 33063 8.90%
MÑüsÉMÑüsÉ (i + ii) 741147.15 55652 7.51% 675155.09 60288 8.93%
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Sub-sector of industries where the outstanding advances exceeds 10 percent of the outstanding total advances  
of the sector:

(` in Crore)

Sl  
No.

Sub-sector

31.03.2022 31.03.2021

Outstanding 
Total Advances

Gross 
NPA

% of Gross NPA to 
Total Advances in 

that sector

Outstanding 
Total Advances

Gross 
NPA

% of Gross NPA to 
Total Advances in 

that sector

1
Basic metal and 
metal products

22651.34 814 3.59% 27353.85 1498 5.48%

2 Infrastructure 94677.00 8979 9.48% 72012.89 7888 10.95%

c) Overseas assets, NPAs and revenue:  

(` in Crore)

Particulars 31.03.2022 31.03.2021

Total Assets 112898.43 86281.04

Total NPAs (Gross) 4857.52 5653.47

Total Revenue 1118.96 1292.44

E±ÉåaÉÉåÇ MüÉ EmÉ-¤Éå§É eÉWûÉÇ oÉMüÉrÉÉ AÌaÉëqÉ ¤Éå§É Måü MÑüsÉ oÉMüÉrÉÉ AÌaÉëqÉÉåÇ Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü Wæû:       E±ÉåaÉÉåÇ MüÉ EmÉ-¤Éå§É eÉWûÉÇ oÉMüÉrÉÉ AÌaÉëqÉ ¤Éå§É Måü MÑüsÉ oÉMüÉrÉÉ AÌaÉëqÉÉåÇ Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü Wæû:       
  (` MüUÉåÄQû qÉåÇ)                   

¢ü.  ¢ü.  
xÉÇ.xÉÇ. EmÉ ¤Éå§ÉEmÉ ¤Éå§É*

                               31.03.2022                               31.03.2021

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ AÌaÉëqÉÉåÇ ExÉ ¤Éå§É qÉåÇ MÑüsÉ AÌaÉëqÉÉåÇ 
mÉU xÉMüsÉ LlÉmÉÏL MüÉ mÉU xÉMüsÉ LlÉmÉÏL MüÉ 

mÉëÌiÉzÉiÉmÉëÌiÉzÉiÉ

oÉMüÉrÉÉ  oÉMüÉrÉÉ  
MÑüsÉ AÌaÉëqÉMÑüsÉ AÌaÉëqÉ

xÉMüsÉ xÉMüsÉ 
LlÉmÉÏLLlÉmÉÏL

ExÉ ¤Éå§É qÉåÇ MÑüsÉ ExÉ ¤Éå§É qÉåÇ MÑüsÉ 
AÌaÉëqÉÉåÇ mÉU xÉMüsÉ AÌaÉëqÉÉåÇ mÉU xÉMüsÉ 
LlÉmÉÏL MüÉ mÉëÌiÉzÉiÉLlÉmÉÏL MüÉ mÉëÌiÉzÉiÉ

1
qÉÔsÉ kÉÉiÉÑ AÉæU  
kÉÉiÉÑ EimÉÉS 22651.34 814 3.59% 27353.85 1498 5.48%

2 oÉÑÌlÉrÉÉSÏ xÉÇUcÉlÉÉ 94677.00 8979 9.48% 72012.89 7888 10.95%

xÉÏ)  ÌuÉSåzÉÏ AÉÎxiÉ, AlÉeÉïMü AÉÎxiÉ AÉæU UÉeÉxuÉ:      xÉÏ)  ÌuÉSåzÉÏ AÉÎxiÉ, AlÉeÉïMü AÉÎxiÉ AÉæU UÉeÉxuÉ:      
(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

MÑüsÉ AÉÎxiÉ 112898.43 86281.04

MÑüsÉ LlÉmÉÏL (xÉMüsÉ) 4857.52 5653.47

MÑüsÉ UÉeÉxuÉ 1118.96 1292.44
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d) Particulars of resolution plan  

 As per the RBI Circular DBR. No. BP. BC. 45/21.04.048/2018-19 dated 07.06.2019 on prudential framework  
for Resolution of Stressed Assets, Bank holds an additional provision of `1799.32 crore in 19 accounts as  
detailed below. 

(` in Crore)

Amount of loans 
impacted by RBI 

Circular

 (a)

Amount of loans 
to be classified as 

NPA

(b)

Amount of loans 
as on 31.03.2022 

out of (b) 
classified as NPA 

(c)

Provision 
held as on 

31.12.2021

(d)

Additional provision /
(Reversal) made 

during quarter ended 
31.03.2022

(e)

Provision 
held as on 

31.03.2022

(f)

9092.39 8604.70 8604.70 1745.15 54.17 1799.32

e) Divergence in asset classification and provisioning

 In terms of the RBI Circular No. DOR.ACC.REC.
No.45/21.04.018/2021-22 dated Aug 30, 2021  banks 
are required to disclose the divergences in asset 
classification and provisioning consequent to RBI’s 
annual supervisory process in their notes to accounts 
to the financial statements, wherever either or both 
of the following conditions are satisfied:

i) The additional provisioning for NPAs assessed 
by RBI exceeds 10 per cent of the reported profit 
before provisions and contingencies for the 
reference period and

ii) The additional Gross NPAs identified by RBI 
exceed 15 per cent of the published incremental 
Gross NPAs for the reference period.

QûÏ) xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ MüÉ QûÏ) xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ MüÉ ÌuÉuÉUhÉ ÌuÉuÉUhÉ 

 SoÉÉuÉaÉëxiÉ AÉÎxiÉrÉÉåÇ Måü xÉqÉÉkÉÉlÉ WåûiÉÑ ÌuÉuÉåMümÉÔhÉï RûÉÇcÉå Måü xÉÇoÉÇkÉ qÉåÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ mÉËUmÉ§É QûÏoÉÏAÉU. xÉÇ. oÉÏmÉÏ.  
oÉÏxÉÏ. 45/21.04.048/2018-19 ÌSlÉÉÇMü 07.06.2019 Måü AlÉÑxÉÉU, oÉæÇMü Måü mÉÉxÉ 19 ZÉÉiÉÉåÇ qÉåÇ `1799.32 MüUÉåÄQû MüÉ AÌiÉËU£ü  
mÉëÉuÉkÉÉlÉ Wæû, ÎeÉxÉMüÉ ÌuÉuÉUhÉ ÌlÉqlÉxÉÔÍcÉiÉ Wæû|

(` MüUÉåÄQû qÉåÇ)                   
AÉUoÉÏAÉD Måü  AÉUoÉÏAÉD Måü  

mÉËUmÉ§É xÉå mÉëpÉÉÌuÉiÉ GhÉ mÉËUmÉ§É xÉå mÉëpÉÉÌuÉiÉ GhÉ 
UÉÍzÉUÉÍzÉ

 (L) (L)

LlÉmÉÏL Måü  LlÉmÉÏL Måü  
ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ  ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ  

GhÉ UÉÍzÉGhÉ UÉÍzÉ

(oÉÏ)(oÉÏ)

LlÉmÉÏL Måü ÃmÉ qÉåÇ LlÉmÉÏL Måü ÃmÉ qÉåÇ 
uÉaÉÏïM×üiÉ (oÉÏ) qÉåÇ xÉå uÉaÉÏïM×üiÉ (oÉÏ) qÉåÇ xÉå 
GhÉ MüÐ UÉÍzÉ rÉjÉÉ GhÉ MüÐ UÉÍzÉ rÉjÉÉ 

31.03.202231.03.2022

((xÉÏ)xÉÏ)

31.12.2021  31.12.2021  
iÉMü kÉÉËUiÉ  iÉMü kÉÉËUiÉ  
mÉëÉuÉkÉÉlÉmÉëÉuÉkÉÉlÉ

(QûÏ)(QûÏ)

31.03.2022 MüÉå xÉqÉÉmiÉ 31.03.2022 MüÉå xÉqÉÉmiÉ 
ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ ÌMüL ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ ÌMüL 
aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ / aÉL AÌiÉËU£ü mÉëÉuÉkÉÉlÉ / 

(mÉëÌiÉuÉiÉÏï)(mÉëÌiÉuÉiÉÏï)

 (D (D))

31.03.2022  31.03.2022  
iÉMü kÉÉËUiÉ iÉMü kÉÉËUiÉ 
mÉëÉuÉkÉÉlÉmÉëÉuÉkÉÉlÉ

(LTü)(LTü)

9092.39 8604.70 8604.70 1745.15 54.17 1799.32

D) AÉÎxiÉ uÉaÉÏïMüUhÉ AÉæU mÉëÉuÉkÉÉlÉÏMüUhÉ qÉåÇ ÌuÉcÉsÉlÉ D) AÉÎxiÉ uÉaÉÏïMüUhÉ AÉæU mÉëÉuÉkÉÉlÉÏMüUhÉ qÉåÇ ÌuÉcÉsÉlÉ 

 AÉUoÉÏAÉD Måü mÉËUmÉ§É xÉÇ. QûÏAÉåAÉU.LxÉÏxÉÏ.AÉUDxÉÏ.xÉÇ.45/ 
21.04.018/2021-22 ÌSlÉÉÇMü 30 AaÉxiÉ, 2021 Måü AlÉÑxÉÉU, 
oÉæÇMüÉåÇ MüÉå rÉWû AmÉåÍ¤ÉiÉ Wæû ÌMü uÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü ÍsÉL  
AmÉlÉå ZÉÉiÉÉåÇ qÉåÇ lÉÉåOûÉåÇ qÉåÇ AÉUoÉÏAÉD MüÐ uÉÉÌwÉïMü mÉrÉïuÉå¤ÉÏ  
mÉëÌ¢ürÉÉ Måü mÉËUhÉÉqÉxuÉÃmÉ AÉÎxiÉ uÉaÉÏïMüUhÉ AÉæU mÉëÉuÉkÉÉlÉÏMüUhÉ 
Måü AÇiÉU MüÉå mÉëMüOû MüUåÇ, eÉWûÉð pÉÏ rÉÉ iÉÉå rÉÉ SÉålÉÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ  
zÉiÉÉåïÇ MüÉå mÉÔUÉ MüUiÉå WæÇû:

i) AÉUoÉÏAÉD ²ÉUÉ qÉÔsrÉÉÇMülÉ ÌMüL aÉL LlÉmÉÏL Måü ÍsÉL AÌiÉËU£ü 
mÉëÉuÉkÉÉlÉ xÉÇSpÉï AuÉÍkÉ Måü mÉëÉuÉkÉÉlÉÉåÇ AÉæU AÉMüÎxqÉMü urÉrÉ xÉå 
mÉWûsÉå ËUmÉÉåOïû ÌMüL aÉL sÉÉpÉ Måü 10 mÉëÌiÉzÉiÉ xÉå AÍkÉMü Wæû AÉæU

ii) AÉUoÉÏAÉD ²ÉUÉ mÉWûcÉÉlÉå aÉL AÌiÉËU£ü xÉMüsÉ LlÉmÉÏL xÉÇSpÉï 
AuÉÍkÉ Måü ÍsÉL eÉÉUÏ uÉ×Î®zÉÏsÉ xÉMüsÉ LlÉmÉÏL Måü 15 mÉëÌiÉzÉiÉ 
xÉå AÍkÉMü WæÇû| 
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In our Bank, divergences are within threshold limit 
specified above, hence no disclosure on divergence  
in asset classification and provisioning for NPAs is 
required with respect to RBI’s annual supervisory process 
for FY 2021.

iii) Disclosure of transfer of loan exposures

 Details of loans transferred / acquired during the 
quarter ended 31.03.2022 are given below:

a) Loans transferred or acquired which are in 
default - NIL 

b) Loans transferred or acquired which are stressed 
(NPA and SMA) - NIL

c) Distribution of the SRs held by the Bank across 
the various categories of Recovery Ratings 
assigned to such SRs by the credit rating agencies 
as on 31.03.2022 is given as under:

The Security Receipts held by them across the various 
categories of Recovery Ratings assigned to such SRs by 
the credit rating agencies as on March 31, 2022.

(` in Crore)

Recovery Rating band Book Cost 
RR1 110.57
RR2 74.39
RR3 198.22
RR4 83.66
RR5 734.81
NR3 6.02
NR6 116.42
Rating withdrawn 200.93
Total 1525.02

iv) Fraud Accounts 

FY  
2021-22

FY  
2020-21

Number of frauds reported 90 153
Amount involved in fraud  
(` crore)

3245.18 7885.25

Amount of provision made 
for such frauds (` crore)

3245.18 7885.25

Amount of Unamortised  
provision debited from ‘other 
reserves’ as at the end of the 
year (` crore)

- -

WûqÉÉUå oÉæÇMü qÉåÇ ÌuÉcÉsÉlÉ EmÉrÉÑï£ü ÌlÉÌSï¹ xÉÏqÉÉ Måü pÉÏiÉU WæÇû, CxÉÍsÉL ÌuÉ¨É 
uÉwÉï 2021 Måü ÍsÉL AÉUoÉÏAÉD MüÐ uÉÉÌwÉïMü mÉrÉïuÉå¤ÉÏ mÉëÌ¢ürÉÉ Måü xÉÇoÉÇkÉ 
qÉåÇ AÉÎxiÉ uÉaÉÏïMüUhÉ AÉæU LlÉmÉÏL Måü mÉëÉuÉkÉÉlÉ qÉåÇ ÌuÉcÉsÉlÉ mÉU MüÉåD 
mÉëMüOûÏMüUhÉ AmÉåÍ¤ÉiÉ lÉWûÏÇ Wæû|

iii) GhÉ LYxÉmÉÉåeÉU Måü AÇiÉUhÉ MüÉ mÉëMüOûÏMüUhÉ  GhÉ LYxÉmÉÉåeÉU Måü AÇiÉUhÉ MüÉ mÉëMüOûÏMüUhÉ 

 31.03.2022 MüÉå xÉqÉÉmiÉ ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ AÇiÉËUiÉ / AÎeÉïiÉ GhÉÉåÇ 
MüÉ ÌuÉuÉUhÉ lÉÏcÉå ÌSrÉÉ aÉrÉÉ Wæû: 

L)  AÇiÉËUiÉ rÉÉ AÎeÉïiÉ GhÉ eÉÉå ÌMü cÉÔMü qÉåÇ WæÇû - zÉÔlrÉ  

oÉÏ) AÇiÉËUiÉ rÉÉ AÎeÉïiÉ GhÉ eÉÉå SoÉÉuÉaÉëxiÉ WæÇû (LlÉmÉÏL AÉæU 
LxÉLqÉL) - zÉÔlrÉ 

xÉÏ) 31.03.2022 MüÉå ¢åüÌQûOû UåÌOÇûaÉ LeÉåÇÍxÉrÉÉåÇ ²ÉUÉ LåxÉå LxÉAÉU  
MüÉå xÉÉæÇmÉå aÉL uÉxÉÔsÉÏ (ËUMüuÉUÏ) UåÌOÇûaÉ MüÐ ÌuÉÍpÉ³É ´ÉåÍhÉrÉÉåÇ qÉåÇ 
oÉæÇMü ²ÉUÉ kÉÉËUiÉ LxÉAÉU MüÉ ÌuÉiÉUhÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

31 qÉÉcÉï, 2022 iÉMü ¢åüÌQûOû UåÌOÇûaÉ LeÉåÇÍxÉrÉÉåÇ ²ÉUÉ LåxÉå  
LxÉAÉU MüÉå xÉÉæÇmÉå aÉL ËUMüuÉUÏ UåÌOÇûaÉ MüÐ ÌuÉÍpÉ³É ´ÉåÍhÉrÉÉåÇ qÉåÇ  
ElÉMåü ²ÉUÉ kÉÉËUiÉ mÉëÌiÉpÉÔÌiÉ UxÉÏS ÌlÉqlÉÉlÉÑxÉÉU Wæû:

(` MüUÉåÄQû qÉåÇ)                   
ËUMüuÉUÏ UåÌOÇûaÉ oÉæÇQûËUMüuÉUÏ UåÌOÇûaÉ oÉæÇQû oÉWûÏ sÉÉaÉiÉoÉWûÏ sÉÉaÉiÉ

AÉUAÉU1 110.57
AÉUAÉU 2 74.39
AÉUAÉU 3 198.22
AÉUAÉU 4 83.66
AÉUAÉU 5 734.81
LlÉAÉU3 6.02
LlÉAÉU6 116.42
AÉWûËUiÉ UåÌOÇûaÉ 200.93
MÑüsÉ MÑüsÉ 1525.02

iv) kÉÉåZÉÉkÉÄQûÏ ZÉÉiÉå kÉÉåZÉÉkÉÄQûÏ ZÉÉiÉå  

ÌuÉ¨É uÉwÉïÌuÉ¨É uÉwÉï 
2021-22

ÌuÉ¨É uÉwÉïÌuÉ¨É uÉwÉï 
2020-21

ËUmÉÉåOïû MüÐ aÉD kÉÉåZÉÉkÉÄQûÏ MüÐ xÉÇZrÉÉ 90 153

kÉÉåZÉÉkÉÄQûÏ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉ  
(` MüUÉåÄQû qÉåÇ) 3245.18 7885.25

LåxÉÏ kÉÉåZÉÉkÉÄQûÏ Måü ÍsÉL ÌMüL aÉL 
mÉëÉuÉkÉÉlÉ MüÐ UÉÍzÉ (` MüUÉåÄQû qÉåÇ) 3245.18 7885.25

uÉwÉï Måü AÇiÉ qÉåÇ ‘AlrÉ pÉÇQûÉU’ xÉå 
QåûÌoÉOû ÌMüL aÉL AxÉÇzÉÉåÍkÉiÉ mÉëÉuÉkÉÉlÉ 
MüÐ UÉÍzÉ (` MüUÉåÄQû qÉåÇ)

- -
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v) Disclosure under Resolution Framework for COVID-19-related Stress 

(` in Crore)

Type of borrower

Exposure to accounts 
classified as Standard 

consequent to 
implementation of 

resolution plan - 
Position as at the end 

of the previous  
half-year

(A)

Of (A),
aggregate 
debt that 

slipped into 
NPA during 

the half- year

Of (A)
amount 

written off 
during the 
half-year

Of (A)
amount paid by 
the borrowers 

during the  
half- year

Exposure to 
accounts classified 

as Standard 
consequent to 

implementation of 
resolution plan - 
Position as at the

end of this  
half-year

Personal Loans 11127.23 364.12 6.78 673.45 11372.56

Corporate persons* 4371.61 0 0 112.89 4351.65

MSMEs 6466.21 483.14 0.81 458.52 6907.34

Others 1960.63 133.93 0.93 174.86 1814.57

Total 23925.68 981.19 8.52 1419.72 24446.12

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

v)  MüÉåÌuÉQû -19 xÉå xÉÇoÉÇÍkÉiÉ iÉlÉÉuÉ Måü ÍsÉL xÉqÉÉkÉÉlÉ RûÉÇcÉå Måü iÉWûiÉ mÉëMüOûÏMüUhÉ          MüÉåÌuÉQû -19 xÉå xÉÇoÉÇÍkÉiÉ iÉlÉÉuÉ Måü ÍsÉL xÉqÉÉkÉÉlÉ RûÉÇcÉå Måü iÉWûiÉ mÉëMüOûÏMüUhÉ        
(` MüUÉåÄQû qÉåÇ)                   

EkÉÉUMüiÉÉï MüÉ mÉëMüÉUEkÉÉUMüiÉÉï MüÉ mÉëMüÉU

xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ Måü xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ Måü 
MüÉrÉÉïluÉrÉlÉ Måü mÉËUhÉÉqÉxuÉÃmÉ MüÉrÉÉïluÉrÉlÉ Måü mÉËUhÉÉqÉxuÉÃmÉ 
qÉÉlÉMü Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ qÉÉlÉMü Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ 

ZÉÉiÉÉåÇ qÉåÇ LYxÉmÉÉåeÉU- ÌmÉNûsÉå ZÉÉiÉÉåÇ qÉåÇ LYxÉmÉÉåeÉU- ÌmÉNûsÉå 
NûqÉÉWûÏ Måü AÇiÉ qÉåÇ ÎxjÉÌiÉ NûqÉÉWûÏ Måü AÇiÉ qÉåÇ ÎxjÉÌiÉ 

(L)(L)

(L) MüÉ, MÑüsÉ (L) MüÉ, MÑüsÉ 
GhÉ eÉÉå NûqÉÉWûÏ GhÉ eÉÉå NûqÉÉWûÏ 
Måü SÉæUÉlÉ LlÉmÉÏL Måü SÉæUÉlÉ LlÉmÉÏL 
qÉåÇ oÉSsÉ aÉrÉÉqÉåÇ oÉSsÉ aÉrÉÉ

(L) xÉå NûqÉÉWûÏ (L) xÉå NûqÉÉWûÏ 
Måü SÉæUÉlÉ oÉ–åû Måü SÉæUÉlÉ oÉ–åû 
ZÉÉiÉå qÉåÇ QûÉsÉÏ ZÉÉiÉå qÉåÇ QûÉsÉÏ 

aÉD UÉÍzÉaÉD UÉÍzÉ

 (L) xÉå NûqÉÉWûÏ Måü  (L) xÉå NûqÉÉWûÏ Måü 
SÉæUÉlÉ EkÉÉUMüiÉÉïAÉåÇ SÉæUÉlÉ EkÉÉUMüiÉÉïAÉåÇ 
²ÉUÉ pÉÑaÉiÉÉlÉ MüÐ aÉD ²ÉUÉ pÉÑaÉiÉÉlÉ MüÐ aÉD 

UÉÍzÉUÉÍzÉ

xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ xÉqÉÉkÉÉlÉ rÉÉåeÉlÉÉ 
Måü MüÉrÉÉïluÉrÉlÉ Måü Måü MüÉrÉÉïluÉrÉlÉ Måü 

mÉËUhÉÉqÉxuÉÃmÉ qÉÉlÉMü mÉËUhÉÉqÉxuÉÃmÉ qÉÉlÉMü 
Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ 

ZÉÉiÉÉåÇ qÉåÇ LYxÉmÉÉåeÉU - ZÉÉiÉÉåÇ qÉåÇ LYxÉmÉÉåeÉU - 
CxÉ NûqÉÉWûÏ Måü AÇiÉ qÉåÇ CxÉ NûqÉÉWûÏ Måü AÇiÉ qÉåÇ 

ÎxjÉÌiÉÎxjÉÌiÉ

uÉærÉÌ£üMü GhÉ 11127.23 364.12 6.78 673.45 11372.56

MüÊmÉÉåïUåOû urÉÌ£ü* 4371.61 0 0 112.89 4351.65

LqÉLxÉLqÉD 6466.21 483.14 0.81 458.52 6907.34

AlrÉ 1960.63 133.93 0.93 174.86 1814.57

MÑüsÉ MÑüsÉ 23925.68 981.19 8.52 1419.72 24446.12

* eÉæxÉÉ ÌMü ÌSuÉÉsÉÉ AÉæU ÌSuÉÉÍsÉrÉÉmÉlÉ xÉÇÌWûiÉÉ, 2016 MüÐ kÉÉUÉ 3(7) qÉåÇ mÉËUpÉÉÌwÉiÉ ÌMürÉÉ aÉrÉÉ Wæû
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5 Exposures:  

a) Exposure to Real Estate Sector:                                                            (` in Crore)

Category 31.03.2022 31.03.2021
i) Direct Exposure 95402.46 82112.74
a) Residential Mortgages -

Lending fully secured by mortgages on residential property that is or will be occupied 
by the borrower or that is rented.

75925.12 65519.71

- Of Which Individual housing loans eligible for inclusion in priority sector advances. 
Exposure would also include non-fund based (NFB) limits

41276.03 35874.22

b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail 
space, multi-purpose commercial premises, multi-family residential buildings, 
multi-tenanted commercial premises, industrial or warehouse space, hotels,  
land acquisition, development and construction, etc.). Exposure would also include 
non-fund based (NFB) limits;. 

19363.06 16467.74

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures - 114.28 125.29
a. Residential 94.12 94.12
b. Commercial Real Estate 20.16 31.17

ii) Indirect Exposure 39978.37 35965.30
Fund based and non-fund-based exposures on National Housing Bank and Housing 
Finance Companies.

Total Exposure to Real Estate Sector 135380.83 118078.04

5 GhÉ eÉÉåÎZÉqÉGhÉ eÉÉåÎZÉqÉ

L)  xjÉÉuÉU xÉÇmÉSÉ ¤Éå§É qÉåÇ GhÉ eÉÉåÎZÉqÉL)  xjÉÉuÉU xÉÇmÉSÉ ¤Éå§É qÉåÇ GhÉ eÉÉåÎZÉqÉ       (` MüUÉåÄQû qÉåÇ)                   

´ÉåhÉÏ´ÉåhÉÏ 31.03.2022 31.03.2021

i) mÉëirÉ¤É GhÉ eÉÉåÎZÉqÉ 95402.46 82112.74

a) AÉuÉÉxÉÏrÉ oÉÇkÉMü -
AÉuÉÉxÉÏrÉ xÉÇmÉÌiÉ Måü oÉÇkÉMü ²ÉUÉ GhÉ mÉÔhÉï ÃmÉ xÉå xÉÑUÍ¤ÉiÉ Wæû eÉÉå EkÉÉUMüiÉÉï ²ÉUÉ AÍpÉaÉëÌWûiÉ ÌMürÉÉ eÉÉLaÉÉ 
rÉÉ ÌMüUÉL mÉU ÌSL aÉL WæÇû|

75925.12 65519.71

ÎeÉlÉqÉåÇ xÉå urÉÌ£üaÉiÉ AÉuÉÉxÉ GhÉ eÉÉå mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É AÌaÉëqÉÉåÇ qÉåÇ zÉÉÍqÉsÉ ÌMüL eÉÉlÉå Måü ÍsÉL mÉÉ§É Wæû| 
eÉÉåÎZÉqÉ qÉåÇ aÉæU-ÌlÉÍkÉ AÉkÉÉËUiÉ (LlÉLTüoÉÏ) xÉÏqÉÉLÇ pÉÏ zÉÉÍqÉsÉ WûÉåÇaÉÏ|

41276.03 35874.22

b) uÉÉÍhÉÎerÉMü xjÉÉuÉU xÉÇmÉSÉ -
uÉÉÍhÉÎerÉMü xjÉÉuÉU xÉÇmÉSÉ mÉU oÉÇkÉMü Måü ²ÉUÉ xÉÑUÍ¤ÉiÉ EkÉÉU (MüÉrÉÉïsÉrÉ pÉuÉlÉ, ËUOåûsÉ xmÉåxÉ,  
oÉWÒû E¬åzrÉÏ uÉÉÍhÉÎerÉMü mÉËUxÉU, oÉWÒû mÉËUuÉÉU ÌlÉuÉÉxÉ pÉuÉlÉ, AÉæ±ÉæÌaÉMü rÉÉ uÉårÉUWûÉExÉ xjÉÉlÉ, WûÉåOûsÉ,  
pÉÔÍqÉ AeÉïlÉ, ÌuÉMüÉxÉ uÉ xÉÇUcÉlÉÉ AÉÌS)| eÉÉåÎZÉqÉ qÉåÇ aÉæU-ÌlÉÍkÉ AÉkÉÉËUiÉ (LlÉLTüoÉÏ) xÉÏqÉÉ pÉÏ  
zÉÉÍqÉsÉ WûÉåÇaÉÏ;

19363.06 16467.74

c) oÉÇkÉMü xÉqÉÍjÉïiÉ mÉëÌiÉpÉÔÌiÉ (LqÉoÉÏLxÉ) qÉåÇ ÌlÉuÉåzÉ iÉjÉÉ AlrÉ mÉëÌiÉpÉÔÌiÉ GhÉ eÉÉåÎZÉqÉ 114.28 125.29
Mü. AÉuÉÉxÉÏrÉ 94.12 94.12
ZÉ. uÉÉÍhÉÎerÉMü xjÉÉuÉU xÉÇmÉSÉ 20.16 31.17

ii) AmÉëirÉ¤É GhÉ eÉÉåÎZÉqÉ 39978.37 35965.30
UÉ¹íÏrÉ AÉuÉÉxÉ oÉæÇMü iÉjÉÉ AÉuÉÉxÉ ÌuÉ¨É MÇümÉÌlÉrÉÉÇ xÉÇoÉÇkÉÏ ÌlÉÍkÉ AÉkÉÉËUiÉ iÉjÉÉ  
aÉæU ÌlÉÍkÉ AÉkÉÉËUiÉ GhÉ eÉÉåÎZÉqÉ
xjÉÉuÉU xÉÇmÉSÉ ¤Éå§É MüÉå MÑüsÉ GhÉ eÉÉåÎZÉqÉxjÉÉuÉU xÉÇmÉSÉ ¤Éå§É MüÉå MÑüsÉ GhÉ eÉÉåÎZÉqÉ 135380.83 118078.04
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 oÉÏ) mÉÔÇeÉÏ oÉÉeÉÉU qÉåÇ GhÉ eÉÉåÎZÉqÉ oÉÏ) mÉÔÇeÉÏ oÉÉeÉÉU qÉåÇ GhÉ eÉÉåÎZÉqÉ

  (` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i. DÎYuÉOûÏ zÉårÉUÉåÇ, mÉËUuÉiÉïlÉÏrÉ oÉÇkÉmÉ§ÉÉåÇ, mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉUÉåÇ AÉæU DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉrÉÉåÇ qÉåÇ mÉëirÉ¤É 

ÌlÉuÉåzÉ ÎeÉxÉMüÐ AÉUÇÍpÉMü ÌlÉÍkÉ ÌlÉiÉÉÇiÉ ÃmÉ xÉå MüÊUmÉÉåïUåOû GhÉ qÉåÇ ÌlÉÌuÉ¹ lÉWûÏÇ MüÐ aÉD;
1929.09 1928.05

ii. zÉårÉUÉåÇ / oÉÉÇQûÉåÇ / ÌQûoÉåÇcÉUÉåÇ  rÉÉ AlrÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü LuÉeÉ qÉåÇ rÉÉ oÉåeÉqÉÉlÉiÉÏ AÉkÉÉU mÉU zÉårÉUÉåÇ (AÉDmÉÏAÉå/

DLxÉAÉåmÉÏ xÉÌWûiÉ), mÉËUuÉiÉïlÉÏrÉ oÉÉÇQûÉåÇ, mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉUÉåÇ iÉjÉÉ qrÉÔcÉÑAsÉ TÇüQû ElqÉÑZÉ DÎYuÉOûÏ CMüÉDrÉÉåÇ 

qÉåÇ ÌlÉuÉåzÉ WåûiÉÑ urÉÌ£ürÉÉåÇ MüÉå ÌSrÉÉ aÉrÉÉ AÌaÉëqÉ;

0.40 1.55

iii. ÌMüxÉÏ AlrÉ mÉërÉÉåeÉlÉ Måü ÍsÉL AÌaÉëqÉ eÉWûÉð zÉårÉU rÉÉ mÉËUuÉiÉïlÉÏrÉ  oÉÇkÉmÉ§É rÉÉ mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉU rÉÉ 

DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉrÉÉåÇ Måü rÉÔÌlÉOûÉåÇ MüÉå mÉëÉjÉÍqÉMü mÉëÌiÉpÉÔÌiÉ Måü ÃmÉ qÉåÇ ÍsÉrÉÉ aÉrÉÉ Wæû;
5.00 5.00

iv. zÉårÉUÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ oÉÊhQûÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉ Måü rÉÔÌlÉOûÉåÇ MüÐ xÉÇmÉÉÍµÉMü 

mÉëÌiÉpÉÔÌiÉ ²ÉUÉ mÉëÌiÉpÉÔiÉ ÌMürÉå eÉÉlÉå iÉMü ÌMüxÉÏ AlrÉ mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL AÌaÉëqÉ rÉÉÌlÉ zÉårÉU / mÉËUuÉiÉïlÉÏrÉ 

oÉÊhQû / mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉU / DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉrÉÉåÇ Måü rÉÔÌlÉOûÉåÇ MüÉå NûÉåQûMüU mÉëÉjÉÍqÉMü mÉëÌiÉpÉÔÌiÉ 

AÌaÉëqÉÉåÇ MüÉå mÉÔhÉïiÉrÉÉ mÉëÉuÉËUiÉ lÉWûÏÇ MüUiÉÏ;

- -

v. xOûÊMü oÉëÉåMüUÉåÇ MüÉå mÉëÌiÉpÉÔiÉ AÉæU AmÉëÌiÉpÉÔiÉ AÌaÉëqÉ AÉæU xOûÊMü oÉëÉåMüUÉåÇ AÉæU oÉÉeÉÉU ÌlÉqÉÉïiÉÉAÉåÇ MüÐ AÉåU 

xÉå ÌlÉaÉïiÉ aÉÉUÇÌOûrÉÉð;
357.49 531.73

vi. x§ÉÉåiÉÉåÇ MüÉå LMüÌ§ÉiÉ MüUlÉå MüÐ mÉëirÉÉzÉÉ qÉåÇ lÉD MÇümÉÌlÉrÉÉåÇ qÉåÇ DÎYuÉOûÏ MüUlÉå Måü ÍsÉL mÉëÉrÉÉåeÉMü MüÉ AzÉÇSÉlÉ 

mÉÔUÉ MüUlÉå Måü ÍsÉL zÉårÉU / oÉÊhQû / ÌQûoÉåÇcÉU  rÉÉ AlrÉ mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ mÉëÌiÉpÉÔÌiÉ Måü LuÉeÉ qÉåÇ rÉÉ ÌlÉoÉïÇkÉ 

MüÉmÉÉåïUåOûÉåÇ MüÉå xuÉÏM×üiÉ AÌaÉëqÉ;

- -

vii. mÉëirÉÉÍzÉiÉ DÎYuÉOûÏ mÉëuÉÉWûÉåÇ / ÌlÉaÉïqÉ Måü LuÉeÉ qÉåÇ MÇümÉÌlÉrÉÉåÇ MüÉå mÉÔUMü GhÉ; - -

viii zÉårÉUÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ oÉÊhQûÉåÇ rÉÉ mÉËUuÉiÉïlÉÏrÉ ÌQûoÉåÇcÉUÉåÇ rÉÉ DÎYuÉOûÏ ElqÉÑZÉ mÉUxmÉU ÌlÉÍkÉ Måü rÉÔÌlÉOûÉåÇ Måü 

AÉUÇÍpÉMü ÌlÉaÉïqÉ (CxrÉÔ) Måü qÉÉqÉsÉå qÉåÇ oÉæÇMü ²ÉUÉ sÉÏ aÉD WûÉqÉÏSÉUÏ uÉcÉlÉoÉ®iÉÉrÉåÇ;
- -

ix qÉÉÎeÉïlÉ urÉÉmÉÉU Måü ÍsÉL xOûÉMü oÉëÉåMüUÉåÇ MüÉå ÌuÉ¨É mÉÉåwÉhÉ; - -

x uÉåÇcÉU mÉÔÇeÉÏ ÌlÉÍkÉrÉÉåÇ qÉåÇ xÉÉUå eÉÉåÎZÉqÉ (mÉÇeÉÏM×üiÉ AÉæU AmÉÇeÉÏM×üiÉ SÉålÉÉåÇ) 858.73 891.43

mÉÔÇeÉÏ oÉÉeÉÉU MüÐ MÑüsÉ GhÉ eÉÉåÎZÉqÉmÉÔÇeÉÏ oÉÉeÉÉU MüÐ MÑüsÉ GhÉ eÉÉåÎZÉqÉ 3150.71 3357.76
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b) Exposure to Capital Market:

(` in Crore)

Particulars 31.03.2022 31.03.2021

i. Direct investment in equity shares, convertible bonds, convertible debentures 
and units of equity oriented mutual funds the corpus of which is not exclusively 
invested in corporate debt;

1929.09 1928.05

ii. Advances against shares / bonds / debentures or other securities or on clean basis 
to individuals for investment in shares (including IPOs / ESOPs), convertible bonds, 
convertible debentures, and units of equity oriented mutual funds;

0.40 1.55

iii. Advances for any other purposes where shares or convertible bonds or convertible 
debentures or units of equity oriented mutual funds are taken as primary security;

5.00 5.00

iv. Advances for any other purposes to the extent secured by the collateral security of 
shares or convertible bonds or convertible debentures or units of equity oriented 
mutual funds i.e. where the primary security other than shares / convertible bonds 
/ convertible debentures / units of equity oriented mutual funds does not fully 
cover the advances;

- -

v. Secured and unsecured advances to stockbrokers and guarantees issued on behalf 
of stockbrokers and market makers;

357.49 531.73

vi. Loans sanctioned to corporates against the security of shares / bonds / debentures 
or other securities or on clean basis for meeting promoter’s contribution to the 
equity of new companies in anticipation of raising resources;

- -

vii. Bridge loans to companies against expected equity flows / issues; - -

viii Underwriting commitments taken up by the banks in respect of primary issue of 
shares or convertible bonds or convertible debentures or units of equity oriented 
mutual funds;

- -

ix Financing to stockbrokers for margin trading; - -

x All exposures to Venture Capital Funds (both registered and unregistered) 858.73 891.43

Total Exposure to Capital Market 3150.71 3357.76

F-302



c) Risk category-wise country exposure:

 Only in respect of the Country where a Bank’s net funded exposure is 1% or more of its total assets, the  
Bank is required to make provision for Country Risk. As on 31.03.2022, the Net funded exposure of USA  
(Low Risk) and U.K. (Low Risk) has exceeded 1% of the total assets of the Bank (1% of the total assets as on 
31.03.2022 - ` 12269.80 Crore)                               

(` in Crore)

Risk Category
Exposure 
(net) as at 

31.03.2022

Provision 
held as at 

31.03.2022

Exposure 
(net) as at 

31.03.2021

Provision 
held as at 

31.03.2021

Insignificant A1 19,049.06 - 11,673.66 -

Low Risk A2 75,790.38 42.57 76,067.14 38.41

Moderately Risk-B1 2,253.77 - 2,475.86 -

High Risk -B2 - - - -

Very High Risk-C1 317.76 - - -

Restricted-C2 - - - -

Off Credit-D - - - -

TOTAL 97,410.97 42.57 90,216.66 38.41

xÉÏ) eÉÉåÎZÉqÉ ´ÉåhÉÏuÉÉU SåzÉ MüÐ GhÉ eÉÉåÎZÉqÉxÉÏ) eÉÉåÎZÉqÉ ´ÉåhÉÏuÉÉU SåzÉ MüÐ GhÉ eÉÉåÎZÉqÉ

 MåüuÉsÉ LåxÉå SåzÉÉåÇ Måü xÉÇSpÉï qÉåÇ eÉWûÉð oÉæÇMü MüÉ ÌlÉuÉsÉ ÌlÉÍkÉMü GhÉ eÉÉåÎZÉqÉ ExÉMüÐ MÑüsÉ AÉÎxiÉrÉÉåÇ MüÉ 1% rÉÉ erÉÉSÉ Wæû iÉÉå oÉæÇMü MüÉå  
SåzÉ-eÉÉåÎZÉqÉ MüÉ mÉëÉuÉkÉÉlÉ MüUlÉå MüÐ AÉuÉzrÉMüiÉÉ Wæû| rÉjÉÉ 31.03.2022 iÉMü, rÉÔLxÉL(MüqÉ eÉÉåÎZÉqÉ) uÉ rÉÔ Måü (MüqÉ eÉÉåÎZÉqÉ)  
MüÉ zÉÑ® ÌlÉÍkÉ AÉkÉÉËUiÉ LYxmÉÉåeÉU oÉæÇMü MüÐ MÑüsÉ xÉÇmÉÌ¨ÉrÉÉåÇ Måü 1% xÉå AÍkÉMü jÉÉ (31.03.2022 iÉMü MÑüsÉ xÉÇmÉÌ¨É MüÉ  
1% - `12269.80 MüUÉåÄQû)                               

(` MüUÉåÄQû qÉåÇ)                   

eÉÉåÎZÉqÉ ´ÉåhÉÏeÉÉåÎZÉqÉ ´ÉåhÉÏ
rÉjÉÉ 31.03.2022   rÉjÉÉ 31.03.2022   
MüÉå GhÉ eÉÉåÎZÉqÉ MüÉå GhÉ eÉÉåÎZÉqÉ 

(ÌlÉuÉsÉ)(ÌlÉuÉsÉ)

rÉjÉÉ 31.03.2022  rÉjÉÉ 31.03.2022  
MüÉå kÉÉËUiÉ  MüÉå kÉÉËUiÉ  
mÉëÉuÉkÉÉlÉmÉëÉuÉkÉÉlÉ

rÉjÉÉ 31.03.2021 rÉjÉÉ 31.03.2021 
MüÉå GhÉ eÉÉåÎZÉqÉ MüÉå GhÉ eÉÉåÎZÉqÉ 

(ÌlÉuÉsÉ)(ÌlÉuÉsÉ)

rÉjÉÉ 31.03.2021  rÉjÉÉ 31.03.2021  
MüÉå kÉÉËUiÉ  MüÉå kÉÉËUiÉ  
mÉëÉuÉkÉÉlÉmÉëÉuÉkÉÉlÉ

lÉaÉhrÉ L1 19,049.06 - 11,673.66 -

MüqÉ eÉÉåÎZÉqÉ L2 75,790.38 42.57 76,067.14 38.41

qÉkrÉqÉ eÉÉåÎZÉqÉ-oÉÏ1 2,253.77 - 2,475.86 -

EŠ eÉÉåÎZÉqÉ-oÉÏ2 - - - -

AirÉÍkÉMü eÉÉåÎZÉqÉ-xÉÏ1 317.76 - - -

mÉëÌiÉoÉÇÍkÉiÉ-xÉÏ2 - - - -

BTü ¢åüÌQûOû-QûÏ - - - -

MÑüsÉMÑüsÉ 97,410.97 42.57 90,216.66 38.41
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d) Unsecured Advances
(` in Crore)

Particulars 31.03.2022 31.03.2021

Total unsecured advances of 
the bank

175550 121227

Out of the above, amount of 
advances for which intangible 
securities such as charge over 
the rights, licenses, authority, 
etc. have been taken

267 5775

Estimated value of such 
intangible securities

1230 2637

e) Factoring exposures: NIL 

f) Intra-group exposures

(` in Crore)

Particulars 31.03.2022 31.03.2021
Total amount of intra-group 
exposures

1791.35 2684.43

Total amount of top-20 
intra-group exposures

1791.35 2684.43

Percentage of intra-group 
exposures to total exposure 
of the bank on borrowers /
customers

0.17% 0.24%

Details of breach of limits on 
intra-group exposures and 
regulatory action thereon, 
if any.

Nil Nil

g) Unhedged foreign currency exposure

 Reserve Bank of India vide its communication 
Number DBOD.No.BP.BC. 85 /21.06.200/2013-14 
dated January 15 2014 advised the Bank to provide 
incremental provision and capital with regard  
to bank’s exposure to entities with unhedged 
foreign currency exposures. Accordingly, for 
the financial year 2021-22 bank is holding a 
provision of `31.32 crore (previous year `31.32 
crore) towards unhedged foreign currency 
exposure. Further Bank is also holding a capital of 
`53.89 crore (previous year `114.24 crore) as on 
31.03.2022 towards the risk on unhedged foreign 

currency exposure. 

QûÏ) aÉæU eÉqÉÉlÉiÉÏ AÌaÉëqÉQûÏ) aÉæU eÉqÉÉlÉiÉÏ AÌaÉëqÉ
(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

oÉæÇMü MüÉ MÑüsÉ aÉæU eÉqÉÉlÉiÉÏ AÌaÉëqÉ
175550 121227

EmÉUÉå£ü qÉåÇ xÉå, AÌaÉëqÉ MüÐ UÉÍzÉ 
ÎeÉxÉMåü ÍsÉL AqÉÔiÉï mÉëÌiÉpÉÔÌiÉrÉÉÇ eÉæxÉå 
AÍkÉMüÉU, sÉÉCxÉåÇxÉ, mÉëÉÍkÉMüUhÉ, AÉÌS 
mÉU mÉëpÉÉU ÍsÉrÉÉ aÉrÉÉ Wæû

267 5775

LåxÉÏ AqÉÔiÉï mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ xÉÇpÉÉÌuÉiÉ 
qÉÔsrÉ

1230 2637

D)  TæüYOûËUÇaÉ eÉÉåÎZÉqÉ: zÉÔlrÉD)  TæüYOûËUÇaÉ eÉÉåÎZÉqÉ: zÉÔlrÉ

LÄTü)  CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉLÄTü)  CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ
(` MüUÉåÄQû qÉåÇ)                   

qÉSqÉS 31.03.2022 31.03.2021
CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ  
MüÐ MÑüsÉ UÉÍzÉ 1791.35 2684.43

zÉÏwÉï-20 CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ MüÐ 
MÑüsÉ UÉÍzÉ 1791.35 2684.43

oÉæÇMü Måü EkÉÉUMüiÉÉïAÉåÇ /  
aÉëÉWûMüÉåÇ mÉU MÑüsÉ eÉÉåÎZÉqÉ qÉåÇ  
CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ MüÉ  
mÉëÌiÉzÉiÉ

0.17% 0.24%

CÇOíûÉ-aÉëÑmÉ eÉÉåÎZÉqÉ mÉU  
xÉÏqÉÉ Måü EssÉÇbÉlÉ AÉæU ExÉ mÉU 
ÌlÉrÉÉqÉMü MüÉUïuÉÉD, rÉÌS MüÉåD WûÉå, 
MüÉ ÌuÉuÉUhÉ| 

zÉÔlrÉ zÉÔlrÉ

eÉÏå) AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåÄeÉUeÉÏå) AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåÄeÉU

 pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü lÉå AmÉlÉÏ xÉÔcÉlÉÉ xÉÇZrÉÉ QûÏoÉÏAÉåQûÏ.xÉÇ.
oÉÏmÉÏ.oÉÏxÉÏ.85/21.06.200/2013-14 ÌSlÉÉÇMü 15 eÉlÉuÉUÏ 
2014 ²ÉUÉ oÉæÇMüÉåÇ MüÉå ÌlÉSåïzÉ ÌSrÉÉ Wæû ÌMü AUÍ¤ÉiÉ ÌuÉSåzÉÏ  
qÉÑSìÉ LYxÉmÉÉåÄeÉU uÉÉsÉå ÌlÉMüÉrÉÉåÇ WåûiÉÑ oÉæÇMü Måü LYxÉmÉÉåeÉU Måü 
xÉÇSpÉï qÉåÇ uÉ×Î®zÉÏsÉ mÉëÉuÉkÉÉlÉ uÉ mÉÔÇeÉÏ mÉëSÉlÉ MüUåÇ| iÉSlÉÑxÉÉU, 
ÌuÉ¨É uÉwÉï 2021-22 Måü ÍsÉL, oÉæÇMü lÉå AUÍ¤ÉiÉ ÌuÉSåzÉÏ  
qÉÑSìÉ LYxÉmÉÉåÄeÉU Måü mÉëÌiÉ `31.32 MüUÉåÄQû (ÌmÉNûsÉå uÉwÉï  
`31.32 MüUÉåÄQû) MüÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ Wæû| AÉaÉå, rÉjÉÉ 31.03.2022 
MüÉå oÉæÇMü Måü mÉÉxÉ AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxmÉÉåeÉU mÉU  
eÉÉåÎZÉqÉ WåûiÉÑ `53.89 MüUÉåÄQû (ÌmÉNûsÉå uÉwÉï `114.24 MüUÉåÄQû) 
MüÐ mÉÔÇeÉÏ Wæû|
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Policies to manage currency induced credit risk with 

regard to Unhedged Foreign Currency Exposure

In respect of borrower entities having foreign  

currency exposure, Bank is computing Unhedged  

Foreign Currency Exposure (UFCE); Annual Earnings 

before interest and Depreciation (EBID); expected  

loss in case of movement in USD-INR exchange rate 

using annualized volatilities. Expected loss on account  

of exchange rate movements is expressed as a 

percentage of EBID i.e likely loss/EBID percentage.  

As a prudential measure Bank is holding incremental 

capital and made incremental provisioning (over 

and above the extant standard assets provisioning)  

on the total credit exposure to such entities at the 

specified rates.

6. Concentration of deposits, advances, exposures 

and NPAs

a) Concentration of Deposits

(` in Crore)                                                                                               

Particulars 31.03.2022 31.03.2021

Total deposits of 
the twenty largest 
depositors

103611.09 97223.95

Percentage of deposits of 
twenty largest depositors to 
total  deposits of the bank

9.54% 9.62%

b) Concentration of  Advances                 

(` in Crore)                                                                                               

Particulars 31.03.2022 31.03.2021

Total advances to the 
twenty largest borrowers

127199.96 100042.28

Percentage of advances to 
twenty largest borrowers to 
total  advances of the bank

11.94% 9.88%

AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSAUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LìÉ LYxÉmÉÉåÄeÉU Måü xÉÇoÉÇkÉ qÉåÇ qÉÑSìÉ mÉëåËUiÉ GhÉ eÉÉåÎZÉqÉ YxÉmÉÉåÄeÉU Måü xÉÇoÉÇkÉ qÉåÇ qÉÑSìÉ mÉëåËUiÉ GhÉ eÉÉåÎZÉqÉ 
Måü mÉëoÉÇkÉlÉ Måü ÍsÉL lÉÏÌiMåü mÉëoÉÇkÉlÉ Måü ÍsÉL lÉÏÌiÉrÉÉÇÉrÉÉÇ

ÌuÉSåzÉÏ qÉÑSìÉ eÉÉåÎZÉqÉ uÉÉsÉå EkÉÉUMüiÉÉï xÉÇxjÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ, oÉæÇMü 

AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ LYxÉmÉÉåeÉU (rÉÔLTüxÉÏD), orÉÉeÉ AÉæU qÉÔsrÉ¾ûÉxÉ 

(DoÉÏAÉDQûÏ) xÉå mÉWûsÉå uÉÉÌwÉïMü AÉrÉ; uÉÉÌwÉïMüÐM×üiÉ  AÎxjÉUiÉÉ MüÉ EmÉrÉÉåaÉ 

MüUMåü rÉÔLxÉQûÏ - AÉDLlÉAÉU ÌuÉÌlÉqÉrÉ SU qÉåÇ mÉËUuÉiÉïlÉ Måü qÉÉqÉsÉå qÉåÇ 

AmÉåÍ¤ÉiÉ lÉÑMüxÉÉlÉ MüÐ aÉhÉlÉÉ MüU UWûÉ Wæû| ÌuÉÌlÉqÉrÉ SU mÉËUuÉiÉïlÉ Måü MüÉUhÉ 

AmÉåÍ¤ÉiÉ lÉÑMüxÉÉlÉ MüÉå DoÉÏAÉDQûÏ Måü mÉëÌiÉzÉiÉ rÉÉÌlÉ AlÉÑqÉÉÌlÉiÉ WûÉÌlÉ / 

DoÉÏAÉDQûÏ mÉëÌiÉzÉiÉ  Måü ÃmÉ qÉåÇ SzÉÉïrÉÉ eÉÉiÉÉ Wæû | LMü ÌuÉuÉåMümÉÔhÉï EmÉÉrÉ 

Måü ÃmÉ qÉåÇ oÉæÇMü, uÉ×Î®zÉÏsÉ mÉÔÇeÉÏ kÉÉUhÉ MüU UWûÉ Wæû AÉæU ÌlÉÌSï¹ SUÉåÇ mÉU 

LåxÉÏ xÉÇxjÉÉAÉåÇ MüÉå MÑüsÉ GhÉ eÉÉåÎZÉqÉ mÉU uÉ×Î®zÉÏsÉ mÉëÉuÉkÉÉlÉ (qÉÉæeÉÔSÉ 

qÉÉlÉMü xÉÇmÉÌ¨É Måü mÉëÉuÉkÉÉlÉ Måü AÌiÉËU£ü) oÉlÉÉ UWûÉ Wæû|

6.  eÉqÉÉUÉÍzÉ, AÌaÉëqÉ, GhÉ eÉÉåÎZÉqÉÉåÇ (LYxÉmÉÉåeÉU) uÉ AlÉeÉïMü eÉqÉÉUÉÍzÉ, AÌaÉëqÉ, GhÉ eÉÉåÎZÉqÉÉåÇ (LYxÉmÉÉåeÉU) uÉ AlÉeÉïMü 
AÉÎxiÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉAÉÎxiÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉ

L) eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉL) eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ xÉÇMåÇüSìhÉ

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
eÉqÉÉMüiÉÉïAÉåÇ MüÐ MÑüsÉ  
eÉqÉÉ UÉÍzÉ

103611.09 97223.95

oÉæÇMü MüÐ MÑüsÉ eÉqÉÉUÉÍzÉrÉÉåÇ qÉåÇ 
oÉÏxÉ xÉoÉxÉå oÉÄQåû eÉqÉÉMüiÉÉïAÉåÇ MüÐ 
eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ mÉëÌiÉzÉiÉ

9.54% 9.62%

oÉÏ) AÌaÉëqÉÉåÇ MüÉ xÉÇMåÇüSìhÉoÉÏ) AÌaÉëqÉÉåÇ MüÉ xÉÇMåÇüSìhÉ

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
EkÉÉUMüiÉÉïAÉåÇ MüÉå MÑüsÉ AÌaÉëqÉ

127199.96 100042.28

oÉæÇMü Måü MÑüsÉ AÌaÉëqÉÉåÇ qÉåÇ oÉÏxÉ 
xÉuÉÉïÍkÉMü oÉÄQåû EkÉÉUMüiÉÉïAÉåÇ Måü 
AÌaÉëqÉÉåÇ MüÉ mÉëÌiÉzÉiÉ

11.94% 9.88%
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c) Concentration of Exposures                

(` in Crore)                                                                                               

Particulars 31.03.2022 31.03.2021

Total exposure to 
the twenty largest 
borrowers/customers

127855.74 102662.00

Percentage of exposures 
to the twenty largest 
borrowers / customers 
to the total exposure of 
the bank on borrowers /
customers

11.46% 9.56%

d) Concentration of NPAs                 

(` in Crore)                                                                                               

Particulars 31.03.2022 31.03.2021

Total Exposure to the top 
twenty NPA accounts

16261 15973

Percentage of exposures 
to the twenty largest NPA 
exposure to total Gross 
NPAs.

 29.22%        26.49%

7 Derivatives:

a) Forward rate agreement / Interest rate swap                                                                                                              (` in Crore)

Particulars 31.03.2022 31.03.2021

i. The notional principal of swap agreements 8979.25 8711.00

ii.
Losses which would be incurred if counterparties failed to fulfil their obligations  
under the agreements

56.60 153.80

iii. Collateral required by the bank upon entering into swaps - -

iv. Concentration of credit risk arising  from the swaps - -

v. The fair value of the swap book 56.60 153.80

xÉÏ) LYxÉmÉÉåÄeÉU MüÉ xÉÇMåÇüSìhÉxÉÏ) LYxÉmÉÉåÄeÉU MüÉ xÉÇMåÇüSìhÉ
(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
EkÉÉUMüiÉÉïAÉåÇ / aÉëÉWûMüÉåÇ Måü 
MÑüsÉ GhÉ UÉÍzÉ LYxÉmÉÉåÄeÉU

127855.74 102662.00

oÉæÇMü Måü MÑüsÉ LYxÉmÉÉåÄeÉU  
qÉåÇ xÉå oÉÏxÉ xÉuÉÉïÍkÉMü oÉÄQåû 
EkÉÉUMüiÉÉïAÉåÇ / aÉëÉWûMüÉåÇ Måü 
LYxÉmÉÉåÄeÉU MüÉ mÉëÌiÉzÉiÉ

11.46% 9.56%

QûÏ) LlÉmÉÏL MüÉ xÉÇMåÇüSìhÉQûÏ) LlÉmÉÏL MüÉ xÉÇMåÇüSìhÉ                
(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

zÉÏwÉï oÉÏxÉ LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ 
MÑüsÉ LYxÉmÉÉåeÉU 16261 15973

MÑüsÉ xÉMüsÉ LlÉmÉÏL qÉåÇ oÉÏxÉ 
xÉoÉxÉå oÉÄQåû LlÉmÉÏL LYxÉmÉÉåeÉU Måü 
LYxÉmÉÉåeÉU MüÉ mÉëÌiÉzÉiÉ|

 29.22%        26.49%

7. urÉÑimÉ³ÉÏ7. urÉÑimÉ³ÉÏ

L) uÉÉrÉSÉ SU MüUÉU / orÉÉeÉ SU ÌuÉÌlÉqÉrÉL) uÉÉrÉSÉ SU MüUÉU / orÉÉeÉ SU ÌuÉÌlÉqÉrÉ                 (` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i. ÌuÉÌlÉqÉrÉ MüUÉU MüÉ MüÎsmÉiÉ qÉÔsÉkÉlÉ 8979.25 8711.00

ii. MüUÉU Måü iÉWûiÉ oÉÉkrÉiÉÉ MüÉå mÉëÌiÉ mÉ¤É ²ÉUÉ mÉÔUÉ lÉWûÏÇ ÌMürÉå eÉÉlÉå mÉU WûÉålÉåuÉÉsÉÏ ¤ÉÌiÉ 56.60 153.80

iii. ÌuÉÌlÉqÉrÉ qÉåÇ mÉëuÉåzÉ mÉU oÉæÇMü ²ÉUÉ xÉÇmÉÉÍµÉïMü MüÐ AÉuÉzrÉMüiÉÉ - -

iv. ÌuÉÌlÉqÉrÉ xÉå WûÉålÉåuÉÉsÉÏ xÉÉZÉ eÉÉåÎZÉqÉ MüÉ xÉÇMåÇüSìhÉ - -

v. ÌuÉÌlÉqÉrÉ oÉWûÏ MüÉ EÍcÉiÉ qÉÔsrÉ 56.60 153.80
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b) Exchange traded interest rate derivatives (` in Crore)

Particulars 31.03.2022 31.03.2021

i.
Notional principal amount of exchange traded interest rate derivatives undertaken 
during the year (instrument wise)

- -

ii.
Notional principal amount of exchange traded interest rate derivatives outstanding 
as on 31st March …..(instrument wise)

- -

iii.
Notional principal amount of exchange traded interest rate derivatives outstanding 
and not ‘highly effective’ (instrument wise)

- -

iv.
Mark to market value of exchange traded interest rate derivatives outstanding and not 
‘highly effective’ (instrument wise)

- -

c) Disclosures on risk exposure in derivatives

I) Qualitative disclosures

 The Credit Risk Management Policy, approved by 
the Board of Directors, on the use of derivative 
instruments to hedge /trade is in place.

a) The Investment Portfolio of the Bank consists of 
assets with characteristics such as fixed interest 
rate, zero coupon and floating interest rates and 
is subject to interest rate risk. The Bank also has 
issued Tier I & Tier II bonds and this capital cost 
is at fixed rate with no exit option. The policy 
permits hedging the interest rate risk on this 
liability as well.

 The Bank is permitted to use Forward Rate 
Agreement (FRA) and Interest Rate Swap (IRS) 
and only plain vanilla transactions are permitted. 
These instruments are used not only for hedging 
the interest rate risk in the investment portfolio 
but also for market making.

 During the year the Bank has not undertaken 
derivative trades in IRS under the Investment 
Portfolio.

oÉÏ) ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ)  oÉÏ) ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ)  (` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i. uÉwÉï Måü SÉæUÉlÉ ÍsÉrÉå aÉrÉå ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ Måü MüÎsmÉiÉ qÉÔsÉkÉlÉ MüÐ UÉÍzÉ (ÍsÉZÉiÉ-uÉÉU) - -

ii.
rÉjÉÉ 31 qÉÉcÉï ... MüÉå ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³ÉÏ oÉMüÉrÉÉ MüÐ   
MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ (ÍsÉZÉiÉ-uÉÉU) - -

iii.
ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³É oÉMüÉrÉÉ MüÐ  MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ iÉjÉÉ "erÉÉSÉ mÉëpÉÉuÉÏ" lÉWûÏÇ  
(ÍsÉZÉiÉ-uÉÉU) - -

iv.
ÌuÉÌlÉqÉrÉ urÉÉmÉÉU orÉÉeÉ SU urÉÑimÉ³É oÉMüÉrÉÉ MüÉ SæÌlÉMü oÉÉÄeÉÉU qÉÔsrÉ iÉjÉÉ  
"erÉÉSÉ mÉëpÉÉuÉÏ" lÉWûÏÇ (ÍsÉZÉiÉ-uÉÉU) - -

xÉÏ) urÉÑimÉ³ÉÏ qÉåÇ eÉÉåÎZÉqÉ xÉÏqÉÉ xÉÇoÉÇkÉÏ mÉëMüOûÏMüUhÉxÉÏ) urÉÑimÉ³ÉÏ qÉåÇ eÉÉåÎZÉqÉ xÉÏqÉÉ xÉÇoÉÇkÉÏ mÉëMüOûÏMüUhÉ

I) aÉÑhÉÉiqÉMü mÉëMüOûÏ aÉÑhÉÉiqÉMü mÉëMüOûÏMüUhÉMüUhÉ

   oÉcÉÉuÉ urÉuÉxjÉÉ / urÉÉmÉÉU Måü ÍsÉL urÉÑimÉ³ÉÏ ÍsÉZÉiÉÉåÇ Måü EmÉrÉÉåaÉ Måü 
xÉÇoÉÇkÉ qÉåÇ ÌlÉSåzÉMü qÉÇQûsÉ ²ÉUÉ AlÉÑqÉÉåÌSiÉ xÉÉZÉ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ 
lÉÏÌiÉ xjÉÉÌmÉiÉ Wæû|

Mü) oÉæÇMü Måü ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå qÉåÇ ÌlÉÍ¶ÉiÉ orÉÉeÉ SU, zÉÔlrÉ MÔümÉlÉ 
AÉæU nsÉÉåÌOÇûaÉ orÉÉeÉ SUÉåÇ eÉæxÉÏ ÌuÉzÉåwÉiÉÉAÉåÇ Måü xÉÉjÉ xÉÇmÉÌ¨É 
WûÉåiÉÏ Wæû AÉæU orÉÉeÉ SU eÉÉåÎZÉqÉ Måü AkÉÏlÉ WûÉåiÉÏ Wæû| oÉæÇMü 
lÉå OûÏrÉU I AÉæU OûÏrÉU II oÉÊlQû pÉÏ eÉÉUÏ ÌMüL WæÇû AÉæU rÉWû 
mÉÔÇeÉÏaÉiÉ sÉÉaÉiÉ ÌoÉlÉÉ ÌMüxÉÏ ÌlÉMüÉxÉ ÌuÉMüsmÉ Måü ÌlÉrÉiÉ SU mÉU 
Wæû| mÉÊÍsÉxÉÏ, CxÉ SårÉiÉÉ mÉU orÉÉeÉ SU eÉÉåÎZÉqÉ MüÉ oÉcÉÉuÉ MüUlÉå 
MüÐ AlÉÑqÉÌiÉ SåiÉÏ Wæû|

 oÉæÇMü MüÉå uÉÉrÉSÉ SU MüUÉU (LTüAÉUL) AÉæU orÉÉeÉ SU xuÉæmÉ 
(AÉDAÉULxÉ) MüÉ EmÉrÉÉåaÉ MüUlÉå MüÐ AlÉÑqÉÌiÉ Wæû AÉæU MåüuÉsÉ 
xÉÉSÉ sÉålÉSålÉ MüÐ AlÉÑqÉÌiÉ Wæû| ClÉ EmÉMüUhÉÉåÇ MüÉ EmÉrÉÉåaÉ lÉ 
MåüuÉsÉ ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå qÉåÇ orÉÉeÉ SU Måü eÉÉåÎZÉqÉ MüÉå MüqÉ 
MüUlÉå Måü ÍsÉL ÌMürÉÉ eÉÉiÉÉ Wæû, oÉÎsMü oÉÉÄeÉÉU ÌlÉqÉÉïhÉ Måü ÍsÉL 
pÉÏ ÌMürÉÉ eÉÉiÉÉ Wæû|

 uÉwÉï Måü SÉæUÉlÉ oÉæÇMü lÉå ÌlÉuÉåzÉ mÉÉåOïûTüÉåÍsÉrÉÉå Måü iÉWûiÉ AÉDAÉULxÉ 
qÉåÇ urÉÑimÉ³É OíåûQû lÉWûÏÇ ÌMüL WæÇû|
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 Buy-Sell Swaps (Proprietary) were undertaken 
during the year. No FRAs were under taken 
during the year.

 The Bank has been undertaking derivatives trades 
like IRS and FRAs, for the purpose of hedging the 
Bank’s Foreign Currency liabilities. Options and 
swaps are also undertaken on behalf of clients 
on back to back basis.

b) The risk management policies and major control 
limits like stop loss limits, counterparty exposure 
limits, PV01, etc. approved by the Board of 
Directors are in place. These risk limits are 
monitored and reviewed regularly. MIS/Reports 
are submitted periodically to Risk Management 
Committee. The hedge effectiveness of the 
outstanding derivative deals are monitored 
in relation to the underlying asset/liability on 
fortnightly basis.

c)  Accounting Policy 

 Hedge Positions 

• Accrual on account of interest expenses/ 
income on the IRS are accounted and 
recognized as income / expense. 

• Hedge effectiveness of the outstanding 
derivative deals are monitored in relation 
to the fair value of the swap and underlying 
asset/liability. The Bank has used the relevant 
INBMK yield + Spread as declared by FIMMDA 
for arriving at the fair value of the underlying 
Asset / Liability. If the hedge is not effective, 
hedge swaps is accounted as trading swaps. 
If swap is terminated before maturity, the 
MTM loss / gain and accruals till such date 
are accounted as income / expense under 
Interest Paid / received on IRS. 

Trading Positions 

• Trading swaps are marked to market at 
frequent intervals and changes are recorded 
in the income statements. 

• Accrual on account of interest expenses/ 
income on the IRS are accounted and 
recognized as income / expense. 

• Gains or losses on termination of swaps are 
recorded as immediate income or expenses 
under the above head. 

 uÉwÉï Måü SÉæUÉlÉ ZÉUÏS-ÌoÉ¢üÏ xuÉæmÉ (xuÉÉÍqÉiuÉ) ÌMüL aÉL jÉå| uÉwÉï 
Måü SÉæUÉlÉ MüÉåD LTüAÉUL lÉWûÏÇ ÍsÉrÉÉ aÉrÉÉ|

 oÉæÇMü MüÐ ÌuÉSåzÉÏ qÉÑSìÉ SålÉSÉËUrÉÉåÇ MüÉå MüqÉ MüUlÉå Måü E¬åzrÉ xÉå, 
AÉDAÉULxÉ AÉæU LTüAÉUL eÉæxÉå urÉÑimÉ³ÉÏ OíåûQûÉåÇ MüÉ EmÉrÉÉåaÉ 
ÌMürÉÉ aÉrÉÉ Wæû| oÉæMü OÕû oÉæMü AÉkÉÉU mÉU aÉëÉWûMüÉåÇ MüÐ AÉåU xÉå 
ÌuÉMüsmÉ AÉæU xuÉæmÉ pÉÏ ÌMüL eÉÉiÉå WæÇû|

ZÉ) oÉÉåQïû ²ÉUÉ AlÉÑqÉÉåÌSiÉ eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ lÉÏÌiÉrÉÉÇ AÉæU mÉëqÉÑZÉ 
ÌlÉrÉÇ§ÉhÉ xÉÏqÉÉLÇ eÉæxÉå xOûÊmÉ sÉÊxÉ xÉÏqÉÉLÇ, mÉëÌiÉmÉ¤É eÉÉåÎZÉqÉ 
xÉÏqÉÉLÇ, mÉÏ uÉÏ 01, AÉÌS xjÉÉÌmÉiÉ WæÇû| ClÉ eÉÉåÎZÉqÉ xÉÏqÉÉAÉåÇ 
MüÐ  ÌlÉrÉÍqÉiÉ ÃmÉ xÉå ÌlÉaÉUÉlÉÏ AÉæU xÉqÉÏ¤ÉÉ MüÐ eÉÉiÉÏ Wæû| 
eÉÉåÎZÉqÉ mÉëoÉÇkÉlÉ xÉÍqÉÌiÉ MüÉå mÉëoÉÇkÉ xÉÔcÉlÉÉ mÉëhÉÉsÉÏ / ËUmÉÉåOïû 
AÉuÉÍkÉMü ÃmÉ xÉå mÉëxiÉÑiÉ MüÐ eÉÉiÉÏ Wæû| AÇiÉÌlÉïÌWûiÉ AÉÎxiÉ / 
SårÉiÉÉ Måü xÉÇoÉÇkÉ qÉåÇ oÉMüÉrÉÉ urÉÑimÉ³ÉÏ xÉÉæSÉåÇ MüÐ oÉcÉÉuÉ urÉuÉxjÉÉ 
MüÐ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÐ ÌlÉaÉUÉlÉÏ mÉÉÍ¤ÉMü AÉkÉÉU mÉU MüÐ 
eÉÉiÉÏ Wæû|

aÉ) sÉåZÉÉÇMülÉ lÉÏÌiÉ aÉ) sÉåZÉÉÇMülÉ lÉÏÌiÉ 

      oÉcÉÉuÉ MüÐ ÎxjÉÌiÉ       oÉcÉÉuÉ MüÐ ÎxjÉÌiÉ 

• orÉÉeÉ urÉrÉ / AÉDAÉULxÉ mÉU AÉrÉ Måü MüÉUhÉ EmÉcÉrÉ MüÉå 
AÉrÉ / urÉrÉ Måü ÃmÉ qÉåÇ sÉåZÉÉÇÌMüiÉ uÉ qÉÉlrÉ ÌMürÉÉ eÉÉLaÉÉ| 

• oÉMüÉrÉÉ urÉÑimÉ³ÉÏ MüÉrÉï MüÐ ÌlÉaÉUÉlÉÏ ASsÉÉ-oÉSsÉÏ AÉæU 
AÇiÉÌlÉïÌWûiÉ AÉÎxiÉ / SårÉiÉÉ Måü EÍcÉiÉ qÉÔsrÉ Måü xÉÇoÉÇkÉ qÉåÇ 
oÉcÉÉuÉ urÉuÉxjÉÉ urÉuÉWûÉUÉåÇ Måü ²ÉUÉ MüÐ eÉÉiÉÏ Wæû| AÇiÉÌlÉïÌWûiÉ 
AÉÎxiÉ / SårÉiÉÉ Måü EÍcÉiÉ qÉÔsrÉ MüÐ aÉhÉlÉÉ Måü ÍsÉL oÉæÇMü 
lÉå mÉëÉxÉÇÌaÉMü AÉDLlÉoÉÏLqÉMåü EmÉeÉ+xmÉëåQû MüÉ EmÉrÉÉåaÉ 
ÌMürÉÉ Wæû| AaÉU oÉcÉÉuÉ mÉëpÉÉuÉMüÉUÏ lÉWûÏÇ WûÉåiÉÉ Wæû iÉÉå 
oÉcÉÉuÉ ASsÉÉ-oÉSsÉÏ MüÉå OíåûÌQÇûaÉ ASsÉÉ-oÉSsÉÏ Måü ÃmÉ 
qÉåÇ ÍsÉrÉÉ eÉÉiÉÉ Wæû | rÉÌS mÉËUmÉYuÉiÉÉ xÉå mÉÔuÉï xuÉæmÉ MüÉå  
xÉqÉÉmiÉ MüU ÌSrÉÉ eÉÉiÉÉ Wæû iÉÉå ExÉ iÉÉUÏZÉ iÉMü  LqÉ OûÏ 
LqÉ WûÉÌlÉ / sÉÉpÉ AÉæU EmÉcÉrÉÉåÇ MüÉ orÉÉeÉ SU xuÉæmÉ (AÉD 
AÉU LxÉ) mÉU pÉÑaÉiÉÉlÉ MüÐ aÉD / mÉëÉmiÉ orÉÉeÉ Måü iÉWûiÉ 
sÉåZÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

OíåûÌQÇûaÉ MüÐ ÎxjÉÌiÉ OíåûÌQÇûaÉ MüÐ ÎxjÉÌiÉ 

• xÉÉqÉÉlrÉ AÇiÉUÉsÉÉåÇ qÉåÇ OåûÌQÇûaÉ xuÉæmÉ MüÉå oÉÉÄeÉÉU mÉU AÇÌMüiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU AÉrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉÉåÇ MüÉå 
ËUMüÉQïû ÌMürÉÉ eÉÉiÉÉ Wæû| 

• orÉÉeÉ urÉrÉ MüÉ EmÉcÉrÉ  / orÉÉeÉ SU xuÉæmÉ (AÉD AÉU 
LxÉ) mÉU AÉrÉ MüÉå sÉåZÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU urÉrÉ / 
AÉrÉ Måü ÃmÉ qÉåÇ AÉæU qÉÉlÉÉ eÉÉiÉÉ Wæû| 

• xuÉæmÉ MüÐ xÉqÉÉÎmiÉ mÉU sÉÉpÉ rÉÉ WûÉÌlÉ MüÉå E£ü zÉÏwÉïMü 
Måü iÉWûiÉ iÉiMüÉsÉ AÉrÉ rÉÉ urÉrÉ Måü ÃmÉ qÉåÇ ËUMüÉQïû ÌMürÉÉ 
eÉÉiÉÉ Wæû| 
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II  Quantitative Disclosure         (` in Crore)

Sl 
No

Particulars
31.03.2022 31.03.2021

Currency 
Derivatives

Interest rate 
derivatives

Currency 
Derivatives

Interest rate 
derivatives

a) Derivatives (Notional principal amount)
i) For hedging 58.44 8979.25# 171.94 8711.00#
ii) For trading 7316.00 NIL 7062.10* NIL
b) Marked to Market Positions 
i) Asset (+) NIL NIL 6.82 NIL
ii) Liability (-) 1.18 NIL NIL NIL
c) Credit Exposure NIL 75.79 NIL 73.11

d)
Likely impact of one percentage change in 
interest rate (100*PV01)

i) On hedging derivatives NIL 0.57 NIL 1.53
ii) On trading derivatives NIL NIL NIL NIL

e)
Maximum and Minimum of 100*PV01 
observed during the year

i) On hedging NIL 0.57 NIL 1.53
ii) On trading NIL NIL NIL NIL

*Currency Futures outstanding in NSE, BSE and MCX
#Outstanding amount of overnight index swap (OIS) `1400 Cr for hedging purpose only.

d)  Credit default swaps : NIL

II  mÉËUqÉÉhÉÉiqÉMü mÉëMüOûÏMüUhÉmÉËUqÉÉhÉÉiqÉMü mÉëMüOûÏMüUhÉ        (` MüUÉåÄQû qÉåÇ)                   

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ
31.03.2022 31.03.2021

qÉÑSìÉ QåûËUuÉåÌOûuÉqÉÑSìÉ QåûËUuÉåÌOûuÉ orÉÉeÉ SU QåûËUuÉåÌOûuÉorÉÉeÉ SU QåûËUuÉåÌOûuÉ qÉÑSìÉ QåûËUuÉåÌOûuÉqÉÑSìÉ QåûËUuÉåÌOûuÉ orÉÉeÉ SU QåûËUuÉåÌOûuÉorÉÉeÉ SU QåûËUuÉåÌOûuÉ

a) urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) (MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ)urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) (MüÎsmÉiÉ qÉÔsÉkÉlÉ UÉÍzÉ)
i) oÉcÉÉuÉ urÉuÉxjÉÉ Måü ÍsÉL 58.44 8979.25# 171.94 8711.00#
ii) OíåÇûÌQÇûaÉ Måü ÍsÉL 7316.00 zÉÔlrÉ 7062.10* zÉÔlrÉ
b) oÉÉeÉÉU ÎxjÉÌiÉrÉÉåÇ MüÉå AÇÌMüiÉ 
i) AÉÎxiÉ(+) zÉÔlrÉ zÉÔlrÉ 6.82 zÉÔlrÉ
ii) SårÉiÉÉ (-) 1.18 zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ
c) GhÉ eÉÉåÎZÉqÉ zÉÔlrÉ 75.79 zÉÔlrÉ 73.11

d)
orÉÉeÉ SU qÉåÇ LMü mÉëÌiÉzÉiÉ mÉËUuÉiÉïlÉ MüÉ xÉÇpÉÉÌuÉiÉ mÉëpÉÉuÉ orÉÉeÉ SU qÉåÇ LMü mÉëÌiÉzÉiÉ mÉËUuÉiÉïlÉ MüÉ xÉÇpÉÉÌuÉiÉ mÉëpÉÉuÉ 
[100*mÉÏuÉÏ01][100*mÉÏuÉÏ01]

i) oÉcÉÉuÉ urÉuÉxjÉÉ urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) mÉU zÉÔlrÉ 0.57 zÉÔlrÉ 1.53
ii) OíåûÌQÇûaÉ urÉÑimÉ³ÉÏ (QåûËUuÉåÌOûuÉ) mÉU zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ
e) uÉwÉï Måü SÉæUÉlÉ mÉÉL aÉL AÍkÉMüiÉqÉ uÉ lrÉÔlÉiÉqÉ 00*mÉÏuÉÏ01uÉwÉï Måü SÉæUÉlÉ mÉÉL aÉL AÍkÉMüiÉqÉ uÉ lrÉÔlÉiÉqÉ 00*mÉÏuÉÏ01
i) oÉcÉÉuÉ urÉuÉxjÉÉ mÉU zÉÔlrÉ 0.57 zÉÔlrÉ 1.53
ii) OíåûÌQÇûaÉ mÉU zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ zÉÔlrÉ

*LlÉLxÉD, oÉÏLxÉD AÉæU LqÉxÉÏLYxÉ qÉåÇ oÉMüÉrÉÉ qÉÑSìÉ nrÉÑcÉxÉï
#MåüuÉsÉ oÉcÉÉuÉ urÉuÉxjÉÉ E¬åzrÉ Måü ÍsÉL AÉåuÉUlÉÉDOû CÇQåûYxÉ xuÉæmÉ (AÉåAÉDLxÉ) MüÐ oÉMüÉrÉÉ UÉÍzÉ `1400 MüUÉåÄQû|

QûÏ) GhÉ ÌQûTüÊsOû xuÉæmÉ: zÉÔlrÉQûÏ) GhÉ ÌQûTüÊsOû xuÉæmÉ: zÉÔlrÉ
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8) mÉëÌiÉpÉÔiÉÏMüUhÉ xÉå xÉÇoÉÇÍkÉiÉ mÉëMüOûlÉ 8) mÉëÌiÉpÉÔiÉÏMüUhÉ xÉå xÉÇoÉÇÍkÉiÉ mÉëMüOûlÉ  (` MüUÉåÄQû qÉåÇ)                   

¢ü.  ¢ü.  
xÉÇ.xÉÇ.

qÉSqÉS 31.03.2022 31.03.2021

1.
mÉëuÉiÉïMü ²ÉUÉ EimÉ³É mÉëÌiÉpÉÔÌiÉMüUhÉ sÉålÉSålÉ Måü ÍsÉL AÉÎxiÉ UZÉlÉå uÉÉsÉå LxÉmÉÏD MüÐ xÉÇZrÉÉ  
(MåüuÉsÉ oÉMüÉrÉÉ mÉëÌiÉpÉÔÌiÉMüUhÉ LYxÉmÉÉåeÉU xÉå xÉÇoÉÇÍkÉiÉ LxÉmÉÏuÉÏ rÉWûÉÇ ËUmÉÉåOïû MüÐ eÉÉlÉÏ Wæû)

zÉÔlrÉ zÉÔlrÉ

2. LxÉ mÉÏ D MüÐ oÉÌWûrÉÉåÇ Måü AlÉÑxÉÉU mÉëÌiÉpÉÔiÉÏM×üiÉ AÉÎxiÉrÉÉåÇ MüÐ MÑüsÉ UÉÍzÉ

3.
rÉjÉÉ iÉÑsÉlÉ mÉ§É MüÐ iÉÉUÏZÉ MüÉå LqÉ AÉU AÉU Måü AlÉÑmÉÉsÉlÉÉjÉï mÉëuÉiÉïMü ²ÉUÉ mÉëÌiÉkÉÉËUiÉ LYxÉmÉÉåeÉU MüÐ 
MÑüsÉ UÉÍzÉ

a) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ lÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

b) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

4. LqÉAÉUAÉU Måü AsÉÉuÉÉ mÉëÌiÉpÉÔÌiÉMüUhÉ sÉålÉSålÉ Måü ÍsÉL LYxÉmÉÉåeÉU MüÐ UÉÍzÉ
a) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ lÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU

i) ÌlÉeÉÏ mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU

mÉëjÉqÉ WûÉÌlÉ
AlrÉ

ii) iÉÏxÉUå mÉ¤É mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

b) iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ WûÉålÉåuÉÉsÉå LYxÉmÉÉåeÉU
i) ÌlÉeÉÏ mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU

mÉëjÉqÉ WûÉÌlÉ
AlrÉ

ii) iÉÏxÉUå mÉ¤É mÉëÌiÉpÉÔiÉÏMüUhÉ Måü mÉëÌiÉ LYxÉmÉÉåeÉU
mÉëjÉqÉ WûÉÌlÉ
AlrÉ

5. mÉëÌiÉpÉÔÌiÉM×üiÉ AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉmiÉ ÌoÉ¢üÏ mÉëÌiÉTüsÉ AÉæU mÉëÌiÉpÉÔÌiÉMüUhÉ Måü MüÉUhÉ ÌoÉ¢üÏ mÉU sÉÉpÉ/WûÉÌlÉ

6. cÉsÉÌlÉÍkÉ xÉqÉjÉïlÉ, mÉëÌiÉpÉÔÌiÉMüUhÉ Måü oÉÉS mÉËUxÉÇmÉÌ¨É xÉÌuÉïÍxÉÇaÉ, AÉÌS Måü qÉÉkrÉqÉ xÉå mÉëSÉlÉ MüÐ eÉÉlÉå uÉÉsÉÏ 
xÉåuÉÉAÉåÇ MüÉ TüÊqÉï AÉæU qÉÉ§ÉÉ (oÉMüÉrÉÉ qÉÔsrÉ)|

7.
mÉëSÉlÉ MüÐ aÉD xÉÑÌuÉkÉÉ MüÉ ÌlÉwmÉÉSlÉ| M×ümÉrÉÉ mÉëirÉåMü xÉÑÌuÉkÉÉ AjÉÉïiÉ GhÉ uÉ×Î®, cÉsÉÌlÉÍkÉ xÉqÉjÉïlÉ, 
xÉÌuÉïÍxÉÇaÉ LeÉåÇOû AÉÌS Måü ÍsÉL AsÉaÉ xÉå mÉëSÉlÉ MüUåÇ| mÉëSÉlÉ MüÐ aÉD xÉÑÌuÉkÉÉ Måü MÑüsÉ qÉÔsrÉ Måü AlÉÑxÉÉU 
MüÉå¸Mü qÉåÇ mÉëÌiÉzÉiÉ MüÉ EssÉåZÉ MüUåÇ|
L) pÉÑaÉiÉÉlÉ MüÐ aÉD UÉÍzÉ
oÉÏ) mÉëÉmiÉ cÉÑMüÉæiÉÏ 
xÉÏ) oÉMüÉrÉÉ UÉÍzÉ

8. mÉÔuÉï qÉåÇ, mÉÉD aÉD mÉÉåOïûTüÉåÍsÉrÉÉå MüÐ AÉæxÉiÉ ÌQûÄTüÊsOû SU M×ümÉrÉÉ mÉëirÉåMü mÉËUxÉÇmÉÌ¨É uÉaÉï AjÉÉïiÉç AÉULqÉoÉÏLxÉ, 
uÉÉWûlÉ GhÉ AÉÌS Måü ÍsÉL AsÉaÉ xÉå ÌuÉuÉUhÉ mÉëSÉlÉ MüUåÇ| 

9. xÉqÉÉlÉ AÇiÉÌlÉïÌWûiÉ mÉËUxÉÇmÉÌ¨É mÉU ÌSL aÉL AÌiÉËU£ü/OûÊmÉ AmÉ GhÉ MüÐ UÉÍzÉ AÉæU xÉÇZrÉÉ| M×ümÉrÉÉ mÉëirÉåMü 
mÉËUxÉÇmÉÌ¨É uÉaÉï AjÉÉïiÉç AÉULqÉoÉÏLxÉ, uÉÉWûlÉ GhÉ, AÉÌS Måü ÍsÉL AsÉaÉ xÉå ÌuÉuÉUhÉ mÉëSÉlÉ MüUåÇ |

10. ÌlÉuÉåzÉMüÉåÇ MüÐ ÍzÉMüÉrÉiÉåÇ
L) mÉëirÉ¤É / AmÉëirÉ¤É ÃmÉ xÉå mÉëÉmiÉ AÉæU;
oÉÏ) oÉMüÉrÉÉ ÍzÉMüÉrÉiÉåÇ
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8.  Disclosure relating to Securitisation: (` in Crore) 

Sl. 
No. Particulars 31.03.2022 31.03.2021

1.
No. of SPEs holding assets for securitization transactions originated by the 
originator (only the SPVs  relating to outstanding securitization exposures to be 
reported here)

NIL NIL

2. Total amount of securitised assets as per books of the SPEs

3.
Total amount of exposures retained by the originator to comply with MRR as on 
the date of balance sheet
a) Off-balance sheet exposures

First loss
Others

b) On-balance sheet exposures
First loss
Others

4. Amount  of exposures to securitization transactions other than MRR
a) Off-balance sheet exposures

i) Exposure to own securitizations 

First loss
Others

ii) Exposure to third party securitizations 
First loss
Others

b) On-balance sheet exposures
i) Exposure to own securitizations 

First loss
Others

ii) Exposure to third party securitizations 
First loss
Others

5. Sale consideration received for the securitised assets and gain / loss on sale on
account of securitization

6. Form and quantum (outstanding value) of services provided by way of, liquidity 
support, post-securitisation asset servicing, etc.

7.
Performance of facility provided. Please provide separately for each facility viz. 
Credit enhancement, liquidity support, servicing agent etc. Mention percent in 
bracket as of total value of facility provided.
a) Amount paid

b) Repayment received
c) Outstanding amount

8. Average default rate of portfolios observed in the past. Please provide break-up 
separately for each asset class i.e. RMBS, Vehicle Loans etc

9. Amount and number of additional/top up loan given on same underlying asset. 
Please provide breakup separately for each asset class i.e. RMBS, Vehicle Loans, etc.

10. Investor complaints
a) Directly/Indirectly received and;

b) Complaints outstanding
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9. Off balance sheet SPVs sponsored (which are 
required to be consolidated as per accounting 
norms)

Name of the SPVs Sponsored

Domestic Overseas

- -

10. Transfers to Depositor Education and Awareness 
Fund (DEA Fund)

(` in Crore) 

Sl. 
No.

Particulars 31.03.2022 31.03.2021

i) Opening balance of 
amounts transferred 
to DEA Fund

3308.78 1886.53

Add: Addition on 
account of Merger of 
e-Syndicate Bank

- 991.43

ii) Add: Amounts 
transferred to DEA 
Fund during the year

539.95 462.94

iii) Less: Amounts 
reimbursed by DEA 
Fund towards claims

37.99 32.12

iv) Closing balance of 
amounts transferred 
to DEA Fund

3810.74 3308.78

9. iÉÑsÉlÉmÉ§ÉåiÉU mÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ (ÎeÉlWåÇû sÉåZÉÉÇMülÉ qÉÉlÉSÇQûÉåÇ iÉÑsÉlÉmÉ§ÉåiÉU mÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ (ÎeÉlWåÇû sÉåZÉÉÇMülÉ qÉÉlÉSÇQûÉåÇ 

Måü AlÉÑxÉÉU xÉqÉåÌMüiÉ ÌMürÉÉ eÉÉlÉÉ AÉuÉzrÉMü Wæû)Måü AlÉÑxÉÉU xÉqÉåÌMüiÉ ÌMürÉÉ eÉÉlÉÉ AÉuÉzrÉMü Wæû)

mÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ MüÉ lÉÉqÉmÉëÉrÉÉåÎeÉiÉ LxÉmÉÏuÉÏ MüÉ lÉÉqÉ

bÉUåsÉÔbÉUåsÉÔ ÌuÉSåzÉÏ ÌuÉSåzÉÏ 

- -

10. eÉqÉÉMüiÉÉï ÍzÉ¤ÉÉ AÉæU eÉÉaÉÃMüiÉÉ MüÉåwÉ (QûÏDL MüÉåwÉ) qÉåÇ eÉqÉÉMüiÉÉï ÍzÉ¤ÉÉ AÉæU eÉÉaÉÃMüiÉÉ MüÉåwÉ (QûÏDL MüÉåwÉ) qÉåÇ 

AÇiÉUhÉ AÇiÉUhÉ 
(` MüUÉåÄQû qÉåÇ)                   

¢ü. ¢ü. 
xÉÇ.xÉÇ.

qÉSqÉS 31.03.2022 31.03.2021

i) QûÏDL ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ 
UÉÍzÉ MüÉ mÉëÉUÇÍpÉMü zÉåwÉ 3308.78 1886.53

eÉÉåÄQåÇû: D-ÍxÉÇÌQûMåüOû oÉæÇMü 
Måü ÌuÉsÉrÉ Måü MüÉUhÉ eÉÉåÄQû - 991.43

ii) eÉÉåÄQåÇû: uÉwÉï Måü SÉæUÉlÉ QûÏDL 
ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ UÉÍzÉrÉÉÇ 539.95 462.94

iii) bÉOûÉLÇ: SÉuÉÉåÇ Måü mÉëÌiÉ QûÏDL 
ÌlÉÍkÉ ²ÉUÉ mÉëÌiÉmÉÔÌiÉï MüÐ aÉD 
UÉÍzÉrÉÉÇ

37.99 32.12

iv) QûÏDL ÌlÉÍkÉ qÉåÇ AÇiÉËUiÉ 
UÉÍzÉ MüÉ AÇÌiÉqÉ zÉåwÉ 3810.74 3308.78
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11. ÍzÉMüÉrÉiÉÉåÇ MüÉ mÉëMüOûÏMüUhÉÍzÉMüÉrÉiÉÉåÇ MüÉ mÉëMüOûÏMüUhÉ

L)  oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ AÉæU sÉÉåMümÉÉsÉ(AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ mÉU xÉÇÍ¤ÉmiÉ eÉÉlÉMüÉUÏ:L)  oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ AÉæU sÉÉåMümÉÉsÉ(AÉåqoÉQèxÉqÉlÉ) Måü MüÉrÉÉïsÉrÉÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ mÉU xÉÇÍ¤ÉmiÉ eÉÉlÉMüÉUÏ:
(` MüUÉåÄQû qÉåÇ)                   

¢ü. ¢ü. 
xÉÇ.xÉÇ.

qÉSqÉS 31.03.2021 31.03.2022

oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉåÇ oÉæÇMüÉåÇ MüÉå aÉëÉWûMüÉåÇ xÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉåÇ 

1. uÉwÉï Måü zÉÑÂAÉiÉ qÉåÇ sÉÇÌoÉiÉ ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 3584 2475

2. uÉwÉï Måü SÉæUÉlÉ mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 102481 210100

3. uÉwÉï Måü SÉæUÉlÉ ÌlÉmÉOûÉD aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 103590 210725*

3.1 ÎeÉlÉqÉåÇ xÉå, oÉæÇMü ²ÉUÉ AxuÉÏMüÉU MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 0 0

4. uÉwÉï Måü AÇiÉ qÉåÇ sÉÇÌoÉiÉ ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 2475 1850

sÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ AlÉÑU¤ÉhÉÏrÉ ÍzÉMüÉrÉiÉåÇsÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ AlÉÑU¤ÉhÉÏrÉ ÍzÉMüÉrÉiÉåÇ

5.
sÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ AlÉÑU¤ÉhÉÏrÉ  
ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 8033 9971

5.1
5 qÉåÇ xÉå, sÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå oÉæÇMü Måü mÉ¤É qÉåÇ WûsÉ MüÐ aÉD 
ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 8845** 9785***

5.2
5 qÉåÇ xÉå, xÉÑsÉWû / qÉkrÉxjÉiÉÉ / sÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå eÉÉUÏ MüÐ aÉD 
xÉsÉÉWû Måü qÉÉkrÉqÉ xÉå WûsÉ MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 440 427

5.3
5 qÉåÇ xÉå, oÉæÇMü Måü ÎZÉsÉÉTü sÉÉåMümÉÉsÉ Måü MüÉrÉÉïsÉrÉÉåÇ xÉå AÍkÉÌlÉhÉïrÉ eÉÉUÏ 
MüUlÉå Måü oÉÉS WûsÉ MüÐ aÉD ÍzÉMüÉrÉiÉÉåÇ MüÐ xÉÇZrÉÉ 0 0

6.
ÌlÉkÉÉïËUiÉ xÉqÉrÉ Måü pÉÏiÉU sÉÉaÉÔ lÉWûÏÇ ÌMüL aÉL AÍkÉÌlÉhÉïrÉÉåÇ MüÐ xÉÇZrÉÉ 
(AmÉÏsÉ ÌMüL aÉL AÍkÉÌlÉÍhÉïiÉ qÉÉqÉsÉÉåÇ Måü AsÉÉuÉÉ) 0 0

*ÌuÉ¨É uÉwÉï 2020-21 Måü AÇiÉ iÉMü sÉÇÌoÉiÉ 11 ÍzÉMüÉrÉiÉÉåÇ MüÉå ÌuÉ¨É uÉwÉï 2021-22 Måü SÉæUÉlÉ mÉÔUÏ iÉUWû xÉå WûsÉ/ÌlÉmÉOûÉlÉ MüU ÌSrÉÉ aÉrÉÉ Wæû|
** CxÉqÉåÇ 2019-20 xÉå AÉaÉå sÉÉD aÉD 1732 ÍzÉMüÉrÉiÉåÇ zÉÉÍqÉsÉ WæÇû|
***CxÉqÉåÇ 2020-21 xÉå AÉaÉå sÉÉD aÉD 480 ÍzÉMüÉrÉiÉåÇ zÉÉÍqÉsÉ WæÇû|
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11. Disclosure of complaints 

a)  Summary information on complaints received by the bank from customers and from the Offices of  
Ombudsman

(` in Crore)

Sr. 
No.

Particulars 31.03.2021 31.03.2022

Complaints received by the banks from its customers

1. Number of complaints pending at beginning of the year 3584 2475

2. Number of complaints received during the year 102481 210100

3. Number of complaints disposed during the year 103590 210725*

3.1 Of which, number of complaints rejected by the bank 0 0

4. Number of complaints pending at the end of the year 2475 1850

Maintainable complaints received by the bank from Office of Ombudsman

5.
Number of maintainable complaints received by the bank 
from Office of Ombudsman

8033 9971

5.1
Of 5, number of complaints resolved in favour of the bank 
by Office of Ombudsman

8845** 9785***

5.2
Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman

440 427

5.3
Of 5, number of complaints resolved after passing of 
Awards by Office of Ombudsman against the bank

0 0

6.
Number of Awards unimplemented within the stipulated 
time (other than those appealed)

0 0

*11 Complaints pending as on FY end 2020-21 have been resolved completely during FY 2021-22.
** includes 1732 complaints brought forward from 2019-20.
***includes 480 complaints brought forward from 2020-21.
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oÉÏ) aÉëÉWûMüÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ Måü zÉÏwÉï mÉÉÇcÉ AÉkÉÉUoÉÏ) aÉëÉWûMüÉåÇ xÉå oÉæÇMü MüÉå mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ Måü zÉÏwÉï mÉÉÇcÉ AÉkÉÉU

ÍzÉMüÉrÉiÉÉåÇ MüÉ AÉkÉÉU   ÍzÉMüÉrÉiÉÉåÇ MüÉ AÉkÉÉU   

(rÉÉlÉÏ ÎeÉlÉxÉå ÍzÉMüÉrÉiÉåÇ xÉÇoÉÇÍkÉiÉ WæÇû)(rÉÉlÉÏ ÎeÉlÉxÉå ÍzÉMüÉrÉiÉåÇ xÉÇoÉÇÍkÉiÉ WæÇû)

uÉwÉï MüÐ zÉÑÂAÉiÉ uÉwÉï MüÐ zÉÑÂAÉiÉ 

qÉåÇ sÉÇÌoÉiÉ qÉåÇ sÉÇÌoÉiÉ 

ÍzÉMüÉrÉiÉÉåÇ MüÐ ÍzÉMüÉrÉiÉÉåÇ MüÐ 

xÉÇZrÉÉxÉÇZrÉÉ

uÉwÉï Måü uÉwÉï Måü 

SÉæUÉlÉ mÉëÉmiÉ  SÉæUÉlÉ mÉëÉmiÉ  

ÍzÉMüÉrÉiÉÉåÇ MüÐ ÍzÉMüÉrÉiÉÉåÇ MüÐ 

xÉÇZrÉÉxÉÇZrÉÉ

ÌmÉNûsÉå uÉwÉï MüÐ iÉÑsÉlÉÉ ÌmÉNûsÉå uÉwÉï MüÐ iÉÑsÉlÉÉ 

qÉåÇ mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ qÉåÇ mÉëÉmiÉ ÍzÉMüÉrÉiÉÉåÇ 

MüÐ xÉÇZrÉÉ qÉåÇ % MüÐ xÉÇZrÉÉ qÉåÇ % 

uÉ×Î®/MüqÉÏuÉ×Î®/MüqÉÏ

uÉwÉï Måü AÇiÉ uÉwÉï Måü AÇiÉ 

qÉåÇ sÉÇÌoÉiÉ qÉåÇ sÉÇÌoÉiÉ 

ÍzÉMüÉrÉiÉÉåÇ MüÐ ÍzÉMüÉrÉiÉÉåÇ MüÐ 

xÉÇZrÉÉxÉÇZrÉÉ

5 qÉåÇ xÉå 30 5 qÉåÇ xÉå 30 

ÌSlÉÉåÇ xÉå AÍkÉMü ÌSlÉÉåÇ xÉå AÍkÉMü 

xÉqÉrÉ Måü ÍsÉL xÉqÉrÉ Måü ÍsÉL 

sÉÇÌoÉiÉ zÉMüÉrÉiÉÉåÇ sÉÇÌoÉiÉ zÉMüÉrÉiÉÉåÇ 

MüÐ xÉÇZrÉÉMüÐ xÉÇZrÉÉ

1 2 3 4 5 6

ÌuÉ¨É uÉwÉï 2021-22ÌuÉ¨É uÉwÉï 2021-22

LOûÏLqÉ QåûÌoÉOû MüÉQïû 692 63792 68.83 514 0

ZÉÉiÉÉ ZÉÉåsÉlÉÉ / ZÉÉiÉÉåÇ Måü mÉËUcÉÉsÉlÉ qÉåÇ 
MüÌPûlÉÉD 430 42203 137.47 306 0

CÇOûUlÉåOû / qÉÉåoÉÉCsÉ / CsÉåYOíûÊÌlÉMü oÉæÇÌMÇüaÉ 275 30260 49.06 424 0

zÉÉZÉÉ qÉåÇ AÉlÉå uÉÉsÉå aÉëÉWûMüÉåÇ Måü ÍsÉL 
xÉÑÌuÉkÉÉLÇ / zÉÉZÉÉ ²ÉUÉ ÌlÉkÉÉïËUiÉ MüÉrÉï bÉÇOûÉåÇ 
MüÉ mÉÉsÉlÉ

115 10513 163.88 70 0

¢åüÌQûOû MüÉQïû 29 7108 993.53 89 0

AlrÉ 934 56224 215.94 447 13

MÑüsÉ MÑüsÉ 2475 210100 105.01 1850 13

ÌuÉ¨É uÉwÉï 2020-21ÌuÉ¨É uÉwÉï 2020-21

LOûÏLqÉ QåûÌoÉOû MüÉQïû 757 37785 (59.23) 692 42

CÇOûUlÉåOû /qÉÉåoÉÉCsÉ / CsÉåYOíûÊÌlÉMü oÉæÇÌMÇüaÉ 477 20300 44.81 275 31

ZÉÉiÉÉ ZÉÉåsÉlÉÉ/ZÉÉiÉÉåÇ Måü mÉËUcÉÉsÉlÉ qÉåÇ MüÌPûlÉÉD 271 17772 140.39 430 102

GhÉ uÉ AÌaÉëqÉ 283 4844 25.65 140 10

zÉÉZÉÉ qÉåÇ AÉlÉå uÉÉsÉå aÉëÉWûMüÉåÇ Måü ÍsÉL xÉÑÌuÉkÉÉLÇ/
zÉÉZÉÉ ²ÉUÉ ÌlÉkÉÉïËUiÉ MüÉrÉï bÉÇOûÉåÇ MüÉ mÉÉsÉlÉ 145 3984 30.84 115 19

AlrÉ 1651 17796 7.18 823 0

MÑüsÉ MÑüsÉ 3584 102481 (25.51) 2475 204
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b)   Top five grounds of complaints received by the bank from customers

Grounds of complaints, 
(i.e. complaints relating to)

Number of 
complaints 

pending at the 
beginning of 

the year

Number of 
complaints 

received 
during the 

year

% increase / 
decrease in the 

number of 
complaints 

received over the 
previous year

Number of 
complaints 

pending  
at the 

end of the 
year

Of 5,  
number of 
complaints 

pending 
beyond 
30 days

1 2 3 4 5 6

FY 2021-22

ATM Debit Card 692 63792 68.83 514 0

Account Opening / Difficulty in 
operation of accounts

430 42203 137.47 306 0

Internet / Mobile / Electronic 
Banking

275 30260 49.06 424 0

Facilities for customers visiting the 
branch / adherence to prescribed 
working hours by the branch

115 10513 163.88 70 0

Credit Cards 29 7108 993.53 89 0

Others 934 56224 215.94 447 13

Total 2475 210100 105.01 1850 13

                   FY 2020-21

ATM Debit Card 757 37785 (59.23) 692 42

Internet / Mobile / Electronic  
Banking

477 20300 44.81 275 31

Account Opening / Difficulty in 
operation of accounts

271 17772 140.39 430 102

Loans and Advances 283 4844 25.65 140 10

Facilities for customers visiting the 
branch / adherence to prescribed 
working hours by the branch

145 3984 30.84 115 19

Others 1651 17796 7.18 823 0

Total 3584 102481 (25.51) 2475 204
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12. Disclosure of penalties imposed by the Reserve 
Bank of India 

 Reserve Bank of India has imposed a penalty of  
`5,00,000.00 (Rupees Five Lakhs only) on Canara 
Bank as a first instance of  SGL bouncing.

 No penalties have been imposed on our bank by 
RBI under section 46(4) of Banking Regulation Act, 
1949 and Payment and Settlement Systems Act, 
2007 during the period 01.04.2021 to 31.03.2022.

13. Disclosures on remuneration 
(Amount in `)

Name Designation FY 2021-22 FY 2020-21

Shri L V Prabhakar Managing Director & 
Chief Executive Officer             

36,89,417.00 32,64,338.43

Shri Debashish Mukherjee Executive Director 33,46,777.00 29,72,568.02

Ms. A Manimekhalai Executive Director 32,50,311.00 28,87,313.51

Shri K Satyanarayana Raju Executive Director 29,97,945.63 1,59,348.13

Shri Brij Mohan Sharma Executive Director (From 19.05.2021) 27,17,759.37 -

Shri Matam Venkata Rao Executive Director (Till 28.02.2021) 1,03,422.87 27,72,411.94

Shri Krishnan S Executive Director  
(From 01.04.2020 to 03.09.2020)

48,305.29 13,08,612.34

Total  1,61,53,938.16 1,33,64,592.37

12. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ sÉaÉÉL aÉL SÇQû MüÉ mÉëMüOûlÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ sÉaÉÉL aÉL SÇQû MüÉ mÉëMüOûlÉ

   pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü lÉå LxÉeÉÏLsÉ oÉÉEÇÍxÉÇaÉ Måü ÍxÉsÉÍxÉsÉå qÉåÇ 

mÉëjÉqÉ SØ¹ÉÇiÉ Måü ÃmÉ qÉåÇ MåülÉUÉ oÉæÇMü mÉU `5,00,000.00 (ÂmÉrÉå 

mÉÉÇcÉ sÉÉZÉ qÉÉ§É) MüÉ SÇQû sÉaÉÉrÉÉ Wæû| 

 01.04.2021 xÉå 31.03.2022 iÉMü MüÐ AuÉÍkÉ Måü SÉæUÉlÉ, WûqÉÉUå 

oÉæÇMü mÉU pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 

1949 MüÐ kÉÉUÉ 46 (4) AÉæU pÉÑaÉiÉÉlÉ AÉæU ÌlÉmÉOûÉlÉ mÉëhÉÉsÉÏ 

AÍkÉÌlÉrÉqÉ, 2007 Måü iÉWûiÉ MüÉåD eÉÑqÉÉïlÉÉ lÉWûÏÇ sÉaÉÉrÉÉ aÉrÉÉ Wæû|

13. mÉÉËU´ÉÍqÉMü mÉU mÉëMüOûÏMüUhÉ  mÉÉËU´ÉÍqÉMü mÉU mÉëMüOûÏMüUhÉ 

  (UÉÍzÉ ` qÉåÇ)                   

lÉÉqÉlÉÉqÉ mÉSlÉÉqÉmÉSlÉÉqÉ ÌuÉ¨É uÉwÉï ÌuÉ¨É uÉwÉï 2021-22 ÌuÉ¨É uÉwÉï ÌuÉ¨É uÉwÉï 2020-21

´ÉÏ LsÉ uÉÏ mÉëpÉÉMüU mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 36,89,417.00 32,64,338.43

´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 33,46,777.00 29,72,568.02

xÉÑ´ÉÏ L qÉÍhÉqÉåZÉsÉæ MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 32,50,311.00 28,87,313.51

´ÉÏ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 29,97,945.63 1,59,348.13

´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü (19.05.2021 xÉå) 27,17,759.37 -

´ÉÏ qÉOûqÉ uÉåÇMüOû UÉuÉ MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü (28.02.2021 iÉMü) 1,03,422.87 27,72,411.94

´ÉÏ M×üwhÉlÉ LxÉ MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü  
(01.04.2020 xÉå 03.09.2020 iÉMü)

48,305.29 13,08,612.34

MÑüsÉMÑüsÉ  1,61,53,938.16 1,33,64,592.37
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14. Other Disclosures 

a) Business ratios           
(` in Crore) 

Sl. 
No. Particulars 31.03.2022 31.03.2021

i.
Interest income as a 
percentage to Working 
Funds (%)

5.82 6.27

ii.
Non-interest income 
as a percentage to 
Working Funds (%)

1.38 1.35

iii. Cost of Deposits (%) 3.95 4.52

iv. Net Interest Margin (%) 2.82 2.76

v.
Operating Profit as a 
percentage to Working 
Funds (%)

1.94 1.78

vi. Return on Assets (%) 0.48 0.23

vii.

Business (Deposits 
plus Advances) per 
employee  
[in ` crore] 

19.91 18.14

viii.
Profit per employee  
[in ` crore] 

0.07 0.03

b) Bancassurance business           
(` in Crore) 

Sl. 
No. Particulars 31.03.2022 31.03.2021

1
For selling Life 
Insurance Policies

249.27 187.91

2
For selling Non-Life 
Insurance Policies

72.34 63.82

3
For selling Mutual 
Funds Products

34.47 30.43

4
Other (Health 
Insurance Policies)

0 --

5 PMJJBY 14.02 18.20

6 PMSBY 2.36 3.06

7
Others (e-Syndicate 
Renewal)

4.21 0.98

TOTAL 376.67 304.40

14. AlrÉ mÉëMüOûlÉ AlrÉ mÉëMüOûlÉ 

L)  urÉuÉxÉÉrÉ AlÉÑmÉÉiÉL)  urÉuÉxÉÉrÉ AlÉÑmÉÉiÉ
(` MüUÉåÄQû qÉåÇ)                   

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i.
MüÉrÉïzÉÏsÉ ÌlÉÍkÉrÉÉåÇ Måü  
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ orÉÉeÉ 
AÉrÉ (%)

5.82 6.27

ii.
MüÉrÉïzÉÏsÉ ÌlÉÍkÉrÉÉåÇ Måü mÉëÌiÉzÉiÉ 
Måü ÃmÉ qÉåÇ aÉæU-orÉÉeÉ AÉrÉ 
(%)

1.38 1.35

iii. eÉqÉÉ MüÐ sÉÉaÉiÉ (%) 3.95 4.52

iv. ÌlÉuÉsÉ orÉÉeÉ qÉÉÎeÉïlÉ (%) 2.82 2.76

v.
MüÉrÉïzÉÏsÉ ÌlÉÍkÉrÉÉåÇ Måü  
mÉëÌiÉzÉiÉ Måü ÃmÉ qÉåÇ mÉËUcÉÉsÉlÉ 
sÉÉpÉ (%)

1.94 1.78

vi.
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ mÉU  
mÉëÌiÉsÉÉpÉ (%) 0.48 0.23

vii.
mÉëÌiÉ MüqÉïcÉÉUÏ urÉuÉxÉÉrÉ 
(eÉqÉÉ AÉæU AÌaÉëqÉ)   
[` MüUÉåÄQû qÉåÇ]

19.91 18.14

viii.
mÉëÌiÉ MüqÉïcÉÉUÏ sÉÉpÉ  
[` MüUÉåÄQû qÉåÇ] 0.07 0.03

oÉÏ) oÉæÇMüLzrÉÉåUåÇxÉ urÉuÉxÉÉrÉoÉÏ) oÉæÇMüLzrÉÉåUåÇxÉ urÉuÉxÉÉrÉ
(` MüUÉåÄQû qÉåÇ)                   

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

1
eÉÏuÉlÉ oÉÏqÉÉ mÉÊsÉÍxÉrÉÉåÇ Måü 
ÌuÉ¢ürÉ WåûiÉÑ 249.27 187.91

2
aÉæU-eÉÏuÉlÉ oÉÏqÉÉ mÉÊsÉÍxÉrÉÉåÇ 
Måü ÌuÉ¢ürÉ WåûiÉÑ 72.34 63.82

3
qrÉÔcÉÑAsÉ TÇüQû EimÉÉSÉåÇ Måü 
ÌuÉ¢ürÉ WåûiÉÑ 34.47 30.43

4
AlrÉ (xuÉÉxjrÉ oÉÏqÉÉ 
mÉÊÍsÉxÉÏ) 0 --

5 mÉÏLqÉeÉåeÉåoÉÏuÉÉD 14.02 18.20

6 mÉÏLqÉLxÉoÉÏuÉÉD 2.36 3.06

7
AlrÉ (D-ÍxÉÇÌQûMåüOû 
lÉuÉÏMüUhÉ) 4.21 0.98

MÑüsÉ MÑüsÉ 376.67 304.40
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c) Marketing and distribution:

31.03.2022 31.03.2021

Nil Nil

xÉÏ) ÌuÉmÉhÉlÉ uÉ xÉÇÌuÉiÉUhÉ xÉÏ) ÌuÉmÉhÉlÉ uÉ xÉÇÌuÉiÉUhÉ 

31.03.2022 31.03.2021

zÉÔlrÉ zÉÔlrÉ

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

          i)  PSLC Sold      

PSLC Category Quarter Units* Sold Amount Sold  
(` in Crore) Commission Earned

PSLC-Small &  
Marginal Farmers

June-2021 120000 30000 698.73

Sep-2021 40000 10000 210.97

Dec-2021 NIL

Mar-2022 NIL

Total (FY 2021-22 as at Mar’22) 160000 40000 909.70

• One unit = `25 lakhs

 ii)   PSLC Purchased:

     The PSLC purchased during June-21, Sept-21, Dec-21 and Mar-22 quarters is NIL for all categories.

QûÏ) mÉëÉjÉÍqÉMüiÉÉ-mÉëÉmiÉ ¤Éå§É xÉÇoÉÇkÉÏ EkÉÉU mÉëqÉÉhÉmÉ§É (mÉÏLxÉLsÉxÉÏ) Måü xÉÇoÉÇkÉ qÉåÇ mÉëMüOûÏMüUhÉQûÏ) mÉëÉjÉÍqÉMüiÉÉ-mÉëÉmiÉ ¤Éå§É xÉÇoÉÇkÉÏ EkÉÉU mÉëqÉÉhÉmÉ§É (mÉÏLxÉLsÉxÉÏ) Måü xÉÇoÉÇkÉ qÉåÇ mÉëMüOûÏMüUhÉ

          i)  oÉåcÉå aÉL mÉÏLxÉLsÉxÉÏ oÉåcÉå aÉL mÉÏLxÉLsÉxÉÏ

mÉÏLxÉLsÉxÉÏ ´ÉåhÉÏmÉÏLxÉLsÉxÉÏ ´ÉåhÉÏ ÌiÉqÉÉWûÏÌiÉqÉÉWûÏ
oÉåcÉå aÉL oÉåcÉå aÉL 

rÉÔÌlÉOû*rÉÔÌlÉOû*
oÉåcÉÏ aÉD UÉÍzÉ  oÉåcÉÏ aÉD UÉÍzÉ  
((` MüUÉåÄQûMüUÉåÄQû qÉåÇ qÉåÇ)) AÎeÉïiÉ MüqÉÏzÉlÉAÎeÉïiÉ MüqÉÏzÉlÉ

mÉÏLxÉLsÉxÉÏ - NûÉåOåû LuÉÇ mÉÏLxÉLsÉxÉÏ - NûÉåOåû LuÉÇ 

xÉÏqÉÉÇiÉ ÌMüxÉÉlÉxÉÏqÉÉÇiÉ ÌMüxÉÉlÉ

eÉÔlÉ-2021 120000 30000 698.73

ÍxÉiÉÇoÉU-2021 40000 10000 210.97

ÌSxÉÇoÉU-2021 zÉÔlrÉ

qÉÉcÉï-2022 zÉÔlrÉ

MÑüsÉ (ÌuÉ¨É uÉwÉï 2021-22 rÉjÉÉ qÉÉcÉï 22)MÑüsÉ (ÌuÉ¨É uÉwÉï 2021-22 rÉjÉÉ qÉÉcÉï 22) 160000 40000 909.70

• LMü rÉÔÌlÉOûLMü rÉÔÌlÉOû = `25 sÉÉZÉsÉÉZÉ

 ii)   ZÉUÏSå aÉL mÉÏLxÉLsÉxÉÏ:ZÉUÏSå aÉL mÉÏLxÉLsÉxÉÏ:
   eÉÔlÉ-21, ÍxÉiÉÇoÉU-21, ÌSxÉÇoÉU-21 AÉæU qÉÉcÉï-22 ÌiÉqÉÉÌWûrÉÉåÇ Måü SÉæUÉlÉ xÉpÉÏ ´ÉåÍhÉrÉÉåÇ Måü ÍsÉL ZÉUÏSå aÉL mÉÏLxÉLsÉxÉÏ zÉÔlrÉ Wæû|
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e) Provisions and contingencies

6.1 Details of Provisions and Contingencies made 
during the year:

(` in Crore)

Particulars 31.03.2022 31.03.2021

Provision for Depreciation on 
Investment and NPI 978.69 106.86

Provision towards NPA 9847.97 14167.96

Provision towards Standard 
Asset (233.12) 0.42

Provision for Tax  
(includes Deferred Tax) 3283.17 1149.64

Provision for Diminution in 
Fair Value 449.64 (54.18)

Provision for Asset  
Doubt of Recovery 25.73 75.00

Provision for Country Risk 
Exposure 13.08 19.24

Provision for FITL and other 
contingencies 3045.40 1666.45

TOTAL 17410.56 17131.39

f) Implementation of IFRS converged Indian 
Accounting Standards

 As per RBI guidelines, the Bank is in the process of 
implementing the Indian Accounting Standards 
(Ind AS). A Project Steering Committee headed 
by Executive Director has been formed to take 
the required steps on a continuous basis for 
smooth convergence. RBI, vide its communication 
ref: DBR.BP.BC.No.29/21.07.001/2018-19 dated  
22nd March, 2019 has deferred implementation 
of Ind AS for all Scheduled Commercial Banks 
till further notice. Bank is submitting Pro-
Forma Financial Statements to RBI for every half 
year starting from September 2021 as per the 
guidelines of RBI.

D) mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMü urÉrÉD) mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMü urÉrÉ
6.1 uÉwÉï Måü SÉæUÉlÉ ÌMüL aÉL mÉëÉuÉkÉÉlÉÉåÇ AÉæU AÉMüÎxqÉMü urÉrÉ MüÉ 

ÌuÉuÉUhÉ:

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

ÌlÉuÉåzÉ AÉæU LlÉmÉÏAÉD mÉU qÉÔsrÉ¾ûÉxÉ 
Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ 978.69 106.86

AlÉeÉïMü AÉÎxiÉ (LlÉmÉÏL) Måü mÉëÌiÉ 
mÉëÉuÉkÉÉlÉ 9847.97 14167.96

qÉÉlÉMü AÉÎxiÉ Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ (233.12) 0.42

MüU Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ 
MüU xÉÌWûiÉ) 3283.17 1149.64

EÍcÉiÉ qÉÔsrÉ qÉåÇ MüqÉÏ Måü mÉëÌiÉ 
mÉëÉuÉkÉÉlÉ 449.64 (54.18)

xÉÇmÉ¨ÉÏ MüÐ uÉxÉÔsÉÏ WûÉålÉå qÉåÇ xÉÇSåWû Måü 
mÉëÌiÉ mÉëÉuÉkÉÉlÉ 25.73 75.00

SåzÉ eÉÉåÎZÉqÉ LYmÉÉåeÉU Måü mÉëÌiÉ 
mÉëÉuÉkÉÉlÉ 13.08 19.24

LTüAÉDOûÏLsÉ uÉ AlrÉ AÉMüÎxqÉMü 
urÉrÉ Måü mÉëÌiÉ mÉëÉuÉkÉÉlÉ 3045.40 1666.45

MÑüsÉMÑüsÉ 17410.56 17131.39

LTü) AÉDLTüAÉULxÉ AÍLTü) AÉDLTüAÉULxÉ AÍpÉxÉËUiÉ pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ MüÉ pÉxÉËUiÉ pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ MüÉ 
MüÉrÉÉïluÉrÉlÉMüÉrÉÉïluÉrÉlÉ

  pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU, oÉæÇMü 
pÉÉUiÉÏrÉ sÉåZÉÉ qÉÉlÉMüÉåÇ (CÇQû LLxÉ) MüÉå sÉÉaÉÔ MüUlÉå MüÐ 
mÉëÌ¢ürÉÉ qÉåÇ Wæû| xÉÑcÉÉÃ AÍpÉxÉUhÉ Måü ÍsÉL ÌlÉUÇiÉU AÉkÉÉU 
mÉU AÉuÉzrÉMü MüSqÉ EPûÉlÉå Måü ÍsÉL MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 
MüÐ AkrÉ¤ÉiÉÉ qÉåÇ LMü mÉËUrÉÉåeÉlÉÉ xjÉÉrÉÏ xÉÍqÉÌiÉ MüÉ aÉPûlÉ 
ÌMürÉÉ aÉrÉÉ Wæû| AÉUoÉÏAÉD lÉå AmÉlÉå mÉ§É xÉÇSpÉï: QûÏoÉÏAÉU.
oÉÏmÉÏ.oÉÏxÉÏ.xÉÇ.29/21.07.001/2018-19 ÌSlÉÉÇMü 22 qÉÉcÉï, 
2019 Måü iÉWûiÉ xÉpÉÏ AlÉÑxÉÔÍcÉiÉ uÉÉÍhÉÎerÉMü oÉæÇMüÉåÇ Måü ÍsÉL 
CÇQû-LLxÉ Måü MüÉrÉÉïluÉrÉlÉ MüÉå AaÉsÉÏ xÉÔcÉlÉÉ iÉMü Måü ÍsÉL 
AÉxjÉÌaÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| oÉæÇMü, AÉUoÉÏAÉD Måü ÌSzÉÉÌlÉSåïzÉÉåÇ 
Måü AlÉÑxÉÉU ÍxÉiÉÇoÉU 2021 xÉå zÉÑÃ WûÉålÉå uÉÉsÉÏ mÉëirÉåMü 
NûqÉÉWûÏ Måü ÍsÉL AÉUoÉÏAÉD MüÉå mÉëÉå-TüÊqÉÉï ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 
mÉëxiÉÑiÉ MüU UWûÉ Wæû|
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g) Payment of DICGC Insurance Premium           
(` in Crore) 

Sl. 
No. Particulars 31.03.2022 31.03.2021

i)
Payment of DICGC 
Insurance Premium

1329.58 1221.78

ii)
Arrears in payment of 
DICGC premium

Nil Nil

h) Pursuant to the revision in family pension payable 
to employees of the Bank covered under 11th  
Bi-Partite Settlement and Joint Note dated 
11.11.2020, the Bank has provided for the entire 
additional liability of `1354.90 crore in the 
Profit and Loss account during the year ended 
31.03.2022 (in Q3).The same has been disclosed 
as an exceptional item. There is no unamortised 
expenditure in the Balance Sheet on account of 
Family Pension Scheme.

15. Accounting Standards

 In compliance with the guidelines issued by the 
RBI regarding disclosure requirements of the 
various Accounting Standards issued by Institute 
of Chartered Accountants of India (ICAI), the 
following information is disclosed: 

a) Accounting Standard 5 - Net Profit/Loss for 
the period, prior period items and changes in 
accounting policies:

 There are no material prior period items.

b) Accounting Standard 11 - The Effects of 
Changes in Foreign Exchange Rates

 On account of LIBOR transition, the 
Foreign Exchange Dealers Association 
of India (FEDAI) reference rates fixation 
mechanism has undergone certain 
changes. Due to this, the reference rate  
will be published in tune with LIBOR till  
30.06.2023 and also in tune with Alternate 
reference rates (ARR).

 Bank has assessed impact of transition 
process from LIBOR to ARR and steering 
committee formed by Bank deliberated 
the same in periodical meetings. Following 
impact was assessed:

eÉÏ) QûÏAÉDxÉÏeÉÏxÉÏ oÉÏqÉÉ mÉëÏÍqÉrÉqÉ MüÉ pÉÑaÉiÉÉlÉeÉÏ) QûÏAÉDxÉÏeÉÏxÉÏ oÉÏqÉÉ mÉëÏÍqÉrÉqÉ MüÉ pÉÑaÉiÉÉlÉ
(` MüUÉåÄQû qÉåÇ)                   

¢ü. ¢ü. 
xÉÇ.xÉÇ.

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

i)
QûÏAÉDxÉÏeÉÏxÉÏ oÉÏqÉÉ 
mÉëÏÍqÉrÉqÉ MüÉ pÉÑaÉiÉÉlÉ 1329.58 1221.78

ii)
QûÏAÉDxÉÏeÉÏxÉÏ mÉëÏÍqÉrÉqÉ Måü 
pÉÑaÉiÉÉlÉ qÉåÇ oÉMüÉrÉÉ zÉÔlrÉ zÉÔlrÉ

LcÉ)LcÉ)  11uÉåÇ Ì²mÉ¤ÉÏrÉ xÉqÉfÉÉæiÉÉ AÉæU xÉÇrÉÑ£ü lÉÉåOû ÌSlÉÉÇMü 11.11.2020 
Måü AÇiÉaÉïiÉ AÉlÉå uÉÉsÉå oÉæÇMü Måü MüqÉïcÉÉËUrÉÉåÇ MüÉå SårÉ mÉÉËUuÉÉËUMü 
mÉåÇzÉlÉ qÉåÇ xÉÇzÉÉåkÉlÉ Måü AlÉÑxÉÉU, oÉæÇMü lÉå uÉwÉÉïÇiÉ 31.03.2022 
(YrÉÔ 3 qÉåÇ) Måü SÉæUÉlÉ sÉÉpÉ AÉæU WûÉÌlÉ sÉåZÉÉ qÉåÇ MÑüsÉ ̀ 1354.90 
MüUÉåÄQû MüÐ AÌiÉËU£ü SårÉiÉÉ MüÉ mÉëÉuÉkÉÉlÉ ÌMürÉÉ Wæû| CxÉå LMü 
AxÉÉkÉÉUhÉ qÉS Måü ÃmÉ qÉåÇ mÉëMüOû ÌMürÉÉ aÉrÉÉ Wæû| mÉËUuÉÉU mÉåÇzÉlÉ 
rÉÉåeÉlÉÉ Måü iÉÑsÉlÉ mÉ§É qÉåÇ MüÉåD mÉËUzÉÉåÍkÉiÉ urÉrÉ lÉWûÏÇ Wæû|         

15.  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû15.  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû

 pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ 
ÌMürÉå aÉL ÌuÉÌuÉkÉ sÉåZÉÉÇMülÉ qÉÉlÉSÇQûÉåÇ Måü iÉWûiÉ mÉëMüOûÏMüUhÉ 
AmÉå¤ÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ ÌMürÉå 
aÉL ÌSzÉÌlÉSåïzÉÉåÇ Måü AlÉÑmÉÉsÉlÉ qÉåÇ, ÌlÉqlÉÍsÉÎZÉiÉ xÉÔcÉlÉÉ MüÉ 
mÉëMüOûÏMüUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû: 

L)   sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 5 - ÌlÉÌSï¹ AuÉÍkÉ Måü ÍsÉL ÌlÉuÉsÉ  L)   sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 5 - ÌlÉÌSï¹ AuÉÍkÉ Måü ÍsÉL ÌlÉuÉsÉ  
sÉÉpÉ / WûÉÌlÉ, mÉÔuÉÉïuÉÍkÉ qÉS AÉæU sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ sÉÉpÉ / WûÉÌlÉ, mÉÔuÉÉïuÉÍkÉ qÉS AÉæU sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ 
qÉåÇ mÉËUuÉiÉïlÉqÉåÇ mÉËUuÉiÉïlÉ 

 CxÉMåü mÉWûsÉå MüÐ AuÉÍkÉ MüÐ MüÉåD qÉSåÇ lÉWûÏÇ WæÇû |

oÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 11 oÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 11 - ÌuÉSåzÉÏ qÉÑSìÉ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ  ÌuÉSåzÉÏ qÉÑSìÉ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ 
Måü mÉëpÉÉuÉMåü mÉëpÉÉuÉ

  ÍsÉoÉÉåU(sÉÇSlÉ CÇOûUoÉæÇMü BTüQïû UåOû) qÉåÇ mÉËUuÉiÉïlÉ Måü  
MüÉUhÉ, pÉÉUiÉÏrÉ ÌuÉSåzÉÏ qÉÑSìÉ urÉÉmÉÉUÏ xÉÇbÉ (LTüDQûÏLAÉD) 
xÉÇSpÉï SU ÌlÉkÉÉïUhÉ iÉÇ§É qÉåÇ MÑüNû mÉËUuÉiÉïlÉ WÒûL WæÇû| CxÉMåü  
MüÉUhÉ xÉÇSpÉï SU 30.06.2023 iÉMü ÍsÉoÉÉåU Måü AlÉÑÃmÉ 
AÉæU xÉÉjÉ WûÏ uÉæMüÎsmÉMü xÉÇSpÉï SUÉåÇ (LAÉUAÉU) Måü 
AlÉÑÃmÉ mÉëMüÉÍzÉiÉ MüÐ eÉÉLaÉÏ|

 oÉæÇMü lÉå ÍsÉoÉÉåU xÉå LAÉUAÉU qÉåÇ mÉËUuÉiÉïlÉ mÉëÌ¢ürÉÉ Måü mÉëpÉÉuÉ 
MüÉ AÉMüsÉlÉ ÌMürÉÉ Wæû AÉæU oÉæÇMü ²ÉUÉ aÉÌPûiÉ xjÉÉrÉÏ xÉÍqÉÌiÉ 
lÉå AÉuÉÍkÉMü oÉæPûMüÉåÇ qÉåÇ CxÉ mÉU ÌuÉcÉÉU-ÌuÉqÉzÉï ÌMürÉÉ Wæû| 
ÌlÉqlÉÍsÉÎZÉiÉ mÉëpÉÉuÉ MüÉ AÉMüsÉlÉ ÌMürÉÉ aÉrÉÉ:
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• Bank’s overseas exposure was mainly linked to 

USD LIBOR, which has end date for transition 

for existing contract till 30.06.2023.

• Most of the Bank’s assets and liabilities are 

due to mature by 30.06.2023. However, 

some of the exposure is maturing beyond 

30.06.2023 for which Bank has incorporated 

transition clause in respective LIBOR linked 

contracts.

• There will be no financial impact even though 

LIBOR and ARR has price difference as Credit 

Adjustment Spread (CAS) will take care of 

pricing difference.

• All the exposure in other currencies has 

already been shifted to respective ARRs  

and no LIBOR linked contract is outstanding 

in other currencies such as EUR, GBP, CHF  

and JPY.

c) Accounting Standard 15 - Employee Benefits

 The actuarial assumptions in respect of gratuity, 

pension and privilege leave, for determining the 

present value of obligations and contributions 

of the bank, have been made by fixing various 

parameters for: 

- Salary escalation by taking into account 

inflation, seniority, promotion and other 

factors mentioned in Accounting Standard 15 

(Revised) issued by ICAI.

- Attrition rate by reference to past experience 

and expected future experience and includes 

all types of withdrawals other than death but 

including those due to disability.

- Provision towards sick leave has been made in 

the books of account on the basis of Actuarial 

valuation.

• oÉæÇMü MüÉ ÌuÉSåzÉÏ LYxÉmÉÉåeÉU qÉÑZrÉ ÃmÉ xÉå rÉÔLxÉQûÏ ÍsÉoÉÉåU 

xÉå eÉÑÄQûÉ WÒûAÉ jÉÉ, ÎeÉxÉMüÐ qÉÉæeÉÔSÉ AlÉÑoÉÇkÉ Måü ÍsÉL 

mÉËUuÉiÉïlÉ MüÐ AÇÌiÉqÉ ÌiÉÍjÉ 30.06.2023 iÉMü Wæû|

• oÉæÇMü MüÐ AÍkÉMüÉÇzÉ xÉÇmÉÌ¨ÉrÉÉÇ AÉæU SålÉSÉËUrÉÉÇ 30.06.2023 

iÉMü mÉËUmÉYuÉ WûÉålÉå uÉÉsÉÏ WæÇû| iÉjÉÉÌmÉ, MÑüNåûMü LYxÉmÉÉåeÉU 

30.06.2023 xÉå AÉaÉå mÉËUmÉYuÉ WûÉå UWåû WæÇû, ÎeÉxÉMåü ÍsÉL 

oÉæÇMü lÉå xÉÇoÉÇÍkÉiÉ ÍsÉoÉÉåU xÉÇoÉ® AlÉÑoÉÇkÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ ZÉÇQû 

(OíûÉÇÎeÉzÉlÉ YsÉÊeÉ) zÉÉÍqÉsÉ ÌMürÉÉ Wæû|

• ÍsÉoÉÉåU AÉæU LAÉUAÉU Måü qÉÔsrÉ AÇiÉU Måü oÉÉuÉeÉÔS 

MüÉåD ÌuÉ¨ÉÏrÉ mÉëpÉÉuÉ lÉWûÏÇ WûÉåaÉÉ YrÉÉåÇÌMü GhÉ xÉqÉÉrÉÉåeÉlÉ  

xmÉëåQû (xÉÏLLxÉ) qÉÔsrÉ AÇiÉU Måü ÄeÉËUL CxÉmÉU krÉÉlÉ UZÉÉ 

eÉÉiÉÉ Wæû|

• AlrÉ qÉÑSìÉAÉåÇ qÉåÇ xÉpÉÏ LYxÉmÉÉåeÉU MüÉå mÉWûsÉå WûÏ xÉÇoÉÇÍkÉiÉ 

LAÉUAÉU qÉåÇ AÇiÉËUiÉ MüU ÌSrÉÉ aÉrÉÉ Wæû AÉæU mÉWûsÉå WûÏ 

xÉÇoÉÇÍkÉiÉ LAÉUAÉU qÉåÇ AÇiÉËUiÉ MüU ÌSrÉÉ aÉrÉÉ Wæû AÉæU rÉÔUÉå, 

eÉÏoÉÏmÉÏ, xÉÏLcÉLÄTü AÉæU eÉåmÉÏuÉÉD eÉæxÉÏ AlrÉ qÉÑSìÉAÉåÇ qÉåÇ 

MüÉåD pÉÏ ÍsÉoÉÉåU xÉÇoÉ® AlÉÑoÉÇkÉ oÉMüÉrÉÉ lÉWûÏÇ Wæû|

xÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15 xÉÏ)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15 - MüqÉïcÉÉUÏ ÌWûiÉsÉÉpÉ  MüqÉïcÉÉUÏ ÌWûiÉsÉÉpÉ 

  EmÉSÉlÉ, mÉåÇzÉlÉ iÉjÉÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ SårÉiÉÉAÉåÇ Måü uÉiÉïqÉÉlÉ 

qÉÔsrÉ AÉæU oÉæÇMü Måü rÉÉåaÉSÉlÉ MüÉ ÌlÉkÉÉïUhÉ MüUlÉå Måü ÍsÉL ÌuÉÍpÉ³É 

qÉÉlÉMüÉåÇ MüÉå ÌlÉkÉÉïËUiÉ MüU ÌlÉqlÉÍsÉÎZÉiÉ Måü ÍsÉL oÉÏqÉÉÇÌMüMü 

AlÉÑqÉÉlÉ ÌMürÉå aÉL WæÇû: 

- qÉÑSìÉxTüÏÌiÉ, uÉËU¸iÉÉ, mÉSÉå³ÉÌiÉ AÉæU CÎlxOûšÔOû BTü 

cÉÉOïûQïû AMüÉÇElOåÇûOûxÉç BTü CÇÌQûrÉÉ (AÉDxÉÏLAÉD) ²ÉUÉ 

eÉÉUÏ ÌMürÉå aÉL sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 15 (xÉÇzÉÉåÍkÉiÉ) Måü  

AlrÉ bÉOûMüÉåÇ MüÉå krÉÉlÉ qÉåÇ UZÉiÉå WÒûL uÉåiÉlÉ qÉåÇ oÉÄRûÉå¨ÉUÏ 

MüÐ eÉÉiÉÏ Wæû |    

- ÌuÉaÉiÉ uÉwÉÉåïÇ AÉæU mÉëirÉÉÍzÉiÉ pÉÌuÉwrÉ Måü AlÉÑpÉuÉ Måü xÉÇSpÉï 

qÉåÇ ¾ûÉxÉ(mÉsÉÉrÉlÉ) SU AÉæU CxÉqÉåÇ qÉ×irÉÑ MüÉå NûÉåÄQûMüU AlrÉ 

xÉpÉÏ AÉWûUhÉ sÉåÌMülÉ ÌuÉMüsÉÉÇaÉiÉÉ Måü MüÉUhÉ WÒûL AÉWûUhÉ 

zÉÉÍqÉsÉ WæÇû|  

- oÉÏqÉÉUÏ AuÉMüÉzÉ Måü ÍsÉL sÉåZÉÉ-oÉWûÏ qÉåÇ oÉÏqÉÉÇÌMüMü 

qÉÔsrÉÉÇMülÉ Måü AÉkÉÉU mÉU mÉëÉuÉkÉÉlÉ oÉlÉÉL aÉL WæÇû | 
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Principal Actuarial Assumptions

Particulars Gratuity Pension Privilege Leave

Discount Rate 7.08% 6.86% 7.08%

Expected Return on Capital 7.08% 6.86% --

Salary Escalation 5.50% 5.50% 5.50%

Pension Escalation -- 2.00% --

Mortality
IALM 

(2006-08) ULT
IALM 

(2006-08) ULT
IALM 

(2006-08) ULT

qÉÑZrÉ oÉÏqÉÉÇÌMüMü AlÉÑqÉÉlÉqÉÑZrÉ oÉÏqÉÉÇÌMüMü AlÉÑqÉÉlÉ

qÉSåÇ qÉSåÇ EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

ËUrÉÉrÉiÉÏ SU 7.08% 6.86% 7.08%

mÉÔðeÉÏ mÉU mÉëirÉÉÍzÉiÉ mÉëÌiÉsÉÉpÉ 7.08% 6.86% --

uÉåiÉlÉ qÉåÇ oÉÄRûÉå¨ÉUÏ 5.50% 5.50% 5.50%

mÉåÇzÉlÉ qÉåÇ oÉÄRûÉå¨ÉUÏ -- 2.00% --

qÉ×irÉÑ SU AÉDLLsÉLqÉ  
(2006-08) rÉÑLsÉOûÏ

AÉDLLsÉLqÉ  
(2006-08) rÉÑLsÉOûÏ

AÉDLLsÉLqÉ  
(2006-08) rÉÑLsÉOûÏ
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Change in obligation and assets over the year ended 31st March
(` in Crore)

A      Changes in Defined Benefit Obligation ( DBO) Gratuity Pension Privilege Leave
2022 2021 2022 2021 2022 2021

1 DBO at beginning of the year 3031.74 1893.54 24538.14 14260.48 2366.95 1264.25
Add- Acquisition Adjustment - 1107.78 - 9153.78 - 660.59

2 Service Cost 222.69 221.35 2250.15 2608.7 481.81 491.83
3 Interest Cost 201.75 176.03 1578.80 1446.21 152.39 124.06
4 Past Service Cost - - - - - -
5 Actuarial Gains / (Loss) (254.17) 473.52 944.44 (194.43) (253.22) 37.62
6 Benefit Payments (364.21) (840.48) (3047.03) (2736.60) (429.17) (211.40)
7 DBO at end of the year 2837.80 3031.74 26264.50 24538.14 2318.76 2366.95

(` in Crore)  

B      Changes in Fair Value of Assets Gratuity Pension Privilege Leave
2022 2021 2022 2021 2022 2021

1 Fair Value of Plan Assets at beginning of the year 3266.58 1902.67 23884.66 14043.60 -- --
Add- Acquisition Adjustment - 50.12 - 8073.40 -- --

2 Expected Return on plan assets 231.27 133.18 1638.49 1450.87 -- --
3 Actual Employee contributions 641.08 1493.22 3452.10 3071.63 -- --
4 Actuarial Gain / (Loss) (231.27) 527.87 (118.39) (18.24) -- --
5 Benefits payments (364.21) (840.48) (3047.03) (2736.60) -- --
6 Fair Value of Plan Assets at the end of the year 3543.45 3266.58 25809.83 23884.66 -- --

31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ oÉÉkrÉiÉÉLÇ iÉjÉÉ AÉÎxiÉrÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ 31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ oÉÉkrÉiÉÉLÇ iÉjÉÉ AÉÎxiÉrÉÉåÇ qÉåÇ mÉËUuÉiÉïlÉ    
(` MüUÉåÄQû qÉåÇ)                   

L    mÉËUpÉÉwÉÏM×üiÉ sÉÉpÉ oÉÉkrÉiÉÉ qÉåÇ mÉËUuÉiÉïlÉ (QûÏoÉÏAÉå)L    mÉËUpÉÉwÉÏM×üiÉ sÉÉpÉ oÉÉkrÉiÉÉ qÉåÇ mÉËUuÉiÉïlÉ (QûÏoÉÏAÉå) EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ
2022 2021 2022 2021 2022 2021

1 uÉwÉï MüÐ zÉÑÂAÉiÉ qÉåÇ QûÏ oÉÏ AÉå 3031.74 1893.54 24538.14 14260.48 2366.95 1264.25
eÉÉåQåÇû- AÍkÉaÉëWûhÉ MüÉ xÉqÉÉrÉÉåeÉlÉ - 1107.78 - 9153.78 - 660.59

2 xÉåuÉÉ sÉÉaÉiÉ 222.69 221.35 2250.15 2608.7 481.81 491.83
3 orÉÉeÉ sÉÉaÉiÉ 201.75 176.03 1578.80 1446.21 152.39 124.06
4 ÌuÉaÉiÉ xÉåuÉÉ sÉÉaÉiÉ - - - - - -
5 oÉÏqÉÉÇÌMüMü WûÉÌlÉrÉÉð / (sÉÉpÉ) (254.17) 473.52 944.44 (194.43) (253.22) 37.62
6 sÉÉpÉ pÉÑaÉiÉÉlÉ (364.21) (840.48) (3047.03) (2736.60) (429.17) (211.40)
7 uÉwÉï Måü AÇiÉ qÉåÇ QûÏoÉÏAÉå 2837.80 3031.74 26264.50 24538.14 2318.76 2366.95

(` MüUÉåÄQû qÉåÇ)                   
oÉÏ.  AÉÎxiÉrÉÉåÇ Måü EÍcÉiÉ qÉÔsrÉ qÉåÇ mÉËUuÉiÉïlÉ  oÉÏ.  AÉÎxiÉrÉÉåÇ Måü EÍcÉiÉ qÉÔsrÉ qÉåÇ mÉËUuÉiÉïlÉ  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2022 2021 2022 2021 2022 2021
1 uÉwÉï MüÐ zÉÑÂAÉiÉ qÉåÇ rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ 3266.58 1902.67 23884.66 14043.60 -- --

eÉÉåQåÇû- AÍkÉaÉëWûhÉ MüÉ xÉqÉÉrÉÉåeÉlÉ - 50.12 - 8073.40 -- --
2 rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ mÉU mÉëirÉÉÍzÉiÉ mÉëÌiÉsÉÉpÉ 231.27 133.18 1638.49 1450.87 -- --
3 uÉÉxiÉÌuÉMü MüqÉïcÉÉUÏ AÇzÉSÉlÉ 641.08 1493.22 3452.10 3071.63 -- --
4 oÉÏqÉÉÇÌMüMü sÉÉpÉ / (WûÉÌlÉ) (231.27) 527.87 (118.39) (18.24) -- --
5 sÉÉpÉ pÉÑaÉiÉÉlÉ (364.21) (840.48) (3047.03) (2736.60) -- --
6 uÉwÉï Måü AÇiÉ qÉåÇ  rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ 3543.45 3266.58 25809.83 23884.66 -- --
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Net Asset / Liability Recognized in the Balance Sheet as at 31st March   (` in Crore)

  Gratuity Pension Privilege Leave

2022 2021 2022 2021 2022 2021

1 Present value of Defined Benefit Obligation 2837.80 3031.74 26264.50 24538.14 -- --

2 Fair Value of Plan Assets 3543.45 3266.58 25809.83 23884.66 -- --

3 Funded Status [Surplus / (Deficit)] 705.65 234.84 (454.67) (653.48) -- --

4 Net Asset / (Liability) recognized in the Balance Sheet 705.65 234.84 (454.67) (653.48) -- --

Disclosure of Employer Expenses for the year ended 31st March   (` in Crore)

  Gratuity Pension Privilege Leave

2022 2021 2022 2021 2022 2021

1 Current Service Cost (including risk premiums for 
fully insured benefits)

222.69 221.35 2250.15 2608.70 481.81 491.83

2 Interest Cost 201.75 176.03 1578.80 1446.21 152.39 124.06

3 Expected Return on Plan Assets 231.27 133.18 1638.49 1450.87 - -

4 Past Service Cost - - - - - -

5 Actuarial Gain / (Loss) (22.89) (54.34) 1062.82 (176.18) (253.22) 37.62

6 Total Employer Expense recognized in P&L 170.28 209.9 3253.28 2427.86 380.98 653.51

Bank is having provision of `48.45 Crore towards Sick Leave on prudential basis though there is no payout.

31 qÉÉcÉï MüÉå iÉÑsÉlÉ mÉ§É qÉåÇ qÉÉlrÉiÉÉ mÉëÉmiÉ ÌlÉuÉsÉ mÉËUxÉÇmÉÌ¨É / SårÉiÉÉ 31 qÉÉcÉï MüÉå iÉÑsÉlÉ mÉ§É qÉåÇ qÉÉlrÉiÉÉ mÉëÉmiÉ ÌlÉuÉsÉ mÉËUxÉÇmÉÌ¨É / SårÉiÉÉ       (` MüUÉåÄQû qÉåÇ)                   
  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2022 2021 2022 2021 2022 2021

1 mÉËUpÉÉÌwÉiÉ sÉÉpÉ SÉÌrÉiuÉ MüÉ uÉiÉïqÉÉlÉ qÉÔsrÉ 2837.80 3031.74 26264.50 24538.14 -- --

2 rÉÉåeÉlÉÉ AÉÎxiÉrÉÉåÇ MüÉ EÍcÉiÉ qÉÔsrÉ 3543.45 3266.58 25809.83 23884.66 -- --

3 ÌuÉ¨É mÉÉåÌwÉiÉ ÎxjÉÌiÉ [AÍkÉzÉåwÉ / (bÉÉOûÉ)] 705.65 234.84 (454.67) (653.48) -- --

4 iÉÑsÉlÉ-mÉ§É qÉåÇ zÉÉÍqÉsÉ MüÐ aÉD ÌlÉuÉsÉ AÉÎxiÉ / (SårÉiÉÉ) 705.65 234.84 (454.67) (653.48) -- --

31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL ÌlÉrÉÉå£üÉ urÉrÉ MüÉ mÉëMüOûlÉ 31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL ÌlÉrÉÉå£üÉ urÉrÉ MüÉ mÉëMüOûlÉ        (` MüUÉåÄQû qÉåÇ)                   
  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2022 2021 2022 2021 2022 2021

1 uÉiÉïqÉÉlÉ xÉåuÉÉ sÉÉaÉiÉ  
(mÉÔhÉïiÉrÉ: oÉÏÍqÉiÉ sÉÉpÉÉåÇ Måü ÍsÉL eÉÉåÎZÉqÉ mÉëÏÍqÉrÉqÉ xÉÌWûiÉ)

222.69 221.35 2250.15 2608.70 481.81 491.83

2 orÉÉeÉ sÉÉaÉiÉ 201.75 176.03 1578.80 1446.21 152.39 124.06

3 rÉÉåeÉlÉÉaÉiÉ AÉÎxiÉrÉÉåÇ mÉU xÉÇpÉÉÌuÉiÉ ËUOûlÉï 231.27 133.18 1638.49 1450.87 - -

4 ÌmÉNûsÉÏ xÉåuÉÉ sÉÉaÉiÉ - - - - - -

5 oÉÏqÉÉÇÌMüMü sÉÉpÉ / (WûÉÌlÉ) (22.89) (54.34) 1062.82 (176.18) (253.22) 37.62

6 sÉÉpÉ LuÉÇ WûÉÌlÉ qÉåÇ zÉÉÍqÉsÉ MÑüsÉ ÌlÉrÉÉå£üÉ urÉrÉ 170.28 209.9 3253.28 2427.86 380.98 653.51

MüÉåD ASÉrÉaÉÏ lÉ WûÉålÉå Måü oÉÉuÉeÉÔS oÉæÇMü Måü mÉÉxÉ ÌuÉuÉåMümÉÔhÉï AÉkÉÉU mÉU oÉÏqÉÉUÏ AuÉMüÉzÉ Måü ÍsÉL `48.45 MüUÉåÄQû MüÉ mÉëÉuÉkÉÉlÉ Wæû|
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Reconciliation of Net Assets / Liabilities recognized in Balance Sheet for the year ended 31st March        
 (` in Crore)

  Gratuity Pension Privilege Leave

2022 2021 2022 2021 2022 2021

1 Net Asset / (Liability) at the beginning of the period (234.84) (9.13) 653.48 216.88 2366.95 1264.25

Add- Acquisition Adjustment - 1057.66 - 1080.38 - 660.59

2 Employer Expenses 170.28 209.85 3253.28 2427.85 380.98 653.51

3 Employer Contributions 641.08 1493.22 3452.10 3071.63 - -

4 Benefits Paid - - - - (429.17) (211.4)

5 Acquisitions / Business Combinations - - - - - -

6 Net Asset / (Liability) at the end of the period (705.64) (234.84) 454.66 653.48 2318.76 2366.95

New Pension Scheme Contribution 

The Bank has a Defined Contribution Pension Scheme 
(DCPS) applicable to all categories of officers joining the 
Bank on or after August 1, 2010. The Scheme is managed 
by NPS Trust under the Pension Fund Regulatory and 
Development Authority. National Securities Depository 
Limited has been appointed as the Central Record 
Keeping Agency for the NPS. 

Pursuant to the revision in additional employer 
contribution to NPS Fund from existing 10% to 14% as 
per the 11th Bi-Partite Settlement and Joint Note dated 
11.11.2020, the Bank has contributed the arrears from 

31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ ÌlÉuÉsÉ AÉÎxiÉrÉÉåÇ / SårÉiÉÉAÉåÇ MüÉ xÉqÉÉkÉÉlÉ31 qÉÉcÉï MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL iÉÑsÉlÉ mÉ§É qÉåÇ zÉÉÍqÉsÉ ÌlÉuÉsÉ AÉÎxiÉrÉÉåÇ / SårÉiÉÉAÉåÇ MüÉ xÉqÉÉkÉÉlÉ
(` MüUÉåÄQû qÉåÇ)                   

  EmÉSÉlÉEmÉSÉlÉ mÉåÇzÉlÉmÉåÇzÉlÉ ÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏÌuÉzÉåwÉÉÍkÉMüÉU NÒû–ûÏ

2022 2021 2022 2021 2022 2021

1 ÌlÉuÉsÉ AÉÎxiÉ / (SårÉiÉÉ) AuÉÍkÉ MüÐ zÉÑÂAÉiÉ qÉåÇ (234.84) (9.13) 653.48 216.88 2366.95 1264.25

eÉÉåÄQåÇû- AÍkÉaÉëWûhÉ xÉqÉÉrÉÉåeÉlÉ - 1057.66 - 1080.38 - 660.59

2 ÌlÉrÉÉå£üÉ urÉrÉ 170.28 209.85 3253.28 2427.85 380.98 653.51

3 ÌlÉrÉÉå£üÉ rÉÉåaÉSÉlÉ 641.08 1493.22 3452.10 3071.63 - -

4 pÉÑaÉiÉÉlÉ ÌMürÉÉ aÉrÉÉ sÉÉpÉ - - - - (429.17) (211.4)

5 AÍkÉaÉëWûhÉ / urÉÉmÉÉU xÉÇrÉÉåeÉlÉ - - - - - -

6 AuÉÍkÉ Måü AiÉÇ qÉåÇ ÌlÉuÉsÉ AÉÎxiÉ / (SårÉiÉÉ) (705.64) (234.84) 454.66 653.48 2318.76 2366.95

lÉD mÉåÇzÉlÉ rÉÉåeÉlÉÉ AÇzÉSÉlÉlÉD mÉåÇzÉlÉ rÉÉåeÉlÉÉ AÇzÉSÉlÉ

oÉæÇMü MüÐ LMü mÉËUpÉÉÌwÉiÉ AÇzÉSÉrÉÏ mÉåÇzÉlÉ rÉÉåeÉlÉÉ (QûÏxÉÏmÉÏLxÉ) Wæû  
eÉÉå 1 AaÉxiÉ 2010 MüÉå rÉÉ ExÉMåü oÉÉS oÉæÇMü qÉåÇ zÉÉÍqÉsÉ WûÉålÉå uÉÉsÉå 
xÉpÉÏ ´ÉåhÉÏ Måü AÍkÉMüÉËUrÉÉåÇ mÉU sÉÉaÉÔ WûÉåiÉÏ Wæû| CxÉ rÉÉåeÉlÉÉ MüÉ mÉëoÉÇkÉlÉ 
mÉåÇzÉlÉ TÇüQû ÌlÉrÉÉqÉMü AÉæU ÌuÉMüÉxÉ mÉëÉÍkÉMüUhÉ Måü iÉWûiÉ LlÉmÉÏLxÉ lrÉÉxÉ 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû| lÉåzÉlÉsÉ ÍxÉYrÉÉåËUOûÏeÉ ÌQûmÉÊÎeÉOûUÏ ÍsÉÍqÉOåûQû MüÉå 
LlÉmÉÏLxÉ Måü ÍsÉL xÉåÇOíûsÉ ËUMüÊQïû MüÐÌmÉÇaÉ LeÉåÇxÉÏ Måü ÃmÉ qÉåÇ ÌlÉrÉÑ£ü 
ÌMürÉÉ aÉrÉÉ Wæû| 

11uÉåÇ Ì²-mÉ¤ÉÏrÉ xÉqÉfÉÉæiÉå AÉæU xÉÇrÉÑ£ü lÉÉåOû ÌSlÉÉÇMü 11.11.2020 Måü 
AlÉÑxÉÉU LlÉmÉÏLxÉ TÇüQû qÉåÇ AÌiÉËU£ü ÌlÉrÉÉå£üÉ AÇzÉSÉlÉ qÉåÇ xÉÇzÉÉåkÉlÉ Måü 
AlÉÑxÉÉU qÉÉæeÉÔSÉ 10% xÉå 14% ÌMürÉÉ aÉrÉÉ, oÉæÇMü lÉå ÌSxÉÇoÉU 2021 qÉÉWû 
qÉåÇ 11.11.2020 xÉå oÉMüÉrÉÉ UÉÍzÉ MüÉ AÇzÉSÉlÉ LlÉmÉÏLxÉ TÇüQû qÉåÇ ÌMürÉÉ 
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11.11.2020 in the month of December 2021 to NPS 
Fund and the total contribution including arrears for the  
FY 2021-22 was `595.62 crore.

Provident Fund
Employer’s contribution to provident fund, recognized as 
expense for the year is as under:

(` in Crore)

Particulars 31.03.2022 31.03.2021

Employer’s contribution to 
Provident Fund

1.12 2.94

Wæû AÉæU ÌuÉ¨É uÉwÉï 2021-22 Måü ÍsÉL oÉMüÉrÉÉ xÉÌWûiÉ MÑüsÉ AÇzÉSÉlÉ 
`595.62 MüUÉåÄQû jÉÉ|

pÉÌuÉwrÉ ÌlÉÍkÉpÉÌuÉwrÉ ÌlÉÍkÉ
uÉwÉï Måü ÍsÉL pÉÌuÉwrÉ ÌlÉÍkÉ qÉåÇ urÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ mÉëÉmiÉ ÌlÉrÉÉå£üÉ MüÉ 
AÇzÉSÉlÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

pÉÌuÉwrÉ ÌlÉÍkÉ qÉåÇ ÌlÉrÉÉå£üÉ  
MüÉ AÇzÉSÉlÉ

1.12 2.94
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e) Accounting Standard 18 - Related Party 

Disclosures:  Names of Related parties and their 

relationship with the Bank- Parent - Canara Bank

Key Management Personnel -

i) Shri L V Prabhakar  

Managing Director & Chief Executive Officer   

ii) Shri Debashish Mukherjee,  

Executive Director   

iii) Ms. Manimekhalai A, Executive Director        

iv) Shri K Satyanarayana Raju, Executive Director  

v) Shri Brij Mohan Sharma, Executive Director  

(since 19.05.2021)

Parent -

i) Canara Bank 

Subsidiaries -

i) Canbank Financial Services Ltd.

ii) Canbank Venture Capital Fund Ltd.

iii) Canbank Factors Ltd.

iv) Canara Robeco Asset Management  

Company Ltd.

v) Canbank Computer Services Ltd.

vi) Canara Bank Securities Ltd.  

(formerly GILT Securities Trading Corpn. Ltd.)

vii) Canara HSBC Oriental Bank of Commerce  

Life Insurance Company Ltd.

viii) Canara Bank (Tanzania) Ltd.

ix) SyndBank Services Ltd.

Joint Ventures -

i) Commercial Indo Bank LLC., Moscow (formerly 

Commercial Bank of India LLC., Moscow )

Associates -

i) Canfin Homes Ltd.

ii) Regional Rural Banks sponsored by the Bank

a) Karnataka Gramin Bank (Erstwhile 

Pragati Krishna Gramin Bank) 

D)  sÉD)  sÉåZÉÉÇMülÉ qÉÉlÉSÇQû 18 åZÉÉÇMülÉ qÉÉlÉSÇQû 18 -- xÉÇoÉÇÍkÉiÉ mÉ¤É mÉëMüOûÏMüUhÉ: xÉÇoÉÇÍkÉiÉ mÉ¤É mÉëMüOûÏMüUhÉ: xÉÇoÉÇÍkÉiÉ 
mÉ¤ÉÉåÇ Måü lÉÉqÉ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ-qÉÔsÉ oÉæÇMü - 
MåülÉUÉ oÉæÇMü

mÉëqÉÑZÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMü mÉëqÉÑZÉ mÉëoÉÇkÉlÉ MüÉÍqÉïMü -

i)  ´ÉÏ LsÉ uÉÏ mÉëpÉÉMüU  
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ

ii)  ´ÉÏ SåoÉÉzÉÏwÉ qÉÑZÉeÉÏï, 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

iii)  xÉÑ´ÉÏ qÉÍhÉqÉåZÉsÉæ L, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

iv)  ´ÉÏ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü

iv)  ´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü  
(19.05.2021 xÉå)

qÉÔsÉ oÉæÇMü qÉÔsÉ oÉæÇMü -

i)  MåülÉUÉ oÉæÇMü

xÉWûrÉÉåaÉÏ xÉWûrÉÉåaÉÏ -

i)  MåülÉoÉæÇMü TüÉClÉåÇÍzÉrÉsÉ xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû

ii)  MåülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ÍsÉÍqÉOåûQû

iii)  MåülÉoÉæÇMü TæüYOûxÉï ÍsÉÍqÉOåûQû

iv)  MåülÉUÉ UÉåoÉåMüÉå LxÉåOû qÉælÉåeÉqÉåÇOû MÇümÉlÉÏ ÍsÉÍqÉOåûQû

v)  MåülÉoÉæÇMü MÇümrÉÔOûU xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû

vi)  MåülÉUÉ oÉæÇMü ÍxÉYrÉÉåËUOûÏeÉ ÍsÉÍqÉOåûQû (mÉÔuÉï qÉåÇ ÌaÉsOû 
ÍxÉYrÉÉåËUOûÏeÉ OíåûÌQÇûaÉ MüÉmÉÉåïUåzÉlÉ ÍsÉÍqÉOåûQû)

vii)  MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULÇOûsÉ oÉæÇMü BTü MüÊqÉxÉï sÉÉCTü 
CÇzrÉÉåUåÇxÉ MÇümÉlÉÏ ÍsÉÍqÉOåûQû

viii)  MåülÉUÉ oÉæÇMü (iÉÇeÉÉÌlÉrÉÉ) ÍsÉÍqÉOåûQû

ix)  ÍxÉÇQûoÉæÇMü xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû

xÉÇrÉÑ£ü E±qÉ xÉÇrÉÑ£ü E±qÉ -

i)  MüqÉÍzÉïrÉsÉ CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ, qÉÊxMüÉå (mÉÔuÉï qÉåÇ 
MüqÉÍzÉïrÉsÉ oÉæÇMü BTü CÇÌQûrÉÉ LsÉLsÉxÉÏ, qÉÊxMüÉå)

xÉWûrÉÉåaÉÏ xÉWûrÉÉåaÉÏ -

i)  MåülÉÌTülÉ WûÉåqxÉ ÍsÉÍqÉOåûQû

ii)  oÉæÇMü ²ÉUÉ mÉëÉrÉÉåÎeÉiÉ ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMü

L) MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü (mÉÔuÉï qÉåÇ mÉëaÉÌiÉ M×üwhÉÉ  
aÉëÉqÉÏhÉ oÉæÇMü)
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b) Kerala Gramin Bank  

(Erstwhile South Malabar Gramin Bank)

c) Andhra Pragathi Grameena Bank

d) Karnataka Vikas Grameena Bank

HIGHER EDUCATION FINANCING AGENCY (HEFA)

Higher Education Financing Agency (HEFA) is a joint 

venture of MHRD, Government of India (90.91%) and 

Canara Bank (9.09%) for financing creation of capital 

assets in premier educational institutions in India. HEFA 

is registered under Section 8 (Not-for-profit) under the 

Companies Act 2013 as a Union Govt company and as 

Non–deposit taking NBFC with RBI.

The Ministry of Human Resources Development (MHRD), 

GoI with an objective to build world-class higher 

educational institutions and to set up research facilities, 

intended to provide a platform, through a special purpose 

vehicle, for improvement of the infrastructure standards 

of the higher educational institutions like IIM, IIT, AIIMS, 

IISER, IISc, NIT etc of the country.

Based on this the MHRD proposed to set up  

Higher Education Financing Agency (HEFA) - a 

Joint Venture Company with an initial authorized  

capital of `2000 crore. MHRD has contributed  

`1,000 crore and Canara Bank has contributed  

proportionately  `100 crore.

Subsequently, MHRD extended the scope of existing 

mandate of HEFA equity base and range of institutions 

to be financed. Accordingly, the authorized capital has 

been increased to `10,000 crore wherein Govt. will 

provide an additional equity of `5,000 crore and Canara 

Bank will contribute `500 crore As on 31.03.2022, MHRD  

has infused Capital of `4,812.50 crore and Canara  

Bank has contributed `481.25 crore, respectively.  

As at 31.03.2022, Company has sanctioned Term Loans 

to the extent of `33,486.37 crore with a disbursement at 

`13,935.37 crore.

oÉÏ) MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü  

(mÉÔuÉï qÉåÇ SÍ¤ÉhÉ qÉÉsÉÉoÉÉU aÉëÉqÉÏhÉ oÉæÇMü)

xÉÏ)  AÉÇkÉë mÉëaÉÌiÉ aÉëÉqÉÏhÉ oÉæÇMü

QûÏ)  MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü

EŠ ÍzÉ¤ÉÉ ÌuÉ¨ÉmÉÉåwÉhÉ LeÉåÇxÉÏ (LcÉDLTüL)EŠ ÍzÉ¤ÉÉ ÌuÉ¨ÉmÉÉåwÉhÉ LeÉåÇxÉÏ (LcÉDLTüL)

EŠ ÍzÉ¤ÉÉ ÌuÉ¨É mÉÉåwÉhÉ LeÉåÇxÉÏ (LcÉDLTüL) pÉÉUiÉ qÉåÇ mÉëqÉÑZÉ zÉæ¤ÉÍhÉMü 

xÉÇxjÉÉlÉÉåÇ qÉåÇ mÉÔÇeÉÏaÉiÉ xÉÇmÉÌ¨É Måü ÌlÉqÉÉïhÉ Måü ÌuÉ¨ÉmÉÉåwÉhÉ Måü ÍsÉL 

LqÉLcÉAÉUQûÏ, pÉÉUiÉ xÉUMüÉU (90.91%) AÉæU MåülÉUÉ oÉæÇMü (9.09%) MüÉ 

LMü xÉÇrÉÑ£ü E±qÉ Wæû| LcÉDLTüL MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ 2013 MüÐ kÉÉUÉ 8 

(sÉÉpÉ Måü ÍsÉL lÉWûÏÇ) Måü iÉWûiÉ LMü MåÇüSì xÉUMüÉU MüÐ MÇümÉlÉÏ Måü ÃmÉ qÉåÇ 

AÉæU AÉUoÉÏAÉD Måü xÉÉjÉ aÉæU-eÉqÉÉ sÉålÉå uÉÉsÉÏ LlÉoÉÏLTüxÉÏ Måü ÃmÉ qÉåÇ 

mÉÇeÉÏM×üiÉ Wæû|

qÉÉlÉuÉ xÉÇxÉÉkÉlÉ ÌuÉMüÉxÉ qÉÇ§ÉÉsÉrÉ (LqÉLcÉAÉUQûÏ), pÉÉUiÉ xÉUMüÉU ÌuÉµÉ 

xiÉU Måü EŠ ÍzÉ¤ÉhÉ xÉÇxjÉÉlÉÉåÇ Måü ÌlÉqÉÉïhÉ AÉæU EŠ AlÉÑxÉÇkÉÉlÉ 

xÉÑÌuÉkÉÉAÉåÇ MüÐ xjÉÉmÉlÉÉ Måü E¬åzrÉ xÉå, EŠ ÍzÉ¤ÉÉ Måü oÉÑÌlÉrÉÉSÏ RûÉÇcÉå 

Måü qÉÉlÉMüÉåÇ qÉåÇ xÉÑkÉÉU Måü ÍsÉL LMü xmÉåzÉsÉ mÉmÉïeÉ uÉåÌWûMüsÉ (LxÉDmÉÏ) 

Måü qÉÉkrÉqÉ xÉå SåzÉ Måü AÉDAÉDLqÉ, AÉDAÉDOûÏ, LAÉDAÉDLqÉLxÉ, 

AÉDAÉDLxÉDAÉU, AÉDAÉDLxÉxÉÏ, LlÉAÉDOûÏ AÉÌS eÉæxÉå xÉÇxjÉÉlÉÉåÇ MüÉå 

LMü qÉÇcÉ mÉëSÉlÉ MüUlÉÉ Wæû|

CxÉMåü AÉkÉÉU mÉU LqÉLcÉAÉUQûÏ lÉå ̀ 2000 MüUÉåÄQû MüÐ mÉëÉUÇÍpÉMü AÍkÉM×üiÉ 

mÉÔÇeÉÏ Måü xÉÉjÉ LMü xÉÇrÉÑ£ü E±qÉ MÇümÉlÉÏ WûÉrÉU LeÉÑMåüzÉlÉ TüÉClÉåÇÍxÉÇaÉ 

LeÉåÇxÉÏ (LcÉDLTüL) xjÉÉÌmÉiÉ MüUlÉå MüÉ mÉëxiÉÉuÉ UZÉÉ| LqÉLcÉAÉUQûÏ lÉå  

`1,000 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ AÉæU MåülÉUÉ oÉæÇMü lÉå AÉlÉÑmÉÉÌiÉMü ÃmÉ xÉå  

`100 MüUÉåÄQû MüÉ rÉÉåaÉSÉlÉ ÌSrÉÉ Wæû|

CxÉMåü oÉÉS, LqÉLcÉAÉUQûÏ lÉå LcÉDLTüL CÎYuÉOûÏ AÉkÉÉU Måü  

qÉÉæeÉÔSÉ AÍkÉSåzÉ AÉæU ÌuÉ¨ÉmÉÉåÌwÉiÉ ÌMüL eÉÉlÉå uÉÉsÉå xÉÇxjÉÉlÉÉåÇ MüÐ 

´ÉåhÉÏ MüÉ SÉrÉUÉ oÉÄRûÉrÉÉ| iÉSlÉÑxÉÉU, AÍkÉM×üiÉ mÉÔÇeÉÏ MüÉå oÉÄRûÉMüU  

`10,000 MüUÉåÄQû MüU ÌSrÉÉ aÉrÉÉ Wæû, ÎeÉxÉqÉåÇ xÉUMüÉU `5,000 MüUÉåÄQû 

MüÐ AÌiÉËU£ü CÎYuÉOûÏ mÉëSÉlÉ MüUåaÉÏ AÉæU MåülÉUÉ oÉæÇMü `500 MüUÉåÄQû MüÉ 

rÉÉåaÉSÉlÉ SåaÉÉ| 31.03.2022 iÉMü, ¢üqÉzÉ: LqÉLcÉAÉUQûÏ lÉå `4,812.50 

MüUÉåÄQû MüÐ mÉÔÇeÉÏ AÉæU MåülÉUÉ oÉæÇMü lÉå `481.25 MüUÉåÄQû MüÐ mÉÔÇeÉÏ MüÉ 

rÉÉåaÉSÉlÉ ÌSrÉÉ Wæû| 31.03.2022 iÉMü, MÇümÉlÉÏ lÉå `13,935.37 MüUÉåÄQû Måü 

xÉÇÌuÉiÉUhÉ Måü xÉÉjÉ `33,486.37 MüUÉåÄQû ÂmÉrÉå MüÐ xÉÏqÉÉ iÉMü qÉÏrÉÉSÏ 

GhÉ xuÉÏM×üiÉ ÌMüL WæÇû|

F-331



AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ AlÉÑwÉÇÌaÉrÉÉåÇAlÉÑwÉÇÌaÉrÉÉåÇ

xÉWûrÉÉåaÉÏ  xÉWûrÉÉåaÉÏ  

AÉæU xÉÇrÉÑ£ü  AÉæU xÉÇrÉÑ£ü  

E±qÉE±qÉ

mÉëqÉÑZÉ mÉëoÉÇkÉlÉ mÉëqÉÑZÉ mÉëoÉÇkÉlÉ 

MüÉÍqÉïMü MüÉÍqÉïMü 

(MåüLqÉmÉÏ)(MåüLqÉmÉÏ)

MåüLqÉmÉÏ Måü MåüLqÉmÉÏ Måü 

xÉÇoÉÇkÉÏxÉÇoÉÇkÉÏ
MÑüsÉMÑüsÉ

EkÉÉU EkÉÉU -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.00
(0.00)

             0.00
(0.00)

0.00
(0.00)

             0.00
(97.56)

- -
0.00

(0.00)
             0.00

(97.56)

eÉqÉÉ eÉqÉÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

147.24
(99.59)
160.00
(99.93)

319.93
(19.65)
319.93

(1177.62)

- -
467.17

(119.24)
479.93

(1277.55) 

eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ ÌlÉrÉÉåeÉlÉ eÉqÉÉUÉÍzÉrÉÉåÇ MüÉ ÌlÉrÉÉåeÉlÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.00
(29.35)

0.00
(29.35)

0.36
(31.00)

0.36
(31.00)

- -
0.36

(60.35)
0.36

(60.35)

AÌaÉëqÉ AÌaÉëqÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

561.72
(342.48)

561.72
(342.48)

1153.43
(2270.44)

2525.00
(3592.30)

- -
1715.15

(2612.92)
3086.72

(3934.78)

AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÐ ZÉUÏS AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÐ ZÉUÏS -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ
- - - - -

cÉÉsÉÔ ZÉÉiÉå qÉåÇ zÉåwÉ (ÌlÉuÉsÉ) cÉÉsÉÔ ZÉÉiÉå qÉåÇ zÉåwÉ (ÌlÉuÉsÉ) -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

172.10
(107.17)

172.70
(107.17)

86.42
(71.23)
 71.77

(481.12)

- -
258.51

(178.40)
244.48

(588.29)

AlrÉ mÉëÉmrÉ AlrÉ mÉëÉmrÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

19.30
(4.65)
19.30
(4.65)

0.00
(0.00)

0.00
(0.00)

- -
19.30
(4.65)
19.30
(4.65)

AÇiÉUoÉæÇMü mÉëÌiÉpÉÉÌaÉiÉÉ mÉëqÉÉhÉmÉ§É AÇiÉUoÉæÇMü mÉëÌiÉpÉÉÌaÉiÉÉ mÉëqÉÉhÉmÉ§É -    

pÉÉaÉ ÍsÉrÉÉ pÉÉaÉ ÍsÉrÉÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

- - - - -
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Transactions with Subsidiaries, Associates and Joint Venture are as under:
(` in Crore)

Particulars Subsidiaries
Associates 

& Joint 
Ventures

Key 
Management 

Personnel 
(KMP)

Relatives of 
KMP

Total

Borrowings -
Outstanding as at the year end

Maximum outstanding during the year

0.00
(0.00)

             0.00
(0.00)

0.00
(0.00)

             0.00
(97.56)

- -
0.00

(0.00)
             0.00

(97.56)

Deposits-
Outstanding as at the year end

Maximum outstanding during the year

147.24
(99.59)
160.00
(99.93)

319.93
(19.65)
319.93

(1177.62)

- -
467.17

(119.24)
479.93

(1277.55) 

Placement of Deposits-
Outstanding as at the year end

Maximum outstanding during the year

0.00
(29.35)

0.00
(29.35)

0.36
(31.00)

0.36
(31.00)

- -
0.36

(60.35)
0.36

(60.35)

Advances-
Outstanding as at the year end

Maximum outstanding during the year

561.72
(342.48)

561.72
(342.48)

1153.43
(2270.44)

2525.00
(3592.30)

- -
1715.15

(2612.92)
3086.72

(3934.78)

Purchase of Fixed Assets -
Outstanding as at the year end

Maximum outstanding during the year

- - - - -

Balance in current account
Outstanding as at the year end

Maximum outstanding during the year

172.10
(107.17)

172.70
(107.17)

86.42
(71.23)
 71.77

(481.12)

- -
258.51

(178.40)
244.48

(588.29)

Other receivable-
Outstanding as at the year end

Maximum outstanding during the year

19.30
(4.65)
19.30
(4.65)

0.00
(0.00)

0.00
(0.00)

- -
19.30
(4.65)
19.30
(4.65)

Inter Bank Participation Certificate - 
Participated
Outstanding as at the year end

Maximum outstanding during the year

- - - - -
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AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü xÉÉjÉ sÉålÉSålÉ ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

(` MüUÉåÄQû qÉåÇ)                   

ÌuÉuÉUhÉÌuÉuÉUhÉ AlÉÑwÉÇÌaÉrÉÉåÇAlÉÑwÉÇÌaÉrÉÉåÇ

xÉWûrÉÉåaÉÏ  xÉWûrÉÉåaÉÏ  

AÉæU xÉÇrÉÑ£ü  AÉæU xÉÇrÉÑ£ü  

E±qÉE±qÉ

mÉëqÉÑZÉ mÉëoÉÇkÉlÉ mÉëqÉÑZÉ mÉëoÉÇkÉlÉ 

MüÉÍqÉïMü MüÉÍqÉïMü 

(MåüLqÉmÉÏ)(MåüLqÉmÉÏ)

MåüLqÉmÉÏ Måü MåüLqÉmÉÏ Måü 

xÉÇoÉÇkÉÏxÉÇoÉÇkÉÏ
MÑüsÉMÑüsÉ

AlrÉ SårÉ AlrÉ SårÉ -

rÉjÉÉ uÉwÉÉïÇiÉ MüÉå oÉMüÉrÉÉ

uÉwÉï Måü SÉæUÉlÉ AÍkÉMüiÉqÉ oÉMüÉrÉÉ

0.01
(0.00)

0.01
(0.00)

0.00
(0.01)

0.00
(0.01)

- -
0.01

(0.01)
0.01

(0.01)

mÉëS¨É orÉÉeÉ mÉëS¨É orÉÉeÉ 5.25

(7.97)

2.64

(11.80)
- -

7.89

(19.77)

mÉëÉmiÉ orÉÉeÉ mÉëÉmiÉ orÉÉeÉ 18.78

(17.00)

86.12

(193.85)
- -

104.89

(210.85)

mÉëÉmiÉ sÉÉpÉÉÇzÉmÉëÉmiÉ sÉÉpÉÉÇzÉ 26.99

(18.68)

13.97

(7.99)
- -

40.96

(26.67)

mÉëS¨É mÉëÏÍqÉrÉqÉmÉëS¨É mÉëÏÍqÉrÉqÉ 275.70

(461.61)

0.00

(0.00)
- -

275.70

(461.61)

xÉåuÉÉ MüÉ mÉëÌiÉmÉÉSlÉxÉåuÉÉ MüÉ mÉëÌiÉmÉÉSlÉ 9.51

(222.15)

2.11

(4.22)
- -

11.62

(226.37)

xÉåuÉÉAÉåÇ Måü ÍsÉL mÉëÉmiÉ xÉåuÉÉAÉåÇ Måü ÍsÉL mÉëÉmiÉ 29.94

(17.67)

1.49

(1.23)
- -

31.43

(18.90)

mÉëÉmiÉ MüqÉÏzÉlÉ mÉëÉmiÉ MüqÉÏzÉlÉ 249.53

(196.02)

0.00

(0.00)
- -

249.53

(196.02)

(MüÉå¸Mü qÉåÇ ÌSL aÉL AÉÇMüÄQåû ÌmÉNûsÉå uÉwÉï xÉå xÉÇoÉÇÍkÉiÉ WæÇû)

F-334



Transactions with Subsidiaries, Associates and Joint Venture are as under:
(` in Crore)

Particulars Subsidiaries
Associates 

& Joint 
Ventures

Key 
Management 

Personnel 
(KMP)

Relatives of 
KMP

Total

Other payable

Outstanding as at the year end

Maximum outstanding during the year

0.01
(0.00)

0.01
(0.00)

0.00
(0.01)

0.00
(0.01)

- -

0.01
(0.01)

0.01
(0.01)

Interest paid 5.25

(7.97)

2.64

(11.80)
- -

7.89

(19.77)

Interest received 18.78

(17.00)

86.12

(193.85)
- -

104.89

(210.85)

Dividend received 26.99

(18.68)

13.97

(7.99)
- -

40.96

(26.67)

Premium Paid 275.70

(461.61)

0.00

(0.00)
- -

275.70

(461.61)

Rendering of Service 9.51

(222.15)

2.11

(4.22)
- -

11.62

(226.37)

Receiving for Services 29.94

(17.67)

1.49

(1.23)
- -

31.43

(18.90)

Commission Received 249.53

(196.02)

0.00

(0.00)
- -

249.53

(196.02)

(Figures in brackets relate to previous year)
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f) Accounting Standard 24 - Discontinuing Operation

 Vide permissions of the Board dated 02.12.2020, 
our Hong Kong branch closure of operations was 
initiated and concluded by 28.02.2022, after 
obtaining due concurrence of their regulator,  Hong 
Kong Monetary Authority (HKMA). Accordingly, 
as mandated by HKMA, the branch liabilities & 
assets were brought to NIL including contingent 
assets & liabilities as on 28.02.2022.

 The total infusion of support funds at  
Hong Kong to enable orderly closure was USD 
110.42 Mn (approx. `839  crore) of which, branch 
has repatriated an amount of USD 2177633 
(approx. `16.50 crore) thereby incurring net  
deficit of USD 108.24 Mn (approx. `822.50 crore).

g) Accounting Standard 27 - Financial Reporting of 
Interests in Joint Ventures

 Investment includes ̀ 73.22 crore (at the exchange 
rate of the transaction date) in the Commercial 
Indo Bank LLC (incorporated in Russia) wherein the 
bank owns 40% of the equity.

h) Accounting Standard 28 - Impairment of Assets

 Assets are reviewed for impairment at the end 
of the year whenever events or changes in 
circumstances warrant that the carrying amount 
of an asset may not be recoverable. Recoverability 
of an asset to be held and used is measured by a 
comparison for the carrying amount of an asset 
to future net discounted cash flows expected 
to be generated by the asset. If such an asset is 
considered to be impaired, the impairment to be 
recognized and is measured by the amount by 
which the carrying amount of the asset exceeds 
the recoverable amount of the asset. However, in 
the opinion of the Bank’s Management, there is 
no indication of material impairment to the assets 
during the year to which Accounting Standard 28 
- “Impairment of Assets” applies

16. The Bank has changed the method of 
appropriation of recovery in suit filed accounts 
and accounts recalled by way proceeds through 
SARFAESI / DRT and normal recovery in the 
account w.e.f. 1st April 2021 in line with industry 
practice to have uniformity in accounting policy. 

LTü)  LTü)  sÉåZÉÉÇMülÉ qÉÉlÉMü 24 sÉåZÉÉÇMülÉ qÉÉlÉMü 24 - mÉËUcÉÉsÉlÉ oÉÇS MüUlÉÉ mÉËUcÉÉsÉlÉ oÉÇS MüUlÉÉ

 oÉÉåQïû MüÐ AlÉÑqÉÌiÉ ÌSlÉÉÇMü 02.12.2020 Måü qÉÉkrÉqÉ xÉå, WûqÉÉUÏ 
WûÉÇaÉMüÉÇaÉ zÉÉZÉÉ Måü mÉËUcÉÉsÉlÉ Måü YsÉÉåeÉU, MüÐ aÉD zÉÑÂAÉiÉ, 
ElÉMåü ÌlÉrÉÉqÉMü, WûÉÇaÉMüÉÇaÉ qÉÉæÌSìMü mÉëÉÍkÉMüUhÉ (LcÉMåüLqÉL) 
MüÐ EÍcÉiÉ xÉWûqÉÌiÉ mÉëÉmiÉ MüUlÉå Måü oÉÉS 28.02.2022 MüÉå  
xÉÇmÉ³É WÒûD| iÉSlÉÑxÉÉU, eÉæxÉÉ ÌMü LcÉMåüLqÉL ²ÉUÉ AÍkÉSåÍzÉiÉ 
ÌMürÉÉ aÉrÉÉ jÉÉ, 28.02.2022 MüÉå zÉÉZÉÉ SålÉSÉËUrÉÉåÇ AÉæU 
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉå AÉMüÎxqÉMü AÉÍxÉirÉÉåÇ AÉæU SårÉiÉÉAÉåÇ xÉÌWûiÉ 
zÉÔlrÉ mÉU sÉÉrÉÉ aÉrÉÉ jÉÉ|

 urÉuÉÎxjÉiÉ ÃmÉ xÉå YsÉÉåeÉU Måü ÍsÉL WûÉÇaÉMüÉÇaÉ qÉåÇ xÉWûÉrÉiÉÉ 
UÉÍzÉ MüÉ MÑüsÉ ÌlÉuÉåzÉ 110.42 ÍqÉÍsÉrÉlÉ AqÉUÏMüÐ QûÉsÉU 
(sÉaÉpÉaÉ `839 MüUÉåÄQû) jÉÉ, ÎeÉxÉqÉåÇ xÉå zÉÉZÉÉ lÉå 2177633 
AqÉUÏMüÐ QûÊsÉU (sÉaÉpÉaÉ `16.50 MüUÉåÄQû) MüÐ UÉÍzÉ uÉÉmÉxÉ  
MüU SÏ Wæû, ÎeÉxÉxÉå 108.24 ÍqÉÍsÉrÉlÉ AqÉUÏMüÐ QûÊsÉU (sÉaÉpÉaÉ  
`822.50 MüUÉåÄQû) MüÉ ÌlÉuÉsÉ bÉÉOûÉ WÒûAÉ Wæû| 

eÉÏ) sÉåZÉÉÇMülÉ qÉÉlÉMü 27 eÉÏ) sÉåZÉÉÇMülÉ qÉÉlÉMü 27 - xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ  xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ 
ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ

 ÌlÉuÉåzÉ qÉåÇ MüÊqÉÍzÉïrÉsÉ CÇQûÉå oÉæÇMü LsÉLsÉxÉÏ (ÃxÉ qÉåÇ zÉÉÍqÉsÉ) 
qÉåÇ `73.22 MüUÉåÄQû (sÉålÉ-SålÉ MüÐ iÉÉUÏZÉ MüÐ ÌuÉÌlÉqÉrÉ SU mÉU) 
zÉÉÍqÉsÉ Wæû, ÎeÉxÉqÉåÇ oÉæÇMü Måü mÉÉxÉ 40% CÎYuÉOûÏ Wæû|

LcÉ) sÉåZÉÉÇMülÉ qÉÉlÉMü 28 LcÉ) sÉåZÉÉÇMülÉ qÉÉlÉMü 28 - AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ

 eÉoÉ pÉÏ bÉOûlÉÉ rÉÉ mÉËUÎxjÉÌiÉ qÉåÇ mÉËUuÉiÉïlÉ Måü MüÉUhÉ rÉWû sÉaÉå ÌMü 
AÉÎxiÉ Måü uÉWûlÉ UÉÍzÉ MüÐ uÉxÉÔsÉÏ lÉWûÏÇ WûÉå xÉMüiÉÏ Wæû iÉoÉ uÉwÉï Måü 
xÉqÉÉmÉlÉ mÉU ¤ÉÌiÉ WåûiÉÑ AÉÎxiÉ MüÐ xÉqÉÏ¤ÉÉ MüÐ eÉÉLaÉÏ | kÉÉËUiÉ 
uÉ mÉërÉÑ£ü WûÉålÉå uÉÉsÉå AÉÎxiÉ Måü uÉxÉÔsÉÏ MüÐ xÉÇaÉhÉlÉÉ AÉÎxiÉ 
MüÐ uÉWûlÉ UÉÍzÉ xÉå AÉÎxiÉ ²ÉUÉ EimÉ³É xÉÇpÉÉÌuÉiÉ nrÉÔcÉU ÌlÉuÉsÉ  
NÕûOû-mÉëÉmiÉ lÉMüS mÉëuÉÉWû MüÐ iÉÑsÉlÉÉ MüUlÉå Måü ²ÉUÉ MüÐ eÉÉ  
xÉMüiÉÏ Wæû| rÉÌS LåxÉÏ AÉÎxiÉ MüÉå ¤ÉÌiÉ qÉÉlÉå iÉÉå ExÉ ¤ÉÌiÉ MüÉå 
xÉÇaÉÍhÉiÉ uÉ mÉëaÉÍhÉiÉ ExÉ UÉÍzÉ ²ÉUÉ ÌMürÉÉ eÉÉLaÉÉ eÉÉå AÉÎxiÉ 
MüÐ uÉxÉÔsÉÏ-rÉÉåarÉ UÉÍzÉ xÉå AÍkÉMü AÉÎxiÉ MüÉ uÉWûlÉ UÉÍzÉ Wæû| 
rÉ±ÌmÉ, oÉæÇMü mÉëoÉlkÉlÉ MüÐ UÉrÉ qÉåÇ ÎeÉxÉ uÉwÉï qÉåÇ sÉåZÉÉÇMülÉ qÉÉlÉMü  
28 - “AÉÎxiÉ MüÐ ¤ÉÌiÉ” sÉÉaÉÔ Wæû ExÉ uÉwÉï Måü SÉæUÉlÉ ÌMüxÉÏ pÉÏ 
xÉÉqÉaÉëÏ mÉU MüÉåD ¤ÉÌiÉ MüÉ xÉÇMåüiÉ lÉWûÏÇ Wæû|

16. oÉæÇMü lÉå sÉåZÉÉ lÉÏÌiÉ qÉåÇ LMüÃmÉiÉÉ UZÉlÉå Måü ÍsÉL E±ÉåaÉ mÉëjÉÉ Måü 
AlÉÑÃmÉ 1 AmÉëæsÉ 2021 xÉå xÉUTåüxÉÏ / QûÏAÉUOûÏ Måü qÉÉkrÉqÉ 
xÉå AÉrÉ AÉæU ZÉÉiÉå qÉåÇ xÉÉqÉÉlrÉ uÉxÉÔsÉÏ Måü qÉÉkrÉqÉ xÉå uÉÉmÉxÉ 
oÉÑsÉÉL aÉL uÉÉS SÉrÉU ZÉÉiÉÉåÇ AÉæU ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ Måü ÌuÉÌlÉrÉÉåaÉ 
Måü iÉUÏMåü MüÉå oÉSsÉ ÌSrÉÉ Wæû| iÉSèlÉÑxÉÉU, LåxÉå LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ 
uÉxÉÔsÉÏ AoÉ qÉÔsÉkÉlÉ, sÉÉaÉiÉ AÉæU orÉÉeÉ Måü ¢üqÉ qÉåÇ ÌuÉÌlÉrÉÉåaÉ Måü 
mÉWûsÉå Måü iÉUÏMåü MüÐ iÉÑsÉlÉÉ qÉåÇ sÉÉaÉiÉ, orÉÉeÉ AÉæU qÉÔsÉkÉlÉ Måü 
¢üqÉ qÉåÇ ÌuÉÌlÉrÉÉåÎeÉiÉ MüÐ eÉÉiÉÏ Wæû|
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Accordingly, the recoveries in such NPA accounts 
are now appropriated in the order of cost, interest 
and principal as against the earlier method of 
appropriation in the order of principal, cost and 
interest.

 The above change in accounting policy has resulted 
an increase in interest income by `533.15 crore for 
the year ended on 31.03.2022 and consequential 
effect in Gross NPA by `470.89 crore and NPA 
provision by `247.28 crore.

17. During the FY 2021-22, Bank has issued and 
allotted 16,73,92,032 equity shares having face 
value of `10/- each to qualified institutional 
players at an issue price of `149.35 per equity 
share (which includes `139.35 per equity share 
towards share premium).

18. During the FY 2021-22,Bank has issued Basel III 
Compliant Additional Tier I Bonds aggregating 
to `4000.00 crore (including `1000 crore raised 
during current quarter ended on 31.03.2022) 
and Basel III Compliant Additional Tier II Bonds 
aggregating to `2500.00 crore through private 
placement.

19. During the year ended 31.03.2022 (in Q2), Bank  
has set off its accumulated losses of `18495.30 
crore as at 31.03.2021 against the available 
balance in the share premium account after 
obtaining approval from shareholders as well as 
the Reserve Bank of India.

20. The impact of COVID - 19 including changes in 
customer behaviour and pandemic fears, as well as 
restrictions on business and individual activities, 
has led to significant volatility in global and Indian 
financial markets. The extent to which the current 
pandemic and its future waves; if any including 
other related developments will impact the banks 
operation and asset quality are uncertain. 

 Despite the challenges, the management believes 
that no adjustments are required in the financial 
results, as it does not significantly impact the 
same for current year ended on 31.03.2022 and 
there may not be any significant impact on Bank’s 
future financial results and the going concern 
assumptions.

 sÉåZÉÉÇMülÉ lÉÏÌiÉ qÉåÇ EmÉUÉå£ü mÉËUuÉiÉïlÉ Måü mÉËUhÉÉqÉxuÉÃmÉ 
31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL orÉÉeÉ AÉrÉ qÉåÇ  
`533.15 MüUÉåÄQû MüÐ uÉ×Î® WÒûD Wæû AÉæU xÉMüsÉ LlÉmÉÏL qÉåÇ 
`470.89 MüUÉåÄQû AÉæU LlÉmÉÏL mÉëÉuÉkÉÉlÉ qÉåÇ `247.28 MüUÉåÄQû 
MüÉ mÉëpÉÉuÉ mÉÄQûÉ Wæû|

17. ÌuÉ¨É uÉwÉï 2021-22 Måü SÉæUÉlÉ, oÉæÇMü lÉå `149.35  
mÉëÌiÉ CÎYuÉOûÏ zÉårÉU (ÎeÉxÉqÉåÇ zÉårÉU mÉëÏÍqÉrÉqÉ Måü ÍsÉL  
mÉëÌiÉ CÎYuÉOûÏ zÉårÉU `139.35 zÉÉÍqÉsÉ Wæû) Måü ÌlÉaÉïqÉ qÉÔsrÉ 
mÉU mÉÉ§É xÉÇxjÉÉaÉiÉ ÎZÉsÉÉÌÄQûrÉÉåÇ MüÉå mÉëirÉåMü `10/- Måü AÇÌMüiÉ  
qÉÔsrÉ uÉÉsÉå 16,73,92,032 CÎYuÉOûÏ zÉårÉU eÉÉUÏ AÉæU AÉuÉÇÌOûiÉ 
ÌMüL WæÇû| 

18. ÌuÉ¨É uÉwÉï 2021-22 Måü SÉæUÉlÉ, oÉæÇMü lÉå oÉÉxÉåsÉ III AlÉÑmÉÉÍsÉiÉ 
AÌiÉËU£ü ÌOûrÉU I oÉÊhQû eÉÉUÏ MüUMåü MÑüsÉ `4000.00 MüUÉåÄQû 
(31.03.022 MüÉå xÉqÉÉmiÉ qÉÉæeÉÔSÉ ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ eÉÑOûÉL aÉL 
`1000 MüUÉåÄQû xÉÌWûiÉ) AÉæU oÉÉxÉåsÉ III AlÉÑmÉÉÍsÉiÉ AÌiÉËU£ü 
ÌOûrÉU II oÉÊlQû xÉå MÑüsÉ ÍqÉsÉÉMüU `2500.00 MüUÉåÄQû ÌlÉeÉÏ 
msÉåxÉqÉåÇOû Måü qÉÉkrÉqÉ xÉå eÉÑOûÉL WæÇû|

19. 31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ (ÌiÉqÉÉWûÏ 2 qÉåÇ), oÉæÇMü lÉå 
zÉårÉUkÉÉUMüÉåÇ Måü xÉÉjÉ-xÉÉjÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü xÉå AlÉÑqÉÉåSlÉ 
mÉëÉmiÉ MüUlÉå Måü oÉÉS zÉårÉU mÉëÏÍqÉrÉqÉ ZÉÉiÉå qÉåÇ EmÉsÉokÉ zÉåwÉ 
UÉÍzÉ Måü oÉSsÉå 31.03.2021 MüÉå AmÉlÉå `18495.30 MüUÉåÄQû Måü 
xÉÇÍcÉiÉ lÉÑMüxÉÉlÉ MüÉ xÉpÉÇeÉlÉ ÌMürÉÉ Wæû|

20. aÉëÉWûMüÉåÇ Måü urÉuÉWûÉU qÉåÇ oÉSsÉÉuÉ AÉæU qÉWûÉqÉÉUÏ MüÐ AÉzÉÇMüÉAÉåÇ 
Måü xÉÉjÉ-xÉÉjÉ urÉÉmÉÉU AÉæU urÉÌ£üaÉiÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ mÉU mÉëÌiÉoÉÇkÉ 
xÉÌWûiÉ MüÉåÌuÉQû-19 Måü mÉëpÉÉuÉ xÉå uÉæÍµÉMü AÉæU pÉÉUiÉÏrÉ 
ÌuÉ¨ÉÏrÉ oÉÉeÉÉUÉåÇ qÉåÇ oÉÄQûÏ qÉÉ§ÉÉ qÉåÇ AÎxjÉUiÉÉ mÉæSÉ WÒûD| uÉiÉïqÉÉlÉ  
qÉWûÉqÉÉUÏ AÉæU ExÉMåü pÉÌuÉwrÉ MüÐ sÉWûUÉåÇ; rÉÌS MüÉåD WûÉåiÉÏ WæÇû, 
Måü xÉÉjÉ-xÉÉjÉ AlrÉ xÉÇoÉÇÍkÉiÉ ÌuÉMüÉxÉ oÉæÇMü Måü mÉËUcÉÉsÉlÉ AÉæU 
AÉÎxiÉ MüÐ aÉÑhÉuÉ¨ÉÉ MüÉå ÌMüxÉ WûS iÉMü mÉëpÉÉÌuÉiÉ MüUåÇaÉå, rÉWû 
AÌlÉÍ¶ÉiÉ Wæû|

 cÉÑlÉÉæÌiÉrÉÉåÇ Måü oÉÉuÉeÉÔS, mÉëoÉÇkÉlÉ MüÉ qÉÉlÉlÉÉ   Wæû ÌMü ÌuÉ¨ÉÏrÉ  
mÉËUhÉÉqÉÉåÇ qÉåÇ ÌMüxÉÏ xÉqÉÉrÉÉåeÉlÉ MüÐ AÉuÉzrÉMüiÉÉ lÉWûÏÇ Wæû,  
YrÉÉåÇÌMü rÉWû 31.03.2022 MüÉå xÉqÉÉmiÉ cÉÉsÉÔ uÉwÉï Måü ÍsÉL CxÉå 
qÉWûiuÉmÉÔhÉï ÃmÉ xÉå mÉëpÉÉÌuÉiÉ lÉWûÏÇ MüUiÉÉ Wæû AÉæU oÉæÇMü Måü pÉÌuÉwrÉ 
Måü ÌuÉ¨ÉÏrÉ mÉËUhÉÉqÉÉåÇ AÉæU uÉiÉïqÉÉlÉ kÉÉUhÉÉAÉåÇ mÉU MüÉåD qÉWûiuÉmÉÔhÉï 
mÉëpÉÉuÉ lÉWûÏÇ mÉÄQû xÉMüiÉÉ Wæû| 
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21. Figures of the previous year have been  
regrouped / rearranged / reclassified   wherever 

necessary.

AS PER OUR REPORT OF EVEN DATE

For N. K. BHARGAVA & CO 
Chartered Accountants 

FRN : 000429N

For RAO & EMMAR
Chartered Accountants

FRN : 003084S

For P A & ASSOCIATES 
Chartered Accountants 

FRN : 313085E

For ARUN K AGARWAL & 
ASSOCIATES

Chartered Accountants
FRN : 003917N

For SARATH & ASSOCIATES
Chartered Accountants

FRN : 005120S

(N.K.BHARGAVA)
PARTNER

MEMBERSHIP NO.080624

(R SUBRAMANIAN)  
PARTNER 

MEMBERSHIP NO.015617  

(PRASHANT PANDA)
PARTNER

MEMBERSHIP NO.051092

(ARUN KUMAR AGARWAL) 
PARTNER 

MEMBERSHIP NO.082899

(P SARATH KUMAR) 
PARTNER 

MEMBERSHIP NO.021755

Place : Bengaluru
Date : 06.05.2022

R MAHENDRAN
DIVISIONAL MANAGER

K SIVARAMAKRISHNAN
DIVISIONAL MANAGER

GANESH R 
ASST. GENERAL MANAGER

DEEPAK SAXENA 
ASST. GENERAL MANAGER

S K MAJUMDAR
GENERAL MANAGER  & CFO

V RAMACHANDRA 
CHIEF GENERAL MANAGER

BRIJ MOHAN SHARMA 
EXECUTIVE DIRECTOR

K. SATYANARAYANA RAJU 
EXECUTIVE DIRECTOR

A. MANIMEKHALAI 
EXECUTIVE DIRECTOR

DEBASHISH MUKHERJEE 
EXECUTIVE DIRECTOR

L.V. PRABHAKAR 
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

SUCHINDRA MISRA
DIRECTOR

R  KESAVAN 
DIRECTOR

NALINI PADMANABHAN 
DIRECTOR

DIBAKAR PRASAD HARICHANDAN 
DIRECTOR

VENKATACHALAM  
RAMAKRISHNA IYER 

DIRECTOR

BIMAL PRASAD SHARMA 
DIRECTOR

KARUNAKARA SHETTY 
DIRECTOR

21. eÉWûÉÇ MüWûÏÇ AÉuÉzrÉMü Wæû, ÌmÉNûsÉå uÉwÉï Måü AÉÇMüÄQûÉåÇ  
MüÉå mÉÑlÉxÉïqÉÔÌWûiÉ / mÉÑlÉurÉïuÉÎxjÉiÉ / mÉÑlÉuÉïaÉÏïM×üiÉ ÌMürÉÉ  
aÉrÉÉ Wæû|

xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU

M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ L LÇQû LxÉÉåÍxÉLOèxÉmÉÏ L LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(LlÉ.Måü. pÉÉaÉïuÉ)(LlÉ.Måü. pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624

(AÉU xÉÑoÉëqÉhrÉqÉ)(AÉU xÉÑoÉëqÉhrÉqÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 015617

(´ÉÏ mÉëzÉÉÇiÉ mÉÉÇQûÉ) (´ÉÏ mÉëzÉÉÇiÉ mÉÉÇQûÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 051092

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) (AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899

(mÉÏ xÉUjÉ MÑüqÉÉU) (mÉÏ xÉUjÉ MÑüqÉÉU) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 021755

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 06.05.2022

AÉU qÉWåûlSìlÉAÉU qÉWåûlSìlÉ
qÉÇQûsÉ mÉëoÉÇkÉMü

Måü ÍzÉuÉUÉqÉM×üwhÉlÉ Måü ÍzÉuÉUÉqÉM×üwhÉlÉ 
qÉÇQûsÉ mÉëoÉÇkÉMü

aÉhÉåzÉ AÉU aÉhÉåzÉ AÉU 
xÉWûÉrÉMü qÉWûÉ mÉëoÉÇkÉMü

SÏmÉMü xÉYxÉålÉÉ SÏmÉMü xÉYxÉålÉÉ 
xÉWûÉrÉMü qÉWûÉ mÉëoÉÇkÉMü

LxÉ Måü qÉeÉÔqÉSÉU LxÉ Måü qÉeÉÔqÉSÉU 
qÉWûÉ mÉëoÉÇkÉMü LuÉÇ xÉÏLÄTüAÉå

uÉÏ UÉqÉcÉlSì uÉÏ UÉqÉcÉlSì 
qÉÑZrÉ qÉWûÉ mÉëoÉlkÉMü

oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

L qÉÍhÉqÉåZÉsÉæ L qÉÍhÉqÉåZÉsÉæ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï ´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

LsÉ.uÉÏ. mÉëpÉÉMüU LsÉ.uÉÏ. mÉëpÉÉMüU 
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

xÉÑcÉÏlSì ÍqÉ´ÉÉxÉÑcÉÏlSì ÍqÉ´ÉÉ
ÌlÉSåzÉMü

AÉU MåüzÉuÉlÉAÉU MåüzÉuÉlÉ
ÌlÉSåzÉMü

lÉÍsÉlÉÏ mÉ©lÉÉpÉlÉ lÉÍsÉlÉÏ mÉ©lÉÉpÉlÉ 
ÌlÉSåzÉMü

ÌSoÉÉMüU mÉëxÉÉS WûËUcÉlSlÉ ÌSoÉÉMüU mÉëxÉÉS WûËUcÉlSlÉ 
ÌlÉSåzÉMü

uÉåÇMüOÉûcÉsÉqÉ UÉqÉM×üwhÉ ArrÉUuÉåÇMüOÉûcÉsÉqÉ UÉqÉM×üwhÉ ArrÉU
ÌlÉSåzÉMü

ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï ÌoÉqÉsÉ mÉëxÉÉS zÉqÉÉï 
ÌlÉSåzÉMü

MüÂhÉÉMüU zÉå–ûÏ MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü
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31.03.2022 MüÐ ÎxjÉÌiÉ qÉåÇ ÌmÉsÉU 3 mÉëMüOûÏMüUhÉ (xÉqÉåÌMüiÉ)31.03.2022 MüÐ ÎxjÉÌiÉ qÉåÇ ÌmÉsÉU 3 mÉëMüOûÏMüUhÉ (xÉqÉåÌMüiÉ)
31 qÉÉcÉï 2022 MüÐ ÎxjÉÌiÉ qÉåÇ oÉÉxÉåsÉ III - ÌmÉsÉU 3 mÉëMüOûÏMüUhÉ MüÉå oÉæÇMü MüÐ uÉåoÉxÉÉCOû qÉåÇ ‘ÌlÉrÉÉqÉMü mÉëMüOûÏMüUhÉ ZÉÇQû'  
Måü AÇiÉaÉïiÉ EmÉsÉokÉ MüUÉrÉÉ aÉrÉÉ Wæû| ÌuÉxiÉ×iÉ ÌuÉuÉUhÉ Måü ÍsÉL, M×ümÉrÉÉ WûqÉÉUÏ uÉåoÉxÉÉCOû mÉU eÉÉLÇ - https://www.canarabank.
com/User_page.aspx?othlink=139 

CxÉ ZÉÇQû qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû:  CxÉ ZÉÇQû qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû:  

iÉÉÍsÉMüÉiÉÉÍsÉMüÉ ÌuÉuÉUhÉÌuÉuÉUhÉ

QûÏLTü - 1 LÎmsÉMåüzÉlÉ MüÉ MüÉrÉï¤Éå§É

QûÏLTü - 2 mÉÔÇeÉÏ mÉrÉÉïmiÉiÉÉ

QûÏLTü - 3 GhÉ eÉÉåÎZÉqÉ : xÉÉqÉÉlrÉ mÉëMüOûÏMüUhÉ

QûÏLTü - 4 GhÉ eÉÉåÎZÉqÉ : qÉÉlÉMüÐM×üiÉ SØÌ¹MüÉåhÉ Måü AkÉÏlÉ mÉÉåOïûTüÉåÍsÉrÉÉå WåûiÉÑ mÉëMüOûÏMüUhÉ 

QûÏLTü - 5 GhÉ eÉÉåÎZÉqÉ zÉqÉlÉ - qÉÉlÉMüÐM×üiÉ SØÌ¹MüÉåhÉ WåûiÉÑ mÉëMüOûÏMüUhÉ

QûÏLTü - 6 mÉëÌiÉpÉÔÌiÉMüUhÉ LYxÉmÉÉåeÉU : qÉÉlÉMüÐM×üiÉ SØÌ¹MüÉåhÉ WåûiÉÑ mÉëMüOûÏMüUhÉ

QûÏLTü - 7 OíåûÌQÇûaÉ oÉWûÏ qÉåÇ oÉÉeÉÉU eÉÉåÎZÉqÉ 

QûÏLTü - 8 mÉËUcÉÉsÉlÉÉiqÉMü eÉÉåÎZÉqÉ 

QûÏLTü - 9 oÉæÇÌMÇüaÉ oÉWûÏ qÉåÇ orÉÉeÉ SU eÉÉåÎZÉqÉ (AÉDAÉUAÉUoÉÏoÉÏ)  

QûÏLTü - 10 mÉëÌiÉmÉ¤ÉÏ GhÉ eÉÉåÎZÉqÉ xÉÇoÉÇkÉÏ LYxÉmÉÉåeÉU WåûiÉÑ xÉÉqÉÉlrÉ mÉëMüOûÏMüUhÉ 

QûÏLTü - 11 mÉÔÇeÉÏ xÉÇUcÉlÉÉ

QûÏLTü - 12 mÉÔÇeÉÏ MüÐ xÉÇUcÉlÉÉ - rÉÑÌ£üMüUhÉ AÉuÉzrÉMüiÉÉLÇ

QûÏLTü - 13 ÌuÉÌlÉrÉÉqÉMü mÉÔðeÉÏaÉiÉ ÍsÉZÉiÉÉåÇ MüÐ qÉÑZrÉ ÌuÉzÉåwÉiÉÉLÇ 

QûÏLTü - 14 ÌuÉÌlÉrÉÉqÉMü mÉÔðeÉÏaÉiÉ ÍsÉZÉiÉÉåÇ MüÐ xÉÇmÉÔhÉï zÉiÉåïÇ uÉ ÌlÉrÉqÉ

QûÏLTü - 16 CÎYuÉOûÏeÉ - oÉæÇÌMÇüaÉ oÉWûÏ ÎxjÉÌiÉ WåûiÉÑ mÉëMüOûlÉ 

QûÏLTü - 17 sÉåZÉÉÇMülÉ AÉÎxiÉrÉÉåÇ oÉlÉÉqÉ sÉÏuÉUåeÉ AlÉÑmÉÉiÉ LYxÉmÉÉåeÉU EmÉÉrÉ MüÐ xÉÇÍ¤ÉmiÉ iÉÑsÉlÉÉ

QûÏLTü - 18 sÉÏuÉUåeÉ AlÉÑmÉÉiÉ xÉÉqÉÉlrÉ mÉëMüOûÏMüUhÉ OåûqmÉsÉåOû
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TABLES PARTICULARS

DF - 1 SCOPE OF APPLICATION

DF - 2 CAPITAL ADEQUACY

DF - 3 CREDIT RISK: GENERAL DISCLOSURES

DF - 4
CREDIT RISK: DISCLOSURES FOR PORTFOLIOS SUBJECT TO THE STANDARDIZED 
APPROACH

DF - 5 CREDIT RISK MITIGATION – DISCLOSURES FOR STANDARDIZED APPROACH

DF - 6 SECURITIZATION EXPOSURES: DISCLOSURE FOR STANDARDIZED APPROACH

DF - 7 MARKET RISK IN TRADING BOOK

DF - 8 OPERATIONAL RISK

DF - 9 INTEREST RATE RISK IN THE BANKING BOOK (IRRBB)

DF - 10 GENERAL DISCLOSURE FOR EXPOSURES RELATED TO COUNTERPARTY CREDIT RISK

DF - 11 COMPOSITION OF CAPITAL

DF - 12 COMPOSITION OF CAPITAL – RECONCILIATION REQUIREMENTS

DF - 13 MAIN FEATURES OF REGULATORY CAPITAL INSTRUMENTS

DF - 14 FULL TERMS AND CONDITIONS OF REGULATORY CAPITAL INSTRUMENTS

DF - 16 EQUITIES – DISCLOSURE FOR BANKING BOOK POSITIONS

DF - 17
SUMMARY COMPARISON OF ACCOUNTING ASSETS VS LEVERAGE RATIO 
EXPOSURE MEASURE

DF - 18 LEVERAGE RATIO COMMON DISCLOSURE TEMPLATE

Pillar 3 Disclosures (Consolidated) as at 31.03.2022
Basel III - Pillar 3 disclosures as at 31st March 2022 is made available on Bank’s Website under ‘Regulatory Disclosure 
Section’. For details, please visit our Website - https://www.canarabank.com/User_page.aspx?othlink=139

The section contains the following disclosures:
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31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL LMüsÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st  MARCH 2022

(` MüUÉåÄQû qÉåÇ/` in Crore)

ÌuÉuÉUhÉ / ÌuÉuÉUhÉ / Particulars

rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2022 
(Audited)

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2021 
(Audited)

mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû / mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû / Cash Flow from Operating activities
MüU Måü oÉÉS ÌlÉuÉsÉ sÉÉpÉ / Net Profit after Tax 5,678.41 2,557.58
eÉÉåÄQåÇû : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉÌWûiÉ mÉëÉuÉkÉÉlÉeÉÉåÄQåÇû : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉÌWûiÉ mÉëÉuÉkÉÉlÉ
Add: Provision for Tax (Incl Provision for Deferred Tax) 3,283.17 1,149.64

MüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉMüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉ  / Net Profit Before Tax 8961.58 3,707.22
xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: / Adjustments for:

qÉÔsrÉ¾ûÉxÉ / Depreciation 815.58 820.17
ÌlÉuÉåzÉ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU WûÉÌlÉ / Loss on revaluation of Investments 226.62 (1.68)
EÍcÉiÉ qÉÔsrÉ AÉæU LlÉmÉÏL qÉåÇ MüqÉÏ Måü ÍsÉL mÉëÉuÉkÉÉlÉ
Provision for Diminution in Fair Value and NPAs 10,297.61 14,113.79

eÉÉåÄQåÇû :AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ AÇiÉËUiÉ UÉÍzÉ / 
Add: Amount Transfered to the Other Reserves - 2,515.98   

AUÍ¤ÉiÉ ÌuÉSåzÉÏ qÉÑSìÉ mÉëÉuÉkÉÉlÉ xÉÌWûiÉ qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for 
Standard assets including unhedged foreign currency provision (233.12) 0.42

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊlQû mÉU orÉÉeÉ / Interest on Tier I and Tier II bonds 2,024.73 2,019.04
AÉMüÎxqÉMü AÉæU AlrÉ urÉrÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / 
Provision for contingencies and others 3,084.21 1,761.13

AcÉsÉ AÉÎxiÉrÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ / WûÉÌlÉ / (Profit) / loss on sale of 
Fixed Assets (14.42) (28.70)

AlÉÑwÉÇÌaÉrÉÉåÇ, xÉÇrÉÑ£ü E±qÉÉåÇ AÉÌS qÉåÇ ÌlÉuÉåzÉ xÉå AÉrÉ
Income from Investment in subsidiaries, JVs, etc (55.88) (71.54)

ÌlÉuÉåzÉ qÉÔsrÉ¾ûÉxÉ/(qÉÔsrÉuÉ×Î®) Måü ÍsÉL mÉëÉuÉkÉÉlÉ  
Provision for investment depreciation / (appreciation) 978.69 106.39

EmÉ MÑüsÉ / EmÉ MÑüsÉ / Sub totalSub total 17,124.02 21,235.00
xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: /  / Adjustments for:Adjustments for:

ÌlÉuÉåzÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Investments (21,359.80) (10,591.59)
AÌaÉëqÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Advances (74,850.45) (36,588.80)
EkÉÉU qÉåÇ (uÉ×Î®) / MüqÉÏ / Increase / (Decrease) in Borrowings (7,268.60) (13,373.07)
eÉqÉÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / Increase / (Decrease) in Deposits 75,534.67 1,05,350.73
AlrÉ AÉÎxiÉrÉÉåÇ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in other Assets 15,883.20 (12,408.91)
AlrÉ SårÉiÉÉAÉåÇ LuÉÇ mÉëÉuÉkÉÉlÉÉåÇ qÉåÇ uÉ×Î® /(MüqÉÏ) / 
Increase/ (Decrease) in Other Liabilities and Provisions (9,788.08) 2,717.14

(21,849.06) 35,105.50
bÉOûÉLÇ: AÉrÉMüU (mÉëS¨É / mÉëÌiÉSårÉ) / bÉOûÉLÇ: AÉrÉMüU (mÉëS¨É / mÉëÌiÉSårÉ) / Less: Income Tax (Paid) / RefundLess: Income Tax (Paid) / Refund (3,968.44) (1,514.49)
mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû                                         (Mü) mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû                                         (Mü) 
Cash Generated from Operating Activities                                                    (A) 268.10 58,533.23

ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / Cash Flow from Investing activitiesCash Flow from Investing activities
AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU/rÉÉ xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌlÉuÉåzÉ xÉå AÉrÉ / 
Income from investment in subsidiaries, associates and/or JVs 55.88 71.54

xÉÇrÉÑ£ü E±qÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ AlÉÑwÉÇÌaÉrÉÉåÇ, CirÉÉÌS qÉåÇ ÌlÉuÉåzÉ /
Investment in subsidiaries, associates and / or JVs (168.02)      -                       

AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ Måü ¢ürÉ / ÌuÉ¢ürÉ xÉå ÌlÉuÉsÉ AÇiÉuÉÉïWû / oÉÌWûuÉÉïWû /  
Net inflow / outflow from sale / purchase of fixed assets (545.14) (737.38)
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ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ lÉMüSÏ                                           (ZÉ)ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ lÉMüSÏ                                           (ZÉ)
Cash generated from Investing activities          Cash generated from Investing activities                                                                   (B) (657.28) (665.84)

ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûû / Cash Flow from Financing activitiesCash Flow from Financing activities

mÉÔÇeÉÏ MüÉ lÉrÉÉ ÌlÉaÉïqÉ / Fresh issue of capital 167.39 193.24

zÉårÉU eÉÉUÏ MüUlÉå xÉå mÉëÉmiÉ mÉëÏÍqÉrÉqÉ / Premium Received on Issue of share 2,322.79 1,797.99

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊhQû mÉU orÉÉeÉ MüÉ pÉÑaÉiÉÉlÉ / 
Payment of interest on Tier I and Tier II bonds (2,024.73) (2,019.04)

D-LxÉoÉÏ zÉårÉUkÉÉUMüÉåÇ MüÉå pÉÑaÉiÉÉlÉ MüÐ aÉD UÉÍzÉ (AÇzÉ pÉÉaÉ Måü ÍsÉL) / 
Amount paid to e-SB shareholders (for fraction part) - (4.30)

AkÉÏlÉxjÉ GhÉÉåÇ xÉÌWûiÉ oÉÊlQèxÉ MüÉ ÌlÉaÉïqÉ
Fresh issue of bonds including sub-ordinated debts 6,500 2,936

AkÉÏlÉxjÉ GhÉ xÉÌWûiÉ oÉÉÇQûÉåÇ MüÉ qÉÉåcÉlÉ / 
Redemption of bonds including sub-ordinated debts (2,930.00) (2,620.00)

ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ lÉMüSÏ                                           ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå xÉ×ÎeÉiÉ lÉMüSÏ                                             (aÉ)(aÉ) 
Cash generated from Financing activities                                                         (C) 4,035.45 283.89

    lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (Mü+ZÉ+aÉ)       lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (Mü+ZÉ+aÉ)   
Net Increase / (Decrease) in cash and cash equivalents (A+B+C)Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 3,646.27 58,151.28

mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Opening Cash and Cash equivalentsOpening Cash and Cash equivalents 1,78,408.03 1,20,256.75

AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Closing Cash and Cash EquivalentsClosing Cash and Cash Equivalents 1,82,054.30 1,78,408.03

lÉÉåOèxÉ: / lÉÉåOèxÉ: / Notes:
1 .  lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ AmÉëirÉ¤É mÉ®ÌiÉ Måü iÉWûiÉ iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû AÉæU eÉWûÉÇ MüWûÏÇ AÉuÉzrÉMü Wæû, AÉÇMüÄQûÉåÇ MüÉå ÌTüU xÉå xÉqÉÔWûÏM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû|
1 .  The Cash Flow Statement has been prepared under the Indirect Method and figures have been re-grouped wherever 

considered necessary.       
2. lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ lÉMüSÏ, AÉUoÉÏAÉD AÉæU AlrÉ oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû|
2. Cash and Cash equivalents includes Cash on hand, Balance with RBI & Other Banks and Money at Call and  

Short Notice.    

(` MüUÉåÄQû qÉåÇ/` in Crore)

lÉMüSÏ LuÉÇ lÉMüS iÉÑsrÉ Måü bÉOûMü  lÉMüSÏ LuÉÇ lÉMüS iÉÑsrÉ Måü bÉOûMü  
Components of Cash & Cash EquivalentsComponents of Cash & Cash Equivalents

rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2022 
(Audited)

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2021 
(Audited)

AÉUoÉÏAÉD qÉåÇ lÉMüSÏ LuÉÇ zÉåwÉ / AÉUoÉÏAÉD qÉåÇ lÉMüSÏ LuÉÇ zÉåwÉ / Cash & Balance with RBICash & Balance with RBI 51602.91 43,111.62

oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ / 
Balances with Banks and Money at Call and Short Notice Balances with Banks and Money at Call and Short Notice 130451.39 1,35,296.41

MÑüsÉ / MÑüsÉ / TotalTotal 182054.30 1,78,408.03
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INDEPENDENT AUDITORS’ REPORT

To, 

The Members of Canara Bank,

Report on the Audit of the Consolidated Financial 
Statements

Opinion

1. We have audited the accompanying Consolidated 
Financial Statements of Canara Bank (“the Bank”) 
which comprise the Consolidated Balance Sheet as 
at 31st March, 2022, the Consolidated Profit and Loss 
Account and Consolidated Cash Flow Statement 
for the year then ended, and Notes to Consolidated 
Financial Statements including a summary of 
Significant Accounting Policies and other explanatory 
information (hereinafter referred to as “the 
Consolidated financial statements”) which includes:

a) Audited Standalone Financial Statements of the Bank;

b) Audited Financial Statements of 8 Subsidiaries 
and 1 Associate audited by other Auditors; and

c) Un-audited Financial Statements / Financial 
information of 1 Subsidiary, 1 Joint Venture and 
4 Associates. 

 The above entities together with the Bank are referred 

to as the ‘Group’.

2. In our opinion and to the best of our information and 
according to the explanations given to us and based 
on our consideration of the reports of other auditors 
on separate financial statements of subsidiaries 
and associates, the unaudited financial statements 
and the other financial information of subsidiaries, 
associates and joint venture as furnished by the 
management, the aforesaid consolidated financial 
statements give the information required by the 
provisions of Section 29 of the Banking Regulation 
Act, 1949, the Accounting Standards issued by 
Institute of Chartered Accountants of India (ICAI), 
the relevant provisions of Banking Regulation Act, 
1949, the circulars, guidelines and directions issued 
by the Reserve Bank of India (RBI) from time to time 
(“RBI Guidelines”) in the manner so required and 
give a true and fair view in conformity with the 
accounting principles generally accepted in India, 
of their consolidated state of affairs of the Group as 
at 31st March, 2022, of consolidated profit, and its 
consolidated Cash flows for the year then ended.

xuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïûxuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû

xÉåuÉÉ qÉåÇ,  xÉåuÉÉ qÉåÇ,  
MåülÉUÉ oÉæÇMü Måü xÉSxrÉ, MåülÉUÉ oÉæÇMü Måü xÉSxrÉ, 
  

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ mÉU ËUmÉÉåOïûxÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ mÉU ËUmÉÉåOïûûû

ÌuÉcÉÌuÉcÉÉUÉU  

1. WûqÉlÉå MåülÉUÉ oÉæÇMü (“oÉæÇMü”) Måü xÉÇsÉalÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 
MüÉ sÉåZÉÉ mÉUÏ¤ÉhÉ ÌMürÉÉ Wæû, ÎeÉxÉqÉåÇ 31 qÉÉcÉï, 2022 iÉMü xÉqÉåÌMüiÉ 
iÉÑsÉlÉ mÉ§É, iÉoÉ xÉqÉÉmiÉ WÒûL uÉwÉï Måü ÍsÉL sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå 
MüÉ xÉqÉåÌMüiÉ ÌuÉuÉUhÉ AÉæU xÉqÉåÌMüiÉ lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ AÉæU 
qÉWûiuÉmÉÔhÉï sÉåZÉÉ lÉÏÌiÉrÉÉåÇ Måü xÉÉUÉÇzÉ Måü xÉÉjÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ Måü ÍsÉL lÉÉåOèxÉ AÉæU AlrÉ urÉÉZrÉÉiqÉMü eÉÉlÉMüÉUÏ (CxÉMåü 
oÉÉS “xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ” Måü ÃmÉ qÉåÇ xÉÇSÍpÉïiÉ) mÉëSÉlÉ MüÐ aÉD 
Wæû ÎeÉxÉqÉåÇ ÌlÉqlÉ MüÉå zÉÉÍqÉsÉ ÌMürÉÉ aÉrÉÉ Wæû:  

Mü) oÉæÇMü Måü sÉåZÉÉ mÉUÏÍ¤ÉiÉ LMüsÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ;

ZÉ) AlrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ mÉUÏÍ¤ÉiÉ 8 xÉWûÉrÉMü MÇümÉÌlÉrÉÉåÇ 
AÉæU 1 LxÉÉåÍxÉLOèxÉ Måü sÉåZÉÉ mÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ; AÉæU 

aÉ) 1 xÉWûÉrÉMü, 1 xÉÇrÉÑ£ü E±qÉ AÉæU 4 LxÉÉåÍxÉLOèxÉ Måü  
aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ / ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ|

 oÉæÇMü Måü xÉÉjÉ EmÉUÉå£ü xÉÇxjÉÉAÉåÇ MüÉå ‘xÉqÉÔWû’ Måü ÃmÉ qÉåÇ 
xÉÇSÍpÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû|

2. WûqÉÉUÏ UÉrÉ, WûqÉÉUÏ eÉÉlÉMüÉUÏ AÉæU WûqÉåÇ ÌSL aÉL xmÉ¹ÏMüUhÉ 
Måü AlÉÑxÉÉU AÉæU AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåÌaÉrÉÉåÇ MüÐ AsÉaÉ-AsÉaÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ mÉU AlrÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû mÉU 
ÌuÉcÉÉU Måü AÉkÉÉU mÉU AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ mÉëxiÉÑiÉ ÌMürÉå aÉL 
AsÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU xÉWûÉrÉMü MÇümÉÌlÉrÉÉåÇ, 
xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ MüÐ AlrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ 
Måü AÉkÉÉU mÉU, oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 
29 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü iÉWûiÉ AÉuÉzrÉMü E£ü xÉÔcÉlÉÉ mÉëSÉlÉ MüUlÉå 
uÉÉsÉÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ, oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ,  
1949 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü iÉWûiÉ CÇxOûÏšÔOû BTü cÉÉOïûQïû  
AMüÉEÇOåÇûOèxÉ BTü CÇÌQûrÉÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ ÌMüL  
aÉL sÉåZÉÉ qÉÉlÉMü, pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü (AÉUoÉÏAÉD) ²ÉUÉ 
xÉqÉrÉ-xÉqÉrÉ mÉU eÉÉUÏ ÌMüL aÉL mÉËUmÉ§ÉÉåÇ, ÌSzÉÉÌlÉSåïzÉÉåÇ AÉæU 
ÌlÉSåïzÉÉåÇ (AÉUoÉÏAÉD ÌSzÉÉÌlÉSåïzÉ) eÉÉå xÉqÉÔWû MüÐ xÉqÉåÌMüiÉ 
ÎxjÉÌiÉ, rÉjÉÉ 31 qÉÉcÉï, 2022 iÉMü xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 
xÉqÉåÌMüiÉ sÉÉpÉ AÉæU ExÉMåü xÉqÉåÌMüiÉ lÉMüSÏ mÉëuÉÉWû Måü qÉÉqÉsÉåÇ 
qÉåÇ, pÉÉUiÉ qÉåÇ xÉÉqÉÉlrÉ iÉÉæU mÉU xuÉÏM×üiÉ sÉåZÉÉ ÍxÉ®ÉÇiÉÉåÇ Måü 

AlÉÑÃmÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SåiÉå WæÇû|
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Basis for Opinion

3. We conducted our audit in accordance with the 
Standards on Auditing (SAs) issued by Institute 
of Chartered Accountants of India (ICAI). Our 
responsibilities under those Standards are further 
described in the Auditors’ Responsibilities for the 
Audit of the Consolidated Financial Statements 
section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued 
by ICAI, together with ethical requirements that are 
relevant to our Audit of the Consolidated Financial 
Statements in India, and we have fulfilled our other 
ethical responsibilities in accordance with these 
requirements and the code of ethics. We believe that 
the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to

a) Note No. 12 to the aforesaid Consolidated 
Financial Statements, which describes the 
change in accounting policy of appropriation 
of recovery in suit filed accounts and accounts 
recalled by way of proceeds through SARFAESI / 
DRT and normal recovery in the accounts w.e.f. 
1st April 2021 resulting in increase in Interest 
Income by `533.15 crores and consequential 
effect in Gross NPA by `470.89 Crores and NPA 
provision by `247.28 Crores for the year ended 
31st March, 2022.

b) Note No. 15 to the aforesaid Consolidated 
Financial Statements, which describes 
regarding set off its accumulated losses of 
`18495.30 crores as at 31.03.2021 against the 
available balance in the share premium account 
after obtaining approval from shareholders as 
well as the Reserve Bank of India.

c) Note No. 16 to the aforesaid Consolidated 
Financial Statements, which describes the 
business uncertainties due to outbreak of 
COVID-19 pandemic and the management's 
evaluation of its impact on the business 
operations of the Bank.

Our opinion is not modified in respect of above 
matters.

Key Audit Matters

5. Key audit matters are those matters that, in our 
professional judgment, were of most significance 

UÉrÉ MUÉrÉ Måü ÍsÉL AÉkÉÉU åü ÍsÉL AÉkÉÉU 

3.  WûqÉlÉå AmÉlÉÏ sÉåZÉÉ mÉUÏ¤ÉÉ  CÇxOûÏšÔOû BTü cÉÉOïûQïû AMüÉEÇOåÇûOèxÉ 
BTü CÇÌQûrÉÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ ÌMüL aÉL sÉåZÉÉ mÉUÏ¤ÉÉ  
qÉÉlÉMüÉåÇ (sÉåZÉÉ mÉUÏ¤ÉÉ) Måü AlÉÑxÉÉU MüÐ Wæû| ElÉ qÉÉlÉMüÉåÇ Måü iÉWûiÉ 
WûqÉÉUÏ ÎeÉqqÉåSÉËUrÉÉåÇ MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 
AlÉÑpÉÉaÉ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉMüÉU MüÐ ÎeÉqqÉåSÉËUrÉÉåÇ 
qÉåÇ AÉaÉå uÉÍhÉïiÉ ÌMürÉÉ aÉrÉÉ Wæû| WûqÉ AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ 
AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU xÉqÉÔWû xÉå xuÉiÉÇ§É WæÇû, xÉÉjÉ qÉåÇ lÉæÌiÉMü 
AÉuÉzrÉMüiÉÉLÇ eÉÉå pÉÉUiÉ qÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ 
Måü ÍsÉL mÉëÉxÉÇÌaÉMü WæÇû, AÉæU WûqÉlÉå ClÉ AÉuÉzrÉMüiÉÉAÉåÇ AÉæU AÉcÉÉU 
xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU AmÉlÉÏ AlrÉ lÉæÌiÉMü ÎeÉqqÉåSÉËUrÉÉåÇ MüÉå mÉÔUÉ ÌMürÉÉ 
Wæû| WûqÉ qÉÉlÉiÉå WæÇû ÌMü WûqÉlÉå eÉÉå sÉåZÉÉ mÉUÏ¤ÉÉ  xÉÉ¤rÉ mÉëÉmiÉ ÌMüL 
WæÇû, uÉå WûqÉÉUÏ UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ AÉæU 
EmÉrÉÑ£ü WæÇû|

qÉÉqÉsÉå MüÉ ÄeÉÉåUqÉÉqÉsÉå MüÉ ÄeÉÉåU

4.  WûqÉ ÌlÉqlÉ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUiÉå WæÇûWûqÉ ÌlÉqlÉ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUiÉå WæÇû

Mü) EmÉUÉå£ü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉ lÉÉåOû xÉÇZrÉÉ 12,  
eÉÉå xÉUTåüxÉÏ / QûÏAÉUOûÏ xÉå AÉrÉ Måü qÉÉkrÉqÉ xÉå uÉÉmÉxÉ WÒûL 
uÉÉS SÉrÉU ZÉÉiÉÉåÇ AÉæU ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ Måü ÌuÉÌlÉrÉÉåaÉ MüÐ 
sÉåZÉÉ lÉÏÌiÉ qÉåÇ mÉËUuÉiÉïlÉ AÉæU 1 AmÉëæsÉ 2021 xÉå ZÉÉiÉÉåÇ qÉåÇ 
xÉÉqÉÉlrÉ uÉxÉÔsÉÏ MüÉ uÉhÉïlÉ MüUiÉÉ Wæû mÉËUhÉÉqÉxuÉÃmÉ 31 qÉÉcÉï, 
2022 MüÉå xÉqÉÉmiÉ WÒûL uÉwÉï Måü ÍsÉL orÉÉeÉ AÉrÉ qÉåÇ `533.15 
MüUÉåÄQû MüÐ uÉ×Î® WÒûD AÉæU xÉMüsÉ LlÉmÉÏL qÉåÇ `470.89 MüUÉåÄQû 
AÉæU LlÉmÉÏL mÉëÉuÉkÉÉlÉ qÉåÇ `247.28 MüUÉåÄQû MüÉ mÉËUhÉÉqÉÏ  
mÉëpÉÉuÉ WÒûAÉ|

ZÉ) EmÉUÉå£ü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉ lÉÉåOû xÉÇZrÉÉ  
15, eÉÉå zÉårÉUkÉÉUMüÉåÇ Måü xÉÉjÉ-xÉÉjÉ pÉÉUiÉÏrÉ ËUeÉuÉï  
oÉæÇMü xÉå AlÉÑqÉÉåSlÉ mÉëÉmiÉ MüUlÉå Måü oÉÉS zÉårÉU mÉëÏÍqÉrÉqÉ 
ZÉÉiÉå qÉåÇ EmÉsÉokÉ zÉåwÉ UÉÍzÉ Måü LuÉeÉ qÉåÇ 31.03.2021 MüÉå  
`18495.30 MüUÉåÄQû Måü xÉÇÍcÉiÉ lÉÑMüxÉÉlÉ Måü xÉpÉÇeÉlÉ oÉÉUå qÉåÇ 
oÉiÉÉiÉÉ Wæû| 

aÉ) EmÉUÉå£ü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÉ lÉÉåOû xÉÇZrÉÉ 16, 
eÉÉå MüÉåÌuÉQû-19 qÉWûÉqÉÉUÏ Måü mÉëMüÉåmÉ Måü MüÉUhÉ MüÉUÉåoÉÉU 
AÌlÉÍ¶ÉiÉiÉÉAÉåÇ AÉæU oÉæÇMü Måü MüÉUÉåoÉÉU xÉÇcÉÉsÉlÉ mÉU CxÉMåü 
mÉëpÉÉuÉ mÉU mÉëoÉÇkÉlÉ Måü qÉÔsrÉÉÇMülÉ MüÉ uÉhÉïlÉ MüUiÉÉ Wæû|

EmÉUÉå£ü qÉÉqÉsÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ WûqÉÉUÏ UÉrÉ qÉåÇ MüÉåD oÉSsÉÉuÉ lÉWûÏÇ ÌMürÉÉ 
aÉrÉÉ Wæû|

mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉåmÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉå

5. qÉÑZrÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉå uÉå qÉÉqÉsÉå WæÇû, eÉÉå WûqÉÉUå mÉåzÉåuÉU 
ÌlÉhÉïrÉ qÉåÇ, uÉiÉïqÉÉlÉ AuÉÍkÉ Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ 
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in our audit of the Consolidated Financial 
Statements of the current period. These matters 
were addressed in the context of our audit of the 
consolidated financial statements as a whole, 
and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. 
We have determined the matters described below 
to be the Key Audit Matters to be communicated in 
our report:

Sl. 
No

Key Audit Matter Response to Key Audit 
Matter

1 Income Recognition, Asset 
Classification, Adequacy 
of provisions thereon & 
Investments.

Advances and 
investments constitute 
the largest class of 
assets of the bank. 
Classification, income 
recognition and 
provisioning thereon 
have been inconformity 
with the guidelines and 
various norms prescribed 
by Reserve Bank of India. 
The management of the 
bank relies on the CBS 
(Core Banking Solutions) 
along with other allied 
IT systems accompanied 
by various estimates, 
prudent judgement 
relating to performance 
of borrowers, 
determination of 
security value, manual 
interventions including 
services of experts 
& professionals for 
asset classification, 
Income recognition and 
provisioning thereon.

Principal Audit Procedures:

Our audit was focused 
on income recognition, 
asset classification and 
provisioning pertaining 
to advances considering 
the materiality of the 
balances.

We assessed the Bank’s 
system in place to 
identify and provide for 
non-performing assets.

Our audit approach 
consisted of testing of 
the design and operating 
effectiveness of the 
internal controls with 
respect to the followings:

• Assessing the Controls 
with respect to approval, 
documentation, disbu-
rsement, monitoring of 
advances.

• Review of the CBS and 
other related & allied 
systems for compliance 
with the prudential 
norms issued by 
Reserve Bank of India.

WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ qÉåÇ xÉoÉxÉå qÉWûiuÉmÉÔhÉï jÉå | ClÉ qÉÉqÉsÉÉåÇ MüÉå  

xÉqÉaÉë ÃmÉ xÉå xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü WûqÉÉUå  

sÉåZÉÉ mÉUÏ¤ÉÉ Måü xÉÇSpÉï qÉåÇ AÉæU CxÉ mÉU WûqÉÉUÏ UÉrÉ oÉlÉÉlÉå Måü  

ÍsÉL xÉÇoÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ jÉÉ, AÉæU WûqÉ ClÉ qÉÉqÉsÉÉåÇ mÉU LMü  

AsÉaÉ UÉrÉ mÉëSÉlÉ lÉWûÏÇ MüUiÉå WæÇû| WûqÉlÉå AmÉlÉÏ ËUmÉÉåOïû qÉåÇ  

xÉÔÍcÉiÉ MüUlÉå Måü ÍsÉL lÉÏcÉå ÌSL aÉL qÉÑZrÉ sÉåZÉÉ mÉUÏ¤ÉÉ  

qÉÉqÉsÉÉåÇ MüÉå ÌlÉkÉÉïËUiÉ ÌMürÉÉ Wæû:

¢ü. ¢ü. 
xÉÇ.xÉÇ.

mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉå mÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ qÉÉqÉsÉå 
mÉëqÉÑZÉ sÉåZÉÉ mmÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ  ÉUÏ¤ÉÉ  
qÉÉqÉsÉå mÉU mÉëÌiqÉÉqÉsÉå mÉU mÉëÌiÉÌ¢ürÉÉÉÌ¢ürÉÉ

1 AÉrÉ MüÐ mÉWûcÉÉlÉ, xÉÇmÉÌ¨É MüÉ 
uÉaÉÏïMüUhÉ, ExÉ mÉU mÉëÉuÉkÉÉlÉÉåÇ 
MüÐ mÉrÉÉïmiÉiÉÉ AÉæU ÌlÉuÉåzÉ|

AÌaÉëqÉ AÉæU ÌlÉuÉåzÉ oÉæÇMü MüÐ 

xÉÇmÉÌ¨É Måü xÉoÉxÉå oÉÄQåû uÉaÉï 

MüÉ aÉPûlÉ MüUiÉå WæÇû| uÉaÉÏïMüUhÉ, 

AÉrÉ MüÐ mÉWûcÉÉlÉ AÉæU ExÉ mÉU 

mÉëÉuÉkÉÉlÉ pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü 

²ÉUÉ ÌlÉkÉÉïËUiÉ ÌSzÉÉÌlÉSåïzÉÉåÇ 

AÉæU ÌuÉÍpÉ³É qÉÉlÉSÇQûÉåÇ Måü 

AlÉÑÃmÉ lÉWûÏÇ Wæû| oÉæÇMü MüÉ 

mÉëoÉÇkÉlÉ xÉÏoÉÏLxÉ (MüÉåU oÉæÇÌMÇüaÉ 

xÉÊsrÉÔzÉÇxÉ) Måü xÉÉjÉ-xÉÉjÉ 

AlrÉ xÉÇoÉ® AÉDOûÏ mÉëhÉÉÍsÉrÉÉåÇ 

Måü xÉÉjÉ-xÉÉjÉ ÌuÉÍpÉ³É 

AlÉÑqÉÉlÉÉåÇ, EkÉÉUMüiÉÉïAÉåÇ Måü 

mÉëSzÉïlÉ xÉå xÉÇoÉÇÍkÉiÉ ÌuÉuÉåMümÉÔhÉï 

ÌlÉhÉïrÉ, xÉÑU¤ÉÉ qÉÔsrÉ MüÉ 

ÌlÉkÉÉïUhÉ, qÉælÉÑAsÉ WûxiÉ¤ÉåmÉ 

xÉÌWûiÉ mÉËUxÉÇmÉÌ¨É uÉaÉÏïMüUhÉ Måü 

ÍsÉL ÌuÉzÉåwÉ¥ÉÉåÇ AÉæU mÉåzÉåuÉUÉåÇ 

MüÐ xÉåuÉÉAÉåÇ, AÉrÉ MüÐ mÉWûcÉÉlÉ 

AÉæU ExÉ mÉU mÉëÉuÉkÉÉlÉ mÉU 

ÌlÉpÉïU MüUiÉÉ Wæû| 

mÉëqÉÑZÉ sÉåZÉmÉëqÉÑZÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:  É mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ:  
WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ AÉrÉ MüÐ 
mÉWûcÉÉlÉ, mÉËUxÉÇmÉÌ¨É uÉaÉÏïMüUhÉ 
AÉæU zÉåwÉ UÉÍzÉ MüÐ pÉÉæÌiÉMüiÉÉ 
mÉU ÌuÉcÉÉU MüUiÉå WÒûL AÌaÉëqÉÉåÇ 
xÉå xÉÇoÉÇÍkÉiÉ mÉëÉuÉkÉÉlÉ mÉU MåÇüÌSìiÉ 
jÉÏ|

WûqÉlÉå aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ MüUlÉå AÉæU ElWåÇû 
mÉëSÉlÉ MüUlÉå Måü ÍsÉL oÉæÇMü MüÐ 
mÉëhÉÉsÉÏ MüÉ AÉMüsÉlÉ ÌMürÉÉ|

WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ 
qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ zÉÉÍqÉsÉ jÉÉ:

• AlÉÑqÉÉåSlÉ, mÉësÉåZÉlÉ, 
xÉÇÌuÉiÉUhÉ, AÌaÉëqÉÉåÇ MüÐ 
ÌlÉaÉUÉlÉÏ Måü xÉÇoÉÇkÉ qÉåÇ 
ÌlÉrÉÇ§ÉhÉÉåÇ MüÉ AÉMüsÉlÉ MüUlÉÉ|

• pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü ²ÉUÉ 
eÉÉUÏ ÌuÉuÉåMümÉÔhÉï qÉÉlÉSÇQûÉåÇ 
Måü AlÉÑmÉÉsÉlÉ Måü ÍsÉL 
xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉÇÍkÉiÉ 
AÉæU xÉÇoÉ® mÉëhÉÉÍsÉrÉÉåÇ MüÐ 
xÉqÉÏ¤ÉÉ|
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• Evaluation of the design 
of internal controls 
relating to identification 
and making provision for 
non-performing assets.

• Review of the relevant 
information technology 
systems used in 
identification and 
making provision for 
such NPA as per the RBI 
Guidelines.

• Evaluated and tested the 
management estimates 
and judgements for the 
purpose of identification 
of NPA and adequacy of 
provision required as per 
RBI's Prudential norms.

• Reviewed the reliability, 
effectiveness and 
accuracy of the manual 
interventions, wherever 
it has come to our 
knowledge on test check 
basis. 

• Relied on the reports / 
returns / judgements 
of the Statutory Branch 
Auditors (SBA) in case of 
branches not audited by 
us for identification and 
provisioning for non-
performing assets and 
for overall compliance in 
conformity with SA-600

• Test checked the 
identification and 
provisioning of non-
performing assets in 
accordance with RBI 
Guidelines issued from 
time to time and also 
the mechanism for 
identification of stressed 
accounts

• Relied on the opinions 
and reports of various 
experts, which includes 
independent valuers, 
lawyers, legal experts and 
such other professionals, 
who have rendered

• AlÉeÉïMü AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ 
MüUlÉå xÉå xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ MüÉ 
qÉÔsrÉÉÇMülÉ|

• pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU LåxÉå 
LlÉmÉÏL MüÐ mÉWûcÉÉlÉ MüUlÉå 
AÉæU mÉëÉuÉkÉÉlÉ MüUlÉå qÉåÇ mÉërÉÑ£ü 
mÉëÉxÉÇÌaÉMü xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ 
mÉëhÉÉÍsÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

• LlÉmÉÏL MüÐ mÉWûcÉÉlÉ AÉæU 
AÉUoÉÏAÉD Måü ÌuÉuÉåMümÉÔhÉï 
qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AÉuÉzrÉMü mÉëÉuÉkÉÉlÉ MüÐ 
mÉrÉÉïmiÉiÉÉ Måü E¬åzrÉ xÉå 
mÉëoÉÇkÉlÉ AlÉÑqÉÉlÉÉåÇ AÉæU 
ÌlÉhÉïrÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ AÉæU 
mÉUÏ¤ÉhÉ ÌMürÉÉ aÉrÉÉ|

• lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU eÉWûÉÇ MüWûÏÇ rÉWû WûqÉÉUå 
xÉÇ¥ÉÉlÉ qÉåÇ AÉrÉÉ, qÉælÉÑAsÉ 
WûxiÉ¤ÉåmÉÉåÇ MüÐ ÌuÉµÉxÉlÉÏrÉiÉÉ, 
mÉëpÉÉuÉzÉÏsÉiÉÉ AÉæU xÉOûÏMüiÉÉ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ|

• aÉæU-ÌlÉwmÉÉÌSiÉ AÉÎxiÉrÉÉåÇ MüÐ 
mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ Måü 
ÍsÉL AÉæU LxÉL-600 Måü 
AlÉÑÃmÉ xÉqÉaÉë AlÉÑmÉÉsÉlÉ 
Måü ÍsÉL WûqÉÉUå ²ÉUÉ aÉæU 
sÉåZÉÉmÉUÏÍ¤ÉiÉ zÉÉZÉÉAÉåÇ Måü 
qÉÉqÉsÉå qÉåÇ xÉÉÇÌuÉÍkÉMü zÉÉZÉÉ 
sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ (LxÉoÉÏL) 
MüÐ ËUmÉÉåOïû/ËUOûlÉï/ÌlÉhÉïrÉ mÉU 
ÌlÉpÉïU UWåû|

• xÉqÉrÉ-xÉqÉrÉ mÉU eÉÉUÏ 
AÉUoÉÏAÉD ÌSzÉÉÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU AlÉeÉïMü AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU mÉëÉuÉkÉÉlÉ 
AÉæU SoÉÉuÉaÉëxiÉ ZÉÉiÉÉåÇ MüÐ 
mÉWûcÉÉlÉ Måü ÍsÉL iÉÇ§É MüÐ pÉÏ 
eÉÉÇcÉ MüÐ aÉD| 

• ÌuÉÍpÉ³É ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ UÉrÉ 
AÉæU ËUmÉÉåOïû mÉU pÉUÉåxÉÉ 
ÌMürÉÉ, ÎeÉxÉqÉåÇ xuÉiÉÇ§É 
qÉÔsrÉÉÇMülÉMüiÉÉï, uÉMüÐsÉ,  
MüÉlÉÔlÉÏ ÌuÉzÉåwÉ¥É AÉæU LåxÉå 
AlrÉ mÉåzÉåuÉU zÉÉÍqÉsÉ WæÇû,
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  services to the bank in 
various capacities in 
conformity with SA-620.  

• Reviewed the internal 
audit/inspection reports/ 
Concurrent audit reports, 
wherever available.  

• Verification of 
valuation, classification, 
provisioning and 
income recognition of 
investments by carrying 
out substantive tests 
including arithmetical 
accuracy, data accuracy 
and control over the 
financial reporting 
system.

2. Key Information Technol-
ogy (IT) systems includ-
ing migration (Flex Cube -  
Oracle based) used in financial 
reporting process.

The Bank’s operational 
and financial processes are 
dependent on IT systems 
due to large volume of 
transactions that are 
processed on daily basis and 
hence, considered as a key 
audit matter, correctness 
& effectiveness of which 
are mainly dependent 
on the Core Baking 
Solution (CBS) and other 
allied systems. 

We have relied upon the 
consistent and accurate 
functioning of CBS & other 
allied systems with respect 
to Income Recognition, 
Classification of Assets and 
provisioning of advances 
in conformity with the RBI 
guidelines, reconciliation & 
ageing of various suspense 
and sundry accounts along 
with such other accounts, 
recording investment 
transactions. 

Principal Audit Procedures:

We conducted an 
assessment and identified 
key IT applications, databases 
and operating systems that 
are relevant to our audit 
and have identified CBS, 
BSPL Reporting Package 
and Treasury System 
primarily as relevant 
for financial reporting.

Our audit approach consisted 
testing of the design and 
operating effectiveness of the 
internal controls as follows:

• Obtained an 
understanding of 
the Bank’s IT control 
environment and 
IT policies during 
the audit period.

• Reviewed the design, 
implementation and 
operating effectiveness 
of the Bank’s basic 
IT controls including 
application, access  
controls that are critical 
to financial reporting 
on test check basis.

 ÎeÉlWûÉåÇlÉå LxÉL-620 Måü 
AlÉÑÃmÉ ÌuÉÍpÉ³É ¤ÉqÉiÉÉAÉåÇ qÉåÇ 
oÉæÇMü MüÉå xÉåuÉÉLÇ mÉëSÉlÉ MüÐ WæÇû|

• EmÉsÉokÉiÉÉ Måü AlÉÑÃmÉ 
AÉÇiÉËUMü sÉåZÉÉmÉUÏ¤ÉÉ/
ÌlÉUÏ¤ÉhÉ ËUmÉÉåOïû/xÉqÉuÉiÉÏï 
sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû MüÐ 
xÉqÉÏ¤ÉÉ MüÐ aÉD|

• ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëhÉÉsÉÏ 
mÉU AÇMüaÉÍhÉiÉÏrÉ xÉOûÏMüiÉÉ, 
QåûOûÉ xÉOûÏMüiÉÉ AÉæU ÌlÉrÉÇ§ÉhÉ 
xÉÌWûiÉ qÉÔsÉ mÉUÏ¤ÉhÉ MüUMåü 
qÉÔsrÉÉÇMülÉ, uÉaÉÏïMüUhÉ, 
mÉëÉuÉkÉÉlÉ AÉæU ÌlÉuÉåzÉ MüÐ 
AÉrÉ MüÐ mÉWûcÉÉlÉ MüÉ 
xÉirÉÉmÉlÉ|

2 ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ 
qÉåÇ EmÉrÉÉåaÉ ÌMüL eÉÉlÉå uÉÉsÉå 
qÉÉCaÉëåzÉlÉ (nsÉåYxÉ YrÉÔoÉ - 
AÉåUåMüsÉ AÉkÉÉËUiÉ) xÉÌWûiÉ 
mÉëqÉÑZÉ xÉÔcÉlÉÉ mÉëÉæ±ÉåÌaÉMüÐ 
(AÉDOûÏ) ÍxÉxOûqÉ|

oÉæÇMü MüÐ mÉËUcÉÉsÉlÉ AÉæU 
ÌuÉ¨ÉÏrÉ mÉëÌ¢ürÉÉLÇ oÉÄQûÏ qÉÉ§ÉÉ 
qÉåÇ sÉålÉSålÉ Måü MüÉUhÉ AÉDOûÏ 
ÍxÉxOûqÉ mÉU ÌlÉpÉïU WæÇû eÉÉå 
SæÌlÉMü AÉkÉÉU mÉU xÉÇxÉÉÍkÉiÉ 
MüÐ eÉÉiÉÏ WæÇû AÉæU CxÉÍsÉL, 
LMü mÉëqÉÑZÉ BÌQûOû qÉÉqÉsÉå Måü 
ÃmÉ qÉåÇ qÉÉlÉÉ eÉÉiÉÉ Wæû, ÎeÉxÉMüÐ 
zÉÑ®iÉÉ AÉæU mÉëpÉÉuÉzÉÏsÉiÉÉ 
qÉÑZrÉ ÃmÉ xÉå MüÉåU oÉåÌMÇüaÉ 
xÉÊsrÉÔzÉlÉ (xÉÏoÉÏLxÉ) AÉæU 
AlrÉ xÉÇoÉ® mÉëhÉÉÍsÉrÉÉåÇ mÉU 
ÌlÉpÉïU WûÉåiÉÏ Wæû|

WûqÉ AÉrÉ MüÐ mÉWûcÉÉlÉ, 
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉ uÉaÉÏïMüUhÉ 
AÉæU AÉUoÉÏAÉD Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑÃmÉ 
AÌaÉëqÉÉåÇ MüÉ mÉëÉuÉkÉÉlÉ, LåxÉå 
AlrÉ ZÉÉiÉÉåÇ Måü xÉÉjÉ-
xÉÉjÉ ÌuÉÍpÉ³É xÉxmÉåÇxÉ AÉæU 
ÌuÉÌuÉkÉ ZÉÉiÉÉåÇ MüÉ xÉqÉÉkÉÉlÉ 
AÉæU LÎeÉÇaÉ, ÌlÉuÉåzÉ sÉålÉSålÉ 
MüÐ ËUMüÊÌQïÇûaÉ Måü xÉÇoÉÇkÉ qÉåÇ 
xÉÏoÉÏLxÉ AÉæU AlrÉ xÉÇoÉ® 
mÉëhÉÉÍsÉrÉÉåÇ Måü xÉÑxÉÇaÉiÉ AÉæU 
xÉOûÏMü MüÉqÉMüÉeÉ mÉU ÌlÉpÉïU 
UWåû WæÇû|

mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ : mÉëkÉÉlÉ sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ : 
WûqÉlÉå qÉÔsrÉÉÇMülÉ ÌMürÉÉ AÉæU 
mÉëqÉÑZÉ AÉDOûÏ AlÉÑmÉërÉÉåaÉÉåÇ, 
QåûOûÉoÉåxÉ AÉæU BmÉUåÌOÇûaÉ 
ÍxÉxOûqÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉå 
WûqÉÉUå BÌQûOû Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
WæÇû AÉæU qÉÑZrÉ ÃmÉ xÉå ÌuÉ¨ÉÏrÉ 
ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL mÉëÉxÉÇÌaÉMü 
xÉÏoÉÏLxÉ, oÉÏLxÉmÉÏLsÉ ËUmÉÉåÌOïÇûaÉ 
mÉæMåüeÉ AÉæU OíåûeÉUÏ ÍxÉxOûqÉ MüÐ 
mÉWûcÉÉlÉ MüÐ Wæû|

WûqÉÉUå sÉåZÉÉmÉUÏ¤ÉÉ SØÌ¹MüÉåhÉ qÉåÇ 
AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ 
AÉæU xÉÇcÉÉsÉlÉ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ 
mÉUÏ¤ÉhÉ ÌlÉqlÉÉlÉÑxÉÉU jÉÉ:

• sÉåZÉÉmÉUÏ¤ÉÉ AuÉÍkÉ Måü SÉæUÉlÉ 
oÉæÇMü Måü AÉDOûÏ ÌlÉrÉÇ§ÉhÉ 
uÉÉiÉÉuÉUhÉ AÉæU AÉDOûÏ 
lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉfÉ mÉëÉmiÉ MüÐ|

• oÉæÇMü Måü oÉÑÌlÉrÉÉSÏ AÉDOûÏ 
ÌlÉrÉÇ§ÉhÉÉåÇ Måü ÌQûeÉÉClÉ, 
MüÉrÉÉïluÉrÉlÉ AÉæU mÉËUcÉÉsÉlÉ 
mÉëpÉÉuÉzÉÏsÉiÉÉ MüÐ xÉqÉÏ¤ÉÉ 
MüÐ, ÎeÉxÉqÉåÇ AÉuÉåSlÉ, 
AÍpÉaÉqÉ ÌlÉrÉÇ§ÉhÉ zÉÉÍqÉsÉ WæÇû 
eÉÉå lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ Måü ÍsÉL 
qÉWûiuÉmÉÔhÉï WæÇû|
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• Reviewed the IS Audit 
Reports and discussed 
with IS Wing on 
compliance to key IS 
Controls.

• Tested key automated 
and business cycle 
controls and logic for 
system generated reports 
relevant to the audit on 
test check basis.

3 Deferred Tax Asset 
The bank has recognized 
a net deferred tax asset 
of `8953.50 Crores as on 
31st Mar, 2022. Objective 
estimation, recognition 
and measurement of 
Deferred Tax Asset are 
based on the judgement 
and numerous estimates 
regarding the availability 
of profits in future in 
conformity with AS-22 
issued by the ICAI. It has 
been carried forward 
only to the extent that 
there is a reasonable 
certainty that sufficient 
future taxable income 
will be available against 
which such deferred tax 
assets can be realized.

Principal Audit Procedures:

We have performed the 
following procedures as 
part of our control testing: 

• Review of the policies 
used for recognition and 
measurement of deferred 
tax assets in accordance 
with AS-22- Accounting 
for Taxes on Income. 

• Assessed the probability 
of the availability and 
visibility of profits against 
which the bank will be 
able to use the Deferred 
Tax Asset in future.

4. Various Litigations & 
Contingent Liability

Assessment of Contingent 
liabilities in respect of 
certain litigations with 
respect to taxes and 
various other claims filed 
by other parties upon 
bank, not acknowledged 
as debts.

The bank’s assessment 
is supported by facts 
of matter, their own 
judgement, past 
experience and advises 
from independent experts, 
wherever necessary.

Principal Audit Procedures:

Our approach to audit is 
based on the following:
• Review of the current 

status of the tax 
litigations and other 
contingent liabilities. 

• Examination of the 
communications received 
from various authorities 
and follow up actions 
thereon.

• Evaluation of merits 
of the subject matter 
under consideration 
with reference to the 
background and reliance 
on the expert opinion 
thereon. 

•  AÉDLxÉ sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOûÉåïÇ 
MüÐ xÉqÉÏ¤ÉÉ MüÐ AÉæU 
mÉëqÉÑZÉ AÉDLxÉ ÌlÉrÉÇ§ÉhÉÉåÇ 
Måü AlÉÑmÉÉsÉlÉ mÉU AÉDLxÉ 
ÌuÉpÉÉaÉ Måü xÉÉjÉ cÉcÉÉï MüÐ|

• lÉqÉÔlÉÉ eÉÉÇcÉ Måü AÉkÉÉU 
mÉU sÉåZÉÉmÉUÏ¤ÉÉ Måü ÍsÉL 
mÉëÉxÉÇÌaÉMü ÍxÉxOûqÉ eÉålÉUåOåûQû 
ËUmÉÉåOïû Måü ÍsÉL xuÉcÉÉÍsÉiÉ 
MÑÇüeÉÏ AÉæU MüÉUÉåoÉÉU cÉ¢ü 
ÌlÉrÉÇ§ÉhÉ AÉæU sÉÊÎeÉMü MüÉ 
mÉUÏ¤ÉhÉ ÌMürÉÉ| 

3 AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨ÉAÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É
31 qÉÉcÉï 2022 iÉMü oÉæÇMü lÉå 
ÂmÉrÉå 8953.50 MüUÉåÄQû MüÐ 
ÌlÉuÉsÉ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É 
MüÐ mÉWûcÉÉlÉ MüÐ Wæû| AÉxjÉÌaÉiÉ 
MüU xÉÇmÉÌ¨É MüÉ AlÉÑqÉÉlÉ, mÉWûcÉÉlÉ 
AÉæU qÉÉmÉ AÉDxÉÏLAÉD ²ÉUÉ 
eÉÉUÏ LLxÉ-22 Måü AlÉÑÃmÉ 
pÉÌuÉwrÉ qÉåÇ qÉÑlÉÉTåü MüÐ EmÉsÉokÉiÉÉ 
Måü oÉÉUå qÉåÇ ÌlÉhÉïrÉ AÉæU MüD 
AlÉÑqÉÉlÉÉåÇ mÉU AÉkÉÉËUiÉ Wæû| 
CxÉå MåüuÉsÉ CxÉ xÉÏqÉÉ iÉMü 
AÉaÉå oÉÄRûÉrÉÉ aÉrÉÉ Wæû ÌMü LMü 
EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Wæû ÌMü pÉÌuÉwrÉ 
qÉåÇ mÉrÉÉïmiÉ MüU rÉÉåarÉ AÉrÉ 
EmÉsÉokÉ WûÉåaÉÏ ÎeÉxÉMåü ÎZÉsÉÉTü 
LåxÉÏ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É MüÐ 
uÉxÉÔsÉÏ MüÐ eÉÉ xÉMüiÉÏ Wæû|

sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ : sÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ : 
WûqÉlÉå AmÉlÉå ÌlÉrÉÇ§ÉhÉ mÉUÏ¤ÉhÉ 
Måü pÉÉaÉ Måü ÃmÉ qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ 
mÉëÌ¢ürÉÉAÉåÇ MüÉ mÉÉsÉlÉ ÌMürÉÉ Wæû:

• LLxÉ-22- AÉrÉ mÉU MüUÉåÇ Måü 
ÍsÉL sÉåZÉÉÇMülÉ Måü AlÉÑxÉÉU 
AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU qÉÉmÉ Måü 
ÍsÉL EmÉrÉÉåaÉ MüÐ eÉÉlÉå uÉÉsÉÏ 
lÉÏÌiÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ|

• sÉÉpÉ MüÐ EmÉsÉokÉiÉÉ AÉæU 
SØzrÉiÉÉ MüÐ xÉÇpÉÉuÉlÉÉ MüÉ 
AÉMüsÉlÉ ÌMürÉÉ ÎeÉxÉMåü 
ÌuÉÂ® oÉæÇMü pÉÌuÉwrÉ qÉåÇ 
AÉxjÉÌaÉiÉ MüU mÉËUxÉÇmÉÌ¨É 
MüÉ EmÉrÉÉåaÉ MüUlÉå qÉåÇ xÉ¤ÉqÉ 
WûÉåaÉÉ|

4 ÌuÉÍpÉ³É qÉÑMüSqÉå AÉæU AÉMüÎxqÉMü ÌuÉÍpÉ³É qÉÑMüSqÉå AÉæU AÉMüÎxqÉMü 
SårÉiÉÉSårÉiÉÉ
MüUÉåÇ AÉæU oÉæÇMü mÉU AlrÉ mÉ¤ÉÉåÇ 
²ÉUÉ SÉrÉU ÌMüL aÉL ÌuÉÍpÉ³É AlrÉ 
SÉuÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ MÑüNû qÉÑMüSqÉÉåÇ 
Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü 
SålÉSÉËUrÉÉåÇ Måü AÉMüsÉlÉ MüÉå GhÉ 
Måü ÃmÉ qÉåÇ xuÉÏMüÉU lÉWûÏÇ ÍsÉrÉÉ 
aÉrÉÉ Wæû|

oÉæÇMü MüÉ qÉÔsrÉÉÇMülÉ qÉÉqÉsÉå Måü 
iÉjrÉÉåÇ, ElÉMåü AmÉlÉå ÌlÉhÉïrÉ, 
ÌmÉNûsÉå AlÉÑpÉuÉ AÉæU xuÉiÉÇ§É 
ÌuÉzÉåwÉ¥ÉÉåÇ MüÐ xÉsÉÉWû, eÉWûÉÇ 
AÉuÉzrÉMü WûÉå, ²ÉUÉ xÉqÉÍjÉïiÉ Wæû|

sÉåZÉÉsÉåZÉÉ mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ :  mÉUÏ¤ÉÉ mÉëÌ¢ürÉÉ : 
sÉåZÉÉmÉUÏ¤ÉÉ Måü mÉëÌiÉ WûqÉÉUÉ 
SØÌ¹MüÉåhÉ ÌlÉqlÉÍsÉÎZÉiÉ mÉU 
AÉkÉÉËUiÉ Wæû:

• MüU qÉÑMüSqÉÉåÇ AÉæU AlrÉ 
AÉMüÎxqÉMü SålÉSÉËUrÉÉåÇ MüÐ 
uÉiÉïqÉÉlÉ ÎxjÉÌiÉ MüÐ xÉqÉÏ¤ÉÉ|

• ÌuÉÍpÉ³É mÉëÉÍkÉMüÉËUrÉÉåÇ xÉå mÉëÉmiÉ 
mÉ§ÉÉåÇ MüÐ eÉÉÇcÉ AÉæU ElÉ mÉU 
AlÉÑuÉiÉÏï MüÉUïuÉÉD|

• mÉ×¸pÉÔÍqÉ Måü xÉÇSpÉï qÉåÇ 
ÌuÉcÉÉUÉkÉÏlÉ ÌuÉwÉrÉ Måü aÉÑhÉ-
SÉåwÉ MüÉ qÉÔsrÉÉÇMülÉ AÉæU ExÉ 
mÉU ÌuÉzÉåwÉ¥É MüÐ UÉrÉ mÉU 
pÉUÉåxÉÉ|
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Accordingly, unexpected 
adverse outcomes may 
significantly impact the 
bank’s reported profit 
and the balance sheet.

Information other than the Consolidated Financial 
Statements and Auditors’ Report thereon:

6. The Bank's Board of Directors is responsible for 
the preparation of other information. The other 
information comprises the Pillar III Disclosures under 
the New Capital Adequacy Framework (BASEL III 
Disclosures) (but does not include the consolidated 
financial statements and our auditors’ report 
thereon), Corporate Governance Report, which we 
obtained prior to issuance of this Auditors’ Report, 
and the Directors Report, which is expected to 
be made available to us after the date of our 
auditors’ report.

 Our opinion on the Consolidated Financial 
Statements does not cover the other information 
and we do not express any form of assurance 
conclusion thereon. 

 In connection with our audit of the consolidated 
Financial Statements, our responsibility is to read the 
other information identified above when it becomes 
available and, in doing so, consider whether the 
other information is materially inconsistent with 
the financial statements or our knowledge obtained 
in the audit, or otherwise appears to be material 
misstated.  

 If, based on the work we have performed on the 
other information that we obtained prior to the 
date of this auditors’ report, we conclude there is 
a material misstatement of this other information,  
we are required to report that fact. We have nothing 
to report in this regard.

Responsibilities of Management and Those Charged 
with Governance for the Consolidated Financial 
Statements

7. The Bank’s Board of Directors is responsible for the 
preparation and presentation of these consolidated 
financial statements that give a true and fair view 
of the consolidated financial position, consolidated 
financial performance and consolidated cash 
flows of the Group including its Associates and 
Jointly controlled entities in accordance with the 
accounting principles generally accepted in India, 

iÉSlÉÑxÉÉU, AmÉëirÉÉÍzÉiÉ mÉëÌiÉMÔüsÉ 
mÉËUhÉÉqÉ oÉæÇMü Måü ËUmÉÉåOïû ÌMüL 
aÉL sÉÉpÉ AÉæU oÉæsÉåÇxÉ zÉÏOû MüÉå 
qÉWûiuÉmÉÔhÉï ÃmÉ xÉå mÉëpÉÉÌuÉiÉ MüU 
xÉMüiÉå WæÇû|

xÉqÉåÌMüiÉ ÌuÉxÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU ExÉ mÉU sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû Måü  ÌuÉuÉUhÉ AÉæU ExÉ mÉU sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû Måü 
AsÉÉuÉÉ AlrÉ eÉÉlÉMüÉUÏ:AsÉÉuÉÉ AlrÉ eÉÉlÉMüÉUÏ:

6. AlrÉ xÉÔcÉlÉÉAÉåÇ Måü ÍsÉL oÉæÇMü Måü ÌlÉSåzÉMü qÉÇQûsÉ E¨ÉUSÉrÉÏ WæÇû| AlrÉ 
eÉÉlÉMüÉUÏ qÉåÇ lÉD mÉÔÇeÉÏ mÉrÉÉïmiÉiÉÉ TëåüqÉuÉMïü (oÉåxÉsÉ III mÉëMüOûÏMüUhÉ) 
Måü iÉWûiÉ xiÉÇpÉ III Måü mÉëMüOûÏMüUhÉ zÉÉÍqÉsÉ WæÇû (sÉåÌMülÉ CxÉqÉåÇ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû zÉÉÍqÉsÉ lÉWûÏÇ 
Wæû), MüÊmÉÉåïUåOû mÉëzÉÉxÉlÉ ËUmÉÉåOïû, ÎeÉxÉå WûqÉlÉå CxÉ sÉåZÉÉ mÉUÏ¤ÉMü 
MüÐ iÉÉUÏZÉ xÉå mÉWûsÉå mÉëÉmiÉ ÌMürÉÉ jÉÉ AÉæU ÌlÉSåzÉMüÉåÇ MüÐ ËUmÉÉåOïû, 
eÉÉå WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ Måü oÉÉS WûqÉåÇ EmÉsÉokÉ 
MüUÉL eÉÉlÉå MüÐ EqqÉÏS Wæû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ AlrÉ eÉÉlÉMüÉUÏ MüÉå zÉÉÍqÉsÉ 
lÉWûÏÇ MüUiÉÏ Wæû AÉæU WûqÉ CxÉMåü oÉÉS AÉµÉÉxÉlÉ ÌlÉwMüwÉï MüÉå ÌMüxÉÏ 
pÉÏ ÃmÉ qÉåÇ urÉ£ü lÉWûÏÇ MüUiÉå WæÇû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü sÉåZÉÉ mÉUÏ¤ÉÉ  Måü xÉÇoÉÇkÉ qÉåÇ, WûqÉÉUÏ 
ÎeÉqqÉåSÉUÏ Wæû ÌMü eÉoÉ rÉWû EmÉsÉokÉ WûÉå eÉÉL, iÉÉå FmÉU oÉiÉÉD aÉD 
AlrÉ eÉÉlÉMüÉUÏ MüÉå mÉÄRåÇû AÉæU LåxÉÉ MüUiÉå xÉqÉrÉ ÌuÉcÉÉU MüUåÇ ÌMü 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ rÉÉ sÉåZÉÉ mÉUÏ¤ÉÉ  qÉåÇ mÉëÉmiÉ WûqÉÉUÏ eÉÉlÉMüÉUÏ Måü 
xÉÉjÉ AlrÉ eÉÉlÉMüÉUÏ pÉÉæÌiÉMü ÃmÉ xÉå AxÉÇaÉiÉ iÉÉå lÉWûÏÇ Wæû AlrÉjÉÉ 
pÉÉæÌiÉMü ÃmÉ xÉå aÉsÉiÉ iÉÉå lÉWûÏÇ mÉëiÉÏiÉ WûÉå UWûÏ Wæû|

 AaÉU, WûqÉlÉå CxÉ sÉåZÉÉ mÉUÏ¤ÉÉU MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ xÉå mÉWûsÉå 
mÉëÉmiÉ MüÐ aÉD AlrÉ eÉÉlÉMüÉUÏ Måü AÉkÉÉU mÉU eÉÉå MüÉqÉ ÌMürÉÉ Wæû, 
ExÉMåü AÉkÉÉU mÉU, WûqÉ rÉWû ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü CxÉ AlrÉ 
eÉÉlÉMüÉUÏ MüÐ xÉÉqÉaÉëÏ aÉsÉiÉ Wæû, iÉÉå WûqÉåÇ ExÉ iÉjrÉ MüÉå ËUmÉÉåOïû MüUlÉÉ 
AÉuÉzrÉMü Wæû| WûqÉÉUå mÉÉxÉ CxÉ xÉÇoÉÇkÉ qÉåÇ ËUmÉÉåOïû MüUlÉå Måü ÍsÉL MÑüNû 
pÉÏ lÉWûÏÇ Wæû|

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü ÍsÉL zÉÉxÉlÉ mÉëpÉÉU mÉëÉmiÉ urÉÌ£ürÉÉåÇ AÉæU xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü ÍsÉL zÉÉxÉlÉ mÉëpÉÉU mÉëÉmiÉ urÉÌ£ürÉÉåÇ AÉæU 
mÉëoÉÇkÉlÉ MüÉ E¨ÉUSÉÌrÉiuÉ mÉëoÉÇkÉlÉ MüÉ E¨ÉUSÉÌrÉiuÉ 

7. AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ sÉåZÉÉ qÉÉlÉMü, AÉæU oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ 
AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉ AÉæU pÉÉUiÉÏrÉ ËUeÉuÉï 
oÉæÇMü (pÉÉËUoÉæ) ²ÉUÉ xÉqÉrÉ xÉqÉrÉ mÉU eÉÉUÏ mÉËUmÉ§ÉÉåÇ AÉæU ÌSzÉÉÌlÉSåïzÉÉåÇ 
xÉÌWûiÉ AÉqÉiÉÉæU mÉU pÉÉUiÉ qÉåÇ xuÉÏMüÉU ÌMüL aÉL sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ 
Måü AlÉÑxÉÉU oÉæÇMü MüÐ ÌuÉ¨ÉÏrÉ ÎxjÉÌiÉ, ÌuÉ¨ÉÏrÉ mÉëSzÉïlÉ AÉæU lÉMüSÏ 
mÉëuÉÉWû MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SålÉå uÉÉsÉå ClÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÉåÇ MüÉå iÉærÉÉU MüUlÉå qÉåÇ oÉæÇMü Måü ÌlÉSåzÉMü qÉÇQûsÉ E¨ÉUSÉrÉÏ WæÇû| 
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including the Accounting Standards issued by ICAI, 
and provisions of Section 29 of Banking Regulation 
Act, 1949 and circulars and guidelines issued by the 
Reserve bank of India (“RBI”) from time to time. The 
respective Board of Directors of the Bank, Companies 
included in the Group and of its associates and 
jointly controlled entities are responsible for 
maintenance of adequate accounting records in 
accordance with the provisions of the Respective 
Acts and Regulations for safeguarding the assets of 
the Group and for preventing and detecting frauds 
and other irregularities; selection and application  
of appropriate accounting policies; making 
judgements and estimates that are reasonable 
and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy 
and completeness of the accounting records, 
relevant to the preparation and presentation of the 
consolidated financial statements that give a true and 
fair view and are free from material misstatement, 
whether due to fraud or error, which have been used 
for the purpose of preparation of the Consolidated 
Financial Statements by the Directors of the Bank, 
as aforesaid.

 In preparing the Consolidated Financial Statements, 
the respective Board of Directors of the companies 
included in the Group and of its associates and jointly 
controlled entities are responsible for assessing 
the ability of the Group and of its associates and 
jointly controlled entities to continue as a going 
concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis 
of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

 The respective Board of Directors of the companies 
included in the Group and of its associates and jointly 
controlled entities are responsible for overseeing the 
financial reporting process of the Group and of its 
associates and jointly controlled entities.

Auditors’ Responsibilities for the Audit of the 
Consolidated Financial Statements:

8. Our objectives are to obtain reasonable assurance 
about whether the consolidated financial 
statements as a whole are free from material 

oÉæÇMü Måü xÉÇoÉÇÍkÉiÉ ÌlÉSåzÉMü qÉÇQûsÉ, xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ 

qÉåÇ zÉÉÍqÉsÉ MÇümÉÌlÉrÉÉð AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÆ xÉqÉÔWû 

MüÐ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÐ xÉÑU¤ÉÉ Måü ÍsÉL AÉæU kÉÉåZÉÉkÉÄQûÏ iÉjÉÉ AlrÉ 

AÌlÉrÉÍqÉiÉiÉÉLÇ UÉåMülÉå AÉæU mÉiÉÉ sÉaÉÉlÉå Måü ÍsÉL AÍkÉÌlÉrÉqÉ Måü 

mÉëÉuÉkÉÉlÉÉåÇ Måü AlÉÑxÉÉU mÉrÉÉïmiÉ sÉåZÉÉ ËUMüÊQïû Måü UZÉUZÉÉuÉ, EÍcÉiÉ 

sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÉ cÉrÉlÉ AÉæU AÉuÉåSlÉ; EÍcÉiÉ AÉæU ÌuÉuÉåMümÉÔhÉï 

ÌlÉhÉïrÉ AÉæU AlÉÑqÉÉlÉ sÉaÉÉlÉÉ; AÉæU mÉrÉÉïmiÉ AÉÇiÉËUMü ÌuÉ¨ÉÏrÉ ÌlÉrÉÇ§ÉhÉÉåÇ 

MüÉ ÌQûeÉÉClÉ, Ì¢ürÉÉluÉrÉlÉ AÉæU UZÉUZÉÉuÉ, eÉÉå xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 

ÌuÉuÉUhÉÉåÇ MüÐ iÉærÉÉUÏ AÉæU mÉëxiÉÑÌiÉ Måü ÍsÉL sÉåZÉÉÇMülÉ Måü mÉëÉxÉÇÌaÉMü 

ËUMüÊQïû MüÐ xÉOûÏMüiÉÉ AÉæU mÉÔhÉïiÉÉ xÉÑÌlÉÍ¶ÉiÉ MüUlÉå Måü ÍsÉL mÉëpÉÉuÉÏ 

RÇûaÉ xÉå MüÉrÉÉïÎluÉiÉ jÉå, eÉÉå LMü xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ SåiÉå 

WæÇû AÉæU kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ pÉÉæÌiÉMü §ÉÑÌOûrÉÉåÇ xÉå qÉÑ£ü WæÇû, 

ÎeÉxÉMüÉ EmÉrÉÉåaÉ oÉæÇMü Måü ÌlÉSåzÉMüÉåÇ ²ÉUÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 

iÉærÉÉU MüUlÉå Måü E¬åzrÉ xÉå ÌMürÉÉ aÉrÉÉ Wæû, Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû;  

eÉæxÉÉ ÌMü mÉÔuÉï qÉåÇ MüWûÉ aÉrÉÉ Wæû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ iÉærÉÉU MüUlÉå qÉåÇ, xÉÇoÉÇÍkÉiÉ xÉqÉÔWû AÉæU ExÉMåü 

xÉWûrÉÉåaÉÏ MÇümÉÌlÉrÉÉåÇ Måü ÌlÉSåzÉMü qÉÇQûsÉ zÉÉÍqÉsÉ WæÇû AÉæU xÉÇrÉÑ£ü ÃmÉ 

xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÇ xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ MüÐ ¤ÉqÉiÉÉ MüÉ 

AÉMüsÉlÉ MüUlÉå AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉAÉåÇ MüÉå uÉiÉïqÉÉlÉ 

ÌWûiÉÉåÇ Måü ÌuÉwÉrÉ Måü ÃmÉ qÉåÇ eÉÉUÏ UZÉlÉå Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû, 

mÉëMüOûÏMüUhÉ, eÉæxÉÉ ÌMü sÉÉaÉÔ WûÉå, uÉiÉïqÉÉlÉ ÌWûiÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ qÉÉqÉsÉå 

AÉæU sÉåZÉÉÇMülÉ Måü ÌWûiÉÉåÇ Måü AÉkÉÉU MüÉ EmÉrÉÉåaÉ MüUiÉå WÒûL eÉoÉ iÉMü 

mÉëoÉÇkÉlÉ rÉÉ iÉÉå xÉqÉÔWû MüÉå xÉqÉÉmiÉ MüUlÉå rÉÉ xÉÇcÉÉsÉlÉ MüÉå UÉåMülÉå MüÉ 

CUÉSÉ UZÉiÉÉ Wæû, rÉÉ LåxÉÉ MüUlÉå Måü ÍsÉL MüÉåD rÉjÉÉjÉïuÉÉSÏ ÌuÉMüsmÉ 

lÉWûÏÇ Wæû| 

 xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ zÉÉÍqÉsÉ MÇümÉÌlÉrÉÉåÇ Måü xÉÇoÉÇÍkÉiÉ 

ÌlÉSåzÉMü qÉÇQûsÉ AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÇ xÉqÉÔWû MüÐ 

ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉëÌ¢ürÉÉ AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü ÃmÉ 

xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉAÉåÇ MüÐ SåZÉUåZÉ Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû | 

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉ mÉUÏ¤ÉMü MüÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ sÉåZÉÉ mÉUÏ¤ÉÉ Måü ÍsÉL sÉåZÉÉ mÉUÏ¤ÉMü MüÉ 

E¨ÉUSÉÌrÉiuÉ E¨ÉUSÉÌrÉiuÉ 

8. WûqÉÉUÉ E¬åzrÉ CxÉ oÉÉUå qÉåÇ EÍcÉiÉ AÉµÉÉxÉlÉ mÉëÉmiÉ MüUlÉÉ Wæû  

ÌMü YrÉÉ xÉqÉaÉë ÃmÉ xÉå xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ pÉÉæÌiÉMü aÉsÉiÉTüWûqÉÏ 

xÉå qÉÑ£ü WæÇû, cÉÉWåû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü MüÉUhÉ, AÉæU LMü sÉåZÉÉ 
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misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. 
Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material 
if, individually or in the aggregate, they could 
reasonably be expected to influence the economic 
decisions of users taken on the basis of these 
consolidated financial statements.

 As part of an audit in accordance with SAs, we exercise 
professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement 
of the consolidated financial statements, whether 
due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant 
to the audit in order to design audit procedures that 
are appropriate in the circumstances.

• Evaluate the appropriateness of accounting policies 
used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management’s 
use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether 
a material uncertainty exists related to events or 
conditions that may cast significant doubt on the 
ability of the Group and its associates and jointly 
controlled entities to continue as a going concern. 
If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ 
report to the related disclosures in the consolidated 
financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the 
date of our auditors’ report. However, future events 
or conditions may cause the Group and its associates 

mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû eÉÉUÏ MüUlÉå Måü ÍsÉL ÎeÉxÉqÉåÇ WûqÉÉUÏ UÉrÉ pÉÏ 
zÉÉÍqÉsÉ Wæû| EÍcÉiÉ AÉµÉÉxÉlÉ EŠ xiÉU MüÉ AÉµÉÉxÉlÉ Wæû, sÉåÌMülÉ 
rÉWû aÉÉUÇOûÏ lÉWûÏÇ Wæû ÌMü LxÉL Måü AlÉÑxÉÉU MüÐ aÉD sÉåZÉÉ mÉUÏ¤ÉÉ 
WûqÉåzÉÉ qÉÉæeÉÔS WûÉålÉå mÉU ÌMüxÉÏ xÉÉqÉaÉëÏ Måü aÉsÉiÉ WûÉålÉå MüÉ mÉiÉÉ 
sÉaÉÉLaÉÏ| aÉsÉÌiÉrÉÉð kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû xÉå EimÉ³É WûÉå xÉMüiÉÏ WæÇû AÉæU 
qÉÉlÉÉ eÉÉiÉÉ Wæû ÌMü xÉÉqÉaÉëÏ, urÉÌ£üaÉiÉ ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU, 
ElWåÇû rÉjÉÉåÍcÉiÉ ÃmÉ xÉå ClÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ Måü AÉkÉÉU mÉU 
ÍsÉL aÉL EmÉrÉÉåaÉMüiÉÉïAÉåÇ Måü AÉÍjÉïMü ÌlÉhÉïrÉÉåÇ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉå 
MüÐ EqqÉÏS xÉå MüÐ eÉÉ xÉMüiÉÏ Wæû| 

 LxÉL Måü AlÉÑxÉÉU LMü sÉåZÉÉ mÉUÏ¤ÉÉ Måü pÉÉaÉ Måü ÃmÉ qÉåÇ, WûqÉ mÉåzÉåuÉU 
ÌlÉhÉïrÉ sÉåiÉå WæÇû AÉæU mÉÔUÏ sÉåZÉÉ mÉUÏ¤ÉÉ qÉåÇ mÉåzÉåuÉU xÉÇSåWû MüÉå oÉlÉÉL 
UZÉiÉå WæÇû| WûqÉ rÉWû pÉÏ:

• xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉÉqÉaÉëÏ Måü aÉsÉiÉ ÌuÉuÉUhÉ Måü eÉÉåÎZÉqÉÉåÇ 
MüÐ mÉWûcÉÉlÉ AÉæU ElÉMüÉ AÉMüsÉlÉ MüU, cÉÉWåû kÉÉåZÉÉkÉÄQûÏ rÉÉ §ÉÑÌOû Måü 
MüÉUhÉ, ElÉ eÉÉåÎZÉqÉÉåÇ Måü ÍsÉL E¨ÉUSÉrÉÏ mÉëÌ¢ürÉÉAÉåÇ MüÉå ÌQûeÉÉClÉ 
AÉæU ÌlÉwmÉÉÌSiÉ MüU, AÉæU sÉåZÉÉ mÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ MüUiÉå WæÇû eÉÉå 
WûqÉÉUÏ UÉrÉ Måü ÍsÉL AÉkÉÉU mÉëSÉlÉ MüUlÉå Måü ÍsÉL mÉrÉÉïmiÉ AÉæU EÍcÉiÉ 
WûÉå | kÉÉåZÉÉkÉÄQûÏ Måü mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉå uÉÉsÉÏ xÉÉqÉaÉëÏ Måü aÉsÉiÉ 
ÌuÉuÉUhÉ MüÉ mÉiÉÉ lÉWûÏÇ sÉaÉÉlÉå MüÉ eÉÉåÎZÉqÉ §ÉÑÌOû Måü mÉËUhÉÉqÉxuÉÃmÉ 
WûÉålÉå uÉÉsÉå eÉÉåÎZÉqÉ xÉå AÍkÉMü Wæû, YrÉÉåÇÌMü kÉÉåZÉÉkÉÄQûÏ qÉåÇ ÍqÉsÉÏpÉaÉiÉ, 
eÉÉsÉxÉÉeÉÏ, eÉÉlÉoÉÔfÉMüU cÉÔMü, aÉsÉiÉ oÉrÉÉlÉÏ, rÉÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ 
MüÐ AÉåuÉUUÉCQû zÉÉÍqÉsÉ WûÉå xÉMüiÉÏ Wæû|

• sÉåZÉÉmÉUÏ¤ÉÉ xÉå xÉÇoÉÇÍkÉiÉ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ MüÐ xÉqÉfÉ mÉëÉmiÉ MüUiÉå 
WæÇû iÉÉÌMü ElÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ EmÉrÉÑ£ü sÉåZÉÉmÉUÏ¤ÉÉ mÉëÌ¢ürÉÉLÇ iÉærÉÉU 
MüÐ eÉÉ xÉMåÇü|

• EmÉrÉÉåaÉ MüÐ aÉD sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ MüÐ EmÉrÉÑ£üiÉÉ AÉæU mÉëoÉÇkÉlÉ 
²ÉUÉ ÌMüL aÉL sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉÉåÇ AÉæU xÉÇoÉÇÍkÉiÉ mÉëMüOûÏMüUhÉ MüÐ 
iÉMïüxÉÇaÉiÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ MüUiÉå WæÇû |

• sÉåZÉÉÇMülÉ Måü uÉiÉïqÉÉlÉ ÌWûiÉÉåÇ Måü AÉkÉÉU mÉU mÉëoÉÇkÉlÉ Måü EmÉrÉÉåaÉ MüÐ 
EmÉrÉÑ£üiÉÉ mÉU ÌlÉwMüwÉï ÌlÉMüÉsÉÉ Wæû, AÉæU mÉëÉmiÉ sÉåZÉÉ mÉUÏ¤ÉÉ xÉÉ¤rÉ 
Måü AÉkÉÉU mÉU, YrÉÉ LMü bÉOûlÉÉ rÉÉ zÉiÉÉåïÇ xÉå xÉÇoÉÇÍkÉiÉ pÉÉæÌiÉMü 
AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû eÉÉå xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåÌaÉrÉÉåÇ MüÐ ¤ÉqÉiÉÉ 
mÉU qÉWûiuÉmÉÔhÉï xÉÇSåWû mÉæSÉ MüU xÉMüiÉÏ Wæû AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå 
ÌlÉrÉÇÌ§ÉiÉ WûÉå xÉMüiÉÏ Wæû xÉÇxjÉÉAÉåÇ MüÉå LMü uÉiÉïqÉÉlÉ ÌWûiÉÉåÇ Måü ÌuÉwÉrÉ 
Måü ÃmÉ qÉåÇ eÉÉUÏ UZÉlÉå Måü ÍsÉL| rÉÌS WûqÉ ÌlÉwMüwÉï ÌlÉMüÉsÉiÉå WæÇû ÌMü 
MüÉåD pÉÉæÌiÉMü AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû, rÉÉ rÉÌS CxÉ iÉUWû Måü ZÉÑsÉÉxÉå 
AmÉrÉÉïmiÉ WæÇû iÉÉå WûqÉåÇ WûqÉÉUÏ UÉrÉ MüÉå xÉÇzÉÉåÍkÉiÉ MüUlÉå Måü ÍsÉL AmÉlÉå 
sÉåZÉÉ mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû qÉåÇ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ xÉÇoÉÇÍkÉiÉ 
ZÉÑsÉÉxÉÉåÇ mÉU krÉÉlÉ AÉMüÌwÉïiÉ MüUlÉÉ WûÉåaÉÉ| WûqÉÉUå ÌlÉwMüwÉï WûqÉÉUå sÉåZÉÉ 
mÉUÏ¤ÉMü MüÐ ËUmÉÉåOïû MüÐ iÉÉUÏZÉ iÉMü mÉëÉmiÉ sÉåZÉÉ mÉUÏ¤ÉÉ  xÉÉ¤rÉ mÉU 
AÉkÉÉËUiÉ WæÇû| WûÉsÉÉðÌMü, pÉÌuÉwrÉ MüÐ bÉOûlÉÉAÉåÇ rÉÉ ÎxjÉÌiÉrÉÉåÇ Måü MüÉUhÉ 
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and jointly controlled entities to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and 
content of the consolidated financial statements, 
including the disclosures, and whether the 
consolidated financial statements represent the 
underlying transactions and events in a manner that 
achieves fair presentation.

• Obtain sufficient appropriate audit evidence 
regarding the financial information of such entities 
or business activities within the Group to express an 
opinion on the consolidated financial statements. 
We are responsible for the direction, supervision and 
performance of the audit of financial information of 
such entities included in the consolidated financial 
statements of which we are the independent 
auditors. For the other entities included in the 
consolidated financial statements, which have 
been audited by other auditors, such other auditors 
remain responsible for the direction, supervision 
and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the 
consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements.

We communicate with those charged with governance 
among other matters, the planned scope and timing 
of the audit and significant audit findings, including 
any significant deficiencies in internal control that we 
identify during our audit.

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and to 
communicate with them all relationships and other 
matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged 
with governance, we determine those matters that were 
of most significance in the audit of the consolidated 
financial statements of the current period and are 
therefore the key audit matters. We describe these 

xÉqÉÔWû AÉæU ExÉMåü xÉWûrÉÉåaÉÏ AÉæU xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ xÉÇxjÉÉLÆ 
LMü ÍcÉÇiÉÉ MüÉ ÌuÉwÉrÉ oÉlÉ xÉMüiÉÏ WæÇû| 

• mÉëMüOûÏMüUhÉ xÉÌWûiÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ MüÐ xÉqÉaÉë mÉëxiÉÑÌiÉ, 
xÉÇUcÉlÉÉ AÉæU xÉÉqÉaÉëÏ MüÉ qÉÔsrÉÉÇMülÉ MüUåÇ, AÉæU YrÉÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉ AÇiÉÌlÉïÌWûiÉ sÉålÉSålÉ AÉæU bÉOûlÉÉAÉåÇ MüÉå CxÉ iÉUWû xÉå SzÉÉïiÉå 
WæÇû eÉÉå ÌlÉwmÉ¤É mÉëxiÉÑÌiÉ mÉëÉmiÉ MüUiÉå WæÇû|

• xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU UÉrÉ urÉ£ü MüUlÉå Måü ÍsÉL xÉqÉÔWû Måü 
pÉÏiÉU LåxÉÏ xÉÇxjÉÉAÉåÇ rÉÉ urÉÉuÉxÉÉÌrÉMü aÉÌiÉÌuÉÍkÉrÉÉåÇ MüÐ ÌuÉ¨ÉÏrÉ 
eÉÉlÉMüÉUÏ Måü xÉÇoÉÇkÉ qÉåÇ mÉrÉÉïmiÉ EmÉrÉÑ£ü sÉåZÉÉmÉUÏ¤ÉÉ xÉÉ¤rÉ mÉëÉmiÉ 
MüUiÉå WæÇû| WûqÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ zÉÉÍqÉsÉ LåxÉÏ xÉÇxjÉÉAÉåÇ 
MüÐ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ MüÐ sÉåZÉÉmÉUÏ¤ÉÉ Måü ÌlÉSåïzÉlÉ, mÉrÉïuÉå¤ÉhÉ 
AÉæU ÌlÉwmÉÉSlÉ Måü ÍsÉL ÎeÉqqÉåSÉU WæÇû, ÎeÉlÉMåü WûqÉ xuÉiÉÇ§É sÉåZÉÉ 
mÉUÏ¤ÉMü WæÇû| xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ zÉÉÍqÉsÉ AlrÉ xÉÇxjÉÉAÉåÇ 
Måü ÍsÉL, ÎeÉlÉMüÐ AlrÉ sÉåZÉÉmÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ-mÉUÏ¤ÉÉ MüÐ aÉD 
Wæû, LåxÉå AlrÉ sÉåZÉÉmÉUÏ¤ÉMü ElÉMåü ²ÉUÉ MüÐ aÉD sÉåZÉÉ-mÉUÏ¤ÉÉ Måü 
ÌlÉSåïzÉlÉ, mÉrÉïuÉå¤ÉhÉ AÉæU ÌlÉwmÉÉSlÉ Måü ÍsÉL E¨ÉUSÉrÉÏ WæÇû| WûqÉ AmÉlÉÏ 
sÉåZÉÉmÉUÏ¤ÉÉ UÉrÉ Måü ÍsÉL mÉÔUÏ iÉUWû E¨ÉUSÉrÉÏ WæÇû|

pÉÉæÌiÉMüiÉÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ aÉsÉiÉTüWûqÉÏ MüÉ mÉËUqÉÉhÉ Wæû, eÉÉå urÉÌ£üaÉiÉ 
ÃmÉ xÉå rÉÉ MÑüsÉ ÍqÉsÉÉMüU, rÉWû xÉÇpÉuÉ oÉlÉÉiÉÉ Wæû ÌMü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 
Måü LMü rÉjÉÉåÍcÉiÉ eÉÉlÉMüÉU EmÉrÉÉåaÉMüiÉÉï Måü AÉÍjÉïMü ÌlÉhÉïrÉ mÉëpÉÉÌuÉiÉ WûÉå 
xÉMüiÉå WæÇû| WûqÉ qÉÉ§ÉÉiqÉMü pÉÉæÌiÉMüiÉÉ AÉæU aÉÑhÉÉiqÉMü MüÉUMüÉåÇ mÉU ÌuÉcÉÉU 
MüUiÉå WæÇû (i) WûqÉÉUå sÉåZÉÉ mÉUÏ¤ÉÉ MüÉrÉï Måü SÉrÉUå MüÐ rÉÉåeÉlÉÉ oÉlÉÉlÉÉ 
AÉæU WûqÉÉUå MüÉrÉï Måü mÉËUhÉÉqÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ MüUlÉÉ; AÉæU (ii) ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ ÌMüxÉÏ pÉÏ mÉWûcÉÉlÉ MüÐ aÉD aÉsÉiÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü mÉëpÉÉuÉ MüÉ 
qÉÔsrÉÉÇMülÉ MüUlÉå Måü ÍsÉL |

WûqÉ AlrÉ qÉÉqÉsÉÉåÇ Måü xÉÉjÉ AÍpÉzÉÉxÉlÉ mÉëpÉÉU mÉëÉmiÉ ElÉ sÉÉåaÉÉåÇ Måü 
xÉÉjÉ xÉÇuÉÉS MüUiÉå WæÇû, eÉÉå sÉåZÉÉ mÉUÏ¤ÉÉ  Måü rÉÉåeÉlÉÉoÉ® xMüÉåmÉ iÉjÉÉ 
xÉqÉrÉoÉ®iÉÉ AÉæU qÉWûiuÉmÉÔhÉï sÉåZÉÉ mÉUÏ¤ÉÉ  ÌlÉwMüwÉÉåïÇ Måü xÉÉjÉ WûÏ AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉ qÉåÇ ÌMüxÉÏ pÉÏ qÉWûiuÉmÉÔhÉï MüÍqÉrÉÉåÇ xÉÌWûiÉ, ÎeÉxÉå WûqÉ AmÉlÉå sÉåZÉÉ 
mÉUÏ¤ÉÉ  Måü SÉæUÉlÉ mÉWûcÉÉlÉiÉå WæÇû|

WûqÉ ElÉ sÉÉåaÉÉåÇ MüÉå pÉÏ eÉÉå zÉÉxÉlÉ mÉëSÉlÉ MüUiÉå WæÇû LMü ÌuÉuÉUhÉ mÉëSÉlÉ 
MüUiÉå WæÇû ÌMü ÎeÉlWåÇû WûqÉlÉå xuÉiÉÇ§ÉiÉÉ Måü xÉÇoÉÇkÉ qÉåÇ mÉëÉxÉÇÌaÉMü lÉæÌiÉMü 
AÉuÉzrÉMüiÉÉAÉåÇ Måü xÉÉjÉ AlÉÑmÉÉsÉlÉ ÌMürÉÉ Wæû, AÉæU ElÉ xÉpÉÏ ËUziÉÉåÇ AÉæU 
AlrÉ qÉÉqÉsÉÉåÇ Måü xÉÉjÉ xÉÇuÉÉS MüUlÉå Måü ÍsÉL ÎeÉlWåÇû WûqÉÉUÏ xuÉiÉÇ§ÉiÉÉ mÉU 
xÉWûlÉ MüUlÉå Måü ÍsÉL EÍcÉiÉ qÉÉlÉÉ eÉÉ xÉMüiÉÉ Wæû, AÉæU xÉÇoÉÇÍkÉiÉ xÉÑU¤ÉÉ 
EmÉÉrÉ eÉWûÉÇ sÉÉaÉÔ WûÉå | 

zÉÉxÉlÉ mÉëpÉÉUÏ xÉå xÉÇxÉÔÍcÉiÉ qÉÉqÉsÉÉåÇ xÉå, WûqÉ ElÉ qÉÉqÉsÉÉåÇ MüÉå ÌlÉkÉÉïËUiÉ 
MüUiÉå WæÇû, eÉÉå uÉiÉïqÉÉlÉ AuÉÍkÉ Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ Måü sÉåZÉÉ 
mÉUÏ¤ÉÉ qÉåÇ xÉoÉxÉå AÍkÉMü qÉWûiuÉ Måü jÉå AÉæU CxÉÍsÉL mÉëqÉÑZÉ sÉåZÉÉmÉUÏ¤ÉÉ 
qÉÉqÉsÉå WæÇû| WûqÉ AmÉlÉå sÉåZÉÉ mÉUÏ¤ÉÉ MüÐ ËUmÉÉåOïû qÉåÇ ClÉ qÉÉqÉsÉÉåÇ MüÉ 
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matters in our auditors’ report unless law or regulation 
precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that 
a matter should not be communicated in our report 
because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest 
benefits of such communication.

Other matters

9. The consolidated financial statements include 
audited financial statements and other financial 
information, in respect of:

a. Eight (08) subsidiaries whose financial 
statements reflect total assets of `28495.70 
crores as at 31st March, 2022, total revenues of 
`9009.51 crores and total net profit after tax of 
`104.82 crores for the year ended 31st March, 
2022 as considered in consolidated financial 
statements.

b. One (01) associate whose financial statements 
reflect Group's share of Net Profit after Tax of 
`141.28 crores for the year ended 31st March, 
2022, as considered in consolidated financial 
statements.

 Their respective independent Auditors have audited 
the same and these independent auditors’ reports 
on financial statements of these entities have been 
furnished to us by the management and our opinion 
on the consolidated financial statements, in so far as 
it relates to the amounts and disclosures included in 
respect of these entities, is based solely on the report 
of such auditors.

 The consolidated financial statements also include 
financial statements and other financial information, 
in respect of:

a. (01) subsidiary and one (1) jointly controlled 
entity whose financial statements reflect total 
assets of `909.09 crores as at 31st March, 2022, 
total revenues of `64.45 crores and total net 
profit after tax of `17.24 crores for the year 
ended 31st March, 2022 as considered in the 
consolidated financial statements.

b. (04) Four associates, which include Group’s 
share in net profit after tax of `222.04 crores for 
the year ended 31st March, 2022, as considered 
in the consolidated financial statements. 

uÉhÉïlÉ MüUiÉå WæÇû eÉoÉ iÉMü ÌMü MüÉlÉÔlÉ rÉÉ ÌuÉÌlÉrÉqÉlÉ qÉÉqÉsÉå Måü oÉÉUå qÉåÇ  
xÉÉuÉïeÉÌlÉMü mÉëMüOûÏMüUhÉ lÉWûÏÇ MüUiÉÉ Wæû rÉÉ eÉoÉ, AirÉÇiÉ SÒsÉïpÉ  
mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ, WûqÉ rÉWû ÌlÉkÉÉïËUiÉ MüUiÉå WæÇû ÌMü WûqÉÉUÏ ËUmÉÉåOïû qÉåÇ  
ÌMüxÉÏ qÉÉqÉsÉå MüÉ xÉÇcÉÉU lÉWûÏÇ ÌMürÉÉ eÉÉlÉÉ cÉÉÌWûL YrÉÉåÇÌMü LåxÉÉ  
MüUlÉå Måü mÉëÌiÉMÔüsÉ mÉËUhÉÉqÉ xÉÉuÉïeÉÌlÉMü ÌWûiÉ Måü ÍsÉL EÍcÉiÉ ÃmÉ xÉå 
AmÉåÍ¤ÉiÉ WûÉåaÉÉ|

AlrÉ qÉÉqÉsÉå AlrÉ qÉÉqÉsÉå 

9.  xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ sÉåZÉÉmÉUÏÍ¤ÉiÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AÉæU AlrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ zÉÉÍqÉsÉ Wæû:

Mü. AÉPû (08) xÉWûÉrÉMü MÇümÉÌlÉrÉÉÇ ÎeÉlÉMåü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 31 
qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 31 qÉÉcÉï 2022 iÉMü 
`28495.70 MüUÉåÄQû MüÐ MÑüsÉ xÉÇmÉÌ¨É, `9009.51 MüUÉåÄQû Måü 
MÑüsÉ UÉeÉxuÉ AÉæU MüU Måü oÉÉS `104.82 MüUÉåÄQû MüÉ MÑüsÉ 
ÌlÉuÉsÉ sÉÉpÉ SzÉÉïiÉå WæÇû, eÉæxÉÉ ÌMü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ 
qÉÉlÉÉ aÉrÉÉ Wæû|

ZÉ. LMü (01) xÉWûrÉÉåaÉÏ ÎeÉxÉMüÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ xÉqÉÔWû Måü ÌWûxxÉå 
qÉåÇ 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL MüU Måü oÉÉS ÂmÉrÉå 
141.28 MüUÉåÄQû ÂmÉrÉå MüÉ ÌlÉuÉsÉ sÉÉpÉ SzÉÉïiÉÉ Wæû, eÉæxÉÉ ÌMü 
xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlÉÉ aÉrÉÉ Wæû|

 ElÉMåü xÉÇoÉÇÍkÉiÉ xuÉiÉÇ§É sÉåZÉÉmÉUÏ¤ÉMüÉåÇ lÉå CxÉMüÐ sÉåZÉÉ-mÉUÏ¤ÉÉ 
MüÐ Wæû AÉæU ClÉ xÉÇxjÉÉAÉåÇ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU ClÉ xuÉiÉÇ§É 
sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû WûqÉåÇ mÉëoÉÇkÉlÉ ²ÉUÉ mÉëxiÉÑiÉ MüÐ aÉD AÉæU 
xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ rÉWû Wæû ÌMü, eÉWûÉÇ iÉMü rÉWû 
ClÉ xÉÇxjÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉ AÉæU mÉëMüOûÏMüUhÉ xÉå 
xÉÇoÉÇÍkÉiÉ Wæû, rÉWû mÉÔUÏ iÉUWû xÉå LåxÉå sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû mÉU 
AÉkÉÉËUiÉ Wæû|

xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ ÌlÉqlÉÍsÉÎZÉiÉ Måü xÉÇoÉÇkÉ qÉåÇ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 
AÉæU AlrÉ ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ pÉÏ zÉÉÍqÉsÉ Wæû:

Mü. (01) xÉWûÉrÉMü AÉæU LMü (1) xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ CMüÉD ÎeÉxÉMüÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL, 31 qÉÉcÉï, 
2022 MüÉå ÂmÉrÉå 909.09 MüUÉåÄQû MüÐ MÑüsÉ xÉÇmÉÌ¨É, `64.45 MüUÉåÄQû 
MüÉ MÑüsÉ UÉeÉxuÉ AÉæU `17.24 MüUÉåÄQû MüÉ MüU Måü oÉÉS MÑüsÉ ÌlÉuÉsÉ 
sÉÉpÉ SzÉÉïiÉÉ Wæû, eÉæxÉÉ ÌMü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ qÉÉlÉÉ 
aÉrÉÉ Wæû|

ZÉ. (04) cÉÉU xÉWûrÉÉåaÉÏ, ÎeÉxÉqÉåÇ xÉqÉÔWû Måü ÌWûxxÉå qÉåÇ 31 qÉÉcÉï 
2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL MüU Måü oÉÉS `222.04 MüUÉåÄQû  
MüÉ ÌlÉuÉsÉ sÉÉpÉ zÉÉÍqÉsÉ Wæû| eÉæxÉÉ ÌMü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ 
qÉåÇ qÉÉlÉÉ aÉrÉÉ Wæû|
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 These financial statements are unaudited and have 
been furnished to us by the Management and our 
opinion on the consolidated financial statements, 
in so far as it relates to the amounts and disclosures 
included in respect of these subsidiary, jointly 
controlled entity and associates and our report 
in so far as it relates to the aforesaid subsidiary, 
jointly controlled entity and associates, is based 
solely on such unaudited financial statements / 
financial information. In our opinion and according 
to the information and explanations given to us by 
the Management, these financial statements are 
not material to the Group.

 Our opinion on the consolidated financial 
statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified 
in respect of the above matters with respect to 
our reliance on the work done and the reports of 
the other auditors and the financial statements / 
financial information certified by the Management.

10. The auditors of Canara HSBC Oriental Bank 
of Commerce Life Insurance Company Ltd., a 
subsidiary, have reported that the actuarial 
valuation of liabilities for life policies in force is the 
responsibility of the Company’s Appointed Actuary 
(the Appointed Actuary). The actuarial valuation of 
these liabilities as at 31st March, 2022 for policies in 
force and policies in respect of which premium has 
been discontinued but liability exists as at that date 
has been duly certified by the Appointed Actuary. 
The Appointed Actuary has certified to the company 
that the assumptions for such valuations are in 
accordance with the guidelines and norms issued 
by the Insurance Regulatory and Development 
Authority of India (IRDAI) and the Institute of 
Actuaries of India in concurrence with the IRDAI. 
Further, the concerned Component Auditor has 
reported that they had relied upon the Appointed 
Actuary’s certificate in this regard and their opinion 
in so far as it relates to the actuarial valuation is 
based solely on the certificate of the Appointed 
Actuary and is not modified in respect of this matter.

11. The auditors of Canbank Financial Services Ltd., a 
subsidiary, have reported that the company is not 
carrying out the primary NBFC activities stipulated 
by RBI and the Company is also trying to dispose of 
its financial assets and these events indicates that 
material uncertainty exists that cast significant 
doubt on the entity’s going concern concept. 

 rÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ AsÉåZÉÉmÉUÏÍ¤ÉiÉ WæÇû AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ WûqÉåÇ mÉëxiÉÑiÉ 
ÌMüL aÉL WæÇû AÉæU xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ rÉWû 
Wæû ÌMü, eÉWûÉÇ iÉMü   rÉWû ClÉ AlÉÑwÉÇÌaÉrÉÉå, xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ 
CMüÉDrÉÉåÇ AÉæU xÉWûrÉÉåaÉÏ MÇümÉÌlÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ zÉÉÍqÉsÉ UÉÍzÉrÉÉåÇ AÉæU 
mÉëMüOûÏMüUhÉ xÉå xÉÇoÉÇÍkÉiÉ Wæû AÉæU WûqÉÉUÏ ËUmÉÉåOïû EmÉUÉå£ü AlÉwÉÇÌaÉrÉÉåÇ, 
xÉÇrÉÑ£ü ÃmÉ xÉå ÌlÉrÉÇÌ§ÉiÉ CMüÉD AÉæU xÉWûrÉÉåaÉÏ MÇümÉÌlÉrÉÉåÇ xÉå xÉÇoÉÇÍkÉiÉ 
Wæû, AÉæU mÉÔUÏ iÉUWû xÉå LåxÉå AsÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ / 
ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ mÉU AÉkÉÉËUiÉ Wæû| WûqÉÉUÏ UÉrÉ qÉåÇ AÉæU mÉëoÉÇkÉlÉ ²ÉUÉ 
WûqÉåÇ SÏ aÉD eÉÉlÉMüÉUÏ AÉæU urÉÉZrÉÉlÉ Måü AlÉÑxÉÉU, rÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ 
xÉqÉÔWû Måü ÍsÉL qÉWûiuÉ lÉWûÏÇ UZÉiÉå WæÇû|

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ mÉU WûqÉÉUÏ UÉrÉ, AÉæU lÉÏcÉå SÏ aÉD AlrÉ 
MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU WûqÉÉUÏ ËUmÉÉåOïû, EmÉUÉå£ü 
qÉÉqÉsÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ MüÐ aÉD Wæû, eÉÉå mÉëoÉÇkÉlÉ ²ÉUÉ 
mÉëqÉÉÍhÉiÉ eÉÉlÉMüÉUÏ, MüÉqÉ mÉU WûqÉÉUÏ ÌlÉpÉïUiÉÉ AÉæU AlrÉ sÉåZÉÉ 
mÉUÏ¤ÉMüÉåÇ AÉæU ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ / ÌuÉ¨ÉÏrÉ eÉÉlÉMüÉUÏ mÉU ÌlÉpÉïU 
MüUiÉÏ Wæû | 

10. xÉqÉÔWû MüÐ LMü AlÉÑwÉÇaÉÏ MÇümÉlÉÏ MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULÇOûsÉ oÉæÇMü 
BTü MüÊqÉxÉï sÉÉCTü CÇzrÉÉåUåÇxÉ MÇümÉlÉÏ Måü sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ lÉå oÉiÉÉrÉÉ 
Wæû ÌMü sÉÉCTü mÉÊÍsÉxÉÏ Måü ÍsÉL SårÉiÉÉAÉåÇ MüÉ xÉÌ¢ürÉ qÉÔsrÉÉÇMülÉ 
MÇümÉlÉÏ MüÐ ÌlÉrÉÑ£ü oÉÏqÉÉÇMüMü (ÌlÉrÉÑ£ü oÉÏqÉÉÇMüMü) MüÐ ÎeÉqqÉåSÉUÏ 
Wæû| 31 qÉÉcÉï 2022 iÉMü ClÉ SålÉSÉËUrÉÉåÇ Måü oÉÏqÉÉÇÌMüMü qÉÔsrÉÉÇMülÉ 
xÉÌ¢ürÉ mÉÊÍsÉxÉÏ AÉæU LåxÉÏ mÉÊÍsÉxÉÏ ÎeÉxÉMåü xÉÇoÉÇkÉ qÉåÇ mÉëÏÍqÉrÉqÉ 
oÉÇS MüU ÌSrÉÉ aÉrÉÉ Wæû, sÉåÌMülÉ SårÉiÉÉ qÉÉæeÉÔS Wæû ÌlÉrÉÑÌ£ü oÉÏqÉÉÇMüMü 
²ÉUÉ ÌuÉÍkÉuÉiÉ mÉëqÉÉÍhÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| ÌlÉrÉÑ£ü ÌMüL aÉL oÉÏqÉÉÇMüMü 
lÉå MÇümÉlÉÏ MüÉå mÉëqÉÉÍhÉiÉ ÌMürÉÉ Wæû ÌMü CxÉ iÉUWû Måü qÉÔsrÉÉÇMülÉ 
MüÐ kÉÉUhÉÉLÇ pÉÉUiÉÏrÉ oÉÏqÉÉ ÌuÉÌlÉrÉÉqÉMü AÉæU ÌuÉMüÉxÉ mÉëÉÍkÉMüUhÉ 
(AÉDAÉUQûÏLAÉD) AÉæU CÇxOûÏšÔOû BTü LYcÉÑAUÏeÉ BTü CÇÌQûrÉÉ 
²ÉUÉ AÉDAÉUQûÏLAÉD Måü xÉÉjÉ xÉWûqÉÌiÉ qÉåÇ eÉÉUÏ ÌSzÉÉ-ÌlÉSåïzÉÉåÇ 
AÉæU qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU WæÇû| CxÉMåü AsÉÉuÉÉ, xÉÇoÉÇÍkÉiÉ MÇümÉÉålÉåÇOû 
sÉåZÉÉ mÉUÏ¤ÉMü  lÉå oÉiÉÉrÉÉ Wæû ÌMü ElWûÉåÇlÉå CxÉ xÉÇoÉÇkÉ qÉåÇ ÌlÉrÉÑ£ü 
ÌMüL aÉL oÉÏqÉÉÇMüMü Måü mÉëqÉÉhÉlÉ mÉU pÉUÉåxÉÉ ÌMürÉÉ jÉÉ AÉæU AoÉ 
iÉMü oÉÏqÉÉÇMülÉ  qÉÔsrÉÉÇMülÉ xÉå xÉÇoÉÇÍkÉiÉ ElÉMüÐ UÉrÉ MåüuÉsÉ ÌlÉrÉÑ£ü 
oÉÏqÉÉÇMüMü Måü mÉëqÉÉhÉlÉ mÉU AÉkÉÉËUiÉ Wæû AÉæU CxÉå CxÉ qÉÉqÉsÉå Måü 
xÉÇoÉÇkÉ qÉåÇ xÉÇzÉÉåÍkÉiÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû |

11. MåülÉoÉæÇMü TüÉClÉåÇÍzÉrÉsÉ xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû, LMü xÉWûÉrÉMü  
MÇümÉlÉÏ Måü sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ lÉå xÉÔÍcÉiÉ ÌMürÉÉ Wæû ÌMü MÇümÉlÉÏ  
AÉUoÉÏAÉD ²ÉUÉ ÌlÉkÉÉïËUiÉ mÉëÉjÉÍqÉMü LlÉoÉÏLTüxÉÏ aÉÌiÉÌuÉÍkÉrÉÉåÇ MüÉå 
mÉÔUÉ lÉWûÏÇ MüU UWûÏ Wæû AÉæU MÇümÉlÉÏ AmÉlÉÏ ÌuÉ¨ÉÏrÉ xÉÇmÉÌ¨ÉrÉÉåÇ MüÉ 
ÌlÉmÉOûÉlÉ MüUlÉå MüÉ pÉÏ mÉërÉÉxÉ MüU UWûÏ Wæû AÉæU ClÉ bÉOûlÉÉAÉåÇ xÉå 
xÉÇMåüiÉ ÍqÉsÉiÉÉ Wæû ÌMü pÉÉæÌiÉMü AÌlÉÍ¶ÉiÉiÉÉ qÉÉæeÉÔS Wæû ÎeÉxÉlÉå CMüÉD 
MüÐ aÉÉåCÇaÉ MÇüxÉlÉï (eÉÉUÏ xÉÇxjÉÉ) AuÉkÉÉUhÉÉ mÉU qÉWûiuÉmÉÔhÉï xÉÇSåWû 
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Further, the concerned Component Auditor has 
reported that their opinion is not modified in 
respect of this matter.

Report on Other Legal and Regulatory Requirements

12. The Consolidated Balance Sheet and the Consolidated 
Profit and Loss Account of the Bank have been drawn 
up in accordance with the provisions of Section 29 of 
the Banking Regulation Act, 1949.

13. Subject to the limitations of the Audit indicated 
in the above paragraphs and as required by 
the Banking Companies (Acquisition and Transfer 
of Undertakings) Act, 1970 / 1980 and subject 
also to the limitations of disclosures therein, 
we report that:

(a) We have obtained all the information 
and explanations which to the best of our 
knowledge and belief, were necessary for the 
purposes of our audit and have found them to 
be satisfactory; 

(b) The transactions of the Bank, which have come 
to our notice, have been within the powers of 
the Bank; and 

(c) The returns received from the offices and 
branches of the Bank have been found adequate 
for the purposes of our audit.

14. We further report that:

(a) In our opinion, proper books of account as 
required by law have been kept by the Bank so 
far as it appears from our examination of those 
books and proper returns adequate for the 
purposes of our audit have been received from 
branches not visited by us; 

(b) The Consolidated Balance Sheet, Consolidated 
Profit and Loss Account and Consolidated Cash 
flow statement dealt with by this report are in 
agreement with the books of account and with 
the returns received from branches not visited 
by us;

(c) The reports on the accounts of the branch 
offices audited by branch auditors of the Bank 
under section 29 of the Banking Regulation 
Act, 1949 have been sent to us and have been 
properly dealt with by us in preparing this 
report; 

QûÉsÉÉ| CxÉMåü AsÉÉuÉÉ, xÉÇoÉÇÍkÉiÉ bÉOûMü sÉåZÉÉmÉUÏ¤ÉMü lÉå xÉÔÍcÉiÉ 

ÌMürÉÉ ÌMü CxÉ qÉÉqÉsÉå Måü xÉÇoÉÇkÉ qÉåÇ ElÉMüÐ UÉrÉ qÉåÇ MüÉåD xÉÇzÉÉåkÉlÉ 

lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû|

AlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïûAlrÉ MüÉlÉÔlÉÏ AÉæU ÌlÉrÉÉqÉMü AÉuÉzrÉMüiÉÉAÉåÇ mÉU ËUmÉÉåOïû

12. oÉæÇMü MüÉ xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É AÉæU xÉqÉåÌMüiÉ sÉÉpÉ-WûÉÌlÉ ZÉÉiÉÉ 

oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü mÉëÉuÉkÉÉlÉÉåÇ Måü 

AlÉÑxÉÉU iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû|

13. EmÉUÉå£ü mÉæUÉaÉëÉTü qÉåÇ SzÉÉïD aÉD sÉåZÉÉmÉUÏ¤ÉÉ MüÐ xÉÏqÉÉAÉåÇ Måü 

AkÉÏlÉ AÉæU oÉæÇÌMÇüaÉ MÇümÉÌlÉrÉÉåÇ (EmÉ¢üqÉÉåÇ MüÉ AeÉïlÉ AÉæU AÇiÉUhÉ) 

AÍkÉÌlÉrÉqÉ, 1970 / 1980 ²ÉUÉ AÉuÉzrÉMü AÉæU ExÉqÉåÇ ÌMüL aÉL 

ZÉÑsÉÉxÉÉåÇ MüÐ xÉÏqÉÉAÉåÇ Måü AkÉÏlÉ, WûqÉ ËUmÉÉåOïû MüUiÉå WæÇû ÌMü: 

(Mü) WûqÉlÉå WûqÉÉUå xÉuÉÉåï¨ÉqÉ ¥ÉÉlÉ AÉæU ÌuÉµÉÉxÉ xÉå xÉpÉÏ eÉÉlÉMüÉUÏ AÉæU 

xmÉ¹ÏMüUhÉ mÉëÉmiÉ ÌMüL, eÉÉå WûqÉÉUÏ sÉåZÉÉmÉUÏ¤ÉÉ Måü mÉërÉÉåeÉlÉÉåÇ Måü 

ÍsÉL AÉuÉzrÉMü jÉå AÉæU ElWåÇû xÉÇiÉÉåwÉeÉlÉMü mÉÉrÉÉ aÉrÉÉ;

(ZÉ) oÉæÇMü Måü sÉålÉSålÉ, eÉÉå WûqÉÉUå krÉÉlÉ qÉåÇ AÉL WæÇû, oÉæÇMü MüÐ zÉÌ£ürÉÉåÇ 

Måü pÉÏiÉU WæÇû; AÉæU

(aÉ) oÉæÇMü Måü MüÉrÉÉïsÉrÉÉåÇ AÉæU zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ ËUOûlÉï WûqÉÉUÏ 

sÉåZÉÉmÉUÏ¤ÉÉ Måü mÉërÉÉåeÉlÉÉåÇ Måü ÍsÉL mÉrÉÉïmiÉ mÉÉL aÉL WæÇû| 

14. WûqÉ AÉaÉå ËUmÉÉåOïû MüUiÉå WæÇû ÌMü:14. WûqÉ AÉaÉå ËUmÉÉåOïû MüUiÉå WæÇû ÌMü:

(Mü) WûqÉÉUÏ UÉrÉ qÉåÇ, oÉæÇMü ²ÉUÉ MüÉlÉÔlÉ ²ÉUÉ AmÉåÍ¤ÉiÉ ZÉÉiÉÉoÉWûÏ 

EmÉrÉÑ£ü ÃmÉ xÉå UZÉÉ aÉrÉÉ Wæû, WûqÉÉUÏ sÉåZÉÉ mÉUÏ¤ÉÉ Måü mÉërÉÉåeÉlÉÉåÇ 

Måü ÍsÉL , WûqÉÉUå ²ÉUÉ SÉæUÉ lÉ MüÐ aÉD zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ ElÉ 

ZÉÉiÉÉoÉWûÏ AÉæU EÍcÉiÉ ËUOûlÉï MüÐ eÉÉÇcÉ xÉå uÉWû xÉqÉÑÍcÉiÉ mÉëiÉÏiÉ 

WûÉåiÉå WæÇû;

(ZÉ) CxÉ ËUmÉÉåOïû ²ÉUÉ ÌlÉmÉOûÉL aÉL xÉqÉåÌMüiÉ iÉÑsÉlÉ-mÉ§É, xÉqÉåÌMüiÉ 

sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉÉ AÉæU xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ 

oÉWûÏZÉÉiÉå AÉæU WûqÉÉUå ²ÉUÉ SÉæUÉ lÉ MüÐ aÉD zÉÉZÉÉAÉåÇ xÉå mÉëÉmiÉ 

ËUOûlÉï Måü AlÉÑÃmÉ WæÇû;

(C) oÉæÇÌMÇüaÉ ÌuÉÌlÉrÉqÉlÉ AÍkÉÌlÉrÉqÉ, 1949 MüÐ kÉÉUÉ 29 Måü iÉWûiÉ 

oÉæÇMü Måü zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ ²ÉUÉ sÉåZÉÉ mÉUÏÍ¤ÉiÉ zÉÉZÉÉ 

MüÉrÉÉïsÉrÉÉåÇ Måü ZÉÉiÉÉåÇ MüÐ ËUmÉÉåOïû WûqÉåÇ pÉåeÉ SÏ aÉD Wæû AÉæU CxÉ 

ËUmÉÉåOïû MüÉå iÉærÉÉU MüUlÉå qÉåÇ WûqÉÉUå ²ÉUÉ EÍcÉiÉ ÃmÉ xÉå mÉërÉÉåaÉ qÉåÇ 

sÉÉrÉÉ aÉrÉÉ Wæû;
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(d) In our opinion, the aforesaid consolidated 
financial statements comply with the 
applicable accounting standards, to the extent 
they are not inconsistent with the accounting 
policies prescribed by the RBI.

(D) WûqÉÉUÏ UÉrÉ qÉåÇ, EmÉUÉå£ü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ pÉÉUiÉÏrÉ  

ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ Måü xÉÉjÉ AxÉÇaÉiÉ 

lÉ WûÉålÉå MüÐ xÉÏqÉÉ iÉMü sÉÉaÉÔ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ MüÉ AlÉÑmÉÉsÉlÉ 

MüUiÉå WæÇû| 

For M/s. N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership Number 080624

(R Subramanian)
Partner

Membership Number 015617

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Brajananda Dash)
Partner

Membership Number 062142

(Arun Kumar Agarwal)
Partner

Membership Number 082899

For SARATH & ASSOCIATES 
Chartered Accountants

FRN: 005120S

(P Sarath Kumar)
Partner

Membership Number 021755

Place : Bengaluru 

Date : 06.05.2022

M×üiÉå qÉåxÉxÉï LlÉ. Måü. pÉÉaÉïuÉ M×üiÉå qÉåxÉxÉï LlÉ. Måü. pÉÉaÉïuÉ & MÇü.  MÇü. 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624

(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 015617

M×üiÉå mÉÏ L M×üiÉå mÉÏ L & AxÉÉåÍxÉLOèxÉ   AxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÂhÉ Måü AaÉëuÉÉsÉ & AxÉÉåÍxÉLOèxÉ  AxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(oÉ×eÉÉlÉÇS SÉzÉ)(oÉ×eÉÉlÉÇS SÉzÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 062142

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899

M×üiÉå xÉUjÉ M×üiÉå xÉUjÉ & AxÉÉåÍxÉLOèxÉ AxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(mÉÏ xÉUjÉ MÑüqÉÉU)(mÉÏ xÉUjÉ MÑüqÉÉU)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 021755

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  

ÌSlÉÉÇMü : ÌSlÉÉÇMü : 06.05.2022
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DECLARATION OF 
AUDIT REPORT WITH 

UNMODIFIED OPINION 

We hereby declare that Auditors Report on  
Consolidated Annual Financial Statements of the Bank 
for the Financial Year ended 31st March, 2022 contains 
unmodified opinion.

AxÉÇzÉÉåÍkAxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU  ÉiÉ ÌuÉcÉÉU  
Måü xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû  Måü xÉÉjÉ sÉåZÉÉmÉUÏ¤ÉÉ ËUmÉÉåOïû  

MüÐ bÉÉåwÉMüÐ bÉÉåwÉhÉhÉÉÉ

WûqÉ LiÉSè²ÉUÉ bÉÉåwÉhÉÉ MüUiÉå WæÇû ÌMü 31 qÉÉcÉï 2022 MüÉå  
xÉqÉÉmiÉ ÌuÉ¨É uÉwÉï Måü ÍsÉL oÉæÇMü Måü xÉqÉåÌMüiÉ uÉÉÌwÉïMü ÌuÉ¨ÉÏrÉ  
ÌuÉuÉUhÉÉåÇ mÉU sÉåZÉÉmÉUÏ¤ÉMüÉåÇ MüÐ ËUmÉÉåOïû qÉåÇ AxÉÇzÉÉåÍkÉiÉ ÌuÉcÉÉU  
zÉÉÍqÉsÉ WæÇû |

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉWûÉ mÉëoÉÇkÉMü LuÉÇ  

qÉÑZrÉ ÌuÉ¨É AÍkÉMüÉUÏ

 LsÉ uÉÏ mÉëpÉÉMüU  LsÉ uÉÏ mÉëpÉÉMüU 
mÉëoÉÇkÉ ÌlÉSåzÉMü uÉ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

S K MAJUMDAR
GENERAL MANAGER 

& CFO

L V PRABHAKAR
MANAGING DIRECTOR 

& CEO

For N. K. Bhargava & Co.
Chartered Accountants

FRN: 000429N

For Rao & Emmar
Chartered Accountants

FRN: 003084S

(N. K. Bhargava)
Partner

Membership Number 080624

(R Subramanian)
Partner

Membership Number 015617

For P A & Associates
Chartered Accountants

FRN: 313085E

For Arun K Agarwal & Associates 
Chartered Accountants

FRN: 003917N

(Brajananda Dash)
Partner

Membership Number 062142

(Arun Kumar Agarwal)
Partner

Membership Number 082899

For Sarath & Associates 
Chartered Accountants

FRN: 005120S

(P Sarath Kumar)
Partner

Membership Number 021755

Place : Bengaluru 
Date : 06.05.2022

M×üiÉå LlÉ. Måü. pÉÉaÉïuÉ M×üiÉå LlÉ. Måü. pÉÉaÉïuÉ & MÇü.  MÇü. 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 000429N

M×üiÉå UÉuÉ M×üiÉå UÉuÉ & LqqÉÉU LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003084S

((LlÉ. Måü. pÉÉaÉïuÉLlÉ. Måü. pÉÉaÉïuÉ))
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 080624

(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)(AÉU xÉÑoÉëqÉÍhÉrÉlÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 015617

M×üiÉå mÉÏ L M×üiÉå mÉÏ L & AxÉÉåÍxÉLOèxÉ   AxÉÉåÍxÉLOèxÉ  
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 313085E

M×üiÉå M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ AÂhÉ Måü AaÉëuÉÉsÉ & AxÉÉåÍxÉLOèxÉ  AxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ : LTüAÉULlÉ : 003917N

(oÉ×eÉÉlÉÇS SÉzÉ)(oÉ×eÉÉlÉÇS SÉzÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 062142062142

(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)(AÂhÉ MÑüqÉÉU AaÉëuÉÉsÉ)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 082899

M×üiÉå xÉUjÉ M×üiÉå xÉUjÉ & AxÉÉåÍxÉLOèxÉ AxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU xÉlÉSÏ sÉåZÉÉMüÉU 

LTüAÉULlÉ: LTüAÉULlÉ: 005120S

(mÉÏ xÉUjÉ MÑüqÉÉU)(mÉÏ xÉUjÉ MÑüqÉÉU)
pÉÉaÉÏSÉUpÉÉaÉÏSÉU

xÉSxrÉiÉÉ xÉÇ. xÉSxrÉiÉÉ xÉÇ. 021755

xjÉÉlÉ   : xjÉÉlÉ   : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 06.05.2022
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To,

The Board of Directors
CANARA BANK
HO : Bengaluru

Sub: CEO / CFO CERTIFICATION - REGULATION 17(8) OF 
SEBI (LODR) REGULATIONS, 2015

This is to certify to the Board that;

a) We have reviewed Consolidated financial statements 
and the cash flow statement for the year ended  
31st March, 2022 and that to the best of our 

knowledge and belief:

(i) These statements do not contain any materially 

untrue statement or omit any material fact or 

contain statements that might be misleading;

(ii) These statements together present a true 

and fair view of the Bank’s affairs and are in 

compliance with existing accounting standards, 

applicable laws and regulations.

b) There are, to the best of our knowledge and belief, 

no transactions entered into by the Bank during the 

year which are fraudulent, illegal or violative of the 

Bank’s code of conduct.

c) We accept responsibility for establishing and 

maintaining internal controls for financial reporting 

and that we have evaluated the effectiveness of 

the internal control systems of the Bank pertaining 

to financial reporting and we have disclosed to the 

auditors and the Audit Committee, deficiencies in 

the design or operation of such internal controls,  

if any, of which we are aware and the steps we have 

taken or propose to take to rectify these deficiencies.

d) We have indicated to the auditors and the Audit 

Committee

(i) Significant changes in internal control over 

financial reporting during the year.

(ii) Significant changes in accounting policies during 

the year and that the same have been disclosed 

in the notes to the financial statements; and 

xÉåuÉÉ qÉåÇ,xÉåuÉÉ qÉåÇ,

ÌlÉSåzÉMü qÉÇQûsÉ ÌlÉSåzÉMü qÉÇQûsÉ 
MåülÉUÉ oÉæÇMüMåülÉUÉ oÉæÇMü
mÉëMüÉ : oÉåÇaÉsÉÔÂmÉëMüÉ : oÉåÇaÉsÉÔÂ

ÌuÉwÉrÉ: xÉÏDAÉå / xÉÏLTüAÉå mÉëqÉÉhÉlÉÌuÉwÉrÉ: xÉÏDAÉå / xÉÏLTüAÉå mÉëqÉÉhÉlÉ - xÉåoÉÏ xÉÔcÉÏoÉ®iÉÉ oÉÉkrÉiÉÉxÉåoÉÏ xÉÔcÉÏoÉ®iÉÉ oÉÉkrÉiÉÉLÆLÆ AÉæU  AÉæU 

mÉëMüOûÏMüUhÉ AmÉå¤ÉÉmÉëMüOûÏMüUhÉ AmÉå¤ÉÉLÆ (LsÉAÉåQûÏAÉULÆ (LsÉAÉåQûÏAÉU) ÌuÉÌlÉrÉqÉlÉ, 2015 MüÉ ÌuÉÌlÉrÉqÉ 17(8)) ÌuÉÌlÉrÉqÉlÉ, 2015 MüÉ ÌuÉÌlÉrÉqÉ 17(8)

oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;oÉÉåQïû MüÉå rÉWû mÉëqÉÉÍhÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÌMü;

Mü) WûqÉlÉå 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUÍhÉrÉÉåÇ AÉæU lÉMüS mÉëuÉÉWû ÌuÉuÉUÍhÉrÉÉåÇ MüÐ xÉqÉÏ¤ÉÉ MüÐ Wæû AÉæU 
WûqÉÉUÏ mÉÔhÉï eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU:  

(i) ClÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ MüÉåD iÉÉÎiuÉMü ÃmÉ xÉå AxÉirÉ ÌuÉuÉUhÉ zÉÉÍqÉsÉ 
lÉWûÏÇ Wæû rÉÉ ÌMüxÉÏ pÉÏ iÉÉÎiuÉMü iÉjrÉ MüÉå NûÉåÄQûÉ lÉWûÏÇ aÉrÉÉ Wæû rÉÉ 
LåxÉå MüjÉlÉ zÉÉÍqÉsÉ lÉWûÏÇ WæÇû eÉÉå pÉëÉqÉMü WûÉå xÉMüiÉå WæÇû;     

(ii) rÉå ÌuÉuÉUÍhÉrÉÉÇ oÉæÇMü Måü qÉÉqÉsÉÉåÇ MüÉ xÉWûÏ AÉæU ÌlÉwmÉ¤É SØÌ¹MüÉåhÉ 
mÉëxiÉÑiÉ MüUiÉÏ WæÇû AÉæU qÉÉæeÉÔSÉ sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ, sÉÉaÉÔ MüÉlÉÔlÉÉåÇ 
AÉæU ÌuÉÌlÉrÉqÉÉåÇ MüÉ AlÉÑmÉÉsÉlÉ MüUiÉÏ WæÇû| 

ZÉ) WûqÉÉUÏ xÉuÉÉåï¨ÉqÉ eÉÉlÉMüÉUÏ AÉæU ÌuÉµÉÉxÉ Måü AlÉÑxÉÉU, oÉæÇMü ²ÉUÉ uÉwÉï 
Måü SÉæUÉlÉ LåxÉÉ MüÉåD pÉÏ sÉålÉ-SålÉ lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû eÉÉå oÉæÇMü 
MüÐ AÉcÉÉU xÉÇÌWûiÉÉ Måü AlÉÑxÉÉU MümÉOûmÉÔhÉï, aÉæUMüÉlÉÔlÉÏ rÉÉ ExÉMüÉ 
EssÉÇbÉlÉ Wæû|

aÉ) WûqÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOï Ç ûaÉ Måü ÍsÉL AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ xjÉÉÌmÉiÉ 
MüUlÉå AÉæU oÉlÉÉL UZÉlÉå MüÉ E¨ÉUSÉÌrÉiuÉ xuÉÏMüÉU MüUiÉå Wæ Ç û 
AÉæU WûqÉlÉå ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOï Ç ûaÉ xÉå xÉÇoÉÇÍkÉiÉ oÉæ ÇMü MüÐ AÉÇiÉËUMü 
ÌlÉrÉÇ§ÉhÉ mÉëhÉÉÍsÉrÉÉå Ç MüÐ mÉëpÉÉuÉzÉÏsÉiÉÉ MüÉ qÉÔsrÉÉÇMülÉ ÌMürÉÉ 
Wæû AÉæU WûqÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉå Ç AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ 
MüÉå LåxÉå AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉÉå Ç MüÐ oÉlÉÉuÉOû rÉÉ mÉËUcÉÉsÉlÉ qÉå Ç 
MüÍqÉrÉÉå Ç, rÉÌS MüÉåD WûÉå, MüÉ mÉëMüOûlÉ ÌMürÉÉ Wæû, eÉÉå WûqÉå Ç ¥ÉÉiÉ 
WûÉå AÉæU ClÉ MüÍqÉrÉÉå Ç MüÉå SÕU MüUlÉå Måü ÍsÉL WûqÉlÉå eÉÉå MüSqÉ 
EPûÉL WæÇ û rÉÉ LåxÉÉ MüUlÉå MüÉ mÉëxiÉÉuÉ Wæû|

bÉ) WûqÉlÉå sÉåZÉÉmÉUÏ¤ÉMüÉåÇ AÉæU sÉåZÉÉmÉUÏ¤ÉÉ xÉÍqÉÌiÉ MüÉå xÉÔÍcÉiÉ  
ÌMürÉÉ Wæû

(i) uÉwÉï Måü SÉæUÉlÉ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ qÉåÇ 
qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ|

(ii) uÉwÉï Måü SÉæUÉlÉ sÉåZÉÉÇMülÉ lÉÏÌiÉrÉÉåÇ qÉåÇ qÉWûiuÉmÉÔhÉï mÉËUuÉiÉïlÉ AÉæU ÎeÉlÉMüÉ 
mÉëMüOûlÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ Måü lÉÉåOû qÉåÇ ÌMürÉÉ aÉrÉÉ Wæû; iÉjÉÉ  
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(iii) Instances of significant fraud of which we have 
become aware and the involvement therein,  
if any, of the management or an employee 
having a significant role in the Bank’s internal 
control system over financial reporting.

(iii) ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ mÉU oÉæÇMü MüÐ AÉÇiÉËUMü ÌlÉrÉÇ§ÉhÉ mÉëhÉÉsÉÏ qÉåÇ 

qÉWûiuÉmÉÔhÉï pÉÔÍqÉMüÉ ÌlÉpÉÉlÉå uÉÉsÉå mÉëoÉÇkÉlÉ rÉÉ MüqÉïcÉÉUÏ MüÐ 

kÉÉåZÉÉkÉÄQûÏ Måü qÉWûiuÉmÉÔhÉï ESÉWûUhÉ, rÉÌS MüÉåD WûÉå, ÎeÉlÉMåü oÉÉUå 

qÉåÇ WûqÉ eÉÉaÉÃMü WûÉå aÉL WæÇû, CxÉqÉåÇ zÉÉÍqÉsÉ Wæû| 

LxÉ Måü qÉeÉÔqÉSÉU  LxÉ Måü qÉeÉÔqÉSÉU  
qÉWûÉ mÉëoÉÇkÉMü LuÉÇ  

qÉÑZrÉ ÌuÉ¨É AÍkÉMüÉUÏ

S K MAJUMDAR
GENERAL MANAGER 

& CFO

Place : Bengaluru
Date  : 06.05.2022

L V PRABHAKAR
MANAGING DIRECTOR  

& CEO

 LsÉ uÉÏ mÉëpÉÉMüU LsÉ uÉÏ mÉëpÉÉMüU
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ 

qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

xjÉÉlÉ  : xjÉÉlÉ  : oÉåÇaÉsÉÔÂ
ÌSlÉÉÇMü : ÌSlÉÉÇMü : 06.05.2022
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rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ-mÉ§ÉrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ-mÉ§É
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2022

ÌuÉuÉUhÉÌuÉuÉUhÉ  / Particulars
AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 

Schedule

rÉjÉÉ ËSlÉÉÇMü rÉjÉÉ ËSlÉÉÇMü 
31.03.2022 MüÉåMüÉå

(` ‘000))  
As at 31.03.2022

(` ‘000)

rÉjÉÉ ËSlÉÉÇMü rÉjÉÉ ËSlÉÉÇMü 
31.03.2021  MüÉå MüÉå 

(` ‘000))  
As at 31.03.2021

(` ‘000)
mÉÔðeÉÏ AÉæU SårÉiÉÉLÇ mÉÔðeÉÏ AÉæU SårÉiÉÉLÇ / CAPITAL AND LIABILITIES     
mÉÔðeÉÏ / CAPITAL 1 1814 13 03 1646 73 82
AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð AÉæU AÍkÉzÉåwÉ / RESERVES AND SURPLUS 2 68147 19 49 60762 84 96
AsmÉÉÇzÉ (ÍqÉlÉÉåËUÌOûLxÉ) orÉÉeÉ / MINORITY INTEREST 2L / 2A 824 69 09 793 37 68
eÉqÉÉ / DEPOSITS 3 1086340 95 41 1010985 02 18
EkÉÉU / BORROWINGS 4 46284 95 75 50012 80 28
AlrÉ SårÉiÉÉLÇ iÉjÉÉ mÉëÉuÉkÉÉlÉ / OTHER LIABILITIES AND PROVISIONS 5 54251 61 05 55338 81 03
MÑüsÉ MÑüsÉ / Total 1257663 53 82 1179539 59 95

 

AÉÎxiÉrÉÉð AÉÎxiÉrÉÉð / ASSETS
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüSÏ AÉæU zÉåwÉ  
CASH & BALANCES WITH RESERVE BANK OF INDIA  6 51637 07 54 43115 94 36
oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉðaÉ iÉjÉÉ AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
BALANCES WITH BANKS AND MONEY AT CALL
AND SHORT NOTICE 7 130754 34 88 135750 43 48
ÌlÉuÉåzÉ / INVESTMENTS 8 311347 23 59 286191 25 30
AÌaÉëqÉ / ADVANCES 9 703864 05 28 639286 54 46
AcÉsÉ AÉÎxiÉrÉÉð / FIXED ASSETS 10 11449 70 28 11271 16 56
AlrÉ AÉÎxiÉrÉÉð / OTHER ASSETS 11 48611 12 25 63924 25 79
MÑüsÉ MÑüsÉ / Total 1257663 53 82 1179539 59 95

 

AÉMüÎxqÉMü SårÉiÉÉLÇ / CONTINGENT LIABILITIES 12 375380 11 41 507289 38 32
uÉxÉÔsÉÏ Måü ÍsÉL ÌoÉsÉ / BILLS FOR COLLECTION  34897 24 70 53385 99 26

*

xÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉUxÉqÉxÉÇZrÉMü ÌSlÉÉÇMü MüÉå WûqÉÉUÏ ËUmÉÉåOïû Måü AlÉÑxÉÉU
M×üiÉå LlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏLlÉ Måü pÉÉaÉïuÉ LÇQû MÇümÉlÉÏ

xÉlÉSÏ sÉåZÉÉMüÉU
TüqÉï xÉÇ : 000429N

M×üiÉå UÉuÉ LÇQû LqqÉÉUUÉuÉ LÇQû LqqÉÉU
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003084S

M×üiÉå mÉÏ LÇQû L LxÉÉåÍxÉLOèxÉmÉÏ LÇQû L LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 313085E

M×üiÉå AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ 
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 003917N

M×üiÉå xÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉxÉUjÉ LÇQû LxÉÉåÍxÉLOèxÉ
xÉlÉSÏ sÉåZÉÉMüÉU

TüqÉï xÉÇ : 005120S

(LlÉ.Måü. pÉÉaÉïuÉ)(LlÉ.Måü. pÉÉaÉïuÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 080624

(´ÉÏ AÉU xÉÑoÉëqÉhrÉqÉ)(´ÉÏ AÉU xÉÑoÉëqÉhrÉqÉ)
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 015617

(oÉëeÉÉlÉÇS SÉxÉ) (oÉëeÉÉlÉÇS SÉxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 062142

(AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ) (AÂhÉ Måü AaÉëuÉÉsÉ LÇQû LxÉÉåÍxÉLOèxÉ) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 082899

(mÉÏ xÉUjÉ MÑüqÉÉU) (mÉÏ xÉUjÉ MÑüqÉÉU) 
xÉÉfÉåSÉU

xÉSxrÉ xÉÇ. 021755

xjÉÉlÉxjÉÉlÉ : oÉåÇaÉsÉÔÂ  
ÌSlÉÉÇMü ÌSlÉÉÇMü : 06.05.2022

´ÉÏ AÉU qÉWåûlSìlÉ´ÉÏ AÉU qÉWåûlSìlÉ
qÉÇQûsÉ mÉëoÉÇkÉMü

´ÉÏ Måü ÍzÉuÉUÉqÉM×üwhÉlÉ ´ÉÏ Måü ÍzÉuÉUÉqÉM×üwhÉlÉ 
qÉÇQûsÉ mÉëoÉÇkÉMü

´ÉÏ aÉhÉåzÉ AÉU ´ÉÏ aÉhÉåzÉ AÉU 
xÉWûÉrÉMü qÉWûÉ mÉëoÉÇkÉMü

´ÉÏ SÏmÉMü xÉYxÉålÉÉ ´ÉÏ SÏmÉMü xÉYxÉålÉÉ 
xÉWûÉrÉMü qÉWûÉ mÉëoÉÇkÉMü

´ÉÏ LxÉ Måü qÉeÉÔqÉSÉU ´ÉÏ LxÉ Måü qÉeÉÔqÉSÉU 
qÉWûÉmÉëoÉÇkÉMü LuÉÇ xÉÏLÄTüAÉå

´ÉÏ uÉÏ UÉqÉcÉlSì ´ÉÏ uÉÏ UÉqÉcÉlSì 
qÉÑZrÉ qÉWûÉ mÉëoÉlkÉMü

´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï ´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

´ÉÏ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ ´ÉÏ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

xÉÑ´ÉÏ L qÉÍhÉqÉåZÉsÉæ xÉÑ´ÉÏ L qÉÍhÉqÉåZÉsÉæ 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

´ÉÏ SåoÉÉzÉÏwÉ qÉÑZÉeÉÏï ´ÉÏ SåoÉÉzÉÏwÉ qÉÑZÉeÉÏï 
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉM

LsÉ.uÉÏ. mÉëpÉÉMüU LsÉ.uÉÏ. mÉëpÉÉMüU 
mÉëoÉÇkÉ ÌlÉSåzÉMü LuÉÇ qÉÑZrÉ MüÉrÉïMüÉUÏ AÍkÉMüÉUÏ 

xÉÑcÉÏlSì ÍqÉ´ÉÉxÉÑcÉÏlSì ÍqÉ´ÉÉ
ÌlÉSåzÉMü

AÉU MåüzÉuÉlÉAÉU MåüzÉuÉlÉ
ÌlÉSåzÉMü

xÉÑ´ÉÏ lÉÍsÉlÉÏ mÉ©lÉÉpÉlÉ xÉÑ´ÉÏ lÉÍsÉlÉÏ mÉ©lÉÉpÉlÉ 
ÌlÉSåzÉMü

´ÉÏ ÌSoÉÉMüU mÉëxÉÉS WûËUcÉlSìlÉ ´ÉÏ ÌSoÉÉMüU mÉëxÉÉS WûËUcÉlSìlÉ 
ÌlÉSåzÉMü

uÉåÇMüOÉûcÉsÉqÉ UÉqÉM×üwhÉ ArrÉUuÉåÇMüOÉûcÉsÉqÉ UÉqÉM×üwhÉ ArrÉU
ÌlÉSåzÉMü

ÌoÉqÉsÉ mÉÏ zÉqÉÉï ÌoÉqÉsÉ mÉÏ zÉqÉÉï 
ÌlÉSåzÉMü

´ÉÏ MüÂhÉÉMüU zÉå–ûÏ ´ÉÏ MüÂhÉÉMüU zÉå–ûÏ 
ÌlÉSåzÉMü
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Particulars
AlÉÑxÉÔcÉÏAlÉÑxÉÔcÉÏ 

Schedule

ÌSlÉÉÇMü ÌSlÉÉÇMü 31.03.2022  
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
31.03.2022 

(` ‘000)

ÌSlÉÉÇMü ÌSlÉÉÇMü 31.03.2021  
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)  
31.03.2021

(` ‘000)

I. AÉrÉAÉrÉ /  / I.  INCOME

AÎeÉïiÉ orÉÉeÉ / INTEREST EARNED 13 70613 78 56 70253 27 03

AlrÉ AÉrÉ / OTHER INCOME 14 23643 09 89 23086 17 75

MÑüsÉ / MÑüsÉ / Total 94256 88 45 93339 44 78

II. urÉrÉurÉrÉ /  / II.  EXPENDITURE

urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ / INTEREST EXPENDED 15 43035 46 98 45182 49 71

mÉËUcÉÉsÉlÉ urÉrÉ / OPERATING EXPENSES 16 27923 69 91 28284 89 69

mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMü urÉrÉ  
PROVISIONS AND CONTINGENCIES 17502 61 90 17170 06 91

MÑüsÉ / MÑüsÉ / Total 88461 78 79 90637 46 31

xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ AÉrÉ MüÉ ÌWûxxÉÉ    
SHARE OF EARNINGS IN ASSOCIATES 17 363 32 89 254 58 12

AsmÉÉÇzÉ orÉÉeÉ MüÉOûlÉå xÉå mÉWûsÉ Måü uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌlÉuÉsÉ sÉÉpÉ 
CONSOLIDATED NET PROFIT FOR THE YEAR
BEFORE DEDUCTING MINORITIES' INTEREST 6158 42 55 2956 56 59

MüqÉ: AsmÉÉÇzÉ orÉÉeÉ (ÌlÉuÉsÉ WûÉÌlÉ) 
LESS: MINORITY INTEREST (NET LOSS)  33 60 38 65 96 10

xÉqÉÔWû Måü TüsÉxuÉÃmÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ sÉÉpÉ 
CONSOLIDATED PROFIT FOR THE YEAR ATTRIBUTABLE  
TO THE GROUP 6124 82 17 2890 60 49

III. ÌuÉÌlÉrÉÉåeÉlÉ / ÌuÉÌlÉrÉÉåeÉlÉ / APPROPRIATIONS

ÌlÉqlÉÍsÉÎZÉiÉ MüÉå AÇiÉUhÉ / TRANSFERS TO 

xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ / STATUTORY RESERVE 1419 60 27 639 39 42

mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / CAPITAL RESERVE 540 96 28 1162 70 39

ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / INVESTMENT RESERVE 118 78 51 755 47 87

ÌlÉuÉåzÉ EiÉÉU-cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / 
INVESTMENT FLUCTUATION RESERVE -

ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / SPECIAL RESERVE     -   

AÇiÉËUqÉ sÉÉpÉÉÇzÉ / INTERIM DIVIDEND -

rÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï MüÉ xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉÉrÉjÉÉ ÌSlÉÉÇMü 31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï MüÉ xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉÉ
CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE  PERIOD ENDED 31.03.2022

F-364



mÉëxiÉÉÌuÉiÉ sÉÉpÉÉÇzÉ / PROPOSED DIVIDEND   1179 18 47  -   

sÉÉpÉÉÇzÉ MüU / DIVIDEND TAX                 -   

UÉeÉxuÉ uÉ AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ MüÉå AÇiÉËUiÉ zÉåwÉ 
BALANCE CARRIED OVER TO REVENUE AND OTHER RESERVES 2866 28 64 333 02 81

MÑüsÉ / MÑüsÉ / Total 6124 82 17 2890 60 49 

mÉëÌiÉ zÉårÉU AeÉïlÉ (qÉÔsÉ uÉ iÉlÉÑM×üiÉ) / EARNINGS PER SHARE 
(BASIC AND DILUTED) (` qÉåÇ / in  `)

 35.04 19. 11  

AS PER OUR REPORT OF EVEN DATE

For N. K. BHARGAVA & CO 
Chartered Accountants 

FRN : 000429N

For RAO & EMMAR
Chartered Accountants

FRN : 003084S

For P A & ASSOCIATES 
Chartered Accountants 

FRN : 313085E

For ARUN K AGARWAL & ASSOCIATES
Chartered Accountants

FRN : 003917N

For SARATH & ASSOCIATES
Chartered Accountants

FRN : 005120S

(N.K.BHARGAVA)
PARTNER

MEMBERSHIP NO.080624

(R SUBRAMANIAN)  
PARTNER 

MEMBERSHIP NO.015617 

(BRAJANANDA DASH)
PARTNER

MEMBERSHIP NO:062142

(ARUN KUMAR AGARWAL) 
PARTNER 

MEMBERSHIP NO.082899

(P SARATH KUMAR) 
PARTNER 

MEMBERSHIP NO.021755

Place : Bengaluru
Date : 06.05.2022

R MAHENDRAN
DIVISIONAL MANAGER

K SIVARAMAKRISHNAN
DIVISIONAL MANAGER

GANESH R 
ASST. GENERAL MANAGER

DEEPAK SAXENA 
ASST. GENERAL MANAGER

S K MAJUMDAR
GENERAL MANAGER  & CFO

V RAMACHANDRA 
CHIEF GENERAL MANAGER

BRIJ MOHAN SHARMA 
EXECUTIVE DIRECTOR

K. SATYANARAYANA RAJU 
EXECUTIVE DIRECTOR

A. MANIMEKHALAI 
EXECUTIVE DIRECTOR

DEBASHISH MUKHERJEE 
EXECUTIVE DIRECTOR

L.V. PRABHAKAR 
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

SUCHINDRA MISRA
DIRECTOR

R  KESAVAN 
DIRECTOR

NALINI PADMANABHAN 
DIRECTOR

DIBAKAR PRASAD HARICHANDAN 
DIRECTOR

VENKATACHALAM RAMAKRISHNA IYER 
DIRECTOR

BIMAL PRASAD SHARMA 
DIRECTOR

KARUNAKARA SHETTY 
DIRECTOR
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 rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021
(` ‘000)

AlÉÑxÉÔcÉÏ 1 - mÉÔðeÉÏAlÉÑxÉÔcÉÏ 1 - mÉÔðeÉÏ /  / SCHEDULE 1 - CAPITAL  SCHEDULE 1 - CAPITAL  

I. mÉëÉÍkÉM×üiÉ mÉÔðeÉÏ / I. Authorised Capital          3000 00 00 3000 00 00

(`10/- mÉëÌiÉ zÉårÉU Måü 300,00,00,000 DÎYuÉOûÏ zÉårÉU) 
(300,00,00,000 Equity Shares of `10/- each)

II. ÌlÉaÉïÍqÉiÉ, AÍpÉS¨É AÉæU mÉëS¨É: / II. Issued, Subscribed and Paid-up:

i)    MåÇüSì xÉUMüÉU ²ÉUÉ kÉÉËUiÉ `10/- mÉëÌiÉ zÉårÉU Måü 1,14,17,09,678 
   DÎYuÉOûÏ zÉårÉU ÌmÉNûsÉå uÉwÉï `10/- mÉëÌiÉ zÉårÉU Måü 1,14,17,09,678 DÎYuÉOûÏ zÉårÉU 
i)   1,14,17,09,678 Equity Shares of `10/- each  

Previous year 1,14,17,09,678 Equity shares of ` 10/- each 
held by Central Government 

1141 70 97 1141 70 97

ii)  `10/- mÉëÌiÉ zÉårÉU Måü 67,24,20,600 DÎYuÉOûÏ zÉårÉU AlrÉ ²ÉUÉ kÉÉËUiÉ   
   ÌmÉNûsÉå uÉwÉï `10/- mÉëÌiÉ zÉårÉU Måü 50,50,28,542 CÎYuÉOûÏ zÉårÉU
ii)  67,24,20,600 Equity Shares of `10/- each
     Previous year  50,50,28,542  Equity Shares of `10/- each held by others.

672 42 06 505 02 85

1814 13 03 1646 73 82

AlÉÑxÉÔcÉÏ 2 AlÉÑxÉÔcÉÏ 2 - AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð iÉjÉÉ AÍkÉzÉåwÉ  AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð iÉjÉÉ AÍkÉzÉåwÉ // SCHEDULE 2 - RESERVES AND SURPLUS

I. xÉÉÇÌuÉÍkÉMü AÉUÍ¤ÉiÉ ÌlÉÍkÉ /  Statutory ReservesStatutory Reserves 13186 24 99 11758 18 96

II. mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Capital Reserves 4725 45 86 4184 49 58

III. mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Capital Reserves on Consolidation 2 79 19 2 79 19

IV. zÉårÉU mÉëÏÍqÉrÉqÉ / Share Premium 13983 84 71 30156 36 38

V. ÌuÉSåzÉÏ qÉÑSìÉ mÉËUuÉiÉïlÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Foreign Currency Translation Reserve -101 43 35 72 07 36

VI. mÉÑlÉqÉÔïsrÉÉÇMülÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Revaluation Reserve 8506 23 25 8284 23 70

VII. ÌlÉuÉåzÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Investment Reserve 528 30 26 409 51 75

VIII.
AÉrÉMüU AÍkÉÌlÉrÉqÉ 1961 MüÐ kÉÉUÉ 36(1)(viii) Måü AlÉÑxÉÉU ÌuÉzÉåwÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ 
Special Reserve in terms of Section 36(1)(viii)  of the Income Tax Act, 1961 5536 46 92 5536 46 92

IX. UÉeÉxuÉ AÉæU AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ / Revenue and Other Reserves 21779 27 66 358 71 12

MÑüsÉ / MÑüsÉ / Total 68147 19 49 60762 84 96

AlÉÑxÉÔcÉÏ 2L AlÉÑxÉÔcÉÏ 2L - AsmÉÉÇzÉ orÉÉeÉ AsmÉÉÇzÉ orÉÉeÉ /  / SCHEDULE 2A - MINORITIES INTERESTSCHEDULE 2A - MINORITIES INTEREST 

I.
qÉÔsÉ-AlÉÑwÉÇaÉÏ xÉÇoÉÇkÉ xjÉÉÌmÉiÉ WûÉålÉå MüÐ ÌiÉÍjÉ mÉU AsmÉÉÇzÉ orÉÉeÉ  
Minority Interest at the date on which the 
Parent-Subsidiary relationship came into existence 110 15 12 110 15 12

II. AlÉÑuÉiÉÏï uÉ×Î® / (MüqÉÏ) / Subsequent Increase / (Decrease) 714 53 97 683 22 56

MÑüsÉ / MÑüsÉ / Total 824 69 09 793 37 68

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022
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rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021
(` ‘000)

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 3 - eÉqÉÉ / eÉqÉÉ / SCHEDULE 3 - DEPOSITS

L.L. A. I.     qÉÉðaÉ eÉqÉÉ / qÉÉðaÉ eÉqÉÉ / DEMAND DEPOSITS

i.     oÉæÇMü xÉå / FROM BANKS 442 59 89 539 48 32
ii.    AlrÉÉåÇ xÉå / FROM OTHERS 52201 81 22 48779 43 16
MÑüsÉ / MÑüsÉ / Total 52644 41 11 49318 91 48

II.    oÉcÉiÉ oÉæÇMü eÉqÉÉ oÉcÉiÉ oÉæÇMü eÉqÉÉ / / SAVINGS BANK DEPOSITS 315926 24 74 281536 45 34
MÑüsÉ / MÑüsÉ / Total 315926 24 74 281536 45 34

III.   qÉÏrÉÉSÏ eÉqÉÉ qÉÏrÉÉSÏ eÉqÉÉ // TERM DEPOSITS
i.     oÉæÇMü  xÉå / FROM BANKS 58757 09 31 49641 58 35
ii.   AlrÉÉåÇ xÉå / FROM OTHERS 659013 20 25 630488 07 01
MÑüsÉ / MÑüsÉ / Total 717770 29 56 680129 65 36
MÑüsÉ / MÑüsÉ / TOTAL 1086340 95 41 1010985 02 18

oÉÏ. oÉÏ. B. zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ / zÉÉZÉÉAÉåÇ MüÐ eÉqÉÉ / DEPOSITS OF BRANCHES

i.    pÉÉUiÉ qÉåÇ / IN INDIA 1027766 91 46 963305 52 78
ii.   pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA 58574 03 95 47679 49 40
MÑüsÉ / MÑüsÉ / Total 1086340 95 41 1010985 02 18

AlÉÑxÉÔcÉÏ 4 - EkÉÉU AlÉÑxÉÔcÉÏ 4 - EkÉÉU / / SCHEDULE 4 - BORROWINGS
I.  pÉÉUiÉ qÉåÇ EkÉÉU / pÉÉUiÉ qÉåÇ EkÉÉU / BORROWINGS IN INDIA

i.   pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / RESERVE BANK OF INDIA 850 00 00 2408 00 00
ii.  AlrÉ oÉæÇMü / OTHER BANKS 84 83 56
iii. AlrÉ xÉÇxjÉÉLÇ iÉjÉÉ LeÉåÇÍxÉrÉÉð / OTHER INSTITUTIONS AND AGENCIES 9729 08 33 16369 10 10
iv.  mÉëÌiÉpÉÔÌiÉ - UÌWûiÉ mÉëÌiÉSårÉ oÉÊhQûû / UNSECURED REDEEMABLE BONDS
   (AÉDmÉÏQûÏAÉD AÉæU aÉÉæhÉ GhÉ) / (IPDI AND SUB-ORDINATED DEBT) 26686 10 00 23116 10 00
MÑüsÉ / MÑüsÉ / Total 37265 18 33 41978 03 66

II.  pÉÉUiÉ Måü oÉÉWûU pÉÉUiÉ Måü oÉÉWûU EkÉÉUEkÉÉU /  / BORROWINGS OUTSIDE INDIA
i.   AlrÉ oÉæÇMü / OTHER BANKS 9019 77 42 8034 76 62
ii.  mÉëÌiÉpÉÔÌiÉ - UÌWûiÉ mÉëÌiÉSårÉ oÉÊhQû / UNSECURED REDEEMABLE BONDS
     (aÉÉæhÉ GhÉ / SUB-ORDINATED DEBT)

MÑüsÉ / MÑüsÉ / Total 9019 77 42 8034 76 62
MÑüsÉ / MÑüsÉ / TOTAL 46284 95 75 50012 80 28

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022
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rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021
(` ‘000)

AlÉÑxÉÔcÉÏ 5 AlÉÑxÉÔcÉÏ 5 - AlrÉ SårÉiÉÉLÇ AÉæU mÉëÉuÉkÉÉlÉ AlrÉ SårÉiÉÉLÇ AÉæU mÉëÉuÉkÉÉlÉ /  / SCHEDULE 5 - OTHER LIABILITIES & PROVISIONS
I. SårÉ ÌoÉsÉ / BILLS PAYABLE 2366 28 86 2067 24 19
II. AÇiÉU MüÉrÉÉïsÉrÉ xÉqÉÉrÉÉåeÉlÉ (ÌlÉuÉsÉ) / INTER OFFICE ADJUSTMENT (NET) (1125 45 12) (2408 03 46)
III. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED 2798 29 54 2620 29 41
IV. AÉxjÉÌaÉiÉ MüU SårÉiÉÉ  / DEFERRED TAX LIABILITY

V. AlrÉ (mÉëÉuÉkÉÉlÉ xÉÌWûiÉ) / OTHERS (INCLUDING PROVISIONS) 50212 47 77 53059 30 89
MÑüsÉ / MÑüsÉ / Total 54251 61 05 55338 81 03

AlÉÑxÉÔcÉÏ 6 AlÉÑxÉÔcÉÏ 6 - pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüS AÉæU zÉåwÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ lÉMüS AÉæU zÉåwÉ    
SCHEDULE 6-CASH AND BALANCES WITH RESERVE BANK OF INDIA
I. UÉåMüÄQû zÉåwÉ / CASH IN HAND

(ÌuÉSåzÉÏ qÉÑSìÉ lÉÉåOû xÉÌWûiÉ) / (INCLUDING FOREIGN CURRENCY NOTES) 4105 18 41 4404 70 42
II pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü qÉåÇ zÉåwÉ / BALANCES WITH RESERVE BANK OF INDIA

cÉÉsÉÔ ZÉÉiÉå qÉåÇ / - IN CURRENT ACCOUNT 47531 89 13 38711 23 94
MÑüsÉ / MÑüsÉ / Total 47531 89 13 38711 23 94
MÑüsÉ / MÑüsÉ / TOTAL 51637 07 54 43115 94 36

AlÉÑxÉÔcÉÏ 7 AlÉÑxÉÔcÉÏ 7 - oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉðaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU UÉÍzÉ oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉðaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU UÉÍzÉ  
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT 
CALL AND SHORT NOTICE
I. pÉÉUiÉ qÉåÇ pÉÉUiÉ qÉåÇ //  IN INDIA

i.  oÉæÇMü qÉåÇ zÉåwÉ / BALANCE WITH BANKS
L. cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / a. IN CURRENT ACCOUNTS 401 04 94 242 55 28
oÉÏ. AlrÉ eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / b. IN OTHER DEPOSIT ACCOUNTS 161 06 30 12 24 80

MÑüsÉ / MÑüsÉ / Total 562 11 24 254 80 08

ii.  qÉÉðaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
   MONEY AT CALL AND SHORT NOTICE

L. oÉæÇMüÉåÇ qÉåÇ / a. WITH BANKS 25644 43 62 9801 71 26
oÉÏ. AlrÉ xÉÇxjÉÉAÉåÇ qÉåÇ / b. WITH OTHER INSTITUTIONS 26532 30 21 53580 78 30

MÑüsÉ / MÑüsÉ / Total 52176 73 83 63382 49 56
MÑüsÉ / MÑüsÉ / TOTAL 52738 85 07 63637 29 64

II.II. pÉÉUiÉ xÉå oÉÉWûU /pÉÉUiÉ xÉå oÉÉWûU / OUTSIDE INDIA
i.  cÉÉsÉÔ ZÉÉiÉÉåÇ qÉåÇ / i. IN CURRENT ACCOUNTS 25856 51 94 12244 95 62
ii. eÉqÉÉ ZÉÉiÉÉåÇ qÉåÇ / ii. IN DEPOSIT ACCOUNTS 31847 16 43 40325 47 13
iii.  qÉÉðaÉ AÉæU AsmÉ xÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ 
   MONEY AT CALL AND SHORT NOTICE 20311 81 44 19542 71 09
MÑüsÉ / MÑüsÉ / Total 78015 49 81 72113 13 84
MÑüsÉ / MÑüsÉ / TOTAL 130754 34 88 135750 43 48

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022
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rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021
(` ‘000)

AlÉÑxÉÔcÉÏ 8 AlÉÑxÉÔcÉÏ 8 - ÌlÉuÉåzÉ ÌlÉuÉåzÉ  / SCHEDULE 8 - INVESTMENTS

I.
pÉÉUiÉ qÉåÇ ÌlÉuÉåzÉ : xÉMüsÉ   
INVESTMENTS IN INDIA: GROSS 313100 69 53 287489 30 14

bÉOûÉLÇ mÉU: qÉÔsrÉ¾ûÉxÉ uÉ LlÉmÉÏAÉD Måü ÍsÉL mÉëÉuÉkÉÉlÉ 
LESS: PROVISION FOR DEPRECIATION AND NPI 4407 64 62 4445 02 22

pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ pÉÉUiÉ qÉåÇ ÌlÉuÉsÉ ÌlÉuÉåzÉ / NET INVESTMENT IN INDIA 308693 04 91 283044 27 92

i. 
xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð   
GOVERNMENT SECURITIES 270100 20 79 246087 01 07

ii.
AlrÉ AlÉÑqÉÉåÌSiÉ mÉëÌiÉpÉÔÌiÉrÉÉð   
OTHER APPROVED SECURITIES 3276 67 28 2125 76 34

iii.
zÉårÉU  
SHARES 11856 07 34 4314 69 44

iv.
ÌQûoÉåÇcÉU AÉæU oÉÊhQû 
DEBENTURES AND BONDS 16812 46 30 17444 14 16

v.
xÉWûpÉÉÌaÉrÉÉåÇ qÉåÇ ÌlÉuÉåzÉ 
INVESTMENTS IN ASSOCIATES 3708 07 14 3167 92 34

vi.
AlrÉ (qrÉÑcÉÑAsÉ TÇüQü, uÉÏxÉÏLTü, xÉÏQûÏ, xÉÏmÉÏ AÉÌS) 
OTHERS (MFs, VCF, CDs, CP ETC.) 2939 56 06 9904 74 57

MÑüsÉ MÑüsÉ / Total 308693 04 91 283044 27 92

II.
pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉåzÉ- xÉMüsÉ   
INVESTMENTS OUTSIDE INDIA - GROSS 2677 92 57 3153 91 93

bÉOûÉLÇ: qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ   
LESS :  PROVISION FOR DEPRECIATION 23 73 89 6 94 55

pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ   pÉÉUiÉ Måü oÉÉWûU ÌlÉuÉsÉ ÌlÉuÉåzÉ   
NET INVESTMENTS OUTSIDE INDIA 2654 18 68 3146 97 38

i.
xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð / GOVERNMENT SECURITIES 
(xjÉÉlÉÏrÉ mÉëÉÍkÉMüUhÉ xÉÌWûiÉ) / (INCLUDING LOCAL AUTHORITIES) 225 52 86 424 28 10

ii.
AlrÉ  
OTHERS 2428 65 82 2722 69 28

MÑüsÉ MÑüsÉ / Total 2654 18 68 3146 97 38

MÑüsÉ MÑüsÉ / TOTAL 311347 23 59 286191 25 30

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022
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rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022
(` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021
(` ‘000)

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 99 - AÌaÉëqÉ AÌaÉëqÉ / SCHEDULE 9 - ADVANCES

LL. A. i.  ZÉUÏSå aÉrÉå iÉjÉÉ pÉÑlÉÉL aÉrÉå ÌoÉsÉ
   BILLS PURCHASED & DISCOUNTED 6485 73 97 5599 18 76

ii.  UÉåMüÄQû EkÉÉU, AÉåuÉU QíûÉnOû AÉæU qÉÉðaÉ mÉU GhÉ MüÐ cÉÑMüÉæiÉÏ 
   CASH CREDITS, OVERDRAFTS AND LOANS REPAYABLE ON DEMAND 273913 33 84 255191 36 76

iii.  qÉÏrÉÉSÏ GhÉ / iii.  TERM LOANS 423464 97 47 378495 98 94

MÑüsÉ MÑüsÉ / Total 703864 05 28 639286 54 46

oÉÏ.oÉÏ. B. i. qÉÔiÉï AÉÎxiÉrÉÉåÇ ²ÉUÉ mÉëÌiÉpÉÔiÉ / SECURED BY TANGIBLE ASSETS
 (xOûÊMü AÉæU oÉWûÏ GhÉ Måü mÉëÌiÉ `204925.16 MüUÉåÄQû ÌmÉNûsÉå uÉwÉï `198157.45 MüUÉåÄQû
Måü AÌaÉëqÉ xÉÌWûiÉ / INCLUDING ADVANCES AGAINST STOCK AND BOOK
DEBTS `204925.16 CRORE, PREVIOUS YEAR `198157.45 CRORE) 504088 52 00 511434 85 27

ii.  oÉæÇMü / xÉUMüÉUÏ aÉÉUÇÌOûrÉÉåÇ ²ÉUÉ mÉëÉuÉËUiÉ  
   COVERED BY BANK / GOVT. GUARANTEES 26638 22 23 7907 70 17

iii. mÉëÌiÉpÉÔÌiÉ UÌWûiÉ / UNSECURED 173137 31 05 119943 99 02

MÑüsÉ MÑüsÉ / Total 703864 05 28 639286 54 46

xÉÏxÉÏ.. C. i.   pÉÉUiÉ qÉåÇ AÌaÉëqÉ / ADVANCES IN INDIA

i.    mÉëÉjÉÍqÉMüiÉÉ ¤Éå§É  / PRIORITY SECTOR 337783 43 69 300354 15 77

ii.   xÉÉuÉïeÉÌlÉMü ¤Éå§É /  PUBLIC SECTOR 62043 78 37 50281 08 02

iii.  oÉæÇMü / BANKS 11493 75 35   72

iv.  AlrÉ / OTHERS 264822 76 71 268997 16 38

MÑüsÉ MÑüsÉ / Total 676143 74 12 619632 40 89

II.  pÉÉUiÉ xÉå oÉÉWûU AÌaÉëqÉ pÉÉUiÉ xÉå oÉÉWûU AÌaÉëqÉ / ADVANCES OUTSIDE INDIA

i.    oÉæÇMüÉåÇ xÉå SårÉ / DUE FROM BANKS

ii.   AlrÉ xÉå SårÉ /  DUE FROM OTHERS

(L)  ZÉUÏSå aÉrÉå iÉjÉÉ pÉÑlÉÉL aÉrÉå ÌoÉsÉ  
(a)   BILLS PURCHASED AND DISCOUNTED 164 14 59

(oÉÏ) qÉÏrÉÉSÏ / xÉqÉÔWûlÉ GhÉ / (b) TERM / SYNDICATED LOANS 25595 42 49 16846 51 60

(xÉÏ) AlrÉ / (c) OTHERS 2124 88 67 2643 47 38

MÑüsÉ MÑüsÉ / Total 27720 31 16 19654 13 57

MÑüsÉ MÑüsÉ / TOTAL 703864 05 28 639286 54 46

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022
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rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022 (` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021 (` ‘000)

AlÉÑxÉÔcÉÏ 10 AlÉÑxÉÔcÉÏ 10 - AcÉsÉ AÉÎxiÉrÉÉð AcÉsÉ AÉÎxiÉrÉÉð  / SCHEDULE 10 - FIXED ASSETS
I. mÉËUxÉU mÉËUxÉU / PREMISES

ÌmÉNûsÉå iÉÑsÉlÉ mÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ / qÉÔsrÉÉÇMülÉ /  
AT COST / VALUATION 
AS PER LAST BALANCE SHEET 10666 03 17 8241 54 57

uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR 21 17 23 1984 56 22

    10687 20 40 10226 10 79
uÉwÉï Måü SÉæUÉlÉ mÉÑlÉqÉÔïsrÉÉÇMülÉ    
REVALUATION MADE DURING THE YEAR 354 66 23 484 74 22

uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð / DEDUCTIONS DURING THE YEAR 14 19 15 44 81 84

11027 67 48 10666 03 17

A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE 1516 66 96 9511 00 52 1304 07 40 9361 95 77

   

II. AlrÉ AcÉsÉ AÉÎxiÉrÉÉð / AlrÉ AcÉsÉ AÉÎxiÉrÉÉð / OTHER FIXED ASSETS
(TülÉÏïcÉU AÉæU ÌTüYxÉcÉU xÉÌWûiÉ) 
(INCLUDING FURNITURE & FIXTURES)
ÌmÉNûsÉå iÉÑsÉlÉmÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU   
AT COST AS PER LAST BALANCE SHEET 7189 79 91 4394 69 52
uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ  
ADDITIONS DURING THE YEAR 675 15 21 2941 74 86

7864 95 12 7336 44 38

uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð / DEDUCTIONS DURING THE YEAR 329 67 55 146 64 48

     7535 27 57 7189 79 90

A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE 5611 09 10 1924 18 47 5288 61 58 1901 18 32

III. mÉ–ûÉaÉiÉ AÉÎxiÉrÉÉð / mÉ–ûÉaÉiÉ AÉÎxiÉrÉÉð / LEASED ASSETS
ÌmÉNûsÉå iÉÑsÉlÉmÉ§É Måü AlÉÑxÉÉU sÉÉaÉiÉ mÉU    
AT COST AS PER LAST BALANCE SHEET 80 36 85 81 75 72

uÉwÉï Måü SÉæUÉlÉ mÉËUuÉkÉïlÉ / ADDITIONS DURING THE YEAR 11 31 57  54 58

91 68 42 82 30 30

uÉwÉï Måü SÉæUÉlÉ MüOûÉæÌiÉrÉÉð / DEDUCTIONS DURING THE YEAR 1 74 18 1 93 45

89 94 24 80 36 85

A±iÉlÉ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION TO DATE 78 34 67 75 00 27

11 59 57 5 36 58
bÉOûÉLÇ : mÉ–åûSÉUÏ AÇÌiÉqÉ xÉqÉÉrÉÉåeÉlÉ sÉåZÉÉ 
LESS: LEASE TERMINAL ADJUSTMENT ACCOUNT (57 49) 12 17 06 (31 66) 5 68 24

IV. mÉëuÉiÉïqÉÉlÉ mÉÔÇeÉÏaÉiÉmÉëuÉiÉïqÉÉlÉ mÉÔÇeÉÏaÉiÉ / CAPITAL WORK IN PROGRESS 2 34 23 2 34 23

MÑüsÉ MÑüsÉ / Total 11449 70 28 11271 16 56

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022

lÉÉåOû: ÌuÉ¨É uÉwÉï 2020-21 Måü SÉæUÉlÉ ÌMüL aÉL eÉÉåÄQû / bÉOûÉuÉ AÉæU E£ü ÌSlÉÉÇMü iÉMü ÌMüL aÉL qÉÔsrÉ¾ûÉxÉ qÉåÇ mÉÔuÉïuÉiÉÏï ÍxÉÇÌQûMåüOû oÉæÇMü xÉå AaÉëxÉÉËUiÉ zÉåwÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû|
Note: Additions / Deductions during FY 2020-21 & Depreciation to date includes balances carried forward from erstwhile Syndicate Bank.
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rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉåÌMüiÉ iÉÑsÉlÉ mÉ§É MüÉ AÇzÉ oÉlÉlÉå uÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT 31STST MARCH 2022 MARCH 2022

rÉjÉÉ rÉjÉÉ 31.03.202231.03.2022 MüÉå MüÉå
(` ‘000)  

As at 31.03.2022 (` ‘000)

rÉjÉÉ rÉjÉÉ 31.03.202131.03.2021 MüÉå MüÉå
(` ‘000)  

As at 31.03.2021 (` ‘000)

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ 1111 - AlrÉ AÉÎxiÉrÉÉð AlrÉ AÉÎxiÉrÉÉð / SCHEDULE 11 - OTHER ASSETS

I. EmÉÍcÉiÉ orÉÉeÉ / INTEREST ACCRUED 6228 03 65 8449 97 27

II. AÌaÉëqÉ ÃmÉ qÉåÇ mÉëS¨É MüU / xÉëÉåiÉ mÉU MüU MüOûÉæiÉÏ (ÌlÉuÉsÉ) 
TAX PAID IN ADVANCE / 
TAX DEDUCTED AT SOURCE (NET) 16085 50 66 13720 62 14

III. sÉåZÉlÉ xÉÉqÉaÉëÏ uÉ xOæûqmÉ 
STATIONERY AND STAMPS 3 76 50 3 56 72

IV. SÉuÉÉåÇ Måü ÌlÉmÉOûÉlÉ qÉåÇ mÉëÉmiÉ MüÐ aÉD aÉæU oÉæÇÌMÇüaÉ AÉÎxiÉrÉÉð 
NON BANKING ASSETS ACQUIRED IN 
SATISFACTION OF CLAIMS 99 69 36 108 16 76

V. AlrÉ / OTHERS 17189 70 76 30933 47 99

VI. AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉð / DEFERRED TAX ASSETS 9004 41 32 10708 44 91

MÑüsÉ MÑüsÉ / Total 48611 12 25 63924 25 79

AlÉÑxÉÔcÉÏ 12 AlÉÑxÉÔcÉÏ 12 - AÉMüÎxqÉMü SårÉiÉÉLÇ AÉMüÎxqÉMü SårÉiÉÉLÇ  
SCHEDULE 12 - CONTINGENT LIABILITIES

I. oÉæÇMü Måü ÌuÉÂ® SÉuÉå ÎeÉlWåÇû GhÉ Måü ÃmÉ qÉåÇ xuÉÏMüÉU lÉWûÏÇ 
ÌMürÉÉ aÉrÉÉ Wæû / CLAIMS AGAINST THE BANK NOT 
ACKNOWLEDGED AS DEBTS 32276 27 59 16609 19 94

II. AÇzÉiÉ: mÉëS¨É ÌlÉuÉåzÉ WåûiÉÑ SårÉiÉÉLÇ   
LIABILITY FOR PARTLY PAID INVESTMENTS  44 00  44 00

III. oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü MüÉUhÉ SårÉiÉÉLÇ 
LIABILITY ON ACCOUNT OF OUTSTANDING
FORWARD EXCHANGE CONTRACTS 269478 53 82 416865 19 29

IV. aÉëÉWûMüÉåÇ MüÐ AÉåU xÉå SÏ aÉD aÉÉUÇÌOûrÉÉð
GUARANTEES GIVEN ON BEHALF OF CONSTITUENTS

L. pÉÉUiÉ qÉåÇ / a. IN INDIA 43722 62 37 45540 32 19

oÉÏ. pÉÉUiÉ xÉå oÉÉWûU / b. OUTSIDE INDIA 162 87 21 168 10 97

43885 49 58 45708 43 16

V. xuÉÏM×üÌiÉrÉÉð, mÉ×¸ÉÇMülÉ AÉæU AlrÉ oÉÉkrÉiÉÉLÇ  
ACCEPTANCES, ENDORSEMENTS AND 
OTHER OBLIGATIONS 24842 43 63 23631 39 94

VI. AlrÉ qÉS ÎeÉlÉMåü ÍsÉL oÉæÇMü xÉqÉÉÍ´ÉiÉ ÃmÉ xÉå E¨ÉUSÉrÉÏ 
Wæû / OTHER ITEMS FOR WHICH THE BANK IS 
CONTINGENTLY LIABLE

L.  mÉÑlÉ: pÉÑlÉÉL aÉrÉå ÌuÉÌlÉqÉrÉ ÌoÉsÉ  
a.    BILLS OF EXCHANGE REDISCOUNTED -

oÉÏ. AlrÉ / b. OTHERS 4896 92 79 4474 71 99

4896 92 79 4474 71 99

MÑüsÉ MÑüsÉ / Total 375380 11 41 507289 38 32
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2022 (` ‘000)

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2021    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2021 (` ‘000)

AlÉÑxÉÔcÉÏ 13 AlÉÑxÉÔcÉÏ 13 - AÎeÉïiÉ orÉÉeÉ AÎeÉïiÉ orÉÉeÉ /  / SCHEDULE 13 - INTEREST EARNED  
I. AÌaÉëqÉÉåÇ / ÌoÉsÉÉåÇ mÉU orÉÉeÉ / ÌQûxMüÉEÇOû   

INTEREST/DISCOUNT ON ADVANCES / BILLS 49879 79 26 50422 40 82
II. ÌlÉuÉåzÉÉåÇ xÉå AÉrÉ / INCOME ON INVESTMENTS 18163 91 75 17861 76 53
III. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü AÉæU AlrÉ AÇiÉU oÉæÇMü ÌlÉÍkÉrÉÉåÇ qÉåÇ 

zÉåwÉUÉÍzÉ mÉU orÉÉeÉ / INTEREST ON BALANCES 
WITH RBI AND OTHER INTER BANK FUNDS 2173 62 86 1861 32 87

IV. AlrÉ / OTHERS 396 44 69 107 76 81
MÑüsÉ MÑüsÉ / Total 70613 78 56 70253 27 03

AlÉÑxÉÔcÉÏ 14 AlÉÑxÉÔcÉÏ 14 - AlrÉ AÉrÉ AlrÉ AÉrÉ  / SCHEDULE 14 - OTHER INCOME
I. MüqÉÏzÉlÉ, ÌuÉÌlÉqÉrÉ AÉæU SsÉÉsÉÏ   

COMMISSION, EXCHANGE AND BROKERAGE 1418 48 32 1846 81 84
II. ÌlÉuÉåzÉ Måü ÌuÉ¢ürÉ xÉå sÉÉpÉ   

PROFIT ON SALE OF INVESTMENTS
sÉÉpÉ / PROFIT 3748 56 10 4066 17 32
bÉOûÉLÇ : WûÉÌlÉ / LESS : LOSS 3748 56 10   4066 17 32

III. ÌlÉuÉåzÉÉåÇ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU sÉÉpÉ  
PROFIT ON REVALUATION OF INVESTMENTS 346 58 29 2223 45 77
bÉOûÉLÇ: ÌlÉuÉåzÉÉåÇ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU WûÉÌlÉ 
LESS: LOSS ON REVALUATION OF INVESTMENTS 346 58 29 2223 45 77

IV. pÉÔÍqÉ / pÉuÉlÉÉåÇ AÉæU AlrÉ AÉÎxiÉrÉÉåÇ Måü ÌuÉ¢ürÉ xÉå sÉÉpÉ 
PROFIT ON SALE OF LAND / BUILDINGS AND 
OTHER ASSETS
sÉÉpÉ / PROFIT 14 42 05 28 70 25
bÉOûÉLÇ : WûÉÌlÉ / LESS : LOSS 14 42 05 28 70 25 

V. ÌuÉÌlÉqÉrÉ sÉålÉ-SålÉ xÉå sÉÉpÉ    
PROFIT ON EXCHANGE TRANSACTIONS
sÉÉpÉ  / PROFIT 2814 08 77 1883 13 26
bÉOûÉLÇ: WûÉÌlÉ / LESS : LOSS 2814 08 77   1883 13 26

VI. sÉÉpÉÉÇzÉ Måü qÉÉkrÉqÉ xÉå AÎeÉïiÉ AÉrÉ  
INCOME EARNED BY WAY OF DIVIDEND 56 37 16 9 92 63

VII. ÌuÉÌuÉkÉ AÉrÉ / MISCELLANEOUS INCOME 15244 59 20 13027 96 68
MÑüsÉ MÑüsÉ / Total 23643 09 89 23086 17 75

AlÉÑxÉÔcÉÏ 15 AlÉÑxÉÔcÉÏ 15 - urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ  urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ     
SCHEDULE 15 - INTEREST EXPENDED

I. eÉqÉÉ mÉU orÉÉeÉ / INTEREST ON DEPOSITS 39753 72 66 42105 45 20
II. pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü / AÇiÉU oÉæÇMü EkÉÉUÉåÇ mÉU orÉÉeÉ  

INTEREST ON RESERVE BANK OF INDIA /
INTERBANK BORROWINGS 1260 25 59 1059 67 17

III. AlrÉ / OTHERS 2021 48 73 2017 37 34
MÑüsÉ MÑüsÉ / Total 43035 46 98 45182 49 71

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ AÇzÉ oÉlÉlÉåuÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ AÇzÉ oÉlÉlÉåuÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & 

LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2022LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2022
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rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2022    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2022 (` ‘000)

rÉjÉÉ ÌSlÉÉÇMü rÉjÉÉ ÌSlÉÉÇMü 31.03.2021    
MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑMüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ

(` ‘000)
For the Year ended
31.03.2021 (` ‘000)

AlÉÑxÉÔcÉÏ 16 AlÉÑxÉÔcÉÏ 16 - mÉËUcÉÉsÉlÉ urÉrÉ  mÉËUcÉÉsÉlÉ urÉrÉ 
SCHEDULE 16 - OPERATING EXPENSES    

I.
MüqÉïcÉÉËUrÉÉåÇ MüÉå pÉÑaÉiÉÉlÉ AÉæU ElÉMåü ÍsÉL mÉëÉuÉkÉÉlÉ 
PAYMENTS TO AND PROVISIONS FOR EMPLOYEES 13208 73 45 13099 47 82

II. ÌMüUÉrÉÉ, MüU, ÌoÉeÉsÉÏ / RENT, TAXES, LIGHTING 1156 50 91 1165 44 64
III. qÉÑSìhÉ uÉ sÉåZÉlÉ xÉÉqÉaÉëÏ / PRINTING AND STATIONERY 131 04 61 179 75 50
IV. ÌuÉ¥ÉÉmÉlÉ uÉ mÉëcÉÉU / ADVERTISEMENT AND PUBLICITY 141 14 43 80 20 30
V. oÉæÇMü MüÐ xÉÇmÉÌ¨É qÉåÇ qÉÔsrÉ¾ûÉxÉ / DEPRECIATION ON 

BANK'S PROPERTY 841 05 19 838 03 51

VI.
ÌlÉSåzÉMüÉåÇ MüÉ zÉÑsMü, pÉ¨ÉÉ AÉæU urÉrÉ  
DIRECTORS' FEES, ALLOWANCES AND EXPENSES 1 07 77 1 06 75

VII. sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ MüÉ zÉÑsMü AÉæU urÉrÉ (zÉÉZÉÉ sÉåZÉÉ mÉUÏ¤ÉMüÉåÇ xÉÌWûiÉ) / 
AUDITORS’ FEES AND EXPENSES 
(INCLUDING BRANCH AUDITORS’ FEES AND EXPENSES) 68 15 05 116 99 93

VIII ÌuÉÍkÉ mÉëpÉÉU / LAW CHARGES 117 90 20 85 42 54
IX. QûÉMü, iÉÉU, SÕUpÉÉwÉ AÉÌS  

POSTAGE, TELEGRAMS, TELEPHONES ETC. 119 88 15 148 32 37

X. qÉUqqÉiÉ AÉæU AlÉÑU¤ÉhÉ / REPAIRS AND MAINTENANCE 672 35 17 550 55 06

XI. oÉÏqÉÉ / INSURANCE 877 60 67 1070 25 60
XII. AlrÉ urÉrÉ / OTHER EXPENDITURE 10588 24 31 10949 35 67

MÑüsÉ MÑüsÉ / Total 27923 69 91 28284 89 69

AlÉÑxÉÔcÉÏ 17 AlÉÑxÉÔcÉÏ 17 - xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ AÉrÉ / (WûÉÌlÉ) MüÐ ÌWûxxÉåSÉUÏ   xÉWûrÉÉåÌaÉrÉÉåÇ qÉåÇ AÉrÉ / (WûÉÌlÉ) MüÐ ÌWûxxÉåSÉUÏ  
SCHEDULE 17 - SHARE OF EARNINGS / (LOSS) IN ASSOCIATES

I. MåülÉÌTülÉ WûÉåqxÉ ÍsÉÍqÉOåûQû / CANFIN HOMES LTD. 141 28 44 136 81 81

II.
 MüÊqÉlÉuÉåsjÉ OíûxOû CÇÌQûrÉÉ ÍsÉÍqÉOåûQû  
COMMONWEALTH TRUST INDIA LTD

III. ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMü / REGIONAL RURAL BANKS

L. MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü
A. KARNATAKA GRAMIN BANK 14 74 21 48133
oÉÏ. MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü
B. KERALA GRAMIN BANK 43 65 61 9 37 22
xÉÏ. AÉÇkÉë mÉëaÉÌiÉ aÉëÉqÉÏhÉ oÉæÇMü
C. ANDHRA PRAGATHI GRAMEENA BANK 145 96 48 100 40 74
QûÏ. MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü 
D. KARNATAKA VIKAS GRAMEENA BANK 17 68 15 222 04 45 3 17 02 117 76 31
MÑüsÉ MÑüsÉ / Total 363 32 89 254 58 12

rÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ AÇzÉ oÉlÉlÉåuÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉðrÉjÉÉ ÌSlÉÉÇMü 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï WåûiÉÑ xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉ AÇzÉ oÉlÉlÉåuÉÉsÉÏ AlÉÑxÉÔÍcÉrÉÉð  
SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT & 

LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2022LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2022
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SCHEDULE - 18

SIGNIFICANT ACCOUNTING POLICIES ON THE 
CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE YEAR ENDED 31ST MARCH, 2022

[1]  (a) Basis of Preparation of Consolidated Financial 
Statements  

 The Consolidated Financial Statements (CFS) of 
the Bank (Parent), its Subsidiaries, Associates and 
Joint Venture (Group) are drawn up on historical 
cost convention and conform in all material 
aspects to the Generally Accepted Accounting 
Principles (GAAP) in India, applicable statutory 
provisions, regulatory norms / guidelines 
prescribed by Reserve Bank of India (RBI), 
Insurance Regulatory and Development Authority, 
Companies Act, 2013, Accounting Standards 
issued by the Institute of Chartered Accountants 
of India (ICAI) and the prevalent market practices, 
in the respective industry / business except as 
otherwise stated.    

 (b)  Use of Estimates:

The preparation of financial statements requires 
the management to make estimates and 
assumptions that affect the reported amount 
of assets, liabilities, expenses, income and 
disclosure of contingent liabilities as at the 
date of the financial statements. Management 
believes that these estimates and assumptions 
are reasonable and prudent. However, actual 
results could differ from estimates. Any revision 
to accounting estimates is recognized in current 
and future periods.

[2] Consolidation procedure

2.1  CFS of the Group [comprising of Nine (9) Subsidiaries, 
Five (5) Associates and One (1) Joint Venture] have 
been prepared on the basis of:

(a)  Audited accounts of Canara Bank (Parent).

(b)  Line by line aggregation of each item of asset / 
liability / income / expense of the Subsidiaries 
with the respective item of the Parent, and after 
eliminating all material intra-group balances / 
transactions, unrealised profit / loss and making 
necessary adjustments wherever required for all 

AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ -- 18 18
rÉjÉÉ 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL rÉjÉÉ 31 qÉÉcÉï 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 
xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ MüÐ qÉWûiuÉmÉÔhÉï sÉåZÉÉÇMülÉ 
lÉÏÌiÉrÉÉÇlÉÏÌiÉrÉÉÇ

[1] (Mü)  xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉu (Mü)  xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ iÉærÉÉU MüUlÉå MüÉ AÉkÉÉUÉUhÉÏ iÉærÉÉU MüUlÉå MüÉ AÉkÉÉU

 oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ), ClÉMüÐ AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ 
iÉjÉÉ xÉÇrÉÑ£ü E±qÉÉåÇ (xÉqÉÔWû) MüÐ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ 
(xÉÏLTüLxÉ) LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉUÇmÉUÉ Måü AÇiÉaÉïiÉ iÉærÉÉU 
MüÐ aÉD Wæû AÉæU AlrÉjÉÉ EssÉåÎZÉiÉ MüÉå NûÉåÄQûMüU pÉÉUiÉ qÉåÇ 
xÉÉqÉÉlrÉiÉrÉÉ xuÉÏM×üiÉ sÉåZÉÉÇMülÉ ÍxÉ®ÉÇiÉÉåÇ, xÉÇoÉÇÍkÉiÉ xÉÉÇÌuÉÍkÉMü 
mÉëÉuÉkÉÉlÉÉåÇ, pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ ÌlÉrÉÉqÉMü  
qÉÉlÉSÇQûÉåÇ / ÌSzÉÉÌlÉSåïzÉÉåÇ, oÉÏqÉÉ ÌuÉÌlÉrÉÉqÉMü uÉ ÌuÉMüÉxÉ 
mÉëÉÍkÉMüUhÉ, MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013, pÉÉUiÉÏrÉ xÉlÉSÏ 
sÉåZÉÉMüÉU xÉÇxjÉÉlÉ (AÉDxÉÏLAÉD) ²ÉUÉ eÉÉUÏ ÌMüL aÉL 
sÉåZÉÉÇMülÉ qÉÉlÉMüÉåÇ AÉæU xÉÇoÉÇÍkÉiÉ E±ÉåaÉ / MüÉUÉåoÉÉU MüÐ 
mÉëcÉÍsÉiÉ mÉëjÉÉAÉåÇ Måü qÉWûiuÉmÉÔhÉï mÉËUmÉëå¤rÉÉåÇ Måü AlÉÑÃmÉ Wæû|

 (ZÉ) AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ: (ZÉ) AlÉÑqÉÉlÉÉåÇ MüÉ EmÉrÉÉåaÉ:

 xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ MüÐ iÉærÉÉUÏ Måü ÍsÉL mÉëoÉÇkÉlÉ iÉÇ§É MüÉå 
AÉÎxiÉrÉÉåÇ, SårÉiÉÉAÉåÇ, urÉrÉ, AÉrÉ iÉjÉÉ AÉMüÎxqÉMü SårÉiÉÉAÉåÇ 
Måü mÉëMüOûlÉ MüÉå mÉëpÉÉÌuÉiÉ MüUlÉåuÉÉsÉÏ UÉÍzÉ Måü xÉÇoÉÇkÉ qÉåÇ ÌuÉ¨ÉÏrÉ 
ÌuÉuÉUhÉÏ MüÐ iÉÉUÏZÉ MüÉå AlÉÑqÉÉlÉÉåÇ iÉjÉÉ kÉÉUhÉÉAÉåÇ MüÉå oÉlÉÉlÉå 
MüÐ AÉuÉzrÉMüiÉÉ Wæû| mÉëoÉÇkÉlÉ MüÉ qÉÉlÉlÉÉ Wæû ÌMü rÉå AlÉÑqÉÉlÉ uÉ 
kÉÉUhÉÉLÇ EÍcÉiÉ uÉ ÌuÉuÉåMümÉÔhÉï Wæû| iÉjÉÉÌmÉ, uÉÉxiÉÌuÉMü mÉËUhÉÉqÉ 
AlÉÑqÉÉlÉÉåÇ xÉå AsÉaÉ WûÉå xÉMüiÉå WæÇû| sÉåZÉÉÇMülÉ AlÉÑqÉÉlÉÉåÇ Måü 
ÌMüxÉÏ pÉÏ xÉÇzÉÉåkÉlÉ MüÉå uÉiÉïqÉÉlÉ iÉjÉÉ pÉÌuÉwrÉ MüÐ AuÉÍkÉ Måü 
ÍsÉL qÉÉlrÉiÉÉ SÏ aÉD Wæû|   

[2] xÉqÉåMülÉ mÉëÌ¢ürÉÉ[2] xÉqÉåMülÉ mÉëÌ¢ürÉÉ

2.1 xÉqÉÔWû [lÉÉæ (9) AlÉÑwÉÇÌaÉrÉÉåÇ, mÉÉÇcÉ (5) xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ iÉjÉÉ LMü 
(1) xÉÇrÉÑ£ü E±qÉ xÉÌWûiÉ] Måü xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ MüÐ iÉærÉÉUÏ 
ÌlÉqlÉÍsÉÎZÉiÉ Måü AÉkÉÉU mÉU MüÐ aÉD : 

(Mü) MåülÉUÉ oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ sÉåZÉÉ 

(ZÉ) oÉæÇMü AÉæU ExÉMüÐ AlÉÑwÉÇÌaÉrÉÉåÇ Måü ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ LMü  
ÃmÉÏ sÉåZÉÉ lÉÏÌiÉrÉÉåÇ Måü AlÉÑÃmÉ WûÉålÉå Måü ÍsÉL AÉÎxiÉrÉÉåÇ, 
SårÉiÉÉAÉåÇ, AÉrÉ AÉæU urÉrÉ eÉæxÉÏ UÉÍzÉrÉÉåÇ MüÉå LMü eÉÉåÄQûMüU 
AÇiÉUÉ-xÉqÉÔWû sÉålÉ SålÉÉåÇ AÉæU lÉWûÏÇ EaÉÉWåû aÉrÉå sÉÉpÉ / WûÉÌlÉ 
MüÉå WûOûÉlÉå Måü oÉÉS AÉæU eÉWûÉð MüWûÏÇ AÉcÉUhÉÏrÉ WûÉå, AÉuÉzrÉMü 
mÉËUuÉiÉïlÉ MüUMåü mÉÇÌ£ü SU mÉÇÌ£ü AÉkÉÉU mÉU pÉÉUiÉÏrÉ xÉlÉSÏ 
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significant non-uniform accounting policies as 
per Accounting Standard (AS) 21 (Consolidated 
Financial Statements) issued by ICAI.   

(c) Long-term Investments in Associates are 
accounted for under the Equity Method as 
per Accounting Standard (AS) 23 (Accounting 
for Investments in Associates in Consolidated 
Financial Statements) issued by ICAI based 
on the Audited Financial Statements of 
the Associates. The investor’s share of the 
result of the operations of the Associates is 
reflected separately in the Consolidated Profit 
& Loss Account.

(d) Interests in Joint Ventures are consolidated 
on ‘Proportionate Consolidation Method’ 
as prescribed in Accounting Standard (AS) 
27 (Financial Reporting of Interests in Joint 
Ventures) issued by ICAI.

2.2  Minority interest in the CFS consists of the share of 
the minority shareholders in the net equity / profit of 
the subsidiaries.

2.3  The difference between cost to the Parent of its 
initial investment in the subsidiaries and the Parent’s 
portion of the equity of the subsidiaries is recognized 
as goodwill / capital reserve as the case may be.

[3] Foreign Currency Translation / Conversion of Foreign 
Currencies

3.1 Foreign currency monetary items are initially recorded 
at a notional rate. Foreign currency monetary 
items are restated at the rate published by Foreign 
Exchange Dealers’ Association of India (FEDAI) at the 
end of each quarter. Exchange difference arising on 
restatement of such items at the quarterly rates is 
recognised in Profit & Loss Account.    

3.2 Transactions and balances of foreign branches 
are classified as non-integral foreign operations. 
Such transactions and balances are consolidated by 
the Bank (Parent) on quarterly basis.    

3.3 Assets and Liabilities (both monetary and 
non-monetary as well as contingent liabilities) are 
translated at the closing spot rate of exchange 
announced by Foreign Exchange Dealers’ Association 
of India (FEDAI) as at the end of each quarter and 

sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌMürÉå aÉrÉå sÉåZÉÉ qÉÉlÉMü (LLxÉ) 

21 (xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ) Måü AlÉÑÂmÉ iÉærÉÉU ÌMürÉå aÉrÉå WæÇû| 

(aÉ) xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ qÉåÇ MüÐ aÉD SÏbÉÉïuÉÍkÉ ÌlÉuÉåzÉ Måü sÉåZÉÉÇMülÉ 

pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌMüL aÉL 

sÉåZÉÉÇMülÉ qÉÉlÉMü (LLxÉ) - 23 (xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ qÉåÇ 

ÌlÉuÉåzÉÉåÇ Måü sÉåZÉÉÇMülÉ Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ) 

²ÉUÉ xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü 

AÉkÉÉU mÉU ÌMürÉÉ aÉrÉÉ Wæû| xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü mÉËUcÉÉsÉlÉ 

mÉËUhÉÉqÉÉåÇ Måü ÌlÉuÉåzÉMü Måü ÌWûxxÉå MüÉå xÉqÉåÌMüiÉ sÉÉpÉ uÉ WûÉÌlÉ 

ÌuÉuÉUhÉÏ qÉåÇ AsÉaÉ xÉå SzÉÉïrÉÉ aÉrÉÉ Wæû|

(bÉ) xÉÇrÉÑ£ü E±qÉ Måü qÉÉqÉsÉå qÉåÇ "xÉqÉlÉÑmÉÉÌiÉMü xÉqÉåMülÉ mÉ®ÌiÉ" 

qÉåÇ pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ ÌMürÉå aÉrÉå 

sÉåZÉÉ qÉÉlÉMü (LLxÉ) 27 (xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉ MüÐ ÌuÉ¨ÉÏrÉ 

ËUmÉÉåÌOïÇûaÉ) Måü AlÉÑxÉÉU xÉqÉåÌMüiÉ ÌMürÉÉ aÉrÉÉ Wæû|

2.2  xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ mÉËUhÉÉqÉ qÉåÇ AsmÉÉÇzÉ orÉÉeÉ xÉå iÉÉimÉrÉï AlÉÑwÉÇÌaÉrÉÉåÇ 

qÉåÇ ÌlÉuÉsÉ DÎYuÉOûÏ / sÉÉpÉ qÉåÇ AsmÉxÉÇZrÉMü zÉårÉUkÉÉUMüÉåÇ Måü ÌWûxxÉå 

xÉå Wæû| 

2.3  AlÉÑwÉÇÌaÉrÉÉåÇ qÉåÇ ExÉMåü ÌlÉuÉåzÉÉåÇ Måü xÉÉjÉ qÉÔsÉ xÉÇxjÉÉ MüÐ sÉÉaÉiÉ  

iÉjÉÉ AlÉÑwÉÇÌaÉrÉÉåÇ Måü DÎYuÉOûÏ qÉåÇ qÉÔsÉ Måü ÌWûxxÉå Måü oÉÏcÉ Måü AÇiÉU 

MüÉå qÉÉqÉsÉÉlÉÑxÉÉU xÉÉZÉ / mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ 

SÏ aÉD| 

[3] ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ[3] ÌuÉSåzÉÏ qÉÑSìÉ AÇiÉUhÉ / ÌuÉSåzÉÏ qÉÑSìÉ xÉÇmÉËUuÉiÉïlÉ

3.1 ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ MüÉå MüÉsmÉÌlÉMü SUÉåÇ mÉU mÉëÉUÇÍpÉMü iÉÉæU mÉU 

AÍpÉsÉåÎZÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| ÌuÉSåzÉÏ qÉÑSìÉ qÉÉæÌSìMü qÉSÉåÇ MüÉå ÌuÉSåzÉÏ 

ÌuÉÌlÉqÉrÉ ÌuÉ¢åüiÉÉ xÉÇbÉ (TåüQûÉD) ²ÉUÉ mÉëMüÉÍzÉiÉ SUÉåÇ mÉU mÉÑlÉ: uÉÍhÉïiÉ 

ÌMürÉÉ aÉrÉÉ Wæû| mÉÑlÉ: uÉhÉïlÉ xÉå §ÉæqÉÉÍxÉMü SUÉåÇ mÉU EimÉ³É WûÉålÉåuÉÉsÉÏ 

ÌuÉÌlÉqÉrÉ AÇiÉUÉåÇ MüÉå sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ SåMüU AÍpÉsÉåÎZÉiÉ 

ÌMürÉÉ aÉrÉÉ Wæû| 

3.2  ÌuÉSåzÉÏ zÉÉZÉÉ Måü xÉÇoÉÇkÉ qÉåÇ sÉålÉSålÉÉåÇ LuÉÇ zÉåwÉ MüÉå AÍpÉ³É ÌuÉSåzÉÏ 

mÉËUcÉÉsÉlÉÉåÇ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû| LåxÉå sÉålÉ-SålÉÉåÇ iÉjÉÉ 

zÉåwÉ UÉÍzÉ MüÉå oÉæÇMü (qÉÔsÉ xÉÇxjÉÉ) ²ÉUÉ ÌiÉqÉÉWûÏ AÉkÉÉU mÉU xÉqÉåÌMüiÉ 

ÌMürÉÉ aÉrÉÉ Wæû|

3.3 mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ LuÉÇ SårÉiÉÉAÉåÇ (SÉålÉÉåÇ qÉÉæÌSìMü uÉ aÉæU-qÉÉæÌSìMü iÉjÉÉ 

AÉMüÎxqÉMü SårÉiÉÉLÇ) MüÉ AÇiÉUhÉ pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ 

²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ qÉÉlÉMü (LLxÉ) 11 (ÌuÉSåzÉÏ ÌuÉÌlÉqÉrÉ SUÉåÇ mÉU 
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Income and Expenditure items of the foreign branches 
are translated at the quarterly average rate published 
by FEDAI in accordance with Accounting Standard 
(AS) 11 (The effect of Changes in Foreign Exchange 
rates) issued by the ICAI and as per the guidelines of 
RBI regarding the compliance of the said standard.   

 The resultant exchange gain / loss is credited / 
debited to Foreign Currency Translation Reserve.

3.4 Forward Exchange Contracts

 Premium or discount arising at the inception of all 
forward exchange contracts are amortized as expense 
or income over the life of the contract. Profit / Loss 
arising on cancellation of forward exchange contracts, 
together with unamortised premium or discount, 
if any, is recognized on the date of termination. 
Exchange differences on forward contracts are 
recognized in the Profit & Loss account in the reporting 
period in which the exchange rates change.

3.5 Contingent liabilities in respect of outstanding 
forward exchange contracts, guarantees, acceptances, 
endorsements and other obligations are stated in the 
balance sheet at the closing rates published by FEDAI.

[4] Investments

4.1 Classification of investments is made as per the 
guidelines of the RBI. The entire investment portfolio 
of the Parent is classified under three categories viz. 
‘Held to Maturity (HTM)’, ‘Available for Sale (AFS)’ 
and ‘Held for Trading (HFT)’. Such classification is 
decided at the time of acquisition of securities.

 Investments are disclosed in the Balance Sheet 
under six classifications viz: (a) Government 
securities, (b) Other approved securities, 
(c) Shares, (d) Debentures & Bonds, (e) Investments 
in Associates and (f) Others

4.2 In determining the acquisition cost of investment:

(a) Cost such as brokerage, commission etc., relating 
to securities at the time of purchase are charged 
to Profit & Loss Account.

(b) Broken period interest on debt instruments up 
to the date of acquisition / disposal is treated as 
revenue.

mÉËUuÉiÉïlÉ Måü mÉëpÉÉuÉ) Måü AlÉÑÃmÉ LuÉÇ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌlÉSåïzÉÉåÇ 
Måü AlÉÑxÉÉU, mÉëirÉåMü ÌiÉqÉÉWûÏ Måü AÇiÉ qÉåÇ ‘TåüQûÉD’ ²ÉUÉ bÉÉåÌwÉiÉ AÇÌiÉqÉ 
WûÉÎeÉU ÌuÉÌlÉqÉrÉ SU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü AÉrÉ 
LuÉÇ urÉrÉ qÉSÉåÇ MüÉå ‘TåüQûÉD’ ²ÉUÉ mÉëMüÉÍzÉiÉ ÌiÉqÉÉWûÏ AÉæxÉiÉ xÉqÉÉmÉlÉ 
SU mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 mÉËUhÉÉqÉxuÉÃmÉ WûÉålÉåuÉÉsÉå ÌuÉÌlÉqÉrÉ sÉÉpÉ / WûÉÌlÉ MüÉå, ÌuÉSåzÉÏ qÉÑSìÉ 
AÇiÉUhÉ mÉëÉUÍ¤ÉÌiÉ qÉåÇ eÉqÉÉ / lÉÉqÉå ÌMürÉÉ eÉÉLaÉÉ|

3.4 uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ3.4 uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉLÇ

  xÉpÉÏ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü mÉëÉUÇpÉ qÉåÇ EimÉ³É WûÉålÉåuÉÉsÉå 
mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ MüÉå urÉrÉ rÉÉ xÉÇÌuÉSÉ mÉU WûÉålÉåuÉÉsÉå AÉrÉ Måü 
ÃmÉ qÉåÇ mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ aÉrÉÉ Wæû| uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ Måü 
AmÉËUzÉÉåÍkÉiÉ mÉëÏÍqÉrÉqÉ rÉÉ pÉÑlÉlÉ xÉÌWûiÉ AxÉÉqÉÌrÉMü U¬MüUhÉ mÉU 
WûÉålÉåuÉÉsÉå sÉÉpÉ / WûÉÌlÉ, rÉÌS Wæû iÉÉå, U¬MüUhÉ iÉÉUÏZÉ mÉU qÉÉlrÉiÉÉ SÏ 
aÉD| uÉÉrÉSÉ xÉÇÌuÉSÉAÉåÇ mÉU ÌuÉÌlÉqÉrÉ AÇiÉUÉåÇ MüÉå ËUmÉÉåÌOïÇûaÉ AuÉÍkÉ, 
eÉWûÉð ÌuÉÌlÉqÉrÉ SU mÉËUuÉÌiÉïiÉ WÒûL WæÇû, mÉU sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ 
qÉÉlrÉiÉÉ SÏ aÉD Wæû| 

3.5  oÉMüÉrÉÉ uÉÉrÉSÉ ÌuÉÌlÉqÉrÉ xÉÇÌuÉSÉAÉåÇ, aÉÉUÇÌOûrÉÉåÇ, xuÉÏM×üÌiÉrÉÉåÇ, mÉ×¸ÉÇMülÉÉåÇ 
iÉjÉÉ AlrÉ oÉÉkrÉiÉÉAÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ AÉMüÎxqÉMü SårÉiÉÉAÉåÇ MüÉ 
mÉËUMüsÉlÉ TåüQûÉD ²ÉUÉ mÉëMüÉÍzÉiÉ AÇÌiÉqÉ SUÉåÇ Måü AlÉÑxÉÉU iÉÑsÉlÉ mÉ§É 
qÉåÇ ÌMürÉÉ aÉrÉÉ Wæû|

[4]  ÌlÉuÉåzÉ [4]  ÌlÉuÉåzÉ 

4.1 ÌlÉuÉåzÉÉåÇ MüÉ xÉÇuÉaÉÏïMüUhÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU ÌMürÉÉ aÉrÉÉ Wæû| oÉæÇMü MüÉ xÉÇmÉÔhÉï ÌlÉuÉåzÉ xÉÇÌuÉpÉÉaÉ iÉÏlÉ xÉÇuÉaÉÉåïÇ 
qÉåÇ ÌuÉpÉÉÎeÉiÉ ÌMürÉÉ aÉrÉÉ Wæû, eÉæxÉå ‘mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ’ 
(LcÉOûÏLqÉ), ‘ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ’ (LLTüLxÉ) AÉæU ‘urÉÉmÉÉU Måü 
ÍsÉL kÉÉËUiÉ’ (LcÉLTüOûÏ) ÎeÉxÉå mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü AÍpÉaÉëWûhÉ Måü xÉqÉrÉ 
ÌlÉkÉÉïËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 ÌlÉuÉåzÉÉåÇ MüÉå iÉÑsÉlÉ-mÉ§É qÉåÇ Nû: xÉÇuÉaÉÉåïÇ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû 
eÉæxÉå, (Mü) xÉUMüÉUÏ mÉëÌiÉpÉÔÌiÉrÉÉð (ZÉ) AlrÉ AlÉÑqÉÉåÌSiÉ mÉëÌiÉpÉÔÌiÉrÉÉð 
(aÉ) zÉårÉU (bÉ) ÌQûoÉåÇcÉU AÉæU oÉÉÇQû (Xû) AlÉÑwÉÇÌaÉrÉÉð iÉjÉÉ xÉÇrÉÑ£ü E±qÉ 
AÉæU (cÉ) AlrÉ

4.2 ÌlÉuÉåzÉÉåÇ Måü AÍkÉaÉëWûhÉ sÉÉaÉiÉ MüÉå ÌlÉkÉÉïËUiÉ MüUlÉå Måü ÍsÉL: 

(Mü) mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÐ ZÉUÏSÏ Måü xÉqÉrÉ ElÉxÉå xÉÇoÉÇÍkÉiÉ SsÉÉsÉÏ, 
MüqÉÏzÉlÉ AÉÌS eÉæxÉå sÉÉaÉiÉÉåÇ MüÉå sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå MüÉå 
mÉëpÉÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

(ZÉ) AÍkÉaÉëWûhÉ / ÌlÉmÉOûÉlÉ MüÐ iÉÉUÏZÉ iÉMü GhÉ ÍsÉZÉiÉÉåÇ mÉU 
ZÉÇÌQûiÉ AuÉÍkÉ orÉÉeÉ MüÉå UÉeÉxuÉ Måü ÃmÉ qÉåÇ qÉÉlÉÉ eÉÉiÉÉ Wæû|  
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4.3 The valuation of Investments is done in accordance 
with the guidelines issued by the RBI as under:

(a) Held to Maturity (HTM)

 Investments under Held to Maturity category are 
carried at acquisition cost, net of amortisation, 
if any. The excess of acquisition cost, if any, 
over the face value is amortized over the 
remaining period of maturity.

 Investments in Associates are valued under equity 
method. Any diminution in the value other than 
temporary in nature is fully provided for.  

 Investment in sponsored Regional Rural Banks 
(RRB) and other Trustee Shares are valued at 
carrying cost.

 Investment in units of Venture Capital Funds 
(VCFs) made after 23.08.2006 are classified under 
HTM category for initial period of three years and 
valued at cost. After period of three years from 
date of disbursement, it will be shifted to AFS 
and marked-to-market as per RBI guidelines.

(b) Available for Sale (AFS)

 Investments classified under this category are 
marked to market on quarterly basis and valued 
as per RBI guidelines at the market rates available 
on the last day of each quarter (Balance Sheet 
date) from trades / quotes on the stock exchanges, 
prices / yields declared by the Fixed Income 
Money Market and Derivatives Association of 
India (FIMMDA). Unquoted securities are also 
valued as per the RBI guidelines.

 The net depreciation under each category / 
classification is fully provided for, whereas the 
net appreciation, if any, is ignored. The book value 
of the individual securities does not undergo 
any change after these are valued at 
Mark-to-Market basis.

 Units of Venture Capital Funds (VCF) transferred 
from HTM category after a period of three 
years [Refer para 4.3 (a) above] are valued 
at Net Asset Value (NAV) as per the audited 
financial statements of Venture Capital Funds. 

4.3 ÌlÉuÉåzÉÉåÇ MüÉ qÉÔsrÉÉÇMülÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ eÉÉUÏ  
ÌMüL aÉL ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå  
rÉjÉÉlÉÑxÉÉU Wæû:

(Mü)  mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) (Mü)  mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) 

 AuÉÍkÉ xÉqÉÉÎmiÉ WåûiÉÑ kÉÉËUiÉ xÉÇuÉaÉï Måü AÇiÉaÉïiÉ ÌlÉuÉåzÉ mÉU 
AÍpÉaÉëWûhÉ sÉÉaÉiÉ, ÌlÉuÉsÉ mÉëÌiÉzÉÉåkÉlÉ, AaÉU MüÉåD Wæû, iÉÉå 
ExÉMåü AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| AÇÌMüiÉ qÉÔsrÉ xÉå rÉÌS 
MüÉåD AÍkÉMü AÍpÉaÉëWûhÉ sÉÉaÉiÉ WûÉå iÉÉå ExÉå zÉåwÉ AuÉÍkÉ qÉåÇ 
mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 AlÉÑwÉÇÌaÉrÉÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉÉåÇ Måü ÌlÉuÉåzÉ MüÉå UZÉÉuÉ sÉÉaÉiÉ mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|  qÉÔsrÉ qÉåÇ MüÉåD pÉÏ xjÉÉrÉÏ ¾ûÉxÉ 
WûÉå iÉÉå ExÉMüÉ mÉÔhÉïiÉ: mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 ¤Éå§ÉÏrÉ aÉëÉqÉÏhÉ oÉæÇMüÉåÇ (AÉUAÉUoÉÏ) AÉæU AlrÉ lrÉÉxÉÏ zÉårÉUÉåÇ qÉåÇ 
ÌlÉuÉåzÉÉåÇ MüÉå sÉÉaÉiÉ mÉU UZÉÉ eÉÉiÉÉ Wæû|

 uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) qÉåÇ ÌSlÉÉÇMü 23.08.2006 Måü 
oÉÉS ÌMüL aÉL ÌlÉuÉåzÉÉåÇ MüÉå iÉÏlÉ uÉwÉÉåïÇ MüÐ AÉUÇÍpÉMü AuÉÍkÉ Måü 
ÍsÉL LcÉOûÏLqÉ ´ÉåhÉÏ Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ 
sÉÉaÉiÉ mÉU qÉÔsrÉ ÌlÉkÉÉïUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû| xÉÇÌuÉiÉUhÉ MüÐ iÉÉUÏZÉ 
xÉå iÉÏlÉ xÉÉsÉ MüÐ AuÉÍkÉ Måü oÉÉS CxÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü 
(AÉUoÉÏAÉD) Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU LLTüLxÉ uÉ oÉÉÄeÉÉU 
Måü ÍsÉL ÍcÉÌ»ûiÉ qÉåÇ xjÉÉlÉÉÇiÉËUiÉ MüU ÌSrÉÉ eÉÉLaÉÉ|

(ZÉ)  ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ (LLTüLxÉ)  (ZÉ)  ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ (LLTüLxÉ)  

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌlÉuÉåzÉ §ÉæqÉÉÍxÉMü AÉkÉÉU 
mÉU oÉÉeÉÉU Måü ÍsÉL WûÉåiÉå WæÇû iÉjÉÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU mÉëirÉåMü ÌiÉqÉÉWûÏ MüÐ AÇÌiÉqÉ iÉÉUÏZÉ 
(iÉÑsÉlÉ mÉ§É iÉÉUÏZÉ) MüÉå EmÉsÉokÉ oÉÉÄeÉÉU SUÉåÇ mÉU eÉÉå xOûÊMü 
LYxÉcÉåÇeÉÉåÇ mÉU urÉÉmÉÉU / pÉÉuÉ, pÉÉUiÉÏrÉ urÉÑimÉ³ÉÏ xÉÇbÉ 
(LTüAÉDLqÉLqÉQûÏL) ²ÉUÉ bÉÉåÌwÉiÉ qÉÔsrÉ / AÉrÉ Måü AÉkÉÉU mÉU 
qÉÔsrÉÉðÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

 mÉëirÉåMü ´ÉåhÉÏ / uÉaÉÏïMüUhÉ Måü iÉWûiÉ mÉëirÉåMü uÉaÉï Måü xÉÇoÉÇkÉ 
qÉåÇ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ EmÉsÉokÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU ÌlÉuÉsÉ 
qÉÔsrÉuÉ×Î® MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû| mÉëirÉåMü mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ 
qÉÔsrÉÉðMülÉ oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ ÌMüL eÉÉlÉå mÉU oÉWûÏ qÉÔsrÉ 
MüÉå MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|    

 iÉÏlÉ uÉwÉÉåïÇ MüÐ AuÉÍkÉ Måü mÉ¶ÉÉiÉ uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ (uÉÏxÉÏLTü) 
qÉåÇ AÇiÉËUiÉ LcÉOûÏLqÉ ´ÉåhÉÏ MüÐ CMüÉCrÉÉåÇ Måü [E£ü mÉæUÉ 4.3 
(Mü) MüÉ xÉÇSpÉï sÉåÇ] uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉrÉÉåÇ Måü sÉåZÉÉmÉUÏÍ¤ÉiÉ 
ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ Måü AlÉÑxÉÉU ÌlÉuÉsÉ AÉÎxiÉ qÉÔsrÉ (LlÉLuÉÏ) 
mÉU qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| rÉÌS 18 qÉWûÏlÉÉåÇ Måü ÍsÉL 
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In case such audited financial statements are not 
available continuously for 18 months as on the 
date of valuation, units are valued at `1 per VCF.

 (c) Held for Trading (HFT)

  Investments classified under this category are 
valued at rates based on market quotations, price/ 
yields declared by FIMMDA on a weekly basis.

 The net depreciation under each security held is 
fully provided for whereas the net appreciation, 
if any, is ignored. The book value of the individual 
securities does not undergo any change after 
“marked to market”.

4.4 Transfer of scrips from one category to another is 
carried on the following basis

(a) HTM to AFS / HFT category at acquisition price /
book value. In case the investments under HTM 
category, originally placed at premium than the 
transfer is made at amortised cost and security 
shall be immediately revalued consequent to the 
transfer and resultant depreciation; if any, shall 
be provided.

(b) AFS / HFT to HTM category at lower of the book 
value or market value.

(c) AFS to HFT category or vice versa, at the carrying 
value. The accumulated depreciation, if any, to 
be transferred to the provision for depreciation 
against HFT securities and vice versa.

4.5 Non-performing Investments Security Receipts 
issued by Securitisation / Reconstruction Company 
(SC / RC) in respect of financial assets sold by the 
Bank to the SC / RC are valued at the lower of the 
redemption value of the Security Receipt or the Net 
Book Value of the financial asset. The Investment 
is carried in the books at the price determined as 
above until its sale or realisation and on such sale or 
realisation, loss or gain is dealt with as below:

(a) If sale is at a price below Net Book Value (NBV), 
the shortfall is recognised as per Reserve Bank of 
India guidelines.  

(b) If the sale is for a value higher than NBV, the 
excess provision is not reversed but utilized to 

LåxÉÏ sÉåZÉÉmÉUÏÍ¤ÉiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ EmÉsÉokÉ lÉWûÏÇ WûÉåiÉÏ Wæû 
iÉÉå, CMüÉCrÉÉåÇ MüÉå `1 mÉëÌiÉ uÉåÇcÉU mÉÔðeÉÏ ÌlÉÍkÉ Måü AÉkÉÉU mÉU 
qÉÔsrÉÉðÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

(aÉ) urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ (LcÉLTüOûÏ)   (aÉ) urÉÉmÉÉU WåûiÉÑ kÉÉËUiÉ (LcÉLTüOûÏ)   

 CxÉ xÉÇuÉaÉï Måü iÉWûiÉ uÉaÉÏïM×üiÉ ÌlÉuÉåzÉÉåÇ MüÉå oÉÉÄeÉÉU E®UhÉ, 
pÉÉUiÉÏrÉ urÉÑimÉ³ÉÏ xÉÇbÉ (LTüAÉDLqÉLqÉQûÏL) ²ÉUÉ bÉÉåÌwÉiÉ  
qÉÔsrÉ / AÉrÉ Måü AlÉÑxÉÉU xÉÉmiÉÉÌWûMü AÉkÉÉU mÉU qÉÔsrÉÉðÌMüiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû|

 mÉëirÉåMü mÉëÌiÉpÉÔÌiÉ Måü iÉWûiÉ ÌlÉuÉsÉ qÉÔsrÉ¾ûÉxÉ MüÉå qÉÉlrÉiÉÉ SÏ 
aÉD iÉjÉÉ qÉÔsrÉuÉ×Î®, rÉÌS MüÉåD Wæû iÉÉå, lÉMüÉUÉ aÉrÉÉ| mÉëirÉåMü 
mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉ qÉÔsrÉÉðMülÉ “oÉÉÄeÉÉU Måü ÍsÉL AÇÌMüiÉ ÌMüL  
eÉÉlÉå” mÉU oÉWûÏ qÉÔsrÉ qÉåÇ MüÉåD mÉËUuÉiÉïlÉ lÉWûÏÇ WûÉåiÉÉ Wæû|      

4.4 LMü ´ÉåhÉÏ xÉå SÕxÉUå ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÉlÉÑxÉÉU  4.4 LMü ´ÉåhÉÏ xÉå SÕxÉUå ´ÉåhÉÏ qÉåÇ zÉårÉUÉåÇ MüÉ AÇiÉUhÉ ÌlÉqlÉÉlÉÑxÉÉU  
ÌMürÉÉ eÉÉiÉÉ WæûÌMürÉÉ eÉÉiÉÉ Wæû

(Mü) mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ (LcÉOûÏLqÉ) ́ ÉåhÉÏ xÉå ÌoÉ¢üÏ Måü ÍsÉL 
EmÉsÉokÉ (LLTüLxÉ) / urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ (LcÉLTüOûÏ)  
´ÉåhÉÏ MüÉå AÇiÉUhÉ AÍkÉaÉëWûhÉ qÉÔsrÉ / oÉWûÏ qÉÔsrÉ mÉU ÌMürÉÉ 
eÉÉiÉÉ Wæû | rÉÌS LcÉOûÏLqÉ ´ÉåhÉÏ Måü iÉWûiÉ ÌlÉuÉåzÉÉåÇ MüÉå, qÉÔsÉ 
ÃmÉ xÉå mÉëÏÍqÉrÉqÉ mÉU UZÉÉ eÉÉiÉÉ Wæû iÉÉå mÉËUzÉÉåkÉlÉ sÉÉaÉiÉ mÉU  
AÇiÉUhÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU AÇiÉUhÉ AÉæU mÉËUhÉÉqÉÏ qÉÔsrÉ¾ûÉxÉ 
Måü mÉËUhÉÉqÉxuÉÃmÉ mÉëÌiÉpÉÔÌiÉ MüÉ iÉÑUÇiÉ mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ 
eÉÉLaÉÉ; rÉÌS MüÉåD WûÉå, mÉëSÉlÉ ÌMürÉÉ eÉÉLaÉÉ|  

(ZÉ) LLTüLxÉ / LcÉLTüOûÏ ´ÉåhÉÏ xÉå LcÉ OûÏ LqÉ ´ÉåhÉÏ qÉåÇ AÇiÉUhÉ 
oÉWûÏ qÉÔsrÉ rÉÉ oÉÉÄeÉÉU qÉÔsrÉ qÉåÇ xÉå ÌlÉqlÉiÉU qÉÔsrÉ mÉU ÌMürÉÉ 
eÉÉiÉÉ Wæû| 

(aÉ) LLTüLxÉ xÉå LcÉOûÏLqÉ ´ÉåhÉÏ rÉÉ CxÉMåü ÌuÉmÉUÏiÉ MüÉå  
UZÉÉuÉ sÉÉaÉiÉ mÉU AÇiÉËUiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| EmÉÍcÉiÉ qÉÔsrÉ¾ûÉxÉ, 
rÉÌS MüÉåD Wæû iÉÉå, LcÉ LTü OûÏ mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ 
Måü mÉëÉuÉkÉÉlÉ Måü ÍsÉL AÉæU CxÉMåü ÌuÉmÉUÏiÉ AÇiÉËUiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû|

4.5  mÉëÌiÉpÉÔÌiÉMüUhÉ / mÉÑlÉÌlÉïqÉÉïhÉ MÇümÉlÉÏ (mÉëMÇü / mÉÑMÇü) MüÉå oÉæÇMü  
²ÉUÉ oÉåcÉÏ aÉrÉÏ AlÉeÉïMü ÌlÉuÉåzÉ ÌuÉ¨ÉÏrÉ  AÉÎxiÉrÉÉåÇ Måü qÉÉqÉsÉå qÉåÇ 
mÉëMÇü / mÉÑMÇü ²ÉUÉ eÉÉUÏ mÉëÌiÉpÉÔÌiÉ UxÉÏSÉåÇ MüÉå ElÉMåü mÉëÌiÉSårÉ qÉÔsrÉ 
AÉæU ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ qÉåÇ xÉå ÌlÉqlÉiÉU qÉÔsrÉ mÉU 
qÉÔsrÉÉÇÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| oÉÌWûrÉÉåÇ qÉåÇ ClÉMüÉ ÌlÉuÉåzÉ EmÉrÉÑï£üÉlÉÑxÉÉU 
ÌlÉkÉÉïËUiÉ qÉÔsrÉ mÉU ClÉMåü ÌuÉ¢ürÉ rÉÉ uÉxÉÔsÉÏ iÉMü ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU 
LåxÉå ÌuÉ¢ürÉ / uÉxÉÔsÉÏ mÉU WûÉÌlÉ rÉÉ sÉÉpÉ ÌlÉqlÉÉlÉÑxÉÉU mÉåzÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû:

(Mü) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ xÉå MüqÉ qÉÔsrÉ mÉU Wæû iÉÉå, 
iÉSèxÉÇoÉÇkÉÏ MüqÉÏ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü 
AlÉÑxÉÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû| 

(ZÉ) rÉÌS ÌuÉ¢ürÉ ÌlÉuÉsÉ oÉWûÏ qÉÔsrÉ xÉå EŠ qÉÔsrÉ mÉU Wæû iÉÉå, 
AÌiÉËU£ü mÉëÉuÉkÉÉlÉ MüÉå uÉÉmÉxÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû, oÉÎsMü 
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meet shortfall / loss on account of sale of other 
financial assets to SC / RC. 

4.6 Non-Performing Investments Securities included in 
any of three categories where interest / principal 
is in arrears for a specified period, are classified as 
Non-Performing Investment. Interest Income on 
such securities is not reckoned and appropriate 
depreciation / provision in value of Investments is 
made. Deprecation in respect of such Non-Performing 
Investments is not set off against appreciation in 
other performing securities.

4.7	 Profit	on	sale	of	Investments

 Profit on sale of Investments in respect of ‘Available 
for Sale’ and ‘Held for Trading’ categories is 
recognized in Profit & Loss Account.

 Profit on sale of Investments in respect of ‘Held 
to Maturity’ category is first taken to the Profit & 
Loss Account and an equivalent amount of Profit 
is appropriated to the Capital Reserve (net of 
taxes and amount required to be transferred to 
Statutory Reserve).

 Loss on sale of Investments in all the three categories 
is recognized in Profit & Loss Account.

4.8 Accounting for Repo / Reverse Repo and Liquidity 
Adjustment Facility (LAF)

 Securities sold / purchased with an agreement to 
repurchase / resale on the agreed terms under Repo/ 
Reverse Repo including LAF with RBI are recognized 
as Borrowing / Lending. 

 Securities sold under Repo are continued to be 
shown under investments and Securities purchased 
under Reverse Repo are not included in investments. 
Costs and revenues are accounted for as interest 
expenditure / income, as the case may be.

[5] Derivative contracts

 The Bank (Parent) deals in Interest Rate Swaps and 
Currency Derivatives. The Interest Rate Derivatives 
dealt by the Bank (Parent) are Rupee Interest Rate 
Swaps, Cross Currency Interest Rate Swaps and 
Forward Rate Agreements. Currency Derivatives dealt 
by the Bank (Parent) are Options and Currency Swaps.

ExÉMüÉ EmÉrÉÉåaÉ mÉëMÇü / mÉÑMÇü MüÉå AlrÉ ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ Måü 
ÌuÉ¢ürÉ xÉå WûÉålÉåuÉÉsÉÏ MüqÉÏ / WûÉÌlÉ MüÐ mÉÔÌiÉï Måü ÍsÉL ÌMürÉÉ 
eÉÉiÉÉ Wæû| 

4.6 iÉÏlÉÉåÇ qÉåÇ xÉå ÌMüxÉÏ pÉÏ ´ÉåhÉÏ qÉåÇ zÉÉÍqÉsÉ MüÐ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ Måü 
qÉÉqÉsÉå qÉåÇ eÉWûÉð orÉÉeÉ / qÉÔsÉ UÉÍzÉ LMü ÌlÉkÉÉïËUiÉ AuÉÍkÉ Måü ÍsÉL 
oÉMüÉrÉÉ Wæû iÉÉå ExÉå AlÉeÉïMü ÌlÉuÉåzÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ 
Wæû| LåxÉÏ mÉëÌiÉpÉÔÌiÉrÉÉåÇ mÉU orÉÉeÉ AÉrÉ MüÐ aÉhÉlÉÉ lÉWûÏÇ MüÐ eÉÉiÉÏ Wæû 
iÉjÉÉ ÌlÉuÉåzÉÉåÇ Måü qÉÔsrÉ mÉU AÉuÉzrÉMü ¾ûÉxÉ / mÉëÉuÉkÉÉlÉ oÉlÉÉrÉÉ eÉÉiÉÉ 
Wæû| LåxÉå AlÉeÉïMü ÌlÉuÉåzÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉ¾ûÉxÉ MüÉå AlrÉ AeÉïMü 
AÉÎxiÉrÉÉåÇ Måü mÉëÌiÉ qÉÔsrÉuÉ×Î® xÉå xÉqÉÇeÉlÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû| 

4.7 ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU 4.7 ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ sÉÉpÉ 

  ‘ÌoÉ¢üÏ Måü ÍsÉL EmÉsÉokÉ’ iÉjÉÉ ‘urÉÉmÉÉU Måü ÍsÉL kÉÉËUiÉ’ ´ÉåÍhÉrÉÉåÇ Måü 
iÉWûiÉ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU sÉÉpÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ 
SÏ eÉÉiÉÏ Wæû| 

 ‘mÉËUmÉYuÉiÉÉ Måü ÍsÉL kÉÉËUiÉ’ ´ÉåhÉÏ Måü xÉÇoÉÇkÉ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ 
mÉU EmÉsÉokÉ sÉÉpÉ MüÉå mÉëÉjÉÍqÉMü iÉÉæU mÉU sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå qÉåÇ ÍsÉrÉÉ 
eÉÉiÉÉ Wæû iÉjÉÉ sÉÉpÉ MüÐ xÉqÉiÉÑsrÉ UÉÍzÉ MüÉå mÉÔðeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉ 
(MüU uÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉ MüÉå AÇiÉËUiÉ MüÐ eÉÉlÉåuÉÉsÉÏ UÉÍzÉ MüÉ ÌlÉuÉsÉ) 
qÉåÇ ÌuÉÌlÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| 

 xÉpÉÏ iÉÏlÉÉåÇ ́ ÉåÍhÉrÉÉåÇ qÉåÇ ÌlÉuÉåzÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU WûÉÌlÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ 
ZÉÉiÉå qÉåÇ qÉÉlrÉiÉÉ SÏ aÉD Wæû|  

4.8 UåmÉÉå / mÉëÌiÉ UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ xÉÑÌuÉkÉÉ 4.8 UåmÉÉå / mÉëÌiÉ UåmÉÉå MüÉ sÉåZÉÉÇMülÉ uÉ cÉsÉÌlÉÍkÉ xÉqÉÉrÉÉåeÉlÉ xÉÑÌuÉkÉÉ 
(LsÉLLTü) (LsÉLLTü) 

 LsÉLLTü xÉÌWûiÉ UåmÉÉå / mÉëÌiÉ UåmÉÉå Måü iÉWûiÉ xÉWûqÉiÉ zÉiÉÉåïÇ mÉU 
AÉUoÉÏAÉD xÉå mÉÑlÉÈZÉUÏS / mÉÑlÉÌoÉï¢üÏ MüUÉU Måü xÉÉjÉ ZÉUÏSÏ / 
oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå EkÉÉU Måü ÃmÉ qÉåÇ sÉåZÉÉÇÌMüiÉ ÌMürÉÉ aÉrÉÉ Wæû| 

 UåmÉÉå Måü iÉWûiÉ oÉåcÉÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå ÌlÉuÉåzÉ Måü iÉWûiÉ ÌSZÉÉrÉÉ 
eÉÉiÉÉ Wæû AÉæU ËUuÉxÉï UåmÉÉå Måü iÉWûiÉ ZÉUÏSÏ aÉD mÉëÌiÉpÉÔÌiÉrÉÉåÇ MüÉå 
ÌlÉuÉåzÉ qÉåÇ zÉÉÍqÉsÉ lÉWûÏÇ ÌMürÉÉ eÉÉiÉÉ Wæû| rÉjÉÉÎxjÉÌiÉ AlÉÑxÉÉU, 
sÉÉaÉiÉ AÉæU UÉeÉxuÉ MüÐ aÉhÉlÉÉ orÉÉeÉ urÉrÉ / AÉrÉ Måü ÃmÉ qÉåÇ MüÐ 
eÉÉiÉÏ Wæû| 

[5]  urÉÑimÉ³ÉÏ  xÉÇÌuÉSÉLÇ [5]  urÉÑimÉ³ÉÏ  xÉÇÌuÉSÉLÇ 

  oÉæÇMü (qÉÔsÉ) orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ AÉæU qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉåÇ qÉåÇ 
urÉuÉWûÉU MüUiÉÉ Wæû| oÉæÇMü (qÉÔsÉ) ²ÉUÉ urÉuÉWûÉU ÌMürÉå eÉÉ UWåû orÉÉeÉ 
SU urÉÑimÉ³É ÂmÉrÉÉ orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ, mÉUxmÉU sÉålÉSålÉ MüÐ 
qÉÑSìÉ orÉÉeÉ SU ASsÉÉ-oÉSsÉÏ AÉæU uÉÉrÉSÉ SU MüUÉU WûÉåiÉå WæÇûû| oÉæÇMü 
(qÉÔsÉ xÉÇxjÉÉ) ²ÉUÉ urÉuÉWûÉU MüÐ eÉÉ UWûÏ qÉÑSìÉ urÉÑimÉÍ³ÉrÉÉÇ, ÌuÉMüsmÉ 
AÉæU qÉÑSìÉ ASsÉÉ-oÉSsÉÏ WûÉåiÉå WæÇû|
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 Such derivative contracts are valued as under:

(a) Derivative contracts dealt for trading are valued 
on mark-to-market basis, net depreciation is 
recognized while net appreciation is ignored.

(b) Derivative contracts undertaken for hedging are:

(i) Derivative contracts designated as hedges 
are not marked to market unless their 
underlying asset is marked to market.

(ii) Income / Expenditure is recognized on 
accrual basis for Hedging Swaps.

[6]      Advances

6.1 Advances are classified as Performing and 
Non-Performing Assets in accordance with the 
prudential norms issued by RBI. 

6.2 Advances are classified into Standard, Sub-
Standard, Doubtful and Loss assets borrower-wise.

6.3 Provisions for Domestic Advances are made 
for Performing / Non-Performing Advances in 
accordance with the RBI Guidelines.  

6.4 Provisions for Performing / Non-Performing 
advances with foreign branches are made as 
per regulations of host country or according 
to the norms prescribed by RBI, whichever is 
more stringent.

6.5 Advances stated in the Balance Sheet are net 
of provisions made for Non-Performing Assets, 
claims received from Credit Guarantee Institutions 
and rediscount.

6.6 Recoveries in Non-Performing Advances are 
apportioned first towards charges and interest, 
thereafter towards principal. Recovery in NPA 
accounts which are settled under OTS, through 
NCLT Resolution and which are Prudentially/ 
Technically Written off including Accounts 
covered by Government Guarantees / Subsidy 
where the recoveries are adjusted in the order of 
Principal, Charges and Interest. 

6.7 In case of financial assets sold to SC / RC, the 
valuation and income recognition are done as per 
RBI guidelines.

 LåxÉå urÉÑimÉ³ÉÏ xÉÇÌuÉSÉAÉåÇ MüÉå ÌlÉqlÉÉlÉÑxÉÉU qÉÔsrÉÉÆÌMüiÉ ÌMürÉÉ eÉÉiÉÉ Wæû: 

(Mü) urÉÉmÉÉU Måü ÍsÉL mÉërÉÉåaÉ MüÐ eÉÉlÉåuÉÉsÉÏ urÉÑimÉÍ³ÉrÉÉÇ oÉÉÄeÉÉU Måü 
ÍsÉL AÇÌMüiÉ AÉkÉÉU mÉU qÉÔsrÉÉÇMülÉ MüÐ eÉÉiÉÏ WæÇû AÉæU ÌlÉuÉsÉ 
qÉÔsrÉ¾ûÉxÉ MüÐ mÉWûcÉÉlÉ MüÐ eÉÉiÉÏ Wæû eÉoÉÌMü ÌlÉuÉsÉ qÉÔsrÉuÉ×Î® 
MüÉå lÉMüÉUÉ eÉÉiÉÉ Wæû|

(ZÉ) mÉëÌiÉU¤ÉÉ Måü ÍsÉL EmÉrÉÉåaÉ qÉåÇ sÉÉrÉÏ eÉÉ UWûÏ urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ 
ÌlÉqlÉÉlÉÑxÉÉU WæÇû:

(i)   mÉëÌiÉU¤ÉÉ Måü ÃmÉ qÉåÇ ÌlÉkÉÉïËUiÉ urÉÑimÉ³ÉÏ xÉÇÌuÉSÉLÇ  
oÉÉeÉÉU Måü ÍsÉL AÇÌMüiÉ lÉWûÏÇ MüÐ eÉÉiÉÏ Wæû, eÉoÉ  
iÉMü ÌMü ElÉMüÐ AÉkÉÉUpÉÔiÉ AÉÎxiÉrÉÉÇ oÉÉeÉÉU Måü  
ÍsÉL AÇÌMüiÉ lÉ WûÉå|

(ii)  mÉëÌiÉU¤ÉÉ ASsÉÉ-oÉSsÉÏ Måü ÍsÉL EmÉÍcÉiÉ AÉkÉÉU mÉU  
AÉrÉ / urÉrÉ MüÉ sÉåZÉÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

[6]  AÌaÉëqÉ[6]  AÌaÉëqÉ

6.1 AÌaÉëqÉÉåÇ MüÉå pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ ÌuÉuÉåMümÉÔhÉï  
qÉÉlÉSÇQû Måü AlÉÑxÉÉU AeÉïMü AÉæU AlÉeÉïMü AÉÎxiÉrÉÉåÇ Måü ÃmÉ qÉåÇ 
uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

6.2  AÌaÉëqÉÉåÇ MüÉå EkÉÉUMüiÉÉïuÉÉU qÉÉlÉMü, AuÉqÉÉlÉMü, xÉÇÌSakÉ iÉjÉÉ WûÉÌlÉ 
AÉÎxiÉ Måü ÃmÉ qÉåÇ uÉaÉÏïM×üiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

6.3 AeÉïMü / AlÉeÉïMü AÌaÉëqÉÉåÇ Måü ÍsÉL pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU bÉUåsÉÔ AÌaÉëqÉÉåÇ WåûiÉÑ mÉëÉuÉkÉÉlÉ ÌMüL aÉL WæÇû| 

6.4 ÌuÉSåzÉÏ zÉÉZÉÉAÉåÇ Måü AeÉïMü / AlÉeÉïMü AÌaÉëqÉÉåÇ Måü ÍsÉL  
mÉëÉuÉkÉÉlÉ, qÉåeÉoÉÉlÉ SåzÉ Måü ÌuÉÌlÉrÉqÉÉåÇ / pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ 
ÌlÉkÉÉïËUiÉÉlÉÑxÉÉU, eÉÉå pÉÏ AÍkÉMü MüÄQåû WæÇû, ÌMüL eÉÉiÉå WæÇû| 

6.5 iÉÑsÉlÉ mÉ§É qÉåÇ oÉiÉÉL aÉL AÌaÉëqÉ AlÉeÉïMü AÉÎxiÉrÉÉåÇ, ¢åüÌQûOû aÉÉUÇOûÏ 
xÉÇxjÉÉlÉÉåÇ xÉå mÉëÉmiÉ SÉuÉå AÉæU mÉÑlÉpÉÑïlÉÉD Måü ÍsÉL ÌMüL aÉL mÉëÉuÉkÉÉlÉÉåÇ 
Måü ÌlÉuÉsÉ WæÇû|   

6.6 AlÉeÉïMü AÌaÉëqÉÉåÇ qÉåÇ uÉxÉÔÍsÉrÉÉåÇ MüÉå mÉWûsÉå mÉëpÉÉUÉåÇ AÉæU orÉÉeÉ 
Måü ÃmÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû, ExÉMåü oÉÉS qÉÔsÉkÉlÉ Måü 
ÍsÉL xÉqÉÉrÉÉåÎeÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû| LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ, eÉÉå 
LlÉxÉÏLsÉOûÏ xÉqÉÉkÉÉlÉ Måü qÉÉkrÉqÉ xÉå AÉåOûÏLxÉ Måü iÉWûiÉ ÌlÉmÉOûÉL 
eÉÉiÉå WæÇû AÉæU ÎeÉlWåÇû ÌuÉuÉåMümÉÔhÉï / iÉMülÉÏMüÐ ÃmÉ xÉå oÉ–åû ZÉÉiÉå qÉåÇ 
QûÉsÉ ÌSrÉÉ eÉÉiÉÉ Wæû, ÎeÉxÉqÉåÇ xÉUMüÉUÏ aÉÉUÇOûÏ / xÉÎoxÉQûÏ ²ÉUÉ MüuÉU 
ÌMüL aÉL ZÉÉiÉå pÉÏ zÉÉÍqÉsÉ WûÉåiÉå WæÇû eÉWûÉÇ uÉxÉÔsÉÏ qÉÔsÉkÉlÉ, zÉÑsMü 
AÉæU orÉÉeÉ Måü ¢üqÉ qÉåÇ xÉqÉÉrÉÉåÎeÉiÉ MüÐ eÉÉiÉÏ Wæû|     

6.7 mÉëÌiÉpÉÔÌiÉMüUhÉ / mÉÑlÉÌlÉïqÉÉhÉ MÇümÉlÉÏ MüÉå oÉåcÉÏ aÉrÉÏ ÌuÉ¨ÉÏrÉ AÉÎxiÉrÉÉåÇ 
Måü qÉÉqÉsÉå qÉåÇ, qÉÔsrÉÉðMülÉ, AÉrÉ ÌlÉkÉÉïUhÉ pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü 
ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû|
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6.8 In addition to the specific provision on NPAs, 
general provisions are also made for standard 
assets as per extant RBI Guidelines.

[7] Fixed Assets

7.1 The premises of the Bank include freehold and 
leasehold properties. All the Fixed Assets are 
capitalized based on the date of put to use.    

7.2. Land and Premises are stated at revalued cost and 
other fixed assets are stated at historical cost. The 
appreciation on revaluation, if any, is credited to 
the ‘Revaluation Reserve’ Account. Depreciation / 
Amortization attributable to the enhanced value 
have been debited to the Profit & Loss account. 
Equivalent amount has been transferred from 
Revaluation Reserve to Revenue Reserve.  

[8] Depreciation

8.1 Parent

8.1.1 Depreciation method is on Straight Line Method, 
for all Assets based on life span of the assets. 

8.1.2 The life span of the assets is defined as per 
Part C, Schedule II of the Companies Act, 2013 
other than Software / Intangibles, Servers, 
Electrical Equipments and Motor Vehicles.  

8.1.3 Estimated life span of the assets adopted by the 
bank for different class of assets is as under: 

Sl No Type of asset Estimated life span
i Free hold Buildings 60 Years
ii A) Lease hold Land  Lease period

B) Lease hold 
Building

Lower of lease 
period or 60 Years

iii Furniture & Fixtures 10 Years
iv A) Electronic 

Equipment:
Televisions, 
Projectors, 
Refrigerators, etc 
and Security Gadgets 
like CCTV Access 
Control System, 
Fire Alarm System, 
Note Counting, Note 
Sorting Machines, 
ATMs etc.

5 Years

6.8 LlÉmÉÏL mÉU ÌlÉÌSï¹ mÉëÉuÉkÉÉlÉ Måü AsÉÉuÉÉ, pÉÉUiÉÏrÉ ËUeÉuÉï oÉæÇMü 
(AÉUoÉÏAÉD) Måü qÉÉæeÉÔSÉ ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU qÉÉlÉMü 
AÉÎxiÉrÉÉåÇ Måü ÍsÉL xÉÉqÉÉlrÉ mÉëÉuÉkÉÉlÉ pÉÏ ÌMüL eÉÉiÉå WæÇû| 

[7]   AcÉsÉ mÉËUxÉÇmÉÌ¨ÉrÉÉÇ[7]   AcÉsÉ mÉËUxÉÇmÉÌ¨ÉrÉÉÇ

7.1  oÉæÇMü Måü mÉËUxÉU qÉåÇ qÉÑ£ü pÉÔÍqÉ AÉæU mÉ–åûuÉÉsÉÏ pÉÔÍqÉ xÉÇmÉÌ¨É SÉålÉÉåÇ 
zÉÉÍqÉsÉ WæÇû| xÉpÉÏ AcÉsÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉ mÉÔÇeÉÏrÉlÉ ExÉMåü 
EmÉrÉÉåaÉ MüÐ ÌiÉÍjÉ Måü AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| 

7.2  pÉÔÍqÉ uÉ mÉËUxÉU MüÉå mÉÑlÉqÉÔïsrÉlÉ sÉÉaÉiÉ AÉæU AlrÉ AcÉsÉ 
mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉå LåÌiÉWûÉÍxÉMü sÉÉaÉiÉ mÉU oÉiÉÉrÉÉ aÉrÉÉ Wæû| 
mÉÑlÉïqÉÔsrÉÉÇMülÉ mÉU qÉÔsrÉ uÉ×Î®, rÉÌS MüÉåD WûÉå iÉÉå, ExÉå ‘mÉÑlÉqÉÔïsrÉÉÇMülÉ 
AÉUÍ¤ÉiÉ ÌlÉÍkÉ’ ZÉÉiÉÉåÇ qÉåÇ eÉqÉÉ ÌMürÉÉ eÉÉiÉÉ Wæû| xÉÇuÉÍkÉïiÉ qÉÔsrÉ Måü 
MüÉUhÉ WûÉålÉåuÉÉsÉå qÉÔsrÉ¾ûÉxÉ / mÉËUzÉÉåkÉlÉ MüÉå sÉÉpÉ uÉ WûÉÌlÉ ZÉÉiÉå 
qÉåÇ lÉÉqÉå ÌMürÉÉ eÉÉiÉÉ Wæû| mÉÑlÉqÉÔïsrÉlÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ xÉå UÉeÉxuÉ 
AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ xÉqÉiÉÑsrÉ UÉÍzÉ WûxiÉÉÇiÉËUiÉ MüÐ aÉD Wæû|           

[8]  qÉÔsrÉ¾ûÉxÉ [8]  qÉÔsrÉ¾ûÉxÉ 

8.1 qÉÔsÉ xÉÇxjÉÉ 8.1 qÉÔsÉ xÉÇxjÉÉ 

8.1.1  xÉÇmÉÌ¨É Måü eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU xÉpÉÏ xÉÇmÉÌ¨ÉrÉÉåÇ Måü ÍsÉL 
qÉÔsrÉ¾ûÉxÉ MüÐ ÌuÉÍkÉ xÉÏkÉÏ UåZÉÉ mÉ®ÌiÉ Måü AÉkÉÉU mÉU Wæû|

8.1.2 xÉÊnOûuÉårÉU / AqÉÔiÉï, xÉuÉïU, ÌuÉ±ÑiÉ EmÉMüUhÉ AÉæU qÉÉåOûU uÉÉWûlÉÉåÇ 
MüÉå NûÉåÄQûMüU xÉpÉÏ AÉÎxiÉrÉÉåÇ MüÉ eÉÏuÉlÉMüÉsÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 
2013 Måü pÉÉaÉ xÉÏ AlÉÑxÉÔcÉÏ II Måü AlÉÑxÉÉU  mÉËUpÉÉÌwÉiÉ ÌMürÉÉ 
aÉrÉÉ Wæû|

8.1.3 ÌuÉÍpÉ³É uÉaÉï MüÐ AÉÎxiÉrÉÉåÇ Måü ÍsÉL oÉæÇMü ²ÉUÉ AmÉlÉÉD aÉD 
AÉÎxiÉrÉÉåÇ MüÉ AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉMüÉsÉ ÌlÉqlÉÉlÉÑxÉÉU Wæû:

¢ü. xÉÇ. ¢ü. xÉÇ. xÉÇmÉÌ¨É MüÉ mÉëMüÉUxÉÇmÉÌ¨É MüÉ mÉëMüÉU AlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉMüÉsÉAlÉÑqÉÉÌlÉiÉ eÉÏuÉlÉMüÉsÉ
i mÉÔhÉï xuÉÉÍqÉiuÉ uÉÉsÉÏ CqÉÉUiÉåÇ  60 xÉÉsÉ
ii L) mÉ–ûÉkÉÉËUiÉ pÉÔÍqÉ mÉ–ûÉ AuÉÍkÉ

oÉÏ) mÉ–ûÉkÉÉËUiÉ CqÉÉUiÉåÇ mÉ–ûÉ AuÉÍkÉ xÉå MüqÉ rÉÉ 
60 uÉwÉï

iii TülÉÏïcÉU AÉæU ÌTüYxcÉU 10 xÉÉsÉ

iv L) CsÉåYOíûÉåÌlÉMü EmÉMüUhÉ: L) CsÉåYOíûÉåÌlÉMü EmÉMüUhÉ: 
OåûsÉÏÌuÉeÉlÉ, mÉëÉåeÉåYOûU, 
UåÌTëüeÉUåOûU AÉÌS AÉæU 
xÉÑU¤ÉÉ aÉæeÉåOû eÉæxÉå 
xÉÏxÉÏOûÏuÉÏ LYxÉåxÉ MÇüOíûÉåsÉ 
ÍxÉxOûqÉ, TüÉrÉU AsÉÉqÉï 
ÍxÉxOûqÉ, lÉÉåOû MüÉEÇÌOÇûaÉ, 
lÉÉåOû xÉÊÌOïÇûaÉ qÉzÉÏlÉ, 
LOûÏLqÉ AÉÌS|

5 xÉÉsÉ
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B) Electrical 
Equipment:
Water Cooler, 
Grinder, Mixer 
Grinder, Water 
Purifiers, Stabilizers, 
Fans etc.

8 Years

C) Electrical Fixtures:
Like LED / Tube light 
Fixtures, etc.

10 years

v Computers and  
Servers

3 Years

vi Motor Vehicles 5 years

 The change in rates (based on life span) of 
depreciation is applied effective from 01-04-2020.

8.1.4 Software / Intangible Assets are amortized over 
5 years.

8.1.5 If the item is put to use for 180 days and above 
in the year of acquisition, 100% depreciation will 
be charged for the concerned financial year. If the 
asset is put to use for less than 180 days in the year 
of acquisition, 50% depreciation to be charged for 
the concerned financial year.

8.1.6 5% of the Original cost price will be residual value 
in case of the assets having useful life 8 years and 
above. `5/- of the Original cost price is residual 
value for other assets..

8.1.7 Premium paid on leasehold properties is charged 
off over the lease period or life span of relevant 
asset, whichever is earlier. Cost of leasehold land 
and leasehold improvements are amortised over 
the period of lease or life span of relevant assets 
whichever is lower.

8.1.8 In respect of fixed assets held at foreign offices, 
depreciation is provided as per the regulations / 
norms of the respective countries

8.1.9 Lease payments including cost escalation for 
assets taken on operating lease are recognised in 
the Profit and Loss Account over the lease term in 
accordance with the AS 19 (Leases) issued by ICAI.

8.2 Subsidiaries:

(a) Fixed Assets of the domestic subsidiaries are 

oÉÏ) CsÉåYOíûÏMüsÉ EmÉMüUhÉ:oÉÏ) CsÉåYOíûÏMüsÉ EmÉMüUhÉ:

uÉÉOûU MÔüsÉU, aÉëÉCÇQûU, 
ÍqÉYxÉU aÉëÉCÇQûU, uÉÉOûU 
mrÉÔUÏTüÉrÉU, xOåûoÉsÉÉCeÉxÉï, 
mÉÇZÉå AÉÌS| 

8 uÉwÉï

xÉÏ) CsÉåYOíûÏMüsÉ xÉÏ) CsÉåYOíûÏMüsÉ 
ÌTüYxcÉU:ÌTüYxcÉU:

eÉæxÉå LsÉDQûÏ/šÔoÉ sÉÉCOû 
ÌTüYxcÉU CirÉÉÌS|

10 uÉwÉï 

v MÇümrÉÔOûU AÉæU xÉuÉïU 3 xÉÉsÉ

vi qÉÉåOûU aÉÉÄQûÏ 5 xÉÉsÉ

 qÉÔsrÉ¾ûÉxÉ MüÐ SUÉåÇ qÉåÇ mÉËUuÉiÉïlÉ (eÉÏuÉlÉ MüÉsÉ Måü AÉkÉÉU mÉU) MüÉå  
ÌSlÉÉÇMü 01-04-2020 xÉå sÉÉaÉÔ ÌMürÉÉ aÉrÉÉ Wæû|

8.1.4  xÉÊnOûuÉårÉU / AqÉÔiÉï xÉÇmÉÌ¨É MüÉ 5 uÉwÉÉåïÇ qÉåÇ mÉËUzÉÉåkÉlÉ ÌMürÉÉ  
eÉÉiÉÉ Wæû|

8.1.5  rÉÌS AÍkÉaÉëWûhÉ Måü uÉwÉï qÉåÇ uÉxiÉÑ MüÉå 180 ÌSlÉÉåÇ AÉæU ExÉxÉå 
AÍkÉMü Måü ÍsÉL EmÉrÉÉåaÉ qÉåÇ sÉÉrÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ ÌuÉ¨ÉÏrÉ 
uÉwÉï Måü ÍsÉL 100% qÉÔsrÉ¾ûÉxÉ sÉaÉÉrÉÉ eÉÉLaÉÉ| rÉÌS AÍkÉaÉëWûhÉ 
Måü uÉwÉï qÉåÇ 180 ÌSlÉÉåÇ xÉå MüqÉ xÉqÉrÉ Måü ÍsÉL mÉËUxÉÇmÉÌ¨É MüÉ 
EmÉrÉÉåaÉ ÌMürÉÉ eÉÉiÉÉ Wæû, iÉÉå xÉÇoÉÇÍkÉiÉ ÌuÉ¨ÉÏrÉ uÉwÉï Måü ÍsÉL 50% 
qÉÔsrÉ¾ûÉxÉ sÉaÉÉrÉÉ eÉÉiÉÉ Wæû|

8.1.6  qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ MüÉ 5% AuÉÍzÉ¹ qÉÔsrÉ WûÉåaÉÉ rÉÌS xÉÇmÉÌ¨É MüÉ 
EmÉrÉÉåaÉÏ eÉÏuÉlÉ 8 uÉwÉï AÉæU ExÉxÉå AÍkÉMü Wæû| qÉÔsÉ sÉÉaÉiÉ qÉÔsrÉ 
MüÉ `5/- AlrÉ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü ÍsÉL AuÉÍzÉ¹ qÉÔsrÉ Wæû|

8.1.7  mÉ–åûSÉUÏ xÉÇmÉÌ¨ÉrÉÉåÇ mÉU pÉÑaÉiÉÉlÉ ÌMüL aÉL mÉëÏÍqÉrÉqÉ MüÉå sÉÏeÉ 
AuÉÍkÉ rÉÉ mÉëÉxÉÇÌaÉMü xÉÇmÉÌ¨É Måü eÉÏuÉlÉ MüÉsÉ, eÉÉå pÉÏ mÉWûsÉå WûÉå, 
mÉU cÉÉeÉï ÌMürÉÉ eÉÉiÉÉ Wæû| mÉ–åûSÉUÏ pÉÔÍqÉ MüÐ sÉÉaÉiÉ AÉæU mÉ–åûSÉUÏ 
xÉÑkÉÉUÉåÇ MüÉå mÉ–åû MüÐ AuÉÍkÉ rÉÉ mÉëÉxÉÇÌaÉMü mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü eÉÏuÉlÉ 
MüÉsÉ qÉåÇ, eÉÉå pÉÏ MüqÉ WûÉå, mÉËUzÉÉåÍkÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

8.1.8 ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ qÉåÇ kÉÉËUiÉ AcÉsÉ xÉÇmÉÌ¨ÉrÉÉåÇ Måü xÉÇoÉÇkÉ qÉåÇ, 
xÉÇoÉÇÍkÉiÉ SåzÉÉåÇ Måü ÌuÉÌlÉrÉqÉÉåÇ / qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU qÉÔsrÉ¾ûÉxÉ 
mÉëSÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

8.1.9 BmÉUåÌOÇûaÉ sÉÏeÉ mÉU sÉÏ aÉD mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ Måü ÍsÉL sÉÉaÉiÉ uÉ×Î® 
xÉÌWûiÉ sÉÏeÉ pÉÑaÉiÉÉlÉ MüÉå AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ LLxÉ 19 
(mÉ–ûÉåÇ) Måü AlÉÑxÉÉU sÉÏeÉ AuÉÍkÉ qÉåÇ sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉå qÉåÇ 
qÉÉlrÉiÉÉ SÏ aÉD Wæû|

8.2  AlÉÑwÉÇÌaÉrÉÉÇ8.2  AlÉÑwÉÇÌaÉrÉÉÇ

(Mü) bÉUåsÉÔ AlÉÑwÉÇÌaÉrÉÉåÇ MüÐ xjÉÉrÉÏ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ 
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depreciated as provided in the Schedule II of 
the Companies Act, 2013.

(b) Intangible assets comprising of software 
purchase / developed and licensing cost are 
depreciated on straight-line method over the 
useful life of the software upto a maximum 
of 3 years commencing from the date on 
which software is first utilized.

(c) In respect of leased assets, depreciation 
is charged either as per the method and 
rates prescribed under the Companies Act, 
2013 or in the ratio of lease rentals accrued 
during the year to lease rentals for the entire 
primary / secondary period of the lease, as per 
agreements, whichever is higher.

[9] Impairment of Assets

 An assessment is made at each balance sheet 
date whether there is any indication that an 
asset is impaired. If any such indication exists, an 
estimate of the recoverable amount is made and 
impairment loss, if any, is provided for.

[10] Revenue Recognition

 Income and expenditure are generally accounted 
on accrual basis, except the following:

(a) Interest on Non-Performing advances and 
Non-Performing Investments is recognized as 
per norms laid down by the RBI.

(b) Interest on Overdue Bills, Commission 
(other than Government business & 
Commission for LC BG), Exchange, Brokerage 
and rent on lockers is accounted on 
realization. Dividend is accounted when the 
right to receive the same is established.  

(c) As regards Bank’s foreign offices, income and 
expenditure are recognised as per the local 
laws of the country in which the respective 
foreign office is located.

(d) In case of suit filed accounts, related legal and 
other expenses incurred are charged to Profit 
& Loss Account and on recovery the same are 
accounted as Income.

MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 2013 MüÐ AlÉÑxÉÔcÉÏ II Måü iÉWûiÉ 
ÌlÉkÉÉïËUiÉ SUÉåÇ mÉU ÌMürÉÉ eÉÉiÉÉ Wæû|

(ZÉ) xÉÊnOûuÉårÉU ZÉUÏSÏ / ÌuÉMüÉxÉ iÉjÉÉ sÉÉCxÉåÇxÉ sÉÉaÉiÉ AÉÌS 
eÉæxÉå AqÉÔiÉï AÉÎxiÉrÉÉåÇ MüÉ qÉÔsrÉ¾ûÉxÉ xÉÏkÉÏ sÉÉClÉ mÉ®ÌiÉ 
AÉkÉÉU mÉU xÉÊnOûuÉårÉU Måü EmÉrÉÉåerÉ eÉÏuÉlÉ Måü AlÉÑxÉÉU 
xÉÊnOûuÉårÉU Måü mÉëjÉqÉ EmÉrÉÉåaÉ xÉå AÍkÉMüiÉqÉ 3 uÉwÉÉåïÇ Måü 
ÍsÉL qÉÔsÉ WûÉÍxÉsÉ ÌMürÉÉ eÉÉiÉÉ Wæû|   

(aÉ) mÉ–åûSÉUÏ mÉËUxÉÇmÉÌ¨ÉrÉÉåÇ MüÉ qÉÔsrÉ»ûÉxÉ MÇümÉlÉÏ AÍkÉÌlÉrÉqÉ, 
2013 Måü iÉWûiÉ ÌlÉkÉÉïËUiÉ mÉ®ÌiÉ AÉæU SUÉåÇ mÉU rÉÉ MüUÉUÉåÇ Måü 
AlÉÑxÉÉU mÉ–åûSÉUÏ MüÐ mÉÔUÏ mÉëÉjÉÍqÉMü / Ì²iÉÏrÉMü AuÉÍkÉ Måü 
ÍsÉL mÉ–åûSÉUÏ ÌMüUÉrÉÉåÇ MüÉå uÉwÉï Måü SÉæUÉlÉ xÉÇÍcÉiÉ mÉ–åûSÉUÏ 
ÌMüUÉrÉÉåÇ MüÉ AlÉÑmÉÉiÉ, SÉålÉÉåÇ qÉåÇ eÉÉå AÍkÉMü WûÉå ExÉ SU mÉU 
ÌMürÉÉ eÉÉiÉÉ Wæû|

[9]  AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ[9]  AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ

  mÉëirÉåMü iÉÑsÉlÉ mÉ§É iÉÉUÏZÉ MüÉå rÉWû qÉÔsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû 
ÌMü ÌMüxÉÏ AÉÎxiÉ Måü AmÉ¤ÉrÉlÉ MüÉ xÉÇMåüiÉ Wæû rÉÉ lÉWûÏÇ| rÉÌS 
LãxÉÉ MüÉåD xÉÇMåüiÉ mÉÉrÉÉ eÉÉiÉÉ Wæû iÉÉå, uÉxÉÔsÉÏ rÉÉåarÉ UÉÍzÉ MüÉ 
LMü AlÉÑqÉÉlÉ oÉlÉÉrÉÉ eÉÉiÉÉ Wæû iÉjÉÉ rÉÌS MüÉåD AmÉ¤ÉrÉlÉ Wæû iÉÉå, 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

[10] UÉeÉxuÉ MüÉ mÉËUMüsÉlÉ [10] UÉeÉxuÉ MüÉ mÉËUMüsÉlÉ 

     ÌlÉqlÉÍsÉÎZÉiÉ MüÉå NûÉåÄQûMüU AÉrÉ uÉ urÉrÉ MüÉ sÉåZÉÉÇMülÉ xÉÉqÉÉlrÉiÉrÉÉ 
EmÉÍcÉiÉ AÉkÉÉU mÉU ÌMürÉÉ eÉÉiÉÉ Wæû|

(Mü) pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü ²ÉUÉ ÌlÉkÉÉïËUiÉ qÉÉlÉSÇQûÉåÇ Måü AlÉÑxÉÉU 
AlÉeÉïMü AÌaÉëqÉÉåÇ iÉjÉÉ AlÉeÉïMü ÌlÉuÉåzÉÉåÇ mÉU orÉÉeÉ MüÉå 
qÉÉlrÉiÉÉ SÏ aÉD Wæû|

(ZÉ) AÌiÉSårÉ ÌoÉsÉÉåÇ, MüqÉÏzÉlÉ (xÉUMüÉUÏ MüÉUÉåoÉÉU AÉæU LsÉxÉÏ 
oÉÏeÉÏ Måü ÍsÉL MüqÉÏzÉlÉ MüÉå NûÉåÄQûMüU), ÌuÉÌlÉqÉrÉ, SsÉÉsÉÏ 
iÉjÉÉ sÉÊMüU ÌMüUÉrÉå mÉU orÉÉeÉ MüÐ aÉhÉlÉÉ uÉxÉÔsÉÏ WûÉålÉå mÉU 
MüÐ eÉÉiÉÏ Wæû| sÉÉpÉÉÇzÉ MüÐ aÉhÉlÉÉ iÉoÉ MüÐ eÉÉLaÉÏ eÉoÉ 
ExÉMüÉå mÉëÉmiÉ MüUlÉå MüÉ AÍkÉMüÉU xjÉÉÌmÉiÉ WûÉå eÉÉLaÉÉ|

(aÉ)  eÉWûÉÇ iÉMü oÉæÇMü Måü ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉÉåÇ MüÉ xÉÇoÉÇkÉ Wæû, AÉrÉ 
AÉæU urÉrÉ MüÐ ExÉ SåzÉ Måü xjÉÉlÉÏrÉ MüÉlÉÔlÉÉåÇ Måü AlÉÑxÉÉU 
aÉhÉlÉÉ MüÐ eÉÉiÉÏ Wæû eÉWÉÆ    xÉÇoÉÇÍkÉiÉ ÌuÉSåzÉÏ MüÉrÉÉïsÉrÉ 
ÎxjÉiÉ Wæû| 

(bÉ)  qÉÑMüSqÉÉ SÉrÉU ÌMüL aÉL sÉåZÉÉåÇ Måü qÉÉqÉsÉå qÉåÇ xÉÇoÉÇÍkÉiÉ 
ÌuÉÍkÉMü iÉjÉÉ AlrÉ urÉrÉÉåÇ MüÉå sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ uÉxÉÔsÉÏ mÉU ExÉMüÐ aÉhÉlÉÉ AÉrÉ Måü 
ÃmÉ qÉåÇ MüÐ eÉÉiÉÏ Wæû |    

F-384



[11] Life Insurance Company

(a) Premium

 Premium is recognised as income when due 
from policy holders, if there is a reasonable 
certainty of collectability. For unit linked 
business, income is recognized when the units 
are allocated. Premium on lapsed policies 
is recognized as income when such policies 
are reinstated. Premiums are recognized 
net of GST / service tax. Top-up premium is 
considered as single premium.

(b) Income from Linked Business

 Fund management charges, administrative 
charges, mortality charges and other charges 
as per the product feature are recovered 
from linked funds in accordance with terms 
and conditions of policies and are recognized 
when due.

(c) Reinsurance Premium

 Reinsurance premium ceded is accounted 
in accordance with the treaty or in-principle 
arrangement with the re-insurer.

(d)	 Benefits	paid	(including	claims)

 Claims costs consist of the policy benefit 
amount and claim settlement costs, where 
applicable. Death claims and rider claims are 
accounted for on receipt of intimation.

 Survival benefit claims and maturity claims 
are accounted for when due for payment.

 Surrenders and withdrawals (net of charges) 
under unit linked policies are accounted 
for when associated units are cancelled. 
Under traditional policies these are accounted 
for when the intimation for the surrender is 
received and accepted.

 In case of surrender of linked policy within 
the lock-in period i.e., 5 years from the date of 
issue of policy (in case of policies issued after 
1st September 2010), the surrender value 
of such policies is invested in a designated 
fund called ‘UL Discontinued Policy Fund’ 
and is paid to the policy holder on the expiry 

[11]  eÉÏuÉlÉ oÉÏqÉÉ MÇümÉlÉÏ[11]  eÉÏuÉlÉ oÉÏqÉÉ MÇümÉlÉÏ

(Mü) mÉëÏÍqÉrÉqÉ(Mü) mÉëÏÍqÉrÉqÉ

    mÉÊÍsÉxÉÏ kÉÉUMüÉåÇ xÉå uÉxÉÔsÉÏ MüÐ iÉÉÌMïüMü ÌlÉÍ¶ÉiÉiÉÉ Wæû iÉÉå, 
SårÉ mÉëÏÍqÉrÉqÉ MüÉå AÉrÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ aÉD Wæû| 
CMüÉD xÉÇoÉ® MüÉUÉåoÉÉU Måü ÍsÉL CMüÉCrÉÉåÇ Måü AÉoÉÇOûlÉ 
mÉU AÉrÉ MüÉå qÉÉlrÉiÉÉ SÏ aÉD Wæû| urÉmÉaÉiÉ mÉÊÍsÉÍxÉrÉÉåÇ mÉU 
mÉëÏÍqÉrÉqÉ MüÉå mÉÊÍsÉÍxÉrÉÉð oÉWûÉsÉ WûÉålÉå mÉU AÉrÉ Måü ÃmÉ qÉåÇ 
qÉÉlrÉiÉÉ SÏ aÉD Wæû| mÉëÏÍqÉrÉqÉ MüÉå eÉÏLxÉOûÏ / xÉåuÉÉ MüU Måü 
ÌlÉuÉsÉ Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SÏ aÉD Wæû| OûÊmÉ-AmÉ mÉëÏÍqÉrÉqÉ 
MüÉå LMüsÉ mÉëÏÍqÉrÉqÉ Måü ÃmÉ qÉåÇ qÉÉlÉÉ aÉrÉÉ Wæû|

(ZÉ) xÉÇoÉ® MüÉUÉåoÉÉU xÉå AÉrÉ (ZÉ) xÉÇoÉ® MüÉUÉåoÉÉU xÉå AÉrÉ 

    ÌlÉÍkÉ mÉëoÉÇkÉlÉ mÉëpÉÉU, mÉëzÉÉxÉÌlÉMü mÉëpÉÉU, qÉ×irÉÑ SU mÉëpÉÉU 
AÉæU AlrÉ mÉëpÉÉU EimÉÉS ÌuÉzÉåwÉiÉÉAÉåÇ Måü AlÉÑxÉÉU xÉÇoÉ® 
ÌlÉÍkÉrÉÉåÇ xÉå mÉÊÍsÉxÉÏ Måü ÌlÉrÉqÉ uÉ zÉiÉÉåïÇ Måü AÉkÉÉU mÉU 
uÉxÉÔsÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ SårÉ WûÉålÉå mÉU qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|

(aÉ)  mÉÑlÉoÉÏïqÉÉ mÉëÏÍqÉrÉqÉ  (aÉ)  mÉÑlÉoÉÏïqÉÉ mÉëÏÍqÉrÉqÉ  

    mÉÑlÉoÉÏïqÉÉ mÉëÏÍqÉrÉqÉ Måü pÉÑaÉiÉÉlÉ MüÉ sÉåZÉÉÇMülÉ mÉÑlÉ:  
oÉÏqÉÉ MÇümÉlÉÏ Måü xÉÉjÉ MüÐ aÉD xÉæ®ÉÇÌiÉMü urÉuÉxjÉÉ rÉÉ xÉÇÍkÉ 
Måü AlÉÑxÉÉU ÌMürÉÉ eÉÉiÉÉ Wæû|  

(bÉ)  mÉëS¨É sÉÉpÉ (SÉuÉå xÉÌWûiÉ) (bÉ)  mÉëS¨É sÉÉpÉ (SÉuÉå xÉÌWûiÉ) 

  SÉuÉÉåÇ Måü sÉÉaÉiÉ qÉåÇ mÉÊÍsÉxÉÏ xÉå sÉÉpÉ MüÐ UÉÍzÉ iÉjÉÉ 
SÉuÉÉ ÌlÉmÉOûÉlÉ sÉÉaÉiÉ, eÉWûÉð sÉÉaÉÔ WûÉå, zÉÉÍqÉsÉ WûÉåiÉÉ Wæû| 
qÉ×irÉÑ SÉuÉÉåÇ iÉjÉÉ UÉCQûU SÉuÉÉåÇ MüÐ sÉåZÉÉÇMülÉ xÉÔcÉlÉÉ mÉëÉÎmiÉ 
Måü oÉÉS MüÐ eÉÉiÉÏ Wæû| 

  E¨ÉUeÉÏuÉÏ sÉÉpÉ SÉuÉÉåÇ iÉjÉÉ mÉËUmÉYuÉiÉÉ SÉuÉÉåÇ MüÉ sÉåZÉÉÇMülÉ 
pÉÑaÉiÉÉlÉ Måü ÍsÉL SårÉ WûÉålÉå mÉU ÌMürÉÉ eÉÉiÉÉ Wæû|

  rÉÔÌlÉOû ÍsÉÇMü mÉÊÍsÉÍxÉrÉÉåÇ Måü AÇiÉaÉïiÉ AprÉmÉïhÉ iÉjÉÉ AÉWûUhÉ 
(mÉëpÉÉU MüÉ ÌlÉuÉsÉ) MüÉ sÉåZÉÉÇMülÉ, xÉÇoÉ® rÉÔÌlÉOûÉåÇ Måü U¬ 
WûÉålÉå mÉU ÌMürÉÉ eÉÉiÉÉ Wæû| mÉUÇmÉUÉaÉiÉ mÉÊÍsÉÍxÉrÉÉåÇ Måü AÇiÉaÉïiÉ 
ClÉMüÉ sÉåZÉÉÇMülÉ AprÉmÉïhÉ MüÐ xÉÔcÉlÉÉ mÉëÉÎmiÉ iÉjÉÉ xuÉÏMüÉU 
ÌMüL eÉÉlÉå mÉU ÌMürÉÉ eÉÉiÉÉ Wæû|    

  sÉÊMü ClÉ AuÉÍkÉ Måü pÉÏiÉU xÉÇoÉ® mÉÊÍsÉÍxÉrÉÉåÇ Måü AprÉmÉïhÉ 
Måü qÉÉqÉsÉå qÉåÇ AjÉÉïiÉç, mÉÊÍsÉxÉÏ eÉÉUÏ ÌMüL eÉÉlÉå MüÐ ÌiÉÍjÉ 
xÉå 5 uÉwÉï (1 ÍxÉiÉÇoÉU 2010 Måü oÉÉS eÉÉUÏ MüÐ aÉD 
mÉÊÍsÉÍxÉrÉÉåÇ), LåxÉÏ mÉÊÍsÉÍxÉrÉÉåÇ Måü, AprÉmÉïhÉ qÉÔsrÉ MüÉå 
LMü lÉÉqÉÉåÌ¬¹ ÌlÉÍkÉ "rÉÔLsÉ urÉÌiÉ¢üqÉ mÉÊÍsÉxÉÏ ÌlÉÍkÉ" qÉåÇ 
ÌlÉuÉåÍzÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû iÉjÉÉ mÉÊÍsÉxÉÏ kÉÉUMü MüÉå, sÉÊMü 
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of the lock-in period along with minimum 
guaranteed return or actual return, whichever 
is higher.

 In case of insurance products having the 
feature of waiver of the balance future 
premiums on the death of the life proposer, 
the entire future premiums waived are 
recognised as liability under the benefits 
paid on the occurrence of death of the life 
proposer. When the subsequent modal 
premium becomes due, the said premiums 
are funded by reducing the aforesaid liability 
and the premium income is recognized for 
the same.

 Re-insurance recoveries on claims are 
accounted for, in the same period as the 
related claims.

(e) Acquisition Costs

 Acquisition costs are costs which vary with 
and are primarily related to acquisition of 
insurance contracts and are expensed off 
in the period in which they are incurred. 
Recovery on account of claw back of the first 
year commission paid, if any, in future is 
accounted in the year in which its recovery 
is due.

(f) Liability for life policies

 The value of liabilities is determined in 
accordance with Insurance Regulatory and 
Development Authority (Assets, Liabilities 
and Solvency Margin of insurers) Regulations, 
2000 and other relevant Regulations issued 
by IRDA as amended from time to time, the 
Actuarial Practice Standards (APS 2 and  
APS  7) issued by the Institute of Actuaries of India 
and generally accepted actuarial principles 
in India.

[12]	 Employee	Benefits

(a)	 Defined	 Contribution	 Plans: Defined 
Contribution Plans such as Provident / 
Pension fund are recognized as an expense 
and charged to Profit & Loss account.

ClÉ AuÉÍkÉ MüÐ xÉqÉÉÎmiÉ Måü oÉÉS lrÉÔlÉiÉqÉ ÌlÉÍ¶ÉiÉ mÉëÌiÉsÉÉpÉ 
rÉÉ uÉÉxiÉÌuÉMü mÉëÌiÉsÉÉpÉ, SÉålÉÉåÇ qÉåÇ eÉÉå AÍkÉMü WûÉå, MüÉ 
pÉÑaÉiÉÉlÉ ÌMürÉÉ eÉÉiÉÉ Wæû|

  oÉÏÍqÉiÉ mÉëxiÉÉuÉMü MüÐ qÉ×irÉÑ Måü EmÉUÉÇiÉ rÉÌS oÉÏqÉÉ EimÉÉSÉåÇ qÉåÇ 
AÉaÉÉqÉÏ mÉëÏÍqÉrÉqÉ zÉåwÉ qÉåÇ NÕûOû MüÉ mÉëÉuÉkÉÉlÉ WûÉå iÉÉå oÉÏÍqÉiÉ 
mÉëxiÉÉuÉMü MüÐ qÉ×irÉÑ mÉU sÉÉpÉ pÉÑaÉiÉÉlÉ Måü AÇiÉaÉïiÉ SålÉSÉUÏ 
Måü ÃmÉ qÉåÇ qÉÉlÉMüU MÑüsÉ AÉaÉÉqÉÏ mÉëÏÍqÉrÉqÉ qÉÉTü MüU ÌSrÉÉ 
eÉÉiÉÉ Wæû| eÉoÉ AÉaÉÉqÉÏ qÉÊQûsÉ mÉëÏÍqÉrÉqÉ SårÉ WûÉå eÉÉiÉÉ Wæû 
iÉÉå E£ü mÉëÏÍqÉrÉqÉ MüÉå E£ü SÉÌrÉiuÉ MüÉå MüqÉ MüUiÉå WÒûL ÌuÉ¨É 
mÉÉåÌwÉiÉ ÌMürÉÉ eÉÉiÉÉ Wæû AÉæU uÉWû mÉëÏÍqÉrÉqÉ AÉrÉ xÉqÉÉlÉ ÃmÉ 
xÉå qÉÉlrÉ WûÉåiÉÉ Wæû|

  SÉuÉÉåÇ mÉU mÉÑlÉoÉÏïÍqÉiÉ uÉxÉÔsÉÏ MüÉ sÉåZÉÉÇMülÉ xÉÇoÉÇÍkÉiÉ SÉuÉÉåÇ 
MüÐ AuÉÍkÉ qÉåÇ ÌMürÉÉ eÉÉiÉÉ Wæû|

(Xû) AÍkÉaÉëWûhÉ sÉÉaÉiÉ(Xû) AÍkÉaÉëWûhÉ sÉÉaÉiÉ

    AÍkÉaÉëWûhÉ sÉÉaÉiÉ uÉWû sÉÉaÉiÉ Wæû eÉÉå mÉëÉjÉÍqÉMü ÃmÉ xÉå 
oÉÏqÉÉ xÉÇÌuÉSÉ AÍkÉaÉëWûhÉ xÉå xÉÇoÉÇÍkÉiÉ WûÉåiÉÉ Wæû iÉjÉÉ ÎeÉxÉ  
AuÉÍkÉ qÉåÇ ZÉcÉï WûÉåiÉÉ Wæû ExÉÏ AuÉÍkÉ qÉåÇ ZÉcÉï ÌMürÉÉ eÉÉiÉÉ 
Wæû ÎeÉxÉxÉå rÉWû mÉËUuÉÌiÉïiÉ WûÉåiÉÉ UWûiÉÉ Wæû| ÌuÉzÉåwÉ mÉëÉuÉkÉÉlÉÉåÇ 
Måü iÉWûiÉ mÉëjÉqÉ uÉwÉï qÉåÇ pÉÑaÉiÉÉlÉ ÌMüL aÉL MüqÉÏzÉlÉ uÉÉmÉxÉ 
sÉå ÍsÉL eÉÉlÉå Måü MüÉUhÉ ExÉMüÐ uÉxÉÔsÉÏ MüÐ aÉD WûÉå, iÉÉå 
pÉÌuÉwrÉ qÉåÇ ExÉMüÉ sÉåZÉÉÇMülÉ ExÉÏ uÉwÉï qÉåÇ ÌMürÉÉ eÉÉiÉÉ Wæû 
ÎeÉxÉqÉåÇ ExÉMüÐ uÉxÉÔsÉÏ SårÉ WûÉåiÉÏ Wæû| 

(cÉ) eÉÏuÉlÉ mÉÊÍsÉÍxÉrÉÉåÇ MüÐ SårÉiÉÉLÇ(cÉ) eÉÏuÉlÉ mÉÊÍsÉÍxÉrÉÉåÇ MüÐ SårÉiÉÉLÇ

    SårÉiÉÉAÉåÇ Måü qÉÔsrÉ MüÉ ÌlÉkÉÉïUhÉ oÉÏqÉÉ ÌuÉÌlÉrÉÉqÉMü uÉ 
ÌuÉMüÉxÉ mÉëÉÍkÉMüUhÉ (oÉÏqÉÉMüiÉÉï Måü AÎxiÉrÉÉÇ, SårÉiÉÉLÇ iÉjÉÉ 
zÉÉåkÉ¤ÉqÉiÉÉ qÉÉÎeÉïlÉ) ÌuÉÌlÉrÉqÉ, 2000 iÉjÉÉ AÉDAÉUQûÏL 
²ÉUÉ eÉÉUÏ xÉqÉrÉ-xÉqrÉ mÉU rÉjÉÉ xÉÇzÉÉåÍkÉiÉ AlrÉ xÉÇoÉÇÍkÉiÉ 
ÌuÉÌlÉrÉqÉ, pÉÉUiÉÏrÉ oÉÏqÉÉÇMüMü xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ qÉÉlÉMü  
(L mÉÏ LxÉ 2 uÉ L mÉÏ LxÉ 7) oÉÏqÉÉÇÌMüMü mÉëjÉÉ iÉjÉÉ pÉÉUiÉ 
qÉåÇ xÉÉqÉÉlrÉ iÉÉæU mÉU qÉÉlrÉ ÌoÉqÉÉÇÌMüMü ÍxÉ®ÉÇiÉÉåÇ Måü AlÉÑxÉÉU 
WûÉåiÉÉ Wæû|

[12] MüqÉïcÉÉUÏ ÌWûiÉsÉÉpÉ [12] MüqÉïcÉÉUÏ ÌWûiÉsÉÉpÉ 

(Mü)  mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ:(Mü)  mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ: mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ rÉÉåeÉlÉÉLÇ 
eÉæxÉå, pÉÌuÉwrÉ ÌlÉÍkÉ / mÉåÇzÉlÉ ÌlÉÍkÉ MüÉå urÉrÉ Måü ÃmÉ qÉåÇ 
qÉÉlrÉiÉÉ SÏ aÉD Wæû iÉjÉÉ sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ mÉëpÉÉËUiÉ ÌMürÉÉ 
aÉrÉÉ Wæû |  
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 The Bank operates a New Pension Scheme 
(NPS) for all officers / employees joining 
the Bank on or after 01-04-2010, which is a 
defined contribution Pension Scheme, such 
new joinees not being entitled to become 
members of the existing Pension Scheme. 
As per the scheme, the covered employees 
contribute 10% of their basic pay plus 
dearness allowance to the scheme together 
with a contribution from the Bank equivalent 
to 14% of the basic pay plus dearness 
allowance. The Bank recognizes such annual 
contributions as an expense in the year to 
which they relate.

(b)		 Defined	Benefit	Plans		

(i) Gratuity: The employee Gratuity Fund Scheme 
is funded by the Bank (Parent) and managed 
by a separate trust who in turn manages 
their funds as per guidelines. The present 
value of the Bank’s (Parent) obligation under 
Gratuity is recognized on actuarial basis as 
at the year end and the fair value of the Plan 
assets is reduced from the gross obligation to 
recognize the obligation on a net basis.

(ii) Pension: The employee Pension Fund Scheme 
is funded by the Bank (Parent) and managed 
by a separate trust. The present value of the 
Bank’s (Parent) obligations under Pension is 
recognized on the basis as at the year end and 
the fair value of the Plan assets is reduced 
from the gross obligation to recognize the 
obligation on a net basis.

(c) The privilege leave is considered a long 
term benefit and is recognized based on 
independent actuarial valuation on ‘projected 
Unit credit method’ at each Balance Sheet date.

[13] Provision for Taxation

(a) Provision for tax is made for both Current and 
Deferred Taxes.

(b) Deferred Tax assets and liabilities arising on 
account of timing differences and which are 
capable of reversal in subsequent periods are 
recognized using the tax rates and laws that 

  oÉæÇMü 01-04-2010 MüÉå rÉÉ ExÉMåü oÉÉS oÉæÇMü qÉåÇ  
zÉÉÍqÉsÉ WûÉålÉå uÉÉsÉå xÉpÉÏ AÍkÉMüÉËUrÉÉåÇ / MüqÉïcÉÉËUrÉÉåÇ Måü 
ÍsÉL lÉD mÉåÇzÉlÉ rÉÉåeÉlÉÉ (LlÉmÉÏLxÉ) xÉÇcÉÉÍsÉiÉ MüUiÉÉ Wæû, 
eÉÉå ÌMü LMü mÉËUpÉÉÌwÉiÉ AÇzÉSÉlÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Wæû, LåxÉå 
lÉL zÉÉÍqÉsÉ WûÉålÉå uÉÉsÉå xÉSxrÉ qÉÉæeÉÔSÉ mÉåÇzÉlÉ rÉÉåeÉlÉÉ Måü 
xÉSxrÉ oÉlÉlÉå Måü WûMüSÉU lÉWûÏÇ WæÇû|  rÉÉåeÉlÉÉ Måü AlÉÑxÉÉU, 
MüuÉU ÌMüL aÉL MüqÉïcÉÉUÏ AmÉlÉå qÉÔsÉ uÉåiÉlÉ AÉæU qÉWÇûaÉÉD 
pÉ¨Éå MüÉ 10% Måü xÉÉjÉ-xÉÉjÉ oÉæÇMü xÉå qÉÔsÉ uÉåiÉlÉ AÉæU 
qÉWÇûaÉÉD pÉ¨Éå MüÉ 14% rÉÉåaÉSÉlÉ MüUiÉå WæÇû| oÉæÇMü CxÉ 
iÉUWû Måü uÉÉÌwÉïMü AÇzÉSÉlÉ MüÉå iÉixÉÇoÉÇkÉÏ uÉwÉï Måü urÉrÉ Måü  
ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ Wæû|

(ZÉ) mÉËUpÉÉÌwÉiÉ ÌWûiÉsÉÉpÉ rÉÉåeÉlÉÉLÇ (ZÉ) mÉËUpÉÉÌwÉiÉ ÌWûiÉsÉÉpÉ rÉÉåeÉlÉÉLÇ 

(i)  EmÉSÉlÉ:EmÉSÉlÉ: MüqÉïcÉÉUÏ EmÉSÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ MüÉ ÌlÉkÉÏrÉlÉ oÉæÇMü 
(qÉÔsÉ) ²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÎeÉxÉMüÉ mÉëoÉÇkÉlÉ AsÉaÉ lrÉÉxÉ 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû eÉÉå ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU ElÉMåü 
ÌlÉÍkÉ MüÉ mÉëoÉÇkÉlÉ MüUiÉÉ Wæû| EmÉSÉlÉ Måü iÉWûiÉ oÉæÇMü (qÉÔsÉ) 
Måü SårÉiÉÉAÉåÇ Måü uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå rÉjÉÉ uÉwÉÉïÇiÉ AÉkÉÉU mÉU 
iÉjÉÉ rÉÉåeÉlÉÉ xÉÇmÉÌ¨É Måü EÍcÉiÉ qÉÔsrÉ MüÉå ÌlÉuÉsÉ AÉkÉÉU mÉU 
SårÉiÉÉAÉåÇ MüÉå qÉÉlrÉiÉÉ SålÉå Måü ÍsÉL xÉMüsÉ SårÉiÉÉAÉåÇ xÉå 
MüqÉ ÌMürÉÉ eÉÉiÉÉ Wæû|  

(ii)  mÉåÇzÉlÉ:mÉåÇzÉlÉ: MüqÉïcÉÉUÏ mÉåÇzÉlÉ ÌlÉÍkÉ rÉÉåeÉlÉÉ MüÉ ÌlÉkÉÏrÉlÉ oÉæÇMü 
(qÉÔsÉ) ²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû ÎeÉxÉMüÉ mÉëoÉÇkÉlÉ AsÉaÉ lrÉÉxÉ 
²ÉUÉ ÌMürÉÉ eÉÉiÉÉ Wæû| mÉåÇzÉlÉ Måü iÉWûiÉ oÉæÇMü (qÉÔsÉ) Måü 
SårÉiÉÉAÉåÇ Måü uÉiÉïqÉÉlÉ qÉÔsrÉ MüÉå rÉjÉÉ uÉwÉÉïÇiÉ AÉkÉÉU mÉU 
iÉjÉÉ rÉÉåeÉlÉÉ xÉÇmÉÌ¨É Måü EÍcÉiÉ qÉÔsrÉ MüÉå ÌlÉuÉsÉ AÉkÉÉU mÉU 
SårÉiÉÉAÉåÇ MüÉå qÉÉlrÉiÉÉ SålÉå Måü ÍsÉL xÉMüsÉ SårÉiÉÉAÉåÇ xÉå 
MüqÉ ÌMürÉÉ aÉrÉÉ Wæû|   

(aÉ) AÎeÉïiÉ NÒû–ûÏ MüÉå SÏbÉÉïuÉÍkÉ sÉÉpÉ qÉÉlÉÉ aÉrÉÉ Wæû iÉjÉÉ mÉëirÉåMü 
iÉÑsÉlÉ mÉ§É iÉÉUÏZÉ MüÉå ‘AlÉÑqÉÉÌlÉiÉ CMüÉD xÉÉZÉ mÉ®ÌiÉ’ 
Måü xuÉiÉÇ§É oÉÏqÉÉÇÌMüMü qÉÔsrÉÉðMülÉ Måü AÉkÉÉU mÉU mÉËUMüsÉlÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû|

[13] MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ[13] MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ

(Mü) cÉÉsÉÔ iÉjÉÉ AÉxjÉÌaÉiÉ SÉålÉÉåÇ MüUÉåÇ Måü ÍsÉL MüU mÉëÉuÉkÉÉlÉ 
ÌMürÉÉ eÉÉiÉÉ Wæû| 

(ZÉ) xÉqÉrÉ-AuÉÍkÉ qÉåÇ AÇiÉU Måü MüÉUhÉ EimÉllÉ WûÉålÉåuÉÉsÉÏ 
ÌuÉpÉåSMü MüU AÉÎxiÉrÉÉåÇ AÉæU SårÉiÉÉAÉåÇ, eÉÉå ÌMü oÉÉS MüÐ 
AuÉÍkÉrÉÉåÇ Måü SÉæUÉlÉ mÉëÌiÉuÉiÉïlÉ rÉÉåarÉ WæÇû, MüÉå AÍkÉÌlÉrÉÍqÉiÉ 
MüU MüÐ SUÉåÇ uÉ ÌlÉrÉqÉÉåÇ AjÉuÉÉ oÉÉS qÉåÇ iÉÑsÉlÉ-mÉ§É MüÐ 
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have been enacted or substantively enacted 
as of the balance sheet date.

(c) Deferred tax assets are recognised and  
re-assessed at each reporting date, based 
upon management’s judgment as to whether 
their realisation is considered as reasonably 
certain or Virtual certain as the case may be. 

(d) Deferred Tax Assets are recognised on carry 
forward of unabsorbed depreciation and 
tax losses only if there is virtual certainty 
supported by convincing evidence that such 
deferred tax assets can be realised against 
future profits. Deferred tax assets on the 
items other than above are recognized on the 
basis of reasonable certainty. 

[14] Provisions, Contingent Liabilities, Contingent 
Assets  

(a) In conformity with Accounting Standard 
(AS) 29 (Provisions, Contingent Liabilities & 
Contingent Assets) issued by ICAI, the Bank 
(Parent) recognizes provision only when:

(i) It has a present obligation as a result of 
past event.

(ii) It is probable that an outflow of resources 
embodying economic benefits will be 
required to settle the obligation, and   

(iii)  When a reliable estimate of the amount 
of the obligation can be made.

(b) No provision is recognized for

(i) Any possible obligation that arises from 
past events and the existence of which 
will be confirmed only by the occurrence 
or non-occurrence of one or more 
uncertain future events not wholly 
within the control of the Bank (parent).  

(ii) It is not probable that an outflow of 
resources embodying economic benefits 
will be required to settle the obligation, or

(iii) A reliable estimate of the amount of 
obligation cannot be made.

iÉÉUÏZÉ mÉU AÍkÉÌlÉrÉÍqÉiÉ MüU MüÐ SUÉåÇ uÉ ÌlÉrÉqÉÉåÇ MüÉ mÉërÉÉåaÉ 
MüUiÉå WÒûL qÉÉlrÉiÉÉ SÏ eÉÉiÉÏ Wæû|

(aÉ) AÉxjÉÌaÉiÉ MüU AÉÎxiÉrÉÉåÇ MüÉ mÉëirÉåMü ËUmÉÉåÌOïÇûaÉ ÌiÉÍjÉ mÉU 
rÉjÉÉÎxjÉÌiÉ AlÉÑxÉÉU mÉëoÉÇkÉlÉ Måü ÌlÉhÉïrÉ Måü AÉkÉÉU mÉU 
qÉÉlrÉiÉÉ SåMüU mÉÑlÉqÉÔïsrÉÉÇMülÉ ÌMürÉÉ eÉÉiÉÉ Wæû, uÉ ElÉMåü 
mÉëÉÎmiÉrÉÉåÇ MüÉå rÉjÉÉåÍcÉiÉ ÃmÉ xÉå ÌlÉÍ¶ÉiÉ rÉÉ AÉpÉÉxÉÏ, eÉæxÉÉ 
pÉÏ qÉÉqÉsÉÉ WûÉå, qÉÉlÉÉ eÉÉiÉÉ Wæû|

(bÉ) AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨ÉrÉÉåÇ MüÉå AlÉuÉzÉÉåÌwÉiÉ qÉÔsrÉ¾ûÉxÉ AÉæU 
MüU bÉÉOûÉ xÉå AÉaÉå sÉå eÉÉlÉå mÉU qÉÉlrÉiÉÉ iÉpÉÏ SÏ eÉÉiÉÏ 
Wæû, eÉoÉ CxÉ oÉÉiÉ Måü mÉÑZiÉÉ xÉoÉÔiÉÉåÇ MüÉ xÉqÉjÉïlÉ MüUiÉå WÒûL 
AÉpÉÉxÉÏ ÌlÉÍ¶ÉiÉiÉÉ Wæû ÌMü LåxÉÏ AÉxjÉÌaÉiÉ MüU xÉÇmÉÌ¨É MüÉå 
pÉÌuÉwrÉ qÉåÇ qÉÑlÉÉTåü Måü ÎZÉsÉÉTü mÉërÉÉåaÉ ÌMürÉÉ eÉÉ xÉMüiÉÉ 
Wæû| EmÉrÉÑï£ü MüÉå NûÉåÄQûMüU AlrÉ qÉSÉåÇ mÉU AÉxjÉÌaÉiÉ MüU 
AÉÎxiÉrÉÉÇ EÍcÉiÉ ÌlÉÍ¶ÉiÉiÉÉ Måü AÉkÉÉU mÉU qÉÉlrÉ WûÉåiÉÏ WæÇû|

[14]  mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü AÉÎxiÉrÉÉð [14]  mÉëÉuÉkÉÉlÉ, AÉMüÎxqÉMü SårÉiÉÉLÇ AÉæU AÉMüÎxqÉMü AÉÎxiÉrÉÉð 

(Mü) pÉÉUiÉÏrÉ xÉlÉSÏ sÉåZÉÉMüÉU xÉÇxjÉÉlÉ ²ÉUÉ eÉÉUÏ sÉåZÉÉÇMülÉ 
qÉÉlÉMü 29 (AÉMüÎxqÉMü SårÉiÉÉAÉåÇ iÉjÉÉ AÉMüÎxqÉMü 
AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ) Måü AlÉÑxÉÉU oÉæÇMü (qÉÔsÉ) ²ÉUÉ 
mÉëÉuÉkÉÉlÉÉåÇ MüÉå qÉÉlrÉiÉÉ iÉpÉÏ SÏ eÉÉiÉÏ Wæû eÉoÉÈ

(i)  mÉÔuÉïuÉiÉÏï bÉOûlÉÉ Måü mÉËUhÉÉqÉ Måü ÃmÉ qÉåÇ uÉiÉïqÉÉlÉ qÉåÇ 
MüÉåD SårÉiÉÉ WûÉå 

(ii) ExÉ SårÉiÉÉ MüÉå ÌlÉpÉÉlÉå Måü ÍsÉL AÉÍjÉïMü sÉÉpÉ rÉÑ£ü 
xÉëÉåiÉÉåÇ Måü oÉÌWûU mÉëuÉÉWû MüÐ xÉÇpÉÉuÉlÉÉ WûÉå, iÉjÉÉ

(iii) eÉoÉ SårÉiÉÉ UÉÍzÉ MüÉ EÍcÉiÉ mÉËUMüsÉlÉ ÌMürÉÉ eÉÉ 
xÉMüiÉÉ WûÉå|  

(ZÉ)  ÌlÉqlÉÍsÉÎZÉiÉ Måü ÍsÉL MüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ ÌSrÉÉ aÉrÉÉ (ZÉ)  ÌlÉqlÉÍsÉÎZÉiÉ Måü ÍsÉL MüÉåD mÉëÉuÉkÉÉlÉ lÉWûÏÇ ÌSrÉÉ aÉrÉÉ 

 (i)  mÉÔuÉï MüÐ bÉOûlÉÉAÉåÇ xÉå EimÉ³É WûÉålÉåuÉÉsÉÏ ÌMüxÉÏ xÉÇpÉÉÌuÉiÉ 
SÉÌrÉiuÉ AÉæU ÎeÉxÉMåü AÎxiÉiuÉ MüÐ mÉÑÌ¹ MåüuÉsÉ LMü 
rÉÉ ExÉxÉå AÍkÉMü AÌlÉÍ¶ÉiÉ pÉÉuÉÏ bÉOûlÉÉAÉåÇ, eÉÉåÌMü 
mÉÔhÉï ÃmÉ xÉå oÉæÇMü (qÉÔsÉ) Måü ÌlÉrÉÇ§ÉhÉ Måü pÉÏiÉU WûÉåÇ, 
Måü bÉOûlÉå rÉÉ lÉ bÉOûlÉå mÉU WûÏ MüÐ eÉÉLaÉÏ| 

(ii) rÉWû mÉëirÉÉÍzÉiÉ lÉWûÏÇ Wæû ÌMü AÉÍjÉïMü ÌWûiÉÉåÇ xÉå xÉÑxÉqmÉ³É 
xÉÇxÉÉkÉlÉÉåÇ MüÉ oÉÌWûaÉïqÉlÉ SårÉiÉÉ Måü ÌlÉmÉOûÉlÉ Måü ÍsÉL 
AÉuÉzrÉMü WûÉå, AjÉuÉÉ

(iii) SårÉiÉÉ MüÐ UÉÍzÉ MüÉ ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ lÉWûÏÇ sÉaÉÉrÉÉ 
eÉÉ xÉMüiÉÉ|  
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 Such obligations are recorded as Contingent 
Liabilities. These are assessed at regular intervals 
and only that part of the obligation for which 
the outflow of resources embodying economic 
benefits is probable, is provided for, except in the 
extremely rare circumstances where no reliable 
estimate can be made.

(c) Contingent Assets are not recognized in the 
financial Statements.

[15]	 Net	Profit

	 The	Net	Profit	in	the	Profit	&	Loss	Account	is	after: 

(a) Provision for Depreciation on Investments

(b) Provision for Taxation

(c) Provision on Loan Losses

(d) Provision on Standard Assets

(e) Provision for Non-Performing Investments

(f) Other usual & necessary items

[16] Earnings Per Share

 The Bank (Parent) reports basic and diluted 
Earnings per Share in accordance with Accounting 
Standard (AS) 20 (Earnings Per Share). Basic 
Earnings Per Share is computed by dividing the net 
profit after tax by the weighted average number 
of equity shares outstanding during the Year.

[17] Cash Flow Statement

 Cash flow Statement is reported by using indirect 
method.

[18] Segment Reporting

 The Bank recognises the business segment as 
the primary reporting segment and geographical 
segment as the secondary reporting segment 
in accordance with the RBI guidelines & in 
compliance with AS-17 issued by ICAI.

 LåxÉÏ SårÉiÉÉAÉåÇ MüÉå AÉMüÎxqÉMü SårÉiÉÉAÉåÇ Måü ÃmÉ qÉåÇ AÍpÉsÉåÎZÉiÉ 
ÌMürÉÉ aÉrÉÉ Wæû| CxÉMüÉå ÌlÉrÉÍqÉiÉ AÇiÉUÉsÉÉåÇ mÉU ÌlÉkÉÉïËUiÉ ÌMürÉÉ 
eÉÉiÉÉ Wæû iÉjÉÉ SårÉiÉÉ MüÉ MåüuÉsÉ uÉWû ÌWûxxÉÉ, ÎeÉxÉMåü ÍsÉL 
AÉÍjÉïMü sÉÉpÉ rÉÑ£ü xÉëÉåiÉÉåÇ MüÉ oÉÌWûU mÉëuÉÉWû xÉÇpÉuÉ Wæû, Måü ÍsÉL 
mÉëÉuÉkÉÉlÉ ÌMürÉÉ aÉrÉÉ Wæû| AÌiÉSÒØsÉïpÉ mÉËUÎxjÉÌiÉrÉÉåÇ qÉåÇ eÉWûÉð mÉU 
ÌuÉµÉxÉlÉÏrÉ AlÉÑqÉÉlÉ oÉlÉÉrÉÉ lÉWûÏÇ eÉÉ xÉMüiÉÉ, uÉWûÉð mÉëÉuÉkÉÉlÉ lÉWûÏÇ 
ÌMürÉÉ eÉÉiÉÉ Wæû|   

(aÉ)   AÉMüÎxqÉMü AÉÎxiÉrÉÉåÇ MüÉå ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉåÇ qÉåÇ qÉÉlrÉiÉÉ lÉWûÏÇ SÏ 
eÉÉiÉÏ Wæû| 

[15]   ÌlÉuÉsÉ sÉÉpÉ [15]   ÌlÉuÉsÉ sÉÉpÉ 

 sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ ÌlÉuÉsÉ sÉÉpÉ ÌlÉqlÉÍsÉÎZÉiÉÉåÇ Måü mÉ¶ÉÉiÉ Wæû:  sÉÉpÉ-WûÉÌlÉ ZÉÉiÉå qÉåÇ ÌlÉuÉsÉ sÉÉpÉ ÌlÉqlÉÍsÉÎZÉiÉÉåÇ Måü mÉ¶ÉÉiÉ Wæû: 

   (Mü)  ÌlÉuÉåzÉÉåÇ mÉU qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ  

   (ZÉ)  MüUÉkÉÉlÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

   (aÉ)  GhÉ WûÉÌlÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

   (bÉ)  qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ                                                                        

  (Xû)  AlÉeÉïMü ÌlÉuÉåzÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ 

 (cÉ)  AlrÉ xÉÉqÉÉlrÉ uÉ AlÉÉuÉzrÉMü mÉëÉuÉkÉÉlÉ 

[16] mÉëÌiÉ zÉårÉU AeÉïlÉ [16] mÉëÌiÉ zÉårÉU AeÉïlÉ 

 oÉæÇMü (qÉÔsÉ), sÉåZÉÉÇMülÉ qÉÉlÉMü 20 (mÉëÌiÉ zÉårÉU AeÉïlÉ) Måü 
AlÉÑxÉÉU mÉëÌiÉ zÉårÉU MüÉ qÉÔsÉ uÉ iÉlÉÑM×üiÉ AeÉïlÉ MüÉå ËUmÉÉåOïû MüUiÉÉ 
Wæû| mÉëÌiÉ zÉårÉU qÉÔsÉ AeÉïlÉ MüÐ aÉhÉlÉÉ MüU mÉ¶ÉÉiÉ ÌlÉuÉsÉ sÉÉpÉ MüÉå 
uÉwÉï Måü SÉæUÉlÉ oÉMüÉL DÎYuÉOûÏ zÉårÉUÉåÇ MüÐ pÉÉËUiÉ AÉæxÉiÉ xÉÇZrÉÉ 
xÉå ÌuÉpÉÉÎeÉiÉ MüUMåü ÌMürÉÉ eÉÉiÉÉ Wæû|  

[17]  lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ[17]  lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉ

 AmÉëirÉ¤É ÌuÉÍkÉ MüÉ EmÉrÉÉåaÉ MüUMåü lÉMüSÏ mÉëuÉÉWû ÌuÉuÉUhÉÏ MüÐ 
xÉÔcÉlÉÉ SÏ eÉÉiÉÏ Wæû|

[18]  ZÉÇQû ËUmÉÉåÌOïÇûaÉ[18]  ZÉÇQû ËUmÉÉåÌOïÇûaÉ

 oÉæÇMü, pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü ÌSzÉÉÌlÉSåïzÉÉåÇ Måü AlÉÑxÉÉU AÉæU 
AÉDxÉÏLAÉD ²ÉUÉ eÉÉUÏ LLxÉ-17 Måü AlÉÑmÉÉsÉlÉ qÉåÇ urÉuÉxÉÉrÉ 
ZÉÇQû MüÉå mÉëÉjÉÍqÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû AÉæU pÉÉæaÉÉåÍsÉMü ZÉÇQû MüÉå 
Ì²iÉÏrÉMü ËUmÉÉåÌOïÇûaÉ ZÉÇQû Måü ÃmÉ qÉåÇ qÉÉlrÉiÉÉ SåiÉÉ Wæû|            
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AlÉÑxÉÔcÉÏ AlÉÑxÉÔcÉÏ -  1919  

rÉjÉÉ 31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉå Ç mÉU sÉåZÉÉ xÉÇoÉÇkÉÏ rÉjÉÉ 31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUÍhÉrÉÉå Ç mÉU sÉåZÉÉ xÉÇoÉÇkÉÏ 
ÌOûmmÉÍhÉrÉÉÇÌOûmmÉÍhÉrÉÉÇ

1. xÉqÉÔWû MüÐ xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ (xÉÏLTüLxÉ) qÉåÇ MåülÉUÉ oÉæÇMü (qÉÔsÉ) uÉ ExÉMüÐ ÌlÉqlÉÍsÉÎZÉiÉ AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ uÉ xÉÇrÉÑ£ü 
E±qÉ MüÉ mÉËUhÉÉqÉ zÉÉÍqÉsÉ Wæû | AlÉÑwÉÇÌaÉrÉÉåÇ / xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ / xÉÇrÉÑ£ü E±qÉ MüÐ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÏ MüÉå, rÉjÉÉ 31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ 
uÉwÉï AjÉÉïiÉ, qÉÔsÉ oÉæÇMü MüÐ iÉUWû ExÉÏ ËUmÉÉåÌOïÇûaÉ ÌiÉÍjÉ iÉMü iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû|      

1.11.1 AlÉÑwÉÇÌaÉrÉÉð:  AlÉÑwÉÇÌaÉrÉÉð: 

	 ÌlÉqlÉ	AlÉÑwÉÇÌaÉrÉÉåÇ	MüÉå	ElÉMåü	sÉåZÉÉmÉUÏÍ¤ÉiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUÍhÉrÉÉåÇ	Måü	AÉkÉÉU	mÉU	xÉqÉåÌMüiÉ	ÌMürÉÉ	aÉrÉÉ	Wæû:

¢ü. ¢ü. 
xÉÇ.xÉÇ. MÇümÉlÉÏ MüÉ lÉÉqÉMÇümÉlÉÏ MüÉ lÉÉqÉ ÌlÉaÉqÉlÉ MüÉ mÉëMüÉU ÌlÉaÉqÉlÉ MüÉ mÉëMüÉU ÌlÉaÉÍqÉÌiÉ SåzÉÌlÉaÉÍqÉÌiÉ SåzÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ 

mÉëÌiÉzÉiÉ (%)mÉëÌiÉzÉiÉ (%)

1 MåülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

2 MåülÉoÉæÇMü ÌTülÉÉÎlzÉrÉsÉ xÉÌuÉïxÉåxÉ ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

3 MåülÉUÉ oÉæÇMü ÍxÉYrÉÉåËUOûÏeÉ ÍsÉÍqÉOåûQû           AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

4 MåülÉoÉæÇMü TæüYOûxÉï ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 70%

5 MåülÉoÉæÇMü MÇümrÉÔOûU xÉÌuÉïxÉåÄeÉ ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 69.14%

6 MåülÉUÉ UÉåoÉæMüÉå AÉÎxiÉ mÉëoÉÇkÉlÉ MÇümÉlÉÏ ÍsÉ. AlÉÑwÉÇaÉÏ pÉÉUiÉ 51%

7
MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULÇOûsÉ oÉæÇMü BTü MüÊqÉxÉï eÉÏuÉlÉ 
oÉÏqÉÉ MÇümÉlÉÏ ÍsÉ.

AlÉÑwÉÇaÉÏ pÉÉUiÉ 51%

8 ÍxÉÇQûoÉæÇMü xÉÌuÉïxÉåeÉ ÍsÉ.* AlÉÑwÉÇaÉÏ pÉÉUiÉ 100%

9 MåülÉUÉ oÉæÇMü (iÉÇeÉÉÌlÉrÉÉ) ÍsÉ. AlÉÑwÉÇaÉÏ iÉÇeÉÉÌlÉrÉÉ 100%

*qÉÔsÉ oÉæÇMü Måü ÌlÉSåzÉMü qÉÇQûsÉ lÉå ÌSlÉÉÇMü 27.01.2022 MüÉå AÉrÉÉåÎeÉiÉ AmÉlÉÏ oÉæPûMü qÉåÇ ÌSuÉÉsÉÉ AÉæU ÌSuÉÉÍsÉrÉÉmÉlÉ xÉÇÌWûiÉÉ 2016 MüÐ kÉÉUÉ 59 Måü iÉWûiÉ 
xuÉæÎcNûMü mÉËUxÉqÉÉmÉlÉ AÉæU ÍxÉÇQûoÉæÇMü xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû Måü ÍsÉL mÉËUxÉqÉÉmÉMü ÌlÉrÉÑ£ü MüUlÉå MüÐ AlÉÑqÉÌiÉ SÏ Wæû|

EŠ	 ÍzÉ¤ÉÉ	 ÌuÉ¨É	 mÉÉåwÉhÉ	 LeÉåÇxÉÏ	 (LcÉDLTüL)	 pÉÉUiÉ	 qÉåÇ	 mÉëqÉÑZÉ	 zÉæ¤ÉÍhÉMü	 xÉÇxjÉÉlÉÉåÇ	 qÉåÇ	 mÉÔÇeÉÏaÉiÉ	 xÉÇmÉÌ¨É	 Måü	 ÌlÉqÉÉïhÉ	 MüÐ	 ÌSzÉÉ	 qÉåÇ	 ÌuÉ¨ÉmÉÉåwÉhÉ	 Måü	 
ÍsÉL	LqÉLcÉAÉUQûÏ,	pÉÉUiÉ	xÉUMüÉU	(90.91%)	AÉæU	MåülÉUÉ	oÉæÇMü	(9.09%)	MüÉ	LMü	xÉÇrÉÑ£ü	E±qÉ	Wæû|	LcÉDLTüL,	MÇümÉlÉÏ	AÍkÉÌlÉrÉqÉ	2013	Måü	iÉWûiÉ	
kÉÉUÉ	8	(sÉÉpÉ	Måü	ÍsÉL	lÉWûÏÇ)	Måü	iÉWûiÉ	MåÇüSì	xÉUMüÉU	MüÐ	LMü	MÇümÉlÉÏ	Måü	ÃmÉ	qÉåÇ	AÉæU	AÉUoÉÏAÉD	Måü	xÉÉjÉ	aÉæU-eÉqÉÉ	sÉålÉå	uÉÉsÉÏ	LlÉoÉÏLTüxÉÏ	Måü	ÃmÉ	
qÉåÇ mÉÇeÉÏM×üiÉ Wæû|

cÉÔÇÌMü	kÉÉUÉ	8	MÇümÉlÉÏ	Måü	qÉÑlÉÉTåü	mÉU	MüÉåD	AÍkÉMüÉU	lÉWûÏÇ	Wæû	AÉæU	LcÉDLTüL	²ÉUÉ	kÉlÉ	Måü	AÇiÉUhÉ	mÉU	SÏbÉïMüÉÍsÉMü	mÉëÌiÉoÉÇkÉÉåÇ	MüÉå	SåZÉiÉå	WÒûL,	LcÉDLTüL	
MüÐ ÌuÉ¨ÉÏrÉ ÎxjÉÌiÉ MüÉå oÉæÇMü Måü xÉÏLTüLxÉ qÉåÇ lÉWûÏÇ qÉÉlÉÉ aÉrÉÉ Wæû|
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SCHEDULE - 19

NOTES ON ACCOUNTS ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE 
YEAR ENDED 31st MARCH 2022

1. The Consolidated Financial Statements (CFS) of the Group comprises the result of the Canara Bank (Parent) and 
following Subsidiaries, Associates and Joint venture. The financial statements of the Subsidiaries / Associates / Joint 
venture are drawn up to the same reporting date as that of the Parent i.e. year ended on March 31, 2022.     

1.1 Subsidiaries

 The following subsidiaries have been considered for consolidation based on their Audited Financial Statements:

Sl. 
No.

Name of Company
Type of 

Incorporation
Country of 

Incorporation
Percentage of 

Ownership Interest

1 Canbank Venture Capital Fund Ltd. Subsidiary India 100%

2 Canbank Financial Services Ltd. Subsidiary India 100%

3 Canara Bank Securities Ltd. Subsidiary India 100%

4 Canbank Factors Ltd. Subsidiary India 70%

5 Canbank Computer Services Ltd. Subsidiary India 69.14%

6 Canara Robeco Asset Management Company Ltd. Subsidiary India 51%

7
Canara HSBC Oriental Bank of Commerce 
Life Insurance Company Ltd.

Subsidiary India 51%

8 SyndBank Services Ltd.* Subsidiary India 100%

9 Canara Bank (Tanzania) Ltd. Subsidiary Tanzania 100%

*The Board of Directors of parent in its meeting held on 27.01.2022 permitted for voluntary liquidation under Section 59 
of Insolvency and Bankruptcy Code 2016 and to appoint the liquidator for SyndBank Services Ltd.

Higher Education Financing Agency (HEFA) is a joint venture of MHRD, Government of India (90.91%) and Canara Bank 
(9.09%) for financing towards creation of capital assets in premier educational institutions in India. HEFA is registered 
under Section 8 (Not-for-profit) under the Companies Act 2013 as a Union Govt company and as Non–deposit taking 
NBFC with RBI.

Since there is no right over the profits of Section 8 Company and considering the long-term restrictions over transfer of 
funds by HEFA, the financials of the HEFA has not been considered in CFS of the Bank.
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1.3 Joint Venture

a. In respect of Commercial Indo Bank LLC, Moscow, 
(formerly Commercial Bank of India LLC., 
Moscow) the Joint Venture entity, incorporated 
in Russia wherein the Bank has 40% interest, 
consolidation has been done based on audited 
accounts for the year ended on 31st March, 2022. 
The Accounting year for the joint venture ends 

on 31st December.  

b. As required by Accounting Standard (AS) - 27 - 

“Financial Reporting of Interest in Joint Ventures” 

issued by the Institute of Chartered Accountants 

of India (ICAI) the amount of the Assets, Liabilities, 

Income and Expenses of Parent’s share in the 

said Joint Venture is as under:

1.2.1.2.  xÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇxÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇ
 I. ÌlÉqlÉÍsÉÎZÉiÉ	xÉWûrÉÉåaÉÏ	xÉÇxjÉÉAÉåÇ	qÉåÇ	ÌlÉuÉåzÉ	MüÉå	ElÉMüÐ	sÉåZÉÉmÉUÏÍ¤ÉiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUÍhÉrÉÉåÇ	Måü	AÉkÉÉU	mÉU	xÉqÉåMülÉ	Måü	E¬åzrÉ	WåûiÉÑ	ÌuÉcÉÉUÉjÉï	

ÍsÉrÉÉ	aÉrÉÉ	Wæû:		  

¢ü.  ¢ü.  
xÉÇ. xÉÇ. 

xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü lÉÉqÉxÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ Måü lÉÉqÉ
sÉåZÉÉmÉUÏÍ¤ÉiÉ /  sÉåZÉÉmÉUÏÍ¤ÉiÉ /  
aÉæUaÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉsÉåZÉÉmÉUÏÍ¤ÉiÉ

ÌlÉaÉÍqÉÌiÉ ÌlÉaÉÍqÉÌiÉ 
SåzÉSåzÉ

rÉjÉÉ 31.03.2022 MüÉå rÉjÉÉ 31.03.2022 MüÉå 
xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ 
mÉëÌiÉzÉiÉ	(%)mÉëÌiÉzÉiÉ	(%)

rÉjÉÉ 31.03.2021 MüÉå rÉjÉÉ 31.03.2021 MüÉå 
xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ xuÉÉÍqÉiuÉ ÌWûiÉ MüÉ 
mÉëÌiÉzÉiÉ	(%)mÉëÌiÉzÉiÉ	(%)

1 MåülÉÌTülÉ WûÉåqxÉ ÍsÉ. sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 29.99% 29.99%

2 MülÉÉïOûMü aÉëÉqÉÏhÉ oÉæÇMü  
(mÉÔuÉï qÉåÇ mÉëaÉÌiÉ M×üwhÉÉ aÉëÉqÉÏhÉ oÉæÇMü) aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

3 MåüUsÉ aÉëÉqÉÏhÉ oÉæÇMü  
(mÉÔuÉï qÉåÇ xÉÉEjÉ qÉsÉoÉÉU aÉëÉqÉÏhÉ oÉæÇMü) aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

4 MülÉÉïOûMü ÌuÉMüÉxÉ aÉëÉqÉÏhÉ oÉæÇMü aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

5 AÉÇkÉëÉ mÉëaÉÌiÉ aÉëÉqÉÏhÉ oÉæÇMü aÉæU-sÉåZÉÉmÉUÏÍ¤ÉiÉ pÉÉUiÉ 35.00% 35.00%

1.3 xÉÇrÉÑ£ü E±1.3 xÉÇrÉÑ£ü E±qÉqÉ

L.	 ÃxÉ	qÉåÇ	ÌlÉaÉÍqÉiÉ	MüqÉÍzÉïrÉsÉ	CÇQûÉå	oÉæÇMü	LsÉ	LsÉ	xÉÏ,	qÉÊxMüÉå	

(mÉÔuÉï	 qÉåÇ	 uÉÉÍhÉÎerÉMü	 oÉæÇMü	BTü	CÇÌQûrÉÉ	 LsÉLsÉxÉÏ,	 qÉÊxMüÉå)	

xÉÇrÉÑ£ü	 E±qÉ	 xÉÇxjÉÉ	 Måü	 xÉÇoÉÇkÉ	 qÉåÇ	 ÎeÉxÉqÉåÇ	 oÉæÇMü	 MüÉ	 40%	

ÌWûiÉ Wæû, xÉqÉåMülÉ 31 qÉÉcÉï, 2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL 

sÉåZÉÉmÉUÏÍ¤ÉiÉ	sÉåZÉÉåÇ	Måü	AÉkÉÉU	mÉU	ÌMürÉÉ	aÉrÉÉ	Wæû|	xÉÇrÉÑ£ü	E±qÉ	

Måü ÍsÉL sÉåZÉÉ uÉwÉï ÌSxÉÇoÉU 31 MüÉå xÉqÉÉmiÉ WûÉåaÉÉ|

oÉÏ.	 pÉÉUiÉÏrÉ	 xÉlÉSÏ	 sÉåZÉÉMüÉU	 xÉÇxjÉÉlÉ	 ²ÉUÉ	 eÉÉUÏ	 sÉåZÉÉÇMülÉ	 

qÉÉlÉMü - 27 - “xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉ MüÐ ÌuÉ¨ÉÏrÉ  

ËUmÉÉåÌOïÇûaÉ” MüÐ AÉuÉzrÉMüiÉÉ Måü AlÉÑxÉÉU E£ü xÉÇrÉÑ£ü E±qÉ qÉåÇ 

AÉÎxiÉrÉÉåÇ, SårÉiÉÉAÉåÇ, AÉrÉ uÉ urÉrÉ UÉÍzÉ qÉåÇ qÉÔsÉ oÉæÇMü Måü zÉårÉU 

ÌlÉqlÉuÉiÉ	WæÇû:

1.2  Associates
I. The investment in the following Associates have been considered for the purpose of consolidation based on their 

Financial Statements:

Sl. No. Name of the Associates Audited /
Unaudited

Country 
of 

incorporation

Percentage 
of ownership 
interest (%) as 
on 31.03.2022

Percentage 
of ownership 

interest (%) as on 
31.03.2021

1. Canfin Homes Ltd.  Audited India 29.99% 29.99%

2.
Karnataka Gramin Bank (Erstwhile 
Pragathi Krishna Gramin Bank)

Unaudited India 35.00% 35.00%

3.
Kerala Gramin Bank (Erstwhile  
South Malabar Gramin Bank)

Unaudited India 35.00% 35.00%

4. Karnataka Vikas Grameena Bank Unaudited India 35.00% 35.00%

5. Andhra Pragathi Grameena Bank Unaudited India 35.00% 35.00%
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A. Balance Sheet               
                 (` in Crore)

Particulars 31.03.2022 31.03.2021

Capital & Liabilities  

Capital 111.16 107.22

Reserve & Surplus (24.84) (19.40)

Deposits 106.70 150.50
Borrowings 0.00 29.24
Other Liabilities and 
Provisions

9.46 5.64

TOTAL 202.48 273.20
Assets

Cash & Balance with RBI 1.65 0.22
Balance with Banks & 
Money at Call and 
Short Notice

133.54 206.08

Investments 36.33 41.92
Advances 25.09 19.11
Fixed Assets 2.83 1.65
Other Assets 3.04 4.22

TOTAL 202.48 273.20

Contingent Liabilities 16.70 11.22

B.	 Profit	&	Loss	Account
            (` in Crore)                                                                                                     

Particulars 2021-22 2020-21
Income

Interest Earned 11.55 8.92
Other Income 1.55 2.00

TOTAL 13.10 10.92
Expenditure

Interest Expended 2.80 2.32
Operating Expenses 6.04 5.72
Provision and 
Contingencies

0.68 0.25

TOTAL 9.52 8.29
PROFIT 3.58 2.63

2. The Subsidiaries, Associates and Joint Ventures are 
following Accounting Policies consistently as per the 
prevalent law and practice, which are different from 
Parent in a few cases because of respective industry/ 
business / country requirements. In the opinion of 
the management, as the impact of the same is not 
material, no adjustment is required in Consolidated 
Financial Statements.

Mü. iÉÑsÉlÉ mÉ§ÉMü. iÉÑsÉlÉ mÉ§É
 (` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

mÉÔðeÉÏ uÉ SårÉiÉÉLÇmÉÔðeÉÏ uÉ SårÉiÉÉLÇ
mÉÔðeÉÏ 111.16 107.22

AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉð iÉjÉÉ AÍkÉzÉåwÉ (24.84) (19.40)

eÉqÉÉ 106.70 150.50

EkÉÉU 0.00 29.24

AlrÉ SårÉiÉÉLÇ uÉ mÉëÉuÉkÉÉlÉ 9.46 5.64

MÑüsÉMÑüsÉ 202.48 273.20

AÉÎxiÉrÉÉðAÉÎxiÉrÉÉð
pÉÉUiÉÏrÉ ËUÄeÉuÉï oÉæÇMü Måü mÉÉxÉ 
lÉMüS uÉ zÉåwÉ 1.65 0.22

oÉæÇMüÉåÇ qÉåÇ zÉåwÉ iÉjÉÉ qÉÉðaÉ AÉæU 
AsmÉxÉÔcÉlÉÉ mÉU kÉlÉ 133.54 206.08

ÌlÉuÉåzÉ 36.33 41.92
AÌaÉëqÉ 25.09 19.11
AcÉsÉ AÉÎxiÉrÉÉð 2.83 1.65
AlrÉ AÉÎxiÉrÉÉð 3.04 4.22

MÑüsÉMÑüsÉ 202.48 273.20
AÉMüÎxqÉMü SårÉiÉÉLÇ 16.70 11.22

ZÉ.  sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉÉ ZÉ.  sÉÉpÉ AÉæU WûÉÌlÉ ZÉÉiÉÉ 
 (` MüUÉåÄQû qÉåÇ)

ÌuÉuÉUhÉÌuÉuÉUhÉ 2021-22 2020-21
AÉrÉ AÉrÉ 
AÎeÉïiÉ orÉÉeÉ 11.55 8.92
AlrÉ AÉrÉ 1.55 2.00
MÑüsÉMÑüsÉ 13.10 10.92
urÉrÉurÉrÉ
urÉrÉ ÌMürÉÉ aÉrÉÉ orÉÉeÉ 2.80 2.32
mÉËUcÉÉsÉlÉ urÉrÉ 6.04 5.72
mÉëÉuÉkÉÉlÉ AÉæU AÉMüÉÎxqÉMü urÉrÉ 0.68 0.25
MÑüsÉMÑüsÉ 9.52 8.29
sÉÉpÉsÉÉpÉ 3.58 2.63

2.  AlÉÑwÉÇÌaÉrÉÉð,	 xÉWûrÉÉåaÉÏ	 AÉæU	 xÉÇrÉÑ£ü	 E±qÉ	 mÉëcÉÍsÉiÉ	 MüÉlÉÔlÉ	 

AÉæU	mÉëjÉÉ	Måü	AlÉÑxÉÉU	sÉaÉÉiÉÉU	sÉåZÉÉÇMülÉ	lÉÏÌiÉrÉÉåÇ	MüÉ	mÉÉsÉlÉ	MüU	

UWåû WæÇû, eÉÉå xÉÇoÉÇÍkÉiÉ E±ÉåaÉ / MüÉUÉåoÉÉU / SåzÉ MüÐ AÉuÉzrÉMüiÉÉAÉåÇ 

Måü	 cÉsÉiÉå	 qÉÔsÉ	 xÉå	 ÍpÉ³É	 WûÉåiÉå	 WæÇû|	 mÉëoÉÇkÉlÉ	MüÐ	 UÉrÉ	 qÉåÇ,	 cÉÔÇÌMü	

CxÉMüÉ	 mÉëpÉÉuÉ	 qÉWûiuÉmÉÔhÉï	 lÉWûÏÇ	 Wæû,	 xÉqÉåÌMüiÉ	 ÌuÉ¨ÉÏrÉ	 ÌuÉuÉUhÉÉåÇ	

qÉåÇ	CxÉMåü	ÍsÉL	ÌMüxÉÏ	mÉëMüÉU	Måü		xÉqÉÉrÉÉåeÉlÉ	MüÐ	AÉuÉzrÉMüiÉÉ	

lÉWûÏÇ Wæû|           
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3. The break-up of Capital Reserve / (Goodwill)  
arising on the acquisition of various Subsidiaries is  
as under:

(` in Crore)                                                                                                     

Name of the Subsidiary 31.03.2022 31.03.2021

Canbank Factors Limited 2.54 2.54

Canbank Computer 
Services Limited

0.25 0.25

Net Capital Reserve 2.79 2.79

4. Inter-Branch transactions	and	confirmation	of	balances

 The matching and setting of entries under Inter-
Branch / office transactions of the Parent Bank 
are carried out by the system itself based on Core 
Banking Solutions (CBS) for the whole of the Bank 
through Inter Office Adjustment account.

 In some of the Group Companies, balances in Sundry 
Creditors, Sundry Debtors, Loans and Advances etc. 
are subject to confirmation.

5. Canbank Financial Services Limited (CANFINA)

 Pursuant to the directions of the Reserve Bank of India, 
Canbank Financial Services Ltd. (CANFINA), a wholly 
owned Subsidiary whose net worth is totally eroded is 
not engaged in any of the activities of a Non-banking 
Financial Company. Further, Reserve Bank of India, 
has permitted CANFINA a further extension of 
three years i.e up to January 31, 2020 to dispose 
off the financial assets. The extension of time is 
subject to the condition that the company shall not 
undertake any NBFC type of activity during the period. 
The Reserve Bank of India has informed that the 
Company CANFINA is not meeting Principal Business 
Criteria (PBC) as on March 2019. Hence, the extension 
of time limit for disposal of financial assets and 
winding of NBFC activities is not required. Considering 
the extension permitted, the financials of CANFINA 
have been consolidated on going concern basis.

 The company is not carrying its primary NBFC 
activities, since company’s net worth was negative 
as at 31.03.2019. However, company’s net 
worth has become positive in the financial year 

3. ÌuÉÍpÉ³É	 AlÉÑwÉÇÌaÉrÉÉåÇ	 Måü	 AÍkÉaÉëWûhÉ	 xÉå	 EimÉ³É	 AÉUÍ¤ÉiÉ	 mÉÔÇeÉÏ	

(xÉÑlÉÉqÉ) Måü ÌuÉuÉUhÉ ÌlÉqlÉuÉiÉ WæÇû: 

 (` MüUÉåÄQû qÉåÇ)

AlÉÑwÉÇaÉÏ MüÉ lÉÉqÉAlÉÑwÉÇaÉÏ MüÉ lÉÉqÉ 31.03.2022 31.03.2021

MåülÉoÉæÇMü TæüYOûxÉï ÍsÉÍqÉOåûQû 2.54 2.54

MåülÉoÉæÇMü MÇümrÉÔOûU 
xÉÌuÉïxÉåÄeÉ ÍsÉÍqÉOåûQû

0.25 0.25

ÌlÉuÉsÉ mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉÇ ÌlÉuÉsÉ mÉÔÇeÉÏ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉÇ 2.79 2.79

44. . AÇiÉUzÉÉZÉÉ sÉålÉSålÉ AÉæU sÉåZÉÉ zÉåwÉ MüÐ mÉÑÌ¹AÇiÉUzÉÉZÉÉ sÉålÉSålÉ AÉæU sÉåZÉÉ zÉåwÉ MüÐ mÉÑÌ¹

 AÇiÉU MüÉrÉÉïsÉrÉ xÉqÉÉzÉÉåkÉlÉ sÉåZÉÉ Måü qÉÉkrÉqÉ xÉå xÉÇmÉÔhÉï oÉæÇMü WåûiÉÑ 
MüÉåU	oÉæÇÌMÇüaÉ	xÉqÉÉkÉÉlÉ	(xÉÏoÉÏLxÉ)	Måü	AÉkÉÉU	mÉU	mÉëhÉÉsÉÏ	²ÉUÉ	xuÉiÉÈ	
qÉÔsÉ	oÉæÇMü	Måü	AÇiÉU	zÉÉZÉÉ	/	MüÉrÉÉïsÉrÉ	xÉÇurÉuÉWûÉU	Måü	iÉWûiÉ	mÉëÌuÉÌ¹rÉÉåÇ	
MüÉ ÍqÉsÉÉlÉ uÉ xÉåÌOÇûaÉ ÌMürÉÉ aÉrÉÉ Wæû| 

 MÑüNû xÉqÉÔWû MÇümÉÌlÉrÉÉåÇ qÉåÇ TÑüOûMüU sÉålÉSÉU, TÑüOûMüU SålÉSÉU, GhÉ AÉæU 
AÌaÉëqÉ	AÉÌS	qÉåÇ	zÉåwÉ	UÉÍzÉ	MüÐ	mÉÑÌ¹	MüÐ	eÉÉiÉÏ	Wæû|

5.	 MåülÉoÉæÇMü	TüÉClÉåÇÍzÉLsÉ	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	(MåülÉÌTülÉÉ)	5.	 MåülÉoÉæÇMü	TüÉClÉåÇÍzÉLsÉ	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	(MåülÉÌTülÉÉ)	

	 pÉÉUiÉÏrÉ	 ËUÄeÉuÉï	 oÉæÇMü	 Måü	 ÌlÉSåzÉÉåÇ	 Måü	 AlÉÑmÉÉsÉlÉ	 qÉåÇ	 MåülÉoÉæÇMü	
TüÉClÉåÇÍzÉLsÉ	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	(MåülÉÌTülÉÉ)	mÉÔhÉï	xuÉÉÍqÉiuÉ	uÉÉsÉÏ	
AlÉÑwÉÇaÉÏ,	ÎeÉxÉMüÐ	ÌlÉuÉsÉ	qÉÉÍsÉrÉiÉ	mÉÔUÏ	iÉUWû	xÉå	ZÉiqÉ	WûÉå	aÉD	Wæû,	
uÉWû	aÉæU	oÉæÇÌMÇüaÉ	ÌuÉ¨ÉÏrÉlÉ	MÇümÉlÉÏ	Måü	ÌMüxÉÏ	pÉÏ	AlrÉ	MüÉrÉï	qÉåÇ	lÉWûÏÇ	
sÉaÉÏ	Wæû|	AÉaÉå,	pÉÉUiÉÏrÉ	ËUÄeÉuÉï	oÉæÇMü	lÉå	MåülÉÌTülÉÉ	MüÐ	xÉpÉÏ	ÌuÉ¨ÉÏrÉ	
AÉÎxiÉrÉÉåÇ Måü ÌlÉmÉOûÉlÉ Måü ÍsÉL xÉqÉrÉ MüÉå iÉÏlÉ uÉwÉÉåïÇ Måü ÍsÉL, 
AjÉÉïiÉç	31	eÉlÉuÉUÏ,	2020	iÉMü	oÉÄRûÉ	ÌSrÉÉ	Wæû|	xÉqÉrÉ	MüÉ	ÌuÉxiÉÉUhÉ	
E£ü	AuÉÍkÉ	 Måü	 SÉæUÉlÉ	 MÇümÉlÉÏ	 ²ÉUÉ	 aÉæU	 oÉæÇÌMÇüaÉ	 ÌuÉ¨ÉÏrÉ	 MÇümÉlÉÏ	
Måü	MüÉåD	pÉÏ	MüÉrÉï	 lÉWûÏÇ	MüUlÉå	MüÐ	zÉiÉï	Måü	AkÉÏlÉ	Wæû|	 pÉÉUiÉÏrÉ	
ËUeÉuÉï oÉæÇMü lÉå xÉÔÍcÉiÉ ÌMürÉÉ Wæû ÌMü MåülÉÌTülÉÉ MÇümÉlÉÏ rÉjÉÉ qÉÉcÉï 
2019 MüÉå qÉÑZrÉ MüÉUÉåoÉÉU qÉÉlÉSÇQû (mÉÏoÉÏxÉÏ) MüÉå mÉÔUÉ lÉWûÏÇ ÌMürÉÉ 
Wæû	 |	 CxÉÍsÉL,	 ÌuÉ¨ÉÏrÉ	AÉÎxiÉrÉÉåÇ	 Måü	 ÌlÉmÉOûÉlÉ	AÉæU	 LlÉoÉÏLTüxÉÏ	
aÉÌiÉÌuÉÍkÉrÉÉåÇ Måü xÉqÉÉmÉlÉ Måü ÍsÉL xÉqÉrÉ xÉÏqÉÉ Måü ÌuÉxiÉÉUhÉ MüÐ 
AÉuÉzrÉMüiÉÉ	lÉWûÏÇ	Wæû|	ÌuÉxiÉÉU	MüÐ	AlÉÑqÉÌiÉ	MüÉå	krÉÉlÉ	qÉåÇ	UZÉiÉå	WÒûL,	
xÉÏLLlÉLÄTüAÉDLlÉL	MüÐ	ÌuÉ¨ÉÏrÉ	ÎxjÉÌiÉ	MüÉå	MüÉrÉïzÉÏsÉ	xÉÇxjÉÉ	Måü	
AÉkÉÉU mÉU xÉqÉåÌMüiÉ ÌMürÉÉ aÉrÉÉ Wæû|

	 MÇümÉlÉÏ	 AmÉlÉÏ	 mÉëÉjÉÍqÉMü	 LlÉoÉÏLTüxÉÏ	 aÉÌiÉÌuÉÍkÉrÉÉÇ	 lÉWûÏÇ	 cÉsÉÉ	
UWûÏ Wæû, YrÉÉåÇÌMü MÇümÉlÉÏ MüÐ ÌlÉuÉsÉ xÉÇmÉÌ¨É 31.03.2019 
MüÉå GhÉÉiqÉMü jÉÏ| WûÉsÉÉÇÌMü, ÌuÉ¨ÉÏrÉ uÉwÉï 2019-20 qÉåÇ 
MÇümÉlÉÏ	 MüÐ	 ÌlÉuÉsÉ	 xÉÇmÉÌ¨É	 kÉlÉÉiqÉMü	 WûÉå	 aÉD	 Wæû	 AÉæU	 ÌuÉ¨É	 uÉwÉï	 
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2019-20 and continued positive for the FY 2020-21 
and FY 2021-22. Company has also met the Principal 
Business Criteria (PBC) as per RBI guidelines as on 
31.03.2021 to commence NBFC activities within the 
framework of RBI guidelines subject to approval from 
the Board of company as well as Board of the Bank.

6. Related Party Disclosures

6.1 Names of Related parties and their relationship with 
the Bank- Parent -  Canara Bank

 6.1.1   Key Management Personnel 

 i) Shri L V Prabhakar, 
 Managing Director & Chief Executive Officer              

 ii) Shri Debashish Mukherjee, Executive Director 

 iii) Ms. Manimekhalai A, Executive Director 

 iv) Shri K Satyanarayana Raju, Executive Director 

 v) Shri Brij Mohan Sharma, 
 Executive Director (since 19.05.2021)

 6.1.2    Parent

 i) Canara Bank

 6.1.3    Subsidiaries

1 Canbank Financial Services Ltd.

2 Canbank Venture Capital Fund Ltd.

3 Canbank Factors Ltd.

4
Canara Robeco Asset Management 
Company Ltd.

5 Canbank Computer Services Ltd.

6
Canara Bank Securities Ltd. 
(formerly GILT Securities Trading Corpn. Ltd)

7
Canara HSBC Oriental Bank of Commerce 
Life Insurance Company Ltd.

8 Canara Bank (Tanzania) Ltd.

9 Synd Bank Services Ltd. 

 6.1.4   Joint Ventures

Commercial Indo Bank LLC. Moscow 
(formerly Commercial Bank of India LLC. Moscow

2020-21 AÉæU ÌuÉ¨É uÉwÉï 2021-22 Måü ÍsÉL kÉlÉÉiqÉMü oÉlÉÏ 
WÒûD	 Wæû|	 MÇümÉlÉÏ	 lÉå	AÉUoÉÏAÉD	 ÌSzÉÉÌlÉSåïzÉÉåÇ	 Måü	 RûÉÇcÉå	 Måü	 pÉÏiÉU	 
LlÉoÉÏLTüxÉÏ	aÉÌiÉÌuÉÍkÉrÉÉåÇ	MüÉå	zÉÑÃ	MüUlÉå	Måü	 ÍsÉL	31.03.2021	
MüÉå	 AÉUoÉÏAÉD	 Måü	 ÌSzÉÉÌlÉSåïzÉÉåÇ	 Måü	 AlÉÑxÉÉU	 mÉëqÉÑZÉ	 MüÉUÉåoÉÉU	
qÉÉlÉSÇQû	(ÌmÉëÇÍxÉmÉsÉ	ÌoÉeÉlÉåxÉ	¢üÉCOåûËUrÉÉ)	(mÉÏoÉÏLxÉ)	MüÉå	pÉÏ	mÉÔUÉ	
ÌMürÉÉ Wæû, eÉÉå MÇümÉlÉÏ Måü oÉÉåQïû Måü xÉÉjÉ-xÉÉjÉ oÉæÇMü Måü oÉÉåQïû xÉå 
AlÉÑqÉÉåSlÉ Måü AkÉÏlÉ Wæû|

6.	 xÉÇoÉ®	mÉÉOûÏï	MüÉ	mÉëMüOûlÉ	6.	 xÉÇoÉ®	mÉÉOûÏï	MüÉ	mÉëMüOûlÉ	

6.1 xÉÇoÉ® mÉÉÌOïûrÉÉåÇ MüÐ xÉÔcÉÏ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ 6.1 xÉÇoÉ® mÉÉÌOïûrÉÉåÇ MüÐ xÉÔcÉÏ AÉæU oÉæÇMü Måü xÉÉjÉ ElÉMüÉ xÉÇoÉÇkÉ - qÉÔsÉ  qÉÔsÉ 
MÇümÉlÉÏ MÇümÉlÉÏ - MåülÉUÉ oÉæÇMü MåülÉUÉ oÉæÇMü

	 6.1.1		qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMü		 6.1.1		qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMü	

i)  ´ÉÏ	LsÉ	uÉÏ	mÉëpÉÉMüU, 
mÉëoÉÇkÉ	ÌlÉSåzÉMü	LuÉÇ	qÉÑZrÉ	MüÉrÉïMüÉUÏ	AÍkÉMüÉUÏ	

ii)  ´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 

iii)  xÉÑ´ÉÏ qÉÍhÉqÉåZÉsÉæ, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü  

iv)  ´ÉÏ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ, MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü   

v)  ´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï,  
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü  (19.05.2021 xÉå)

6.1.2 qÉÔsÉ MÇümÉlÉÏ6.1.2 qÉÔsÉ MÇümÉlÉÏ

i) MåülÉUÉ oÉæÇMü

 6.1.3    AlÉÑwÉÇAlÉÑwÉÇÌaÉrÉÉð ÌaÉrÉÉð 

1 MåülÉoÉæÇMü	TüÉClÉåÇÍzÉLsÉ	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	

2 MåülÉoÉæÇMü uÉåÇcÉU MæüÌmÉOûsÉ TÇüQû ÍsÉÍqÉOåûQû

3 MåülÉoÉæÇMü TæüYOûxÉï ÍsÉÍqÉOåûQû 

4 MåülÉUÉ	UÉåoÉåMüÉå	AÉÎxiÉ	mÉëoÉÇkÉlÉ	MÇümÉlÉÏ	ÍsÉÍqÉOåûQû

5 MåülÉoÉæÇMü	MÇümrÉÔOûU	xÉÌuÉïxÉåÄeÉ	ÍsÉÍqÉOåûQû	

6
MåülÉUÉ	oÉæÇMü	xÉåYrÉÔËUOûÏÄeÉ	ÍsÉÍqÉOåûQû	(mÉÔuÉï	eÉÏAÉDLsÉOûÏ	
xÉåYrÉÔËUOûÏÄeÉ	OíåûÌQÇûaÉ	MüÊmÉÉåïUåzÉlÉ	ÍsÉÍqÉOåûQû)

7
MåülÉUÉ LcÉLxÉoÉÏxÉÏ AÉåËULÇOûsÉ oÉæÇMü BTü MüÉqÉxÉï 
eÉÏuÉlÉ oÉÏqÉÉ MÇümÉlÉÏ ÍsÉÍqÉOåûQû

8 MåülÉUÉ oÉæÇMü (iÉÇeÉÉÌlÉrÉÉ) ÍsÉÍqÉOåûQû 

9 ÍxÉÇQû oÉæÇMü xÉÌuÉïxÉåeÉ ÍsÉÍqÉOåûQû

6.1.4  xÉÇrÉÑ£ü E±qÉ6.1.4  xÉÇrÉÑ£ü E±qÉ

MüqÉÍzÉïrÉsÉ	CÇQûÉå	oÉæÇMü	LsÉ	LsÉ	xÉÏ,	qÉÊxMüÉå	 
(mÉÔuÉï	qÉåÇ	MüÊqÉÍzÉïrÉsÉ	oÉæÇMü	BTü	CÇÌQûrÉÉ	LsÉLsÉxÉÏ,	qÉÊxMüÉå)	
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 6.1.5   Associates 

1 Canfin Homes Ltd.

Regional Rural Banks sponsored by the Bank

2 Karnataka  Gramin Bank 
(Erstwhile Pragathi Krishna Gramin Bank)

3 Kerala Gramin Bank 
(Erstwhile South Malabar Gramin Bank)

4 Karnataka Vikas Grameena Bank

5 Andhra Pragathi Grameena Bank

HIGHER EDUCATION FUNDING AGENCY (HEFA)

Higher Education Financing Agency (HEFA) is a joint 
venture of MoE, Government of India (90.91%) and 
Canara Bank (9.09%) for financing creation of capital 
assets in premier educational institutions in India. HEFA 
is registered under Section 8 (Not-for-profit) under the 
Companies Act 2013 as a Union Govt company and as 
Non–deposit taking NBFC with RBI.

The Ministry of Education, GoI with an object to build 
world-class higher educational institutions and to set 
up research facilities, intended to provide a platform, 
through a special purpose vehicle, for improvement of 
the infrastructure standards of the higher educational 
institutions like IIM, IIT, AIIMS, IISER, IISc, NIT etc., of 
the country.

Based on this, the MoE (formerly MHRD) proposed to set 
up Higher Education Financing Agency (HEFA) a Joint 
Venture Company with an initial authorized capital of 
`2000 Crore MoE had contributed `1,000 Crore and 
Canara Bank has contributed proportionately ̀ 100 Crore.

Subsequently, MoE extended the scope of existing 
mandate of HEFA equity base and range of institutions  
to be financed. Accordingly, the authorized capital 
has been increased to `10,000 Crore wherein MoE will  
provide an additional equity of `5,000 Crore and  
Canara Bank will contribute ̀ 500 Crore As on 31.03.2022, 
MoE has infused Capital of `4,812.50 Crore and  
Canara Bank has contributed `481.25 Crore, respectively. 
As at 31.03.2022, Company has sanctioned Term Loans 
to the extent of `33,486.37 Crore with a disbursement at 
`13,935.37 Crore.

6.1.5  xÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇ6.1.5  xÉWûrÉÉåaÉÏ xÉÇxjÉÉLÇ

1 MåülÉÌTülÉ WûÉåqxÉ ÍsÉÍqÉOåûQû

oÉæÇMü	²ÉUÉ	mÉëÉrÉÉåÎeÉiÉ	¤Éå§ÉÏrÉ	aÉëÉqÉÏhÉ	oÉæÇMüoÉæÇMü	²ÉUÉ	mÉëÉrÉÉåÎeÉiÉ	¤Éå§ÉÏrÉ	aÉëÉqÉÏhÉ	oÉæÇMü

2
MülÉÉïOûMü	aÉëÉqÉÏhÉ	oÉæÇMü	 
(mÉÔuÉï	qÉåÇ	mÉëaÉÌiÉ	M×üwhÉÉ	aÉëÉqÉÏhÉ	oÉæÇMü)

3
MåüUsÉ	aÉëÉqÉÏhÉ	oÉæÇMü	 
(mÉÔuÉï	qÉåÇ	xÉÉEjÉ	qÉsÉoÉÉU	aÉëÉqÉÏhÉ	oÉæÇMü)

4 MülÉÉïOûMü	ÌuÉMüÉxÉ	aÉëÉqÉÏhÉ	oÉæÇMü

5 AÉÇkÉëÉ	mÉëaÉÌiÉ	aÉëÉqÉÏhÉ	oÉæÇMü

EŠiÉU	ÍzÉ¤ÉÉ	ÌlÉkÉÏrÉlÉ	LeÉåÇxÉÏ	(LcÉDLTEŠiÉU	ÍzÉ¤ÉÉ	ÌlÉkÉÏrÉlÉ	LeÉåÇxÉÏ	(LcÉDLTüL)üL)

EŠ	ÍzÉ¤ÉÉ	ÌuÉ¨É	mÉÉåwÉhÉ	LeÉåÇxÉÏ	(LcÉDLTüL)	pÉÉUiÉ	qÉåÇ	mÉëqÉÑZÉ	zÉæ¤ÉÍhÉMü	
xÉÇxjÉÉlÉÉåÇ	qÉåÇ	mÉÔÇeÉÏaÉiÉ	xÉÇmÉÌ¨É	Måü	ÌuÉ¨É	ÌlÉqÉÉïhÉ	Måü	ÍsÉL	LqÉAÉåD,	pÉÉUiÉ	
xÉUMüÉU	(90.91%)	AÉæU	MåülÉUÉ	oÉæÇMü	(9.09%)	MüÉ	LMü	xÉÇrÉÑ£ü	E±qÉ	Wæû|	
LcÉDLTüL,	MÇümÉlÉÏ	AÍkÉÌlÉrÉqÉ	2013	Måü	iÉWûiÉ	kÉÉUÉ	8	(sÉÉpÉ	Måü	ÍsÉL	
lÉWûÏÇ)	Måü	AÇiÉaÉïiÉ	MåÇüSì	xÉUMüÉU	MüÐ	MÇümÉlÉÏ	AÉæU	AÉUoÉÏAÉD	Måü	xÉÉjÉ	
aÉæU-eÉqÉÉ	sÉålÉå	uÉÉsÉÏ	LlÉoÉÏLTüxÉÏ	Måü	ÃmÉ	qÉåÇ	mÉÇeÉÏM×üiÉ	Wæû|

ÍzÉ¤ÉÉ	 qÉÇ§ÉÉsÉrÉ,	 pÉÉUiÉ	 xÉUMüÉU,	 ÌuÉµÉ	 xiÉUÏrÉ	 EŠ	 ÍzÉ¤ÉhÉ	 xÉÇxjÉÉlÉÉåÇ	
Måü	 ÌlÉqÉÉïhÉ	 Måü	 ÍsÉL	 AÉæU	 SåzÉ	 Måü	 AÉDAÉDLqÉ,	 AÉDAÉDOûÏ,	 LqxÉ,	
AÉDAÉDLxÉDAÉU,	 AÉDAÉDLxÉxÉÏ,	 LlÉAÉDOûÏ	 AÉÌS	 eÉæxÉå	 xÉÇxjÉÉlÉÉåÇ	
qÉåÇ	AlÉÑxÉÇkÉÉlÉ	xÉÑÌuÉkÉÉAÉåÇ	MüÉå	xjÉÉÌmÉiÉ	MüUlÉå	Måü	E¬åzrÉ	xÉå,	EŠ	ÍzÉ¤ÉÉ	
Måü	oÉÑÌlÉrÉÉSÏ	RûÉÇcÉå	Måü	qÉÉlÉMüÉåÇ	qÉåÇ	xÉÑkÉÉU	Måü	ÍsÉL	LMü	ÌuÉzÉåwÉ	E¬åzrÉ	Måü	
qÉÉkrÉqÉ	xÉå	qÉÇcÉ	mÉëSÉlÉ	MüUlÉå	Måü	ÍsÉL	mÉërÉÉxÉUiÉ	Wæû|

CxÉMåü	 AÉkÉÉU	 mÉU	 LqÉAÉåD	 (mÉÔuÉï	 qÉåÇ	 LqÉLcÉAÉUQûÏ)	 lÉå	 `2000  
MüUÉåÄQû	 MüÐ	 mÉëÉUÇÍpÉMü	 AÍkÉM×üiÉ	 mÉÔÇeÉÏ	 Måü	 xÉÉjÉ	 WûÉrÉU	 LeÉÑMåüzÉlÉ	 
TüÉClÉåÇÍxÉÇaÉ	 LeÉåÇxÉÏ	 (LcÉDLTüL)	 LMü	 xÉÇrÉÑ£ü	 E±qÉ	 MÇümÉlÉÏ	 xjÉÉÌmÉiÉ	 
MüUlÉå	MüÉ	mÉëxiÉÉuÉ	UZÉÉ|	LqÉAÉåD	lÉå	`1,000	MüUÉåÄQû	MüÉ	rÉÉåaÉSÉlÉ	ÌSrÉÉ	
Wæû	AÉæU	MåülÉUÉ	oÉæÇMü	lÉå	AÉlÉÑmÉÉÌiÉMü	ÃmÉ	xÉå	`100	MüUÉåÄQû	MüÉ	rÉÉåaÉSÉlÉ	
ÌSrÉÉ Wæû|

CxÉMåü	 oÉÉS,	 LqÉAÉåD	 lÉå	 LcÉDLÄTüL	 CÎYuÉOûÏ	 AÉkÉÉU	 Måü	 qÉÉæeÉÔSÉ	 
AÍkÉSåzÉ AÉæU ÌuÉ¨ÉmÉÉåÌwÉiÉ ÌMüL eÉÉlÉå uÉÉsÉå xÉÇxjÉÉlÉÉåÇ MüÐ ´ÉåhÉÏ MüÉ SÉrÉUÉ 
oÉÄRûÉrÉÉ|	iÉSlÉÑxÉÉU,	AÍkÉM×üiÉ	mÉÔÇeÉÏ	MüÉå	`10,000	MüUÉåÄQû	iÉMü	oÉÄRûÉ	ÌSrÉÉ	
aÉrÉÉ	Wæû,	ÎeÉxÉqÉåÇ	LqÉAÉåD	rÉjÉÉ	31.03.2022	iÉMü	`5,000	MüUÉåÄQû	MüÐ	
AÌiÉËU£ü	 CÎYuÉOûÏ	 mÉëSÉlÉ	 MüUåaÉÉ	 AÉæU	 MåülÉUÉ	 oÉæÇMü	 `500	 MüUÉåÄQû	 MüÉ	
rÉÉåaÉSÉlÉ	SåaÉÉ,	rÉjÉÉ	31.03.2022	iÉMü	LqÉAÉåD	lÉå	`4,812.50	MüUÉåÄQû	
AÉæU MåülÉUÉ oÉæÇMü lÉå `481.25	MüUÉåÄQû	MüÉ	rÉÉåaÉSÉlÉ	ÌSrÉÉ	Wæû,	MÇümÉlÉÏ	lÉå	
`13,935.37	MüUÉåÄQû	Måü	xÉÇÌuÉiÉUhÉ	Måü	xÉÉjÉ	`33,486.37	MüUÉåÄQû	MüÐ	
xÉÏqÉÉ iÉMü xÉÉuÉÍkÉ GhÉ xuÉÏM×üiÉ ÌMüL WæÇû| 
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The financials of HEFA is not considered in the CFS of the 
Bank based the following facts: 

a) The intent behind consolidation is to merge  
the profits, income and wealth of the subsidiary /  
JV into the holding / Venture company by the virtue 
of its holding / Venture. The holding / Venture 
company technically owns the proportionate  
wealth (including the profit) of its subsidiary/
Venture, When we consolidate the Venture company 
with a Section 8 company, it will however depict a 
wrong picture of the wealth of the venture company, 
as the venture company can never claim any right 
over the profits of a Section 8 Company. Therefore, 
the question of consolidation does not arise. 

b)  AS 21 (Consolidated Financial Statement) would not 
be applicable in the current case as this does not 
satisfy the definition of Control. 

Conditions  

to satisfy 

Canara Bank’s 

position 
Applicability

1.  The ownership, 

directly or 

indirectly through 

subsidiary (ies), 

of more than 

one-half of the 

voting power of an 

enterprise

As per Para 4.1 

of the JV-Cum- 

Shareholder 

Agreement 

Canara Bank 

is holding only 

9.09% which 

is much below 

the threshold of 

one-half of the 

voting power.

Not Satisfied

ÌlÉqlÉÍsÉÎZÉiÉ	iÉjrÉÉåÇ	Måü	AÉkÉÉU	mÉU	oÉæÇMü	Måü	xÉÏLTüLxÉ	qÉåÇ	LcÉDLTüL	MüÐ	
ÌuÉ¨ÉÏrÉ	ÎxjÉÌiÉ	mÉU	ÌuÉcÉÉU	lÉWûÏÇ	ÌMürÉÉ	eÉÉiÉÉ	Wæû:	

L)	 xÉqÉåMülÉ	 Måü	 mÉÏNåû	 MüÉ	 E¬åzrÉ	 AlÉÑwÉÇaÉÏ	 /	 eÉåuÉÏ	 Måü	 sÉÉpÉ,	 AÉrÉ	
AÉæU xÉÇmÉÌ¨É MüÉå WûÉåÎsQÇûaÉ / uÉåÇcÉU MÇümÉlÉÏ qÉåÇ AmÉlÉÏ WûÉåÎsQÇûaÉ / 
uÉåÇcÉU Måü AÉkÉÉU mÉU ÌuÉsÉrÉ MüUlÉÉ Wæû| WûÉåÎsQÇûaÉ / uÉåÇcÉU MÇümÉlÉÏ 
iÉMülÉÏMüÐ	 ÃmÉ	 xÉå	 AmÉlÉÏ	 AlÉÑwÉÇaÉÏ	 /	 uÉåÇcÉU	 MüÐ	 AÉlÉÑmÉÉÌiÉMü	 
xÉÇmÉÌ¨É	 (sÉÉpÉ	 xÉÌWûiÉ)	 MüÉ	 qÉÉÍsÉMü	 Wæû,	 eÉoÉ	 WûqÉ	 uÉåÇcÉU	 MÇümÉlÉÏ	 
MüÉå xÉåYzÉlÉ 8 MÇümÉlÉÏ Måü xÉÉjÉ xÉqÉåÌMüiÉ MüUiÉå WæÇû, iÉÉå rÉWû uÉåÇcÉU 
MÇümÉlÉÏ MüÐ xÉÇmÉÌ¨É MüÐ aÉsÉiÉ iÉxuÉÏU MüÉå SzÉÉïLaÉÉ, eÉæxÉÉ ÌMü E±qÉ 
MÇümÉlÉÏ	MüpÉÏ	pÉÏ	kÉÉUÉ	8	MÇümÉlÉÏ	Måü	sÉÉpÉ	mÉU	ÌMüxÉÏ	pÉÏ	AÍkÉMüÉU	
MüÉ	SÉuÉÉ	 lÉWûÏÇ	MüU	xÉMüiÉÏ	Wæû|	AiÉÈ	xÉqÉåMülÉ	MüÉ	 mÉëzlÉ	WûÏ	 lÉWûÏÇ	
EPûiÉÉ Wæû|

oÉÏ) LLxÉ 21 (xÉqÉåÌMüiÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉ) uÉiÉïqÉÉlÉ qÉÉqÉsÉå qÉåÇ  
sÉÉaÉÔ	 lÉWûÏÇ	WûÉåaÉÉ	YrÉÉåÇÌMü	rÉWû	 ÌlÉrÉÇ§ÉhÉ	MüÐ	mÉËUpÉÉwÉÉ	MüÉå	 mÉÔUÉ	lÉWûÏÇ	
MüUiÉÉ Wæû|

mÉÔUÏ MüUlÉå Måü ÍsÉL zÉiÉåïÇmÉÔUÏ MüUlÉå Måü ÍsÉL zÉiÉåïÇ
MåülÉUÉ oÉæÇMü MüÐ MåülÉUÉ oÉæÇMü MüÐ 

ÎxjÉÌiÉÎxjÉÌiÉ
mÉërÉÉåerÉiÉÉmÉërÉÉåerÉiÉÉ

1.  mÉëirÉ¤É	rÉÉ	AmÉëirÉ¤É	
ÃmÉ	xÉå	AlÉÑwÉÇÌaÉrÉÉåÇ	Måü	
qÉÉkrÉqÉ xÉå ÌMüxÉÏ E±qÉ 
MüÐ qÉiÉSÉlÉ zÉÌ£ü Måü 
AÉkÉå xÉå AÍkÉMü MüÉ 
xuÉÉÍqÉiuÉ

eÉåuÉÏ xÉWû 
zÉårÉUkÉÉUMü xÉqÉfÉÉæiÉå 
Måü mÉæUÉ 4.1 Måü 
AlÉÑxÉÉU MåülÉUÉ oÉæÇMü 
Måü mÉÉxÉ MåüuÉsÉ 
9.09%	ÌWûxxÉåSÉUÏ	
Wæû eÉÉå ÌMü qÉiÉSÉlÉ 
zÉÌ£ü Måü AÉkÉå xÉå 
MüÉTüÐ lÉÏcÉå Wæû|

mÉÔhÉï lÉWûÏÇ  
WûÉåiÉÏ Wæû
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2. Control of the 

composition of the 

board of directors 

in the case of a 

company or of the 

composition of 

the corresponding 

governing 

As per Para 9.1.1 
of the JV -
cum-shareholder 
Agreement, 
Board of 
Directors of 
HEFA consists of 
7 directors out 
of which only 
two directors 
of Canara 
Bank, one of 
whom will 
be Managing 
Director (MD), 
will represent 
in the Board. 
Similarly, as per 
para 8.2 of the 
said agreement, 
MD shall 
function under 
the control, 
supervision 
and directions 
of the Board of 
Directors.

Since the 

Bank is 

not having 

controlling 

stake 

in 

composition 

of Board, the 

condition is 

not satisfied

c)  AS 27 (Financial Reporting of Interests in Joint 
Ventures) would not be applicable due to the 
restriction provided under para 28 (b) of AS 27 which 
read as under: 

 Due to the nature of the JV, even if registered  
as NBFC with RBI, which is a not-for-profit company 
registered U/s 8 of Companies Act, 2013 the JV  
would not be considered for CFS due to the  
restriction provided under para 28 (b) of AS 27 which 
read as “(b) an interest in a jointly controlled entity 
which operates under severe long-term restrictions 
that significantly impair its ability to transfer funds 
to the venturer. 

 Interest in such a jointly controlled entity should 
be accounted for as an investment in accordance 
with Accounting Standard (AS) 13, Accounting for 
Investments.” 

2.  ÌMüxÉÏ MÇümÉlÉÏ Måü 
qÉÉqÉsÉå qÉåÇ ÌlÉSåzÉMü 
qÉÇQûsÉ MüÐ xÉÇUcÉlÉÉ MüÉ 
ÌlÉrÉÇ§ÉhÉ	rÉÉ	xÉÇoÉÇÍkÉiÉ	
aÉuÉÌlÉïÇaÉ MüÐ xÉÇUcÉlÉÉ 
MüÉ	ÌlÉrÉÇ§ÉhÉ

eÉåuÉÏ xÉWû 

zÉårÉUkÉÉUMü 

xÉqÉfÉÉæiÉå Måü mÉæUÉ 

9.1.1 Måü AlÉÑxÉÉU, 

LcÉDLTüL	Måü	

ÌlÉSåzÉMü qÉÇQûsÉ qÉåÇ 

7 ÌlÉSåzÉMü, ÎeÉlÉqÉåÇ 

xÉå MåülÉUÉ oÉæÇMü Måü 

MåüuÉsÉ SÉå ÌlÉSåzÉMü, 

ÎeÉlÉqÉåÇ xÉå LMü 

mÉëoÉÇkÉ	ÌlÉSåzÉMü	

(LqÉQûÏ) WûÉåaÉÉ, oÉÉåQïû 

qÉåÇ	mÉëÌiÉÌlÉÍkÉiuÉ	

MüUåÇaÉå|	CxÉÏ	mÉëMüÉU,	

E£ü xÉqÉfÉÉæiÉå 

Måü mÉæUÉ 8.2 Måü 

AlÉÑxÉÉU, LqÉQûÏ 

ÌlÉSåzÉMü qÉÇQûsÉ Måü 

ÌlÉrÉÇ§ÉhÉ,	mÉrÉïuÉå¤ÉhÉ	

AÉæU ÌlÉSåïzÉÉåÇ Måü 

iÉWûiÉ MüÉrÉï MüUåaÉÉ|

cÉÔÇÌMü, oÉæÇMü 
Måü mÉÉxÉ oÉÉåQïû 
MüÐ xÉÇUcÉlÉÉ 
qÉåÇ	ÌlÉrÉÇ§ÉhÉ	
ÌWûxxÉåSÉUÏ lÉWûÏÇ 
Wæû,	CxÉÍsÉL	zÉiÉï	
mÉÔUÏ lÉWûÏÇ WûÉåiÉÏ 
Wæû|

xÉÏ) LLxÉ 27 (xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌWûiÉÉåÇ MüÐ ÌuÉ¨ÉÏrÉ ËUmÉÉåÌOïÇûaÉ) LLxÉ 

27	Måü	mÉæUÉ	28	(oÉÏ)	Måü	iÉWûiÉ	mÉëSÉlÉ	ÌMüL	aÉL	mÉëÌiÉoÉÇkÉ	Måü	MüÉUhÉ	

sÉÉaÉÔ	lÉWûÏÇ	WûÉåaÉÉ	eÉÉå	ÌlÉqlÉÉlÉÑxÉÉU	mÉÄRûÉ	eÉÉiÉÉ	Wæû:

	 eÉåuÉÏ	 MüÐ	 mÉëM×üÌiÉ	 Måü	 MüÉUhÉ,	 pÉsÉå	 WûÏ	 AÉUoÉÏAÉD	 Måü	 xÉÉjÉ	

LlÉoÉÏLTüxÉÏ	 Måü	 ÃmÉ	 qÉåÇ	 mÉÇeÉÏM×üiÉ	 WûÉå,	 eÉÉå	 MÇümÉlÉÏ	 AÍkÉÌlÉrÉqÉ,	

2013	MüÐ	kÉÉUÉ	8	Måü	iÉWûiÉ	mÉÇeÉÏM×üiÉ	LMü	aÉæU-sÉÉpÉMüÉUÏ	MÇümÉlÉÏ	

Wæû,	LLxÉ	27	Måü	mÉæUÉ	28	(oÉÏ)	Måü	iÉWûiÉ	mÉëSÉlÉ	ÌMüL	aÉL	mÉëÌiÉoÉÇkÉ	

Måü MüÉUhÉ eÉåuÉÏ mÉU xÉÏLTüLxÉ Måü ÍsÉL ÌuÉcÉÉU lÉWûÏÇ ÌMürÉÉ eÉÉLaÉÉ, 

ÎeÉxÉå	 ÌlÉqlÉÉlÉÑxÉÉU	 mÉÄRûÉ	 eÉÉiÉÉ	 Wæû:	 “(oÉÏ)	 LMü	 xÉÇrÉÑ£ü	 ÃmÉ	 xÉå	

ÌlÉrÉÇÌ§ÉiÉ	CMüÉD	qÉåÇ	LMü	ÌWûiÉ	eÉÉå	aÉÇpÉÏU	SÏbÉïMüÉÍsÉMü	mÉëÌiÉoÉÇkÉÉåÇ	Måü	

iÉWûiÉ xÉÇcÉÉÍsÉiÉ WûÉåiÉÉ Wæû eÉÉå E±qÉMüiÉÉï MüÉå kÉlÉ WûxiÉÉÇiÉËUiÉ MüUlÉå 

MüÐ	ExÉMüÐ	¤ÉqÉiÉÉ	MüÉå	qÉWûiuÉmÉÔhÉï	ÃmÉ	xÉå	mÉëpÉÉÌuÉiÉ	MüUiÉÉ	Wæû|

	 LåxÉÏ	xÉÇrÉÑ£ü	ÃmÉ	xÉå	ÌlÉrÉÇÌ§ÉiÉ	CMüÉD	qÉåÇ	orÉÉeÉ	MüÉå	sÉåZÉÉ	qÉÉlÉMü	

(LLxÉ)	13,	ÌlÉuÉåzÉ	Måü	ÍsÉL	sÉåZÉÉÇMülÉ	Måü	AlÉÑxÉÉU	ÌlÉuÉåzÉ	Måü	ÃmÉ	

qÉåÇ ÌWûxÉÉoÉ qÉåÇ ÍsÉrÉÉ eÉÉlÉÉ cÉÉÌWûL|”
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 The intent of forming of the JV is incorporating 
a Section 8 Company under the provisions of 
Companies Act, 2013 (Clause C of page 2 of the 
JV-cum-shareholder Agreement). Further, Para 4.4 
and Para 8.4 of the captioned agreement it clearly 
mentioned that the profit shall form part of the 
equity and which demonstrates that there is long 
term restrictions that significantly impair its ability 
to transfer funds to the Bank. 

 Also, para 12 and 13 of AS 27 states as under:  
“12. In respect of its interests in jointly controlled 
operations, a venturer should recognise in its 
separate financial statements and consequently  
in its consolidated financial statements: 

(a)   the assets that it controls and the liabilities that 
it incurs; and 

(b)   the expenses that it incurs and its share of the 
income that it earns from the joint venture. 

 Because the assets, liabilities, income and 
expenses are already recognised in the separate 
financial statements of the venturer, and 
consequently in its consolidated financial 
statements, no adjustments or other 
consolidation procedures are required in respect 
of these items when the venturer presents 
consolidated financial statements.” 

  Since the bank accounts in its income, the fees 
received from the Venture towards the cost 
of managing the venture with its manpower 
and other resources and also recognizes the 
subscribed share capital as investment, the 
further procedure / adjustment of consolidation 
is not required. 

 In view of the above reasons the Bank has  
not considered the JV in CFS either under AS 21 
or AS 27. 

	 eÉåuÉÏ	Måü	aÉPûlÉ	MüÉ	CUÉSÉ	MÇümÉlÉÏ	AÍkÉÌlÉrÉqÉ,	2013	(eÉåuÉÏ	xÉWû	
zÉårÉUkÉÉUMü	 xÉqÉfÉÉæiÉå	 Måü	 mÉ×¸	 2	 Måü	 ZÉÇQû	 xÉÏ)	 Måü	 mÉëÉuÉkÉÉlÉÉåÇ	
Måü	 iÉWûiÉ	 LMü	 kÉÉUÉ	 8	 MÇümÉlÉÏ	 MüÉå	 zÉÉÍqÉsÉ	 MüUlÉÉ	 Wæû|	 CxÉMåü	
AsÉÉuÉÉ,	EmÉrÉÑï£ü	xÉqÉfÉÉæiÉå	Måü	mÉæUÉ	4.4	AÉæU	mÉæUÉ	8.4	qÉåÇ	xmÉ¹	 
ÃmÉ	xÉå	EssÉåZÉ	ÌMürÉÉ	aÉrÉÉ	Wæû	ÌMü	sÉÉpÉ	CÎYuÉOûÏ	MüÉ	ÌWûxxÉÉ	WûÉåaÉÉ	
AÉæU	eÉÉå	SzÉÉïiÉÉ	Wæû	ÌMü	CxÉqÉåÇ	SÏbÉïMüÉÍsÉMü	mÉëÌiÉoÉÇkÉ	WæÇû	eÉÉå	oÉæÇMü	
MüÉå	ÌlÉÍkÉ	AÇiÉUhÉ	MüUlÉå	MüÐ	ExÉMüÐ	¤ÉqÉiÉÉ	MüÉå	MüÉTüÐ	MüqÉ	MüU	SåiÉå	
WæÇû|	CxÉMåü	AsÉÉuÉÉ,	LLxÉ	27	Måü	mÉæUÉ	12	AÉæU	13	ÌlÉqlÉÉlÉÑxÉÉU	WæÇû:	

	 12	 xÉÇrÉÑ£ü	 ÃmÉ	 xÉå	 ÌlÉrÉÇÌ§ÉiÉ	 mÉËUcÉÉsÉlÉ	 qÉåÇ	 AmÉlÉå	 ÌWûiÉÉåÇ	 Måü	
xÉÇoÉÇkÉ qÉåÇ, LMü E±qÉMüiÉÉï MüÉå AmÉlÉå AsÉaÉ ÌuÉ¨ÉÏrÉ uÉ£üurÉÉåÇ qÉåÇ 
AÉæU	 CxÉMåü	 mÉËUhÉÉqÉxuÉÃmÉ	AmÉlÉå	 xÉqÉåÌMüiÉ	 ÌuÉ¨ÉÏrÉ	 uÉ£üurÉÉåÇ	 qÉåÇ	
mÉWûcÉÉlÉlÉÉ	cÉÉÌWûL:

(L)	uÉWû	xÉÇmÉÌ¨É	eÉÉå	uÉWû	ÌlÉrÉÇÌ§ÉiÉ	MüUiÉÉ	Wæû	AÉæU	uÉWû	SålÉSÉËUrÉÉÇ	eÉÉå	
uÉWû uÉWûlÉ MüUiÉÉ Wæû; AÉæU

(oÉÏ) uÉWû ZÉcÉï eÉÉå uÉWû MüUiÉÉ Wæû AÉæU AÉrÉ MüÉ ExÉMüÉ ÌWûxxÉÉ 
eÉÉå uÉWû xÉÇrÉÑ£ü E±qÉ xÉå AÎeÉïiÉ MüUiÉÉ Wæû|

 cÉÔÇÌMü xÉÇmÉÌ¨É, SålÉSÉËUrÉÉÇ, AÉrÉ AÉæU urÉrÉ mÉWûsÉå xÉå WûÏ 
E±qÉMüiÉÉï Måü AsÉaÉ-AsÉaÉ ÌuÉ¨ÉÏrÉ ÌuÉuÉUhÉÉåÇ qÉåÇ mÉWûcÉÉlÉå 
eÉÉiÉå	WæÇû,	AÉæU	CxÉMåü	mÉËUhÉÉqÉxuÉÃmÉ	CxÉMåü	xÉqÉåÌMüiÉ	ÌuÉ¨ÉÏrÉ	
ÌuÉuÉUhÉÉåÇ	 qÉåÇ,	 ClÉ	 qÉSÉåÇ	 Måü	 xÉÇoÉÇkÉ	 qÉåÇ	 MüÉåD	 xÉqÉÉrÉÉåeÉlÉ	 rÉÉ	
AlrÉ	xÉqÉåMülÉ	mÉëÌ¢ürÉÉAÉåÇ	MüÐ	AÉuÉzrÉMüiÉÉ	lÉWûÏÇ	WûÉåiÉÏ	Wæû	eÉoÉ	
E±qÉMüiÉÉï	xÉqÉåÌMüiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUhÉ	mÉëxiÉÑiÉ	MüUiÉÉ	Wæû|"

	 cÉÔÇÌMü	 oÉæÇMü	 CxÉMüÐ	 AÉrÉ	 MüÉå	 E±qÉ	 xÉå	 mÉëÉmiÉ	 zÉÑsMü	 MüÉå	
AmÉlÉÏ eÉlÉzÉÌ£ü AÉæU AlrÉ xÉÇxÉÉkÉlÉÉåÇ Måü xÉÉjÉ E±qÉ Måü 
mÉëoÉÇkÉlÉ	MüÐ	sÉÉaÉiÉ	Måü	ÍsÉL	SzÉÉïiÉÉ	Wæû,	AÉæU	ÌlÉuÉåzÉ	Måü	ÃmÉ	
qÉåÇ	xÉoxÉ¢üÉCoÉ	MüÐ	aÉD	zÉårÉU	mÉÔÇeÉÏ	MüÉå	pÉÏ	qÉÉlrÉiÉÉ	SåiÉÉ	Wæû,	
xÉqÉåMülÉ	MüÐ	AÉaÉå	MüÐ	mÉëÌ¢ürÉÉ	/	xÉqÉÉrÉÉåeÉlÉ	MüÐ	AÉuÉzrÉMüiÉÉ	
lÉWûÏÇ Wæû|

	 EmÉUÉå£ü	MüÉUhÉÉåÇ	MüÉå	krÉÉlÉ	qÉåÇ	UZÉiÉå	WÒûL	oÉæÇMü	lÉå	xÉÏLTüLxÉ	qÉåÇ	
eÉåuÉÏ MüÉå LLxÉ 21 rÉÉ LLxÉ 27 Måü iÉWûiÉ lÉWûÏÇ qÉÉlÉÉ Wæû|
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6.1.6 Disclosure about transactions with Key Management Personnel is as under:

  (i) Remuneration to Key Management Personnel is as under:    (` in)                                                                                                  

Name Designation 2021-22 2020-21

Shri L V Prabhakar
Managing Director &
Chief Executive Officer

36,89,417.00 32,64,338.43

Shri Debashish Mukherjee Executive Director 33,46,777.00 29,72,568.02

Ms. Manimekhalai A Executive Director 32,50,311.00 28,87,313.51

Shri K Satyanarayana Raju Executive Director 29,97,945.63 1,59,348.13

Shri Brij Mohan Sharma Executive Director (From 19.05.2021) 27,17,759.37 -

Shri Matam Venkata Rao Executive Director (Till 28.02.2021) 1,03,422.87 27,72,411.94

Shri Krishnan S
Executive Director
(From 01.04.2020 to 03.09.2020)

48,305.29 13,08,612.34

Total 1,61,53,938.16 1,33,64,592.37

In terms of paragraph 5 of AS 18, transactions in the nature of Banker-Customer relationship including those with 

Key Management Personnel and relatives of Key Management Personnel have not been disclosed.

6.1.6 qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMüÉåÇ	Måü	ÍsÉL	sÉålÉSålÉÉåÇ	MüÉ	mÉëMüOûÏMüUhÉ	ÌlÉqlÉÉlÉÑxÉÉU	Wæû:	qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMüÉåÇ	Måü	ÍsÉL	sÉålÉSålÉÉåÇ	MüÉ	mÉëMüOûÏMüUhÉ	ÌlÉqlÉÉlÉÑxÉÉU	Wæû:	

 (i) qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMüÉåÇ	Måü	ÍsÉL	mÉÉËU´ÉÍqÉMü	ÌlÉqlÉÉlÉÑxÉÉU	Wæû:		 	 	 	 (` qÉåÇ)

lÉÉqÉlÉÉqÉ mÉSlÉÉqÉ mÉSlÉÉqÉ 2021-22 2020-21

´ÉÏ	LsÉ	uÉÏ	mÉëpÉÉMüU	 mÉëoÉÇkÉ	ÌlÉSåzÉMü	LuÉÇ	qÉÑZrÉ	MüÉrÉïMüÉUÏ	AÍkÉMüÉUÏ	 36,89,417.00 32,64,338.43

´ÉÏ SåuÉÉzÉÏwÉ qÉÑZÉeÉÏï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 33,46,777.00 29,72,568.02

xÉÑ´ÉÏ qÉÍhÉqÉåZÉsÉæ L MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 32,50,311.00 28,87,313.51

´ÉÏ Måü xÉirÉlÉÉUÉrÉhÉ UÉeÉÔ MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü 29,97,945.63 1,59,348.13

´ÉÏ oÉ×eÉ qÉÉåWûlÉ zÉqÉÉï MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü (19.05.2021 xÉå) 27,17,759.37 -

´ÉÏ qÉOûqÉ uÉåÇMüOû UÉuÉ  MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü (28.02.2021 iÉMü) 1,03,422.87 27,72,411.94

´ÉÏ M×üwhÉlÉ LxÉ
MüÉrÉïmÉÉsÉMü ÌlÉSåzÉMü  
(01.04.2020 xÉå 03.09.2020 iÉMü) 48,305.29 13,08,612.34

MÑüsÉ MÑüsÉ 1,61,53,938.16 1,33,64,592.37

sÉåZÉÉÇMülÉ qÉÉlÉMü 18 Måü mÉæUÉ 5 Måü AlÉÑxÉÉU qÉÑZrÉ mÉëoÉÇkÉlÉ	MüÉÍqÉïMüÉåÇ	iÉjÉÉ	qÉÑZrÉ	mÉëoÉÇkÉlÉ	MüÉÍqÉïMüÉåÇ	Måü	xÉÇoÉÇÍkÉrÉÉåÇ	Måü	sÉålÉ-SålÉ	xÉÌWûiÉ	oÉæÇMüU-aÉëÉWûMü	xÉÇoÉÇkÉ	
mÉëM×üÌiÉ	Måü	sÉålÉ-SålÉ	MüÉ	mÉëMüOûÏMüUhÉ	lÉWûÏÇ	ÌMürÉÉ	aÉrÉÉ	Wæû|	
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7.2 Computation of EPS:
Particulars 2021-22 2020-21

A Net Profit / (Loss) for the year attributable to Equity Shareholders (` in Crore) 6124.83 2890.60
B Weighted Average Number of Equity Shares (Crore) 174.77 151.23
C No. of Shares outstanding as on 31st March (Crore) 181.43 164.67
D Basic and Diluted Earnings per Share  (A / B) (`) 35.04 19.11
E Nominal Value per Share (`) 10.00 10.00

7. Earnings Per Share:

 7.1 Basic and Diluted Earnings Per Share:

Particulars 2021-22 2020-21

Basic and Diluted EPS (`) 35.04 19.11

7.	 mÉëÌiÉ	zÉårÉU	AÉrÉ:7.	 mÉëÌiÉ	zÉårÉU	AÉrÉ:
	 7.1	mÉëÌiÉ	zÉårÉU	qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	AÉrÉ:	 7.1	mÉëÌiÉ	zÉårÉU	qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	AÉrÉ:

ÌuÉuÉUhÉÌuÉuÉUhÉ 2021-22 2020-21

qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	DmÉÏLxÉ	(`) 35.04 19.11

7.2	DmÉÏLxÉ	MüÐ	aÉhÉlÉÉ:7.2	DmÉÏLxÉ	MüÐ	aÉhÉlÉÉ:
ÌuÉuÉUhÉÌuÉuÉUhÉ 2021-22 2020-21

Mü CÎYuÉOûÏ	zÉårÉUkÉÉUMüÉåÇ	Måü	MüÉUhÉ	uÉwÉï	Måü	ÍsÉL	ÌlÉuÉsÉ	sÉÉpÉ	/	(WûÉÌlÉ)	(`	MüUÉåÄQû	qÉåÇ) 6124.83 2890.60
ZÉ CÎYuÉOûÏ	zÉårÉUÉåÇ	MüÐ	pÉÉËUiÉ	AÉæxÉiÉ	xÉÇZrÉÉ	(MüUÉåÄQû) 174.77 151.23
aÉ 31	qÉÉcÉï	MüÉå	oÉMüÉrÉÉ	zÉårÉUÉåÇ	MüÐ	xÉÇZrÉÉ	(MüUÉåÄQû) 181.43 164.67
bÉ mÉëÌiÉ	zÉårÉU	qÉÔsÉ	AÉæU	ÍqÉÍ´ÉiÉ	AÉrÉ	(L	/	oÉÏ)	(`) 35.04 19.11
Xû mÉëÌiÉ	zÉårÉU	AÇÌMüiÉ	qÉÔsrÉ	(`) 10.00 10.00

8.	 uÉwÉï	Måü	SÉæUÉlÉ	ÌMüL	aÉL	mÉëÉuÉkÉÉlÉÉåÇ	AÉæU	AÉMüÎxqÉMüiÉÉAÉåÇ	MüÉ	ÌuÉuÉUhÉ:8.	 uÉwÉï	Måü	SÉæUÉlÉ	ÌMüL	aÉL	mÉëÉuÉkÉÉlÉÉåÇ	AÉæU	AÉMüÎxqÉMüiÉÉAÉåÇ	MüÉ	ÌuÉuÉUhÉ:     (` MüUÉåÄQû qÉåÇ)
ÌuÉuÉUhÉÌuÉuÉUhÉ 31.03.2022 31.03.2021

ÌlÉuÉåzÉ AÉæU LlÉmÉÏAÉD mÉU qÉÔsrÉ¾ûÉxÉ MüÉ mÉëÉuÉkÉÉlÉ 978.69 106.38

LlÉmÉÏL Måü ÍsÉL mÉëÉuÉkÉÉlÉ 9868.06 14174.20

qÉÉlÉMü AÉÎxiÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ -233.42 2.27

MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU xÉÌWûiÉ) 3349.91 1179.57

EÍcÉiÉ qÉÔsrÉ qÉåÇ MüqÉÏ MüÉ mÉëÉuÉkÉÉlÉ 454.21 -54.17

xÉÇÌSakÉ AÉÎxiÉrÉÉåÇ MüÐ uÉxÉÔsÉÏ MüÉ mÉëÉuÉkÉÉlÉ 25.73 75.00

SåzÉ eÉÉåÎZÉqÉ LYxÉmÉÉåeÉU Måü ÍsÉL mÉëÉuÉkÉÉlÉ 13.08            19.24

AlrÉ mÉëÉuÉkÉÉlÉ AÉæU AÉMüÎxqÉMüiÉÉLÇ - ÌlÉuÉsÉ  3046.36 1667.58

MÑüsÉ MÑüsÉ 17502.62 17170.07

8. Details of Provisions and Contingencies made during the year:    (` in Crore)
Particulars 31.03.2022 31.03.2021

Provision for Depreciation on Investment and NPI 978.69 106.38
Provision towards NPA 9868.06 14174.20
Provision towards Standard Asset -233.42 2.27
Provision for Tax (Including Deferred Tax) 3349.91 1179.57
Provision for Diminution in Fair Value 454.21 -54.17
Provision for assets doubtful of recovery 25.73 75.00
Provision for Country Risk Exposure 13.08            19.24
Other Provision and Contingencies - Net 3046.36 1667.58
TOTAL 17502.62 17170.07
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9. Consolidated Segment Reporting          

 Part A-Business Segment  (` in Crore)

PARTICULARS YEAR ENDED
31.03.2022 31.03.2021

(1) Segment Revenue
A Treasury Operations 22110.18 21992.64
B Retail Banking Operations 35968.43 32727.81

C Wholesale Banking 
Operations 27677.81 29364.19

D Life Insurance Operation 8500.47 9254.81
E Other Banking Operation 0.00 0.00
F Unallocated 0.00 0.00

Total 94256.89 93339.45
Less: Inter segment Revenue 0.00 0.00
Income from operations 94256.89 93339.45

(2) Segment Results
A Treasury Operations 8030.97 6482.45
B Retail Banking Operations 6330.59 3743.52

C Wholesale Banking 
Operations (5226.79)    (6446.53)

D Life Insurance Operation 10.24 102.11
E Other Banking Operations 0.00 0.00

Total 9145.01 3881.55

F
Unallocated income /expenses 
(including provisions and 
contingencies)

- -

Total	profit	before	tax 9145.01 3881.55
Income Tax 3349.91 1179.57
Net	Profit	 5795.10 2701.98
Add: Share of earning in 
Associates

363.33 254.58

Less: Minority Interest             33.60 65.96
Consolidated	profit	/	(loss)	for	the	
year attributable to the Group 6124.83 2890.60

Segment Assets
A Treasury Operations 370831.33 351206.92
B Retail Banking Operations 404781.08 358607.52

C Wholesale Banking 
Operations 399829.75 384152.60

D Life Insurance Operation 27214.95 22584.45
E Other Banking Operations 0.00 0.00
F Unallocated Assets 55006.42 62988.11

Total Assets 1257663.53 1179539.60
Segment Liabilities

A Treasury Operations 344037.98 342345.57
B Retail Banking Operations 389837.55 345570.39

C Wholesale Banking 
Operations 399803.04 372942.16

D Life Insurance Operation 26556.86 21931.59
E Other Banking Operations 0.00 0.00
F Unallocated Liabilities 27466.78 34340.30

Total Liabilities 1187702.21 1117130.01
(3) Capital Employed
A Treasury Operations 26793.35 8861.35
B Retail Banking Operations 14943.53 13037.13
C Wholesale Banking Operations 26.71 11210.43
D Life Insurance Operations 658.09 652.86
E Other Banking Operations 0.00 0.00
F Unallocated 27539.64 28647.82

Total 69961.32 62409.59

99. xÉqÉåÌMüiÉ ZÉhQû ËUmÉÉåÌOïÇûaÉ. xÉqÉåÌMüiÉ ZÉhQû ËUmÉÉåÌOïÇûaÉ

 pÉÉaÉ Mü pÉÉaÉ Mü-MüÉUÉåoÉÉU ¤Éå§É            MüÉUÉåoÉÉU ¤Éå§É            (` MüUÉåÄQû qÉåÇ)                            

ÌuÉuÉUhÉÌuÉuÉUhÉ xÉqÉÉmiÉ uÉwÉïxÉqÉÉmiÉ uÉwÉï
31.03.2022 31.03.2021

(1) UÉeÉxuÉ ZÉÇQûUÉeÉxuÉ ZÉÇQû
L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 22110.18 21992.64
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 35968.43 32727.81
xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 27677.81 29364.19
QûÏ eÉÏuÉlÉ oÉÏqÉÉ xÉÇcÉÉsÉlÉ 8500.47 9254.81
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 0.00 0.00
LÄTü aÉæU-AÉoÉÇÌOûiÉ 0.00 0.00

MÑüsÉ MÑüsÉ 94256.89 93339.45
bÉOûÉrÉå : AÇiÉU ¤Éå§É UÉeÉxuÉ 0.00 0.00
mÉËUcÉÉsÉlÉÉåÇ xÉå AÉrÉmÉËUcÉÉsÉlÉÉåÇ xÉå AÉrÉ 94256.89 93339.45

(2) ZÉÇQû mÉËUhÉÉqÉZÉÇQû mÉËUhÉÉqÉ
L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 8030.97 6482.45
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 6330.59 3743.52
xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ (5226.79)    (6446.53)
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 10.24 102.11
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 0.00 0.00

MÑüsÉ MÑüsÉ 9145.01 3881.55

LÄTü aÉæU-AÉoÉÇÌOûiÉ AÉrÉ / urÉrÉ (mÉëÉuÉkÉÉlÉÉåÇ 
AÉæU AÉMüÎxqÉMüiÉÉAÉåÇ xÉÌWûiÉ) - -

MüU mÉÔuÉï MÑüsÉ sÉÉpÉ MüU mÉÔuÉï MÑüsÉ sÉÉpÉ 9145.01 3881.55
AÉrÉ MüU 3349.91 1179.57
ÌlÉuÉsÉ sÉÉpÉ ÌlÉuÉsÉ sÉÉpÉ 5795.10 2701.98
eÉÉåÄQåÇû: xÉWûrÉÉåaÉÏ xÉÇxjÉÉ qÉåÇ MüqÉÉD 
MüÉ ÌWûxxÉÉ

363.33 254.58

bÉOûÉLÆ : AsmÉxÉÇZrÉMü ÌWûiÉ             33.60 65.96
xÉqÉÔWû Måü MüÉUhÉ uÉwÉï Måü ÍsÉL xÉqÉÔWû Måü MüÉUhÉ uÉwÉï Måü ÍsÉL 
xÉqÉåÌMüiÉ sÉÉpÉ / (WûÉÌlÉ)xÉqÉåÌMüiÉ sÉÉpÉ / (WûÉÌlÉ) 6124.83 2890.60
AÉÎxiÉ ¤Éå§É 

AÉÎxiÉ ZÉÇQû AÉÎxiÉ ZÉÇQû 
L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 370831.33 351206.92
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 404781.08 358607.52
xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 399829.75 384152.60
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 27214.95 22584.45
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 0.00 0.00
LÄTü aÉæU-AÉoÉÇÌOûiÉ  AÉÎxiÉrÉÉÇ 55006.42 62988.11

MÑüsÉ AÉÎxiÉ MÑüsÉ AÉÎxiÉ 1257663.53 1179539.60
SårÉiÉÉ ZÉÇQû SårÉiÉÉ ZÉÇQû 

L UÉeÉMüÉåwÉÏrÉ mÉËUcÉÉsÉlÉ 344037.98 342345.57
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 389837.55 345570.39
xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 399803.04 372942.16
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 26556.86 21931.59
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 0.00 0.00
LÄTü aÉæU-AÉoÉÇÌOûiÉ  SårÉiÉÉ 27466.78 34340.30

MÑüsÉ SårÉiÉÉ MÑüsÉ SårÉiÉÉ 1187702.21 1117130.01
(3) mÉërÉÑ£ü mÉÔÇeÉÏmÉërÉÑ£ü mÉÔÇeÉÏ
L UÉeÉMüÉåwÉÏrÉ  mÉËUcÉÉsÉlÉ 26793.35 8861.35
oÉÏ ZÉÑSUÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 14943.53 13037.13
xÉÏ jÉÉåMü oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 26.71 11210.43
QûÏ eÉÏuÉlÉ oÉÏqÉÉ mÉËUcÉÉsÉlÉ 658.09 652.86
D AlrÉ oÉæÇÌMÇüaÉ mÉËUcÉÉsÉlÉ 0.00 0.00
LÄTü aÉæU-AÉoÉÇÌOûiÉ 27539.64 28647.82

MÑüsÉ MÑüsÉ 69961.32 62409.59
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Part B - Geographical Segment        
(` in Crore)

 PARTICULARS
YEAR ENDED

31.03.2022 31.03.2021
a Revenue
 Domestic 93093.30 92005.18
 International 1163.59 1334.27

Total 94256.89 93339.45
b Assets   
 Domestic 1144417.68 1092833.79
 International 113245.85 86705.81

Total 1257663.53 1179539.60

10. The consolidated Reserves of the Group after 
reckoning Parent’s share of accumulated profit / loss 
of Subsidiaries, Associates and Joint Venture amount 
to `68147.19 Crore of which `64297.18 Crore relate 
to the Parent and the balance ̀  3850.01 Crore relates 
to the Subsidiaries, Associates and Joint Venture 
(Previous year ` 60762.84 Crore of which ` 57238.19 
Crore relate to the Parent and the balance ` 3524.65 
Crore relates to the Subsidiaries, Associates and  
Joint Venture).

 Additional statutory information disclosed in 
individual financial statements of the Parent and 
Subsidiaries having no bearing on the true and fair 
view of the Consolidated Financial Statements and 
also the information pertaining to the items which 
are not material have not been disclosed in the 
Consolidated Financial Statements in view of the 
general clarification issued by the ICAI.

11. Accounting Standard 28 - Impairment of Assets

 Assets are reviewed for impairment at the end of the 
year whenever events or changes in circumstances 
warrant that the carrying amount of an asset may 
not be recoverable. Recoverability of an asset to be 
held and used is measured by a comparison for the 
carrying amount of an asset to future net discounted 
cash flows expected to be generated by the asset. 
If such an asset is considered to be impaired, the 
impairment to be recognized and is measured by 
the amount by which the carrying amount of the 
asset exceeds the recoverable amount of the asset. 
However, in the opinion of the Bank’s Management, 
there is no indication of material impairment to the 
assets during the year to which Accounting Standard 
28 - “Impairment of Assets” applies.

pÉÉaÉ ZÉ pÉÉaÉ ZÉ - pÉÉæaÉÉåÍsÉMü ZÉÇQû                          pÉÉæaÉÉåÍsÉMü ZÉÇQû                         
(` MüUÉåÄQû qÉåÇ)

 ÌuÉuÉUhÉÌuÉuÉUhÉ
uÉwÉÉïÇiÉ uÉwÉÉïÇiÉ 

31.03.2022 31.03.2021
L UÉeÉxuÉ  UÉeÉxuÉ  

bÉUåsÉÔ 93093.30 92005.18
AÇiÉUÉï¹íÏrÉ 1163.59 1334.27
MÑüsÉ MÑüsÉ 94256.89 93339.45

oÉÏ AÉÎxiÉrÉÉÇ AÉÎxiÉrÉÉÇ   
bÉUåsÉÔ 1144417.68 1092833.79
AÇiÉUÉï¹íÏrÉ 113245.85 86705.81
MÑüsÉMÑüsÉ 1257663.53 1179539.60

10. AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ AÉæU xÉÇrÉÑ£ü	 E±qÉ	 Måü	 xÉqÉaÉë	
sÉÉpÉ	 /	 WûÉÌlÉ	 qÉåÇ	 qÉÔsÉ	 xÉÇxjÉÉ	 MüÉ	 ÌWûxxÉÉ	 AÉÆMülÉå	 Måü	 oÉÉS	
xÉqÉÔWû	 MüÐ	 xÉqÉåÌMüiÉ	 AÉUÍ¤ÉiÉ	 ÌlÉÍkÉrÉÉÇ	 `68147.19	 MüUÉåÄQû	 Wæû,	
ÎeÉxÉqÉåÇ xÉå `64297.18	 MüUÉåÄQû	 qÉÔsÉ	 xÉÇxjÉÉ	 Måü	 WæÇû	 AÉæU	 zÉåwÉ	 
`3850.01	MüUÉåÄQû	AlÉÑwÉÇÌaÉrÉÉåÇ,	xÉWûrÉÉåaÉÏ	xÉÇxjÉÉAÉåÇ	AÉæU	xÉÇrÉÑ£ü	
E±qÉ Måü WæÇû (ÌmÉNûsÉå uÉwÉï `60762.84	 MüUÉåÄQû	 ÎeÉxÉqÉåÇ	 xÉå	
`57238.19	MüUÉåÄQû	qÉÔsÉ	xÉÇxjÉÉ	Måü	AÉæU	zÉåwÉ	`3524.65	MüUÉåÄQû	
AlÉÑwÉÇÌaÉrÉÉåÇ, xÉWûrÉÉåaÉÏ xÉÇxjÉÉAÉåÇ AÉæU xÉÇrÉÑ£ü E±qÉ Måü jÉå)| 

	 qÉÔsÉ	 MÇümÉlÉÏ	 AÉæU	 AlÉÑwÉÇÌaÉrÉÉåÇ	 MüÐ	 mÉëirÉåMü	 ÌuÉ¨ÉÏrÉ	 ÌuÉuÉUhÉÏ	 qÉåÇ	
mÉëMüÌOûiÉ	AÌiÉËU£ü	xÉÉÇÌuÉÍkÉMü	xÉÔcÉlÉÉ	MüÐ	xÉqÉåÌMüiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUhÉÏ	
Måü	xÉirÉ	LuÉÇ	ÌlÉwmÉ¤É	UÉrÉ	mÉU	MüÉåD	mÉëpÉÉuÉ	lÉWûÏÇ	Wæû	AÉæU	pÉÉUiÉÏrÉ	
xÉlÉSÏ	 sÉåZÉÉMüÉU	 xÉÇxjÉÉ	 (AÉDxÉÏLAÉD)	 	 ²ÉUÉ	 eÉÉUÏ	 ÌMüL	 aÉL	
xÉÉqÉÉlrÉ	xmÉ¹ÏMüUhÉ	MüÉå	SØÌ¹	qÉåÇ	UZÉiÉå	WÒûL	uÉæxÉå	qÉSÉåÇ	MüÐ	xÉÔcÉlÉÉ,	
eÉÉå	qÉWûiuÉmÉÔhÉï	lÉWûÏÇ	Wæû,	ExÉå	xÉqÉåÌMüiÉ	ÌuÉ¨ÉÏrÉ	ÌuÉuÉUhÉÉåÇ	qÉåÇ	mÉëMüOûlÉ	
lÉWûÏÇ ÌMürÉÉ aÉrÉÉ Wæû |

11. sÉåZÉÉÇMülÉ qÉÉlÉMü 28 11. sÉåZÉÉÇMülÉ qÉÉlÉMü 28 -- AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ

	 eÉoÉ	pÉÏ	bÉOûlÉÉAÉåÇ	rÉÉ	mÉËUÎxjÉÌiÉrÉÉåÇ	qÉåÇ	mÉËUuÉiÉïlÉ	rÉWû	AmÉå¤ÉÉ	MüUiÉå	
WæÇû ÌMü AÉÎxiÉ MüÐ uÉWûlÉ UÉÍzÉ uÉxÉÔsÉÏ-rÉÉåarÉ lÉWûÏÇ Wæû iÉÉå uÉwÉï 
Måü	xÉqÉÉmÉlÉ	 mÉU	AÉÎxiÉrÉÉåÇ	MüÐ	WûÉÌlÉ	MüÐ	xÉqÉÏ¤ÉÉ	MüÐ	eÉÉiÉÏ	Wæû|	
kÉÉËUiÉ	uÉ	mÉërÉÑ£ü	MüÐ	eÉÉlÉå	uÉÉsÉÏ	AÉÎxiÉ	MüÐ	uÉxÉÔsÉÏ-rÉÉåarÉiÉÉ MüÉå 
AÉÎxiÉ	MüÐ	uÉWûlÉ	UÉÍzÉ	xÉå	AÉÎxiÉ	²ÉUÉ	EimÉ³É	WûÉålÉå	WåûiÉÑ	xÉÇpÉÉÌuÉiÉ	
nrÉÔcÉU	 ÌlÉuÉsÉ	 pÉÑlÉÉrÉå	 aÉrÉå	 lÉMüS	 mÉëuÉÉWû	 MüÐ	 iÉÑsÉlÉÉ	 MüU	 qÉÉmÉÉ	
eÉÉiÉÉ Wæû| rÉÌS LåxÉÏ AÉÎxiÉ MüÉå WûÉÌlÉ qÉÉlÉÉ eÉÉL iÉÉå ExÉ WûÉÌlÉ 
MüÉå AÉÎxiÉ MüÐ uÉxÉÔsÉÏ-rÉÉåarÉ	 UÉÍzÉ	xÉå	AÍkÉMü	WÒûD	AÉÎxiÉ	MüÐ	
uÉWûlÉ	UÉÍzÉ	²ÉUÉ	qÉÉlrÉiÉÉ	SÏ	eÉÉiÉÏ	Wæû	AÉæU	iÉSlÉÑxÉÉU	qÉÉmÉÉ	eÉÉiÉÉ	
Wæû|	rÉ±ÌmÉ,	oÉæÇMü	Måü	mÉëoÉÇkÉlÉ	MüÐ	UÉrÉ	qÉåÇ	ÎeÉxÉ	uÉwÉï	sÉåZÉÉÇMülÉ	qÉÉlÉMü	 
28 - “AÉÎxiÉrÉÉåÇ MüÐ WûÉÌlÉ” sÉÉaÉÔ Wæû, ExÉ uÉwÉï Måü SÉæUÉlÉ AÉÎxiÉrÉÉåÇ 
MüÐ	pÉÉæÌiÉMü	WûÉÌlÉ	MüÉ	MüÉåD	xÉÇMåüiÉ	lÉWûÏÇ Wæû |  
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12. The Bank has changed the method of appropriation 
of recovery in suit filed accounts and accounts 
recalled by way proceeds through SARFAESI / DRT and 
normal recovery in the account w.e.f. 1st April 2021 
in line with industry practice to have uniformity in 
accounting policy. Accordingly, the recoveries in such 
NPA accounts are now appropriated in the order 
of cost, interest and principal as against the earlier 
method of appropriation in the order of principal, 
cost and interest. The above change in accounting 
policy has resulted an increase in interest income by 
`533.15 Crore for the year ended on 31.03.2022 and 
consequential effect in Gross NPA by `470.89 Crore 
and NPA provision by ` 247.28 Crore.

13. During the FY 2021-22, Bank has issued and allotted 
16,73,92,032 equity shares having face value of 
`10/- each to qualified institutional players at an issue 
price of `149.35 per equity share (which includes 
` 139.35 per equity share towards share premium).

14. During the FY 2021-22, Bank has issued Basel III 
Compliant Additional Tier I Bonds aggregating to 
`4000.00 Crore (including `1000 Crore raised during 
current quarter ended on 31.03.2022) and Basel III 
Compliant Additional Tier II Bonds aggregating to 
` 2500.00 Crore through private placement.

15. During the year ended 31.03.2022, Bank has set 
off its accumulated losses of `18495.30 Crore as at 
31.03.2021 against the available balance in the share 
premium account after obtaining approval from 
shareholders as well as the Reserve Bank of India.

16. The impact of COVID - 19 including changes in 
customer behaviour and pandemic fears, as well as 
restrictions on business and individual activities, 
has led to significant volatility in global and Indian 
financial markets. The extent to which the current 
pandemic and its future waves; if any, including 
other related developments will impact the banks 
operation and asset quality are uncertain. Despite 
the challenges, the management believes that no 
adjustments are required in the financial results, 
as it does not significantly impact the same for 
current year ended on 31.03.2022 and there may not 
be any significant impact on Bank’s future financial 
results and the going concern assumptions.

17. Figures of the previous year have been regrouped / 
rearranged / reclassified   wherever necessary.

12.	oÉæÇMü	lÉå	sÉåZÉÉ	lÉÏÌiÉ	qÉåÇ	LMüÃmÉiÉÉ	UZÉlÉå	Måü	ÍsÉL	E±ÉåaÉ	mÉëjÉÉ	Måü	
AlÉÑÃmÉ	1	AmÉëæsÉ	2021	xÉå	xÉUTåüxÉÏ	/	QûÏAÉUOûÏ	Måü	qÉÉkrÉqÉ	xÉå	
AÉrÉ AÉæU ZÉÉiÉå qÉåÇ xÉÉqÉÉlrÉ uÉxÉÔsÉÏ Måü qÉÉkrÉqÉ xÉå uÉÉmÉxÉ aÉL 
uÉÉS SÉrÉU ZÉÉiÉÉåÇ AÉæU ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ Måü ÌuÉÌlÉrÉÉåaÉ Måü iÉUÏMåü 
MüÉå oÉSsÉ ÌSrÉÉ Wæû| iÉSèlÉÑxÉÉU, LåxÉå LlÉmÉÏL ZÉÉiÉÉåÇ qÉåÇ uÉxÉÔsÉÏ 
AoÉ	qÉÔsÉkÉlÉ,	sÉÉaÉiÉ	AÉæU	orÉÉeÉ	Måü	¢üqÉ	qÉåÇ	ÌuÉÌlÉrÉÉåaÉ	Måü	mÉWûsÉå	
Måü	iÉUÏMåü	MüÐ	iÉÑsÉlÉÉ	qÉåÇ	sÉÉaÉiÉ,	orÉÉeÉ	AÉæU	qÉÔsÉkÉlÉ	Måü	¢üqÉ	qÉåÇ	
ÌuÉÌlÉrÉÉåÎeÉiÉ MüÐ eÉÉiÉÏ Wæû| sÉåZÉÉÇMülÉ lÉÏÌiÉ qÉåÇ EmÉUÉå£ü mÉËUuÉiÉïlÉ Måü 
mÉËUhÉÉqÉxuÉÃmÉ	rÉjÉÉ	31.03.2022	MüÉå	xÉqÉÉmiÉ	uÉwÉï	Måü	ÍsÉL	orÉÉeÉ	
AÉrÉ qÉåÇ `533.15	MüUÉåÄQû	MüÐ	uÉ×Î®	WÒûD	Wæû	AÉæU	xÉMüsÉ	LlÉmÉÏL	
qÉåÇ `470.89	MüUÉåÄQû	AÉæU	LlÉmÉÏL	mÉëÉuÉkÉÉlÉ	qÉåÇ	`247.28	MüUÉåÄQû	
MüÐ	uÉ×Î®	WÒûD	Wæû|

13. ÌuÉ¨É uÉwÉï 2021-22 Måü SÉæUÉlÉ, oÉæÇMü lÉå `149.35	 mÉëÌiÉ	 
CÎYuÉOûÏ	zÉårÉU	Måü	ÌlÉaÉïqÉ	qÉÔsrÉ	mÉU	rÉÉåarÉ	xÉÇxjÉÉaÉiÉ	ÌlÉuÉåzÉMüÉåÇ	MüÉå	
mÉëirÉåMü	`10/-	Måü	AÇÌMüiÉ	qÉÔsrÉ	uÉÉsÉå	16,73,92,032	CÎYuÉOûÏ	
zÉårÉU	eÉÉUÏ	AÉæU	AÉoÉÇÌOûiÉ	ÌMüL	WæÇû|	(ÎeÉxÉqÉåÇ	zÉårÉU	mÉëÏÍqÉrÉqÉ	Måü	
ÍsÉL `139.35	mÉëÌiÉ	CÎYuÉOûÏ	zÉårÉU	zÉÉÍqÉsÉ	Wæû)|

14. ÌuÉ¨É uÉwÉï 2021-22 Måü SÉæUÉlÉ, oÉæÇMü lÉå ÌlÉeÉÏ msÉåxÉqÉåÇOû Måü  
qÉÉkrÉqÉ xÉå `4000.00	 MüUÉåÄQû	 (31.03.022	 MüÉå	 xÉqÉÉmiÉ	 cÉÉsÉÔ	
ÌiÉqÉÉWûÏ Måü SÉæUÉlÉ eÉÑOûÉL aÉL `1000	MüUÉåÄQû	 xÉÌWûiÉ)	 qÉÔsrÉ	Måü	
oÉåxÉsÉ III AlÉÑmÉÉsÉMü AÌiÉËU£ü ÌOûrÉU I oÉÉÇQû AÉæU ̀ 2500.00	MüUÉåÄQû	 
qÉÔsrÉ Måü oÉåxÉsÉ III AlÉÑmÉÉsÉMü AÌiÉËU£ü ÌOûrÉU II oÉÉÇQû eÉÉUÏ  
ÌMüL WæÇû|

15. rÉjÉÉ 31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü SÉæUÉlÉ, oÉæÇMü lÉå zÉårÉUkÉÉUMüÉåÇ 
Måü xÉÉjÉ-xÉÉjÉ	pÉÉUiÉÏrÉ	ËUeÉuÉï	oÉæÇMü	xÉå	AlÉÑqÉÉåSlÉ	mÉëÉmiÉ	MüUlÉå	Måü	
oÉÉS,	rÉjÉÉ	31.03.2021	MüÉå	zÉårÉU	mÉëÏÍqÉrÉqÉ	ZÉÉiÉå	qÉåÇ	EmÉsÉokÉ	zÉåwÉ	
UÉÍzÉ	Måü	 mÉëÌiÉ	AmÉlÉÏ	`18495.30	MüUÉåÄQû	MüÐ	xÉqÉaÉë	 WûÉÌlÉ	MüÉ	
xÉqÉÇeÉlÉ MüU ÌSrÉÉ Wæû|

16. MüÉåÌuÉQû-19	Måü	mÉËUhÉÉqÉxuÉÃmÉ	aÉëÉWûMüÉåÇ	Måü	urÉuÉWûÉU	qÉåÇ	WÒûL	oÉSsÉÉuÉ	
AÉæU	 qÉWûÉqÉÉUÏ	 Måü	 QûU	 iÉjÉÉ	 MüÉUÉåoÉÉUÏ	 LuÉÇ	 uÉæÍµÉMü	 aÉÌiÉÌuÉÍkÉrÉÉåÇ	
qÉåÇ	 sÉaÉÏ	 mÉÉoÉÇÌSrÉÉåÇ	 lÉå	 uÉæÍµÉMü	AÉæU	 pÉÉUiÉÏrÉ	 ÌuÉ¨ÉÏrÉ	 oÉÉeÉÉUÉåÇ	 qÉåÇ	
qÉWûiuÉmÉÔhÉï AÎxjÉUiÉÉ mÉæSÉ MüÐ Wæû| uÉiÉïqÉÉlÉ qÉWûÉqÉÉUÏ AÉæU ExÉxÉå 
pÉÌuÉwrÉ	qÉåÇ	WûÉålÉå	uÉÉsÉå	mÉËUuÉiÉïlÉ,	rÉÌS	WÒûAÉ	iÉÉå,	oÉæÇÌMÇüaÉ	mÉËUcÉÉsÉlÉ	
AÉæU	 AÉÎxiÉ	 aÉÑhÉuÉ¨ÉÉ	 MüÉå	 ÌMüxÉ	 WûS	 iÉMü	 mÉëpÉÉÌuÉiÉ	 MüUåaÉÏ,	 
rÉWû	 MüWûlÉÉ	 AÌlÉÍ¶ÉiÉ	 Wæû|	 cÉÑlÉÉæÌiÉrÉÉåÇ	 Måü	 oÉÉuÉeÉÔS,	 mÉëoÉÇkÉlÉ	 MüÉ	
qÉÉlÉlÉÉ	Wæû	 ÌMü	ÌuÉ¨ÉÏrÉ	mÉËUhÉÉqÉÉåÇ	qÉåÇ	 ÌMüxÉÏ	mÉëMüÉU	Måü	xÉqÉÉrÉÉåeÉlÉ	
MüÐ AÉuÉzrÉMüiÉÉ lÉWûÏÇ Wæû, YrÉÉåÇÌMü rÉWû rÉjÉÉ 31.03.2022 MüÉå 
xÉqÉÉmiÉ	cÉÉsÉÔ	 ÌuÉ¨ÉÏrÉ	 uÉwÉï	Måü	 ÌuÉ¨ÉÏrÉ	 mÉËUhÉÉqÉÉåÇ	MüÉå	 ÌuÉzÉåwÉ	ÃmÉ	
xÉå	oÉÉÍkÉiÉ	lÉWûÏÇ	MüUåaÉÉ	AÉæU	CxÉxÉå	oÉæÇMüÉåÇ	Måü	pÉÌuÉwrÉ	Måü	ÌuÉ¨ÉÏrÉ	
mÉËUhÉÉqÉÉåÇ	AÉæU	uÉiÉïqÉÉlÉ	xÉqÉxrÉÉAÉåÇ	mÉU	ÌMüxÉÏ	mÉëMüÉU	MüÉ	qÉWûiuÉmÉÔhÉï	
mÉëpÉÉuÉ		lÉWûÏÇ	WûÉåaÉÉ|

17.	ÌmÉNûsÉå	 uÉwÉï	 Måü	 AÉÆMüÄQûÉåÇ	 MüÉå	 eÉWûÉð	 MüWûÏÇ	 AÉuÉzrÉMü	 WÒûAÉ,	 
mÉÑlÉxÉïqÉÑÌWûiÉ/ mÉÑlÉurÉïuÉÎxjÉiÉ / mÉÑlÉuÉïaÉÏïM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû|
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31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ31.03.2022 MüÉå xÉqÉÉmiÉ uÉwÉï Måü ÍsÉL xÉqÉåÌMüiÉ lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

(` MüUÉåÄQû qÉåÇ/` in Crore)

31-qÉÉcÉïqÉÉcÉï-2022
31-Mar-2022

31-qÉÉcÉïqÉÉcÉï-2021
31-Mar-2021

I.  I.  mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû / / CASH FLOW FROM OPERATING ACTIVITIESCASH FLOW FROM OPERATING ACTIVITIES

  MüUÉåÇ Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉ  MüUÉåÇ Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉ /  / Net profit After TaxesNet profit After Taxes 6124.83 2890.60 

    eÉÉåÄQåû : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉÌWûiÉ mÉëÉuÉkÉÉlÉ) eÉÉåÄQåû : MüU Måü ÍsÉL mÉëÉuÉkÉÉlÉ (AÉxjÉÌaÉiÉ MüU Måü ÍsÉL xÉÌWûiÉ mÉëÉuÉkÉÉlÉ) //
    Add: Provision for Tax (Incl Provision for Deferred Tax) Add: Provision for Tax (Incl Provision for Deferred Tax) 

3349.91 1179.57 

    MüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉMüU Måü mÉÔuÉï ÌlÉuÉsÉ sÉÉpÉ / Net profit Before Taxes  / Net profit Before Taxes 9474.74 4070.17 

xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: / ADJUSTMENTS FOR:

ÌlÉuÉåzÉ qÉÔsrÉ¾ûÉxÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for Investment Depreciation 974.90 106.39 

AlÉeÉïMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for Non-Performing Assets 9868.07 14174.20 

bÉOûÉLÇ: AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ xÉå AÉWûËUiÉ MüÐ aÉD UÉÍzÉ / 
Less: Amount Drawn from the Other Reserves

- 2515.99 

qÉÉlÉMü AÉÎxiÉrÉÉåÇ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for Standard Asset (233.42) 2.28 

AÉMüÎxqÉMü AÉæU AlrÉ urÉrÉ Måü ÍsÉL mÉëÉuÉkÉÉlÉ / Provision for Contingencies and Others 3543.15 1707.62 

AcÉsÉ AÉÎxiÉrÉÉåÇ mÉU qÉÔsrÉ¾ûÉxÉ / Depreciation on Fixed Assets    841.05 838.04 

ÌlÉuÉåzÉ Måü mÉÑlÉqÉÔïsrÉÉÇMülÉ mÉU WûÉÌlÉ / Loss on Revaluation of Investments 346.58 2543.76 

ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊlQû mÉU orÉÉeÉ / Interest on Tier I and Tier II bonds 2024.73 2013.65 

ÌlÉuÉåzÉ MüÐ ÌoÉ¢üÏ mÉU (sÉÉpÉ) / WûÉÌlÉ / (Profit) / Loss on Sale of Investments (3748.56) (4066.17)

AcÉsÉ AÉÎxiÉrÉÉåÇ MüÐ ÌoÉ¢üÏ mÉU (sÉÉpÉ) / WûÉÌlÉ / (Profit) / Loss on Sale of Fixed Assets (14.42) (28.70)

EmÉ - MÑüsÉ / EmÉ - MÑüsÉ / Sub total 13602.08 19807.06 

xÉqÉÉrÉÉåeÉlÉ WåûiÉÑ: / ADJUSTMENTS FOR :

eÉqÉÉ qÉåÇ uÉ×Î® / (MüqÉÏ) / Increase / (Decrease) in Deposits 75355.93 105418.13 

EkÉÉU qÉåÇ uÉ×Î® / (MüqÉÏ) / Increase / (Decrease) in Borrowings (7297.85) (13344.62)

ÌlÉuÉåzÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Investments (24962.42) (15225.16)

AÌaÉëqÉ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Advances (64577.51) (22484.38)

AlrÉ AÉÎxiÉrÉÉåÇ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Other assets 16113.28 (12301.06)

AlrÉ SårÉiÉÉAÉåÇ LuÉÇ mÉëÉuÉkÉÉlÉÉåÇ qÉåÇ uÉ×Î® / (MüqÉÏ) / Increase / (Decrease) in Other Liabilities and Provisions (12670.52) (5290.86)

AsmÉÉÇzÉ orÉÉeÉ qÉåÇ uÉ×Î® / (MüqÉÏ) / Increase / (Decrease) in Minority Interest 31.31 63.28 

MüUÉkÉÉlÉ xÉå mÉWûsÉå mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉ xÉå lÉMüS mÉëuÉÉWûû MüUÉkÉÉlÉ xÉå mÉWûsÉå mÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉ xÉå lÉMüS mÉëuÉÉWûû  
Cash flow from operating activity before taxation

(18007.78) 36835.33 

bÉOûÉLÇ : ÌlÉuÉsÉ AÉrÉMüU (mÉëS¨É) / mÉëÌiÉSårÉ / bÉOûÉLÇ : ÌlÉuÉsÉ AÉrÉMüU (mÉëS¨É) / mÉëÌiÉSårÉ / Less: Net Income Tax (Paid) / RefundLess: Net Income Tax (Paid) / Refund (4150.05) (1594.90)
mmÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå ÌlÉuÉsÉ lÉMüS mÉëuÉÉWûû ÉËUcÉÉsÉlÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå ÌlÉuÉsÉ lÉMüS mÉëuÉÉWûû                                                                                                             
NET CASHFLOW FROM OPERATING ACTIVITIESNET CASHFLOW FROM OPERATING ACTIVITIES                                                                      (L) (L) (A)

918.99 59117.66 

II. II. ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûûÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûûû û / CASH FLOW FROM INVESTING ACTIVITIESCASH FLOW FROM INVESTING ACTIVITIES
AlÉÑwÉÇÌaÉrÉÉåÇ / xÉWûrÉÉåÌaÉrÉÉåÇ / xÉÇrÉÑ£ü E±qÉÉåÇ qÉåÇ ÌlÉuÉåzÉ qÉåÇ (uÉ×Î®) / MüqÉÏ 
(Increase) / Decrease in Investment in Subsidiaries / Associates / JVs

(540.15) (222.35)

AcÉsÉ AÉÎxiÉrÉÉåÇ qÉåÇ (uÉ×Î®) / MüqÉÏ / (Increase) / Decrease in Fixed Assets (821.02) (922.72)

AlrÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉåÇ qÉåÇ uÉ×Î® / (MüqÉÏ) / Increase / (Decrease) in Other Reserve 105.29 115.93
ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ qÉåÇ mÉërÉÑ£ü ÌlÉuÉsÉ lÉMüSÏ                                                    ÌlÉuÉåzÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ qÉåÇ mÉërÉÑ£ü ÌlÉuÉsÉ lÉMüSÏ                                                    
NET CASH USED IN INVESTING ACTIVITIES                                                                          (oÉÏ) (oÉÏ) (B)

(1255.88) (1029.14)
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III. ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWûÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå lÉMüS mÉëuÉÉWû  / CASH FLOW FROM FINANCING ACTIVITIES   

zÉårÉU mÉÔÇeÉÏ / Share Capital 167.39 193.24 

zÉårÉU mÉëÏÍqÉrÉqÉ / Share Premium 2322.79 1797.99 

uÉwÉï Måü SÉæUÉlÉ ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊhQû MüÉ lÉrÉÉ ÌlÉaÉïqÉ /  
Fresh Issue of Tier I and Tier II Bonds during the Year

6500.00 2936.10 

uÉwÉï Måü SÉæUÉlÉ ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊhQû MüÉ qÉÉåcÉlÉ / 
Redemption of Tier I and Tier II Bonds during the Year

(2930.00) (2619.30)

  ÌOûrÉU I AÉæU ÌOûrÉU II oÉÊhQû mÉU orÉÉeÉ MüÉ pÉÑaÉiÉÉlÉ
Payment of interest on Tier I and Tier II bonds

(2024.73) (2013.65)

D-LxÉoÉÏ zÉårÉU kÉÉUMüÉåÇ MüÉå pÉÑaÉiÉÉlÉ MüÐ aÉD UÉÍzÉ (AÇzÉ pÉÉaÉ Måü ÍsÉL) /  
Amount paid to e-SB shareholders (for fraction part)

- (4.30)

ÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå ÌlÉuÉsÉ lÉMüS mÉëuÉÉWûÌuÉ¨ÉÏrÉ aÉÌiÉÌuÉÍkÉrÉÉåÇ xÉå ÌlÉuÉsÉ lÉMüS mÉëuÉÉWû
NET CASH FLOW FROM FINANCING ACTIVITIES                                                                (xÉÏ) xÉÏ) (C)

4035.45 290.08 

IV  ÌuÉSåzÉÏ qÉÑSìÉ EiÉÉU ÌuÉSåzÉÏ qÉÑSìÉ EiÉÉU -- cÉÄRûÉuÉ Måü MüÉUhÉ lÉMüS mÉëuÉÉWû cÉÄRûÉuÉ Måü MüÉUhÉ lÉMüS mÉëuÉÉWû
      CASH FLOW ON ACCOUNT OF EXCHANGE FLUCTUATION

ÌuÉSåzÉÏ qÉÑSìÉ EiÉÉU - cÉÄRûÉuÉ AÉUÍ¤ÉiÉ ÌlÉÍkÉrÉÉÇ / Reserves of Foreign Currency Fluctuation (173.50) (87.33)

ÌuÉSåzÉÏ qÉÑSìÉ EiÉÉU ÌuÉSåzÉÏ qÉÑSìÉ EiÉÉU -- cÉÄRûÉuÉ Måü MüÉUhÉ ÌlÉuÉsÉ lÉMüS mÉëuÉÉWûû                                        cÉÄRûÉuÉ Måü MüÉUhÉ ÌlÉuÉsÉ lÉMüS mÉëuÉÉWûû                                             
NET CASH FLOWS ON ACCOUNT OF EXCHANGE FLUCTUATION                                  NET CASH FLOWS ON ACCOUNT OF EXCHANGE FLUCTUATION                                  (QûÏ)(QûÏ)  (D) (173.50) (87.33)

lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (L + oÉÏ + xÉÏ + QûÏ)lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ ÌlÉuÉsÉ uÉ×Î® / (MüqÉÏ) (L + oÉÏ + xÉÏ + QûÏ) 
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C+D) 3525.06 58291.27 

mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ mÉëÉUÇÍpÉMü lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Opening Cash and Cash equivalents 178866.37 120575.10 

AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ AÇÌiÉqÉ lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ / Closing Cash and Cash Equivalents 182391.43 178866.37 

lÉÉålÉÉåOû / Oû / Notes:

1. lÉMüS mÉëuÉÉWû ÌuÉuÉUhÉÏ AmÉëirÉ¤É mÉ®ÌiÉ Måü iÉWûiÉ iÉærÉÉU ÌMürÉÉ aÉrÉÉ Wæû AÉæU eÉWûÉÇ AÉuÉzrÉMü Wæû, AÉÇMüÄQûÉåÇ MüÉå ÌTüU xÉå xÉqÉÔWûÏM×üiÉ ÌMürÉÉ aÉrÉÉ Wæû|
2. lÉMüSÏ AÉæU lÉMüS iÉÑsrÉ qÉåÇ lÉMüSÏ, AÉUoÉÏAÉD AÉæU AlrÉ oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ zÉÉÍqÉsÉ Wæû|

1. The Cash Flow Statement has been prepared under the Indirect Method and figures has been re-grouped wherever 

considered necessary.

2. Cash and Cash equivalents includes Cash on hand, Balance with RBI & Other Banks and Money at Call and Short Notice.

lÉMüSÏ uÉ lÉMüS iÉÑsrÉ Måü bÉOûMü / lÉMüSÏ uÉ lÉMüS iÉÑsrÉ Måü bÉOûMü / Components of Cash & Cash EquivalentsComponents of Cash & Cash Equivalents

rÉjÉÉ rÉjÉÉ 31.03.2022 MüÉå MüÉå
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2022 
(Audited)

rÉjÉÉ rÉjÉÉ 31.03.2021 MüÉå MüÉå
(sÉåZÉÉmÉUÏÍ¤ÉiÉ)  (sÉåZÉÉmÉUÏÍ¤ÉiÉ)  

As at 31.03.2021 
(Audited)

AÉUoÉÏAÉD qÉåÇ lÉMüSÏ uÉ zÉåwÉ/ AÉUoÉÏAÉD qÉåÇ lÉMüSÏ uÉ zÉåwÉ/ Cash & Balance with RBICash & Balance with RBI 51637.08 43115.94

oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ  oÉæÇMüÉåÇ qÉåÇ zÉåwÉ AÉæU qÉÉÇaÉ AÉæU AsmÉxÉÔcÉlÉÉ mÉU mÉëÌiÉSårÉ UÉÍzÉ  
Balances with Banks and Money at Call and Short NoticeBalances with Banks and Money at Call and Short Notice 130754.35 135750.43

MÑüsÉ / MÑüsÉ / Total 182391.43 178866.37 
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