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&I~z 5115830390 | 1,365451.95 | | s in6 | wsmiinas
l : KELR 4099260327 | 1,743,834.29 | | 720130551 | 3549513205
IR 5 | 7400050 | 123sta67 | | 28,016519.17
AR ERICE RROIE | 2417317350 250467432 | 26717847582 | ,
FW LR 2408961995 | 4,160,144.63 g w[ 2,314,061.95 ; 2501570263
[ KB R KT | 1893218015 | | 14967,11208 | | 396506807
TSRS S | 121.123,60475 | | sas254054 | 1277108421
Ft0 AR 5A A hci SR BT F 2347052488 | i | 234752088
m it | 138716004856 | 415319,17951 | 4168495090 g 307428,880.13 ; 1,453,366,268.04
{ i 1 I A R SR AW 240 5 S TR NS M B8 T 4550

2 BRIE. KM IHE. KELR, S5 INESSHM®RD F AL B,
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AR Nk g (EED #RAL] 2020 =B M HIRAEHE
1.15 Bi%E
‘ AR FERD
3 3T U B0y 42 R T IE I R M0 FYHH FERAH
DHER | Hie | 47 Jtfk
WS H AR TRA H 45,511.24 45,511.24
BRT4NEEIKSERAT 23,151,100.00 23,15%,100.00
&t 23,196,611.24 ] | 4551124 ] 23,151,100.00

i RBEETANEARBFFA . AT MK I 40 R4 7] 1009281 2020 4F 6
R 30 B PTG e 58 R R SR TR BRI AV 0 L iR R R AR, (B4 R ARE TR H b a3 b hz
e RAIRA BN RS, ERAEERSATMAN (FiERSBANRIGRERAR) THRANEH
EE, SRR 45511.24 TT.

116 KHIFsm2R A
mE FEYRE AR AR FeAlb ikl A iy ¥
Vi TR 1,050,000.00 600,000.00 450,000.00
i 242,726.13 103,280.24 140,180.69 205,825.74
At 1,292,726,19 103,2680.24 740,180.69 6565,325.74
147 B EFAR RN A Ak
1.17.1 EFAREBIEFTERTE ™
FARER EHIS&W
A BIERRBE | AHEINEIEZR | BIERARERS | THTEEER
B R e 29,446,046.25 180,225,666.30 33,970,234.03 214,552,220.44
PIRE B 0.00 0.00 1,511,320.75 6.045,283.02
&it 29,446,046.25 180,225,666.30 35,481,554,78 217,507,503.46
1.17.2 R BB IE RTS8 T = B 4
A EX A EAH
R A 2,378,703.79 1,008,732.14
& 26,828,453.79 23,650,482.14
1.18 Kebdeiah =
| R A E 4
A MR | WA | WO | RERW | REOEE | I
e T 4,415,882,633.74 4,415,882,633.74 | 4,199,875,562.36 4,198,875,562.36
R ERR 2,787,764,875.98 2,787,764,876.98 ] 2,330,910,782.12 | 2,330,910,782.12
ROEGA . 2,382,633,682.15 2,382,633,682.15 | 2,313,398,547.96 } 2,313,398,547.96
BT AT R4 1,503,674,272.30 1,693,674,279.30 | 1,573,753,260.38 1,573,753,260.38
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BIRHE NIRRT (KB 1jRAH

2020 SEEM S0 R MHE

HE FRAW ‘ EYRE
‘ WAAS | MRS | mENME WITRE | REEs | EEOML
FRE T | 1,366,666,476.55 | | 1,366,666,476.55 | 1,120,214949.72 ! 1,120,214,949.72
L E R AR A 1,292,172,77269 | 129217277269 | 1,944,946,226.65 | 1,844,946,226.65
B T8 1,248,716593.31 | 1,248,716,593.31 | 1,027,500,886.76 1,027,500,866.76
TNRARER 1,185,048,532.47 1,185,048,532.47 |  1,202,415,350.08 1,202,415,350.08
BREBTRE 627,470,501.98 627,470,501.98 |  605,529,909.96 605,529,909.96
M B 540,646,316.00 540,646,316.00 |  540,648,316.00 540,646,316.00
BALRMITIE 475,383,537.65 | 475383,537.65 77,458,983.87 71,458,983.87
ﬁfgﬁﬂﬁmmﬁ 393,468,723.34 393468,723.34 |  324,329,014.78 324,320,014.78
BNEF L 349,547,437.73 | 34954743773 | 348,547,431.73 | 4854743773
FTHET B 337,038,946.74 337,038,946.74 | 313,051,300.00 | | 313,051,300.00
s 3 326,260,086.83 326,260,086.83 |  301,559,937.20 | | 301550937.20
1 257,500,750.16 257,500,750.16 | 267,503,685.06 | | 257,503,685.06
Mvek R~ 196,557,821.65 } 196,557,82165 |  161,833,389.84 | | 161,833.389.84
XHERFLBFTIE | 183,754,069.15 | 183,754,060.15 |  183,754,089.15 l [ 183,754,069.15
ETABE R i 174,760,740.00 | 174,760,740.00 | 174,760,740.00 ] | 174,760,740.00
REETE T3 172,847,981.94 172847,98194 | 166,310513.73 | | 166,310,513.73
ﬁgiiéﬁi = 132,420,531.26 132420,531.26 | 127,613619.75 l 12761361975
ZHRE 125,236,633.19 | 12523663319 | 11595463280 | | 115.854,632.80
NIRRT 0 122,525,159.97 | 12252535097 | 122422,762.19 | | to2u22762.10
SNEARIBIEERL | 12043674243 | 120,436,74243 | 120,312,800.37 120,312,800.37
AR E 120,136,169.08 ; 120,136,169.08 |  103,691,845.50 103,691,845.50
ARBHZEHAE 106,549,180.00 ( 106,549,180.00 | 105,831,385.86 | 105,831,365.86
ANRIGRE 103,258,421.66 | 103,298421.66 | 10175103741 | 101,751,037.11
BNIERER A1 96,952,992.86 i 96,952,992.86 96.454,902.52 | 96,454,902.52
SMEREBE | 8633569498 | 86335694.98 | 86,120,734.50 | 86,120,734.59
e 85602041 | a4,5§5,020.4im'! 79,162,503.06 | 79,162503.06
iR _ B3,743,942.20 { | sara39a22 83,743.942.20 | | 83743942.20
BN ERHRAERR 65.184,982.17 | 6518408217 | 6284892337 | | 6284892337
gﬁ%m%ﬂ:ﬁﬁ wI 64,770,126.30 i 64,770,12630 | 64,770,126.30 ‘ 64,770,126.30
LI RE ] 55,296,876.60 | | 5520687660 |  55722,058.61 | | 55722958561
ENREAEL 0 55,132,675.79 | | 5513267579 { 55,132675.79 | 5513267579
ﬁi;iiiﬂgﬁm 51,629,933.89 J , 5162093389 |  44,579,049.54 l 44,579,049.54
Fes W HFHug K
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HERHENEATRFIRE EFD WIRAR 2020 SEALRA B AR FPHIE
S FEHR A EF AT
i} )
WTAE | E | IR WEAE | REGER | WEAMA
SRR 50,034,629.77 50,034,629.77 46,708,213.84 46,708,213.84
BRI 45,788,968.55 45,788,968.55 52,756,515.75 52,756,515.75
P PRIk B 45,417,609.06 45,417,609.06 16,089,181.55 { 16,089,181.55
SINR&REESBED 44,726,435.12 44,726,435.12 |
BT A N A R 44,553,384.00 44,553,384.00 30,128,439.42 39,128,439.42
ARERILE AR 42,564,254.93 42,564,254.93 42,564,254.93 42,564,254.93
FITHRE 1A B 39,868,886.73 30,868,886.73 30,032,743.27 39,032,743.27
W~ AR 39,676,196.81 39,676,196.81 39,676,196.81 39,676,196.81
ZITHE 39,012,665.20 39,012,665.20 37,759,320.40 37,759,320.40
MR, TEE D
37,396,882.79 37,396,882.79

AMBERIETE
FHERRSATATE 36,569,562.59 36,569,562.59 | 36,569,562.59 36,569,562.59
R (IR
fjﬁ) ’ 35,770.217.01 35,770,217.01 35,770,217.01 35,770,217.01
EH—E 35,096,318.59 35,096,318.59 23,350,420.96 23,350,420.96
A2 M 119 1618
; X a 8 34,368,601.44 3436860144 | 34,368,601.44 34,368,691.44
AL 31,217,176.60 31,217,176.60 |
CEEGiE 28,961,269.60 28,061,269.60 27,111,753.57 | 271175387
BHTE 27,987 899,48 27,987,899.48 27,987,890.48 | 27.987,899.48
1141] it Y& 47 2_ T {
:’:w'd MRATR 26,504,797.44 26,504,797.44 26,314,797.44 | 26314,797.44
£ |
PITIE 24,051,057.45 24,051,057.45 92,312,883.80 | 22312,883.80
HIT 24,000,000.00 24,000,000.00 24,000,000.00 | 24,000000.00
— MRS 23,148,143.86 23,148,143.86 22,444,625.29 22,444 625.29
LInif MY (=

! - 21,966,601.84 21,966,601.84 20,566,926.65 20,566,926.65
) e
JERLR BT (LR, | |
”“'_ BT (R, T 20,231,56362 20,231,563.62 s
R | ]
R 19,123,577.32 | 1912357732 | 19,123,577.32 | 19,123,577.32
PR RS 18,332,178.48 18,332,178.48 5,926,928.47 | 53692847
ok TR b 17,550,991.84 1755099184 | 17,550,991.84 | 17.550,991.84
[ R 5 - 17.460,245.54 17,460,245.54 16,334,683.50 | 1633468350
+HPER 16,913,751.43 16,913.751.43 15,136,262.37 15,136,262.37
NI AR 16,356,442.83 16,356,442.83 16,356,442.83 ? - 16,356,442.83
BRI R L 15,671,088.20 15,671,088.20 15,666,395.20 15,666,395.20
TG LEIE R W4 15,661,135.59 15,661,135.59

Hee W 19 |
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TORH NI SR GEED (A

2020 SERERT 1R K B i

%A FERAM EWAR
WEAS | RS | RE6E WERT | WS | REOE
¥, SRR A
Em&% A 12,794,169.84 12,794,169.84 |  11,965,063.22 11,965,053.22
EIE SRR T | 1261454139 1261454130 | 364802598 3,648,025.98
WRRIRWBATE | 1255722161 12557,22161 | 12,557,22161 12,557,221.61
HfRETTIE 12,100,493.01 12,100493.01 | 12,100,493.01 2,400,403.01
TIHTHEARRE TR
. SREERS. £ | 1205239584 1205239584 | 11,282,680.77 11,282,689.77
B PR ALTR B |
DRHT IR R 11,569,215.76 | 11569,216.76 | 10,845443.93 | 10,845,443.93
o MR RS T sl 3 it
NSRRI | ss0es0 1,550,082.70
:‘;‘qiﬁ — - e ——
PRI 11,499,61250 | 1149961250 | 11,349,61250 [ 1134961250
RILIRAM K 11,273,927.96 | 11,273,927.96 7,368,280.69 | | 736828960
RS L '
%" B * 1 1081679242 10,816,792.42 7.631,012.79 7,631,12.79
et i P 1040572553 10,405,725.53 [
BIK &R IE R
- h”:%t' L 5,056,510.00 5,056,510.00 5,056,510.00 5,056,510.00
Sy TR
i RIA S R 3,931,526.11 P 393152611 3,931 526.11 | 393152611
E A“ :‘".ﬁf. i
RS M AT LR 193,071,207.72 193,071,207.72
BT !
BRI A I X £
A& N EHE 116,630,262.60 116,630,282.60
FE
AR AT LR | | 14079243500 | 140,792,435.00
i 1,346,866,481.61 1,345,366,481.61% 1,382,974,856.01 j 1,382,974,856.01
it 24,203,075,065.14 | 24,203,075,065.14 | 23,245,227,418.58 | 23,245,227 418.58
1.19 SEHIER
1191 EHHER 2
BiE E R I S
B % 150,000,000.00 0.0
| ECTTE 000 130,000,000.00
{REH 3 636,000,000.00 550,000,000.00
{3 3 549,800,000.00 0.00
&it 1,335,800,000.00 680,000,000.00
1.19.2 EHE K EAAN
@Herm 119 |
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HEEI AN SEE GEE) WRAT 2020 4B SFIRFPHE
it i BERRAT fEk & EREWMB | A3t d ifh il
R

&N LEEFEEARAT | 5000000000 | 2020-1-16 | 2021-1-15 | AR x

I ERFEMESEHRAT | 49980000000 | 2020911 | 2021910 | AR x

FFER | PEBHOWFEENT | 19500000000 | 20201223 | 2021622 | ARF | {RiE

AN KRERGERAERAHE | 150,000,00000 | 2020-1-10 | 2021-1-10 | AR b

AN ﬂﬁﬁﬁﬁ‘ﬂi@ﬁlﬁ%ﬁﬁﬁm 100,000,000.00 | 2020-3-27 | 2021326 | AR RIE
AL T

NI Hﬁﬁ%ﬁﬁﬂﬂ.ﬁﬁﬂﬁﬂﬁjmﬁ 40,000,000.00 | 2020-9-30 | 2021-9-29 | AR {RiE
[ g

ENRR ERIFRBTHRN 2T 100,000,000.00 | 2020-3-30 | 2021-3-30 | AR {E

SETH F{ERITREHT 200,000,000.00 | 2020-5-16 | 2021-9-15 AR x

il 1,335,800,000.00

i METANRATRERE UED FIRAFWRH “&NHE", DRRFERFBERSHRATGEH XK
FREIR", MRS TR GRE) FRAR MR “&)ITHR" BERTEIRHRLEE KER) HRA R FK
“HNBRET, BREGEFREUFRASME &4£FE", TR,

1.19.3 FIPER
g R i B
A4 2018 4F 1| A IE L B84 165 42
HNTH 150,000,000.00
JLiREl: {RiEA: O3
it 150,000,000.00
1.19.4 {RIEER
Bk ik S e i A
REBRR 196,000,000.00 g lIEr Eitq
alTH 40,000,000.00 AN
aNTH#H 100,000,000.00 & NI
DB $00,000,000.00 & Ne
ST 200,000,000.00 & 133
&it £36,000,000.00
1.20 AT
Fho [ EVIR
TR EICT 50,000,000.00 268,273,800.00
A 50,000,000.00 268,273,800.00
1.21 RIS

1,211 B AR5 B Fas

BesmW Ji19 W
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—F-421-

[' BERHE B RGZE (RED (AT 2020 4EREN 55 B AEFE:
mE ER A YIS
R TR 731,488,429.28 753,946,835.46
FLfFFTRLK 454,039,275.30 392,748,633.97
[ &it 1,185,527,704.58 1,146,695,469.43
1.21.2 BT IR B IE M Bl =
e b R £S5 o
— 4P 516,375,443.93 558,947,288.H
[ ' —FE4E 319,027,232.58 279,733,404 65
SEZE 106,923,036.72 210,868,673.47
=Y E 243,201,991.35 97,146,102.40
&it 1,185,527,704.58 1,146,595,469.43
[' 1.21.3 TS AR 1 SERI KB ATlkER
AR b 2 | ERAY B S A IR
ML AR R A B | 39285877819 KB
BHEMIETRAR 45,248,244.24 kA
{ HERARA SRR 40,230,427.99 FREI
MAESURBHRIR A R 25,535,464.00 | R
BRI TR AT 22,000,000.00 P Fopto
PR T EERRAE | 1983892706 K IREI5cE
B R4 X K T BB I BT | 14,833,576.40 R TEE
{ : th [E £ AR A PR 4 4 i 11,970,700.00 SREA T
TR & NE AN G T M B I 10,653,300.00 | FULA Y
& | 583,169,417.88 ]
| 122 U
1.22.1 TSGR ITE TR B Bl
mE ER A FEWRE
ly He 355,351,864.19 317,743,849.32
l Tl R E 4,323,576.09 2,265,736.90
Tl sl o FE 85,183.73 38,488.23
it 359,760,624.01 300,048,074 45
1.22.2 B EK IR 4
1 M A EA
" — 22 LR 275422,150.78 254,653,135.44
—EE 22,475,214.51 6,181,035.04
—E=f 3,605,305.46 1,796,320.86
!__ . Hes T 3119 I




BT AR R B GRBDY IR A

2020 € JiF i H4R M

] ERAET EYLRE
=ENE 58,557,053.26 57,417,583.11
&t 359,760,624.01 320,048,074.45
1.22.3 MedSHEL] 1 IR BRI
7B FREF | RRERERHER
EERHIK G R BHA R E) 37,707,201.98 | RRHTE
DR e e NAFERA T 17,000,000.00 FIELy e
MRS TR B T 14,676,200.00 i mHE
BERHENE G HKERVELE] 6,735,842.03 FWLOEEE
EPARAFHRETRETMAT 1,547,000.00 Ry REE
it 78,399,304.64
1.23 Ri{FHR THEH
1.23.1 REATAR T 2K F 1R
T B FEYRER Ao 4ERN AR A ERME
—. EME 2,.904,572.77 60,361,969.14 61,515,169.94 1,771,371.97
= BIERF-T IR 70,000.00 1,5645.911.20 1,615,911.20 0.00
it 2974 572.77 61,927,880,34 63,131,081.14 1,771,371.97
1.23.2 EiRE ™
i LEV S P | P A AR A
—. I, . (FRSFOFMEG 2,399,433.89 49,182,198.87 50,291,118.28 1,290,514,48
=, THF|% 431,631.11 2,002,781.45 2,089,253.00 425,159.56
=, daRE 3,284,053.04 3,263,366.88 £84.16
Hep, 1LEEIF{RE YR 2,043, 493.27 2.343,492.21 1.06
2. LR 261,256.77 260,573.67 683.10
3 R 53,443.64 53,443.64
4. KFETIRRY 793.74 793.74
5. 304k 25,065.62 25,065.62
o, FHRL#E 3,777,555.00 3,777,335.00 220.00
. TESWHIRT 8 FLEK 73,507.77 2,045,380.78 2,084,004.78 54,793.77
it 2004 572.77 60,381,969,14 61,515,169.94 1,771,371.97
1233 B EREHRIFIR
Tji B EM S AN ALEE D R AT
—, BEA TR 70,000.00 1,463,060.30 1,533,060.30
= Sk fRRa 82,850,90 82,850.90
&t 70,000.00 1,545,911.20 1,615911.20
1.24 RIAEF 2%
o m 1 W
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BRI & N LED FRR AW

2020 SR SRR RHE

BE | KR EYR
oAb | 415,095,039.46 460,070,556.33
~ABTEIE 87,286.49 27,411.50
iz k) 266,684,239.24 276,046,206.47
iR i 1,695,125.53 1,496,477.15
AR 5,808,256.08 6,704,701.08
EMTESL 1,187,870.20 726,617.20
g %] 93,431,494.97 93431,494.97
VHEH 741,400.42
7T BB bn 15,503,25%.44 14,930,008.27
PR ] 32,257,263.49 30,717,759.40
HhoH HE SER AN 6,270,733.34 5,832,574.14
AL R o 23,616.59

it ' 838,852,050.66 890,007,123.10

1.25 R AR
1.25.1 H A R {FFK 52
H AT EYRB
P L oS 844,794,085.58 552,921,066.19
{1
Fedth B3 3,268,927,177.24 3,081,649,376.81
& 4,113,721,262.82 3,634,570,445.00
1.25.2 BT B
i B P wmkem | swsw
S3IIF ELFIIE 25 0 1 WIS KA 8, | 154,835,882.25 | 144,994,43045
e A | 689,956,203.33 | 407,926,635.74
it 844,704,085.58 ! 552,921,066.19
1.25.3 HAb R4F 3R
1.25.3.1 HAh R AT IE IR B IR
mg ERpW EWRG
RiE&RNe 677,736,941.69 633,819,466.20
—HE L S o 2,407,909,205.54 2,334,781,868.45
T EOR 3TN 121,710,000.00
Hite 61,571,030.01 113,048,044.16
&t 3,.268,927,177.24 3,081,640,378.81
1.25.3.2 AR Ek 5 4m
M m J 119 W
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..—...

ERTE IR REIE (MED HARAH

2020 ST F UL HHE

W% HEHR AR EYIRE
—£LLA 1,126,226,746.55 759,859,219.96
—E I 663,859,123.30 £63,019,459.79
—E=E 626,080,807.46 361,774,829.91
=ENE 852,760,499.93 1,276,995,869.15
&it 3,268,927,177.24 3,081,649,378.81

1.25.3.3 kBRI 1 F R R BUHAL BB

AL B S F5 FERPE FEETREE
R A NIX BB 405,504,856.39 RRLATE
o B IR EIAR R PR 4 ) 359,156,388.89 b Eoft S
BEHENEERLEFEVRRS L 235,361,236.75 KRR
BETANRARER B2,924,059.36 FR#scke
TR NE b & RoE 51,778,619.40 FMA5EE
ERT (BB AR A S 35,120,000.00 FR#EE
WERBIEEFRGRAR 25,163,822.60 AT
BETSNERLRER 12,672,631.13 AR
ERENILERERZERS 10,564,000.00 FMrsELE
&it 1,218,245,614.52
1.26 —FE P BRI SRS £ 13t
1.26.1 —FE A EERY SR sh fL ffisr 28
e SEHR £ FRSW
—SE BN AR 9,843,715,270.00 9,671,471,200.00
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1.30 AR fFEK
1.30.1 HIPRATRR 7 2
ma EYIRE ASEIAN AEF D R
KR8 3,070,748,277.41 170,230,147.82 836,401,370.54 2,404,577,054.69
FIUR TR 6,960,836,102.94 326,457,278.07 1,225,693,363.83 6,061,600,017.18
fit 10,031,584,380.35 496,687,425.89 2,062,094,734.37 8,466,177,071.87
1.30.2 K HIRAT AR
HH EREH EHIRT
EiRGRETARAE 532,427,513.51 £42,219,562.43
EHEHENRERILSUEBRBRESAREL RAK 432,000,000.00 432,000,000.00
HERREARRESHRAT 400,000,000.00 400,000,000.00
HFERIpe AR A ] 285,544,974.65 342,158,815.38
HEREESBEESTRAT 236,000,000.00 236,000,000.00
MRS EMBTTHIRAE 200,149,332.95 278,525,189.44
FEREESRITESHRAH 164,000,000.00 184,000,000.00
e HERHARAN 135,000,000.00 189,000,000.00
Rk BB HIRA R 106,791,315.78 232,139,738.99
MG &mAnTRASE 103,293,265.46 131,708,747,25
MRAEERARIMEAD 101,204,276.77
R SBRETRIMELR 97,142,857.13 145,714,285.71
FF LR ERTTRAT 80,480,000.00 90,000,000.00
MRERRABNREELR 79,851,963.85 106,486,863.46
ST SRR TR A 79,759,214.88 97,331,773.50
Ml A AR EAE 56,576,650.96 183,673,464.00
TEAMFERERTERA 42,891,317.13 84,496,498.26
S &R EETIRAF 41,547,409.03 91,327,096.22
MREFARAR AT 1,087,600.00
P E SR A TR AR 158,042.88
MREMAEHRIMEIAT 30,497,083.51
PR EHEREARAEERM A 25 1,099,900.00
IR A A R R (T PR A ) 98,827,384.41
¥ —EREHES 771,328,880.29 906,458,125.15
&it 2,404,577,054.69 3,070,748,277 41
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2020 4EBERA SRR PR IE

5E | wmasm | Aemm | ke FRRH
A ETIA R | 1637,916,305.00 | 77288656254 | 865.269,742.46
ok R B R SMUE R R A | 875,000,000.00 | 25000000000 | 52500000000
FAURAH HURT T H % | 456,310,800.95 } 456,310,809.95
NI B R R 380,267,371.83 [ 380,287,371.83
BNE &P LRIFITE 32363640527 | 2,505,562.18 326,141,96745
gL 265,000,000.00 265,000,000.00
Bl 212 MG T 203,778,196.55 203,778,196.55
FERFEH BRI Y & 198,523,000.00 198,523,000.00
PR X BOR B 159,700,000.00 159,700,000.00
2L 166,552,037.76 156,562,037.76
HATRGS 150,892,460.00 150,892,460.00
XA ERS LT | 143557,885.22 143,557,865.22
IR 5K ARG 7 | 11896622663 |  530,117.95 119,605,344.58
:fﬁiﬁmﬂ@m’ SRR l 34.211,230.96 | 83,241,28290 117,452,513.86
AR £ Pk — LA E | 11025000000 | 110,250,000.00
B B E | 105,115,836.05 | 105,115,836.05
AR B | 168,757,826.00 7123520 | 66,480,000.00 | 102,349,061.20
Biiafok TR 101,806,083.75 3,900,00000 |  97,906,083.75
HAT R 88,709,242.00 £6,709,242.00
HIHERIBEE LR 86,460,096.53 86,460,096.53
BT 82,809,280.00 82,809,260.00
HKRAR AR T | 27.231,950.00 | 40,760.400.00 76,992,350.00
THERERAS (AN | 59.058550.00 59,058,550.00
& NBESBIT I [ 1489408500 | 32000,000.00 46,894,085.00
REI SR 947 B | 5100000000 | 492595650 | 1014070000 | 45678625650
RERIT A E 43,165,010.00 43,165,010.00
HE AR 42,828,950.00 | 42,826.950.00
TS HERL SR I | 2800000000 | 1204572117 | 263999284 |  37.405726.33
a7 | 32,798496.39 ! 32,798,496.39
IR | 26,805,121.80 26,805,121.80
IR TR R | tategr221 | 410142667 25,220,298
K KFE TR | 22,600,000.00 22,600,000.00
XAETETI R 3% | 19:370,252.50 19,370,252.50
S % IR | 1600000000 | 18,000,000.00
RESMRFIE R T A | 1644821596 16,448,215.96
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2025 gy oAbl

WA EVRE AERIN AR iE EAR A
MNYEBEN T H 15,634,187.02 | 15,634,187.02
RS 15,000,000.00 15,000,000.00
MBS 14,715,757.12 14,715,757.12
R E R TR 12,550,000.00 | 12,550,000.00
SHHIRRI RS 11,610,660.00 11,610660.00
HEKAEETR 10,000,000.00 10,000,000.00
YA AR S 10,000,000.00 ] 10,000,000.00
HERAR 9,436,914.12 ] 9,436,914,12
PR e] 5A T £620,868.23 | 6,620,888.23
#PIIE TFRK 6,200,000.00 £,200,000.00
{1 % T E 5,766,395.00 5,766,395.00
ML RGBSR S 4,800,000.00 | 4,800,000.00
PR AR R TR 4,200,000.00 4,200,000.00
=WIE B Rk 3,880,000.00 3,880,000.00
FEfa e TR 3.170,00000 | 3,170,000.00
R H IR 3,000,000.00 | 3,000,000.00
MRAMEERES 13,730,400.00 13,730,400.00 |
ERTH 4,305,000.00 4,305,000.00
i 63500429232 | 37.83840727 | 185070845 | 672,071,991.14
ait 6,060,836,102.94 | 326,457,278.07 | 1,225,693,363.83 | 6,06%,600017.18
1.31 FBIEW AT
1.31.1 32 K 35 B 40 7L
FERD A
mE ERR AR ;ﬁ‘ ALERDEST | AR
|yl
BEF AN | 2264975000 | 1,800,000.00 | 2442975000
it 22,640,750.00 | 1,800,000.00 24,449,750.00
1.31.2 325 B BT #hBh A3 32 i 2
HEAMN | REHAEL | AFIIAR | R HHPE%
e EW IR Edsk
8 ¥ By RS | MseE | B | G
pAig It
1,800,000.00 1,800,000.00 | L3 d
T S
ERURITHE
22,649,750.00 22,649.750.00 | HEreIR%:
- 9,750.00 | B IEK:
it 2264975000 |  1,800,000.00 24,449,750,00
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SR AT R (RED fTRAR 2020 £ L0460 KB

EYRH ok A
B E AT RER | AERS
BEEE | BERE (%) PG | B (%)
FEAaIRE
4,910,000,000.00 100.00 | 9,520,000.00 4,919,520,000.00 100.00
BREEE S $19
& 4,910,000,000.00 100.00 | 9,520,000.00 4,919,520,000.00 100.00

1. RT\AFEBELE, RAREMEAY 50000000 A, HPEERTENEETEFEEHAEHE
491,000.00 77 FTHF AR LLR) 0 98.20% . EIFRRIESHMR A T M 9,000.00 FTFLHFER LB 1.80%.

i 2: MBEFTFRRESARAR SHETRNREEERHAE. BERHENEMBERURAL S EITRY
VAN, EFRREEHIRA T HERAA T F R GRS fR AR AR SRIE L, MRAZTEZEH
TR LRI AR . R NREE R RS NET S A MR R RIS R AR P A2 T s
BEFERFEH, SEAERESGRAT MR EARMIIRT "t (1.30) CHRFE

3 RHES )M TR & (2020) 700 5304 R T T8RS0 E WP SRR R B e MM i, ERHS
NEEFRER2FLAFRMETRREETRAEIFTHER AT 952 HICHHARR, Mgt o5
TTe

1.33 EAAH
T B EY KRB K AEWA ERRH
HAb ¥ RN 26,665,317,571.76 518,652,969.93 502,967,447.53 28,781,003,094.16
it 28,665,317,571.76 618,652,969.93 502,967,447.53 28,781,003,094.16
ISR

R CERETANEANRBUFICT R RS RIS M@ay, &4 RELT RSB0 IR 50 %24
Ak 22 E] 17 19.868% MR LA RIS A A B, N AA R 108,105,709.93 TT.

FE2: AR LIRS )X R ST AR BTG5 T & AT A ABIRIASE S, A5 I e 2t 4 35000
TITHE R A A, S hn¥E 4 241 350,000,000.00 TT.

$£ 3 HHEFRT AN K IMBUGR T BIRE R A REN 1.6 Z NGB 058, (<135 2020 EX ME 5z
FERI A A2 B RYH TR {3304 &34 160,000,00000 FeiE R ke E A LA A,

k4 R HERRS B VA 3 AT BTV Aol A BRIV M A% 0k S04k B 6 A b AT PR B) 9 A A BRI A AN ¥
AR 547,260.00 T

EAT:

5 1RIE CHURTTA NIX A RBOFA T EARARIESEM, $F A8 FRRT SN MEREEFTRAT
79.803% MR AR F A AR T N R I VT R L, B ¥ A 247 398,308,927.53 7T

6 BEWANKAREAHE 3 FRIEEF, w2424 473,400.00 7.

T ERTENERMBMSIE TR E SRS AEFITH SR ENER: (AN (2020 98), kB
ARFBRIINE P MWE & 2620 7, BEHEKRNTE N EMBGRRERE B ERFHL 2031 HE, b Ehas
#1 54,510,000.00 7T,

ik 8 HMBHIRTE)IEAREMAETAL, #ERSHERTFAATSMESM, HAELAM 4967512000
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HURHAO R AT IS (B (VPR

2020 £ERERE BR AN E

A ) e TR
E ;zz J:%Eg‘wﬁ KIEIAT | AR ﬁ’;@? Fefbads
LIPS
;;ﬁ;ﬁzi:ifﬁ 19,546.07 19,546.07 790.87 790,87
;ﬁﬁi’fﬂiﬁﬁm 19,546.07 19,546.07 79087 790.87
HKibsmea s &it 19,546.07 19,546.07 790.87 790.87
(&)
T j:&:ﬁg;i e ﬁ;‘“"ﬂﬁ %'Ef]ﬂl & Tﬁﬂgg I
P NP &
— ARRABIES 790.87 20,336.94
B H A R A i B
LB T TR 79087 20,336.94
LR e =g
Kbl s & it 790.87 20,336.94
135 B4
i H FRE | Agm HEuD ERRT
HERKAR 439,478,485.38 28,461,033.07 467,939,518.45
&it 439,478,485.38 28,461,033.07 467,939,518.45
i RO TR B RN 0% R R AR,
1.36 RAECHNA
mA KE LT LHEEW $EER B 73 AL bE 1R
g 8 70 _b 48 5K e SRR FiE 4,830,528470.18 |  4,324,527,004.31
W EEERR SRS T AR, W)
A EEIAR SRR 4,830,528470.18 |  4,324,527,004.31
. FIRRET 5 A B AR BN 647,065,271.53 668,727,353.98
BARLBRINTIR
R UL DN
B RIGEERKAMR 28,461,033.07 18,565,888.11 | - 10.00%
RREFR SRR
12— R R e 4
2 4 Y R e il 278,783,119.42 144,170,000.00
FEE IR A 33 A% R
Hitpg L 584,014.84
sz 2 AR 5,169,765,574.38 |  4,830,528,470.18

L AEHESEREERGENEMTRESET ARG ERMN.
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TR AR R () TR

2020 sERE M B IR E

vk 20 FAbgb RAEERIDEAER AR A G 1-6 ARALAA S ERMERABRAASHEESTH

Wb o

137 Bkl FlLRA
1370 BB Bl

byl=| AERER LEREH
FEEAFRA 6,121,055,668.25 6,672,356,926.58
FHAb Ak A A 74,497 376.26 105,508,261.22
TN &3t 6,195,553,044.51 6,777,865,167.80
WK RA 5,346,209,065.83 5,212,340,568.46
JL A b 5 3R A 128,480,251.36 200,244,807.34
BRI 5474,689,317.19 5,412,585,375.80
1372 EHWWL (4517
- _ FERER ‘ LERES _
kA Pl A FERILL N A Al
1. Rk % 1,063,985,237.78 922,319,084.48 2,315,811,301.89 2,022,976,487.06
2, Ak 3,100,828,418.26 2,533,661,560.03 3,024,700,952.29 1,959,006,904.39
3. K% 22,285401.49 23,623.832.71 17.495,354.39 25457,415.04
4. RPBELK 107,446,822.29 91,609,782.08 115,146,991.38 54,205,082.23
5. ks 7,009,386.42 5,169,058.78 16,514,623.80 9,704,000.15
6. REkss 1,817,143,278.86 1,769,077,292.10 1,061,564,931.38 1,039,334,704.59
7. hEE 0.00 0.00 120,678,015.74 101,565,966.00 -
8. Ml 2,357,123.15 658,455.65 444,555.71 0.00
& it 6,121,055,668.25 5,346,209,065.83 6,672,356,926.58 5,212,340,568.46
1.37.3 A Atk 55
| AUERER : A e
"E Gl | mwmE | B AR
1, BELE 49.322,271.42 | 122,154,728.22 63,423,287.52 108,206,490.30
2. EHWE 13,925,920.57 2,449,339.78 | 5,788,698.88 2,434,492.91
3. BRBRELNE 25,895,485.78 83,607,522.54
4, Hib: 11,249,184.27 g 3,876,183.36 10,400,789.04 5,996,301.59
& it 74,497,376.26 128,480,251,36 105,508,261.22 | 20024480734
1.38 Bl RN
TiH AR R AR SERRA
A 20,878,337.67 24,637,696.03
LR 123,801.76 112,125,627.34
o1 W 19 W
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TKTE (IR R IR (RED 1TIRAT

2020 S HERE SFHTAL B

WiE FERER LEREHR
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Mt FIERRE, EEMNROSHEARIESLRAMmIEA R MERRREE . 424708 % 05T
B ek g B SEFIZE BAZah RIS & R A Y. F020E12B31E, AATNEEMEEERUAR
T EEAFIREIRE R, &Hi&1145,026920,000.007% (20194125310 3,136,681,300.005%) ,

B VA B {9 e [E 7 1l =8

&R, ©%017954,782,216,485.605T% (20194E12H31H : 46,536,259,333.427L) .

FURRE AU S T 28, R T ZERMERTARNRIE T, ZaflZamammflzgs:
AT, THERIAEBNET, AGXOPFIARIR R E AR,

YiE p.d i L
VRS AR 3 EH) RS RIS ED
e F 22 25 /4~

J\Efﬁgﬁ’?ﬁ: BN 25 -10,662,205.00 -10,682,205.00 -6,665,447.76 -6,665,447.76

LT AR RER SR 25 4 )
}\Rﬂi&gﬁié%ﬁb B 10,682,205.00 10,682,205.00 6,665,447.76 $,665,447.76

iEt: ERVLESFERRN, LR .

E2: ERPERRETHFAITH k.

1.3.3 HAh i R

5105 3t 119 T
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TRM AN B GLRD Ui

2020 SE AR SR BHE

FoAb AT AR, R IR RS AR 2 KU LLAM B T IR R BB T R A BN RS, TR ix e 3850
EHTERMERTARKRTHAEXRPVEEMIEN, TRBFETWHALBNFERLERT

PRI A RT3 A,

R A ETHREPAPFERMBIRRRL.

T KB RRERXS
1.1 2 S W REEHIIT T

KEdshi ARt | IREesnl %t
ok el o Eagpis e A EPER M A Ak imieng | Aidkrih
Eet (%) AR (%)
ERINE NERF AT
f?fﬂ] X RS P& BRFRE(] - 100.00 100.00
1.2 AR RFoHE
RFEF AL A P AR 26"
1.3 A& A B RIEE SR
R HATEAR ¥
1.4 FAbXELH
HAb%BETT T .

KA REH 4570 JEfh SRER AT S5 A Al A0 55 R
HEHENENEEATIRFTIRAH [l — kL e A
HERTENEERATEERA G jal— B4
FRM AN MRERIRRAEIR AT Pl — g ST
W RIS R RHRASE [ — R &4 )

B (B EAFER A F AT TR
Jbafed TEREEENIRAH FAHEMNDEIER
EREHENE R RETISAIRA T BE A
15 KBTS
154 RBEHFBEER
o , ) BREED
K WA RS 1R &S MR AE | BReEE | EeEme |00
BT
100,000,000.00 40,000,000.00 | 2018-3-28 2021-3-28 S
TRTESNEHR | TETA T8 200,000,000.00 190,330,000.00 2019-9-30 2021-10-11 &
@Ry GRED A | ¥ GER) FRA 400,000,000.00 |  400,000,00000 | 20190-24 | 2021-9-26 5
R A £00,000,00000 |  600,000,00000 | 2019-11-15 | 2021-11-15 5
80,000,000,00 72,000,000.00 | 2018-7-23 2021-2-4 &
o106 T 4k 119 7
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BENE IR ERIZE GRED (12

2020 E[E W FiRemiE

BRA Loz {B{R &4 MEERAT | BERSE | BENHD igi:i

300,000,000.00 |  150,000,000.00 | 2019-3-28 | 2021-4-28 &
500,000,000.00 |  500,000,00000 | 2019520 | 2021-5-29 5
300,000,000.00 |  100,000,000.00 | 2019510 | 2021628 5
500,000,000.00 |  304,600,000.00 | 20191031 | 2021-10-31 &5
200,000,00000 {  96,220,000.00 | 2018842 | 20216-12 &
800,000,000.00 |  697,000,000.00 | 2018123 | 20214-16 &
550,000,000.00 |  550,00000000 | 2019619 | 2023-2-19 5
750,000,000.00 |  528,710,000.00 | 2018-3-30 | 2027-12-20 =
WA N sy | 10000000000 |  100000,000.00 | 2020327 | 2021-3:26 5
% GEED TIRA | 14500000000 | 141500,000.00 | 2020529 | 2023527 &
g 5500000000 | 5350000000 | 2020614 | 2023527 &
200,000,000.00 |  194,000,000.00 | 2020-8-28 | 2022-8-28 %
100,000,00000 |  40,000,000.00 | 20209-30 | 2021-929 i
409,850,000.00 |  409,850,000.00 | 2020-1¢-20 | 2028-11-19 %
150,000,00000 |  150,000,000.00 | 2020-11-10 | 2023-11-10 S
300,000,000.00 |  150,000,000.00 | 2020110 | 2021110 T
A N 500,000,000.00 |  202,000,00000 | 2020419 | 2022-1-18 %5
gy GEED A 300,000,000.00 |  64,280,00000 | 2020228 | 2021-10-28 &
R 600,000,000.00 | 59500000000 | 2020-34 2022-3-1 &
TRFEREER | 50000000000 | 49960000000 | 2019328 | 20210327 %
HREERAR 600,000,000.00 | 35580000000 | 201934 | 20211201 &
30000000000 [  296,732,700.00 | 2019927 | 20220221 5
50,000,000.00 |  40,000,00000 | 2018026 | 20210927 &
BESHFREY | 20000000000 | 20000000000 | 2020916 | 2021015 &
FIR2 ] 200,000,00000 |  79,500000.00 | 20206-15 | 2023614 &
201,500,00000 |  201,500,000.00 { 2020-12-23 | 2025-12-22 5
510,000,000.00 {  267.270,000.00 | 20206-29 | 2022628 5
EEWS K | 29000000000 | 120,000,000.00 | 2015-10-30 | 2023-1027 %
R RA R OH 620,000,000.00 |  533,000,000.00 | 2016620 | 2023-06-20 5
40000000000 | 46,600.000.00 | 20181214 | 2024-12-3 &
100,000,00000 |  100,000,000.00 | 201909 | 2023-09-11 %
SR E AR [0 00000000 | 15000000000 | 20191120 | 20214119 7

e RH) #
AT 00,000,00000 |  81,000,00000 | 2019924 | 2022.9.23 &
100,000,00000 |  90,000,00000 | 2019-12-27 | 2022-12-26 %
192,000,00000 |  190,900,000.00 | 2019-12-24 | 2021-12-24 %

#1027 BT 119 W
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SR NIRRT B GERD {TIRAT

2020 SEMER i SR

HEFH wIEEH 1B {R W RARIERRE | B4EKE | BEEA m{%ﬁffa
: BRITRE
51841500000 | 51841500000 | 20194123 | 202351 e
200,000,00000 |  100,000,000.00 | 201910-23 | 2021-10-22 &
150,000,000.00 |  130,000,000.00 { 2020-5:21 | 2027-11.20 B
300,000,000.00 |  280,000,000.00 | 2020-5-21 | 2028-11-20 &
BT & kiR | 10000000000 |  100,00000000 | 202042 | 202342 e
AHEE CHED) A | 14500000000 | 137,750,00000 | 202093 | 2023831 5
RAE 700,000,000.00 |  700,000,00000 | 2020120 | 2026-10-23 5
700,000,00000 |  690,000,00000 | 2020124 | 2028-12-20 &
20,000,000.00 | 20,000,000.00 | 202017 2022-1-6 &
MR DIk H
W D H 16,300,000.00 |  16,300,000.00 | 202012 2022-1-2 5
BAE 100,000,000.00 |  100,000,00000 | 2020330 | 2021-3:29 £
49,000,000.00 |  49,000,00000 | 2020-3-26 | 2023-3-25 &
30,000,00000 |  30,000,000.00 | 2020529 | 2022-5-28 S
6,630,000.00 6,630,000.00 | 20201225 | 2022-12-24 T
iigig?:ﬁ 16,02000000 | 15,020,000.00 | 2020-12-18 | 2022-12-17 S
30,000,000.00 |  30,000,00000 | 20201230 | 2035-12-28 &
160,000,00000 |  144,000,00000 | 2019-11-18 | 2022-14-17 S
669,030,000.00 |  669,030,00000 | 2018130 | 2037-12-28 &
f{: zggﬁﬂm 30,000,000.00 [  30,000,00000 | 20201230 | 20351228 5
FE A NI Bk
WY CGRED & | 170,00000000 | 97.140,000.00 |  2019-3-8 2022-9-8 &
RA
TRH A Tokde | 750,00000000 |  646000,000.00 | 2016-1025 | 2021-10-18 &
¥ (4B AR | 300,00000000 | 100,000,00000 | 2019-540 |  2021-6-28 %5
a 400,000,000.00 |  400,000,000.00 | 2019814 | 2021914 %
mfim%mg%m 950,000,000.00 |  659,400,000.00 | 2017-3-31 2037-3-30 %
ki & kg | ERRRARES
Wi CRED % | EERAER DY | 92841000000 | 76465000000 | 2017-2-17 | 20341 5
Jasa HIRAH] 159,677,200.00 |  101,818,100.00 | 2018-629 | 2024-6-28 %
gzzgrﬁﬁg 980,000,000.00 |  612,500,000.00 | 2017-214 | 2037-213 G
25000,000.00 |  23,000,00000 | 2019-7-24 2022-7-23 %5
BRI IS B 20,00000000 |  19,000,000.00 | 2019927 | 20229-26 5
2L RBEMA | 170000,00000 | 170,000,00000 | 2020326 | 2033-12-20 &
Bl 10,000,000.00 440000000 | 2020029 | 2028-8-21 &
10,000,00000 [  10,000,000.00 | 2020-11-23 | 2021-19-24 T
FweH M1 m
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TEIRTAY IR R RS (i) (TPRAA]

2020 SERER SR M«

#FELEEE
BRY BiERS HESE | WRERAE | BEEGA | BEIWE e
BRTREY
BEHREHER%E
LB RARSA 9,500,000.00 9,500,00000 | 2020-11-25 | 2023-11-21 &
BETENERFR | 8
i B F | ERSEELHIR
ﬂfﬁ *HE Rkl 2257000000 | 22570,000.00 | 202057 2035-5-6 S
PRA ] A7
& B A
- m_, 350,000,000.00 |  350,000,000.00 | 2020-325 | 2034-3:24 x5
HRAY
770,000,00000 |  440,000,00000 | 2016-8-2 2021-08-01 %
270,000,00000 |  260,000,000.00 | 2019-12.23 | 2023-12-22 &
180,000,000.00 |  131700,000.00 | 2019-11-22 | 2025-5-12 %
150,000,000.00 |  135.000,00000 | 2019924 | 2024-09-23 5
BT A R R 100,000,000.00 |  90,000,000.00 | 2019-10-24 | 2023-10-20 &
8 (SEED % | 27000000000 | 260,000,000.00 | 2019-1223 | 2023-12:22 &
PRAA] 350,000,000.00 | 350,000,000.00 | 2019424 | 20230123 Fis
310,000,000.00 |  310,000,00000 | 2020622 | 2028-12-20 i
850,000,000.00 |  850,000,000.00 | 2020122 | 2026-12-20 &
124,000000.00 |  124,000,000.00 | 20201218 | 2026-12-17 &
120,000,000.00 |  120,000,000.00 | 2020-12-18 | 2026-12-17 5
ﬁﬂcmﬁmlﬂ& AR MBif 1,005,000,000,00 |  182,750,000.00 | 20161220 | 2038-12-15 &
¥ oChED ATRA JRATIRA T R R e mie
g P2 RHR
WA GEED % | 500,00000000 | 100,000,000.00 [ 201661 2021-5-31 &
A
200,000,00000 |  155000,00000 | 201628 | 2021-1-27 o
TRERH A 1R R 280,000,000.00 |  145720,00000 | 20151228 | 2025-12:27 %
AP BEAT B A E) C T -
200,000,000.00 |  155,000,000.00 | 2016128 | 2021-127 5
MRMIE I T 5,000,000,00 5000,000.00 | 2020-10-15 | 2023-10-15 &
AR A S R
R FRE SRR
RAETL K 285,000,00000 |  284,300,000.00 | 2017-9-27 2025-9-24 ;
HRAE
HARHAMESE | 160,00000000 |  124000,000.00 |  2016-2-5 2021-1-25 <
Bl R B RA
A 350,000,000.00 | 348,500,000.00 | 2016-930 | 2030-12-25 5
WP A N
REPl R RERa | 10000000000 | 5000000000 | 20201225 | 2025-12-22 5
HEM & NI .
n
I G B
. z\;j T R 95000,00000 |  47.590,00000 | 2019924 | 202988 F
ikt R BT IR
e 200,000,00000 |  50,000,000.00 | 2020-12-23 | 2035-12:23 &
]
H o109 0 H o119 T
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RS AT D FIA

2020 FRREM S A hE

EizhiTy ) IR BELW MAERAN | BREEA (BEEME ﬁgiiz
WA A NIRTTR | E e B 130,000,000.00 |  130,000,000.00 | 2020624 | 2033-6-20 =
B GKED % | £l R KHRA 39,000,000.00 38,080,000.00 | 2020924 | 2023-9-23 &
MRaE A 10,000,000.00 | 10,000,000.00 |  2020-9-3 2022:9-2 &
kA E A .ﬁﬁiﬁTéHIiﬂ’rﬁﬁ% 120,000,000.00 |  120,000,000.00 | 2020-42-18, | 2026-12-17 &
RBRRFRAHR ;ﬁj:}—j URE) B 124,000,00000 |  124,000,000.00 | 2020-12-18. | 2027-12-17 &

152 XBF ESIHE

E3i 91 FiE&E FAHIFR R HBE | EEH e
A '
HREEFTERREEERAT 121,710,000.00 121,710,000.00 ket A
PRH:
HER R #4838 S Bk R R AR A1) 107,009,080.00 107,009,080.00 FAERILR
TLARTT & N B 2 i HErdl R R4 PR A 5] 50,000,000.00 250,000,000.00 FegRIER
EETANMEEREFTMZTIRAS 40,000,000.00 40,000,000.00 Fkana
HERTANENEERTREARAT 657,000,000.00 628,032,285.04 HREEELEH
1.5.3 S5 RIS R {3 BRI
1.5.3.1 BRI RIR T 550
m B KIEH WA 8 SEAIVE T e
Hipmwx | RTENRBEERFRAY 205,422,500.00
Hibrrgk | EERAHSNEBETKELRARAR 62,136,868.23 62,151,862.29
HAb R EK BEHEN A MEHRRGT R RETRAE 747,000,000.00 £99,486,864.,04
Rk | BERB IR NERATEERAY 626,032,285.04 190,037,165.04
bRITER | ER RS RIRAF 45,000,000.00
HAb R BRI NIRRT IRA & 10,618,300.63 36,217,819.05
FoAl Rk HBERHANERREFLREEHR A 240,000,000.00 205,600,630.20
HAERE T B sth4 S 4 S0 AL e R R PR A ] 107,009,080.00
1.6.3.2 R B 3
W OB FIEL JAA TR T e iR EMmAR
AN TR & NEZT AR b R AT RA F 1,917,115.77
Ho Al B4k BEHANHENERATENRAR 225,232,834.96
Holb BEf X EHT (B AWRAT 35,120,000.00 27,800,000.00
AR BRI R BERAR 20,943,687.60
FHAbrzfsan RN ET(FEAETRARAE 121,710,000.00

# 10 7

3119 |
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VIR NIRRT GLRD fTRA

2020 SE1E I 5540 A M EE

T RERHEEFR

11 ERR W

WE2020412 8 31 H, 2AGEHFEMNAEFREIE,

12 A M

1.2.1 H{RFEHR

WE00F12 A 31 B, RATGARBITEFEELNE 151, RbERDT.

. , HEREE
Wiy iR MRERAN | BRERE | BRImE |
EHfTEE
BREIIEHAERAF 109,500,000.00 409,500,000.00 2020-12-24 2021-12-23 &
MRERAL () 77 121,500,000.00 121,500,000.00 2020-12-24 2021-12-23 Eh
Mz
= - -—:g-:_; : £ g E
;i\:\ BERRHURN 400,000,000.00 360,000,000.00 2020-3-25 2021-3-20 7
AN
HRIEERAEFRLT 299,900,000.00 295,900,000.00 2019-5-27 2021-5-27 %
IR A N2 W8 4 it
400,000,000.00 33.490,000.00 2020-6-2 2034-6-1 =
PR R RAT &
W4 20 & i
90,000,000.00 90,000,000.00 2020-12-1 2035121 o
Pl RRATRAT &
R 4 IR R 2 5
100,000,000.00 100,000,000.00 2020-12-25 2030-12-24 H
FALR AR A "
B LIRS, A4S T H B AR AT T
+=. EFEAfREHEHEHR
BEMSMEMARE H, RAREHERGMNERE =AM B RIR.
+=. FAFSTHHRRAEEMNE
1.1 RIS
141 RIURMRIKIE MR 3 7
Mg ER R EN R
~~{ELL R 1,519,112,291.56 2,543,291,278.74
—FEF 2,528,389,175.15 2,802,460,935.38
EZ=E 2,802,460,935.38 1,433,780,362.03
EEMmE 766,085,011.15 6,434,405.66
it 7.616,027,413.24 8,785,966,981.81
o IHER 1,236,344.02
#it 7,614,791,069.22 6,785,966,981.81
112 BRI BN EFIR
Far a9 R
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T A Nl IR CRHD s

2020 4 FFRT 554R e i

3 B
ks e T 4 Mo A
&8 EE{RI(%) &5 Ee {5 (%) Mo
BP0 e B B K - R T AR v o ) B TR
FfEARARSEA TR E R MIREL | 7616,027413.24 | 10000 | 123634402 | 002 | 7,614,791,069.22
i3 iRl 12,36344022 | 046 | 1,238344.02 | 10.00 11,127,096.20
fERME A 7,603,663,973.02 | 99.84 7,603,663,973,02
X0 < 8 BB O K R T SRR B 1 45 B M
B3R
At 7616,027,413.24 | 10000 | 1,236,344.02 | 002 | 7614,791,069.22
C3) |
ENRB
Rk A T e 5 W%
&M Efl(%) | 2R | EEBI(%) s
FRTITS BT 8 T 4G Ol ol R R U TR K
el B R AR AT IRER G & 1 Rl Tk K 6,785,966,981.81 | 100.00 6,785,966,981.81
Hegta e 27,265,543.81 |  0.40 27,265,543.81
fERRRE S 6,756,701,438.00 { 99.60 6,758,701,438.00
HL05] 52 500 8 A T B S TR AT B it R A KRR
&t 6,785,966,981.81 | 100.00 6,785,966,981.81
143 RECIRERIE A & 1R Mk & (9 R IR S5
1131 0B 3R MK S 20 5 - 32375 e v 2% 1 oz S e 2K
_ FEXRRE TR
PRTH 230 PRI HE 48 EE AR (%) S e THRH (%)
—HR 27,265,543.81
—Eg 12,363,44022 | 1236,344.02 10,00
it 1236344022 |  1,236,344.02 27,265,543.81
1.1.3.2 SHEFA T HRIT I AHE 2 B RIS R
AABH R SEMRH
AR AS 7,603,663,973.02 6,758,701,438.00
& 7,603,663,973.02 6,758,701,438.00
114 R icRn s A iR AN g
B E LG ES PR e 7 R | GRIRR L (%)
ERTE N R B TRFA0I | 7,603,663,973.02 Y £F LA 7Y 99,84
HRTANHKERAA e KB A 371241186 | 37124119 | —EZ#E 0.05

F12 W\ 3t 118 |
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HETA NSRA R E 3D (i

2020 SE1ERE SRR FTE

B2 S5xAFRER WRRE TR HE R ER | SRR SR %)
WP AR &N A2 F EREBRF 8,651,028.36 | 865,102.83 | —ZE 4 0.14
it 7.616,027,413.24 | 1,236,344.02 100.00
1.2 BAh IR
121 EAbRYS RS %
g ERfFW EMERH
oLy &IPS
R AR
R R 6,484,869,192.93 4,608,831,639.76
&it 6,484,869,192.93 4,608,831,639.76
122 HAbRWER
1.2.2.1 Bl SO Mk a3k IR R 8 3 2%
M ikE SESH QT FEWaW
—{ELLA 3,663,955,865.31 2,833,408,228.59
—EF 1,335,242,411,92 961,297,212.96
CEZE 935,422,321.29 665,094,693.34
=AM 460,178,746.26 87,325,075.00
WMERYE 70,825,075.00 37,106,176.42
FEULE 87,444 497.35 52,338,320.93
Pt 6,553,068,917.13 4,637,469,707.24
i kR 68,199,724.20 28,638,067.48
&if 6,484,869,192.93 4,608,831,639.76
1.2.2.2 B AL R KAG AR ] 4 1R
IR FEHKT &8
RiEL 34,640,000.00 128,775,107.04
BRFFERI 1R 106,302,883.02 106,302,883.02
A ER 2,684,573,624.12 1,303,169,628.50
M EH 3,688,421,318.30 2,995,897,934.71
-~ fRAE ke 39,131,001.69 103,324,153.97
At 6,553,088,917.13 4,637,469,707.24
. R 68,199,724.20 28,638,067.48
it 6,484,869,192.93 4,608,831,639.76
1.2.2.3 AR IEF 2R
13 W 19 |
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Y LRI BHR Y (R AR A

2020 < BEIY 55 H P LB

FEHART
T TP EoNil 53
1B
&R EL{5{%) ¥ 1 ELARI(%)
SR & BT S AL AR AR E A 38 4R i
Sty g0
E:Z;;@ﬁmﬂ%ﬂ%%%ﬁﬂmm 6553,068917.13 | 10000 | 6610872420 | 104 | 6.484,869,192.93
M 4 & 427,254,34557 | 652 | 6819972420 | 1596 | 359,054,621.37
ERBES 612581457156 | 93.48 6,125,814,571.56
T4 0 BB AN TSR I A A G
Hefth BT
it 6553,068917.13 | 10000 | 68,199724.20 | 1.04 | 6484,869,192.93
(5
EM &
Fhls e T S B S
PR TR
&1 tegien) | & EE471(%)
B S R H R ORI e R B A
Bl #Tn
ﬁi;gmﬁﬂ%ﬁ&mﬂ%mm& 4637469,707.24 | 10000 | 2863806748 | 062 | 4,608,831,639.7
ey iR & 30543301134 | 659 | 28,638067.48 | 938 | 276.,794,943.86
IERIGH S 4332,036,695.90 |  93.41 4,332,036,695.90
WIhE REA R A B REHHRTMAREE
FLAk RN SATR
&it 4637,469,707.24 | 10000 | 2863806748 | 062 | 4,608,831630.76

1.2.2.4 45 R AR FFIE LR & VHRIR 0k 25 1) 4 1t R sk 250
1.22.4.1 RRAMRES 2 Hrik v SR I & 9 I At RIS T

s R A AW
L ITEAS] FMAE & HHRLE (%) iyl IRRHE# HPEEL (%)

—ELA 156,058,727.23 234,102,291.95
—~E 201,875,200.62 |  20,187,529.06 10 10,391.67 1,039.17 10
TE=E 35011,020.30 | 7,002,204.06 20
=EENE 35,011,020.30 |  14,004,408.12 40 753,801.00 301,520.40 40
MERE 753,801.00 452,280.60 60 35,555,506.42 |  21,333,303.85 60
T E 33,555,506.42 |  33,555,506.42 100

it 427,254,34557 | 68,190,724.20 30543301134 |  28,638,067.48

1.2.2.4.2 LHE P A THRIR K o 2 1Y J 4RSIy 7k 17

# 114 M H 119 T
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IRl Mkl R ST GhED GIRA G

2020 SE)CH Fr ik

HE B PR EWRE
EAE A 6,125,814,571.56 4,332,036,695.90
&1 6,125814,571.56 4,332,036,695.90
1.2.2.5 MRS TR A2 L E N
HHARR | AR
B AR H5AMNFXE ERRM e
“ BMALGI) | ExiH
ERISNE SRR RER
A i AR KEEG | 180967439031 | MI4ELLW 28.99
Ze B
HRRFEREMEREAITRE
. T . S KEET 1,127,589,264.77 | —%F LA 17.21
RSN LS (BB 77
Bﬁ N A GRED 1 FBH 637,586,352.99 o M85 9.73
PR
BRAETRBEFRL T XKBEE 551,819,576.26 | —% AR 8.42
R EHRE R F YR A 49932530267 | —E=4 762
it 4,716,194,887.00 71.97
1.3 KRR
131 KRB RESE
A FEWHE AL 50 AR ER ST
i FATHIE 25,712,230,011.82 424 ,939,795.92 4,362,658.42 26,132,807,149.32
RHHERS oAb 24,493.269.78 29,420,442.00 53,993,711.78
i 25,736,723,281.60 454,360,237.92 4,362,658.42 26,186,720,861.10
UE: BB A A
& 25,736,723,281,60 454 360,237.92 4,362 658.42 26,186,720,861.10
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AUDITOR’S REPORT
ZHSZ (2021) No. 1800053

To Chongqing Hechuan City Construction Investment (Group) Ce., Ltd.:
Opinion

We have audited the accompanying financial statements of Chongqing Hechuan City Construction
Investment (Group) Co., Ltd. (heremafter referred to as “the Company”), which comprise the
consolidated and Company’s balance sheets as at 31 December 2020, and the consolidated and
Company’s income statements, the consolidated and Company’s statements of cash flows and changes

i owners’ equity for the year then ended, and notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
consolidated and Company’s financial position as at 31 December 2020, and their financial
performance and cash flows for the year then ended in accordance with Accounting Standards for

Business Enterprises.
Basis for Opinion

We conducted our audit in accordance with Chinese Standards on Auditing(CSAs). Our
responsibilities under those standards are further described in the “Auditor’s Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with Code of Ethics for Chinese Certified Public Accountants, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Other Information

Management of the Company (hereinafter referred to as “Management™) is responsible for the other
information. The other information comprises the information included in the 2020 annual report of the

Company, but does not include the financial statements and our auditors’ report thereon.

Our opinion in the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the
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financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

If, based on our work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report the fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Accounting Standards for Business Enterprises, and designing, implementing and
mamtaining mtemal control which is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concemn basis of accounting unless Management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Those charged with govemnance are responsible for overseeing the Company’s financial reporting

process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with CSAs will always detect a material misstatement when 1t exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with CSAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than one resulting from error, as

il
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate m the circumstances, but not for the purpose to expressing an
opinion on the effectiveness of the Company’s internal control.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

o  Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we concluded that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair representation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.

We remain solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Mazars Certified Public Accountants LLP Certified Public Accountant %

o\
Y\
o

Certified Public Accountarit ,';"i \1.

Waubhan, the People’s Republic of China28 April 2021
iit
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Consolidated Balance Sheet (Assets)

Prepared by L}I\ongqmg Hechuan City, Con'strtiction‘ Investment (Group) Co., Ltd.

Consol. No. 1
RMB

|

Assets Note 31.Dec.2020 =31 Dec. 2010
Current assetS'[ : l i i
Cash and cast‘%gquivalems VIl 6,109,458,013 .85 6,074:854,90048
Financial assets 8 fair value through profit oploss
Derivative financial assels
Notes receivable VII2 6,385,458 .20 1342120200
Accounts receivable Vi3 =G 75553420 | 21,145,197,667.67
Prepayment VIl 4 784,596,586.90 1,393,063,288.93
Other receivables Vs 10,429,532,995.62 8,137,344,383.26
Inventory vii6 36,398,856,424.78 33,099,592,114.97
Held-for-sale assets
Non-current assets due within one year
Other current assets vii7 265,873,132.26 103,342,151.86
Total current assets 78,314,458,147.83 69,966,815,709.17
Non-current assets:
Available-for-sale financial assets VI8 311,030,849.01 746,402 .849.01
Held-to-maturity investment
Long-term receivables VI 9 714,580,000.00 714,580,000.00
Long-term equity investment VII 10 2,238,517,123.77 2,116,692,643.71
Investment property VI 11 3,128,958,521.07 2,674,232,718.95
Fixed assets Vi 12 297,167,455.71 251,278,738.59
Construction in progress VII 13 2,316,719,447.99 2,106,621,866.17
Productive biological assets
Oil and gas assets
Intangible assets VI 14 1,307,331,655.15 1,006,977,111.52
Development expenditure
Goodwill VIL 15 23,151,100.00 23,196,611.24
Long-term deferred expenses VII 16 655,825.74 1,292,726.19
Deferred tax assets vi17 29,446,046.25 | 35,481,554.78
Other non-current assets VII 18 24.203,075,065.14 73,245,227.418.58
Total non-current assets 34,570,633,089.83 32,921,984,238.74
Total assets 112,885,091,237.66 102,888,799,947.91
Legal Representative: ! Chief Accountant:

1

Chief Financial Officer: |
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Consolidatgﬂ' ﬁalan‘c

eiSifé'e.t (Liabilities and Owners' Equity)

§ . Consol. No. |
Prepared by Chongging H\:Lg(huqn City Constriction Investmént{Group) Co., Ltd. RMB
Liabilities'and ‘owners' equity - Note 31 Dec. 2020 31 Dec. 2019
Current liabilities: i e )
Short-term borrowings l . VII 20 B T;lﬁ,ﬂ?ﬂ,ﬂ(ﬁu,ig()
Financial liabilities at fair value through profit or loss §, |
Derivative financial liabilities
Notes payable VII21 50,000,000.00 268,273;800.00
Accounts payable vi22 : 1,185,527,704.58 1,146,695,46943
Advance from customers VII 23 I 359,760,624.01 320,048,074.45
Payroll payable VII 24 ==TTTEITIOY IO ST
Taxes payable VII 25 838,852,050.66 890,007,123.10
Other payables VII26 4,113,721,262.82 3,634,570,445.00
Held-for-sale liabilities
Non-current liabilities due within one year VII 27 14,820,021,539.02 11,607,584,600.86
Other current liabilities 4,365,325,423.94
Total current liabilities 27,070,779,977.00 18,550,154,085.61
Non-current liabilities:
Long-term borrowings V1128 14,257,965,980.00 15,875,558,000.00
Bonds payable VII 29 22,625,446,487.95 18,923,344,517.93
Including: Preferred shares
Perpetual bonds
Long-term payables VII 30 8.466,177,071.87 10,031,584,380.35
Long-term payroll payable
Accrued liabilities
Deferred income VI 31 24.449.750.00 22,649,750.00
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities 45,374,039,289.82 44,853,136,648.28
Total liabilities 72,444,819,266.82 63,403,290,733.89
Owners' equity:
Paid-in capital VI 32 4,919,520,000.00 4,910,000,000.00
Other equity instruments
Including: Preferred shares
Perpetual bonds
Capital reserve VI 33 28,781,003,094.16 28,665,317,571.76
Less: Treasury shares
Other comprehensive income VII 34 20,336.94 19,546.07
Special reserve
Surplus reserve VII 35 467,939,518.45 439,478,485.38
Retained earnings VII 36 5,169,765,574.38 4,830,528,470.18
Total equity attributable to owners of the parent company 39,338,248,523.93 38,845,344,073.39
Minority interests 1,102,023,446 .91 640,165,140.63
Total owners' equity 40,440,271,970.84 39,485,509,214.02
Total liabihities d-owners' equity 112,885,091,237.66 102,888,799,947.91

Legal Representative: |

Chief Financial Officer:
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Cons'o.lidated Income Statement

Sy S ; Consol. No. 2
Prepared by Chongging Hec}{' uin Clty Construction Investment (Group) Co., Ltd. RMB
q Ttem Note 2020 2019
I. Total operating revenues | [176.195,553,044:51 | ' 6,777,865,187, 40
Including: Operating reveries VII37 | A,193,553,044.51.[ /6,777,865,187.801
11. Total operating costs H iR 5,714,335,076.43 6,092,553,447.64
Including: Operating costs VII37 | 5/474,689.317/19 | 115,412,585,375.80
Taxes and surcharges V1138 ' 86,898.237.55 171,257,021.77
Selling expenses VII39 Lt 398800072 229872882
Administrative expenses VII 40 103,366,478.81 100,752,018.26
R&D expenses
Financial costs Vi 41 45,391,932.16 405,660,302.99
Including: Interest expenses 286,532,336.19 560,376,392.29
Interest income 126,730,898.82 189,579,411.22
Add: Other income Vi1 42 217,520,949.58 173,069,883.21
Investment income (*-" means loss) Vi1 43 10,812,321.73 43,738,390.75
Including: Income from investment on associates and joint ventures 1,428,615.87 2,291,227.99
Gains from changes in fair value ("-" means loss)
Impairment loss on assets ("-" means loss) VII 44 29.802,013.51 -77,703,320.57
Gains from disposal of assets ("-" means loss) VI 45 26,000,538.00 -5,129,545.69
ML Operating profit ("-" means loss) 765,353,790.90 819,287,147.86
Add: Non-operating income Vi 46 412589264 21,557,329.45
Less: Non-operating expenses VII 47 5,233,143.87 24,107,691.89
TV. Total profit ("-" means loss) 764,246 .539.67 816,736,785.42
Less: Income tax expenses VI 48 112,554,262.90 142,874,767.14
V. Net profit ("-" means net loss) 651,692,276.77 673,862,018.28
Including: Net profit of the combined party before business combination under
common control
(1) Classification in accordance with going concern
1. Net profit from continuing operations ("-" means net loss) 651,692,276.77 673,862,018.28
2. Net profit from discontinued operations ("-" means net loss)
(II) Classification in accordance with attribution
1. Attributable to owners of the parent company ("-" means net loss) 647,065,271.53 668,727,353.98
2. Minority interest ("-" means net loss) 4,627,005.24 5,134,664.30
V1. Other comprehensive income after tax 790.87 19,546.07
(I) Attributable to owners of the parent company 790.87 19,546.07
A. Not reclassified subsequently to profit or loss 790.87 19,546.07
Including: 1. Changes in net liabilities or assets by remeasurement of
defined benefit plans
2. Not reclassified subsequently to profit or loss under equity method VII 49 790.87 19,546.07
B. Reclassified subsequently to profit or loss
nciuaing: 1. KeCidssiied Suosequently w ProtiL Or 0SS unacr equity
w‘"“_"."Gam Or 1085 ITOIM CNANges 1N 11T vdiue 01 Avdalabig-10T-541¢ Hnanciai
3. Profit or loss from reclassification of held-to-maturity investment to
available-for-sale financial assets
4. Effective portion of cash flow hedging profit and loss
5. Translation difference from foreign currency financial statements
6. Other
(I1) Attributable to minority shareholders
VIL Total comprehensive income 651,693,067.64 673,881,564.35
(1) Attributable to owners of the parent company 647,066,062.40 668,746,900.05
(II) Attributable to minority shareholders 4,627,005.24 5,134,664.30
Legal Representative: Chief Financial Officer: Chief Accountant:
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Consolidated Statement of Cash Flows

Legal Representative: |
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v N _ Consol. No. 3
Prepared by Chongqing Hechuan Cily Con's'tructionglnvest'rri‘ent (Group) Co., Ltd. RMB
| Item : - Note 2020 2019
I. Cash flows from operating acl'i_\'itiés:
Cash received from sales and services- 249515608838 |, 2,465,547,025.64 !
Tax refunds ' ¥ ] i 2,545.804 34
Other cash receipts relating to operating #etivities e VII 50 (1) 9,714,204,872.03 9,004,914.924.92
Sub-total cash inflows from opera{ing activities 12.205/360,960/41 | 11,473,007,754.90
Cash paid for goods and services g 5,365,285;967.43 3,907,459,137.20
Cash paid to and on behalf of employees 63,070,906.15 75,864,654.70
Payment of taxes and surcharges 421,029,746.67 484,502,917.11
Other cash payments relating to operating activities VII 50 (2) 7,631,179.344.42 6,828,951,620.01
Sub-total cash outflows from operating activities 13,480,565,964.67 | 11,296,778,329.02
Net cash flows from operating activities -1,271,205,004.26 176,229,425.88
IL. Cash flows from investing activities:
Cash receipts from withdraw of investments 352,017,700.12
Cash received from investment income 338,404.58 28,766,719.55
lollj;ftec;i;h a;z(;iisved from disposal of fixed assets, intangible assets and other 12,692,950 43
Net cash received from disposal of subsidiaries and other business units 1.500,000.00
Other cash receipts relating to investing activities VI 50 (3) 338,769,811.11 403,999,789.72
Sub-total cash inflows from investing activities 703,818.866.24 434,266,509.27
Cash paid for fixed assets, intangible assets and other long-term assets 2,535,343,619.17 2,239,342,397.45
Cash payments for investments 551,746,403.25 335,303,352.00
Net cash paid for acquiring subsidiaries and other business units 35,455,462.31
Other cash payments relating to investing activities VII 50 (4) 1,362,898.516.75 1,334,272,656.96
Sub-total cash outflows from investing activities 4,449,988,539.17 3,944,373,868.72
Net cash flows from investing activities -3,746,169,672.93 | -3,510,107,359.45
1. Cash flows from financing activities:
Cash proceeds from investments by others 578,090,043.63 267,630,000.00
Cash received from borrowings 23,407,189,550.00 | 20,319,189,812.25
Other cash receipts relating to financing activities VI 50 (5) 647,266,365.96 665,360.000.00
Sub-total cash inflows from financing activities 24.632,545,959.59 | 21,252,179,812.25
Cash repayments for debts 12,869,168,720.00 | 12,122,202,257.83
Cash payments for distribution of dividends, profit and interest expenses 3,324,274,427.19 2,787,195,439.12
Other cash payments relating to financing activities VII 50 (6) 2,806,121,458.79 2,009,555,829.53
Sub-total cash outflows from financing activities 18,999,564,605.98 | 16,918,953,526.48
Net cash flows from financing activities 5,632,981,353.61 4,333,226,285.77
1V. Effect of foreign exchange rate changes on cash and cash equivalents -11,298.38 3,174.35
V. Net increase in cash and cash equivalents 615,595,378.04 999,351,526.55
Add: Opening balance of cash and cash equivalents 5,365,203,793.47 4,365,852,266.92
VI. Closing balance of cash and cash equivalents VII 51 5,980,799,171.51 5,365,203,793.47
Chief Financial Officer: Chief Accountant:
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Prepared by Chongaing Hechuan City Consiruction Invésiment (Eiroup) Co., Ltd.

Balance Sheet (Assets)

No. 1
RMB

Aasets

f Note

31 Dec. 2020

31 Dec. 2019

L)

Current assets: L

Cash and cash equivaler;l&_

Financial assets at fair value ?h?-'%gh;g;_ﬁw--

Derivative financial assets

Notes receivable

Accounts receivable

Prepayment

Other receivables

Inventory

Held-for-sale assets

Non-current assets due within one year

Other current assets

Total current assets

Non-current assets:

Available-for-sale financial assets

Held-to-maturity investment

Long-term receivables

Long-term equity investment

Investment property

Fixed assets

Construction in progress

Productive biological assets

01l and gas assets

Intangible assets

Development expenditure

Goodwill

Long-term deferred expenses

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Xt

X112

X3

13,861,073,206.44

128,228,591.29
38,315,414,476.27

62,887,230.00

714,580,000.00
26,186,720,861.10
2,544.315,524.77
109.048,679.65
19,054,921.14

272,465.48

10,415,410.23
1,976,745,828.20
31,624,040,920.57
69,939,455,396.84

2.913.400,536.3]

6,785,966,981.81
7,537,614.80519

4.408,831,639.76

12,533,745,278.22

15,189,590.40
34.394,748,831.69

405,889,230.00

714,580,000.00
25,736,723,281.60
2,365,233,231.42
114,042,449.76
293,469,760.67

305,501.17

4,295710.12
2,623,421,110.82
32,257,960,275.56
66,652,709,107.25

Legal Representative:

—

~ Chief Financial Offiger:

—F-482-

Chief Accountant;



.Balance Sheét*(Liabilities and Owners' Equity)

Prepared by Chonéqing Hechuan City Construction Investiment (Group) Co., Ltd.

No. 1
RMB

Note

31 Dec. 2020

31 Dec. 2019

Liabilities.and owners! ety
Current liabilities: s

Short-term borrowings

Financial liabilities at fair value through profit or loss” # :

Derivative financial Liabilities,
Notes payable
Accounts payable
Advance from customers
Payroll payable
Taxes payable
Other payables
Held-for-sale liabilities
Non-current liabilities due within one year
Other current liabilities
Total current liabilities
Non-current liabilities:

Long-term borrowings
Bonds payable
Including: Preferred shares

Perpetual bonds
Long-term payables
Long-term payroll payable
Accrued liabilities
Deferred income
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities
Total Habilities
Owners' equity:

Paid-in capital
Other equity instruments
Including: Preferred shares

Perpetual bonds
Capital reserve
Less: Treasury shares
Other comprehensive income
Special reserve
Surplus reserve
Retained earnings

Total owners' equity

Total Habilities & owners' equity

5419.800,000:00:|

§2,873,003 86

TaTOTOITER

8,314.60
28,721,922.17
5,423,364,668 84
5,720,708,707.15
2,868,748,229.42
14,729,015,947.02

2,897,378,550.00
11,740,440,784.30

4,246,133,175.70

18,883,952,510.00
33,612,968,457.02

4,919,520,000.00

29,930,513,656.44 |

20,336.94

212,490,429.40

1,263,942,517.04
36,326,486,939.82
69,939,455,396.84 |

61,247,78523
EHTETANTOR
8,314.60
29,207,668.05
7,538.645,333.51
3,091,120,643.71
10,789,613,147.08
2,183,115,000 00

12,217,284,606.52

5,257,079,556.01

19,657,479,162.53
30,447,092,309.61

4,910,000,000.00

29,979,641,516.43
19,546.07
184,029,396.33

1,131,926,338.81
36,205,616,797.64

_66,052.709,107.25

|/
Legal Representative:

- Chief Financial Officer:

—F-483 -

Chief Accountant:




-
™,
-
™

w,

¥

Income Staf‘ement

¥ No. 2
Prepared by Chongqing Hechuan City Constrirction Invistinent(Groupy Co.. l:‘td RMB
Tiem | B | Note 2020 2019
1. Operating revenues X1 4 A3 T97,416:68 |22:452,889,:464:31
Less: Operating costs X111 4 1,236,941,882/59 . 1,771,266,857.27
Taxes and surcharges 15/116,487.25 133,822,293126
Selling expenses
Administrative expenses 19.422,796:85 2141864816
R&D expenses | j
Financial costs -146,103,164.17 | 306,399,315.04
Including: Interest expenses 47,723,337.01 363,098,745.64
Interest income 62,704,535.24 104,834,900.20
Add: Other income 800,000.00 173,682.14
Investment income ("-" means loss}) XIS 13,125,838.57 983,613.68
Including: Income from investment on associates and joint ventures 1,161,789.10 983,613.68
Gains from changes in fair value ("-" means loss)
Impairment loss on assets ("-" means Joss) -40,798,000.74 -1,969,423.02
Gains from disposal of assets ("-" means loss) 33,196,817.67 -1,709,280.91
11. Operating profit ("-" means loss) 317,104,069.66 217,460,942.47
Add: Non-operating income 17,567.01 9,420,498.62
Less: Non-operating expenses 368,119.82 8,750,454.00

111. Total profit ("-" means loss)
Less: Income tax expenses
IV, Net profit ("-" means net loss)
(I) Net profit from continuing operations ("-" means net loss)
(I7) Net profit from discontinued operations ("-" means net loss)
V. Other comprehensive income after tax
A. Not reclassified subsequently to profit or loss
Including: 1. Changes in net liabilities or assets by remeasurement of
defined benefit plans
2. Not reclassified subsequently to profit or loss under equity method

B. Reclassified subsequently to profit or loss
IDCIIAmg! 1. KECIass111ed suDSCYUCIILy L0 proia Or 1085 ynder cquity

svmathad

Z.\Jdll OF 1088 110N COdnges 1 1417 VAlue 01 dvaldpie-10T-5d1C L1dIcldl

annate
3. Profit or loss from reclassification of held-to-maturity investment to
available-for-sale financial assets
4, Effective portion of cash flow hedging profit and loss
5. Translation difference from foreign currency financial statements
6. Other ‘
VI. Total comprehensive income

316,753,516.85

32,143,186.14
284,610,330.71
284,610,330.71

790.87
790.87

790.87

284,611,121.58

218,130,987.09

32,572,106.01
185,558.881.08
185,558,881.08

19.546.07
19,546.07

19,546.07

185,578,427.15

Legal Representative: | Chief Financial Officer:

—F-484 -

Chief Accountant:



qf Cash Flows

No. 3
Prepared by Chongqing Hechuan City ConsjfugtionInvestiment (Group) Co., Ltd. i “RNIB~]
Item f i 4 ' Note {H g0 | 2019,
1. Cash flows from operating activities:; ' SR
Cash received from sales and services *-,‘ ; ' 89.318,613,52 807,230,067.06

Tax refunds
Other cash receipts relating to operating adjvities

L |

Sub-total cash inflows from operating activities
Cash paid for goods and services
Cash paid to and on behalf of employees
Payment of taxes and surcharges
Other cash payments relating to operating activities
Sub-total cash outflows from operating activities
Net cash flows from operating activities
1L Cash flows from investing activities:
Cash receipts from withdraw of investments

Cash received from investment income

Net cash received from disposal of fixed assets, intangible assets and other
long-term assets

Net cash received from disposal of subsidiaries and other business units

Other cash receipts relating to investing activities
Sub-total cash inflows from investing activities
Cash paid for fixed assets, intangible assets and other long-term assets
Cash payments for investments
Net cash paid for acquiring subsidiaries and other business units
Other cash payments relating to investing activities
Sub-total cash outflows from investing activities
Net cash flows from investing activities
111 Cash flows from financing activities:
Cash proceeds from investments by others
Cash received from borrowings
Other cash receipts relating to financing activities
Sub-total cash inflows from financing activities
Cash repayments for debts
Cash payments for distribution of dividends, profit and interest expenses
Other cash payments relating to financing activities
Sub-total cash outflows from financing activities
Net cash flows from financing activities
IV. Effect of foreign exchange rate changes on cash and cash equivalents
V. Net increase in cash and cash equivalents
Add: Opening balance of cash and cash equivalents
VL. Closing balance of cash and cash equivalents

6:010:148:538:59
6,099,467,152.11
924.657,213.62
9,838,034.12
92,033,621.13
5,361,793,684.33
6,388,322.553.20
-288,855,401.09

25,647,700.12

793,375,000.00
819,022,700.12
515,783,207.33
454,705,395.92

1,791,354,224.88
2,761,842,828.13
-1,942,820,128.01

10,052,038,550.00
43,406,746.10
10,095,445,296.10
3,597,127,380.00
1,508,427,880.42
3,124,186,649.14
8,229,741,909.56
1,865,703,386.54
-10,596.43
-365,982,738.99
2,813,400,536.31
2,447,417,797.32

6,421.468.476.07
7,228,698,543.13
1,461,787,661.87
9,718,387.46
229.,928,057.54
6,312,992,777.21
8,014,426,884.08
-785,728,340.95

33,000,000.00
33,000,000.00
1,186,300,330.36
5,000,000.00

701,929,147.07
1,893,229,477.43
-1,860,229,477.43

7,655.555,092.25
1,968,194,722.73
9,623,749,814.98
2,000,536,760.00
1,255,872,776.54
2,422,700,419.50
5,679,109,956.04
3,944,639,858.94

3,174.35
1,298,685,214.91
1,514,715,321.40
2,813,400,536.31

Chief Financial Officer:
I
!

Legal Representative:

e

10

—F-485-

Chief Accountant: |
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020

(All amounts in RMB unless otherwise stated)

Important Notes:
This report is prepared in Chinese and English. In the event of any discrepancy between two versions,
the Chinese version shall prevail.

I Company profile

Chongging Hechuan City Construction Investment (Group) Co., Ltd. (hereinafter referred fo as “the
Company™), formerly known as Hechuan City Construction Investment Co., Ltd., is a wholly
state-owned company established upon the approval by the People’s Government of Hechuan City of
Chongqing with Hechuan Fu Ban [2002] No. 46 Docuinent. The unified social credit code/registration
number is 91500117742888133H issued by Hechuan District Branch of Chongging Administration for
Industry and Commerce. Legal representative: Luo Zhongzheng.

As of 31 December 2020, the registered capital of the Company was RMB 5,000 million, and the
paid-in capital of the Company was RMB 4,919.52 million. Details of paid-in capital refer to Note VII
32

1. Registration address, type of organization and headquarters address

Type of organization of the Company: Limited liability company

Registration address: No. 99, Nanyuan East Road, Hechuan District, Chiongqing

Headquarters address: No. 99, Nanyuan East Road, Hechuan District, Chongqging

2. The nature of the business and the main business scope

The Company and its subsidiaries are 1nainly engaged in the industry of urban construction, and the
business scope mainly includes three major sectors: Urban and rural infrastructure construction, land
consolidation & development and reserve; Supply chain managemeni and trading business;
Advertising media business.

The business scope of the urban and rural infrastructure construction, land consolidation &
development and reserve business segment mainly includes: State-owned assets management; Land
reserve consolidation; Engaged in construction and investment for vari&us projects; Real estate

development; Development, construction, operation and management of projects of urban and rural

—F-488 -




infrastructure, new rural construction, smail town construction, agriculture, forestry, water conservancy,
‘water resources and other related industries; Railway, road, tunne] and bridge engineering construction;
Water conservancy and port engineering construction; Logistics infrastructure construction;
Landscaping services, etc.

The main business scope of the supply chain management and trading business segment mainly
includes: Supply chain management services; General freight; Sales of communication equipment,
electronic components, mechanical and electrical equipment; Retail of books, newspapers and
periodicals, wholesale and retail of prepackaged food and bulk food; Sales of agricuitural and sideline
products; Education consulting services; Sales of cultural and educational supplies, etc.

The business scope of the advertising media business segment mainly includes: Professional
intermediary agencies; Design, production, agency and release of various advertisements, agency of
newspaper advertisements; Business information consulting services; Planning and organization of
festivals, conferences and exhibitions; Development of local characteristic cultural product market and

packaging, design, production and sample exhibition and display of cultural product brands.

3. The name of the ultimate controller
The ultimate controller of the Company is Chongging Hechuan District State-owned Assets

Management Center.

4. Authorizer and date of issuing the financial statements
The financial statements were authorized for issuance in accordance with the approval by the

Company on 28 April 2021,

I1 Basis of preparation

1. Basis of preparation

According to the actual events and transactions, the financial statements for the Company have been
prepared on the basis of going concern and in accordance with the Accounting Standards for Business
Enterprises - Basic Standard issued by the Ministry of Finance (issued by No. 33 Order from the
Ministry of Finance and revised by No. 76 Order from the Ministry of Finance), 42 specific accounting

standards, the guidelines for the application of enterprise accounting standards, the interpretation of
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enterprise accounting standards and other relevant regulations promulgated and amended on and after
15 February 2006 (hereinafter collectively referred to as “Accounting Standards for Business
Enterprises™).

According to the relevant provisions of the Accounting Standards for Business Enterprises, the
Company’s accounting is carried out on the accrual basis. Except for some financial instruments and
investment property, the financial statements are measured on the basis of historical cost. If the asset is
impaired, the corresponding impairment provision shall be made in accordance with the relevant

regulations.

2. Going concern
The Company does not have any matters or circumstances that have significant doubts about the

Company’s ability to continue as a going concern for 12 months from the end of the reporting period.

111 Statement of compliance with the Accounting Standards for Business Enterprises

The financial statements are in accordance with the requirements of the Accounting Standards for
Business Enterprises, which have truly and completely presented the financial position of the
Company as at 31 December 2020, and its financial performance and cash flows for the year then

ended and other relevant information.

IV Significant accounting policies and accounting estimates

1. Accounting period

The accounting period of the Company is divided into annual period and interim period. Interim
accounting period refers to the reporting period shorter than a complete accounting year. The
Company’s accounting year adopts the Gregorian calendar year which begins on 1 January and ends on

31 December every year.

2. Operating cycle

The normal operating cycle starts from the purchase of the assets used for processing to the realization
of the cash and cash equivalents, The Company takes 12 months as an operating cycle and uses it as
the standard for dividing the liquidity of assets and liabilities. 'l
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3. Functional currency
Renminbi (RMB) is the currency used in the main economic environment in which the Company and
its domestic subsidiaries operate. The Company adopts RMB as the functional currency for accounting.

The currency used by the Company in preparing the financial statements is RMB.

4, Accounting treatment for business combinations

Business combination refers to a transaction or event in which two.or more separate enterprises are
combined to form a reporting entity. Business combinations are divided into business combinations
under common control and business combinations not under common control.

(1) Business combination under common control

A business combination under common contro} is a business combination in which the enterprises
involved in the combination are ultimately controlled by the same party or parties before and after the
combination, and the control is not temporary. For business combination under commeon control, the
party that obtains control over the other enterprises in the combination on the combination date is the
combining party, and the other enterprises in the combination are the combined party. Combination
date refers to the date on which the combining party actually obtains control over the combined party.
The assets and liabilities that acquired by the combining party in a business combination shall be
measured at their book value in the combined party on the combination date. The difference between
the book value of net assets acquired by the combining party and the book value of the consideration
paid for the combination (or total par vaiue of the shares issued) shail be adjusted to capital reserve. If
the capital reserve is insufficient to absorb the difference, any excess shall be adjusted against retained
garnings.

The business combination costs that are directly attributable to the combination are recorded into the
current profit and loss when they occur.

{2) Business combination not under common control

A business combination not under common control means that the enterprises involved in the
combination are not ultimately controlled by the same party or parties before and after the combination.
For business combination not under common control, the party that obtains control over the other

enterprises in the combination on the acquisition date is the acquirer, and the other enterprises in the
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combination are the acquiree. Acquisition date refers to the date on which the acquirer actually obtains
control over the acquiree,

For business combination not under common control, the cost of business combination is the aggrepate
of the fair value, on the acquisition date, of assets given, liabilities incurred or assumed, and equity
securities issued by the acquirer, in exchange for control of the acquiree. The audit fees, valuation and
consulting fees, legal service fees and other administrative expenses incurred in the business
combination shall be recognized in the current profit or loss when they occur. Commissions and other
expenses incurred in the business combination for the issuance of equity or debt securities shall be
included in the initial recognition amounts of equity or debt securities. Any contingent consideration
involved shall be included in the combination cost according to its fair value on the acquisition date. If
there is new or further evidence on the existing situation on the acquisition date emerging within 12
months after the acquisition date, the contingent consideration needs to be adjusted and the
combination goodwill shall be adjusted accordingly. The combination cost incurred by the acquirer and
the identifiable net asséts obtained in the combination shall be measured at the fair value on the
acquisition date. The difference between the combination costs and the fair value of the identifiable net
assets obtained from the acquiree on the acquisition date shall be recognized as goodwill. If the
coinbination costs are Jower than the [air value of the identifiable net assets obtained from the acquirce,
the acquirer shall review the measurement of the fair value of the identifiable assets, liabilities and
contingent liabilities acquired as well as the combination costs; and if the combination cost is still
lower than the fair value of the identifiable net assets of the acquiree obtained in the combination after
the review, the difference shall be recorded into the current profit and loss.

For the deductible temporary difference of the acquiree that is being acquired and is not recognized on
the acquisition date because the conditions for recognizing deferred tax assets are not met, it shall be
recognized as the relevant deferred tax assets when the following conditions are met: (1) New or
further evidence is obtained within 12 months after the acquisition date indicating that the relevant
situation on the acquisition date already exists; (2) The economic benefits brought by the deductible
temporary difference of the acquiree on the acquisition date arc expected to be realized. In the
meanwhile, the goodwili shall be reduced. If the goodwill is insufficient to:" be offset, the difference
shall be recognized as the current profit and loss. In addition to the aforementioned situations, the
deferred tax assets related to the business combination that are recognized sjhall be recorded into the
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current profit and loss.

For the business combination not under common control realized step by step through mulitiple
transactions, it shall be determined whether the multiple transactions are identified as “package deal”
in accordance with the “Notice on Issuing Interpretation of Accounting Standards for Enterprises No. 5
from the Ministry of Finance” (Cai Kuai [2012] No. 19) and the judgement criteria of “package deal”
in the Article 51 of the “Accounting Standards for Business Enterprises No. 33 - Consolidated
Financial Statements” (refers to Note IV 5 “Preparation of consolidated financial statements™). If the
multiple transactions are identified as “package deal”, the accounting treatment refers to the previous
paragraphs of this part and Note IV 11 “Long-term equity investment”. If the multiple transactions are
not identified as “package deal”?l accounting treatment shall be carried out differently in individual and
consolidated financial statements:

@ In individual financial statements, the sum of the book value of equity investment in the acquiree
held by the acquirer before the acquisition date and the increase in the cost of equity investment shall
be recognized as the initial investment cost. If the equity investment in the acquiree before the
acquisition date involves the other comprehensive income, when disposing the investment, the other
comprehensive income related to the investment shall be accounted for on the same basis as that of the
acquiree’s direct disposal of the relevant assets or liabilities.

® In consolidated financial statements, equity investment in the acquiree held by the acquirer before
the acquisition date shall be revalued at fair value on the acquisition date, and the difference between
the fair value and the book value shail be recorded into the current investment income. If equity
investment in the acquiree before the acquisition date involves other comprehensive income, the other
comprehensive income related to the investment shall be accounted for on the same basis as that of the

acquiree’s direct disposal of the relevant assets or liabilities.

5. Preparation of consolidated financial statements

(1) The scope of consolidated financial statements

The scope of consolidated financial statements shall be determined on the basis of control. Control
exists when the Company has all the following; power over the investee; expoﬁure, or rights to variable
returns from its involvement in the investee; and the ability to use its power over the investee to affect

the amount of the investment returns. The scope of consolidation includes the Company and all
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subsidiaries. A subsidiary is an entity that is controlled by the Company.

The Company will reassess the relevant elements of the above-mentioned definition of control as a
result of changes in relevant facts and circumstances.

(2) Preparation of consclidated financial statements

From the date of acquiring the subsidiary’s net assets and actual control of production and operation
decisions, the Company begins to include it in the scope of consolidation and exciude it from the scope
of consolidation from the date of loss of actual control. For the disposed subsidiaries, the operating
results and cash flows before the disposal date have been appropriately included in the consolidated
income statement and consolidated statement of cash flows; for the subsidiaries disposed in the current
period, tl_le opening balance of the consolidated balance sheet shall not be adjusted. The operating
results and cash flows of subsidiaries increased by business combinations not under common control
after the acquisition date have been appropriately included in the consolidated income statement and
consolidated statement of cash flows, and the opening balance and comparative amounts of the
consolidated financial statements shall not be adjusted. The operating results and cash flows of
subsidiaries increased by business comnbinations under common contro! from the begimning of the
current period of combination to the date of combination have been appropriately included in the
consolidated income statement and consolidated statement of cash flows, and the comparative amounts
of the consolidated financial statements shall be adjusted at the same time.

For any difference in accounting policies and accounting periods between the Company and its
subsidiaries, necessary adjustments shall be made based on accounting policies and periods of the
Company when consolidated financial statements are prepared. Financial statements of subsidiaries
acquired not under common control shall be adjusted based on the fair value of identifiable net assets
defined on the acquisition date.

Al significant transaction balances, transactions and unrealized profits within the Company are offset
in the preparation of the consolidated financial statements.

The portion of a subsidiary’s equity and net profit and loss that is not aﬁribuﬁble to the Company are
treated as minority interests and presented separately under the equity itemn and net profit item in the
consolidated financial statements. The portion of net profit or loss of subsidiaries for the period
atiributable to minority interests shall be presented in the consolidated income statement below the net
profit line item as minority interests. When the amount of loss for the current period aftributable ta the
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minority shareholders’ portion exceeds the opening balance of owner’s equity of the subsidiary
atiributable fo the minority shareholders® portion, the excess shall be allocated against the minority
interests in the consolidated financial statements.

When the Company loses control over a former subsidiary due to disposal of partial equity investment
or other reasons, the remaining part of the equity investment shall be re-measured at fair value on the
date when the control over the investee is lost. The sum of consideration received from disposal of '.rhe
equity investment and the fair value of the remaining equity investment, deducting the net assets
'proportion of the former subsidiary calculated by original share percentage since the acquisition date
shall be recorded into the investment income for the period when losing control. When the control is
lost, the other comprehensive income related to the equity investment in former subsidiaries shall be
accounted for on the same basis as that of the subsidiary’s direct disposal of the relevant assets or
liabilities. Subsequently, the rémaining equity shall be measured in accordance with the “Accounting
Standards for Business Enterprises No. 2 - Long-term Equity Investment” or “Accounting Standards
for Business Enterprises No. 22 - Recognition and Measurement of Financial Instruments”, and details
refer to Note IV 11 “Long-term equity investment” or Note IV 8 “Financial instruments”.

If the Company disposes the equity investment in subsidiaries step by step through multiple
transactions unti] losing the control, it is necessary to distinguish whether the transactions of disposing
the equity investment in subsidiaries until losing the control is a package deal. When the parent
company disposes the equity investment of its subsidiary and the trade terms, conditions and economic
impact satisfy one or more of the following conditions, multiple transactions shall be accounted for as
a package deal: a) These deals are concluded at the same time or under the conditions of considering
the impact on each other; b) These transactions shall be bundled as a whole to achieve a complete
business result; ¢) The occurrence of a deal depends on at least one of the other transactions; d) A deal
is not economically feasible on its own but becomes economically feasible when combined with other
deals. If the transactions are not a package deal, the accounting treatment for each transaction shall be
carried out in accordance with the above-mentioned accounting policies for “Partial disposal of
long-term equity investment in subsidiary without losing control over the subsidiary” (details refer to
Note 1V 11 “Long-term equity investment™) and “The Joss of control of the Esubsidiary resulted from
the disposal of partial equity investment in subsidiary or other reasons™ respectively. When various
transactions 1o dispose the equity investment of a subsidiary by the parent cmﬁpany till losing control
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over the subsidiary are a package deal, they shall be accounted for as one transaction for disposal of
the equity investment which results in the loss of control, However, before the control is Jost, the
difference between each disposal income and the corresponding share of net assets of the subsidiary
shall be recognized into other comprehensive income in the consolidated financial statement, and then

the difference shall be transferred inte the current profit and loss when the control is lost.

6. Recognition of cash and cash equivalents

Cash and cash equivalents consist of cash on hand and deposits that can be readily drawn on demand,
and the short-term (normally matured within three months after purchase date), highly-liquid
investment which is readily convertible into known amounts of cash, subject to an insignificant risk of

fluctuation in value,

7. Foreign currency business

(1) Translation method for foreign currency transactions

The Company’s any foreign currency transaction is converted into the reporting currency according to
the spot rate (usually refers to central parity rate of the day on which the exchange rate is announced
by the People’s Bank of China, and the same as follows) on the transaction date. However, the foreign
currency exchange business or transactions involving foreign currency exchange incurred in the
Conpany shall be converted into the amnount of the functional currency according to the exchange rate
actually adopted.

(2) Translation method for foreign currency inonetary items and foreign currency non-monetary items
On balance sheet date, the monetary items denoininated in foreign currencies are translated at the spot
exchange rates on the balance sheet date. Foreign exchange gains and losses arising from the
difference are recognized in current profit and loss, except that: U The exchange differences arising
from the special foreign currency borrowings related to the acquisition and construction of assets
eligible for capitalization shall be treated in accordance with the principle of capitalization of
borrowing costs; @ The exchange difference arising from the change in other book balance except
for amortized cost of the available-for-sale foreign currency monetary items shall be inciuded in other

comprehensive income.
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Non-monetary items that are measured at historical cost in a foreign currency are translated using the
spot exchange rates on the transaction dates. Non-monetary items denominated in foreign currencies
that are stated at fair value are translated using the spot exchange rate on the date when the fair value is
determined, the difference between the amount of functional currency after translation and the original
amount of functional currency is treated as part of change in fair value (including change in exchange

rate) and recognized in current profit and loss or other comprehensive income.

8. Financial instruments

The Company recognizes a financial asset or financial liability on its balance sheet when the Company
becomes a contractual party of financial instrument. The financial assets or financial liabilities are
initially recognized at fair value. Tn the case of financial assets or financial liabilities at fair vaiue
through profit or loss, the related transaction costs are recognized in current profit and loss. For other
financial assets or financial liabilities, the related transaction costs are included in the initial
rccognition amounts.

(1) The method for determining the fair value of financial assets and financial liabilities

Fair value refers to the price that market participants can receive from the sale of an asset or pay for
the transfer of a liability in the orderly transaction that occurs on the measurement date. The fair value
of financial assets or financial liabilities with an active market is determined according to the quoted
price in the active market. Quoted price in active market refers to the pricc easily obtained from
exchanges, brokers, industry associations, pricing service agencies, etc. on a regular basis which
represents the price of market transactions actually incurred in fair trading, The fair value of financial
assets or financial liabilities with no active market is determined by use of valuation techniques
(including with reference to the price incurred in the most recent transactions conducted by parties who
are familiar with the situation and willing to trade, or the current fair value of other financial
instruments that are substantially the same, or the discounted cash flow method and the option pricing
model, etc.).

(2) Classification and measurement of financial assets

When financial assets are bought and sold in a conventional way, accc;_unting recognition and
derecognition shall be carried out on the transaction date. The Company clas:siﬁes the financial assets
into financial assets at fair value through profit or loss, held-to-maturity investments, loans and
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receivables and available-for-sale financial assets at initial recognition.

(© Financial assets at fair value through profit or loss (“FVTPL” financial assets)

“FVTPL* financial assets include trading financial assets and financial assets designated by the
Company as at fair value through profit or loss. “FVTPL” financial assets of the Company are the
trading financial assets.

Trading financial assets refer to the financial assets meeting one of the following conditions: (a) The
purpose of acquiring the financial assets is to sell in the near future; (b) The assets belong to a part of
identifiable combination of financial instruments for centralized management, and there is objective
evidence that the enterprise has managed the portfolio by way of short-term profit in the near future; (c)
The assets belong to the derivative, with exception of derivatives designated as effective hedging
inst-ruments, derjvatives belonging to ﬁnanlcial guarantee contracts, and derivatives are not quoted in an
active market and the fair value cannot be reliably measured and must be settled by delivering the
equity instrument.

Trading financial assets are subsequently measured at fair value. Gains or losses arising from changes
in fair value and dividends and interest income related to the financial assets are included in the current
profit and loss.

@ Held-to-maturity investments are non-derivative financial assets that have fixed or determinable
payments and fixed maturity dates and that the Company has the positive intention and ability to hold
to maturity.

Held-to-maturity investments are subsequently ineasured at amnortized cost using the effective interest
method. Gains and losses arising from derecognition, impairment or amortization are recognized in
current profit and loss.

The effective interest method refers to the method of calculating the amortized cost and the interest
income or expenditure of each period according to the effective interest rate of financial assets or
financial labilities (including a group of financial assets or financial liabilities). The effective interest
rate refers to the interest rate used to discount the future cash flow of the financial asset or financjal
liability in the expected duration or an applicable shorter period into the current book value of the
financial asset or financial liability. |

When calculating the effective interest rate, the Company will estimate the futL_Ire cash flow (regardless
of future credit loss) on the basis of considering all eontract terms of fina.hcial assets or financial
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liabilities, and also take into account of all charges, transaction fees, discounts or premiums paid or
collected between the parties to the contract of financial assets or financial liabilities that are part of the
effective interest rate.

® Loans and receivables are non-derivative financial assets with fixed or determinable payments
and are not quoted in an active market. The Company classifies the loans and receivables into notes
receivables, accounts receivables, interest receivables, dividends receivables and other receivables.
Loans and receivables are subsequently measured at amortized cost using the effective interest method.
Gains or losses arising from derecognition, impairment or amortization are recognized in current profit
and loss.

@ Available-for-sale financial assets (AFS financial assets) are those non-derivative financial assets
that are designated as available for sale and those financia) assets other than those mentioned above.
The closing cost of the available-for-sale debt instrument investment is determined according to its
amortized cost method, that is, the initial recognition amount deducts the principal repaid, plus or
minus the accumulated amortization amount formed by amortization of the difference between the
initial recognition amount and the amount on the maturity date by using the effective interest method,
and deducts the amount after the impairment loss incurred. The closing cost of the available-for-sale
equily instrument investment is its initial acquisition cost.

AFS financial assets are subsequently measured at fair value. Except the impairment loss and exchange
differences related to the AFS financial assets in foreign currency and amortized costs are recognized
as current profit and loss, the gains and losses arising from changes in fair value of AFS financial
assets are recognized as other comprehensive income which shall be transferred to current profit and
loss when the financial assets are derecognized. However, equity instrument investment with no
quoted price in active markets and with no reliably measured fair vatue, and derivative financial assets
for the equity instrument and settled by paying the equity instrument are subsequently measured at
cost.

The interest income and cash dividends obtained from the investee by llolding the AFS financial assets
are recorded into the investment income.

(3) Impainment of financial assets

The Company assesses the book value of the financial assets except for the financial asset at fair value
through profit or loss on each balance sheet date. If there is any objective é;vidence that a financial
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asset is impaired, the Company shall recognize the impairment loss.

The Company conducts impairment tests individually for financial assets that are individually
significant. The Company conducts hmpairment tests individually for financial assets that are not
individually significant or conducts impairment tests by including them in a financial portfolio with
similar characteristics of credit risks. Assets {with value individually significant and not significant)
that are not impaired in the individual test will be included in the portfolio and tested again. Individual
asset that is recognized of impairment loss will not be included in a portfolio for the test,

i. Held-to-maturity investments, loans and receivables

The book value of financial assets measured at costs or amortized costs will be written off to the
present value of the expected future cash flow, and the written-off amount is rf:cognized as impairment
loss and recorded in the current profit and loss. After the impainment los; is incurred, if there is
objective evidence showing that the value of financial assets has been recovered and that is objectively
related to events after the loss, the previously recognized impairment losses shall be reversed, and the
book value of the financial asset afler the reversal of impairment loss does not exceed the amortized
cost of the financial asset on the reversal date under the assumption that no provision for impairment is
made.

ii. Available-for-sale financial assets

When the relevant factors are combined to determine whether the decline in the fair value of
available-for-sale equity instrument investment is serious or non-temporary, it indicates that the
available-for-sale equity instrument investment is impaired. Among them, “serious decline™ refers to a
cumulative decrease in fair value of more than 20%; “non-temporary decline” refers to a continuous
decline in fair value for more than 12 months, and the basis for determining the continuous decline
period is a continuous decline or a rebound range less than 20% during the duration of the downward
trend, and the rebound duration is less than é months.

When the available-for-sale financial asset is impaired, the cumulative loss that is due to the decrease
in fair value and that had been directly recognized in other comprehensive income shall be transferred
to current profit and loss. The accumulated loss transferred out is the balance of the initial acquisition
cost of the asset after deducting the recovered principal and amortized amount, the current fair value
and the impairment loss originally included in the profit and loss.

After the Company recognizes the impairment loss of available-for-sale financial assets, if there is
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objective evidence showing that the value of financial assets has been recovered which is objectively
related to events after the loss, the previously recognized impairment losses shall be reversed. The
impairment loss reversed on tﬁe available-for-sale equity instrument shall be recognized as other
comprehensive income, and the impairment loss reversed on the available-for-sale debt instrument
shall be recognized as current profit and loss.

The impairment loss, which has been incurred on an unquoted equity instrument that is not carried at
fair value because its fair value cannot be reliably measured, or on a derivative asset that is linked to
and must be settled by delivery of such an unquoted equity instrument, shall not be reversed.

(4) Determination and measurement of transfer of financial assets

The Company derecognizes financial assets when it meets one of the fol]pwing conditions:

(@ The contractual right to receive the cash flow of the financial asset is fenl;i11ated; (@) The financial
asset has been transferred and almost all the risks and rewards of the ownership of the financial asset
have been transferred to the transferee; @ The financial asset has been transferred. Although the
enterprise has neither transferred nor retained almost all the risks and rewards of the ownership of the
financial asset, it has given up the control over the financial asset.

If the Company has neither transferred nor retained almost all risks and rewards of the ownership of
the financial assets, and the Company has not given up the control over the financial assets, the
relevant financial assets shall be recognized according to the degree of continuous involvement in the
transferred financial assets, and the relevant liabilities shall be recognized accordingly. The degree of
continuous involvement in the transferred financial assets refers to the risk level faced by the enterprise
due to the change of the value of the financial assets.

If the overall transfer of financial assets mneets the conditions for derecognition, the difference between
the book value of the transferred financial assets and the suin of the consideration received due to the
transfer and the accumulated changes in fair value originally included in other comprehensive income
shall be included in the current profit and loss.

If the partial transfer of financial assets meets the conditions for derecognition, the book value of the
transferred financial assets shall be apportioned according to its relative fair value between the
derecognized part and the non-derecognized part, and the difference betwe:f:nz the aforesaid book value
apportioned and the sum of the consideration received due to the transfer and the accumulated changes

in fair value originally included in other comprehensive income that should be apportioned to the
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derecognized part shall be included in the current profit and loss.

The Company needs to determine whether almost all risks and rewards on the ownership of the
financial assets have been transferred when it sells the financial assets with recourse or transfers the
financial assets held by endorsement. If almost all the risks and rewards in the ownership of the
financial asset have been transferred to the transferee, the financial asset shall be derecognized; if
almost all the risks and rewards in the ownership of the financial asset have been retained, the financial
asset shall not be derecognized; if almost all the risks and rewards in the ownership of the financial
asset have not been transferred nor retained, it shall continue to judge whether the enterprise retains the
control of the asset and the accounting treatment shall be performed in accordance with the principles
described in the preceding paragraphs.

(5) Classification and measurement of financial liabilities

The Company’s financial liabilities are classified as: financial labilities at fair value through profit or
loss (FVTPL) and other financial liabilities. Financial liabilities are initially measured at fair value. For
the financial liability at fair value through profit or loss, relevant transaction costs are recognized as
current profit and loss. For the other financial liabilities, relevant transaction costs are included in the
initial recognition amounts.

(D Financial liabilities at fair value through profit or loss

The conditions for classification as trading financial liabilities and financial liabilities designated by
the Cor;]pany as at fair value through profit or loss for the initial recognition are the same as those for
classification as trading financial assets and financial assets designated by the Company as at fair value
through profit or loss for the initial recognition.

Financial liabilities at fair value through profit or loss are subsequently recognized at fair value. A gain
or loss resuited from changes in fair value and the interest and dividends related to the financial
liabilities are recorded into the current profit and loss.

@ Other financial liabilities

Derivative financial liabilities that are linked to equity instruments that have no quoted price in an
active market and whose fair value cannot be reiiably measured and inust be settled by delivering such
equity instruments shall be subsequently measured at cost. Other ﬁnancfial liabilities shall be
subsequently measured at amortized cost by using the effective interest method, and the gains or losses

arising from derecognition or amortization shall be included in the current profit and loss.
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® Financial guarantee contract and loan commitment

The financial guarantee contract, which does not belong to the financial liabilities designated by the
Company as at fair value through profit or loss, or the loan commitment, which is not designated to be
measured at fair value and the change of which is included in the profit and loss and will be made at a
rate lower than the market interest rate, shall be initially recognized at fair value, and the higher
amount between the amount determined in accordance with the “Accounting Standards for Enterprises
No. 13 - Contingencies™ after the initial recognition and the balance of the initial recognition amount
after deducting the accumulated amortization determined in accordance with the “Accounting
Standards for Business Enterprises No. 14 - Revenue” shall be measured subsequently.

(6) D_erecognilion of financial liabilities

Only when the prevailing obligations of a finaneial liability are relieved in all or in part, the
recognition of the financial liability can be terminated in all or partly. Where the Company enters into
an agreemeni with a creditor so as to substitute the existing financial liabilities by assuming a new
financial liability, and if the contractual stipulations regarding the mew financial Lability is
substantially different from that of the existing financial liability, it shall terminate the recognition of
the existing financial liability and recognize the new financial liability at the same time.

Where the recognition of a financial liability is totally or partially terminated, the Company shall
record the difference between the book value which has been terminated from recognition and the
consideration which has been paid (including the non-cash asset which has been transferfed out and the
new financial liability which has been assumed} into the current profit and loss.

(7) Offsetting of financial assets and financial liabilities

When the Company has legal rights to offset the recognized financial assets and financial liabilities,
and this kind of legal rights is currently executable, and the Company plans to-settle in net amount, or
realize the financial assets and settle the financial liabilities at the same time, financial assets and
financial liabilities are presented in the balance sheet at the amount after offsetting each other.
Otherwise, financial assets and financial liabilities are presented separately in the balance sheet, not
offsetting each other.

(8) Equity instrument

Equity instruments refer to contracts that can prove the remaining equity of the Company’s assets after

deducting all liabilities. The Company’s issuance (including refinancing), repurchases, sale or
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cancellation of equity instruments shall be treated as changes in equity. Transaction costs related to
equity transactions are deducted from equity.

The Company’s various distributions (excluding share dividends) to'the holders of equity instruments
reduce owners’ equity. The Company does not recognize changes in the fair value of equity

instruments,

9. Receivables

Receivables of the Company mainly include accounts recejvable, other receivables, etc.

(1) The recognition criteria of bad debts provision

The Company checks the book value of the receivables on the balance sheet date. Tf there are the
following objective evidences that the receivables are impaired, the provision for impairment shall be
made: (I} the debtor has serious financial difficulties; & the debtor violates the terms of the contract
(such as default or overdue payment of interest or principal); @ the debtor is likely to go bankrupt or
carry out other financial restructuring; @ Other objective basis indicating the impairment of
receivables.

{2) The method for accrual of bad debt provisions

1) Receivables with significant single amount and single provision for bad debts

On balance sheet date, the impairment test is carried on individually for
. the individually significant receivables (including accounts receivable
Basis or monetary and other receivables). If there is substantive evidence showing that a
standards of provision for | reccivable has been impaired, the impairment loss should be recognized
bad debts of the and a provision should be made for bad debts according to the difference
individually significant between the present value of its future cash flows and its book value.

receivables o .
The significant amount of a single item means: the top five receivables
based on the closing balance or the amount more than RMB 25 million.
The impairment test is carried on individually for individually significant
Method of provision for receivables; if there are substantive evidences showing that a receivable
bad debts of the has been impaired, a provision should be made for bad debts, 1f a
individuatly significant receivable is found not to be individually impaired, it should be included
receivables in a group of receivables with similar credit risk characteristics, which is

tested collectively for the impairment.

2) Receivables with provision for bad debts based on the portfolio

Basis of recognition:

) ) Except receivables which have been made the impairment provision
Aging portfolio individually, the Company determines the proportion of provision for bad
debts based on the actual loss rate of the same or similar receivables
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portfolio in the previous periods which are classified by aging and have
similar credit risk characteristics, combined with an analysis of current
situation.

Receivables from the govermment sectors, related parties, investees with

Low-risk portfolio high credibility, employee petty cash and security deposits, etc.

Measurement of bad debt provision for portfolios of receivables (aging analysis method and other
methods):

Aging portfolio Aging analysis method

Low-risk portfolio No provision for bad debts

In portfolio, adopting the aging analysis method to make bad debt provisions:

Aging of receivables Proportifm of accounts Proportion of other receivables
receivable (%) (%)

“Within 1 year (including 1 year) 0 0

1-2 years (including 2 years) 10 10

2-3 years (including 3 years) 20 20

3-4 years (including 4 years) 40 40

4-5 years (including 5 years) 60 60

Over 5 years 100 100

3) Receivables with insignificant single amount and single provision for bad debts

There is an objective evidence to prove the individual amount is not
significant, but an individual impairment test shall be carried out for a
specially impaired receivable.

Reasons for individual
provision

Given the current situation, the proportion of provisions for bad debts

Method of provision is to be analyzed and determined.

(3) Bad debt provisions reversed

If there is objective evidence that the value of the receivables has been recovered and is objectively
related to the events incurred after the loss is recognized, the originally recognized impairment loss
shall be reversed and included in the current profit and loss. However, the book value after the reversal
does not exceed the amortized cost of the receivables on the reversal date under the assumption that no
provision for impairment is made.

If the Company transfers receivables to financial institutions without recourse, the difference after
deducting the book value of the receivables that have been written off and relat;'éd taxes and surcharges

from the transaction amount shall be included in the current profit and loss.
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10. Inventory

{1) Classification of inventory

The Company’s inventories include raw materials, goods in stock, work in process-outsourced,
development costs, land consolidation costs, revolving materials and consumptive biological assets,
etc.

(2) Recognition of inventory

The Company recognizes inventories when the following conditions are satisfied:

a) It is probable that future economic benefits associated with the inventories will flow into the
Company;

b) The cost of the inventories can be measured reliably.

(3) Pricing method for obtaining and delivering inventories

The Company adopts the cost as initial recognition and recognizes the delivery cost by using weighted
average method for inventory, The land development of the Company is rectified into pieces, and the
initial measurement is carried out according to the cost. When the carry-over is carried out, the Jand
cost is determined according to the weighted average cost measured by the relevant land compensation
standard of the current year.

(4) Measurement of the inventory at the end of the reporting period

Inventories shall be measured at the lower of cost and net realizable value at the balance sheet date.
Where the net realizable value is lower than the cost, the difference shall be recognized as the
impairment provision of inventories and recorded into the current profit or loss.

(D Determination of net realizable value

The Company shall determine the net realizable value of inventories based on solid evidence obtained
and take into consideration the purpose for which the inventory is held and the impact of the events
after balance sheet date.

Materials and other supplies held for production are measured at cost when the net realizable value of
the finished goods produced by them is higher than the cost. However, when a decline in the price of
materials indicates that the cost of the finished products will exceed their net realizable value, the
materials are measured at net realizable value.

The net realizable value of inventories held for execution of sales or service contracts is based on the
contract price. |
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If the quantity specified in sales contracts is less than the inventory quantities held by the Company,
the net realizable value of the excess shall be calculated 611 the basis of the normal selling price.

@ The Company generally makes the impainment provision of inventory individually.

For inventories with large quantities and low unit price, provisions for inventory devaluation are made
according to the inventory categories.

Impairment provisions for inventory shall be combined for inventories related to the production and
the sales in the same region, with the same or similar end-use or purpose and difficult to be measured
separately from other items.

(5) The Company adopts the perpetual inventory system for the inventory taking.

(6) Amortization method of low-value consumables and packages

Low-value consumables and packages are fully amortized when they are requifed and delivered.

11. Long-term equity investment

Long-term equity investment refers to the long-term equity investment that the Company has control,
joint control or significant influence on the investee. The long-term equity investment that the
Company does not have control, joint control or significant influence on the investee shall be
accounted for as an available-for-sale financial asset. The details of its accounting policy refer to Note
IV 8 “Financial instruments™,

Joint control is the contractually agreed sharing of contro! of an arrangement, which exists only when
decisions about the relevant activities require the unanimous consent of the parties sharing control.
Significant influence is the power to participate in the financial and operating policy decisions of the
investee but is not control or joint control of those policies.

(1) Initial measurement

If the long-term equity investment is obtained in business combination under common control, the
initial cost of the investment is the book value of the share of the acquiree’s equity in the consolidated
financial statements of the ultimate controller at the acquisition date. The difference between cash paid,
the book value of the non-monetary asset exchanged and the acquitee’s ]ial:‘;‘ilities assumed and the
initial cost of the long-term equity investment should be adjusied to capita;'l reserve. If the capital
reserve is not sufficient for adjustment, retained eamings are adjusted respectively. If the acquirer
issues equity securities as consideration, the initial cost is the book value of th:e share of the acquiree’s
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equity in the consolidated financial statements of the ultimate controller at the acquisition date.
Amount of share capital equal to the face value of the shares issued. The difference between initial cost
of the long-term equity investment and the face value of shares issued shall be adjusted to capital
reserve, 1f the capital reserve is not sufficient for adjustment, retained earnings are adjusted
respectively. If the equity of the acquiree under common control is acquired step by step through
multiple transactions, and the business combination under common control is ultimately formed, it
shall be handled separately whether it is the “package deal™ if it is the “package deal”, each
transaction shall be accounted for as a transaction obtaining the control; if it is not the “package deal”,
the share of the book value of the acquiree’s- equity in the consolidated financial statements of the
ultimate controller on the date of combination shall be taken as the initial investment cost of the
long-term equity investment. The difference between the initial investment coslt of the long-tenn equity
investment and the sum of the book value of the long-term equity investment before the combination
plus the book value of the newly paid consideration for the shares on the combination date shall be
adjusted to the capital reserve; if the capital reserve is insufficient to offset, the retained earnings shall
be adjusted. For the equity investment held before the coinbination date, other comprehensive income
accounted under equity method or recognized from available-for-sale financial assets shall not be
accounted for temporarily.

For the long-term equity investment obtained from the business combination not under common
control, the initial investment cost of the long-term equity investment shall be the combination cost on
the acquisition date. The combination cost includes the sum of the assets paid by the acquirer, the
liabilities incurred or undertaken, and the fair value of the issued equity securities. If the equity of the
acquiree is acquired step by step through multiple transactions, and the business combination not under
common control is ultimately formed, it shail be handled separately whether it is the “package deal™: if
it is the “package deal”, each transaction shall be accounted as a transaction obtaining the control; if it
is not the “package deal”, the sum of the book value of the equity investment originally held by the
acquiree plus the newly increased investment cost shall be taken as the initial investment cost of the
long-term equity investment measured at cost. If the originally held equity: is accounted for under
equity method, the relevant other comprehensive income shall not be accounted for temporarily. If the
originally held equity investment is an available-for-sale financial asset, the difference between its fair

value and book value, as well as the accumulated changes in fair value originally included in other
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comprehensive income, shall be transferred into the current profit and loss.

The business combination costs that are directly attributable to the combination, such as audit fees,
valuation fces, legal service fees and other administrative expenses are recognized in the current profit
and loss when they oceur.

For long-term equity investment obtained in any method other than business combination, other equity
investment shall be initially measured at cost, The cost shall be determined respectively according to
the actual cash purchase price paid by the Company, the fair value of equity securities issued by the
Company, the value agreed in the investment contract or agreement, the fair value or original book
value of assets exchanged in the exchange transaction of non-monetary assets, and the fair vatue of the
lqng—tenq equity investment, etc. based on the different ways of obtaining the long-term equity
investment. Expenses, taxes and other necessary expenses directly related to the acquisition of
long-term equity investment are also included in the investment cost. If the additional investment can
have a significant influence on the investee or implement joint control but does not constitute control,
the cost of fong-term equity investment shall be the sum of the fair value of the original equity
investment determined in accordance with the “Accounting Standards for Business Enterprises No. 22
- Recognition and Measurement of Financial Instruments” plus the cost of newly increased investment.
{2) Subsequent measurement

The equity method is used when the Company has joint control (except for joint operation) or
significant influence over the investee enterprise. The cost method is used when the Company has
control over the investee.

a) Long-term equity investment under cost method

The long-term equity investment under cost method shall be priced in accordance with the initial
investment cost. Additional investment or recovered investment shall be adjusted to the cost of
long-term equity investment. Unless the price or consideration actvally paid of obtaining the
investment includes cash dividends or profits that are declared but not yet paid, the current investment
income shall be recognized according to the cash dividends or profits declared and paid by the investee
b) Long-term equity investment under equity method

For the long-term equity investment under equity method, when the initial Qost of long-lerm equity
investments exceeds the Company’s interest in the fair value of identifiable net assets of the investee,

ihe initial cost of the long-term equity investment shall not be adjusted; when the initial cost of
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long-term equity investinents is less than the share of the fair value of identifiable net assets of the
investee, the difference is charged to profit or loss for the current period and the cost of the long-term
equity investment shall be adjusted accordingly.

After a long-term equity investment is acquired, the Company shall recognize its share of the
investee’s net profit or losses, as well as its share of the investee’s other comprehensive income, as
invesiment income or losses and other comprehensive income, and adjust the book value of the
investment accordingly. The book value of long-term equity investment shall be reduced accordingly
according to the profit or cash dividend declared to be distributed by the investee. If the investee’s
equity changes other than those arising from the investee’s net profit or loss, other comprehensive
income or profit distribution, the book value of the long-term equity investment shall be adjusted
accordingly and recorded into capital reserve. When confirming the share of the net profit and loss of
the investee, the net profit of the investee shall be recognized after adjustment on the basis of the fair
value of all identifiable assets of the investee at the time of investment. When the accounting policies
adopted by the investee are different from those adopted by the Company, the financial statements of
the investee shall be adjusted and the investment incoine and other comprehensive income shall be
recognized according to the Company’s accounting policies. For transactions between the Company,
associates and joint ventures, if the assets invested or sold do not constitute a business, the unrealized
internal transaction profit and loss shall be offset according to the proportion attributable to the
Company, and the investment profit and loss shall be recognized accordingly. However, il the
unrealized internal transaction losses between the Company and the investee is classified as
impairment loss of transferred assets, the loss shall not be offset. If the assets invested by the Company
to a joint venture or an associate constitute a business, and the investor obtains long-tenm equity
investrient but does not obtain the control right, the fair value of the invested business shall be taken as
the initial investment cost of the new long-term equity investment, and the difference between the
initial investment cost and the book value of the invested business shall be included in the current
profit and loss in full. If the assets sold by the Company to a joint venture or an associate constitute a
business, the difference between the consideration obtained and the book value of the business shall be
included in the current profit and loss in full. If the assets purchased by tl:'_le Company from joint
ventures or associates constitute a business, the accounting treatment shall be carried out in accordance

with the “Accounting Standards for Business Enterprises No. 20 - Business Combination”, and the
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gains or losses related to the transaction shall be recognized in full,

The net loss incurred by the investee shall be recognized based on the book value of the long-term
investment and other investments essentially constituting the long-term equity of the investee till the
book value is reduced to zero. In addition, if the Company has the obligation to undertake extra losses
for the investee, it should recognize the accrued liabilities according to the expected obligations and
record them in the current investment loss. Once the investee realizes net profit in the subsequent
period, the Company starts recognizing its share of profits after the share of previously unrealized
losses has been recovered.

c¢) Purchase of minority interests

In the preparation of consolidated financial statements, the difference between the newly increased
long-term equity investment which"is due to the purchase of minority equity ana the share of net assets
of the subsidiary calculated continuousty from the acquisition date (or combination date) according to
the newly increased shareholding ratio shall be adjusted to the capital reserve. If the capital reserve is
insufficient to offset, the retained earnings shall be adjusted.

d) Disposal of long-term equity investment

In the consolidated financial statements, the parent company disposes part of the long-term equity
investment in the subsidiary without losing the control, and the difference between the disposal pricc
and the amount of long-term equity investment in relation to its share of net asset in the subsidiary
shall be included in the owners’ equity; if the parent company disposes part of the long-term equity
investment in the subsidiary, resulting in the loss of the control, it shall be treated in accordance with
the relevant accounting policies described in Note IV 5 “Preparation of consolidated financial
statements”.

For the disposal of long-term equity investment under other circumstances, the difference between the
book value of the disposed equity and the price actually obtained shall be included in the current profit
and loss.

For long-term equity investment measured under equity method, if the remaining equity after disposal
is still measured under equity method, the other comprehensive income originally included in the
owners’ equity shall be accounted on the same basis as the investee’s direct difSposa[ of relevant assets
or liabilities according to the corresponding proportion. The owners’ equity recognized due to changes
in the owners® equity of the investee other than net profit and loss, other corﬁpre!1ensive income and
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profit distribution shall be carried forward to the current profit and loss in proportion.

For long-term equity investment measured under cost method, if the remaining equity is still measured
under cost method after disposal, the other comprehensive income recognized by equity method or
determined from the recognition and measurement standard of financial instrument before obtaining
the control over the investee shall be accounted on the same basis as the investee’s direct disposal of
relevant assets or liabilities, and shall be carried forward to the current profit and loss in proportion;
The owners’ equity recognized due to changes in the owners’ equity of the invesiee other than net
profit and loss, other comprehensive income and profit distribution under equity method shall be
carried forward to the current profit and loss in proportion.

If the (_)ompany_losses control in a subsidiary due to partial disposal of equity investinent but can still
exercise joint control or exert significant influence on the investee, the measurement of long-term
equity investment shall be changed from the cost method to the equity method in an individual
financial statelnénts, and the remaining equity shall be deemed to be adjusted by equity method when
it is acquired. If the remaining equity after disposal cannot exercise joint control or exert significant
influence on the investee, it shall be accounted according to the relevant provisions of recognition and
measurement standards of financial instruments, and the difference between the fair value and book
value on the date of loss of control shall be included in the current profit and loss. Before the Company
obtains the control over the investee, the other comprehensive income recognized by equity method or
determined from the recognition and measurement standard of financial instrument shall be accounted
on the same basis as the investee’s direct disposal of relevant assets or liabilities when the control over
the investee is lost, The owners® equity recognized due to changes in the owners’ equity of the investee
other than net profit and loss, other comprehensive income and profit distribution shall be carried
forward 1o the current profit and loss when the control over the investee is lost. Among them, if the
remaining equity after disposal is accounted by equity method, other comprehensive income and other
owners” equity shall be carried forward in proportion; if the remaining equity after disposal is changed
to be accounted according to the recognition and measurement standards of financial instruments, the
other comprehensive income and other owners’ equity shall be carried forwarq in full.

If the Company loses joint control or significant influence on the investee dué to the disposal of part of
equity investment, the remaining equity after disposal shall be accounted according te the recognition
and measurement standards of financial instruments, and the difference be:tween the fair value and
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book value on the date of losing joint control or significant influence shall be included in the current
profit and loss. Other comprehensive income of the original equity investment recognized by the
equity method shall be accounted on the same basis as the investee’s direct disposal of relevant assets
or liabilities when the equity method is ceased to be used. The owners’ equity recognized by the
investee due to changes in the owners’ equity other than net profit and loss, other comprehensive
income and profit distribution shall be fully transferred into the current investment income when the
equity method is ceased to be used.

The Company disposes the equity investment in subsidiaries step by step through multiple transactions
until the control is lost. If the above transactions are a package deal, each transaction shall be treated as
at transactlon to dlspose the equity investment in subsidiaries and lose the control for accounting
treatrnent. Before the loss of control, the difference between the price of each disposal and the book
value of the long-term equity investment corresponding to the disposed equity shall be first recognized
as other comprehensive income, and then transferred to the current profit and loss when the control is

lost.

12. Investment property

The term “Investment Property” refers to the properties held for generating rent and/or capital
appreciation or both. Including:

a) A land use right that is leased out;

b) A land use right held and ready to transfer after appreciation;

¢) A building that is leased out.

In addition, for the vacant buildings held by the Company for operating lease, if the Board of Directors
(or a similar institution) makes a written resolution to clearly indicate that they will be used for
operating lease and the intention to hold will not change in the short term, they are also listed as
investment property.

The initial measurement of the investment property shall be made at its cost. The subsequent
expenditures related to the investment property shall be recognized as the cost when the following
conditions are satisfied: a) It is probable that future economic benefits assoc}‘éted with the assets will
flow into the Company; b) The cost of the assets can be measured reliably. ‘Otherwise, they shall be
recorded into the current profit and loss when they occur. :
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The Company shall use the cost model for subsequent measurement of the investment property, which
shall be depreciated or amortized in the same way as houses and buildings or land use rights.

Details of the impairment test method and impairment provision method for investment property refer
to Note IV 18 “Impairment of long-term assets™,

When the Company has conclusive evidence that the use of properties has changed either from self-use
properties or inventories to investment properties or from investment properties to self-use properties,
the book value before the conversion shall be the recording value of the property after the conversion.
When the investment property is disposed, or is permanently withdrawn from use, and it is expected
that no economic benefits can be obtained fromn its disposal, the recognition of the investment property
shall be terminated. The disposal income from the sale, transfer, scrap or damage of investment
property shall be included in the current profit and loss after deducting its l.l-aook value and relevant

taxes and surcharges.

13. Fixed assets

(1) Recognition conditions of fixed assets

Fixed assets are tangible assets that are held for use in the production or supply of goods or services,
for rental to others or for administrative purposes with useful life more than one year. A fixed asset
shall be initially recognized at cost when the following conditions are satisfied: a) It is probable that
future economic benefits associated with the assets will flow into the Company; b) The cost of the
assets can be measured reliably. Fixed assets are initially measured at cost and taking into account the
impact of estimated abandonment costs.

(2) Depreciation method for fixed assets

The fixed assets shall be depreciated by using the straight-line method within the useful life from the
next month when the fixed assets reach the expected usable state. The estimated useful life, residual

value rate and annual depreciation rate of fixed assets are shown as follows:

Estimated Residual Annual
Category Depreciation method useful life value rate (%) depreciation rate
(years) il (%)
Houses and buildings Straight-line method 20-50 0-5 1.90-5.00
Machinery equipment Straight-line method 5-10 0-5 9.50-20.00
Transportation Straight-line method 4-10 0-5 9.50-25.00
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Estimated Residual Annual
Calegory Depreciation method |  useful life N depreciation rate
value rate (%) o
(years) (%)
Office equipment Straight-line method 3-5 0-5 19.00-33.33

The estimated net residual value refers to the amount obtained by the Company from the disposal of
the fixed assets after deducting the estimated disposal expenses, assuming that the expected useful life
of the fixed assets has been completed and is in the expected state at the end of the useful life.

(3) Impairment test method and impairment provision method for fixed assets

Details of the impairment test method and impairment provision method for fixed assets refer to Note
IV 18 “Impairment of long-terrm assets™.

(4) Fixed assets acquired under finance Jease

The Company identifies a lease of asset as finance lease when substantially all the risks and rewards
incidental to legal ownership of the asset are transferred, and its ownership may or may not be
transferred eventually. The depreciation method of fixed assets acquired under finance lease is
consistent with that for depreciable assets owned by the Company. If the Company can reasonably
confirm that it will obtain the ownership of leased asset at the end of lease term, the leased asset shall
be depreciated during the useful life of the Jeased asset. If the Company cannot reasonably confirm that
it will obtain the ownership of leased asset at the end of lease term, the leased asset shall be
depreciated over shorter of the useful life of the leased asset and the lease term.

(5) Other information

Subsequent expenditure relating to a fixed asset, if the economic benefits related to the fixed asset are
probable to flow in and their costs can be reliably measured, shall be included in the cost of the fixed
asset and the book value of the replaced part shall be derecognized. Other subsequent expenditures
shall be included in the current profit and loss when they occur.

When a fixed asset is in a disposal state or it is expected to produce no economic benefits through use
or disposal, the recognition of the fixed asset shall be terminated. The difference of the disposal
income from the sale, transfer, scrap or damage of fixed asscts after deducting the book value and
relevant taxes shall be included in the current profit and loss.

The Company reviews the useful life, estimated residual value and depreciiation method of a fixed
asset at the end of each financial year. If there are changes in useful life, estimated residual value and

depreciation method, they shall be treated as changes in accounting estimates.
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14. Construction in progress

Construction in progress is recorded at actual costs incurred which include all project expenditures
incurred during the construction period, capitalized borrowing costs before the project reaches the
expected usable status and other related costs, etc. The Company transfers construction in progress to
fixed assets when the project reaches the expected usable status,

Details of the impairment test method and impairment provision method for construction in progress

refer to Note IV 18 “Impairment of long-term assets”.

15. Intangible assets

(1) Intangible assets

Intangible assets are identifiable non-monetary asset that are owned or controlled by the Company and
are without physical substance.

An intangible asset is initially measured at its cost. Subsequent expenditure relating to an intangible
asset, if the economic benefits related to the intangible asset are probable to flow in and their costs can
be reliably mmeasured, shall be included in the cost of the intangible asset. Other subsequent
expenditures shall be included in the current profit and loss when they occur.

The acquired land use right is usually accounted for as an intangible asset. For self-development and
construction of buildings such as factories, etc., the related land use right expenditures and building
construction costs are accounted for as intangible assets and fixed assets respectively, For houses and
buildings purchased, the relevant price shall be allocated between the land use rights and the buildings.
1f it is difficult to allocate them reasonably, all of them are treated as fixed assets,

Intangible assets with limited useful life shall be averagely amortized by the straight-line method
within the expected useful life of the original value minus the estimated net residual value and the
accurnulated amount of the impairment provision accrued from the time they are available for use.
Intangibie assets with uncertain useful life shall not be amortized.

At the end of the reporting period, for an intangible asset with limited useful life, the useful life and
amortization method shall be reviewed, if there is any change incurred, it shall be treated as an
accounting estimation change. In addition, for an intangible asset with uncertain useful life, the usefui
life shall be reviewed, if there is any evidence indicated that the duration of br.inging economic benefits
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to the Company from an intangible asset is foreseeable, then estimate its useful life and amortize it in
accordance with the amortization policy of intangible assets with limited useful life.

(2) Impairment test method and impairment provision method for intangible assets

Details of the impairment test method and impairment provision method for intangible assets refer to

Note IV 18 “Impairment of long-term assets™.

16. Borrowing costs

Borrowing costs include interest on borrowings, amortization of discounts or premiums, auxiliary costs
and exchange differences arising from foreign currency borrowings, ete. When the borrowing costs
incurred by the Company can be directly attributable to the acquisition and construction or production
of assets which are eligiblé for capitalization, it shall be capitalized and re}corded into the costs of
relevant assets when the following requirements are simuitaneously met: a) The asset disbursements
have already incurred; b) The borrowing costs have already incurred; ¢) The acquisition and
construction or production activities which are necessary to prepare the asset for its intended use or
sale have already started. When the qualified asset under acquisition and construction or production is
ready for the intended use or sale, the capitalization of the borrowing costs shall be ceased. Other
borrowing costs shall be recorded into the current profit and loss when they occur.

The amount of interest expenses actually incurred in the current period of a special borrowing after
deducting the interest income from unused borrowing funds deposited in the bank or the investment
income from temporary investment shall be capitalized. The capitalization amount of a general
borrowing is the capitalization rate of the general borrowing used multiptied by the portion of the
weighted average asset disbursement, which is calculated by deducting the special loan from the
accumulative asset disbursements. The capitalization rate shall be calculated and determined based on
the weighted average interest rate of the general borrowing,

During the period of capitalization, the foreign exchange differences on foreign currency specific
borrowings shall be capitalized; exchange differences on foreign currency general borrowings shall be
recorded into the current profit and loss.

Assets eligible for capitalization refer to assets such as fixed assets, investn{ent property, inventories
and other assets which need to go through the acquisition and construction or production activities for
quite a long time to reach the intended use or status for sale. |
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Where the acquisition and construction or production of a qualified asset {s interrupted abnormally and
the interruption period lasts for more than 3 months, the capitalization of the borrowing costs shall be

suspended, till the acquisition and construction or production of the asset restarts.

17. Long-term deferred expenses

Long-term deferred expenses are defined as expenses incurred, which should be recorded in the current
period and subsequent periods with an amortization period of more than one year. The Company’s
long-term deferred expenses include supervision fees of financial leasing funds and decoration fees.

Long-term deferred expenses are amortized on a straight-line basis during the expected benefit period.

18. Impairment of loﬁg-teml assets

The Company assesses fixed assets, constructions in progress and intangible assets with limited useful
life, investment property measured at cost model, long-term equity investment in subsidiaries, joint
ventures and associates, goodwill and other non-current non-financial assets for impairment at the
balance sheet date. If there is any indication that an asset may be impaired, the Company should assess
the asset for impairment and estimate the recoverable amount of the impaired asset. The Company
shall conduct impairment tests each year on goodwill, intangible assets with uncertain useful life and
intangible assets that not reach the usable status yet no matter whether indication that an asset may be
impaired exists or not.

If the result of impairment test indicates that the book value of an asset is higher than its recoverable
amount, impairment provision should be made and recorded into the impairment loss based on the
difference. Recoverable amount is measured as the higher of an asset’s fair value less disposal costs
and the present value of estimated future cash flows. The fair value of the asset is determined
according to the sales agreement price in the fair transaction; if there is no sales agreement but there is
an active market for the asset, the fair value is determined according to the buyer’s bid for the asset; if
there is no sales agreement and an active market for the asset, the fair value of the asset is estimnated
based on the best information available. Disposal costs include legal expénses, relevant taxes and
handling expenses related to the disposal of assets and direct expenses inc?urred to make the assets
reach a saleable state, The present value of the expected future cash flow of the asset shall be
determined according to the expected future cash flow generated in the procc;,ss of continuous use and
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final disposal of the asset, and the appropriate discount rate shall be selected to discount the amount. If
there is any indication that an asset may be impaired, the Company usually estimates its recoverable
amount on an individual item basis. However, if it's not possible to estimate recoverable amount of the
individual asset, the Company should determine the recoverable amount of the asset group which the
asset belongs to. An asset group is the smallest group of assets that can independently generates cash
inflows,

For the goodwill separately listed in the financial statements, during the impairment test, the book
value of goodwill shall be allocated to the asset group or combination of asset groups expected to
benefit from the synergistic effect of business combination. If the test results show that the recoverable
amount of the asset group or asset group combination containing the allocated goodwill is lower than
its book value, the corresponding impairment loss shall be recognized. The amount of impairment loss
shall first offset the book value of goodwill allocated to the asset group or combination of asset groups,
and then offset the book value of other assets in proportion according to the proportion of the book
value of assets other than goodwill in the asset group or combination of asset groups.

Once impairment loss is recognized, it cannot be reversed in the subsequent financial periods.

19. Employee benefits

Employee benefits include short-term employee benefits, post-employment benefits, termination
benefits and other long-term employee benefits.

Short-term employee benefits include salary, bonus, allowance & subsidy, employee welfare, medical
insurance, work-related injury insurance, matetnity insurance, housing fund, union funds & employee
education expenses and non-monetary welfares, etc. The actual short-term employee benefits shall be
recognized as the debt during the accounting period when the employees provide service and included
in the current profit and loss or the cost of relevant assets, and the non-monetary welfare shall be
measured at fair value.

Post-employment benefits include defined contribution plans and defined benefit plans. Defined
contribution plans mainly include basic endowment insurance, unemployment insurance and annuity,
etc. The corresponding payablé ari'lount shall be included in the relevant asset cost or current profit and
loss when it occurs.

To terminate the labor relationship with the employee before the expiration of the labor contract, or to
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propose¢ compensation to encourage employees to voluntarily accept the layoff, the employees’
compensation Habilities arising from the termination benefits are recognized and charged into the
current profit and loss at the eariier date of the two following situations: (1) the Company is unable to
unilaterally withdraw the termination benefits provided by terminating the labor relationships plans or
the layoff proposals; (2) the Company recognize the costs or expenses in connection with the
reorganization involving the termination benefits. However, if the termination benefits are not
expected to be fully paid within 12 months after the end of the annual report period, they shall be
treated as other long-term employee benefits.

Employee intenal retirement plans shall be handled according to the same principles as above for
termination benefits. The salaries and social insurance premiums to be paid to the early retired
emﬁ]byées from the date when the employees stop providing services to thé normal retirement date,
when they meet the conditions for the recognition of accrued liabilities, shall be included in the current
profit and loss (termination benefits).

If the other long-term employee benefits provided by the Company to employees are in accordance
with the defined contribution plan, the accounting treatment shall be carried out in accordance with the
defined contribution plan, and otherwise shall be accounted for in accordance with the defined benefit

plan.

20. Revenue

(1) Land revenue

When the amount of the Company’s land consolidation revenue can be reliably determined, the
relevant costs incurred or to be incurred can be reliably measured, and the relevant economic benefits
are probable to flow into the Company, the land consolidation revenue shall be recognized according
to the settlement data recognized by both parties.

{(2) Agent construction project revenue

After the completion of the. project, the Company signs a project repurchase agreement with the
entrusting party to recognize the revenue of agent construction project; or at the end of each year, the
Company recognizes agent construction project revenue in accordance with"the project construction
agreement and the project settlement cost of the year based on a certain percentage of the addition.

(3) Revenue from sales of goods
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The Company recognizes revenue from sales of goods when all the following conditions have been
satisfied: a) The Company has transferred to the buyer the significant risks and rewards of ownership
of the goods; b) The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold; ¢} The amount of revenue can be
measured reliably; d) The economic benefits are probable to flow into the Company; and e) The
relevant costs incuired or to be incurred can be measured reliably.

(4) Revenue arising from the use by others of the Company’s assets

Revenue arising from the use by others of the Company’s assets includes the rental revenue, and the
revenue from the transfer of the management right of sand excavation, etc.

The Company recqgn_izes revenue arising from the use by others of the Compapy’s assets when all the
following conditions have been satisfied: i) the amount of revenue can be measured reliably; ii) the
economic benefits are probable to flow into the Company.

(5) Revenue from rendering of services

The service revenue is recognized according to the percentage of completion of the services when (i)
the percentage of completion can be determined reliably; (ii) the amount of revenue and the relevant
costs incurred or to be incurred can be reliably measured; (iif) the relevant economic benefits are
probable to flow into the Company.

The method for determining the completion progress of the Iabor service transaction: Measurement of
the workload completed.

If the results of the labor service transaction provided by the Company on the balance sheet date
cannot be reliably estimated, the following situations shall be handled respectively:

@ If the labor cost incurred is expected to be compensated, the revenue from providing labor service
shall be recognized according to the amount of labor cost incurred, and the labor cost shall be carried
forward at the same amount.

@ 1f the labor cost incurred is not expected to be compensated, the labor cost incurred shail be
included in the current profit and loss, and the revenue from providing labor service shall not be

recognized.
21, Government grants

Government grant refers to the monetary assets and non-mmonetary assets obtained by the Company
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from the government free of charge, excluding the capital invested by the government as an investor to
gain the corresponding owners® equity. Government grant is comprised of govermment grants related to
income and government grants related to an asset. A government grant related to an asset is a grant
obtained by the Company used for purchase or construction, or forming the long-tern assets by other
ways. Otherwise, the government grant is treated as a government grant related to income, If the
government document does not specify the grantee, the subsidy is divided into government grants
related to income and government grants related to assets in the following ways: (1) If the government
document specifies the specific project targeted by the subsidy, it shall be divided according to the
relative proportion of the expenditure amount of the assets formed in the budget of the specific project
and the expenditure amount included in the expenses, and the division proportion shall be reviewed on
each balance sheet date, and it can be changed if necessary; (2) The purpose of the subsidy in the
government document is only a general statement, and there is no specific project, it shall be treated as
the government grants related to income. If the government subsidies are monetary assets, they shall be
measured according to the amount received or receivable. If thc government subsidies are
non-monetary assets, they shall be measured at fair value; if the fair value cannot be obtained reliably,
they shall be measured at noninal amount. The government grants measured according to the nominal
amount shall be directly included in the current profit and loss.

The Company usually recognizes and measures the government subsidies according to the actual
amount received when they are actually received. However, if there is conclusive evidence at the end
of the period that the relevant conditions specified in the financial support policy can be met and the
financial support fund is expected to be received, it shall be measured according to the amount
receivable. The government subsidies measured according to the receivable amount shall meet the
following conditions at the same time: (1) the amount of the receivable subsidies has been confirmed
by the authorized government department, or can be calculated reasonably according to the relevant
provisions of the officially issued financial fund management measures, and it is expected that there is
no significant uncertainty in the amount; (2) it is based on the financial support projects and financial
fund management measures officially released by the local financial department and proactively
disclosed in accordance with the “Regulations on Government Informatio:sn Disclosure”, and those
management measures shall be inclusive (any enterprise that meets the specified conditions can apply

for i), rather than specially formulated for specific enterprises; (3) the relevant grant approval
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documents have clearly committed to the appropriation period, and the appropriation of the funds has
the corresponding financial budget as the guarantee that it can be received within the specified period;
(4) other relevant conditions (if any) to be et according to the specific situation of the Company and
the subsidy.

The government subsidies pertinent to assets shall be recognized as deferred income and included in
the cwirent profit and loss within the useful lives of the relevant assets in a reasonable and'systematic
way or shall offset the book value of the related assets, The government subsidies pertinent to incomes
shall be treated respectively in accordance with the circumstances as follows: 1) Those subsidies used
for compensating the related future expenses or losses shall be recognized as deferred income and shall
be included in the current profit and loss or offset the relevant costs during the period when the
relevant costs or losses are recdgnized; 2) Those subsidies used for compensaﬁng the related expenses
or losses incurred shall be directly included in the current profit and loss or offset the relevant costs.
The different parts of government subsidies that include both asset-related and income-related
subsidies shall be distinguished for different accounting treatments. If the different parts of the
government subsidies are difficult to distinguish, they should be classified as income-related subsidies
to as a whole,

The govermnent grant which is related to daily activities of the Company shall be recognized as other
income or offset the related costs according to the substance of the economic business; otherwise, shall
be recorded into non-operating income.

If it is necessary to refund any government subsidy which has been recognized, it shall be treated
respectively in accordance with the circumstances as follows. If there is the deferred income concerned,
the book balance of the deferred income shall be offset against, and the excessive part shall be
included in the current profit and loss or adjust the book value of assets. In other cases, it shall be

directly included in the current profit and loss.

22. Deferred tax asset and deferred 1ax liability

(1) Current income tax

On the balance sheet date, the current income tax liabilities (or assets) formed m the current period and
previous periods shall be measured by the expected amount of income tax payable (or returned)

caleulated in accordance with the provisions of the tax law. The taxable income on which the current
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income tax expenses are calculated shall be calcutated after the adjustments of the pre-tax accounting
profit of the current year accerding to the relevant tax law.

(2) Deferred tax assets and deferred tax liabilities

The difference between the book value of certain assets and liabilities and their tax bases, and the
temporary difference caused by the difference between the book value of the items that are not
recognized as assets and liabilities but whose tax bases can be determined according to the tax law and
their tax bases, shall be recognized as deferred tax assets and deferred tax liabilities by using the
balance sheet liability method.

The deferred tax liabilities shall not be recognized for the taxable temporary differences related to the
initial recognition of goodwill and the initial recognition of assets or liabilities arising from
transactions that are neither business combination nor affect the accounting profit and taxable income
(or deductible loss) when they occur. In addition, for the taxable temporary differences related to the
investments in subsidiaries, associates and joint ventures, if the Company can control the time when
the temporary differences are reversed, and the temporary differences are unlikely to be reversed in the
foreseeable future, the relevant deferred tax liabilities shall not be recognized. Except for the above
exceptions, the Company recognizes all other deferred tax liabilities arising from taxable temporary
differences.

The deferred tax assets shall not be recognized for the deductible temporary differences related to the
initial recognition of assets or liabilities arising from transactions that are neither business combination
nor affcct the accounting profit and taxable incoine (or deductible loss) when they occur. In addition,
for the deductible temporary differences related to the investments in subsidiaries, associates and joint
ventures, if the temporary differences are unlikely to be reversed in the foreseeable future, or it is
unlikely to obtain taxable income that can be used to offset temporary differences in the future, the
relevant deferred tax assets shall not be recognized. Except for the above exceptions, the Group
recognizes all other deferred tax assets arising from deductible temporary differences to the extent of
the taxable income, which is probable to be obtained by the Company to offset the deductible
temporary differences.

For the deductible losses and tax deductions that can be carried forward in subsequent years, the
corresponding deferred tax assets shall be recognized to the extent of the future taxable ineome, which

is probable to be obtained and used to offset the deductibie losses and tax deductions,
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On the balance sheet date, the deferred tax assets and deferred tax liabilities shall be measured
according to the applicable tax rate during the period when the relevant assets are expected to be
recovered or the relevant liabilities are expected to be paid off in accordance with the tax law.

On the balance sheet date, the book value of the deferred tax assets shall be reviewed. If it is probable
that sufficient taxable income will not be obtained in the future to offset the benefits of the deferred tax
assets, the book value of the deferred tax assets shall be written down. When it is probable to obtain
sufficient taxable income, the amount written down shall be reversed.

(3) Income tax expense

Income tax expense includes current income tax and deferred income tax.

Except that the current income tax and deferred income tax related to transactions and events
recognized as other comprehensive income or directly included in the owner’s equity are included in
other comprehensive income or owner’s equity, and the book value of goodwill is adjusted by the
deferred income tax arising from business combinations, other current income tax and deferred income
tax expenses ot income shall be included in the current profit and loss.
‘(4) Offser of income tax

When the Company has the legal right to settlc at a net amount and intends to settle at a net amount or
acquire assets and pay off liabilities at the same time, the current income tax assets and current income
tax liabilities of the Company shall be presented at the net amount after offset.

When the Company has the legal right to settle the current income tax assets and current income tax
liabilities on a net basis, and the deferred tax assets and deferred tax liabilities are related to the income
1ax levied by the same tax administration department on the same taxpayer or different taxpayers, but
in the future, during each period when the significant deferred 1ax assets and liabilities are reversed,
the taxpayer involved intends to settle the current income tax assets and liabilities on a net basis, or
acquire assets and pay off liabilities at the same time, the deferred tax assets and deferred tax liabilities

of the Company shall be presented at the net amount after offset.

23. Leases

A finance lease is a lease that substantially transfers all risks and rewards re]ilted to the ownership of
assets. The ownership may or may not be transferred eventually. Leases other than finance leases are
operating leases.
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(1) Operating leases

The Company as the lessee in an operating lease shall treat the lease payment under an operating Jease
as a relevant asset cost or the current profit and loss on a straight-line basis over the lease term. The
initial direct costs incurred shall be recognized as the current profit and loss. Contingent rents shall be
recorded into the current profit and loss when they occur.

The Company as the lessor in an operating lease shall treat the lease income from operating leases as
the current profit and loss on a straight-line basis over the lease term; initial direct costs with larger
amounts shall be capitalized when they occur, and shail be included in the current profit and loss in
installments according to the same basis as the confirmed lease income during the whole lease period;
other initial direct costs with smaller amounts shall be included in the current profit and loss when they
occﬁr. Contingent rents shall be recorded into the current profit and loss when they occur.

(2) Finance leases

For the Company as the lessee, since the inception of lease, the entry value of the leased asset shall be
valued at the lower of the fair value of the asset and the present value of the minimum lease payments,
the minimum lease payments shall be treated as the entry value for long-term payables, and its
difference shall be treated as unrecognized financial expenses. In addition, the initial direct costs
incurred during the lease negotiation and signing of the lease contract that can be attributed to the
leased item shall be also included in the value of the leased assets. The balance of the minimum Jease
payments after deducting the unrealized financial expenses shall be listed as long-term liabilities and
long-term liabilities due within one year respectively.

The unrealized financial expense shafl adopt the effeetive interest rate method to calculate and confirm
the current financial expenses during the lease period. Contingent rents shall be recorded into the
current profit and loss when they occur.

For the Company as the lessor, since the inception of lease, the entry value of the finance lease
receivables shall be recorded as the sum of the minimum lease payments and initial direct costs, and
the unguaranteed residual value shall also be recorded. The difference between the sum of minimum
Jease payments, initial direct costs and unguaranteed residual value and the sum of their present value
shall be recognized as the unrealized financial income. The balance of ﬁnancé lease receivables after
deducting the unrealized financial income shall be listed as long-term claims and long-term claims due
within one year respectively. .
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The unrealized financial income shall adopt the effective interest rate method to calculate and confirm
the financial income during the current period. Contingent rents shall be recorded into the current

profit and loss when they occur.

24. Changes in significant accounting policies and accounting estimates
(1) Changes in accounting policies

There were no changes in accounting policies during the reporting period.
(2) Changes in accounting estimates

There are no changes in accounting estimates during the reporting period.

V Taxation

1. Main tax categories and tax rates

Tax categories Tax rates

The output tax for agent construction business and land business
shall be calculated at a simplified tax rate of 5% of taxable income,
and the output tax for other business shall be calculated at tax rate
of 6%, 9% or 13% of taxable income, and the value-added tax shall
be accrued and paid according to the difference after deducting the
input tax allowed to be deducted in the current period.

Value-added tax

Urban maintenance & Accrued and paid at 7% of the turnover tax actually paid.

construction tax

Educational surcharge Accrued and paid at 3% of the turnover tax actually paid.

Local educational surcharge -Accrued and paid at 2% of the turnover tax actually paid.

Property tax Property tax includes ad valorem and rent-based tax, the ad valorein

tax rate is 1.2%, and the rent-based tax rate is 12%.

The annual tax payable for urban land use tax is from RMB 4 to

Urban land use tax RMB 12 per square meter.

Corporate income tax See the table below for details.
(Continued)
Name of taxpayer Corporate income tax rate

Chongging Hechuan City Construction Investment (Group) Co., Ltd. 15‘3/‘_6

Chongqing Hechuan Rural Agricultural Investment (Group) Co., Ltd. 15%

Chongging Hechuan Industrial Investment (Group) Co., Ltd. 15%

Other companies 25"}0
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2. Tax preference

According to the “Announcement on Corporate Income Tax Issues related to the Further
Implementation of Western Development Strategy Issued by the State Administration of Taxation”
(SAT Announcement {2012] No. 12) and the “Notice on Tax Policy Issues related to the Further
Implementation of Western Development Strategy Issued by the Ministry of Finance, the General
Administration of Customs, and the State Administration of Taxation” (Cai Shui [2011] No. 58), the
Company, Chongging Hechuan Rural Agricultural Investment (Group) Co., Ltd. and Chongging
Hechuan Industrial Investment (Group) Co., Ltd. filed applications for the corporate income tax
reduction and exemption of the Western Development to the competent tax authority, and the relevant
authorities have reviewed the applications for the Western Development preferential taxation policy,
and agreed that the Company, Chongqing Hechuan Rural Agricultural Investment (Group) Co., Ltd.
and Chonggqing Hechuan Industrial Investment (Group) Co., Ltd. shall implement the preferential tax
rate of 15% for the Western Development from 1 January 2012 to 31 December 2020 to collect the

corporate income tax.

VI Changes in the consolidated scope

1. Business combinations not under common control incurred during the reporting period

On 30 September 2020, the Company acquired 70.00% equity of Chongging Zonglian Huimao
Logistics Co., Ltd, with RMB 87,404,541.32. After the acquisition, the Company totally held 100%
equity of Chongging Zonglian Huimao Logistics Co., Ltd., which became a wholly-owned subsidiary
of the Company. The revenue of the acquiree from the purchase date to the end of the reporting period
was RMB 0.00, and the net profit of the acquiree from the purchase date to the end of the reporting
period was RMB -282,401.91.

In 2015, the Company, Shanghai AXA SPDB Asset Management Co., Ltd. (hereinafter referred to as
“AXA SPDB™) and Shanghai Puyao Xinye Investment & Management Co., Ltd. jointly funded the
establishment of Chongging Hechuan Hepu Market Management Service Center (Limited Partnership)
(hereinafier referred to as “Hepu Market™). The Company contributed the caf)ital of RMB 325 million
with a shareholding ratio of 10%. After the establishment of Hepu Market, the capital received was
used to subscribe for the single fund trust initiated and established by Shanghai International Trust Co.,
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Ltd. At the same time, the Company, Chongqing Hechuan Rural Agricultural Investment (Group) Co.,
Ltd. and Chongqing Hechuan Industrial Investment (Group) Co., Ltd. signed a trust loan contract with
Shanghai Tnternational Trust Co., Ltd. and obtained trust loan funds. In the reporting period, the
Company purchased 90% equity of Hepu market held by other partners, and then totally held 100%
equity of Hepu smarket. Therefore, Hepu market was included in the scope of consolidation. The
revenue of the acquiree from the purchase date to the end of the reporting period was RMB 0.00, and
the net profit of the acquiree from the purchase date to the end of the reporting period was RMB 0.00.

In 2016, the Company and Sealand Securities Co., Ltd. jointly funded the establishment of Chongqing
Hechuan Heyao Construction Engineering Co., Ltd. (hereinafter referred to as “Heyao Company™).
The Company subscribed for 20% equity of Heyao Company, but did not actually contribute the
i capital. In the reporting period, the Company purchased 80% equity of Héyao Company held by
Sealand Securities Co., Ltd., and then totally held 100% equity of Heyao Company. The revenue of the
acquiree from the purchase date to the end of the reporting period was RMB 0.00, and the net profit of

the acquiree from the purchase date to the end of the reporting period was RMB 0.00.

2, Disposal of subsidiaries

According to the official document of the People’s Government of Hechuan District, Chongqing, the
Company transferred the 100% equity of Chongging Wudu Media Group Co., Ltd. held by the
Company to Chongqing Shengdi Fishing Town Cultural Tourisin Development Co., Ltd. with the book
net assets on 30 June 2020, as part of the Company’s additional investment in Chongqing Shengdi
Fishing Town Cultural Tourism Development Co., Ltd., which increased the Company’s investment in

Chonggqing Shengdi Fishing Town Cultural Tourism Development Co., Ltd. by RMB 6,943,002.03.

3. Subsidiaries newly set up

A Main . Voting fores
No. Name Refc; Ztrr:;:m operation Sh:;ﬁ?(z!;! 1)ng rights Aj:g:éiz)téon
address ° (%)
. Hechuan Hechuan
1 gga?fgﬁ]g I_gl:kl;j: 4 District, District, 49 49 Ig‘;iitilnem
By -0, LA Chongging Chongging P
Chongqing Tongcheng | Hechuan Hechuan
2 | New Building Materials | District, Disirict, 100 100 E:Zitﬁle'm
Co., Ltd. Chongging Chongqing P
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s Main . Voting .
No. Name Ref(; Zt::st;on operation Sh::;gc(’iﬁ ;ng rights A(]:;]:tr;g:jon
address : (%)
Chongging Enbang Hechuan Hechuan
3 | Xingsheng Trading Co., | District, District, 100 100 | vestment
Ltd. Chongging Chongging settip
. - Hechuan Hechuan
4 | Chongging Hebixin 1 py; 40 District, 100 jop | Investment
Trading Co., Ltd . . to set up
Chongging Chongging
Chongging Hechuan Hechuan
5 | Weituocheng Logistics | District, District, 100 100 :Eizi?em
Development Co., Ltd. { Chongging Chongging P
Chongqing Hechuan
Shengxuan Farmers Hfachluan H"ach.u an Investment
6 District, District, 50 50
Market Management Choneain Choneain to set up
Co., Ltd. - gqmng NONgAINg
Chongqing Baguo Hechuan Hechuan
7 | Biedu Real Estate District, District, 100 100 gﬁt:lmm
Development Co., Ltd. | Chongging Chonggqing P

Note 1: Chongging Hechuan Xuhui Venture Capital Co., Ltd. (hereinafter referred to as *“Xuhui
Company™), a wholly-owned subsidiary of the Company, holds 49% equity of Chongging Huakun
Technology Co., Ltd. (hereinafter referred to as “Huakun Company™), 48% equity of which is held by
the second largest shareholder of Huakun Company, and 3% equity of which is held by the third largest
shareholder of Huakun Company; The third largest shareholder of Huakun Company transferred its
voting rights to Xuhui Company, and then Xuhui Company has a total of 52% voting rights in Huakun
Company. Xuhui Company has two-thirds of the seats in the board of directors of Huakun Company.
Xuhui Company has the right to dominate the operating activities of Huakun Company and enjoy
variable returns. Xuhui Company can control Huakun Company. Therefore, Huakun Company is
included in the scope of consolidation.

Note 2: Chongging Hechuan Shengcheng State-owned Assets Management Co., Ltd. (hereinafter
referred to as “Shengcheng State-owned Assets Company™), a wholly-owned subsidiary of the
Company, funded the establishment of Chongging Hechuan Shengxuan Farmers Market Management
Co., Ltd. (hereinafter referred to as “Shengxuan Company™) with a shareholding ratio of 50%. There
are 5 members on the board of directors of Shengxuan Company, inc]@ding 3 members from
Shengcheng State-owned Assets Company, and 2 members from the other shareholder. The chairman

of the board is a director nominated by Shengcheng State-owned Assets Company, and Shengcheng
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State-owned Assets Company dominates the important personnel and operation decisions of

Shengxuan Company. In summary, Shengcheng State-owned Assets Company has the right to

dominate the operating activities of Shengxuan Company and enjoy variable returns, and it can control

Shengxuan Company. Therefore, Shengxuan Company is included in the scope of consolidation.

VII Notes to the consolidated financial statements

(With respect to the following data disclosed in the Financial Statements, unless otherwise stated,

“Closing balance” refers to the balance on 31 December 2020; “QOpening balance” refers to the balance

on 1 January 2020; All amounts are denominated in RMB unless otherwise stated.)

1. Cash and cash equivalents

Closing balance Opening balance
Item Foreign Exchange Forei Exchange
g e RMB gn g RMB
currency rate currency rate
Cash on hand: 540,274.50 175,955.22
-RMB 540,474.50 175.955.22
Bank deposits: 3,980,258,697.01 5,365,027,838.25
-RMB 5,980,103,050.35 5,365,027,838.25
-UsSD 23854.26 | 6.5249 155,646.66
Other cash and 128,658,844.34 700,651,107.01
cash equivalents:
-RMB 128,658.844.34 709,651,107.01
Total 6,109,458,015.85

6,074,854,900.48

The details for restricted cash and cash equivalents are as follows:

Item Closing balance Opening balance Reasor? f(_)r the
restriction
Othfar cash and cash 70,000,000.00 400,000,000.00 }?ledge of c'ertlﬁcates of
equivalents time deposits
Other cash and cash n Security deposits of
equivalents 58,658,844.34 309,651,107.01 bank acceptance bills
Total 128,658,844.34 709,651,107.01

2. Notes recejvable

(1) Classification of notes receivable
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Closing balance
Item
Book balance Impairmeit provision Book value
Bank acceptance bill 6,385,458.20 6,385,458.20
Tota] 6,385,458.20 6,385,458.20
(Continued)
Opening balance
Item
Book balance Impairment provision Book value
Bank acceptance bill 13,421,202.00 13,421,202.00
Total 13,421,202.00 13,421,202.00

(2) Notes receivable endorsed or discounted but not yet matured at the balance sheet date

Item

Closing balance of
derecognized notes

Closing balance of not
derecognized notes

receivable receivable
Bank acceptance bill 319,272,910.00
Total 319,272,910.00

3. Accounts recejvable

{1) Accounts receivable disclosed by aging

Aging

Closing balance

Opening balance

Within 1 year (including 1 year)
1-2 years (including 2 years)
2-3 years {including 3 years)
3-4 years (including 4 years)
4.5 years {including 5 years)

Over 5 years

4,776,522,748.75
5,913,767,409.89
4,575,697,889.83
3,635,850,133.39
1,356,774,857.10
4,064,0531,156.21

5,974,384,616.87
4,576,876,644.33
4,305,437,606.07
1,363,559,049.67
2,612,432,660.86
2,313,339,725.21

Sub-total 24,322,644,195.17 21,146,030,303.01
Less: Bad debt provisions 2,888,660.95 832,635.34
Total 24,319,755,534.22 21,145,197,667.67

Note: At the end of the reporting period, there was a Joan pledged by accdiunts receivable, and the

restricted amount was RMB 2,558,690,000.00. Details refer to Note VII 28 “Long-terin borrowings”.
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(2) Accounts receivable disciosed by category

Category

Closing balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount

Proportion
(%)

Book value

Accounts
receivable with
significant single
amount and single
provision for bad
debts

Accounts
receivable with
provision for bad
debts based on the
portfolio of credit
risk
characteristics:

Aging portfolio

Low-risk
portfolio

Accounts
receivable with
insignificant
single amount but
single provision
for bad debts

24,322,644,195.17

504,528,614.07

23,818,115,581.10

100.00

2.07

97.93

2,888,660.95

2,888,660.95

0.01°

0.57

24,319,755,534.22

501,639,953.12

23.818,115,581.10

Total

24,322,644,195.17

100.00

2,888,660.95

0.01

24,319,755,534.22

(Continued)

Category

Opening balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount

Proportion
(%)

Book value

Accounts
receivable with
significant single
amount and single
provision for bad
debts
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Opening balance

Category

Book balance

Bad debt provisions

Amount

Proportion
()

Amount

Proportion
(%)

Book value

Accounts
receivable with
provision for bad
debts based on the
porifolio of credit
risk
characteristics:

21,146,030,303.01

Aging portfolio 60,666,542.58

Low-risk portfolio | 21,085,363,760.43

Accounts
receivable with
insignificant
single amount but
single provision
for bad debts

100.00

0.2
99.71

832,635.34

832,635.34

0.00

1.37

21,145,197,667.67

59,833,907.24

21,085,363,760.43

Total

21,146,030,303.01

100.00

£32,635.34

0.00

21,145,197,667.67

(3) Accounts receivable with provision for bad debts based on the portfolio

1) 1n the portfolio, accounts receivable adopting the aging analysis method to make bad debt

provisions

Closing balance

Aging

Book balance

Bad debt provisions

Proportion (%)

Within 1 year (including 1 year)

479,691,444.99

1-2 years {including 2 years) 22,907,016.76 2,290,701.68 10
2-3 years (including 3 years) 1,068,454.55 213,690.91 20
3-4 years (including 4 years) 671,193.71 268,477.48 40
4-5 years (including 5 years) 186,782.95 112,069.77 60
Over 5 years 3,721.11 3,721.11 100

Total 504,528,614.07 2,888,660.95
{Continued)

Opening balance
Aging
Book balance Bad debt provisions | Proportion (%)

Within 1 year (including, 1 year)

56,639,013.08
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Opening balance

Aging -
Book balance Bad debt provisions | Proportion (%%)
1-2 years (including 2 years) 1,711,942.86 171,194.29 10
2-3 years (inchuding 3 years) 1,634,139.51 326,827.90 20
3-4 years (inchuding 4 years) 536,169.86 214,467.94 40
4-5 years (including 5 years) 62,830.15 37,698.09 60
Over 5 years 82,447.12 £2,447.12 100
Total 60,666,542.58 832,635.34

2) In the portfolio, accounts receivable without bad debt provisions

Name Closing balance Opening balance
Low-rigk portfolio 23,818,115,581.10 21,085,363,760.43

Total 23,818,115,581.10 21,085,363,760.43
(4) The top five accounts receivables based on the closing balance

Proportion in
Relationship _ the closing
Naine with the Book balance Badi;iizb: Aging balance of
Company provisions accounts -
receivable (30)
Chongqiﬁg Hechuan i
District Finance Non-related | 4 92 766,035.44 Within 44.91
Bureau party 4 years
Chongqing Hechuan
District Industrial Non-related " Over 1
Park Management | party 10,028,998,616.63 year 41.23
Comminittee Office
Chongging Hechuan
District Automobile
Industry Na"“'m]atcd 2,620,184,063.47 lfars 10.77
Development party Y
Center
Harbin
Comprehensive Non-related Within
Bonded Zone Group | party 429,924,600.00 1 year 177
Co., Ltd.
Chongging Hechuan
District Logistics .
Park and Railway Non-related 1-3
Project Construction | party 241,805,777.29 years 0.99
Leading Group b
Office
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Proportion in
Relationship the closing
Name with the Book balance Bad_ d_ebt Aging balance of
C provisions
ompany accounts
receivable (%)
Total 24,243,679,092.83 99.67
4. Prepayment
(1) Prepayment categorized by aging
Closing balance Opening balance
Aging Proporti i
portion Proportion
Amount (%) Amount (%)
Within 1 year (including 1 year) 552,808,913.56 70.46 798,892,366.34 57.35
1-2 years (including 2 years) 24,339,822.52 3.10 01,676,042.14 6.58
2-3 years (including 3 years) 45,234,157.64 5.77 229,317,074.99 16.46
Over 3 years 162,213,693.18 20.67 273,177,805.46 19.61
Total 784,596,586.90 100.00 '1,393,063,288.93 100.00
(2) Significant prepayments with aging over one year
. . Closing . Unsettled
Debtor / Portfolio Creditor balance Aging reason
Demolition and
resettlement funds for Over 1 Performarnce
Huancheng Avenue and | The Company 57,298,241.26 car not yet
Higher Vocational Y fulfilled
Education City
Demelition and
resettlement funds for Performance
the relocation project of | . ooy 31,193,682.47 | OV 1 | ot yet
Caojie Shipping and year
: fuifilled
Power Generation
Junction
Hunan Xingda Chonggqing Hechuan Rural Over 3 Performance
Construction Group Co., | Agricultural Investment 29,810,875.33 ears not yet
Ltd. Chongqing Branch | (Group) Co., Ltd. Y fulfilled
Chongging Hechuan Chongging Hehua Over 3 Performance
Tuchang Construction Development Investment 21,189,174.78 cars not yet
Engineering Co., Ltd. | Co., Ltd. Y fulfilled
Chongqing Zhongcheng | Chongqing Heehuan Mingi Over 3 Performanee
Y ayuan Industrial Co., Construction Development | 14,000,000.00 ears not yet
Ltd. Co., Ltd. 4 fulfilled
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. . Closing . Unsettled
Debtor / Portfolio Creditor balance Aging reason
Chongging Haike Traffic | Chongging Hechuan Mingi Performance
Engineering Construction Development | 13,871,604.44 | 2-3 years | not yet
Construction Co., Ltd. Co., Ltd, fulfilled
Chongging Hechuan
District Housing Over 3 Performance
Security Management The Company 6,781,804.78 years not yet
Center fulfilled
Chongging Hechuan Chongging Hehua Performance
District Rural Land Development Investment 6,099,380.00 | 2-3 years | not yet.
Management Center Co., L. fulfilled
Chonegine Juxin Chongging Hechuan Mingi Performance
In dus%rci{al gCo L t% Construction Development 5,800,000.00 | 1-2 years | notyet
A Co., Ltd. fulfilled

Chongging Yicheng Chongging Hechuan Mingi Over3 Performance
Construction Construction Development 4,600,000.00 cars not yet
Engineering Co., Ltd. Co., Ltd. year fulfilled
Chonggqing Hechuan Chongging Hechuan Over 3 Performance
District Fishing Town Tourism Development Co., 4,439,739.01 cars > not yet
Street Sub-district Office | Ltd. Y fulfilled
Chongging Hechuan Chongging Hechuan Over 3 Performance
Nanjin Real Estate Tourism Development Co., 3,799,215.80 ears not yet
Development Co., Ltd. Ltd. y fulfilled

Chongging Hechuan Mingi Over 3 Performance
Nornova Group Co., Lid, | Construction Development 3,000,000.00 not yet

Co., Ltd. years fulfilled

Total 201,883,717.87
(3) The top five prepayments based on the closing balance
Proportion in the
Name Book balance closing balance of ]?SSigiT)?:s
prepayments (%) P
Shanghai East Coast Communication
Technology Co., Ltd. 229,299.970.00 29.23
Chongging Bokun Hanwei Technology 206,405,646.11 26.31
Co., Ltd.
Demolition and resettlement funds for
Huancheng Avenue and Higher 57,298,241.26 7.30
Vocational Education City
Demolition and resettlement funds for
the relocation project of Caojie
Shipping and Power Generation 31,193,682.47 3'9$_
Junction ‘
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Name Book balance cligzﬁfgﬁézil]ag::?:f p?(?Si Sizl;ts
prepayments (%)
fos XngiaConmeion Oy | 9giogsz|
Total 554,008,415.17 70.62
5. Other receivables
(1) Classification of other receivables
Item Closing balance Opening balance
Interests receivable
Dividends receivables -
Other receivabies 10,429,532,995.62 8,137,344,383.26
Total 10,429,532,995.62 8,137,344,383.26

{2) Other recejvables

1) Other receivables disclosed by aging

Aging

Closing balance

Opening balance

Within 1 year (including 1 year)
1-2 years (including'.’z years)
2-3 years (including 3 years)
3-4 years (including 4 years)
4-5 years (including 5 years)
Over 5 years

Sub-total

Less: Bad debt provisions

5,098,843,333.46
3,135,688,160.61
1,033,742,399.09
706,284,999.00
511,617,139.31
123,072,673.29
10,609,248,704.76
179,715,709.14

4,455,754,719.56
1,234,191,460.85
1,493,645,745.44
751,875,779.63
323,102,070.93
90,503,860.09
8,349,073,700.50
211,729,317.24

Total

10,429,532,995.62

8,137,344,383.26

Note: At the end of the reporting period, there was a loan pledged by other receivabies, and the

restricted ainount was RMB 1,175,823,679.16. Details refer to Note V11 28 “Long-term borrowings™.

2) Other receivables disclosed by nature

Nature

Closing balance

Opening balance

Security deposits
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Nature

Closing balance

Opening balance

Receivables due from government sectors

Funds lending with related parties

Funds lending with non-related parties

Receivables due from related parties

Receivables due from non-related parties

Petty cash

Sub-total

Less: Bad debt provisions

5,719,191,219.38
1,025,041,365.04
949,786,696.76
769,757,177.86
1,988,069,266.30
252,965.08
10,609,248,704.76
179,715,709.14

4,424,325,489.84
456,023,130.20
614,825,302.67
982,471,210.42
1,602,643,813.19
588,298.35
8,349,073,700.50 -
211,729,317.24

Total

10,429,532,995.62

8,137,344,383.26

5) Oflier receivables disclosed by category

Category

Closing balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount (%)

Proportion

Book value

Other
receivables
with significant
single amount
and single
provision for
bad debts

Other
receivables
with provision
for bad debts
based on the
portfolio of
credit risk
characteristics

Aging portfolio

Low-risk
portfolio

Other
receivables
with
insignificant
single arnount
but single
provision for
bad debts

101,100,000.00

10,508,148.704.76

1,578,157,889.17

8,929,990,815.59

0.95

99.05

14.88

84.17

5,055,000.00

174,660,709.14

174,660,709.14

5.00

1.66

11.07

96,045,000.00

10,333,487,995.62

1,403,497,180.03

8,929,990,815.59
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Closing balance
Book balance Bad debt provisicns
Category
. . Book value
Proportion Proportion
Amount %) Amount (%)
Total 10,609,248,704.76 | 100.00 | 179,715,709.14 1.69 10,429,532,995.62
{Continued)
Opening balance
Book balance Bad debt provisions
Category
. . Book value
Proportion Proportion
Amount (%) Amount (%)
Other

receivables with
significant single
amount and
single provision
for bad debts

Other
receivables with
provision for bad
debts based on 8,349,073,700.50 100.00 | 211,729,317.24 2.54 8,137,344,383.26
the portfolio of
credit risk
characteristics

Apging portfolio 1,445,533,037.1 17.31 211,729,317.24 14.65 1,233,803,715.87

Low-risk

portfolio 6,903,540,663.39 82.69 6,903,540,663.39

Other
receivables with
insignificant
single amount
but single
provision for bad
debts

Total 8,349,073,700.50 100.00 | 211,729,317.24 2.54 8,137,344,383.26

4) Other receivables with significant single amount and single provision for bad debts

Bad debt Proportion

provisions Aging (%) Reason

Name Book balance
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Name Book balance p?(?igiz?:s Aging ng;glon Reason
Since the debtor
provided a mortgage
Chongging guarantee for this debt,
Gaotai Real and according to the
Estate 45 repayment plan, it is
Development 101,100,000.00 5,055,000.00 5 expected that all
Co., Ltd. years payments will be repaid
(formerly part off in 2021, a provision
of Donglong) for bad debts is made at
5% of the closing
balance
Total 101,100,000.00 {  5,055,000.00

5) Other receivables with provision for bad debts based on the portfolio of credit risk characteristics

i, Other receivables adopting the aging analysis method to make bad debt provisions

Closing balance

Aging
Book balance Bad debt provisions | Proportion (%)

Within 1 year (including 1 year) 908,673,892.14
1-2 years (including 2 years) 369,069,528.44 36,506,952.84 10
2-3 years (including 3 years) 22,553,708.87 4,520,741.78 20
3-4 years {including 4 years) 140,942,932.20 56,377,172.88 40
4-5 years (including 5 years) 25,154,964.71 15,092,978.83 60
Over 5 years 61,762,862.81 61,762,862.81 100

Total 1,528,157,88%.17 174,660,709.14
{Continued)

Opening balance
Aging
Book balance Bad debt provisions | Proportion (%)

Within 1 year (including 1 year) 851,576,854.34
1-2 years (including 2 years) 31,388,451.90 3,138,845.19 10
2-3 years (including 3 years) 256,106,514.39 51,221,302.88 20
3-4 years (in(;ltiding 4 years) 191,812,564.71 76,725,025.88 40
4-5 years (including 5 years) 85,011,271.20 51,006,':_762.72 60
Over 5 years 29,637,380.57 29,637,5'80.57 100

Total 1,445,533,037.11 211,729,317.24
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ii. Other receivables without bad debt provisions:

Name Closing balance Opening balance
Low-risk portfolio 8,929,990,815.59 6,903,540,663.39
Total 8,929,990,815.59 6,903,540,663.39
6) Bad debt provisions reversed during the reporting period
Basis for Accumulated
C Reason for determining the | amount of bad Reversal
ontent L .
reversal original bad debt provisions amount
debt provision | before reversal
Chongging Gaotai Real Estate Recovery of
Development Co., Ltd. ry Aging 62,440,000.00 | 57,385,000.00
asset value
(formeriy part of Donglong)
Total 62,440,000.00 | 57,385,000.00

7) Top five other receivables based on the closing balance

Proportion in Closin
Relationship the closing 5
] \ . balance of
Name with the Closing balance Aging balance of
bad debt
Company other provisions
receivables (%)
Chongging Hechuan Govemment 2 309.866.722.63 Within 4 21.77
District Finance Bureau { sector T years )
Chongging Hechuan
District Automobile Govemment 1,340,823,423.58 Within 1 12.64
Industry Development | sector year
Center
Chongging Hechuan
Ila;stnct Industrial Park | Government 1,193,820,742.09 Within 2 1125
anagement sector years
Committee Office
Chongging Hechuan
Pharmaceutical Health Related party 747,000,000.00 Within 2 704
Industry Development years
Co., Ltd.
Chongqing Hechuan Within 1
Chuanxin Construction | Related party 628,032,285.04 5.92
. year

Engineering Co., Ltd.

Total 6,219,543,173.34 _58.62

6. Inventory
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(1) Classification of inventory

Closing balance
Item .
Book balance Impal'r_r{lent Book value
provision
Raw materials 2,586,550.93 2,586,550.93
Development costs 35,707,605,771.15 35,707,605,771.15

Including: Land use right

23,605,263,178.46

23,605,263,178.46

Goods in stock 470,275,030.33 470,275,030.33
Revolving materials 32,600.60 32,600.60
Consumptive biological assets 27,507,315.53 27,507,315.53
Wo;k in process-outsourced 190,849,156.24 190,849,156,24

Total 36,398,856,424.78 36,398,856,424.78
{Continued)

Opening balance
frem Book balance Impairn.nent Book value
provision

Raw materials 2,438,335.61 2,438,335.61

Development costs
Including: Land use right
Goods in stock
Revolving materials

Consumptive biological assets

33,027,126,361.69
24,602,942,810.97
43,449,632.54
32,600.60
26,545,184.53

33,027,126,361.69
24,602,942,810.97
43,449,632.54
32,600.60
26,545,184.53

Total

33,099,592,114.97

33,099,592,114.97

Note 1: The capitalization amount of the borrowing costs was RMB 924,945,531.92 in the closing

balance of inventory.

Note 2: The balance of the land use rights in the inventory used for mortgage loans was RMB

3,961,599,235.11. Details of the mortgage refer to the notes of long-term borrowings.

7. Other current assets

Tiem

Closing balance

Opening balance

Taxes to be deducted
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[tem Closing balance Opening balance
Debt investments 96,861,756.28 63,062,187.24
Total 265,873,132.26 103,342,151.86

8. Available-for-sale financial assets

(1) Details of available-for-sale financial assets

Closing balance
ftem Impairment
Book balance palrr Book value
provision
Available-for-sale debt instruments 17,556,000.00 17,556,000.00
Including: Debt instruments measured at cost 17,556,000.00 17,556,000.00
Available-for-sale equity instruments 203,474,849.01 293,474,849.01
Including: Equity instruments measured at cost 293,474,845.01 293,474,849.01
Total 311,030,849.01 311,030,849.01
{Continued)
Opening balance
ftem Impairment
Book balance pairme Book value
provision
Available-for-sale debt instruments 10,928,000.00 10,928,000.00
Including: Debt instruments measured at cost 10,928,000.00 10,928,000.00
Available-lor-sale equity instruments 735,474,849.01 735,474,849.01
Including: Equity instruments measured at cost 735,474,849.01 735,474,849.01
Total 746,402,849.01 746,402,849.01

(2) Available-for-sale equity instruments measured at cost at the end of the reporting period

The equity investment, which has no quotations in an active market and whose fair vajue cannot be

reliably measured, is measured at cost by the Company, and there is no disposal plan for the relevant

equity investment in the foreseeable future. At the end of the reporting period, the equity instruments

meastred at cost are as follows:
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Note 1: In 2015, the Company, Shanghai AXA SPDB Asset Management Co., Lid. (hereinafter
referred to as “AXA SPDB”) and Shanghai Puyao Xinye Investment & Manégement Co., Ltd. jointly
funded the establishment of Chongging Hechuan Hepu Market Management Service Center (Limited
Partnership) (hereinafier referred to as “Hepu Market”). The Company contributed the capital of RMB
325 million with a shareholding ratio of 10%. After the establishment of Hepu Market, the capital
received was used to subscribe for the single fund trust initiated and established by Shanghai
International Trust Co., Ltd. At the same time, the Company, Chongging Hechuan Rural Agricultural
Investment (Group) Co., Ltd. and Chongging Hechuan Industrial Investment (Group) Co., Ltd. signed
a trust foan contract with Shanghai International Trust Co., Ltd. and obtained trust loan funds. In the
cur;entyperiod, the Company purchased 90% equity of Hepu market held by ‘other partners, and then
totally held 100% equity of Hepu market. Therefore, Hepu market was ir;cluded in the scope of ‘
consolidation.

Note 2: The Company and its subsidiaries have invested in Chongging Jianhe Stone Powder Co., Ltd.
and Hechuan District News Information Center, but have not sent any personnel to participate in these
investees’ operation and management. Therefore, there is no significant impact on these investees.
Note 3: Chongging Hechuan Industrial Development Equity Investment Fund Management
Partnership (Limited Partnership) was liquidated in the reporting period and returned the Company’s
investment share and investment income.

Note 4: The investment of RMB 120 million in Yingtan Xinyinhe Construction Investment
Management Center (Limited Partership) was recovered during the reporting period. After the
investment was recovered, the shareholding ratio was changed to 22.98%. Since the Company has not
sent any persoinel to participate in this invesiee’s operation and management, it has no significant
impact on this investee.

Note 5: According to the resolution of the shareholders’ meeting of the subsidiary Chongqing Hehua
Development and Investment Co., Ltd. (hereinafter referred to as “Hehua Development Investment”),
it was agreed to increase the registered capital of Chongging Hechuan Transportation Equipment
Manufacturing Industry Development Co., Lid. (hereinafter referred to as “Transportation Industry
Development Company™) from RMB 100 million to RMB 400 million, Thé specific way of capital
increase is as follows: RMB 320 million of the capital subscribed by Chongqing Hechuan District
Autpmobile Industry Development Center in currency, accounting for 80% of the equity; RMB 80
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million (including but not limited to monetary investment) of the capital invested by Hehua
Development Investinent, accounting for 20% of the equity. All contributions will be completed before
31 December 2025. After the above resolution was passed, Chongqing Hechuan District Automobile
Industry Development Center actually controls and operates Transportation Industry Development
Company from 1 January 2019, Hehua Development Investment no longer controls and participates in
the production and operation of Transportation Industry Development Company and only enjoys the
operation dividend of Transportation Industry Development Company according to the actual
subscribed proportion.

Note 6: On 7 December 2015, CDB Development Fund Co., Ltd.,, Chongqing Yinxiang Industrial
C_roup Co., Ltd., and BAIC Yinxiang Automobile Co., Ltd. signed an investment contract numbered
500020150600000096 with the Company, stipulating that CDB Development Fund Co., Ltd. shall
increase the capital of BAIC Yinxiang Automobile Co., Ltd. by RMB 15 million, with a shareholding
ratio of 4.197%. In view of the fact that BAIC Yinxiang Automobile Co., Ltd. has already agreed on
the early repurchase of equity in Article 5 of the investment contract, in October 2020, the Company
sent a letter to CDB Development Fund Co., Ltd. to repurchase RMB 15 million equity of BAIC
Yinxiang Automobile Co., Ltd. held by CDB Development Fund Ce., Ltd. in advance.

(3) Available-for-sale equity instruments measured at cost at the end of the reporting period

At the end of the reporting period, the debt instruments measured at cost are as follows:

Book balance
Name
Opening balance Increase Decrease Closing balance
Trust Guarantee Fund 10,928.,000.00 8,998,000.00 2,370,000.00 17,556,000.00
Total 10,928,000.00 8,998,000.00 2,370,000.00 17,556,000.00

9. Long-term receivables

Closing balance
Name .
Book balance Impalfn-]ent Book value
provision
Chongging Hechuan 714,580,000.00 714,580,000.00
District Finance Bureau
Total 714,580,000.00 ) 714,580,000.00
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(Continued)

Opening balance

Name .
Book balance imp airment Book value
provision
Chongging Hechuan 714,580,000.00 714,580,000.00
District Finance Bureau
Total 714,580,000.00 714,580,000.00
10. Long-term equity investment
(1) Classification of long-term equity investment
_ . Item Opening balance Increass Decrease Closing balance
Investments in joint
veitures
Investments in associates | 2,116,692,643.71 | 662,434,555.98 | 540,610,075.92 | 2,238,517,123.77
Sub-tofal 2,116,692,643.71 | 662,434,555.98 | 540,610,075.92 | 2,238,517,123.77

Less: Impainment
provisions on long-term
equity investment

Total

2,116,692,643.71

662,434,555.98

540,610,075.92

2,238,517,123.77
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15.Goodwill

(1) The original value of goodwill

Name of the
investee or
matters formed
goodwill

Opening
balance

Increase

Decrease

Business
combination

Other

Disposal

Other

Closing
balance

Chongging
Today Hechuan
Web Media
Co., Ltd.

Chongging
Hechuan
Zetong Water
Co., Ltd.

45,511.24

23,151,100.00

45,511.24

23,151,100.00

Total

23,196,611.24

45,511.24

23,151,100.00

Note: According to the official document of the People’s Government of Hechuan District, Chongging,

the Company transferred the 100% equity of Chongging Wudu Media Group Co., Ltd. held by the

Company to Chongging Shengdi Fishing Town Cultural Tourism Development Co., Ltd. with the book

net assets on 30 June 2020, as part of the Company’s additional investment in Chongging Shengdi

Fishing Town Cultural Tourism Development Co., Ltd., and Chongging Wudu Media Group Co., Ltd.

(including Chongging Today Hechuan Web Media Co., Ltd.) was no longer included in the scope of

consolidation, resulting in a decrease of goodwill by RMB 43,511.24,

16.Long-terin deferred expenses

Opening o Other Closing
ltem balance Increase | Amortization decreases balance
Service charges of 1,050,000.00 600,000.00 450,000.00
finance lease
Decoration costs 242.726.19 | 103,280.24 140,180.6% 205,825.74
Total 1,292,726,19 | 103,280.24 740,180.69 655,825.74

17.Deferred tax assets & Deferred tax liabilities

(1} Deferred tax assets recognized

Ttem

- Closing balance

Opening balance

95
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Deferred tax Deductible Deferred tax Deductible
assels temporary assets temporary
differences differences
Impairment provision 29,446,046.25 | 180,225,666.30 |  33,970,234.03 | 211,552,220.44
on assets
Internal transactions 1,511,320.75 6,045,283.02
Total 29,446,046.25 180,225,666.30 35,481,554,78 217,597,503.46
(2) Details of unrecognized deferred tax assets
Item Closing balance Opening balance '
Impairment provision on assets 2,378,703.79 1,009,732.14
Total 2,378,703.79 1,0609,732.14
96
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19.Short-term borrowings

(1) Classification of short-term borrowings

Condition Closing balance Opening balance
Pledge loan 150,000,000.00
Mortgage loan 130,000,000.00
Guaranteed loan 636,000,000.00 550,000,000.00
Credit loan 549,800,000,00
Total 1,335,800,000.00 680,000,000.00
(2) Details of short-term borrowings
; Mortgage .
Borrower Bank Loan amount Start date Terrl;lnauon Curreney or
ate guarantse
situation
Shanghai
The Company International 50,000,000.00 | 2020-1-16 2021-1-15 RMB No
Trust Co., Ltd.
Minnetals
The Company International 499,800,000.00 | 2020-9-11 2021-9-10 RMB No
Trust Co., Ltd.
Chongging Tianyu China
Star Supply Chain Export-Import
Service Co,, Ltd. Bank Co., Ltd. 156,000,000.00 | 2020-12-23 2021-6-22 RMB Guarantee
{hereinafter referred Chongging
to as “Tianyu Star™) Branch
Chongging Hechuan
Industrial Investment
{Group) Co., Ltd. Chang’an
{hereinafter referred International 150,000.000.00 | 2020-1-10 2021-1-10 RMB Pledge
10 as “Hechuan Trust Co., Ltd.
Industrial
Investment™)
Zheshang Bank
Hechuan Industrial Co., Ltd.'
I Chongging 100,000,000.00 | 2020-3-27 2021-3-26 RMB Guarantee
nvestment Liangi;
iangjiang
Branch
Zheshang Bank
. Co., Ltd.
Hechuan Industrial | Chongging 40,000,000.00 | 2020930 | 2021929 | RMB | Guarantee
nvestment Liangii
jangjiang
Branch
Chongging Hechvan | china
Rural Agricultural Development ,
Investment (Group) | Bank Co,, Ltd. 100,000,000.00 | 2020-3-30 | 2021-3-30 | RMB | Guarantec
Co., Ltd. (hereinafter Chongging
referred to as Branch

“Hechuan Rural

104
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Bomrower Bank

Termination

Loan amount Start date i
date

Mortgage
or
guarantee
situation

Currency

Investment™)

Chongging Hehua
Development
Investment Co., Ltd.
(hereinafter referred
to as “Hehua
Development
Investment™)

Chengging
Branch

China CITIC
Bank Co., Ltd.

200,000,000.00 | 2020-9-16 2021-9-15

RMB No

Total

1,335,800,000.00

(3) Details of pledge loan

Borrower

Loan balance Information of guarantee

Hechuan Industrial

Pledge: RMB 165 million of claims on
Chongqing Hechuan Chuanxin Construction

Investment 150,000,000.00 Engineering Co., Ltd. in November 2019;
Guarantor; The Company
Total 150,000,000.00
(4) Details of guaranteed loan
Borrower Loan balance Guarantor

Tianyu Star

Hechuan Industrial Investment
Hechuan Industrial Investinent
Hechuan Rural Investment

Hehua Development Investment

196,000,000.00 | The Company

40,000,000.00 | The Company
100,000,000.00 | The Company
100,000,000.00 | The Company
200,000,000.00 | The Company

Total

636,000,000.00

20.Notes payable

Category Closing balance Opening balance
Bank acceptance bill 50,000,000.00 268,273,800.00
Total 50,000,000.00 268,273,800.00

21.Accounts payable

(1) Accounts payable disclosed by itein

105
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Item

Closing balance

Opening balance

Project fund payables

Materjals purchase payables

731,488,429.28 |
454,039,275.30

753,946,835.46
392,748,633.97

Total

1,185,527,704,58

1,146,695,469.43

(2) Accounts payable disclosed by aging

Item

Closing balance

Opening balance

Within 1 year (including 1 year)

1-2 years (including 2 years)

516,375,443.93
319,027,232.58

558,947,288.91
279,733,404.65

2-3 years (including 3 years) 106,923,036.72 210,868,673.47
Over 3 years 243,201,991.35 97,146,102.40
Total 1,185,527,704.58 | 1,146,695,469.43
(3) Details of significant accounts payable with aging over one year
Name Closing balance Reason

Xinjiang Beixin Investment Construction
Co., Ltd.

Zhengzhou Railway Engineering Co., Ltd.

Chongging International Trade Group Co.,
Ltd.

Kaile Science and Technology Co., Ltd,
Hubei

Chongging Wenhai Construction
Engineering Co., Ltd.

China Construction Underground Space
Co., Ltd.

Chongging Hechuan District Dashi Town
Office of Finance

China Gezhouba Group Co., Ltd.

Chongging Hechuan District Xiaomian
Town Office of Finance

392,858,778.19
45,248,244 24

40,230,427.99

235,535,464.00

22,000,000.00

19,838,927.06

14,833,576.40
11,970,700.00

10,653,300.00

Performance not yet fulfilled
Performance not yet fulfilled

Performance not yet fulfilled

Performance not yet fulfilled

Performance not yet fulfilled

Performance not yet fulfilled

Performance not yet fulfilled
Performance not yet fulfilled

Performance not yet fulfilled

Total

583,169,417.88

22.Advance from custoiners

(1) Advance from customers disclosed by item
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Item

Closing balance

Opening balance

Pre-collected payment for goods

355,351,864.19

317,743,849.32

Pre-collected housing rent 4,323,576.09 2,265,736.90
Pre-collected property management fees 85,183.73 38,488.23
Total 359,760,624.01 320,048,074.45
(2) Details of advances from customers
Ttem Closing balance Opening balance

Within 1 year (including 1 year)
1-2 years (including 2 years)
2-3 years (including 3 years)

Over 3 years

275,422,150.78
22,175,214.51
3,605,305.46
58,557,953.26

254,653,135.44
6,181,035.04
1,796,320.86
57,417,583.11

Total

359,760,624.01

320,048,074.45

(3) Significant advance from customers with aging over one year

Naine

Reason

Closing balance

Chongging Water Asset Management Co., Ltd.

Chongging Long-distance Automobile

37,707,201.98

Performance not yet fulfilled

Transportation Group Hechuan Logistics Co., 17,000,000.00 | Performance not yet fulfilled
Ltd.
Chongging United Property Rights Exchange 14,676,200.00 | Performance not yet fulfilled
Chongging Hechuan Water Supply Co., Ltd. 6,735,842.03 | Performance not yet fulfilled
ggmﬁ?img Yinxiang Real Estate Development 1,547,000.00 | Performance not yet fulfilled
Total 78,399,504.64

23.Payroll payable
(1} Classification of payroll payable

Item Opening balance Increase Decrease Closing balance
L. Short-term employee 2,004,572.77 | 60,381,069.14 | 61,515,160.94 |  1,771,371.97
benefits
2. Post-employment -
benefits-defined 70,000.00 | 1,545,911.20 | 1,615,911.20
contribution plans

Total 2,974,572.777 | 61,927,880.34 | 63,131,081.14 1,771,371.97
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(2) Short-term employee benefits

—F-

583 -

Item Opening balance Increase Decrease Closing balance
1. Salary, bonus, allowance 2,399,433.89 | 49,182,198.87 | 50,201,118.28 |  1,290,514.48
and subsidy
2. Employee welfare fees 431,631.11 | 2,092,78145 | 2,099,253.00 425,159.56
3. Soclal insurance 3,284,053.04 | 3,283,368.88 684.16
premiuins
Including: Medical 2,943,493.27 | 2,043,492.21 1.06
insurance premium
Work-related injury 26125677 | 260,573.67 683.10
insurance premium
‘Matemnity msurance 53,44364 | 53,443.64
premium X
Largc? medical insurance 293.74 793.74
premium
Other 25,065.62 25,065.62
4, Housing funds 3,777,555.00 | 3,777,335.00 220.00
3. Union funds and 73,507.77 | 2,045,380.78 | 2,064,004.78 54,793.77
employee education fees
Total 2,904,572.77 | 60,381,969.14 | 61,515,169.94 1,771,371.97
(3) Defined contribution plans
Itemn Opening balance Increase Decrease Closing balance
1. Basic endowment 70,000.00 | 1,463,060.30 | 1,533,060.30
insurance premium
2. 'Un.employment insurance $2,850.90 $2,850.90
premium
Tatal 70,000.00 | 1,545,911.20 | 1,615,911.20
24. Taxes and surcharges payable
ltem Closing balance Opening balance
Corporate income tax 415,095,039.46 460,070,556.33
Individual income tax 87,286.49 27,111.50
Value-added tax 266,684,239.24 276,046,206.47
Property tax 1,695,125.53 1,496,477.15
108



ftem Closing balance Opening balance
Land use tax 5,808,256.08 6,704,701.08
Stamp duty 1,187,870.20 726,617.20
Business tax 93,431,494.97 93,431,494.97
Resource tax 741,490.42
Educational surcharge 15,593,251.44 14,930,008.27
Urban maintenance & construction tax 32,257,263.49 30,717,759.40

Local educational surcharge

Cultural construction fee

6,270,733.34

5,832,574.14
23,616.59

Total

338,852,050.66

890,007,123.10

25.Other payables

(1) Classification of other payables

Item Closing balance Opening balance
Interests payable 844,794,085.58 552,921,066.19
Dividends payable
Other payables 3,268,927,177.24 3,081,649,378.81

Total 4,113,721,262.82 3,634,570,445.00
(2) Interests payable

Item Closing balance Opening balance

Interests for long-term borrowings with interest

paid in installments and principal repaid at 154,835,882.25 144,994,430.45

maturity

Interests for corporate bonds 689,958,203.33 407,926,635.74
Total 844,794,085.58 552,921,066.19

(3) Other payables

1) Other payables disclosed by item

Item

Closing balance

Opening balance

Margin and deposit
General fund transactions

Funds lending
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Item

Closing balance

Opening balance

Other 61,571,030.01 113,048,044.16

Total 3,268,927,177.24 3,081,649,378.81
2) Details of other payables

Aging Closing balance Opening balance
Within 1 year (including 1 year) 1,126,226,746.55 759,859,215.96
1-2 years (including 2 years) 663,859,123.30 683,019,459.79
2-3 years (including 3 years) 626,080,807.46 361,774,829.91
Over 3 years 852,760,499.93 1,276,995,869.15

Total 3,081,649,378.81

3,268,927,177.24

3) Significant other payébles with aging over one year

Name

Closing balance

Reason

Chongqing Hechuan District Finance
Bureau

China Gezhouba Group Co., Ltd.

Chongqing Hechuan District Information
Security Industry Development Center

Chongqing Hechuan District People’s
Hospital

Chongging Hechuan District Land
Reserve Management Center

Chongging Railway Group Co., Ltd.

Chongging Yinxiang Investment
Development Co., Ltd.

Chongging Hechuan District Maternal
and Child Health Hospital

Chongging Hechuan District Industrial
Park Management Committee

405,504,856.39 | Performance not yet fulfilled

359,156,388.89 | Performance not yet fulfilled

235,361,236.75 | Performance not yet fulfilled

82,924.,059.36 | Performance not yet fulfilled

51,778,619.40 | Performance not yet fulfilled

35,120,000.00 | Performance not yet fulfilled

25,163,822.60 | Performance not yet fulfilled

12,672,631.13 | Performance not yet fulfilled

190,564,000.00 | Performance not yet fulfilled

Total

1,218,245,614.52

26.Non-current Jiabilities due within one year

Item

Closing balance

Opening balance

Long-term borrowings due within 1 year

9,843,715,270.00
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Item

Closing balance

Opening balance

Bonds payable due within 1 year

Long-term payables due within 1 year

4,204,977,388.73
771,328,880.29

1,029,655,275.71

906,458,125.15

Total

14,820,021,539.02

11,607,584,600.86

27. Other current liabilities

(1) Details of other current liabilities

Item

Closing balance

Opening balance

Short-term bonds payable

4,365,325,423,94

Total

4,365,325,423.94

(2) Changes in short-term bonds payable

Item Face value Issue date Duration Issue amount Opening
balance

20 Yu He D1 1,000,000,000.00 2020-8-7 1 year 996,000,000.00
20 Yu He D2 1,000,000,000.00 |  2020-9-17 1 year 996,000,000.00
20 Hechuan City - .
s o] 500,000,000.00 |  2020-1-22 270 days 498,875.,000.00
20 Hechuan City - .
S A 250,000,000.00 |  2020-3-13 270 days 249,437.500.00
20 Hechuan City .
vt S CEn03 500,000,000.00 |  2020-10-15 270 days 498.875,000.00
20 Hechuan City .
Y 250,000,000.00 |  2020-10-29 270 days 249,437,500.00
Taizheng Guofu
Rongyuan Phase 1
Supply Chain Financial 125,616,037.64 2020-6-12 1 year 125,616,037.64
Asset Support Special
Plan ABS
é%?fh"a“ Investment 500,000,000.00 | 2020-4-30 1 year 498,000,000.00
é%gfzch"a“ Investment 500,000,000.00 | 2020-9-29 1 year 498,000,000,00
20 Hechuan Investment 500,000,00000 |  2020-1030 | 270 days 498.500,000.00
SCPO01

Total 5,125,616,037.64 5,108,741,037.64
(Continued)
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Current issue Interest Premium
Item accrued at and discount | Current repayment | Closing balance
amount o,
face value amortization

20 YuHe D1 996,000,000.00 | 14,925,000.00 | 1,490,410.96 997,450,410.96
20 YuHe D2 996,000,000.00 | 11,175,555.56 | 1,041,055.89 697,041,095.89
20 Hechuan City
Investment SCPOOT 498,875,000.00 | 13,173,611,11 | 1,125,000.00 500,000,000.00
20 Hechuan City
Investrent SCPO02 249,437,500.00 | 5,475,000.00 562,500.00 250,000,000.00
20 Hechuan City
Investment SCPO03 498,875,000.00 | 2,501,835.32 206,506.85 499,081,506.85
20 Hechuan City
Investment SCPO04 249,437,500.00 1,000,734.13 81,678.08 245,519,178.08
Taizheng Guofu
Rongyuan Phase }
Supply Chain 125,616,057.64 | 3,429,769.97 125,616,037.64
Financial Asset
Support Special
Plan ABS
20 Hechuan 498,000,000.00 | 14,431,506.85 | 1,327,733.54 499,327,733.54
Investment CP001 T i e et
20 Hechuan
Investment CPO02 498,000,000.00 | 6,560,958.90 455,180.13 498,455,180.13
20 Hechuan . .
Investment SCPOO] 498,500,000.00 | 3,618,082.19 294,280.85 498,794,280.85

Totat 5,108,741,037.64 | 76,292,054.03 | 6,584,386.30 750,000,000.00 | 4,365,325,423.94

28.Long-term borrowings

(1) Classification of long-term borrowings

Jtem

Closing balance

Opening balance

Pledge loan
Mortgage loan
Guaranteed loan
Credit loan

Less: Long-term borrowings due within 1 year

5,305,970,000.00
2,741,040,000.00
14,814,877,700.00
1,239,793,550.00
9,843,715,270.00

6,941,465,150.00
2,451,020,000.00
12,212,613,000.00
3,941,931,050.00
9,671,471,200.00

Total

14,257,965,980.00

15,875,558,000.00
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(3) Details of pledge loan

Bormrower

Loan balance

Pledge

Mingcheng Construction

Tourism Development

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan 1ndustrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Jiangcheng Water

612,500,000.00

1,009,900,000.00

750,000,000.00

51,040,000.00

190,330,000.00

9,670,000.00

697,000,000.00

500,000,000.00

202,000,000.00

100,000,000.00

304,600,000.00

64,280,000.00

50,000,000.00
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Accounts receivable from Chongging
Hechuan District Finance Bureau

Accounts receivable from Chongging
Hechuan District Finance Bureau

RMB 1,128 million of claims on Chongging
Hechuan District Industriat Park
Management Cominittee

Income right from 100% equity of Farmers
Venture;

Guarantor: The Company

RMB 200 million of claims on Chongqing
Hechuan Chuanxin Construction '
Engineering Co., Ltd,;

Guarantor: The Company

Income riglt from equity of Chongging
Hechuan Pharmaceutical Health Industry
Development Co., Ltd.;

Guarantor: The Company and Chongqing
Hechuan Chuanxin Construction
Engineering Co., Ltd.

RMB 695 million of claims on Chongqing
Hechuan Pharmaceutical Health Industry
Development Co., Ltd.;

Guarantor: The Company
RMB 700 million of claims on Chonggqing
Hechuan Xuhui Venture Capital Co., L1d.;
Guarantor: The Company
RMB 300 million of claims on Chongging

Hechuan Chuanxin Construction
Engineering Co., Ltd.;

Guarantor: The Company and Hechuan
Rural [nvestment

RMB 550 million of claims on Chongging
Hechuan Chuanxin Construction
Engineering Co., Ltd,;

Guarantor: The Company

Income right from é‘quity of Shiyi Property;

Guarantor: The Company

Accounts receivable from Chongging

Hechuan District Finance Bureau



Borrower

Loan balance

Pledge

Hehua Development

Accounts receivable from Chonggqing

I 764,650,000.00 | Hechuan District Automobile Industry
nvestment
Development Center
Total 5,305,970,000.00
(4) Details of mortgage loan
Borrower Lean balance Mortgage
The Company 879,700,000.00 One plot of land in Nanjin Street, Hechuan

Mingcheng Construction

Tianyu Star

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industriat
Investment

Hechuan Industrial
Investinent

Hechuan Industrial
Investment

Farmers Venture

Hechuan Rural Investment

Wutie Development

120,000,000.00

499,600,000.00

80,000,000.00

75,000,000.00

181,000,000.00

300,000,000.00

96,220,000.00

145,720,000.00

219,800,000.00

144,000,000.00

District

One plot of land in the Binhe area of Laitan
Town, Hechuan District, and one plot of
fand in Qiantang Town, Hechuan District

Eight plots of land in Xiao’an’xi area of
Hechuan District, six plots of land in
Yunmen New Town area of Hechuan
District and one plot of land in Higher
Vocational Education City of Hechuan
District

Four plots of land in Shaxi area of Hechuan
District

One plot of land in Shaxi area of Hechuan
District

Houses located at Gaoyang Road, Nanjin
Street Sub-district Office, Hechuan District

Two plots of land in the Caojie
Development Zone of Hechuan Industrial
Park

Three plots of land in the Caojie
Development Zone of Hechuan Industrial
Park and five plots of land in the core area
of Hechuan Industrial Park;

Guarantor: The Company

Five plots of land in Cacjie Street, Hechuan
District;

Guarantor: Hechuan Industrial Investment
One plot of land in Caojie Street, Hechuan

District and One plot of land in Yunmen
Street, Hechuan District

Four plots of land m Shaxi area of Hechuan
District

Total

2,741,040,000.00
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{5) Details of guarantee loan

Borrower Loan balance Guarantor
The Company 440,000,000,00 | Hechuan Industrial Investment
The Company 260,000,000.00 | Hechuan Industrial Investment
The Company 135,000,000.00 | Hechuan Industrial Investment
The Company 90,000,000.00 | Hechuan Industrial Investment
The Company 350,000,000.00 | Hechuan Industrial Investment
The Company 310,000,000.00 | Hechuan Industrial Investment
The Company 850,000,000.00 | Hechuan Industrial Investment
The Company 124,000,000.00 | Hechuan Industrial Investment
The Company 120,000,000.00 | Hechuan Industrial Investment
Mingi Construction 659,400,000.00 | Hechuan Rural Investinent
Mingcheng Construction 533,000,000.00 | The Company
Tianyu Star 355,800,000.00 | The Company
Hechuan Industrial 528,710,000.00 | The Company
Investment
Hechuan Industrial
Investment 141,500,000.00 | The Company
Heclman Industria} 53,500,000.00 | The Company
Investment
Hechuan Industrial 400,000,000.00 The Company and Hechuan Rural
Investment Investment
Hechuan Industrial 194,000,000.00 | The Company
Investment
Hechuan Industrial
Investment 600,000,000.00 { The Company
Hechuan Industrial 646,000,000.00 | Hechuan Rural Investment
Investment
Hechuan Industrial
Investment 200,000,000.00 | The Company
Hechuan Industrial 40,000,000.00 | The Company
Investment
Hechuan Industrial 72,000,000.00 | The Company
Investment
Hechuan Indusrial 550,000,000,00 | The Cormpany
Investment
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Borrower

Loan balance

Guarantor

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Hechuan Industrial
Investment

Shiyi Property

Farmers Venture

Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Invesiment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investiment
Hechuan Rural Investiment
Hechuan Rural Investment
Hechuan Rural Investment
Hechuan Rural Investiment
Hechuan Rural Investinent
Hechuan Rural Investment

Guotuoyuan Building
Materials

Jingxu Industrial

Hehua Development
Investment

Hehua Development
Investment

150,000,000.00

595,000,000.00

150,000,000.00

409,850,000.00

5,000,000.00
155,000,000.00
130,000,000.00
280,000,000,00
100,000,000.00
100,000,000.00
46,600,000.00
137,750,000.00
81,000,000.00
90,000,000.00
100,000,000.00
150,000,000.00
190,900,000.00
518,415,000.00
100,000,000.00
700,000,000.00
690,000,000.00
20,000,000.00
16,300,000,00

350,000,000.00
22,570,000.00

40,000,000.00

79,500,000.00
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The Company

The Company

The Company

The Company

Hechuan Industrial Investment

Hechuan Industrial Investment

The Company
The Company
The Company
The Company
The Company
The Company
The Company
The Company
The Company
The Company
The Company
The Commpany
The Company
The Company
The Company
The Company

The Company
Hechuan Rural Investment
The Company
The Company

The Company



Borrower Loan balance Guarantor

Hehua Development 201,500,000.00 The Company

Investment

Hehua Development 296,732,700.00 The Company

Investment

Hehua Development 267,270,000.00 The Company

Investment

Hehua Development 188.900,000.00 The Company

Investment

Wutie Development 769,680,000.00 ;Fhe Company and Hechuan Rural

nvestmeit
Zonglian Huimae Logistics 30,000,000.00 | The Company
Total 14,814,877,700.00

29. Bonds payable

(1) Details of bonds payable

Ttem

Closing balance

Opening balance

Corporate bonds
Medium-term notes
Sub-total

Less: The part due within | year

23,851,359,987.44
2,979,063,889.24
26,830,423,876.68
4,204,977,388.73

16,982,909,507.42
2,970,090,286.22
19,952,999,793.64
1,029,635,275.71

Total

22,625,446,487.95

18,923,344,517.93
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30. Long-ternn payables

(1) Classification of long-term payables

Ttem Opening balance Increase Decrease Closing balance
Long-term payables 3,070,748,277.41 | 170,230,147.82 | 836,401,370.54 | 2,404,577,054.69
Special payables 6,960,836,102.94 | 326,457,278.07 | 1,225,693,363.83 | 6,061,600,017.18

Total 10,031,584,380.35 | 496,687,425.89 | 2,062,094,734.37 | 8,466,177,07].87

{2) Details of long-term payables

ftem Closing balance Opening balance
Sldma Development Bank Financial Leasing Co., 532,427.513.51 642,219,562.43
Chornigging Heéchuan Agricuitural Investment
Mingtai Equity Investment Fund Partnership 432,000,000.00 432,000,000.00
(Limited Partnership)
China Agricultural Development Key
Construction Fund Co., Ltd. 400,000,000.00 400,000,000.00
Chongging Yinhai Financing Leasing Co., Ltd. 285,544,974.65 342,158,815.38
China Agricultural Development Key
Construction Fund Co., Ltd. 236,000,000.00 236,000,000.00
Chongging Xinyu Financial Leasing Co., Ltd. 200,149,332.95 278,525,189.44
China Agricultural Development Key
Construction Fund Co., Ltd. 164,000,000.00 164,000,000.00
Huarong Financial Leasing Co., Ltd. 135,000,0300.00 189,000,000.00
Everbright Financial Leasing Co., Ltd. 106,791,315.78 232,139,738.99
CCB Financial Leasing Co., Ltd. 103,293,265.46 131,708,747.25

CQRC Financial Leasing Co., Ltd.

CQRC Financial Leasing Co., Ltd.

CDB Development Fund Co., Ltd.

CQRC Financial Leasing Co., Ltd.

Jiangsu Financial Leasing Co., Ltd.
Industrial Bank Financial Leasing Co., Ltd.

Ping An International Financial Leasing Co.,
Ltd.

China Natjonal Foreign Trade Financial &
Leasing Co., Ltd.

—F-609 -
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101,204,276.77
97,142,857.13
80,480,000.00
79,851,963.85
79,759,214.88
56,576,650.96

42,891,317.13

41,547,409.03

145,714,285.71
90,000,000.00
106,486,863.46
07,331,773.50
183,673,464.00

84,496,498.26

91,327,096.22



Item

Closing balance

Opening balance

Chongqing Haisong Machinery Co., Ltd.

Mercedes-benz Financial Co,, Ltd.

1,087,800.00
158,042.88

Harbin Bank Financial Leasing Co., Ltd.

China United Network Communications
Corporation Limited Chongqing Branch

SPDB Financial Leasing Co., Ltd.

Less: The part due within 1 year

771,328,880.29

30,497,083.51
1,099,500.00

98,827,384.41
906,458,125.15

Total

2,404,577,054.69

3,070,748,277.41

(3) Details of special payables

Item

Opening balance

Increase

Decrease

Closing balance

Huatan area project
construction

Rural household
garbage back-end
collection and
transportation system
construction project

Demolition and
resettlement funds for
the relocation project of
Cacjie Shipping and
Power Generation
Junction

Project construction
funds for primary and
middle schools

Construction project of
Hechuan District
Cultural and Creative
Center

Bond funds

Reconstruction project
of National Highway
212

Repurchase funds of
five roads and two
bridges

Renovation project of
coal shantytowns

1,637,916,305.00

875,000,000.00

456,310,809.95

380,287,371.83

323,636,405.27

265,000,000.00

203,778,196.55

198,523,000.00

159,700,000.00

2,505,562.18
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772,646,562.54

350,000,000.00

865,269,742.46

525,000,000.00

456,310,809.95

380,287,371.83

326,141,967.45

265,000,000.00

203,778,196.55

198,523,000.00

159,700,000.00



Item

Opening balance

Increase

Decrease

Closing balance

Hechnan Ruishan
Middle School

Debt project funds

Culture and Art Center
project

Urban sewage treatment
project

Domestic waste
classification collection
and transportation
system and landfill
reinforcement and
maintenance project

Urban and rural water
supply integration
project in Hechuan
District

Low-rent housing
project

Public rental housing
construction project

Yangjiagou water
supply project

Fujiang Fourth Bridge
construction project

Road from Tuchang to
Dongyang (Beibei
Section)

Zhaojiadu project

Comprehensive
improvement project of
Baishui Stream Basin

Road from Tuchang to
Dongyang (Hechuan
Section)

Embankment project in
urban areas of Hechuan

Binjiang Road project of
Higher Vocational
Education City

Dongjintuo Riverside
Park

156,552,037.76
150,892,460.00

143,557,865.22

118,968,226.63

34,211,230.96

110,250,000.00

105,115,836.05

168,757,826.00

101,806,083.75

88,709,242.00

86,460,096.53

27,231,950.00

59,058,550.00

14,894,085.00

51,000,000,00

43,165,010.00

537,117.85

83,241,282.90

71,235.20

82,809,280.00

49,760,400.00

32,000,000.00

4,925,956.50
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66,480,000.00

3,500,000.00

10,140,700.00

156,552,037.76
150,892,460.00

143,557,865.22

119,505,344.58

117,452,513.86

110,250,000.00

105,115,836.05

102,349,061.20

97,906,083.75

88,705,242.00

86,460,096.53

82,805,280.00

76,992,350.00

59,058,550.00

46,894,085.00

45,785,256.50

43,165,010.00



Item Opening balance Increase Decrease Closing balance
Construction funds of 42,828,950.00 42,828 950.00
Liangting Park
Urban infrastructure

. 28,000,000.00 ¢ 12,045,721.17 2,639,992 .84 37,405,728.33
construction
Zhitie Office 32,798,496.39 32,798,496.39
Construction fund of
Yansan Road 26,805,121.80 26,805,121.80
New construction
project of Innovation
and Entrepreneurship 19,118,872.21 4,101,426.67 23,220,298.88
Incubation Park
Water plant and 22,600,000.00 22,600,000.00
reservolr project
Project construction of 19,370,252.50 19,370,252.50
Yibei Road
Subsidy for smooth 18,000,000.00 18,000,000.00
traffic in rural areas
Road project for
external quality 16,448,215.96 16,448,215.96
improvement
Tumnel into the City 15,634,187.02 15,634,187.02
project
Weitong Road 15,000,000.00 15,000,000.00
Public rental housing
decoration fund 14,715,757.12 14,715,757.12
Grain depot relocation 12,550,000.00 12,550,000.00
construction project
Sanxin H block 11,610,660.00 11,610,660.00
demolition funds
Sewage treatment
projects for streets and 10,000,000.00 10,000,000.00
towns
On-lending emergency 10,000,000.00 10,000,000.00
working capital
Grass-roots police 9,436,914.12 9,436,914.12
stations
Creating a National
5A-level Tourist
Attraction of Fishing 6,620,888.23 6,620,888.23
Town project
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Item Opening balance Increase Decrease Closing balance
Payment for Shabatang 6,200,000.00 6,200,000.00
project
Fishing Town project 5,766,395.00 5,766,395.00

Construction funds of

South and North 4,800,000.00 4,800,000.00
Football Stadium
Protection project of
Fanjiayan Site in 4,200,000.00 4,200,000.00
Fishing Town
Construction fund of 3,880,000.00 3,880,000.00
Sanwei Road project
Project funds for danger
elimination and 3,170,000.00 3,170,000.00
efnergency rescue
Construction fund of
Hehua Road project 3,000,000.00 3,000,000.00
Special fund forpublic 1 43 459 09 13,730,400.00
rental housing in Nanxi
Pipe network project 4,305,000.00 4,305,000.00
Other 636,084,292.32 | 37,838,407.27 1,850,708.45 672,071,991.14
Total 6,960,836,102.94 | 326,457,278.07 | 1,225,693,363.83 | 6,061,600,017.18
31. Deferred income
(1) Details of deferred income
Decrease:
Ttem Opening Increase Recorded into | Decrease: Closing
balance the current Return balance
profit and loss
Government grants 22,649,750.00 | 1,800,000.00 24.449,750.00
Total 22,646,750,00 | 1,800,000.00 24,449,750.00
(2) Deferred income from government grants
Amount Amount Related to
Opening recorded into| recorded | Other Closing
Item b Increase . . . asset or
alance nen-operating| into other | changes balance income
income income : !
Subsidy for Longshi
Town Polished Rice 1,800,000.00 1,800,000.00| Asset
Processing Factory
138
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Amount Amount Related 1o
I Opening, recorded into| recorded Other Closing
tem Increase . : asset or
balance non-operating| into other | changes balance :
- . income
income income
Water pumping
project of Qujiang in | 22,649,750.00 22,649,750.00] Asset
Huaying Mountain
Total 22,649,750.00; 1,800,000.00 24,449,750.00
32. Paid-in capital
Opening balance Closing balance
Name of investor Investment Proportion lncrease Decrease Investment Proportion
amount (%) amount (%)
Chongging
Hechuan District
State-owned Assets | 4,910,000,000,00 100.00 | 9,520,000.00 4,919,520,000.00 100.00
Management
Center
Total 4,910,000,000.00 100.00 | 9,520,000.00 4.919,520,000.00 100.00

Note 1: According to the Company’s Articles of Association, the registered capital of the Company is
RMB 5,000 million, of which Chongqing Hechuan District State-owned Assets Management Office
contributed RMB 4,910 million with shareholding ratio of 98.20%, and CDB Development Fund Co.,
Ltd. contributed RMB 90 million with shareholding ratio of 1.80%.

Note 2: According to the investment contract signed among CDB Development Fund Co., Ltd.,
Chongging Hechuan District State-owned Assets Management Office, Chongging Hechuan District
Finance Bureau and the Company, CDB Development Fund Co., Ltd. does not enjoy rights or assume
obligations according to the remaining rights and interests of the Company’s assets after deducting
liabilities, but agrees on a fixed investment income and investment period. Upon expiration of the
investment period, Chongging Hechuan Platform Company shall repurchase the equity of the
Company held by CDB Development Fund Co., Ltd. or withdraw through the capital reduction
procedure. Therefore, the investment from CDB Development Fund Co., Ltd. was recognized as a
liability and disclosed in Note V1I 30 “Long-term payables”.

Note 3: According to Hechuan Cai Yu Chan Jin [2020] No. 700 Document “Notice on Issuing the
Budget for Early Repurchase of Part of Equity Capital of CDB Development Fund Co., L1d.”,
Chongging Hechuan District State-owned Assets Management Center repurchased the equity of the

Company corresponding to RMB 9.52 million held by CDB Development Fund Co., Ltd. in the
139
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current period, and increased the paid-in capital by RMB 9.52 million accordingly.

33. Capital reserve

Item Opening balance Increase Decrease Closing balance
g;:;‘\;gapﬂa[ 28,665317,571.76 | 618,652,969.93 | 502,967,447.53 | 28,781,003,094.16
Total 28,665,317,571.76 |  618,652,969.93 |  502,967,447.53 | 28,781,003,094.16

The events for increases of capital reserve;

Note 1: According to the “Notice of the People’s Government of Hechuan District, Chongging on the
Transfer of State-owned Assets”, the 19.868% equity of Chongging Hechuan Information Security
Industry De'vélbﬁmehf Co., Ltd. held by Chongging Hechuan District State-owr‘i‘l.ed Assets VMalzlagemerllt'
Center was transferred to the Company for free, resulting an increase of the capital reserve by RMB
108,105,709.93.

Note 2: According to the “Notice of the People’s Government of Hechuwan District, Chongging on
Converting Local Government Bond Funds into Capital Reserve”, the amount of RMB 350 million of
local government bond funds was converted into capital investment, resulting an increase of the capital
reserve by RMB 350 million.

Note 3: According to the notice of Chongging Hechuan District Finance Bureau on clearly injecting
RMB 160 miltion of capital into the Company, it was agreed to inject RMB 160 million of special
payable funds arranged by Chongqing Hechuan District Finance Bureau into the Company as capital in
2020.

Note 4: In the current period, according to the equity method, the capital reserve of Chongging
Shengdi Fishing Town Cultural Tourism Development Co., Ltd., an associate of the Company, was
adjusted to increase the capital reserve by RMB 547,260.00.

The events for decreases of capital reserve:

Note 5: According to the “Notice of the People’s Government of Hechuan District, Chongqing on the
Transfer of State-owned Assets”, the 79.893% equity of Chongging Hechuan Xingnong F inancing
Guarantee Co., Ltd, held by the Company was transferred to Chongqing Hechuan District State-owned
Assets Management Center for free, resulting a decrease of the capital reserve by RMB

398,308,927.53.
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Note 6: The People’s Government of Hechuan District, Chongging recovered three properties of the
Armed Forces Department, resulting a decrease of the capital reserve by RMB ‘_‘473,400.00.

Note 7: According to the Document of Chongging Hechuan District Finance Bureau “Notice on
Recovering the Subsidy Fund for the Construction of Public Rental Housing which has been
Suspended the Construction and Cancelled the Number” (Hechuan Finance Office [2020] No. 9), the
subsidy fund of RMB 25.20 million for the construction projects of public rental housing was
recovered, and the special fund of RMB 29.31 million was returned to Chongqing Hechuan District
Finance Bureau for part of the area of uncompleted affordable housing, resulting a total decrease of the
capital reserve by RMB 54.51 million.

_ Note 8; According to the electronic official document of the People’s Government of Hechuan District,
Chongqing, it was approved to recover four plots of land belonging to the Company, resulting a

decrease of the capital reserve by RMB 49,675,120.00.
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34, Other comprehensive income

Opening balance Changes during the Amount £
Item of the previous & & d Opening balance | incurred inthe | in
period Previous pero current period (

I. Other comprehensive income
not reclassified subsequently to 19,546.07 19,546.07 790.87
profit or loss

1. Other comprehensive income
that cannot be transferred to

profit or loss under the equity 19,546.07 19,546.07 79087
method
Total 19,546.07 i 19,546.07 790.87
(Continued)
Less: R:zcorded ll'lt(? other‘ ‘ Attributable to the
I comprehensive income in previous Less: Income
tem . . parent company
period and transferred to retained tax expense
. - after tax
earnings in the current period
1. Other comprchensive income not
reclassified subsequently to profit or 790.87

loss

1. Other comprehensive income that
cannot be transferred to profit or loss 790.87
under the equity method

Total 790.87
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35. Sﬁrplus reserve

Item Opening balance Increase Decrease | Closing balance
Statutory surplus reserve 439,478,485.38 28,461,033.07 467,939,518.45
Total 439,478,485.38 | 28,461,033.07 467,939,518.45

Note: The increase of surplus reserve in the current period was mainly due to the provision of 10% of

the net profit.

36. Retained eamings

Hem

2020

2019

Proportion
of accrual or
distribution

Opening balance of retained earnings
before adjustments

Add: Total amounts of adjusiments
(increase “+7, decrease “-”)

Opening balance of retained eamings
after adjustments

Add: 1. Net profit for the cuirent year
attributable to owners of parent
company

2. Surplus reserve making up losses
3. Other transfers

Less: 1. Accrual of statutory surplus
reserve

2. Accrual of discretionary surplus
reserve

3. Accrual of general risk reserve

4. Dividends payable of ordinary shares

5. Dividends of ordinary shares
transferred to capital

6. Other decreases

Ciosing balance of retained earnings

4,830,528,470.18

4,830,528,470.18

647,065,271.53

28,461,033.07

278,783,119.42

584,014.84
5,169,765,574.38

4,324,527,004.31

4,324,527,004.31

668,727,353.98

18,555,888.11

144,170,000.00

4,830,528,470.18

10.00%

Note 1: The profit distribution was mainly the state-owned capital gains submitted to Chongging

Hechuan District State-owned Assets Management Center.

Note 2: “Other decreases” were due to the fact that the incotne stateinent of Chongqing Wudu Media
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Group Co., Ltd. from January to June 2020 was included in the scope of consolidation, but no longer

included in the scope of consolidation at the end of the reporting period.

37. Operating revenues & Operating costs

(1) Operating revenues and operating costs

Item 2020 2019
Main business revenue 6,121,055,668.25 6,672,356,926.58
Other business revenue 74,497,376.26 105,508,261.22
Sub-total of operating revenues 6,195,553,044.51 6,777,865,187.80
Main business cost 5,346,209,065.83 5,212,340,568.46
Other business cost . 128,480,251.36 200,244,807.34
Sub-total of operating costs 5,474,689,317.19 5,412,585,375.80

(2) Main business (classification by industry)

Industry

2020

2019

Revenue

Cost

Revenue

Cost

1. Agent construction
business

2. Land business
3. Water fee business

4. Management right
of sand excavation
business

5. Media business
6. Trading business

7. Land ticket business

1,063,985,237.78

3.100,828,418.26
22,285,401.49

107,446,822.29

7,009,386.42
1,817,143,278.86

922,319,084.48

2,533,661,560.03
23,623,832.71

91,699,782.08

5,169,058.78
1,769,077,292.10

2,315,811,301.89
3,024,700,952.29
17,495,354.39

115,146,991.38

16,514,823.80
1,061,564,931.38
120,678,015.74

2,022,976,487.06
1,959,006,904.39
25.457,415.04

54,295,082.23

9,704,009.15
1,039,334,704.5%
101,565,966.00

8. Other 2,357,123.15 658,455.65 444,555.71

Total 6,121,055,668.25 | 5,346,209,065.83 | 6,672,356,926.58 | 5,212,340,568.46
(3) Other business

2020 2019
Itein
Revenue Cost Revenue Cost
1. Rental business 49,322,271.42 | 122,154,72822 63,423,287.52 | 108,206,490.30
2. Installation business 13,925,920.57 2,449,339.78 5,788,658.88 2,434,492.91
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2020 2019
Iteim
Revenue Cost Revenue Cost
3. Sales of houses and 2589548578 |  83,607,522.54
buildings
4. Other 11,249,184.27 3,876,183.36 10,400,789.04 5,996,301.59
Total 74,497,376.26 128,480,251.36 105,508,261.22 200,244,807.34

38. Taxes and surcharges

Item 2020 2019
Property tax 20,878,337.67 24,637,696.03
Land value increment tax 123,801.76 112,125,627.34
Land use tax 49.181,529.23 16,152,635.45
Stamnp duty 2,992,932.90 2,018,673.15

Vehicle and vessel use tax
Resource tax

Educational surcharge

Urban maintenance & construction tax

Local educational surcharge

180.00
3,932,568.38
2,442,891.87
5,705,508.22

1,629,086.53

1,393,393.80
3,683,268.39
8,654,531.82

2,457,175.83

Cultural construction fee 9,696.35 134,019.96
Environmental protection tax 1,904.64

Total 86,898,237.55 171,257,021.77
39. Selling expenses

Item 2020 2019

Einployee benefits
Transportation fees
Labor fees

Travel expenses

Amortizarion of intangible assets
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409,548.50
330,707.38

181,390.07

139,132.12

1,474,133.78
22,317.00
126,404,535
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Ttem 2020 2019
Freight insurance premiums 112,693.91
Advertising fees 48.361.22 52,473.60
Rental fees 48,345.82 218,567.80
Consultation fees 40,200.00
Promotion fees 38,550.00 142,264.30
Business entertainment expenses 23,070.00 35,931.00
Other 967,036.40 221,018.79

Total 3,989,110.72 2,298,728.82
40. Administrative expenses

Item 2020 2019
Employee benefits 57,706,906.47 64,508,362.61
Depreciation and amortization expenses 14,224,339.80 10,794,863.80

Office, conference and trave! expenses

Professional service charges
Business entertainment expenses
Water, electricity and postal charges
Labor fees

Transportation fees

Asset repair and maintenance fees
Security and property management fees
Start-up fees

Promotion fees

Litigation costs

Low-value consumables
Communication fees

Rental fees
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8,601,475.41

3,811,618.28
2,681,150.30
1,855,300.02
1,571,800.29
1,246,912.27
1,196,700.47
1,065,557.55

990,352.60

927,795.17

728,893.52

272,597.34 |
218,300.13 |

399,766.00 |:

8,647,547.23

2,813,252.93
437,372.95
1,179,676.24
974,109.97
1,776,265.96
1,842,241.12

938,203.56

1,322,666.65
443,144.91
240.00
245,285.59

298,320.00



Ttem 2020 2019
Mineral evaluation fees 2.589,296.92
Other 3,277,716.27 4,530,464.74
Total 103,366,478.81 100,752,018.26
41. Financial costs
Item 2020 2019
Interest expenses 286,532,336.19 560,376,392.29
Less: Interest income 126,730,898.82 189,579,411,22
Net interest expenses 159,801,437.37 370,796,981.07
Exchange losses 13,533,700,00 20,374,123.75
Less: Exchange gains 135,874,736.91 2,059,584,00
Net exchange losses -122,341,036.91 18,314,539.75
Bank service charges 1,645,281.96 810,385.71
Financing charges 6,286,249.74 15,738,396.46
Total 45,391,932.16 405,660,302.99
42. Other income
(1) Details of other income
llem 2020 2019
Government grants related to daily activities 217,520,949.58 173,069,883.21
Total 217.520,949.58 173,069,883.21

The significant government governments in the current period are as follows:

Note 1: According to the “Notice on Confirming Financial Subsidies from Chongging Hechuan

District Industrial Park Management Committee”, the financial subsidy of RMB 150 million such as

the tax sharing income from the Park for the year of 2020, etc. was used as the business development

funds for the Company.

Note 2: According to the “Notice of Chongging Hechuan District Financé Bureau on Issuing the

Budget of Financial Subsidy Funds”, the financial appropriation of RMB 30,701,400.00 was used as

subsidies for daily operations of Chongging Hechuan Rural Agricultural Investment (Group) Co., Ltd.,

147

—F-622-



a subsidiary of the Company.

(2) Details of government grants related to daily activities

Item 2020 2019
Operating subsidy 217,441,653.00 170,037,474.87
Tax refund 2,545,804.34
Job stabilization subsidy 79,296.58 486,604.00
Total 217,520,949.58 173,069,883.21
43, Investment income
. Source of the investment income 2020 2019
!nvestment income frc_)m long-term equity |,428,615.87 2,291,227.99
investment under equity method
1[1\’(?51:]‘{]61]1: income from disposal of long-term 41,280,963.98
equity investments
Investment income from available-for-sale
financial assets during the holding period 10,691,590.64
Investment income from disposal of
available-for-sale financial assets -1,307,884.78
G'fun from remeasurement of remaining equity at 166,198.78
fair value after loss of control
Total 10,812,321.73 43,738,390.75
44. Impairment loss on assets
Itemn 2020 2019
Bad debts losses 29,802,013.51 -77,703,320.57
Total 29,802,013.51 -77,703,320.57

45, Gains from disposal of assets

Item 2020 2019
Gains from disposal of non-current assets 26,000,538.00 -5,129,545.69
Total 26,000,538.00 -5,129,545.69

—F-623 -
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46. Non-operating income

Item 2020 2019
Government grants not relaied to daily activities
o 8,448.10
- subsidies for poor labor
Liquidated damages and compensation 1,347,745.02 12,240,548.93
The proportion of net assets is greater than the
consideration paid when purchasing equity not 2,595,458.68
under common coitrol
Gains from debt restructuring 8,514,900.00
Other 174,240.84 801,880.52
Total 4,125,892.64 21,557,329.45
(1) Details of govermient g"r'ants recorded into the current profit and Joss
2020 2019
Related
Ttem Recorded Written Recorded Written | to asset
into Recorded into down into Recorded into down or
non-operating | other income costsand | non-operating | other income | costsand | income
income expenses income expenses
Tob
stabilization 79,296.58 486,604.00 Income
subsidy
Tax refund 2,545,804.34 Income
Operating 217,441,653.00 170,037,474.87 Income
subsidy
Poor. labor 8,448.10 Income
subsidy
Total 8.448,10 | 217,520.949.58 173,069,883.21
47. Non-operating expenses
Item 2020 2019
Losses from damage and scrap of non-current §7.840.26
assets
Including: Fixed assets 87,840.26

External donation

Overdue fine

Penalties

Interests written off
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Item

2020

2019

Other

548,807.43

1,498,942.11

Total

5,233,143.87

24,107,691.89

48. Income tax expenses

Item

2020

2019

Current income tax expenses

106,549,186.66

155,001,176.10

Deferred income tax expenses 6,005,076.24 -12,126,408.96
Total 112,554,262.90 142,874,767.14
49. Other comprehensive income after tax
2020 2019
Itemn ‘A;:f% 1;;“ Im:;)}l{ne Amount Amount Inct::;ne Amount
after tax | before tax after tax
tax expense expense

1. Other comprehensive
incomne not reclassified 790.87 790.87 | 19,546.07 19,546.07
subsequently to profit or loss
1. Other comprehensive
income that cannot be 790.87 790.87 | 19,546.07 19,546.07
transferred to profit or loss
under the equity method

Total 790.87 790.87 | 19,546.07 19,546.07
50. Relevant information of the consolidated statement of cash flows
{1) Other cash receipts relating to operating activities

Item 2020 2019

QOutgoings and incomings with government 2,799,798,055.45 2,068,373,141.59
Margin and deposit 155,042,266.24 221,853,005.08
Govemment grants 219,329,397.68: 170,524,078.87
Outgeings and incomings 6,504,963,01 9.88::- 6,469,830,960.28
Other 35,072,132.78 74,333,739.10

Total

9,714,204,872.03

9,004,914,524.92
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(2) Other cash payments relating to operating activities

Item 2020 2019
Outgoings and incomings with government 1,821,110,879.44 267,577,890.90
Margin and deposit 81,636,719.83 135,628,250.55
Expenses paid by cash 34,169,396.49 32,826,387.36
Outgoings and incomings 5,682,324,539.28 6,345,799,436.33
Other 11,637,809.38 47,119,654.87

Total 7,631,179,344.42 6,828,951,620.01
(3) Other cash receipts relating to investing activities

Item 2020 2019
Recovery of other loans and debt investments 338,769,811.11 403,999,789.72

Total 338,769,811.11 403,999,789.72
(4) Other cash payments relating to investing activities

Item 2020 2019

Loans and debt investments

1,351,626,738.92

1,213,357,647.12

Net cash paid for loss of control over subsidiaries 11,271,777.83 120,915,009.84

Total 1,362,898,516.75 1,334,272,656.96
(5) Other cash receipts relating to financing activities

Item 2020 2019
I;I(I)t?;zsfrom non-bank financial institutions and 121,710,000.00
The release of pledged certificates of deposits 300,000,000.00 411,000,000.00
Principal received fromn finance lease 93,000,000.00 254,360,000.00
Capital funds for projects 132,556,365.96

Total 647.266,365.96 665,360,000.00
(6) Other cash payments relating to financing activities

[tem 2020 2019
Financing charges 128,626,644.99 122,958,318.30
Repayment to non-financial institutions 1,566,995,769.63. 516,994,310.71
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Item 2020 2019
Finance leases 1,045,884,803.69 025,304,780.22
Bank acceptance biils deposits and time
certificates of deposits pledged 50,000,000.00 408,273,800.00
Other 14,614,240.48 36,024,620.30
Total 2,806,121,458.79 2,009,555,829.53

51. Supplemental information of the consolidated statement of cash flows

(1) Reconciliation between net profits and net cash flow generated from operating activities

Supplemental information 2020 2019
1..Reconciliation between net profit and net cash {
flows generated from operating activities:
Net profit 651,692,276.77 673,862,018.28
Add: Impainnent provision on assets -29,802,013.51 77,703,320.57

Depreciation of fixed assets, depletion of oil & gas
assets and depreciation of productive biological assets

Ainortization of intangible assets
Amortization of long-term deferred expense

Loss from disposals of fixed assets, intangible assets
and other long-~term assets

Loss from scrap of fixed assets

Loss from changes in fair value

Financial costs

Investment loss

Decrease in deferred tax assets

Increase in deferred tax liabilities

Decrease in inventory

Decrease in receivables fromn operating activities
Increase in payables from operating activities
Other

Net cash flows generated from operating activities

2. Significant investing and financing activities
without involvement of cash receipts and payments

118,788,860.59

24,246,424.59
740,180.69

-26,000,538.00

87,840.26

126,830,359.69
-10,812,321.73
6,005,076.24

-2,386,951,897.89
-3,825,626,954.53

4,079,597,702.57

11,271,205,004.26

105,224,351.34

22,018,776.41
679,779.57

5,129,545.69

11,151.99

509,236,031.79
-43,738,390.75
-12,126,408.96

1,770,200,767.76
-4,296,471,450.42

1,364,499,932.61

176,229,425.88
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Supplemental information

2020

2019

Debts converted to capital

Convertible corporate bonds due within one year

Fixed assets acquired under finance leases
3. Change of cash and cash equivalent:
Closing balance of cash

Less: Opening balance of cash

Add: Closing balance of cash equivalents

Less: Opening balance of cash equivalents

The net increase in cash and cash equivalents

5,980,799,171.51
5,365,203,793.47

615,595,378.04

5,365,203,793 .47
4,365,852,266.92

999,351,526.55

(2) Composition of cash and cash equivalents

ltem

Closing balance

Opening balance

1. Cash

Including: Cash on hand

Bank deposits available for immediate payments

11. Cash equivalents

T Closing balance of cash and cash equivalents

Including: Restricted cash and cash equivalents from
the parent company or subsidiaries within the Group

5,980,799,171.51
540,474.50
5,980,258,697.01

5,980,799,171.51

5,365,203,793.47
175,955.22
5,365,027,838.25

5,365,203,793.47

52. Assets with restricted ownership or use rights

ltem

Closing balance

Reason for restriction

Cash and cash equivalents

Accounts receivable
QOther receivables
Inventory - Land use rights

Fixed assets

58,658,844.34
70,000,000.00
2,558,690,000.00
1,175,823,679.16
3,961,599,235.11
51,813,151.38

Security deposits
Time deposits pledged
Pledged for ioans
Pledged for ioans
Pledged for loans

Pledged for finance lease

116,479,044.85 | Pledged for finance lease
Investment property
275,391,759.79 | Pledged for loans
Total 8,268,455,714.63
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53. Foreign currency monetary items

Item Ciqsi‘ng balance in Exchange rate Closing balance in
original currency RMB
Cash and cash equivalents
Including: USD 23,854.26 6.5249 155,646.66
Long-term borrowings
Including: EUR 64.,600,000.00 8.0250 518,415,000.00
Bonds payable
Including: USD 300,000,000.00 6.5249 1,957,470,000.00
54. Government grants
Amount recorded
Category Amount Listed ftem into the current
profit and loss
Job stabilization subsidy 79,296.58 Other income 79,296.58

Operating subsidy 217,441,653.00 Other income 217,441,653.00
Poor labor subsidy 8,448.10 | Non-operating income 8,448.10
Subsidy for Longshi Town .
Polished Rice Processing Factory 1,800,000.00 Deferred income

Total 219,329,3697.68 217,529,397.68
VIII Equity in other entities
1. Equity in subsidiaries
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IX Financial instruments and relevant risks

The Company’s major financial instruments include cash and cash equivalenits, accounts receivable,
other receivables, available-for-sale financial assets, borrowings, long-term payables and bonds
payable, ete. Details of those financial instruments refer to relevant items in Note VII.

The Company’s main risks caused by financial instruments are credit risk, liquidity risk and market
risk.

1. Credit risk

Credit risk refers to the risk of financial loss of the Company due to default of contract obligation by
the transaction counterparty. The Company’s credit risks mainly arise from receivables. The

Management will continue to monitor the exposure of these credit risks.

1
0

The Company’s monetary funds other fhan cash are mainly deposited in creditworthy financiat
institutions. The Management believes that there is no significant credit risk and expects that there is
no significant 1oss due to default by counterparties.

In order to monitor credit risk, the Company analyzes customers’ information according to factors such
as aging and due datg, etc.

The credit risk of the Company is mainly affected by the characteristics of each customer. The
concentration of significant credit risk is mainly due to the significant receivables from individual
customers. The Company’s major customers include Chongging Hechuan District Finance Bureau,
Chongging Hechuan District Industrial Park Management Committee Office and Chongging Hechuan
District Automobile Industry Development Center.

The Company’s maximum credit risk exposure is the book value of each financial asset at the balance

sheet date.

2. Liquidity risk

Liquidity risk refers to the risk of capital shortage caused when the Company fulfills its obligations of
settlement in cash or by other financial assets. The Company manages its liquidity risk by leveraging
bank loans and debts to maintain a balance between capital continuity and flexibility. The Company
aims to balance the sustainability and flexibility of financing with bank borfbwing, bonds and other
interest-bearing borrowings as the financing instruments.

The maturity analysis of the Company’s financial Habilities based on undiscounted contractual cash

162
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flows is as follows:

Closing balance:

Financial liabilities

Ttem et
(m\xﬁgiggl ]y;::rar) Over 1 year Total
Short-term borrowings 1,335,800,000.00 1,335,800,000.00
Notes payable 50,000,000.00 50,000,000.00
Accounts payable 1,185,527,704.58 1,185,527,704.58
Other payables 4,113,721,262.82 4,113,721,262.82
Eﬁg;ﬁ”;?;;ﬁbi“ﬁes due 15,013,178,283.08 15,013,178,283.08
Other current labilities 4,375,616,037.64 4,375,616,037.64
Long-term borrowings 14,068,305,980.00 14,068,305,980.00
Bonds payable 27,021,170,000.00 27,021,170,000.00

Long-term payables

2,504,333,753.10

2,504,333,753.10

Total

26,073,843,288.12

43,593,809,733.10

69,667,653,021.22

3. Market risk

Market risk refers to the risk of fluctuation of fair value or future cash flow of financial instruments
caused by the fluctuation of the market price, including exchange rate risk, interest rate risk and other
price risks.

A, Exchange rate risk

Exchange rate risk refers to the risk of fluctuation of fair value or future cash flows of financial
instruments caused by changes in exchange rates.

At the end of the reporting period, the monetary financial instruments of the Company include EUR
loans and USD bonds, of which the closing balance of EUR loans was EUR 64.60 million (3!
December 2019: EUR 64.60 million) with the exchange rate of 8.0250 (31 December 2019: 7.8155)
and the closing balance of USD bonds was USD 300 million (31 December 2019: USD 300 million}
with the exchange rate of 6.5249 (31 December 2019: 6.9762). According to the conversion exchange

rate at the end of the reporting period and considering the Company’s income tax rate of 15%, the

163
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sensitivity analysis of exchange rate risk is shown in the table below, which reflects how the change of
the fair value of monetary assets and monetary liabilities influences the net profit and owners’ equity of
the Company when foreign currency exchange rate listed below have reasonable and possible changes

under the assumption that the other variables remain unchanged.

2020 2019
Ttem Changes in net Changes in Changes in net Changes in
profit owners’ equity profit owners’ equity
RMB depreciates by 1% i n
against EUR/USD 3,099,100.00 -3,099,100.00 | -3,099,100.00 | -3,099,100.00
RMBEB appreciates by 1%
against EUR/USD 3,099,100.00 3,099,100.00 | 3,099,100.00 3,099,100.00

B. Tnterest rate fisk

Interest rate risk refers to the risk of fluctuation of fair value or future cash flows of financial
instrumnents caused by the changes in interest rate,

The Company’s interest rate risk arises from interest-bearing debts including bank borrowings and
bonds payable, etc. Financial liabilities with floating interest rate expose the Company to cash flow
interest rate risk. Financial liabilities with fixed interest rate expose the Company to fair value interest
rate risk. The Company determines the relative proportion of fixed rate and floating rate contracts
based on the market environment at the time, As of 31 December 2020, the Company’s
interest-bearing debts were mainly RMB-denominated floating rate loan contracts with a total amount
of RMB 5,026,920,000.00 (31 December 2019 RMB 3,136,681,300.00) and RMB-denominated fixed
rate loan contracts with a total amount of RMB 54,782,216,485.60 (31 December 2019: RMB
46,536,259,333.42).

The sensitivity analysis of interest rate is shown in the table below, which reflects the impacts on the
net profit and owners’ equity of the Company when the interest rates of financial liabilities with
floating interest rate have reasonable and possible changes under the assumption that the other

variables remain unchanged.

2020 2019

Item Changes in net Changes in Chang;es in Changes in

profit owners’ equity net profit owners® equity

RMB benchmark interest rate

increased by 25 basis points -10,682,205.00 | -10,682,205.00 | -6,665.447.76 | -6,665,447.76
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ftem 2020 2019
RMB benchmark interest rate 10,682,205.00 | 10,682,205.00 | 6,665447.76 |  6,665,447.76
decreased by 25 basis points

Note 1: The above table shows an increase with a positive mumber and a decrease with a negative

number.

Note 2: Changes in owners’ equity in the above table do not include retained earnings,

C. Other price risks.

Other price risks refer to the risk of fluctuations in market prices other than exchange rate risk and

interest rate risk, no matter these changes are due to factors related to individual financial instruments

or their issuers, or due to factors related to all similar financial instruments traded in the market.

Theré were no other price risks during the reporting period.

X Related party relationships and transactions

1. The ultimate controller of the Company

The ultimate The ultimate
S Nature of Registered controller’s .
Name Registration . . . controller’s
business Capital shareholding Lo o
o voting right (%)
(%)
Chongging Hechuan Hechuan Government
District State-owned Assets | District, ove 100.00 100.00
. sector
Management Center Chongging

2. Information of subsidiaries of the Company

Information of subsidiaries of the Company refers 10 Note VIII “Equity in other entities”,

3. Inforination of associates of the Company

Information of associates of the Company refers to Note VII 10 “Long-term equity investment”.

4, Other related parties

The details of other related parties are as follows:

Name of other related parties

Relationship with the Company

Chongging Hechuan Chuanxin Construction

Engineering Co., Ltd.
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Name of other related parties

Relationship with the Company

Chonggqing Hechuan Hengchuang Construction
Engineering Co., Ltd.

Chongqing Hechuan Xingnong Financing Guarantee
Co., Ltd.

Chongqing Duiwang Industrial Development Co.,
Ltd.

Chongqing Railway Group Co., Ltd.

Beijing Saipu Industry and Information Investment
Management Co., Ltd.

Chongging Hechuan Shimiaozi Reservoir
Engineering Co., Ltd.

The same ultimate controller

The same ultimate controller

The same ultimate controller
Minority shareholder of the subsidiary

Minority shareholder of the subsidiary

Shareholding company of the Company

5. Related party transactions

(1) Related party guarantecs

Whether
Guarantee Closing the
Guarantor Secured party amount balance of Startdate | Expiry date | guarantce
v guarantee has been
fulfilled
100.000,000.00 | 40,000,000.00 | 2018-3-29 | 2021-3-28 No
Chongging 200,000,000.00 | 190,330,000.00 | 2019-9-30 | 2021-10-11 No
The Company | Lechuan Industrial 1 400,000,000.00 | 400,000,000.00 | 2019924 | 2021926 |  No
nvestment (Group) ;
Co., Ltd. 600,000,000.00 | 600,000,000.00 | 2019-11-15 | 2021-11-15 No
90,000,000.00 | 72,000,000.00 | 2018-7-23 | 2021-2-4 No
300,000,000.00 | 150,000,000.00 | 2019-3-28 | 2021-4-28 No
500,000,000.00 | 500,000,000.00 | 2019-5-29 | 2021-5-29 No
300,000,000.00 | 100,000,000.00 | 2019-5-10 | 2021-6-28 No
500,000,000.00 | 304,600,000.00 | 2019-10-31 | 2021-10-31 No
200,000,000.00 | 96,220,000.00 | 20i8-6-12 | 2021-6-12 No
Chongqing 800,000,000.00 | 697,000,000.00 | 2018-12-3 | 2021-4-16 No
Hechuan Industrial
The Company | o ent (Group) | 530:000,000.00 | 550,000,000.00 |  2019-6-19 | 2023-2-19 No
Co., Ltd. 750,000,000.00 | 528,710,000.00 | 2018-3-30 | 2027-12-20 No
100,000,000.00 | 100,000,000.00 | 2020-3-27. | 2021-3-26 No
145,000,000.00 | 141,500,000.00 | 2020-528 | 2023-5-27 No
55,000,000.00 | 53,500,000.00 | 2020-6-11 | 2023-5-27 No
200,000,000.00 | 194,000,000.00 | 2020-8-28 | 2022-8-28 No
100,000,000.00 | 40,000,000.00 | 2020-9-30 | 2021.9-29 No
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Whether

Guarantee Closing the
Guarantor Secured party amount balance of Start date” | Expiry date | guarantee
u guarantee has becn
fulfilled

409,850,000.00 | 409,850,000.00 | 2020-11-20 | 2028-11-19 No

150,000,000.00 | 150,000,000.00 | 2020-11-10 | 2023-11-10 No

300,000,000.00 | 150,000,000.00 | 2020-1-10 | 2021-1-10 No

500,000,000.00 | 202,000,000.00 | 2020-1-19 | 2022-1-13 No

300,000,000.00 | 64,280,000.00 | 2020-2-28 | 2021-10-28 No

600,000,000.00 | 595,000,000.00 | 2020-3-4 2022-3-1 No

Chongging Tianyu 500,000,000.00 | 499,600,000.00 | 2019-3-28 | 2021-03-27 No

Star Supply Chain

Service Co., Ltd. 600,000,000.00 | 355,800,000.00 [ 2019-3-1 | 2021-12-01 No
300,000,000.00 | 296,732,700.00 | 2019-9-27 | 2022-02-2] No

50,000,000.00 [ 40,000,000.00 2018-9-26' 2021-09-27 No

Chongqing Hehua

Development 200,000,000.00 | 200,000,000.00 | 2020-9-16 | 2021-9-15 No

i’i‘émmm Co., 200,000,000.00 | 79,500,00000 | 2020-6-15 | 2023-6-14 No
201,500,000.00 { 201,500,000.00 | 2020-12-23 | 2025-12-22 No
510,000,000.00 | 267,270,000.00 | 2020-6-29 | 2022-6-28 No

Chongging

Hechuan 290,000,000.00 | 120,000,000.00 | 2015-10-30 { 2023-10-27 No

Mingcheng

Construction

Development Co., 620,000,000.00 | 533,000,000.00 | 2016-6-20 | 2023-06-20 No

Ltd.
400,000,000.00 | 46,600,000.00 | 2018-12-14 | 2021-12-3 No

. 100,000,000.00 | 100,000,000.00 | 2019-9-9 | 2023-09-11 No

Chongqing

Hechuan Rural 150,000,000.00 | 150,000,000.00 | 2019-11-20 | 2021-11-19 No

Agricultural

I[nvestment (Group) 90,000,000.00 | 81,000,000.00 | 2019-9-24 (| 2022-9-23 No

Co., Lid.
100,000,000.00 | 90,000,000.00 [ 2019-12-27 { 2022-12-26 No
192,900,000.00 | 190,900,000.00 | 2019-12-24 | 2021-12-24 No
318,415,000.00 | 518,415,000,00 | 2019-12-3 2023-5-1 No
200,000,000.00 | 100,000,000.00 | 2019-10-23 | 2021-10-22 No
150,000,000.00 | 130,000,000.00 | 2020-5-21 | 2027-11-20 No

Chongqing 300,000,000.00 | 280,000,000.00 | 2020-5-21 | 2028-11-20 No

I1echuan Rural

The Company | Agricultural 100,000,000.00 | 100,000,000.00 | 2020-4-2 2023-4-2 No

Investment (Group) .

Co., Lud. 145,000,000.00 | 137,750,000.00 | 2020-9-3] | 2023-8-3 No
700,000,000.00 | 700,000,000.00 | 2020-1-20 | 2026-10-23 No
700,000,000.00 | 690,000,000.00 | 2020-12-4 | 2028-12-20 No

20,000,000.00 ; 20,000,000.00 2020-1-7 2022-1-6 No
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Whether
Guarantee Closing the
Guarantor Secured party balance of Start date | Expiry date | guarantee
amount
guarantee has been
fulfilled
16,300,000,00 16,300,000.U0 2020-1-2 2022-1-2 No
100,000,000.00 | 100,000,000.00 | 2020-3-30 { 2021-3-29 No
45,000,000.00 | 49,000,000.00 | 2020-3-26 | 2023-3-25 No
30,000,000.00 | 30,000,000.00 | 2020-5-29 | 2022-5-28 No

Chongging 6,630,000.00 |  6,630,000.00 | 2020-12-25 | 2022-12-24 No

Hechuan Wutie

Development 15,020,000.00 | 15,020,000.00 | 2020-12-18 | 2022-12-17 No

Investment Co.,

Lid. 30,000,000.00 { 30,000,000.00 | 2020-12-30¢ | 2035-12-28 No
160,000,000.00 | 144,000,000.00 | 2019-11-18 | 2022-11-17 No
669,030,000.00 | 665,030,000.00 | 2018-1-30 | 2037-12-28 No

Chlo'héqing

Zonglian Huimao 30,000,000.00 | 30,000,000.00 | 2020-12-30 | 2035-12-28 No

Logistics Co., Ltd,

The Company 170,000,000.00 | 97,140,000.00 | 2019-3-8 2022-9-8 No

Chongging 750,000,000.00 | 646,000,000.00 | 2016-10-25 | 2021-10-18 No

Hechuan Industrial 4 359 464 000.00 | 100,000,000.00 | 2019-5-10 | 2021628 | Mo

Investment {Group)

Co., Ltd. 400,000,000.00 | 400,000,000.00 | 2019-9-14 | 2021-9-14 No

Chongqing

Hechuan Mingi

Construction 950,000,000.00 | 659,400,000.00 | 2037-3-31 | 2037-3-30 No

Development Co.,

Ltd.

Chongqing | Chongging Hehua 928,410,000.00 | 764,650,000.00 | 2017-2-17 | 2034-1-1 No
Hechuan Development

Rural Investment Co,, 159,677,200.00 | 101,818,100.00 | 2018-6-29 | 2024-6-28 | No
Agticultural L. ke RS IV e

Investment

{Group) Co., | Chongging

Lad. Hechuan

Mingcheng -

Construction 920,000,000.00 | 612,500,000.00 | 2017-2-14 | 2037-2-13 No

Development Co.,

Ltd.

25,000,000.00 | 23,000,000.00 | 2019-7-24 | 2022.7-23 No

Chonggqing

Hechuan 20,000,000.00 | 19,000,000,00 | 2019-9-27 | 2022-9-26 No

Information

Security Industry 170,000,000.00 | 170,000,000.00 | 2020-3-26 | 2033-12-20 No

E{‘fd"e‘@me“‘ Co., 10,000,000.00 |  4,400,000.00 | 2020-9-29 | 2028-8-21 No

10,000,000.00 | 10,000,000.00 | 2020-11-23 | 2021-11-24 No
Chongging Chongqing '
Hechuan Hechuan
Rural Information 9,500,000.00 [ 9,500,000.00 | 2020-11-25 | 2023-11-21 No
Agricultural Security Industry :
Investment Development Co.,
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Whether

Guarantee Closing the
Guarantor Secured party amount balance of Start date | Expiry date | guarantee
guarantee has been
fulfifled
{Group) Co., | Ltd.
Ltd.
Chorgging Jingxu "
Industrial Co., Ltd. 22.570,000.00 | 22,570,000.00 2020-5-7 2035-5-6 No
Chongging
Guotuoyuan 350,000,000.00 | 350,000,000.00 | 2020-3-25 | 2034-3-24 No
Building Materials
Co., Lid,
770,000,000.00 | 440,000,000.00 | 2016-8-2 | 2021-08-01 No
270,000,000,00 | 260,000,000.00 | 201%-12-23 | 2023-12-22 No
180,000,000.00 | 131,700,000.00 | 2019-11-22 | 2025-5-12 No
150,000,000.00 | 135,000,000.00 | 2019-9-24 - | 2024-09-23 No
100,000,000.00 | 90,000,000.00 | 201%-10-21 | 2023-10-20 No
The Company 270,000,000.00 | 260,000,000.00 | 2019-12-23 | 2023-12-22 No
350,000,000.00 | 350,000,000.00 | 2019-1-24 | 2023-01-23 No
310,000.000.00 | 310,000,000.00 | 2020-6-22 | 2028-12.20 No
850,000,000.00 | 850,000,000.00 | 2020-12-2 | 2026-12-20 No
124,000,000.00 | 124,000,000.00 | 2020-12-18 | 2026-12-17 Ko
120,000,000.00 | 120,000,000.00 | 2020-12-18 | 2026-12-17 No
Chongging
Hechuan Tourism -
Chongging Development Co., 1,069,900,000,.00 | 182,750,000.00 | 2016-12-20 | 2038-12-15 No
Hechuan Ltid,
Industrial
Investment Chongqing
(Group) Co., | Hechuan Rural
L, Agricultural 500,000,000.00 | 100,000,000.00 [ 2016-6-1 2021-5-31 No
Investment (Group)
Co., Ltd.
Chonaging 200,000.000.00 | 155,000,000.00 | 2016-1-28 | 2021-1-27 No
Hechuan Farmers 280,000,000.00 | 145,720,000.00 | 2015-12-28 | 20251227 |  No
Venturce Capital
Co., Ltd. 200,000,000.00 | 155,000,000.00 | 2016-1-28 | 2021-1-27 No
Chongqing Shiyi
HOP erty 5,000,000.00 5,000,000.00 | 2020-10-15 | 2023-10-15 No
anagement Co.,
ILtd.
Chongqing
Duiwang Industrial | 565 400 000.00 | 284,300,000.00 { 2017-9-27 | 2025-924 | Mo
Development Co., _
I,
Chonggqing 160,000,000.00 | 124,000,000.00 | 2016-2-5 2021-1-25 No
Hechuan
Pharmaceutical 350,000,000.00 | 348,500,000.00 | 2018-9-30 | 2030-12-25 No
Health Industry
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Whether
Guarantee Closing the
Guaranior Secured parly amount balance of Start date’ | Expiry date | guarantee
guarantee has been
fulfilled
Development Co,,
Ltd.
Chongging
Hechuan
Pharmaccutical 100,000,000.00 |  50,000,00000 | 2020-12-25 | 20251222 |  No
Health Industry
Development Co.,
The Company L.
Chongging Shengdi 95,000,000.00 { 47,590,000.00 | 2019-9-24 | 2029-8-8 No
Fishing Town
Cuitural Tourism
Development Co,, 200,000,000.00 [ 50,000,000.00 | 2020-12-23 | 2035-12-23 No
Ltd.
Chongging 130.000.000.00 | 130.000,000.00 | 2020-6-24 | 2033-6-20 No
Hechuan
Information 39,000,000.00 | 38,980,000.00 | 2020-9-24 | 2023-9-23 No
The Company Security Industry
E&"ehpmem Co,, 10,000,000.00 | 10,000,000.00 | 2020493 | 202292 No
Chongaing 120,000,000.00 | 120,000,000.00 | 2020-12-18 | 2026-12-17 |  No
Hechuan
Mingcheng
Construction The Company
Development 124,000,000.00 | 124,000,000.00 | 2020-12-18 | 2027-12-17 No
Co., Ltd.
{2) Related party funds lending
Lending Closing balance | Start Expiry
Related party amount of lending date date Note
Borrowing from:
Beijing Saipu Industry Start and
and Information 121,710,000.00 | 121,710,000.00 expiry dates
Investment Management not agreed
Co., L1d. ;
Lending to:
Fishing Town Cuural Start and
ISIINg 10w 107,009,080.00 | 107,009,080.00 expiry dates
Tourism Development not agreed
Co., Ltd.
Phimsacestce Healt Startand
y 50,000,000.00 | 250,000,000,00 expiry dates
Industry Development .  oed
Co., L1d. not agree
Chongging Hechuan Start and
Information Security 40,000,000.00 40,000,000.00 expiry dates
Industry Development not agreed
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Lending Closing balance | Start Expiry
Related party amount of lending date date Note
Co., Ltd.
Chongging Hechuan Start and
Chuanxin Construction 657,000,000.00 | 628,032,285.04 expiry dates
Engineering Co., Ltd. not agreed

(3) Amount due from / to related parties

1) Amounts due from related parties

Itern Related party Closing balance Opening balance
Finaneing Guarance Cor L10. 205,422,500.00

Reserolr Enginoring Con L1 62,13886823 | 62,151,86229

Fealh Industy Developmen: Co, Lig, | ¥00000000 | 899.486,864.04

Consiucton Enginessing Con Lt G2803228504 | 190,037,165.04

gi?iables Chongqing Duiwang Industrial 45,000,000.00

Development Co., Ltd.

Chongging Hechuan Hengchuang
Construction Engineering Co., Ltd,

Chongqing Hechuan Information
Security Industry Development Co.,
Ltd.

Chongqing Shengdi Fishing Town
Cultural Tourism Development Co.,
Ltd.

10,618,309.63

240,000,000.00

107,009,080.00

36,217,819.05

205,600,630.20

2) Amounts due to related parties

Item Related party Closing balance Opening balance
Accounts Chongqing Hechuan Pharmaceutical 1.977.115.77
payable Health Industry Development Co., Lid. e
Chongqing Hechuan Chuanxin
Construction Engineering Co., Ltd. 225,232,834.96
Chongging Railway Group Co., Ltd. 35,120,000.00 27,800,000.00
Other payabies : X . _
Chongqing Duiwang Industrial 20,943 687.60

Development Co., Lid.

Beijing Saipu Industry and Information
Investment Management Co., Ltd.

121,710,000.00
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XI Commitments and contingencies

1. Significant commitments

As of 31 December 2020, there were no significant commitments that need to be disclosed.

2. Contingencies

(1) Guarantees

As of 31 December 2020, the details of the Company’s guarantees for related parties refer to Note X1 5

(1), and other guarantees are as follows:

Whether
Guaraniee Closing the
Secured party balance of Start date | Expiry date | guarantee
amount
guarantee has been
fulfilled
Chongaing Chuankai | 09 555 600.00 | 109,500,000.00 | 2020-12-24 | 2021-12-23 | No
Machinery Co., Ltd.
Chongging Hongyao
Construction (Group) 121,500,000.00 | 121,500,000.00 | 2020-12-24 ; 2021-12-23 No
Co., Ltd.
Chongqing Hengxin ‘
Tianji Technology Co., | 400,000,000.00 | 360,000,000.00 | 2020-3-25 | 2021-3-20 No
Ltd,
Chongging Bisu
Automobile Co., Ltd. 299,900,000.00 | 299,900,000.00 | 2019-5-27 1 2021-5-27 No
Chongging Hechuan
Transportation
Equipment 400,000,000.00 | 33,490,000.00 | 2020-6-2 | 2034-6-1 No
Manufacturing
Industry Development
Co., Ltd.
Chongging Hechuan
Transportation
Equipment 90,000,000.00 | 90,000,000.00 | 2020-12-1 | 2035-12-] No
Manufacturing
Industry Development
Co., Ltd.
Chongqing Hechuan
Transportation
Equipment 100,000,000.00 | 100,000,000.00 | 2020-12-25 | 2030-1224 | No

Manufacturing
Industry Development
Co., Ltd.
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Except for the above guarantees, the Company has no other significant contingencies that need to be

disclosed.

XII Events after the balance sheet date

As of the approval date of this report, there were no significant events after the balance sheet date that

neced to be disclosed.

XIHI Notes to the financial statements of the Company

1. Accounts receivable

(1) Accounts receivable disclosed by aging

Aging

Closing balance

Opening balance

Within 1 year (including 1 year)
1-2 years (including 2 years)
2-3 years (including 3 ycars)

3-4 years (including 4 years)

1,519,112,291.56
2,528,389,175.15
2,802,460,935.38

766,065,011.15

2,543,291,278.74
2,802,460,935.38
1,433,780,362.03

6,434,405.66

Sub-total 7,616,027,413.24 6,785,966,981.81
Less: Bad debt provisions 1,236,344.02
Total 7,614,791,069.22 6,785,966,981.81

(2) Accounts receivable disclosed by category

Closing balance

Category Book balance Bad debt provisions
i : Book value
Proportion Proportion
Amount %) Amount %)
Accounts

receivable with
significant single
amount and single
provision for bad
debts
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Category

Closing balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount

Proportion
(%)

Book value

Accounts
receivable with
provision for bad
debts based on the
portfolio of credit
risk
characteristics:

Aging portfolio

Low-risk
portfolio

Accounts
receivable with
insignificant
single amount but
single provision
for bad debts

7,616,027,413.24

12,363,440.22

7,603,663,973.02

100.00

0.16

99.84

1,236,344.02

1,236,344.02

0.02

10.00

7,614,791,065.22

11,127,096.20

7.603,663,973.02

Total

7,616,027,413.24

100.00

1,236,344.02

0.02

7,614,791,065.22

{Continued)

Category

Opening balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Ajmount

Proportion
(%)

Book value

Accounts
receivable with
significant single
amount and single
provision for bad
debts

Accounts
receivable with
provision for bad
debts based on the
portfolio of credit
risk
characteristics:

Aging portfolio

Low-risk portfolio

6,785,966,981.81

27,265,543.81
6,758,701,438.00

100.00

0.40

99.60
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Opening balance

Category

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount

Proportion
(%)

Book value

Accounts
receivable with
insignificant
single amount but
single provision
for bad debts

Total

6,785,966,981.81

100.00

6,785,966,981.81

{3) Accounts receivable with provision for bad debts based on the portfolio

1) In the portfolio, accounts receivable adopting the aging analysis method to make bad debt

provisions

Closing balance

Aging
Book balance Bad debt provisions | Proportion (%%)

Within 1 year (including 1 year)
1-2 years (including 2 years) 12,363,440.22 1,236,344.02 10

Total 12,363,440.22 1,236,344.02
(Continued)

Opening balance
Aging

Book balance

Bad debt provisions

Proportion (%)

Within I year (including 1 year)

27,265,543.81

1-2 years (including 2 years) 10
Total 27,265,543.81
2) In the portfolio, accounts receivable without bad debt provisions
Namne Closing balance Opening balance
Low-risk portfolio 7,603,663,973.02 6,758,701,438.00
Total 7,603,663,973.02 6,758,701,438.00

(4) The details of accounts receivables based on the closing balance
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Proportion in
Relationship _ the closing
Name with the Book balance Bad. d.Ebt Aging balance of
Com provisions ¢
pany accounts
receivable (%)
Chongging .
Hechuan District | SOVSMiment | 5 603.663,973.02 o ihin 99.84
Finance Bureau sector years
Chongging
Hechuan Drainage | 1\ on-related 3,712,411.86 | 371,241.19 | 12 0.05
Co., Lid. party years
China National
Tobacco
Corporation Non-related 8,651,028.36 | 865,102.83 | 12 0.11
Chonggqing party years
Hechuan Branch
‘;l"i)fal 7.616,027,413.24 | 1,236,344.02 100.00
2. Other receivables
(1) Classification of other receivables
Item Closing balance Opening balance
Interests receivable
Dividends receivables
Other receivables 6,484,869,192.93 4,608,831,639.76
Total 6.484,869,192.93 4,608,831,639.76

(2) Other receivables

1) Other receivables disclosed by aging

Aging

Closing balance

Opening balance

Within 1 year {including 1 year)
1-2 years (including 2 years)
2-3 years (including 3 years)
3-4 years (including 4 years)
4-5 years (including 5 years)
Over 5 years

Sub-total

Less: Bad debt provisions

3,663,955,865.31
1,335,242,411.92
935,422,321.29
460,178,746.26

70,825,075.00 |

87,444,497.35
6,553,068,917.13

68,199,724.20 |

2,833,408,228.59
961,297,212.96
665,994,693.34
87.325,075.00
37,106,176.42
52,338,320.93
4,637,468,707.24
28,638,067.48
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Aging

Closing balance

Opening balance

Total

6,484,869,192.93

4,608,831,639.76

2) Other receivables disclosed by nature

Nature Closing balance Opening balance
Security deposits -34,640,000.00 128,775,107.04
Receivables due from govemment sectors 106,302,883.02 106,302,883.02

Funds lending - 2,684,573,624.12 1,303,169,628.50
Receivables due from related parties 3,688,421,318.30 2,995,897,934.71
General receivables 39,131,091.69 103,324,153.97
Sub-total 6,553,068,917.13 4,637,469,707.24
Less: Bad debt provisions 68,199,724.20 28,638,067.48
Total 6,484,869,192.93 4,608,831,639.76
3) Other receivables disclosed by category
Closing balance
Book balance Bad debt provisions
Category
. . Book value
Proportion Proportion
Amount (%) Amount (%)
Other
receivables with
significant
single amount
and single
provision for
bad debts
Other
receivables with
provision for
bad debts based | 6,553,068,917.13 100,00 68,199,724.20 1.04 6,484,869,192.93
on the portfolio
of credit risk
characteristics
Aging portfolio 427,254,345.57 6.52 68,199,724.20 15.96 359,054,621.37
Low-risk 6,125,814,571.56 | 93.48 6,125,814,571.56
portfolio
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Category

Closing balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount

Proportion
(%)

Book value

Other
receivables with
insignificant
single amount
but single
provision for
bad debts

Total

6,553,068,917.13

100.00

68,199,724.20

1.04

6,484,869,192.93

(Continued)

Category

Opening balance

Book balance

Bad debt provisions

Amount

Proportion
(%)

Amount

Proportion
(%)

Book value

Other
receivables with
significant single
amount and
single provision
for bad debts

Other
receivables with
provision for bad
debts based on
the portfolio of
credit risk -
characteristics

Aging portfolio

Low-risk
portfolio

Other
receivables with
insignifieant
single amount
but single
provision for bad
debts

4,637,469,707.24

305,433,011.34

4,332,036,695.90

100.00

6.59

93.41

28,638,067.48

28,638,067.48

0.62

4,608,831,639.76

276,794,943.86

4,332,036,695.90

Total

4,637,469,707.24

100.00

28,638,067.48

0.62

4,608,831,639.76

4) Other receivables with provision for bad debts based on the portfolio of credit risk characteristics
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i. Other receivables adopting the aging analysis method to make bad debt provisions

Closing balance

Aging
Book balance Bad debt provisions | Proportion (%)

Within 1 year (including 1 year) 156,058,727.23
1-2 years (including 2 years) 201,875,290.62 20,187,529.06 10
2-3 years (including 3 years) 20
3-4 years (including 4 years) 35,011,020.30 14,004,408.12 40
4-5 years (including 5 years) 753,801.00 452,280.60 60
Over 5 years 33,555,506.42 33,555,506.42 100

Total 427,254,345.57 68,199,724.20
(Continued)

Opening balance
Aging

Book balance

Bad debt provisions

Proportion (%)

Within 1 year (including 1 year)
1-2 years (including 2 years)
2-3 years (inctuding 3 years)
3-4 years (including 4 years)
4-5 years {including 5 years)

QOver 5 years

234,102,291.95
10,391.67
35,011,020.30
753,801.00
35,555,506.42

1,039.17
7,002,204.06
301,520.40
21,333,303.85

10
20
40
60
100

Total

305,433,011.34

28,638,067.48

ii. Other receivables without bad debt provisions

Name Closing balance Opening balance
Low-risk portfolio 6,125,814,571.56 4,332,036,695.90
Total 6,125,814,571.56 4,332,036,695.90

5) Top five other receivables based on the closing balance

Proportion in

. . . the closing Closing
Rela{tlonslllp : : balance of | balance of

Naine with the Closing balance Aging | other bad debt
Compary receivables | provisions

(%)
Chongging Hechuan Related party | 1,899,874,390.31 | Within 4 28.99
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Proportion in

Relationshi the closing Closing
Name with the i Closing balance Agin balance of | balance of
Compa & Eing other bad debt
pany receivables | provisions
(%)

Mingcheng years
Construction
Development Co., Ltd.
Chongging Tianyu Star Within 1
Supply Chain Service | Related party | 1,127,589,264.77 ear 17.21
Co., Ltd. y
Chongging Hechuan .
Industrial Investment | Related party | 637,586,352.99 m;hs'“ z 9.73
{Group) Co., Ltd. yedr
Chongging Hehua . Within 1 .
Development - Related party 551,819,576.26 | : ‘ 8.42
Investment Co., Ltd. year
Chongging Bisu Tnvestee 499,325,302.67 | 1-3 yea 7,62
Automobile Co., Ltd. T years '

Total 4,716,194,887.00 71.97
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4. Operating revenues & Operating costs

(1) Operating revenues and operating costs

Item 2020 2019
Main business revenue 1,400,435,515.35 2,390,624,318.06
Other business revenue 36,321,901.33 62,265,146.25
Sub-total of operating revenues 1,436,757,416.68 2,452,889,464.31
Main business cost 1,132,432,661.23 1,584,260,128.18
Other business cost 104,509,221.36 187,006,729.09

Sub-total of operating costs 1,236,941,882.59 1,771,266,857.27
(2) Main business (classification by industry)
2020 ¥ 2019
Industry
Revenue Cost Revenue Cost
1. Land business 828,295,292.05 634,200,348.94 | 1,342,045,954.56 672,452,855.57

2. Agent construction
business

572,140,223.30

498,232,312.29

1,048,578,363.50

911,807,272.61

Total 1,400,435,515.35 | 1,132,432,661.23 | 2,390,624,318.06 | 1,584,260,128.18

(3) Other business
2020 2019
Ttemn
Revenue Cost Revenue Cost

1. Sales of houses and 25,895,485.78 | 83,607,522.54
buildings
2. Rental business 36,321,901.33 104,509,221,36 36,369,660.47 103,399,206.55

Total 36,321,901.33 104,509,221.36 62,265,146.25 187,006,729.09

(4) Operating revenue from key clients

Name

Operating revenue

Proportion in the total
operating revenues (%)

Chongging Hechuan District Finance Bureau 1,400,435,515.35 97.47
Total 1,400,435,515.35 97.47
5, Investment income
Source of the investment income 2020 2019
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Source of the investment income

Investment income from long-term equity
investment under equity method

Investment income from disposal of
long-term equity investments

Investment income from available-for-sale
financial assets during the holding period

Investment income from disposal of
available-for-sale financial assets

Total

2020_ 2019 -

1,161,789.10 983,613.68
2,580,343.61
10,691,590.64
-1,307,884.78

_ _13,125,838.57 983,613.68

Chongging Hechuan City Construction Investment (@roup) Co., Ltd.

P
P

Legal Representative: } % ﬁ? % Chief Financial Officer:| Chief Accountant;
(A | | |
{. iE ]

———
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