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CLARIFICATION ANNOUNCEMENT TO ANNOUNCEMENT ON MATERIAL UNCERTAINTY
RELATED TO GOING CONCERN ON THE AUDITED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED 31 MARCH 2021

The Board of Directors (the “Board”) of the Company wishes to announce the following in response to
queries raised by the Singapore Exchange Securities Trading Limited (the “SGX-ST”) pertaining to the
Company’s announcement made on 13 July 2021 on “Material uncertainty related to going concern on
the audited financial statements for the financial year ended 31 March 2021”.
SGX-ST Query
We refer to the Company’s SGXNet announcements dated 13 July 2021, entitled “Material uncertainty
related to going concern on the audited financial statements for the financial year ended 31 March 2021”
(the “Announcement”).
In the aforesaid announcement, the Independent Auditors stated, inter alia, that the Group “incurred a
net loss of $99,512,000… for the financial year ended 31 March 2021, and as of that date, the Group's
current liabilities exceeded its current assets by $119,498,000”. The independent auditors added that
these events along with other matters set out in Note 4 of the Financial Statements, “indicate that a
material uncertainty exists that may cast significant doubt on the Group's ability to continue as a going
concern”.
In light of the above, the Company is required to disclose the following in a clarification announcement
via SGXNet as soon as practicable and in any event, no later than Friday, 16 July 2021:
(a)

the Board of Directors’ opinion as to whether trading of the Company’s shares should be
suspended pursuant to Listing Rule 1303(3); and

(b)

the Board of Directors’ confirmation as to whether sufficient information has been disclosed to
enable trading of the Company’s shares to continue in an orderly manner, and the bases for its
views.

The Company’s Responses to SGX Query
The Board wishes to state that it is advised and is aware of the requirement that where an issuer is
unable to continue as a going concern or unable to demonstrate to the Exchange and its shareholders
that it is able to do so, including the following circumstances:
(i)

when an application is filed with a court to place the issuer (or significant subsidiary) under
judicial management; or

(ii)

when an application is filed with a court for the liquidation of the issuer (or significant subsidiary)
and the amount of the debt alleged is significant; or

(iii)

when the issuer is unable to reasonably assess its financial position and inform the market
accordingly.

The Board wishes to confirm that neither the Company nor any of the Subsidiaries are planning or have
filed with a court to place it under judicial management as stated in item (i), nor have received any
notification from creditors pertaining to item (ii), and the Company is able to reasonably assess its
financial position to-date.
The Board further confirms that all available information in addressing the issue of a going concern
have been disclosed in the Company’s announcements dated 13 July 2021 and 15 July 2021, and the
information are sufficient to enable trading of the Company’s shares to continue in an orderly manner.
In view of the above, the Board is of the opinion that there is no need to suspend trading of the
Company’s shares pursuant to Listing Rule 1303(3).
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