DBS

CONDITIONS SUPPLEMENT

26 April 2024
DBS Bank Lid.
(Company Registration Number: 196800306E)
USD 20 Years First 5 Year Non-Callable Zero Coupon Callable Notes (the "Notes”)
issued pursuant to the U.5.$18,000,000,000 Structured Note Programme

This document constitutes the Conditions Supplement relating to the issue of Notes described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the conditions
set forth in the Offering Circular dated 17 April 2024, (the Offering Circular). This Gonditions
Supplement is supplemental o and must be read in conjunction with such Offering Circular. The
Notes will be issued on the terms of this Conditions Supplement read together with the Offering
Circular. This Gonditions Supplement may specify other terms and conditions which shall, to the
extent so specified or to the extent inconsistent with the Terms and Conditions, replace or modify the
Terms and Conditions for the purpose of the Notes described herein.

Where interest, discount income, early redemption fee or redemption premium is derived from any
Notes by any person who is not resident in Singapore and who carries on any operations in Singapore
through a permanent establishment in Singapore, the tax exemption available for qualifying debt
securities (subject to certain conditions) under the Income Tax Act 1947 of Singapore {the “ITA"),
shall not apply if such person acquires such Notes using the funds and profits of such person’s
operations through a permanent establishment in Singapore. Any person whose interest, discount
income, early redemption fee or redemption premium derived from the Notes is not exempt from
Singapore income tax (including for the reasons described above) shall include such income in a
return of income made under the ITA.

PRIIPs REGULATION - PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are
not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the European Economic Area ("EEA”). For these
purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in
point (11) of Article 4(1) of Directive 2014/65/EU {as amended, “MiFID II"); or (i} a customer within the
meaning of Directive (EU) 2016/97 {as amended, the “Insurance Distribution Directive”), where that
customer would not qualify as a professional client as defined in point (10} of Article 4(1) of MiFID I or
(ii) not a qualified investor as defined in Regulation (EU) 2017/1129 (as amended the “Prospectus
Regulation”). Consequently no key information document required by Regulation (EU) No 1286/2014
(as amended, the "PRIIPs Regulation”) for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes
or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPs Regulation.

UK PRIIPS REGULATION - PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Notes
are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made avallable to any retail investor in the United Kingdom ("UK"). For these purposes, a
retail investor means a person who is one (or more) of: (i) a retail client, as defined in point (8) of
Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European
Union {Withdrawal) Act 2018 ("EUWA"); (ii) a customer within the meaning of the provisions of the
Financial Services and Markets Act 2000 (the “FSMA") and any rules or regulations made under the
FSMA to implement the Directive (EU) 2016/97, where that customer would not qualify as a
professional client, as defined in point (8} of Article 2{(1) of Regulation {(EU} No 600/2014 as it forms
part of domestic law by virtue of the EUWA or (iii) not a qualified investor as defined in Article 2 of the
Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the EUWA (the “UK
Prospectus Regulation"). Consequently no key information document required by Regulation (EU)
No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”)
for offering or selling the Notes or otherwise making them availabie to retail investors in the UK has
been prepared and therefore offering or selling the Notes or otherwise making them available to any
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retail investor in the UK may be uniawful under the UK PRIiPs Regulation.

w

11.

12.

13.
14.

15.
16.

(i) Issuer:
() Series Number:

ISIN:

Common Code:

Legal Entity Identifier {LEI):
(i) Class of Notes:

(i) Detalls of the Notes to which this
Class of Notes relates including
ranking of this Class in point of
priority {if more than one Class});

{iv) Tranche Number:
Specified Gurrency or Currencies:
Aggregate Principal Amount:

- Class:

- Tranche:

- Series:

Issue Price:

Specified Denomination(s):
i issue Date:
(i} interest Commencement Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Form of the Notes:

Automatic/optional change of Interest
Basis or Redemption/Payment Basis:

Put/Call Options:

6] Listing:

(i) Listing Agent
Office:

Tax Gross-Up:

and Specified

Method of issue:

Treasury & Markets Cperations

DBS Bank Ltd

M0g224

X82782057116

Not Applicable
ATUEL7OJR5057F2PV266
Not Applicable

Not Applicable

Not Applicable
United States Dollars (USD).
USD 35,000,000.00

Not Appiicable.
Not Applicable.
Not Appiicable.

In respect of each Note, 99.95% of the Specified
Denomination.

UsD 1,000,0006.00

26 April 2024
Not applicable.

26 April 2044 (“Scheduled Maturity Date™),
provided that If such day is not a Payment Day, it
will be the first following day that is a Payment
Day.

None.

Redemption in accordance with the provisions
relating to redemption below.

Registered Form.
(further particulars specified below)

Not Applicable.

Issuer Call {further particulars specified below).

The Notes will be listed on the Singapore
Exchange Securities Trading Limited ("SGX-3T")

Not Applicable.

Condition 11(b) {No Gross-Up) applicable.
Non-syndicated.

DBS Bank Ltd
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PROVISIONS RELATING TO
ANY) PAYABLE

INTEREST (IF

17. 1SDA Determination:
18. Screen Rate Determination:
- Relevant Quotation
- Reference Rate:
- Interest Determination Date(s):
- Relevant Screen Page:
- Reference Banks:
- Relevant Time:
- Gompounding Method:
19. Whether accrued but unpaid interest shall
be payable upon redemption:
20. Fixed Rate Note Provisions:
21. Floating Rate Note Provisions:
22. Zero Coupon Note Provisions:
23. Commeodity Linked Interest Note
Provisions:
24, Credit Linked Interest Note Provisions:
25. Currency Linked Note Interest Note
Provisions:
26. Equity Linked Interest Nots Provisions:
27. Index Interest Linked Note Provisions:
28. Interest Rate Linked Interest Note
Provisions:

PROVISIONS RELATING TO REDEMPTION

29. issuer Gall:

{i) Optional Redemption Date(s):

DI3S

Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.
Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.

Applicable. The Issuer may (but is not obliged to)
redeem all (but not part of} the cutstanding Notes
at the Optional Redemption Amount on the
Optional Redemption Date by notifying the
Noteholder in writing no less than 5 Business
Days before the Opticnal Redemption Date.

Upen the occurrence of such early redemption by
the Issuer, the Noteholder shall have no other or
further rights against the lssuer after the Optional
Redemption Date. For the avoidance of doubt, the
Noteholder will not be entitled to receive any
interest or Final Redemption Amount after the
Optional Redemption Date.

One of the dates set out in the first column of
Table A of the Schedule to this Conditions
Supplement, provided that if the Optional
Redemption Date is not a Payment Day. it will be
the first following day that is a Payment Day.

DBS Bank Lid
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30.
31.

3z.
33.
34.
35.

356A.

36.
37.

(i) Optional Redemption Amount(s)
and methodg, if any, of
calculation of such amount(s):

(iii) If redeemable in part:
{a) Minimum  Redemption
Amount:

(b) Higher Redemption
Amount:

{iv) Notice period (if other than as
set out in the Terms and
Conditions):

Investor Put:

Final Redemption Amount for each
Note, including the method, if any, of
calculating the same:

Banking Event and Currency Event:
Currency Hedging Disruption Event:
Governimental Event:

lilegality:

Regulatory Event

Detalls relating to Instalment Notes:

{i) Early Redemption Amount(s) for each
Note payable on redemption for taxation

{DBS

In respect of each Note, an amount in USD in the
second column of Table A of the Schedule to this
Conditions Supplement corresponding to the
relevant date designated as the Oplional
Redemption Date.

Not Applicable.
Not Applicable.

Not Applicable.

Not Applicable.

In respect of each Note, 328.67244300% of the
Specified Denomination.

If there is no early redemption by the Issusr
pursuant to the provisions under “Issuer Call”
above, the Issuer will redeem each Note at the
Final Redemption Amount on the Maturity Date.

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

Applicable. Upon the occurrence of a Regulatory
Event (for the avoidance of doubt, up to and
including the Valuation Date), the Calcutation
Agent will, in good faith acting in a commercially
reasonable manner, determine the appropriate
adjustment, if any, to be made to any terms of the
Notes 1o account for such event, and determine
the effective date of that adjustment. If the
Calculation Agent determines that no adjustment
that it could make will produce a commercially
reasonable result, the Issuer may (but is not
obliged to) give nofice to the Noteholder at any
time (even if such event is no longer continuing at
such time) to redeem all, bui not some only, of the
Notes, at the Early Redemption Amount on the
Early Redernption Date specified in such notice.

Upon the occurrence of such early redemption by
the Issuer, the Noteholder shall have no other or
further rights against the Issuer after the Early
Redemption Date. For the avoidance of doubt, the
investor shall not be entitied to receive any Final
Redemption Amount or Interest Amount after the
Early Redemption Date.

Not Applicable.

Fair market value of each Note on such day as
shall be selected by the Calculation Agent in good

DBS Bank Ltd
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38.

38.

40.
41.

42.

43.

44,

45.

46.

reasons, on Event of Default or any
other Condition as specified herein
and/or the method, if any, of calculating
the same:

{ii} Early Redemption Date:

Whether the Issuer is able to purchase
any of the Notes pursuant to Condition
10:

Methed of selecting the Notes or, if
applicable, the Book-Entry Interests, to
be redeemed in the case of a partial
redemption of any Class or Series of
Notas:

Cther terms applicable on redemption:

Commuaodity Linked Redemption Note
Provisions:

Credit Linked Redemption Note
Provisions:

Currency Linked Redemption Note
Provisions:

Equity Linked Redemption Note
Provisions:

Index Linked Redemption Note
Provisions:

Interest Rate Linked Redemption Note
Provisions:

DIBS

faith acting in a commercially reasonable manner,
adjusted downward to take account fully for any
Hedging Costs, all as determined by the
Calculation Agent in good faith acting in a
commercially reasonable manner.

The date designated as such in the Early
Redemption Notice, which shall be a date falling
not less than 2 Payment Days after the date of the
Early Redemption Notice.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.

GENERAL PROVISIONS APPLICABLE TO THE NOTES

47.

48,

49.

50.

51.

52

53.

Notes to be represented on issue by a
Temporaty Global Note or a Permanent
Global Note:

Provisions for exchange of Temporary
Global Notes:

Provisions for exchange of Permanent
Global Notes:

Financial Centre{s) or other special
provisions relating to Payment Days:

Business Centre{s) or other special
provisions refating to Business Days:

Talons for future Coupons or Receipts to
be attached to Notes in definitive form
{and dates on which such talons
matura):

Redenomination applicable:

Not Applicable.

Not Applicable.

Not Applicable.

New York and Singapore.

New York, Taipei and Singapore.

No.

Redenomination not Applicable.

DBS Bank Ltd
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54,
55.

56.

57.
58.
59.

Ratings.

Note subject to withholding under
Section 871{m) of the Gode:

Use of Proceeds:

Governing law:
Other terms or special conditions:

Additional U.S3. federal income tax
considerations:

DISTRIBUTION

60.
61.
62.

63.

10

Name of relevant Dealer:
Name of relevant Distributor:

Whether TEFRA D or TEFRA C rules
applicable or TEFRA rules Not
Applicable:

Additional selling restrictions:

The Notes will not be rated.
No.

The Issuer is free to use the proceeds from the
issue of Notes. The proceeds from the issue of
Notes will be used for the general corporate
purposes of the Issuer.

Singapore law.
Not Applicable.

The Notes are not Specified Notes for purposes of
Section 871(m) of the U.S. Internal Revenue Code
of 1986.

Not Applicable.
Not Applicable.
TEFRA not applicable.

Please refer to the section in the Offering Circular
entitled “Selling Restrictions” for the applicable
selling restrictions.

Singapore
In respect of Notes ofiered in Singapore, the

Notes are being offered and sold by the lssuer
pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the
Securities and Futures Act 2001 of Singapore, as
modified or amended from time to time (the
“SFA”). That is, the Offering Circutar has not been
registered as a prospectus with the Monetary
Authority of Singapore. Accordingly, the Offering
Circular, the Termsheet, the Conditions
Supplement and any other document or material in
connection with the offer or sale, or invitation for
subscription or purchase, of Notes may not be
circulated or distributed, nor may Notes be offered
or sold, or be made the subject of an invitation for
subscription or purchase, whether directly or
indirectly, to persons in Singapore other than (i) to
an institutional investor {as defined in Section 4A
of the SFA), pursuant to Section 274 of the SFA,
(i} to a relevant person (as defined in Section
275(2) of the SFA) pursuant to Section 275(1), or
any person pursuani to Section 275{(1A) of the
SFA, and in accordance with the conditions
specified in Section 275 of the SFA and (where
appiicable) Regulation 3 of the Securities and
Futures (Classes of Investors) Reguiations 2018,
or (i) otherwise pursuani to, and in accordance
with the conditions of, any other applicable
provision of the SFA.

DBS Bank Ltd
Treasury & Markets Operations Tel: (65) 6878-8888
10 Toh Guan Road, Level 4A Fax: (65) 8220-7466
Jurong Gateway www.dbs.com
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Investors should note that there may be
restrictions on the secondary sale of the Notes
under Section 276 of the SFA.

Noteholders should take note of the above on-
selling restrictions.

Hong Kong
In respect of Notes offered in Hong Kong,

(i) the Notes (except for Notes which are a
“structured product” as defined in the
Securities and Futures Ordinance (Cap.
571) of Hong Kong (the “SFQ")) shall not
be offered or sold in Hong Kong, by
means of any document, other than (&) to
“professional investors” as defined in the
SFQ and any rules made under the SFO;
or (b) in other circumstances which do
not result in the document being a
“prospectus” as defined in the Companies
(Winding Up and Miscellaneous
Provisions) Ordinance {Cap. 32} of Hong
Kong (the "C(WUMP)O") or which do not
constitute an offer to the public within the
meaning of the C(WUMP)O; and

{ii) there shall be no issuance of and no
person shall have in its possession for the
purpose of issue, whether in Hong Kong or
elsewhere any advertisement, invitation or
document relating to the Notes, which is
directed at, or the contents of which are
likely to be accessed or read by, the public
of Hong Kong (except if permitted to do so
under the securities laws of Hong Kong)
other than with respect to Notes which are
or are intended to be disposed of only to
persons outside Hong Kong or only to
“professional investors” as defined in the
SFO and any rules made under the SFO.

EEA PRIIPs Reqguiation — Prohibition of Sales to
EEA Retail investors

In respect of Notes offered outside of
Singapore, the Notes are not intended to be
offered, sold or otherwise made available to and
should not be offered, sold or otherwise made
available to any retail investor in the European
Economic Area (the “EEA”"}.

For these purposes, a retail investor means a
person who is one {or more) of:

(iy a retail client as defined in point {11} of
Article 4(1) of Directive 2014/65/EU (as
amended, "MiFID II"); or

(i) a customer within the meaning of Directive
{EU) 2016/97 (as amended, the "Insurance
Distribution  Directive"), where that

DBS Bank Ltd
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cusiomer would not qualily as a
orofessional client as defined in point (10) of
Article 4(1) of MiFiD II; or

{iilynot a qualified investor as defined in
Regulation (EU) 2017/1129 (as amended,
"Prospectus Regulation"}.

The expression an “offer” includes the
communicaticn in any form and by any means of
sufficient information on the terms of the offer and
the Notes 1o be offered so as {o enable an investor
to decide o purchase or subscribe for the Notes.

Consequenily, no key information document
required by Regulation (EU) No 1286/2014 (as
amended, the "PRIIPs Regulation"} for offering or
selling the Notes or otherwise making them
available to retail investors in the EEA has been
prepared and therefore offering or selling the
Notes or atherwise making them available to any
retall investor in the EEA may be uniawful under
the PRIIPS Regulation.

UK PRIIPs Regulfation — Prohibition of Sales to UK
Retail Investors

In respect of Notes offered outside of
Singapore, the Notes are not intended to be
offered, sold or otherwise made available to and
should not be offered, sold or otherwise made
available to any retall investor in the United
Kingdom ("UK"}). For these purposes, a retall
investor means a person who Is one (or more) of:

{iy a retail client, as defined in point (8) of
Article 2 of Regulation (EU) No 2017/585
as it forms part of domestic law by virtue
of the European Union {Withdrawal} Act
2018 {the "EUWA");

{ii) a customer within the meaning of the
provisions of the Financial Services and
Markets Act 2000 (the “FSMA”) and any
rules or regulations made under the
FSMA to implement the Insurance
Distribution  Directive, where  that
customer would not qualify as a
professional client, as defined in point (8)
of Articte 2(1) of Regulation (EU} No
600/2014 as it forms part of domestic law
by virtue of the EUWA; or

{lify not a qualified investor as defined in
Article 2 of the Regulation (EU)
2017/1129 as it forms part of domestic
law by virtue of the EUWA (the "UK
Prospectus Regulation™.

Consequently no key informatiorn document

DBS Bank |.td

Treasury & Markets Operations Tel: (65} 6878-8888
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Buy Back Arrangements:

required by the PRIIPs Regulation as it forms part
of domestic law by viitue of the EUWA (the “UK
PR!Ps Regulation") for offering or selling the
Notes or otherwise making them available fo retail
investors in the UK has been prepared and
therefore offering or selling the Notes or otherwise
making them available to any retail investor in the
UK may be unlawful under the UK PRIPs
Regulation.

Others

In respect of Notes offered outside of
Singapore, the Notes are being offered and sold
by the Issuer pursuant to the exemption(s) from,
or in a transaction not subject to, the registration
requirements under the applicable faws and
regulations of the relevant markets. No action has
been taken by the Issuer that would permit the
Notes to be offered or sold, or any offering
materials relating to the Notes to be possessed or
distributed, in any markets where action for that
purpose is required. No purchase, offer, sale,
resale or delivery of the Notes or distribution of
any offering materials relating to the Notes may be
made in or from any markets except in
circumstances which will result in compliance with
all applicable laws and regulations and which will
not impose any obligation on the Issuer.

In particular, the Offering Circular also sets out
specific selling restrictions for the following
additional markets:

{a) Australla;

) Brunel;

{c} Dubai International Financial Centre;

) France;

) Indonesia;

} Japan;

g) People’s Republic of China;

h) Philippines;

iy Qatar and the Qatar Financial Centre;

i) Republic of Korea;

k) Switzerland;

I} Republic of China;

m) Thailand,;

n} The Netherlands;

0} United Arab Emirates (excluding the
Dubai International Financial Centre);
and

{p} United Kingdem.

You are recommended to understand the relevant
selling restrictions set out in the section headed
“Selling Restrictions” in the Offering Circular to the
extent that it is applicable.

The Market Agent makes no representation as to
the existence of a market for the Notes. However,
the Market Agent intends under ordinary market

DBS Bank Ltd
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conditions to quote prices for the Notes on
request. The price quoted, if any, will be affected
by many factors including, but not limited to, (i) the
market price and volatility of each of the relevant
underlying product of the Notes and equity and
credit markets generally; (i) poiitical, economic,
tegal and market conditions that could directly or
indirectly affect the market price of each of the
relevant underlying product of the Notes; (i)
interest rates, (iv) the shape of the yield curve, {v)
the expected interest rate volatility, (vi) the time
remaining to maturity of the Notes, (vii) foreign
exchange rates (in the case of quantc Notes), and
{viii) Hedging Costs.

The investor should bear in mind that the
price quoted by the Market Agent to buy
back the Notes will tikely be substantially
tess than the original amount invested.

Market Agent: bBS Bank Lid.
OPERATIONAL INFORMATION
65. Notes to be held outside any Clearing Euroclear and Clearstream.

Systems or specify any Clearing
System(s). if Clearing System(s) other
than CDP or Euroclear and Clearsiream,
include the relevant identification

number(s):
66. Delivery: Delivery against payment.
67. Additional Paying Agent(s) {if any): None.

REGULATORY DISCLOSURE

If you are in doubt as to any aspect of this offer, you should consult a licensed securities dealer, bank
manager, solicitor, certified public accouniant, tax adviser or other professional adviser.

Pursuant to Section 309B(1){c} of the Securities and Futures Act (Chapter 289 of Singapore) (*SFA"),
we hereby notify the relevant persons (as defined in the SFA) that the Notes are classified as “capital
markets products ather than prescribed capital markets products” (as defined in the SFA and the
Securities and Futures (Capital Markets Products) Regulations 2018) and “Specified Investment
Products” (as defined in MAS Netice SFA 04-N12: Notice on the Sale of Investment Products and
MAS Notice FAA-N16: Notice on Recommendatians on Investment Products).

The product is NOT equivalent to a time deposit and is NOT protected by the Singapore Deposit
Protection Scheme

This is a structured product which involves derivatives. Do not invest in it unless you fully understand
and are willing to assume the risks associated with it. If you are in any doubt about the risks involved
in the product, you may clarify with the intermediary or seek independent professional advice.
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DI3S

The Issuer accepts responsibility for the information contained in this Conditicns Supplement.

RESPONSIBILITY

Acceptance on behalf of the
tssuer of the terms of the Cenditions Supplement

For and on behalf of
DBS BANK LTD.

{i“f’

By: By
Authorised Signatory Authorised Signatory
t5
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Schedule

DBS

Optional Redemption Date and Optional Redemption Amount
as described in the Issuer Call provisions of the Note

Table A
Optional Redemption Daie* | Optional Redemption Amount | Optional Redemption Amount
(in USD) (% of the Specified

Denomination)
26-Apr-29 1,346,451.84 134.64518400%
26-Apr-30 1,428,989.34 142.89893400%
26-Apr-31 1,516,586.39 151.65863900%
26-Apr-32 1,609,5653.14 160.95531400%
26-Apr-33 1,708,218.75 170.82187500%
26-Apr-34 1,812,932.56 181.29325600%
26-Apr-35 1,924,065.33 192.40653300%
26-Apr-36 2,042,010.53 204.20105300%
26-Apr-37 2,167,185.78 216.71857800%
26-Apr-38 2,300,034.27 230.00342700%
26-Apr-39 2,441,026.37 244.10263700%
26-Apr-40 2,590,661.29 259.06612900%
26-Apr-41 2,749,468.83 274.94688300%
26-Apr-42 2,918,011.27 291.80112700%
26-Apr-43 3,096,885.36 309.68853600%
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