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Thepastperformanceof DasinRetailTrustis not necessarilyindicativeof its future performance. Thispresentationshallbe readin conjunctionwith DasinRetail¢ǊǳǎǘΩǎfinancialresultsfor the yearended31December2019.

Accordingly,the accuracyof the information and opinionsin this presentationis not guaranteedand this presentationmaynot containall material information concerningDasinRetailTrust(theά.ǳǎƛƴŜǎǎ¢Ǌǳǎǘέύ. Neither the
Trustee-Manager,ZhongshanDasinRealEstateCo., Ltd. (asthe sponsorof DasinRetailTrust,theά{ǇƻƴǎƻǊέύnor anyof their respectiveholdingcompanies,subsidiaries,affiliates,directors,officers,partners,employees,agents,
advisers(including,but not limited to, legaladvisers)or representativesmakeany promise,representationor warranty, whether as to the past or the future, expressor implied, regarding,and assumesno responsibilityor
liability whatsoever(in negligenceor otherwise)for, the fairness,accuracy,completenessor correctnessof, or anyerrorsor omissionsin, any information or opinionscontainedhereinnor for any loss(includingin respectof
direct, indirect or consequentiallossor damageor otherwise)howsoeverarisingfrom anyuse,relianceor distribution of this presentationor its contentsor otherwisearisingin connectionwith this presentation.

Certainstatementsmade in this presentationmay not be basedon historical information or facts and may constituteάŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎέstatements(includingforward-looking financial information). Suchforward-looking
statementsand/or financialinformation involvea numberof factors,risks,uncertaintiesand assumptions. Representativeexamplesof thesefactors include(without limitation) generalindustryand economicconditions,the
presentandfuture businessstrategies,the environmentin whichDasinRetailTrustwill operatein the future, interest rate trends,costof capitalandcapitalavailability,competitionfrom similardevelopments,shiftsin expected
levelsof property rental income,changesin operatingexpenses,property expensesandgovernmentalandpublicpolicychanges,and the continuedavailabilityof financing. Theactualresults,performanceor achievementsof
DasinRetail Trust or DasinRetailTrust ManagementPte. Ltd., as Trustee-Managerof DasinRetailTrust (the ά¢ǊǳǎǘŜŜ-aŀƴŀƎŜǊέύΣor industry results,may be materially different from any future results, performanceor
achievementsexpressedor impliedby suchforward-lookingstatementsand/or financialinformation,asthesestatementsand financialinformation reflect theaŀƴŀƎŜǊΩǎcurrent viewsconcerningfuture eventsandnecessarily
involverisks,uncertaintiesandassumptions.

Prospectiveinvestorsandunitholdersof DasinRetailTrustόά¦ƴƛǘƘƻƭŘŜǊǎέύare cautionednot to placeunduerelianceon theseforward-lookingstatements,whichare basedon the currentview of the Trustee-Manageron future
events. No representationor warranty, expressedor implied, is made as to, and no reliance should be placed on, the fairness,accuracy,completenessor correctnessof the information, or opinions contained in this
presentation. Noneof the Trustee-Manageror anyof their respectiveadvisors,representativesor agentsshallhaveanyresponsibilityor liability whatsoever(for negligenceor otherwise)for anylosshowsoeverarisingfrom any
use of this presentationor its contents or otherwise arising in connectionwith this presentation. The information set out herein may be subject to updating,completion, revision,verification and amendmentand such
information maychangematerially. TheTrustee-Managerexpresslydisclaimsanyobligationor undertakingto releasepubliclyanyupdatesor revisionsto anyforward-lookingstatementor financialinformationcontainedin this
presentationto reflect anychangein theaŀƴŀƎŜǊΩǎexpectationswith regardthereto or anychangein events,conditionsor circumstanceson whichanysuchstatementor information is based,subjectto compliancewith all
applicablelawsandregulationsand/or the rulesof SingaporeExchangeSecuritiesTradingLimitedόά{D·-{¢έύand/or anyother regulatoryor supervisorybodyor agency.

Thevalueof units in DasinRetailTrustόά¦ƴƛǘǎέύandthe incomederivedfrom them mayfall aswell asrise. Unitsare not obligationsof, depositsin, or guaranteedby, the Manageror anyof its affiliates. An investmentin Unitsis
subjectto investmentrisks,includingthe possiblelossof the principalamount invested.

Investorshaveno right to requestthe Trustee-Managerto redeemtheir Unitswhile the Unitsare listed. It is intendedthat Unitholdersmayonly deal in their Units through tradingon the SGX-ST. Listingof the Unitson SGX-ST
doesnot guaranteea liquid marketfor the Units. Thispresentationis for informationonly anddoesnot constitutean invitation or offer to acquire,purchaseor subscribefor the Units. Thepastperformanceof DasinRetailTrust
andthe Trustee-Manageris not necessarilyindicativeof the future performanceof DasinRetailTrustandthe Trustee-Manager.

Anydiscrepanciesin the table andchartsbetweenthe listed figuresandtotal thereof aredueto rounding. Whereapplicable,figuresandpercentagesare roundedto onedecimalplace.
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FY2019 Key Highlights 

Notes:
1. .ŀǎŜŘ ƻƴ C¸нлмф ŘƛǎǘǊƛōǳǘƛƻƴ ǇŜǊ ǳƴƛǘ ƻŦ сΦун ŎŜƴǘǎ όǿƛǘƘ ŘƛǎǘǊƛōǳǘƛƻƴ ǿŀƛǾŜǊύ ŀƴŘ ƻŦŦŜǊƛƴƎ ǇǊƛŎŜ ƻŦ {ϷлΦул ŀǎ ŀǘ LthΦ 5w¢Ωǎ FY2019 distribution yield is 8.17% if based on the closing price of S$0.835 as at 31 December 2019.
2. The DPU for FY2019 was based on the sum of DPU for the following periods: (i) Period from 1 January 2019 to 31 March 2019: with Distribution Waiver of 1.70 cents; (ii) Period from 1 April 2019 to 30 June 2019 with Distribution Waiver of 1.69 cents; (iii) 

Period from 1 July 2019 to 11 September 2019 with Distribution Waiver of 1.37 cents; (iv) Period from 12 September 2019 to 30 September 2019 with Distribution Waiver of 0.34 cents; (v) Period from 1 October 2019 to 31 December 2019 with Distribution 
Waiver of 1.72 cents.

Distribution Yield

8.53%(1)

Net Property Income

S$60.0m

Distribution 
per Unit

6.82(2)

cents

98.8%
Portfolio Occupancy

Gearing 

36.5%
Gross Revenue

S$76.0m
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Financial Performance

{ϷΩллл ǳƴƭŜǎǎ ƻǘƘŜǊǿƛǎŜ ǎǘŀǘŜŘ FY2019 FY2018 Change (%)

Revenue 76,007 71,288 6.6

Net Property Income 59,982 57,323 4.6

Amount available for distribution 23,270 21,217 9.7

DPU (cents)
(With Distribution Waiver)

6.82 7.22 (5.5)

DPU (cents)
(Without Distribution Waiver)

3.95 3.81 3.6

Annualised DPU Yield (%)
Based on Offering price of S$0.80 and with distribution waiver

8.53(1) 9.02 (5.5)

Á Revenue for FY2019 was 6.6% higher y-o-y mainly due tocontribution from Doumen Metro Mall which was acquired in September 2019, as well as higher 
rental income from Xiaolan Metro Mall 

Notes: 
1. .ŀǎŜŘ ƻƴ C¸нлмф ŘƛǎǘǊƛōǳǘƛƻƴ ǇŜǊ ǳƴƛǘ ƻŦ сΦун ŎŜƴǘǎ όǿƛǘƘ ŘƛǎǘǊƛōǳǘƛƻƴ ǿŀƛǾŜǊύ ŀƴŘ ƻŦŦŜǊƛƴƎ ǇǊƛŎŜ ƻŦ {ϷлΦул ŀǎ ŀǘ LthΦ 5w¢Ωǎ FY2019 distribution yield is 8.17% if based on the closing price of S$0.835 as at 31 December 2019.
2. ¢ƘŜ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ ¢ǊǳǎǘΩǎ ŦƻǊŜƛƎƴ ƻǇŜǊŀǘƛƻƴǎ ǿŜǊŜ ŎƻƴǾŜǊǘŜŘ ǳǎƛƴƎ ǘƘŜ ŀǾŜǊŀƎŜ wa.κ{D5 ǊŀǘŜ ƻŦ рΦлрфн ŦƻǊ ǘƘŜ ŦƛƴŀƴŎƛŀl yŜŀǊ ŜƴŘŜŘ ом 5ŜŎŜƳōŜǊ нлмф όάC¸нлмфέύ όC¸нлмуΥ пΦфммнύΦ
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Balance Sheet

{ϷΩлллunless otherwise stated As at 31 December 2019

Investment Properties 1,831,173

Cash and Cash Equivalents 115,691

Other Assets 13,540

Total Assets 1,960,404

Loans & borrowings 705,513

Other Liabilities 369,163

Total Liabilities 1,074,676

Net Assets 885,728

bƻΦ ƻŦ LǎǎǳŜŘ ŀƴŘ LǎǎǳŀōƭŜ ¦ƴƛǘǎ  όΨлллύ 648,628

NAV per Unit(S$) 1.37
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Proactive Capital Management 

S$0.2m2 S$0.8m

S$74.6m

S$0.97m2 S$0.97m2 S$0.97m2 S$0.97m2 S$0.97m2 S$0.97m2 S$0.97m2

S$87.1m2

S$188.1m

S$239.0m

S$106.7m2

S$0.97m2

S$0.97m2

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Debt Maturity Profile(1) 

Onshore Facility Offshore Facility

Gearing(1) 36.5%

Weighted Average Term to Maturity (Years) (excludes 
borrowings relating to acquisition of Doumen Metro Mall)

Onshore Facility 1.5

Offshore Facility 0.6

Weighted Average Term to Maturity (Years) (borrowings 
relating to acquisition of Doumen Metro Mall)

Onshore Facility 9.0

Offshore Facility 2.7

Weighted Average Term to Maturity (Years) 
(Total borrowings)

Onshore Facility 5.7

Offshore Facility 1.3

Notes:
1) Gearing is computed based on total gross borrowings of S$716,206,441 divided by total assets of S$1,960,403,849 as at 31 December 2019.
2) Relates to acquisition of Doumen Metro Mall.
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Distribution Details

Distribution Period(1)

Distribution Per Unit(1)

[ŀǎǘ 5ŀȅ ƻŦ ¢ǊŀŘƛƴƎ ƻƴ άŎǳƳέ .ŀǎƛǎ

Ex-Date

Book Closure Date

Distribution Payment Date

Distribution Timetable

12 September 2019 to 31 December 2019

2.06Singapore cents

12 March 2020 (Thursday),5.00pm

13 March 2020 (Friday), 9.00 am

30 March 2020 (Monday)

16 March 2020 (Monday), 5.00 pm

Note:
1. An Advanced Distribution of 1.37 cents per unit for the period from 1 July 2019 to 11 September 2019 has been paid on 3 December2019.



8.53%

4.4%
4.0% 4.0%

3.2%

2.5%

1.7%

0.6%

Dasin Retail Trust FSTREI Yield FSSTI Yield FTSRE Yield China 10-year Govt
Bond Yield

CPF Ordinay AccountSingapore 10-year
Govt Bond Yield

12-month Fixed (S$)
Deposit
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Yield Compared to Other Investments

Notes: 
1. .ŀǎŜŘ ƻƴ C¸нлмф ŘƛǎǘǊƛōǳǘƛƻƴ ǇŜǊ ǳƴƛǘ ƻŦ сΦун ŎŜƴǘǎ όǿƛǘƘ ŘƛǎǘǊƛōǳǘƛƻƴ ǿŀƛǾŜǊύ ŀƴŘ ƻŦŦŜǊƛƴƎ ǇǊƛŎŜ ƻŦ {ϷлΦул ŀǎ ŀǘ LthΦ 5w¢Ωǎ FY2019 distribution yield is 8.17% if based on the closing price of S$0.835 as at 31 December 2019.
2. Average 12-month gross dividend yield of Straits Times REIT Index as at 31 December 2019.
3. Average 12-month gross dividend yield of Straits Times Index stocks as at 31 December 2019.
4. Average 12-month gross dividend yield of Straits Times Real Estate Index as at 31 December 2019.
5. China Government 10-year bond and Singapore Government 10-year yields as at 31 December 2019.
6. Prevailing CPF-Ordinary Account savings rate.
7. Average 12-month S$ fixed deposit savings rate as at 31 December 2019.

Sources: Bloomberg, Central Provident Fund (CPF) Board, Monetary Authority of Singapore, Dasin Retail Trust Management Pte. Ltd.

(2) (3) (4)

(5)

(6)

(7)

(1)

(5)
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Portfolio Details

Shiqi Metro Mall Xiaolan MetroMall Ocean Metro Mall Dasin E-Colour Doumen Metro Mall Dasin Retail Trust

GFA (sqm)
NLA (sqm)

119,682
84,851

108,690
73,414

180,338
68,893

25,857
12,471

168,269
76,867

602,836
316,497

Valuations
RMB2,994.0m(1)

(S$578.2m)(3)

RMB2,273.5m(1)

(S$439.1m)(3)

RMB1,805.0m(1)

(S$348.6m)(3)

RMB309.5m(1)

(S$59.8m)(3)

RMB2,100.0m(2)

(S$405.5m)(3)

RMB9,482.0m
(S$1,831.2m)(3)

Car ParkLots 545 626 1,991 - 1,200 4,362

Commencement 
of Operations

May 2004 Sep2005 Dec2014 May 2015 Oct 2018 -

Occupancy Rate 98.5% 99.4% 98.6% 96.3% 99.0% 98.8%

WALE (Years) 
NLA /GRI

3.9/3.1 5.5/4.1 8.4/5.9 3.3/2.1 11.1/5.2 7.0/4.3

Notes: 
1. .ŀǎŜŘ ƻƴ ƛƴŘŜǇŜƴŘŜƴǘ Ǿŀƭǳŀǘƛƻƴǎ ōȅ /ƻƭƭƛŜǊǎ LƴǘŜǊƴŀǘƛƻƴŀƭ όIƻƴƎ YƻƴƎύ [ƛƳƛǘŜŘ όέ/ƻƭƭƛŜǊǎέύ ŀǎ ŀǘ 31 December 2019.
2. .ŀǎŜŘ ƻƴ ƛƴŘŜǇŜƴŘŜƴǘ Ǿŀƭǳŀǘƛƻƴǎ ōȅ WƻƴŜǎ [ŀƴƎ [ŀ{ŀƭƭŜ /ƻǊǇƻǊŀǘŜ !ǇǇǊŀƛǎŀƭ ŀƴŘ !ŘǾƛǎƻǊȅ [ƛƳƛǘŜŘ όάW[[έύ ŀǎ ŀǘ ом 5ŜŎŜƳōŜǊ нлмф. 
3. Based on closing RMB/SGD rate of 5.1781as at 31 December 2019.
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Strong Portfolio Occupancy and Well Diversified Trade Mix

Diversified trade mix with no trade sector accounting for more than 25% of portfolio NLA & GRI

Notes: 
1. Based on NLA as at 31 December 2019.
2. Based on GRI in December 2019.

25%

15%

16%

10%

13%

7%

4%

4%
1%2%3%

Trade Sector (by NLA) (1) 

Supermarket / Hypermarket

Department Store

Food & Beverage / Food court

Home Furnishings

Leisure & Entertainment

Fashion

IT & Electronics

General Retail

Services

Sports & Fitness

Others

5%

14%

21%

7%
6%

16%

8%

14%

2%2% 5%

Trade Sector (by GRI)(2) 

Supermarket / Hypermarket

Department Store

Food & Beverage / Food court

Home Furnishings

Leisure & Entertainment

Fashion

IT & Electronics

General Retail

Services

Sports & Fitness

Others



5%

12%

48%

66%

36%

19%

11%

3%

NLA%

GRI%

Fixed Rent Fixed Rent with Built-in Escalation

Higher of Base Rent or Turnover Rent Pure Turnover Rent

Doumen Metro 
Mall, 24%

Shiqi Metro 
Mall, 27%

Xiaolan Metro 
Mall, 23%

Ocean Metro 
Mall, 22%

Dasin E-Colour
4%
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Intrinsic Organic Growth

Á Leases with annual fixedrent and fixed rent with built-in escalation provide income stability and organic growth

Á Remaining leases with turnover rent components provide potential upside in rental income

Lease Structure Balanced Mix of Stable and Growth assets(1)

Stable assets Growth assets

Note: 
1. Based on NLA as at 31 December 2019.



0.2%
5.4%

12.1%
5.4% 4.5%

72.6%

0.5%

18.6% 21.2%

8.6% 6.8%

44.3%

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 & Beyond

NLA as at Dec 2019 (sqm) GRI in Dec 2019 (RMB)
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Well-Spread Weighted Average Lease to Expiry (WALE)

As at 31 December 2019 No. of leases

GrossRental Income(1)

wa.Ωллл %of total

FY2019 14 160 0.5%

FY2020 273 6,156 18.6%

FY2021 217 7,017 21.2%

FY2022 68 2,854 8.6%

FY2023 47 2,269 6.8%

FY2024 & Beyond 142 14,676 44.3%

Note: 
1. Based on GRI in December 2019.

WALE:  7.0 years (by NLA)
4.3 years (by GRI)
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Asset Enhancement Initiative at Ocean Metro Mall

Á In 4Q 2019, through market research and positioning, the 

Trustee-Manager carried out asset enhancement works 

at Ocean Metro Mall

Á !9L ǿƻǊƪǎ ƛƴŎƭǳŘŜ ǘƘŜ ǊŜŎƻƴŦƛƎǳǊŀǘƛƻƴ ƻŦ άŦǳǊƴƛǘǳǊŜ ŀƴŘ 

ŦƛƴƛǎƘƛƴƎέ ǎǇŀŎŜ ƛƴǘƻ ŀ ŎƘƛƭŘǊŜƴΩǎ ŜŘǳŎŀǘƛƻƴ ŀǊŜŀ ŀƴŘ 

upgrading of certain retail brands to offer shoppers more 

diverse mix of retail options

Á AEI expected to be completed by 1Q 2020

Value creation through Asset Enhancement Initiative (AEI)

!ǇǇǊƻȄƛƳŀǘŜƭȅ фΣлур ǎǉƳ ƻŦ άŦǳǊƴƛǘǳǊŜ ŀƴŘ ŦƛƴƛǎƘƛƴƎέ ǎǇŀŎŜ ŀǘ hŎŜŀƴ aŜǘǊƻ aŀƭƭ 
ǿƛƭƭ ōŜ ǊŜŎƻƴŦƛƎǳǊŜŘ ƛƴǘƻ ŀ ŎƘƛƭŘǊŜƴΨǎ ŜŘǳŎŀǘƛƻƴ ŀǊŜŀ ǘƻ ŜƴƘŀƴŎŜ ǘƘŜ 
competitiveness of the mall as well as its trade mix
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Enhancing Shoppers Experience

Creative Event for Kids at Xiaolan Metro Mall

Celebrity Event at Ocean Metro Mall Doumen Metro Mall First Anniversary Event 

bŜǿ ¸ŜŀǊΩǎ 9ǾŜ 9ǾŜƴǘ ŀǘ {Ƙƛǉƛ aŜǘǊƻ aŀƭƭ Christmas Event at Dasin E-Colour 


