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Assets under REIT

Owned Assets

Currently Residential / Mixed-Use 
Development Projects

12
Retail

6
Commercial

>23,000
Residential

homes delivered

✓ Best Mixed-Use Developer (Asia) 2023

✓ North Park Residences & Northpoint City

✓ Rivière & Fraser Residence River Promenade

✓ Frasers Centrepoint Trust (FCT) established in 2006

✓ One of the top-ten largest S-REITs by market cap

✓ AUM of $7.1 billion  

✓ Serves over half of Singapore’s population

✓ 3.5 million square feet of net lettable spaces



12
Retail Asset Under Management

✓ One of the largest leasing networks in 
Singapore with ability to attract and 
retain retailers

✓ Operational efficiencies

✓ Serves over half of Singapore’s 
population 1

✓ 3.5 million square feet of net lettable 
spaces

✓ Adjacent to key transport nodes

✓ Serves a captive population allowing 
community connectedness and place-
making

1. Aggregate catchment population within 3km of each 

property in portfolio. Population in overlapping areas are only 

counted once. Source: Cistri, 2023



✓

✓

Countries

Malls

Net Leasable Area

Leases Under Management

Frasers Property global retail presence
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Frasers Property has a leading I&L portfolio in Southeast Asia
additional

~

FRASERS PROPERTY’S FOOTPRINT IN SEA 
• As of 30 September 2024, the Group has approximately 3.7 million sqm of 

operational I&L facilities throughout key markets in Southeast Asia – Thailand, 

Vietnam and Indonesia.

• From FY25 – FY27 (i.e. next 3 years), planning for an additional 1.0 million sqm of 

international grade I&L facilities to be built and operational. The total estimated 

development value of these facilities is around S$900 million.

• With our operational scale and commitment to design and deliver sustainable 

premium industrial facilities to the market, Frasers Property is well positioned and 

has a leading I&L portfolio in Southeast Asia.

TARGET NEW COMPLETION (sqm)

Last 3 years FY25 FY26 FY27 Total (FY25-27)

~463,000 ~368,000 ~410,000 ~319,000 ~1,097,000

Estimated Development Value (S$) 900 million
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RESIDENTIAL INDUSTRIAL COMMERCIAL FINANCIAL HIGHLIGHT

FY24 residential business dragged 

down by cost adjustment and stock 

liquidation in 1H FY24. Thanks to cost 

control strategies, gross profit margin 

has consistently improved quarterly and 

stand at 33% in 4Q FY24.

10,251

9,173

THB mn 
Presales

-15.9% YoY

THB mn 
Transfer

-16.6% YoY

Revenue and earnings declined 

due to weaker residential 

performance and lower gain on 

sales of assets. Recurring business 

still showed strong and steady 

performance, provided cushioned 

for overall earnings.

14,566
THB mn 

Total Revenue
-13.3% YoY

*Profit attributable to the owners of the Company 

1,438
THB mn 

Total Net Profit*
-22.3% YoY

Frasers Property Logistics Center 

(Bangplee 5), Samutprakarn

The Grand Pinklao -  

Wongwaenkanchana, Bangkok
FYI Center, Bangkok

3.53

Industrial property demand 

continues to benefit from ongoing 

FDI and China+1 relocation, with 

increased rental income and solid 

occupancy rate.

Million sqm

AUM

87%
Overall Portfolio 

Occupancy Rate

Strong occupancy across office, 

retail and hospitality portfolio. 

92%
Office-Retail AUM 

Occupancy Rate*

72% Hospitality AUM 

Occupancy Rate

*End of period

Frasers Property Last Mile Hub (Puchao 

Saming Phrai), Samutprakarn



*Calculated by profit attributable to owner of the company over total revenue

Note: All numbers are based on TFRS.
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SGD (M) FY2024 FY2023 YoY Change

Gross Revenue (GR) 132.5 123.2 ▲ 7.6%

Net Property Income (NPI) 92.5 90.5 ▲ 2.1%

Income Available for Distribution (DI) 48.3 52.3 ▼ 7.5%

Distribution to Stapled Securityholders 1 43.5 47.0 ▼ 7.5%

Distribution per Stapled Security (DPS) (cents) 2.2592 2.4426 ▼ 7.5%

1. Distribution to Stapled Securityholders are based on 90% payout of the income available for distribution

>

>

>



The Monetary Authority of 

Singapore (MAS) has 

maintained the prevailing 

rate of appreciation of the 

Singapore dollar nominal 

effective exchange rate 

policy band

The International Monetary 

Fund (IMF) has projected 

global economic growth of 

3.2% in 2024 and 2025

Downside risks include the 

potential for prolonged tight 

monetary policy, regional 

conflicts, financial market 

volatility, slower growth in 

China, and ongoing 

escalation of protectionist 

measures

International tourism 

expected to recover despite 

ongoing economic and 

geopolitical risks 

highlighting the strong travel 

demand, effectiveness of 

boosting air connections 

and easing visa restrictions

Markets appear optimistic 

on the prospects of further 

rate cuts by end 2024 by 

the Federal Reserve

Geopolitical tensions in the 

Middle East and the Russia-

Ukraine conflict could 

disrupt commodity prices 

and supply chains



99.7% 99.9% 99.9% 99.7% 99.7%

4Q23 1Q24 2Q24 3Q24 4Q24

Retail portfolio1 

committed occupancy

Healthy and stable at 99.7%

39.3%
37.2% 38.5% 39.1% 38.5%

4.1%
4.3%

4.1% 4.1% 4.1%

4Q23 1Q24 2Q24 3Q24 4Q24

Aggregate leverage Cost of debt

Aggregate leverage and 

average cost of debt 

Aggregate leverage stable 

at 38.5%; FY24 average 

cost of debt at 4.1%

12.5%

3.1%

8.1%

4.1%

1.9%

4.8%

1.1%

4.3%

0.7% 0.6%

4Q23 1Q24 2Q24 3Q24 4Q24

Shopper Traffic Tenants' sales

Y-o-y tenants’ sales2 and 

shopper traffic2 growth

4.7%

7.7%

FY23 FY24

Rental reversion supported 

by healthy leasing demand

Rental reversion3

FY24 tenants’ sales and 

shopper traffic up 1.2% and 

4.2% y-o-y

1. Excludes Tampines 1 up till 3Q24 due to AEI works in FY23 and FY24.

2. Excludes Tampines 1 (due to AEI works in FY23 and FY24) and NEX (full-year data unavailable as at time of reporting).

3. Excludes Tampines 1 due to AEI works in FY23 and FY24.

4. Interest rates shown are for the respective quarters.
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$’000
unless otherwise stated

FY24 FY23 Fav / (Unfav)

Gross revenue 351,733 369,723 (4.9%)

Property expenses (98,347) (104,137) 5.6%

Net property income 253,386 265,586 (4.6%)

Distributions from investments1 49,257 38,101 29.3%

Distributions to Unitholders 214,3132 207,7453 3.2%

Distribution per Unit (cents) 12.042 12.150 (0.9%)

1. It relates to the investment in GRPL, SST, NEX Partners Trust, Changi City Carpark Operations LLP and Hektar REIT. It includes distribution of $3,825,000 from NEX Partners Trust after it is 

a subsidiary of the Group in 1H24.

2. In FY24, FCT released $1,092,000 of its tax-exempt income available for distribution to Unitholders which had been previously retained in FY23. 

3. In FY23, FCT released $1,702,000 of its tax-exempt income available for distribution to Unitholders which had been previously retained in FY22 and retained $1,092,000 of its tax-exempt 

income available for distribution to Unitholders. 



Strong set of results in FY24 backed by 

healthy financial position and robust 

operating performance

Foundation laid in FY24 through portfolio 

reconstitution and the completion of 

Tampines 1 AEI

Embarking on asset enhancement of 

Hougang Mall

Maintain focus to drive asset performance 

and growth, and ESG initiatives

Positive outlook on Singapore’s prime 

suburban retail



Strong GRESB Performance

Global Listed Sector Leader 2024
For Diversified – Office/Industrial; and 

Maintained 5-star rating for the eighth consecutive year

FY2024 DPU

6.80 Singapore cents

Equivalent to DPU yield of 5.9%(1)

1. Based on FLCT’s closing unit price of S$1.15 on 30 September 2024.   2. Based on GRI, being the contracted rental income and estimated recoverable outgoings for the month of September 2024. Excludes straight-lining rental 

adjustments and includes committed leases.   3. Calculated based on the midpoint gross rent (including any contracted fixed annual rental step-ups, CPI-linked indexations) of the new/renewed lease divided by the midpoint rent of 

the preceding lease. Excludes newly created space, leases on spaces with extended void periods of more than 18 months, incentives and lease deals with a term of less than six months.

Key portfolio metrics(2)

94.5%       4.2 years                     
Occupancy Rate                              WALE 

FY2024 rental reversions(3)

+23.6%     +38.8%                     
Overall Portfolio                                 L&I

Aggregate leverage

33.0%
Debt headroom of S$801 million to reach 40% limit

Low cost of borrowings

2.8% on a trailing 12 months basis

3.1% on a trailing 3-months basis



Occupiers continue to prefer 

locations that are strategic to 

their business operations and 

modern functional facilities, 

which enhance supply-chain 

efficiencies 

Increased focus on properties 

with strong sustainability 

credentials

Sustained demand for

Quality & Core

 Logistics Properties

Prioritisation of supply-chain 

resilience, maintaining higher 

inventory levels and the 

adoption of "just-in-case" 

operations

Together with nearshoring, 

such trends are expected to 

support warehouse demand as 

logistics operators build 

resilience in their supply chains 

to mitigate risks from 

geopolitical tensions in high 

inflationary environment 

Geopolitical

Considerations

Companies are leveraging 

digital platforms, artificial 

intelligence (AI), and 

robotics to streamline their 

operations and improve 

efficiency, including the 

adoption of data-driven 

supply chain management 

systems

Megatrends:

Digitalisation & AI

Interest rates, influenced by 

inflationary concerns, 

continue to impact 

business and financial 

performances, driving the 

need for strategic location 

to achieve operational 

efficiencies for logistics 

occupiers  

Interest Rate 

Environment

Fluctuations in foreign 

exchange rates, influenced by 

various global economic 

factors and policy decisions, 

can impact foreign sourced 

income

Foreign Exchange 

Dynamics





Grand Opening Video 





Pictures shown are for illustration purposes only and may not be an exact representation of the program











47





Real Photo of 3 retails building 

49

• On October 25th, we opened 2 of our Retail zones, Parade and The Storeys, with combined NLA of 120,000sqm. In addition, we 

also opened our Live Entertainment Arena, One Bangkok Forum, with a seating capacity 6,000 pax and standing capacity of 

10,000 pax. For the two Retail zones, we have reached committed occupancy of 85%. Some of the tenants are still fitting out and 

will gradually open over the next few months.
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Inspiring experiences,
creating places for good.


	IR Presentation
	Slide 1: Frasers Day Bangkok 2024
	Slide 2: Important notice
	Slide 3
	Slide 4: In conversation with Panote Sirivadhanabhakdi
	Slide 5
	Slide 6
	Slide 7
	Slide 8: Keynote fireside chat
	Slide 9
	Slide 10: Largest suburban retail mall owner and operator
	Slide 11: Leading the Centre of Excellence in retail for Frasers Property
	Slide 12: Best-in-class commercial portfolio
	Slide 13: Strengthening the investment portfolio with asset enhancement initiatives
	Slide 14: Developing quality homes
	Slide 15: Building development portfolio with capital partners : The Orie
	Slide 16
	Slide 17: The YARDS
	Slide 18: The YARDS
	Slide 19: The Tube
	Slide 20: Centre of Excellence
	Slide 21: Frasers Property has a leading I&L portfolio in Southeast Asia
	Slide 22
	Slide 23: Investor relations fireside chat
	Slide 24: Overview of Frasers Property
	Slide 25: FY24 financial highlights
	Slide 26: Focus on active capital management to strengthen balance sheet
	Slide 27: Maintaining focus on sustainable value creation
	Slide 28: Active capital management to optimise capital productivity
	Slide 29: FY2024 performance snapshot
	Slide 30: Key financial summary
	Slide 31: Key focus in FY2025
	Slide 32: FY2024 financial performance 
	Slide 33: Outlook
	Slide 34: FY24 highlights
	Slide 35: FY24 highlights: Stable performance and DPU in FY24
	Slide 36: FCT is well-positioned to deliver stable growth and  healthy performance
	Slide 37: FY2024 overview
	Slide 38
	Slide 39: One Bangkok  fireside chat
	Slide 40: Grand Opening Video 
	Slide 41
	Slide 42
	Slide 43
	Slide 44: Office 
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49: Real Photo of 3 retails building 
	Slide 50
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	Slide 57
	Slide 58
	Slide 59
	Slide 60
	Slide 61: Glossary
	Slide 62: Glossary
	Slide 63: Glossary (continued)
	Slide 64: Inspiring experiences, creating places for good.


