Guangzhou Development Districl Holdings Group Co., Lid.
Motes to the Financial Statements
For the period from January lo June, 2025 (All amaounts in RMB unless otherwise stated)

{3) Defined contribution plans

- Opening  Additions inthe Decreases inthe Closing
balance  current period current period balance

Post-employment benefits 5.126,982.08 B4 138 857.26 85,031 444.02 723643532
Including: Basic pension insurance 1,448,464 .90 66,184, 119.76 Bf 462, 346.75 1,220 237 N
PRy Kl 4537237 205058462 297980256 2508443

Annuity 5,585,144 84 14 945, 1492 B8 1558920471 509113208

Total §,128,962.08 84,138,897.26 B5,031,444.02 7,236.435.32

41, Taxes payable

_Item Closing balance Opening balance
VAT 55 613,087, 14 04,202 255 78
Resource tax 218 547 50
Corporate ncome tax 125,830 824.29 126,105,073.33
Urban maintenance and construction fax 2487 874 57 5,794,225.38
Property tax 36,688,619.78 16,948,909.07
Urban tand use tax 242030358 G22 28087
Individual ingome 1a% £.513454.41 19 350 193.15
E:rﬁiigg Isurcha;ga {including local education 1784 074 24 429197387
VAT on fand 3%.471,504 B3 38,849 81965
Cthars 4777301 B5 6,519.743.55
Total 2745,787,084.80 313,003,032.16

42, Other payables

ltem Closing balance Opening balance
Interests payable 5,150.754.83 433462554
Dividends payable 237,288,437 27 104,470,037 .89
Other payables 2652239.711.99 3.418.845.932.40
Total 2,854 678,904.08 3,527,650 795.83

{1] Interests payable

ltem Closing balance Dpening balance
Interest on leng-term loans with periodic

inferest payments and principal repayment at 363384627 2.817.088.01
maturity

Accrued interast on shon-term bormowings BOT 12563 831773560
Others 62598253 625,982.93
Total 5,150,754.83 4,334,825.54
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Guangzhou Development Cistrict Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

{2) Dividends payable

ltem Clesing balance Opening balance
Common stock dividends 237 288437.27 101.290,037.89
Others 3,180,000.00
Total 237,288 437,27 104,470,037.89

(3) Other payabies

(I} Other payabies classified by nature of payment

ltem Closing balance Opening balance
Linit transactions 1.831.189,135.56 2.582.148,973.96
Lease deposils. guarantees 194 542 458 52 209,097 175.55
Share transfer payables 190.966,362.55 192,147 849,00
Financial funds 364,756, 143.76 364,136 847 .90
Shoreline payables 24 4000000 24640 000,00
Paymend collections for other parties 4,369.124.05 4,410,983 .90
Empioyee reimbursements 55,253.60 5514818
Accrued expenses 47 16157 2,119368.70
Others 41.674.031.36 40,083,582 21
Total 2,652,239,711.95 3.418,845,932.40

Material other payables with aging of more than 1 year

ltem Closing halance Reasons for non-repayment
Entity 1 202,559,087 52 ot yet due for settiemen
Entity 2 48 583,836.64 Not yet due for settlemen
Eniity 3 52 B68.323.18 Mot yet due for settlemen
Entity 4 52,230 918,03 hot yet dug for settlemen
Entity 5 52 200,711.65 Transactions with external entities
Entity & 48,641 29330 hiot yet dug for settlemen
Enlity 7 39441 954 28 Transactons with external entities
Enfity & 35,763 17042 Transackions with extemnal entities
Enfity 9 35.411.50583 Transactions with external enlities
Entty 10 4010 008.13 Transaclions with extemzl;nfg{:a:ét;g;ﬁ
Entity 11 24, 640,000.00 Shoreline payables not been settled
Entity 12 17.820.000.00 Mol yet due for settiemen
Enfity 13 12,474 339.79 Transachons with extemnal entities
Entity 14 B,663 44254 hiot yet due for settiemen
Enlity 15 6.450.000.00 hiot yet due for settiemen
Entity 16 5,217 750.00 Financial fiunds, collection and payment
Entity 17 4,800,000.00 Transactions with external entities
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Guangzhou Development District Holdings Group Co., Lid.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

ltem Closing balance Reasons for non-repayment
Entity 18 2.010.000.00 Lease deposits, quarantess
Entity 19 1,600.000.00 Lease deposits, guarantees
Entity 20 1,300.006.00 Transactions with external entities
Entity 21 1,259.734 .95 Transactions with external entities
Entity 22 1,239.915.69 Lease deposits, guarantées
Entity 23 1,200.000.00 Guarantees
Entity 24 1,100.000.00 Mot yet due for settiemen
Enfity 25 1.000,000.00 Guarantess
Enfity 25 788.534 .04 Mot yet due for settlemen
Entity 27 591,624 40 Mot yet dus for settiemen
Entity 28 €68,770.16 Mot yel due for settiemen
Enfity 29 29002540 Mot yet due for setilemen
Entity 30 270.000.00 Mot yet due for setliemen
Total 785,665,035.73 -

43. Man-current liabilities due within one year

ftem Closing balance Opening balance
Long-term loans due within one year 6,938,088,161.20 10,098,302 165.67
Bonds payable due within ane year 5955471, 364 6 B.62T 454 744 37
Long-term payables due within one year 96,400,300.52 134,854 482.31
Lease liabilites due within ong year 9 581,042.21 93,751,454.73
Others 1,913,042 88 4,180,473.65
Total 13,086,443,931.67 16,964,593,320.73

(1) Leng-term loans due within one year

tem Clasing balance Opening balance
Pledge lgans 245, 056,484.30 180,052,197.00
Mortgage loans 272701,043.30 226,989,897 65
Guaranteed loans 325,280,566 69 101,827,855.33
Unsecured lpans 6,0095,030,068.91 958843211563
Total 6,938,068,161.20 10,098,302, 165.67
44. Other current liabilities
ltem Closing balance Opening balance
Short-ferm bonds payabie 4, (56.305,085.59 4,023,024 .78
Ouipu! VAT 1o be transferred 145690, 208.08 BG 965 544 37
Shaor-ierm financing payables 1,556 162 823.71 1.715,372.121.40
Bank borrowang funds 1,757 933,085.83 2,088,669 333,23
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Guangzhou Development District Holdings Group Co., Ltd.

Naotes o the Financial Statements

For the period frem January to June, 2025 (All amounts in RMB unless otherwise stated)

ltem Closing balance Opening balance
Accounts payable seltled using

endorsements on notes nol 48,253 691.358 - 102,645 582 26
derecognized

Guaraniess deposited received 321658570 3,916,559.70
Accrued costs 21693517 21693017
Others 125147 43 B2 BAG.9
Total 7,568,603 580,91 8,021,071,013.90
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounis in RMB unless otherwise stated)

45, Long-term loans

ltem Closing balance Opening balance Interea:alzgt:
Fledge loans 2211 30683730 2,141 547 852,10 3.054.85
Morgage foans 3,630,937 944.47 318782914533 255424
Guarantead loans 3,522 813, 230,57 183425147978 295555
Unsecured loans 25,185,083,851.41 24 537 532 705.59 230425
Subtotal 34,550,141,863.84 31,701,201,182.80

Less: long-term leans due within one year B,938,068,161.20 10.098.302,165.67

Total 27,612,073,702.64 21,602,899,017.13  —

46. Bonds payable
(1) Classification of bonds payable

ltem Closing balance Opening balance
Corporate bonds 31,916 175.608.74 25,765,254, 26893
Medium-ferm notes 101, 159,669 581 .02 g 290 845 021.58
CMBE Property Mortgage Special Program 1.000,022.414.89 957,897 967.30
Long-lerm income certificate 307,680, 648.72 203,755,776.74
Subtotal 43,383,548,553 .37 36,257 757,034.55
Less: Bonds payable due within 1 year 5,955,471,384 86 6627454 744 37
Total 37,428,077 168.51 29 630,302,290.18
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Guangzhou Development District Holdings Group Co.. Ltd.
Motes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

47, Lease liabilites

Item Closing balance Opening balance
Lease paymanl 2,002,815,313.7¢ 1,962 258,993 10
Less Unrecognized financing fees 715,245.753.17 745, 763,485.19
lease liabilities due within ong year 81,501.042.21 §9,791.454 73

Total

1,185,978,518.38

1,112,684,053.18

48. Long-term payables

ltem Closing balance Opening balance
Long-term payables 1578486 213.45 1,604 502 DB6.59
Special payables 11,644,574.35 2,561,543.58
Total 1,690,330,787.80 1,612,154,530.57
{1) Long-term payables

1 Details of long-term payables
tem Closing balance Opening balance
ICBC AXA - Guangzhou Development Zone Green
Infrastructure Debt investment Plan 951,694.444.44 1.002,780.555.56
Loan for Xiaopeng Project 251,245,051.01 218,213,624.82
Financial Lease 70,995 70547 240,308,030.91
Marine area use fea BY BERE B84 .45 86,224 103.53
Sale and Leaseback Paymen! B4 075, 78245 B4 676 T2 45
|CBC Financial Leasing 6, 17554533 52,800 577 .25
‘Yuexiu Financial Leasing 107 269.300.80 50,043 794 32
Guangzheu Yongnuo Biotechnology Co.. Lid. 19,500.000.00 19,500,000.00
Clhers 48 375.000.02
Subtotal 1,777,886,513.97 1,744,447 468.90
Less: lang-term payables due within 1 year 0% 400,300.52 134,854, 482,31
Total 1,678,486,213.45 1,609,592,986.55

{2) Special payablas
(1) Special payables of the top three closing balances
i Opening  Additions inthe  Decreases in the Closing
balance current period current period balance

Transaction Subsidy for green power
certificale  from  Guangzhou
Municipal Developmenl  and 6,050,000.00 6,050,000.00
Feform Commission
Remuneralion for Tull-ime nof- ooy e 4s  10.026,200,00 679316963  5184,095.55

exgcyutive directors
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Guangzhou Development District Holdings Group Co., Lid.
MNotes to the Financial Statements
For the pericd from January to June, 2025 (All amounts in RMB unless ctherwise siated)

~F-142-

" Opening  Additions inthe  Decreases in the Closing
i balance current period current period balance
Key Work Promotion Plan Project for
Intellectual Property Rights §10,478.80 £10.478.80
Total 2,561,543.98 16,076,200.00 B,793,169.63  11,844,574.35
49, Long-term employee benefits payable
tem Openina balance Additions in the Decreases in the Closing
R current period current period balance
Met liability of post-
employment benefits- 31.086.271.35 -8,003.00 51.01800  30,997.250.35
defined benefit plans
50. Provisions
Item Closing balance Opening balance
QOuistanding litigation 185,537 411.77 171.201,200.00
Product Quality Assurance Q847 572,76 7,458, 115.00
Retumed costs payable 631.425.89 681,425.69
Compensation 35.0006,000.00
{.:pmpensa:iun funds from public interest 768,180.70 768,180.70
litigation
Total 231,834,500.92 180,119,921.39
51, Deferred income
; Additions in the Decreases in the .
ltem Opening balance current period current period Closing balance
Governmenl grants 220 B35 35835 2,008 175.60 10,758,607 79 212,136,966.20
R&D expendiure 878,795.32 217.630.685 #61,164.67
Total 221,767,193.11 2,008,175.60 10,977,238.44 212,798,130.87
136
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Guangzhou Development District Holdings Group Ce., Ltd.
Motes to the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

52. Other non-current liabilities

Item Clesing balance Opening bakance
Output VAT to be fransferred 10,66%,280.78 9,297 00550
Related party borrowings 334,363.021.14 334.363.031.14
Resarve for guarantesd indemnity 50.695,700.00 59.695,700.00
Unexpired liabilities reserves 56,6003.78 155 860.86
Properly maintenance fund 25342 55 25,342 55
Total 404,809 958.25 403,536,940.45
53. Paid-in capital
Opening balance Additions in nﬂf?*‘::* Closing balance
Investor Investment Percentage  the current Cllll:rEﬂ'i Investment Percentage
amount (%) period period amount (%)

Guangzhou

Development

District 10.448,626.903.18 90.98 106,394 088.67 10.555,020,99.85 9.06

Administzative

Commitiee

Guangdong

Provincial 5

Department of 1,036,323,380.96 8.0z 1,0836,323,380.96 894

Finance

Total 11,484 950,284.14 100.00 106,394,088.67 11,591,344,372.81 100.00
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Guangzhou Development Districl Holdings Group Co., Ltd.
Motes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

53. Capital reserves

Additions inthe  Decreases in the

e Crening balance current period current period g beance

Equity premium 5.123,187,229.97 107,744 088.67 6.015443,141.30

{Other capital "

ki 270,632.309.37 513,890.90 270,118.318.47

Total £,393,619,539.34 108,258,079.57 6,285,561,459.77
Note:

{1} The amortization of underwriting fees for perpetual bonds {25 Guangzhou Holdings MTNOO1, 24
Guangzhou Holdings MTNOOT) during the current year offset against capital reserves, reducing it by RMB
1,350,000.00.

{2) In accordance with the spirit of Document Sui Kaifa State-owned Assets Collection [2024] No.142,
RMB 105,394,088.67 of the capital surplus was transferred to increase the paid - in capital, resulting in a
corresponding reduction of RMB 106,394,088 .67 in capital reserves.

{3) Guangzhou High-tech Zone Modemn Energy Group Co., Ltd,, a subsidiary of the Group, sold the equity
ol its subsidiary, Guangzhou Hengyun Dongqu Natural Gas Thermal Power Co., LId., causing an increase
of RMB 26.054,539. 14 in the capital reserve. Meanwhile, the treasury shares of its subsidiary, Guangzhou
Hengyun Enterprise Group Co., Lid., were offset, resulting in a decrease of RMB 26,245,661.83 in the
capital reserve. Overall, the net decrease in the captai reserve was RMB 191,122.69, which led o a
reduction of RMB 126,102.75 in the Group's capital reserve,

{4) Six equity-participating enlerprises of Guangzhou High-tech Zone Modern Energy Group Co., Lid., a
subsidiary of the Group, namely Guangdong Power Grid Energy Development Co., Lid., Guangzhou
Xiongtao Hydrogenheng Technolegy Co., Lid., Guangzhou Yuexiu Capital Holdings Group Ce., Ltd,,
Guangzhou Asset Management Co., Lid., Guangzhou Comprehensive Energy Co., Lid., and Knowledge
City Zhiguang Hengyun (Guangzhou) Comprehensive Energy investment and Operation Co.. L.,
witnessed a decrease in other equity changes. This ied to a reduction of RMB §28,366.56 in the capital
reserve, Due to the impact of the treasury shares of its subsidiary, Guangzhou Hengyun Enterprise Group
Co., LId., the capital reserve adjusted for less dividend payment increased by RMB 340,479.10. In fotal,
the net decrease in the capital reserve was RMB 587 887.46, which affected a reduction of RMB
387,888.15 in the Group's capital reserve.

56. Special Reserve

Additions inthe  Decreases in the

em Opening balance current period  currentperiod  Clongbalance  Note
Work safety }
expenses 2 021.580.72 4.924,253.30 4 6686,872.03 2.278,861.93
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Guangzhou Development District Holdings Group Co., Ltd.
Noles fo the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

57. General risk reserve

Additions in the

Decreases in the

em Opening balance current pariod current period Closing balance
General risk regerves 56,228,075.32 56.228.075.32
Transaction risk
s 28.749.347.23 28.745,347.23
Total 84,977 422.55 84,977 42255
58. Retained earnings
ltem Closing balance  Opening balance
Opening balance in the current period -F16.038 570,23 B52,134 44955
Increase in current penod 401.8600387.03  -1,259418 76E.58
Inciuding: Transfemed from nat profit in the cument period 401.860,097.03  -1,259.413,760.58
Cther increases 268,220,000.00 30875425080
Including: Appropriation to general risk reserves in the curant period 15,139 806,36
Cash dividend allocated in the current peried 268,220,000.00 293 614 444 44
Closing balance in the current period -582.399,473.20 -716.038,570.23

Mate:

The amount of cash dividends distributed in the current period was 268 .22 million yuan, which was due
to the interest paid by the Groug on perpetual bonds, among which:

(1) Paid the interest of 29.5 million yuan for the 2024 First Phase Medium-Term Notes (24 Guangzhou
Holdings MTNOO1).

(2} Redeemed the principal of 1.5 billion yuan of the 2023 Public Offering of Renewable Corperate Bonds
(First Phase) (Tranche |1} {23 Guangkai Y2) for professional investors and paid interest of 58.5 million

yuan.

(3) Redeemed the principal amount of 1.8 billion yuan of the 2023 Fublic Offering of Renewable
Corporate Bonds (Second Phase} (23 Guangkai Y4) of Guangzhou Deveiopment Zone Holding
Group Co., Ltd. to professional investors and paid interest of 70.02 million yuan.

(4} Redeemed the principal of 1 billion yuan of the 2023 Public Offering of Renewable Corporate Bonds
(Third Phase} (Tranche 2) (23 Guangkai Y6) for professional investars and pay interest of 36 million

yuan,

(5) Redeemed the principal of 1 billion yuan of the 2023 Second Phase Medium-Term Notes (23
Guangzhou Hoidings MTNDOZ2) and paid interest of 37.9 million yuan.

(6) Paid the interest of 12.6 million yuan for the 2024 Second Phase Medium-Term Notes (Tranche 2)
(24 Guangzhou Holdings MTNOOZB).

{7) Paid the interest of 23.7 million yuan for the 2024 Second Phase Medium-Term Notes (Tranche 1)
(24 Guangzhou Holdings MTNOO24).
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statements

For the period from January to Jure, 2025 (All amounts in RMB unless otherwise stated)

59. Operating income and operating costs

Amount incurred Amount incurred
em in the current periad in the previous period
Income Cost Income Cost
Operating income and cost 538290246047 422028123400 467195546885 3662392 202.35
Interest income and cost 345,688,959.38  118,223.870.08 330, 176,036.34 118,282 450.22
Handling charges and
commissions income and 245797 488.10 73,033,043 44 194, 144 805.29 43 504,714.76
(=) FIEHS'ES
Total 5974,388,908.02 4.411.538,147.52  5198,277 11048  3,823,179,377.33
— Details of operating income by industrial classification standard of the national economy
Amount incurred Amount incurred
Categories of income in the current period in the previous period
Income Cost Income Cost
Ganeral contracting i0,188,281.15 10,797 671,48 76833 2.547.18
Feal estate sales 82,565 124.92 62,089 960,04 2259301654 18,755 430.08
Propery lzases: 372 560,065.93 62,752 941.60 329,583,720.69 57,250,554 04
Inchuding: Shops 8,211.286.53 £,136.068.00 11,441.336.26 4,921,218.00
Factory Building 188,353 7B6.73 9.833071.88 46 310,077 85 7,802 770982
Office builgings 153,575,690.47 17421,149. 11 240,754,875.60 23,346,197.97
Apartments 13.284,060.83 6,577,141 57 15,281.970.03 4879427 66
Flaces B BOT 844 99 21,248 V63,37 10,508,814 27 15.400,566.27
Others 557.3965.38 1,435,749.67 2 196,655.68 750,364.32
gﬁg Management  yos705 13660 13582436121 17202320121 155.114,.20568
Engineering  management 2095, 130.28 2 501.370.53 3,906,955 90
Senices:
Incheding: Engineering
Construction Agancy 2,095,130.28 250137053 3,806,955 90
Senvices
Accommodation and .
Catering Seri 36,396 469 11 38,708,147 05 28,238 118.09 31,492 22747
Including; Hotel
At 10,413 484 53 18,809,246 95 0281144 %4 17 358,903 95
Catering 25,982 984 53 5,858,900.10 18.956,971.15 1413331722
gz;;"mia' Wholesale and 7433030581 7205027860 2343691338 92 600.403.90
Consulting Services 3,633,533.42 6,034,851.26 5.050,343.36 11,692,815.45
Including: Enterprise -
Consulting Services 2060 95008 8034585126 978 254 75 11,582 B15.48
Oihers 1.6725683.34 4,072,088 81
g‘;‘:'".““““ Technpogy 416070779 3,601494.90 375,186.59 747375
nYIcas
Electric Power Production 5 151 12950070 172598042132 218095599977  1.902,564,751.11

Indusiry
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Guangzhou Development District Holdings Group Co., Ltd.

Motes to the Financial Statements

For the period frem January fo June, 2025 (All amounts in RME unless otherwise stated)

Amount incurred

Amount incurred

Categories of income in the current period in the previous period
Income Cost Income Cost
Inctuding: Electricity t6B2, 158 70088 1,365,384.159.01 1,668,735,495 0990 1,511,361,921 59
Sleam 468,969 709.82 350,596 26231 512,220 503.78 391,202 829 52
Finance Indusiry 59376892310  1BR051.325.35 455,799,173.19 161,189,820.97
Including: Financing
Bustanios §3,679.25 06 867 94 27102358 -376,886.58
Firance lease 618,185.50 313473143 170,974 48
Securities economic
ransaction sefvices R92.B00,007.71  1B7.604.121.63 480,619,997 31 160,741 476.74
e, TGRSR 286,040.54 344,069.66 177342087 £45,256.33
Chemical preparations p :
pharmacy 139,236 RE1.58 78,220,994 32 172 288 57726 8379068134
High end Egquipment :
Manufacluring 2,298.544 916,57 200216534040 165564148836  1.332.267,088.35
Others 53897 761.34 22,256,099 70 110,786,224 08 42,395,342 44
Total 5,974,388,908.02 4,411,538,147.52  5,186.277.110.48  3.823,179,377.33

(1) Operating income and operating costs

Amount incurred

Amount incurred

ltem in the current period in the previous period

Income Cost Income Cost
E’;‘t“ business iCOME 8NG 5 303749 76772 6,190,460.246.60  4.581614.21006 3,637 465,708.97
gg‘j’ business. income and 7418069275 2981198736 90,342.257 89 24.976,493.38
Total 538290246047 4,220,281,234.00  4,671,956,468.85  3,662,392,202.35

(2) Netinterest income

ltem

Amount incurred in -~ Amount incurred in

the current period  the previous period
Interest income 345,688,959.36 330,176,036.34
;u::jt:resl income from monetary funds and setllement reserve 86,970 592 69 61.830,495.08
- interest income from margin financing and secunibies lending 185,285,373 05 1247839 87
- interesl income from accounts receivable 4,446 092,34 6,984, 147.62
- Purchased financial assets sold back 318,256.01 720,458 87
Interest income from repurchase 318,256.04 720458 87
- Interest income from other debt investments 0B,B68,645.27 117,069,922 .64
- Dthers 18.737.077.25
Interest expenses 118,223, 870.08 118,282 460.22
Inlerest expense on short-tem financing payable 21,944 26371 12.004 445 56
- Interesi expense on bormowed funds 17,162,277 47 13.9268 373,88
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Guangzhou Development District Holdings Group Co., Lid.
Nates to the Financial Statements
For the pericd from January to June, 2025 {All amounts in RMB unless otherwise stated)

Item

Amount incurred in

Amount incurred in

the current period  the previous period
Interesl expense on soid repurchaze 39821 170.58 55,304 103.74
- Interest expense on bonds payable 31.198,906.54 22 566.615.68
- Interest expense on suhordinated debt payable 261083218 1,843,010.97
- Interest expense on securilies rading agency funds 4 028,670.93 §,241,780.29
- Interest expense on financial leasing 1.468,742.65 245331860
- Others 1,542 B0t 48
Net interest income 227,465,089.28 211,893.576.12

(3} Metincome from handling charges and commissions

[tem

Amount incurred in
the current period

Amount incurred in
the previous period

Handling charges and commissions income 245 797 488.19 194,144,605.29
- Income from brokerage business 235,575,990 60 153,207 494 40
Including: Depuly securilies trading business 230,664 982.42 138,217 44911
Trading unit seal lease 1,047 426.85 13,146,938.05
Financial products distrioufion business 366358133 1.843.107 .24
- Incame from investment banking 6,605.032.94 14,373, 808.56
Including: Securities undenwiting business 1,088,140.73 5,374.104 28
Financial advisory business 5.516.892 21 8,099.704.28
- Incoime from assel management business 5,349.348.28 4.919.367.30
- Income from fund management business 1,517 45275 16,397 051,18
- Income from investiment advisory business -3.409.52G 18 5,189,769.71
- Cthers 159,192.80 5711416
Handiing charges and commissions expenses TA033.043.44 42.504,714,7%
- Expenses on brokerage business 72.076.156.65 42.504.714.76
Including: Expenses on secunties brokerage business 72,078, 156,65 42 504 714.76
- Expenses on investment banking business 456,886.79
Net income from handling charges and commissions 172,764 444,75 151,639,890.53

60. Selling and distnbution expenses

Amount incurred in the  Amount incurred in the

e current period previous period
Sales service fee 48,180 567 12 30,671,890.67
Employee benefils 30,667 420.39 31,506,296.29
Depreciation and amortisation expenses 18,685,137 68 23,911, 695.67
Advertising expense 975718372 207781790
Infermediary agency fee 7.591,153.61 1,280,437 24
Marketing and travel expenses 2401 222 58 3,150,004, 20
Materlal consumption expense 2302 674 64 1,487 15977
Insurance premium 805,714 40 1,997 685.34
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Guangzhou Cevelopment District Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All ameunts in RMB unless otherwise stated)

ftem Amount incurred in the  Amount incurred in the

current petiod previous period
Repair expanse 840.238.08 284791394
Propery managemen fee 693 50526
Office expense 287 52442 67181339
Business expanse 53.865.80 12.108.20
Transportation expensa 44034 85 253,354 .55
Agency service fees 29,218 62
Exhibition expense 28.376.80
Busiress promaotion expense 4,591.578.87
Comenission fees 12528312
Others 12,568,016 88 17.914.421.30
Total 133,165,055.93 123,646,309.45

61. General and administrative expenses

ftem Amount incurred inthe  Amount incurred in the

current period previcus period
Employee benefits 448 B35, 146,86 407,285 276,75
Depreciation expense 91,688 454.76 107 447 260,22
Amortization of inlangible assels 23,395 295 14 1543573475
Intermediary agency fees 17,158,501.84 16,288.573.71
Advertising and business promofion expenses 503,580 38765 4 RE20930.01
Business entertainmen! expenses 7,545 BEG.12 8,541,724 08
Rent and property management fees 737082971 24 821.661.89
Office expense 5.6492,375.37 5527 440.04
Travel expenses 5.597 508,73 6,217 70877
Communication expenses 4,545 268.91 4,342 BIB.TS
Litgation expsnsas 3,420,042.04 417, 792.00
Repair expense 1,965,154, 91 392368515
Financing expenses 1.773,505.78
Insurance sremiums 1,647,8B87.50 5R9 64678
Consulling fees 1,547.381.65 3.003.210.58
Vehicte usage cosls 1,074,932.53 1,785 58286
Amortization of low-value consumables 635,361.28
Labar service fee 600,584 .55
Board of Diraciors fees 286,374 56 15 250.00
Conference expanses 143.838.40 345 926,98
Transporiation costs 48 719,26 8343127
Others 98,166,833.58 B8.863.086.92
Total 733,046,986.93 700,285,674.93

152

—F-158 -



Guangzhou Development District Heldings Group Co., Lid.

MWotes to the Financial Statements

For the pericd from January to June. 2025 {All amounts in RMB unless otherwise stated)

62. Research and development expenses

Amount incurred in the

Amount incurred in the

ftem current petiod previous period
Costs of raw malerials 51, 248.608.68 40429554 47
Labor costs 34,263.379.23 37.20847572
Depraciation expense 12,392 774,92 16,241,033.18
Others 2.027 389,68 45,398.980.42
Technical service fee 127594271 B44 73676
Water, electricily and gas fees 852 98183 i.118.46848
Amorization of ntangible assets 3388378

Office expense f2vay 327028
Total 102,083,798.66 130,244,519.31

63. Financial expensas

ltem

Amount incurred in the

Amount incurred in the

—F-159 -

current perlod previous period
Interes! payments 1,412,097 900.65 1,349,995,133.90
Less: interest income 151,153417.72 33,034 41745
Exchange gains or losses 2373012425 4350327371
Fees and others 723978532 257165450
Total 1,244 454,144.00 1,065,035,644.84
64. Other income
. . ; ¢ hether is
Amount incurred in-~ Amount incurred in W
[tem ; ; ; government
the current period  the previous period subsidy
Z?Lsr;nal income tax (PIT) handling fee 1.284.587.23 2.603.168.68 Mo
Job stabdization subsidy 36740031 38,584 46 Yes
Job stabilization refund 19,940 35 Yes
Une-tima jo: expansion subsicy 9 000.00 Yes
VAT input tax additional deduction 345652 28 631,352.25 Mo
Xiaopeng Motors Smarl Manufaciurng
Base Project 20,147 623,72 58.295,230.29 Yes
Star-rated hotel rating reward 5,000,000.00 Yes
Reloeation and setttement subsidy 3.758.374.08 3.671,595.88 es
Govemmenl grants related o income
(enterprise support funds) 2,958 649.08 3286 14B.48 Yes
Knowledge City 110KV Hantai Line
Yunping Branch, Hanyur Ling Relocation 1,137.901.38 1,437.901.38 Mo
Compensation Project
Unit #8 and #9 Comgprehensive Upgrade 5
Retrafit Posl-subsidy Special Funds Liedize22 TIBEAAR o
North Staring 2one Circular Economy
Subsidy 750.000.00 11,200.00 Mo
153



Guangzhou Development District Holdings Group Co, Ltd.
MNotes to the Financial Statements
For the period frem January to June, 2025 (All amounts in RMB unless otherwise stated)

: i whether is

o it Rl e L R
subsidy

Heating  Renovation  Energy-saving
Special Project B72.478.74 B72478.74 Mo
Government granis refated lo assets
(special financial funds) 434,333,490 1,527.511.74 Yes
Ecﬂl_er Denitrification Technical Renovation 425.812.52 475,812.52 No
roject
Signing incentive subsidy 400.528.13 Yes
Boiler Desulfyrization Techeical
Renovation Project 384 672 54 384 672.54 Mo
#89  Boiller  Ultra-clean  Emission
Renovabon Project Special Fund Subsidy R ShE002 e
Carry-gver of financial research funding 21763865 Yes
Engineering subsidy 213.635.70 Mo
Project X532 Interes| subsidy 20727318 20727922 Yes
Westto-East  Long-distance  Heating 3 e
Pipetine Projact 185 665.64 185,666.64 Mo
#8 and #3 Boiler Comprehensive Lpgrade
Relrofil Special Fund Subsidy 142 14312 14214312 No
2019 Ceniral Budget Invesiment for
Ecological  Civilization  Construction 124,999,568 124,990 96 Mo
Special Funds
Foshan Shunde District Development and
Reform Bureau 108.654.00 No
Biomedical Technology Support Special
Futide 56.550.61 193,462.28 Yes
Rental subsicy 21.270.08 2438510 Yes
Morth Starting Zone Matural Gas Subsidy 750,000.00 Mo
Disabled Person Post Subsidy 148,426 11 Yes
Huangpu  District  intellectual  Property
Subsidy 800,000.00 Yes
MNew Forune Analyst Annual Meeting
High-level Financial Event Financial 2,000,600.00 Yes
Subsidy
Others 1.071,357.28 1,268,782.63 No
Total 50,885,967.03 81.907,853.87
Including: governmant subsidies 42.589.570 67 72,130,880 45

Investment income

Source of investment income

Amount incurred in the  Amount incurred in the

current period previous period
Income from long-term equity investments accounted for
using the equity method 32194551909 188,724.219.06
Invesiment income from disposal of long-term equity 12 130 544 £0 360,945.33

invesiments
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Guangzhou Development District Holdings Group Co., Ltd.
Motes to the Financial Statements
For the period from January fo June, 2025 (All amounts in RMB unless otherwise stated)

T - . Amount incurred inthe  Amount incurred in the

current period previous period
Investment income obtained during the holding peried of
financial assels held for trading LE Fei 0.3

. . . .

:J;u;it;nem income from disposal of financial assets held for 418,130,880.22 46,060,002.07
Investment income during the holding pericd of other equity
instruments iveslmants 26,404 046,15 20,450,874 67
Invesiment income during the holding periad of debt 3.018,867.90 48,597 804,52
invesiments
Investment income obtained from the disposal of debt
investmenis 1989
Investment income trom disposal of other datt investments 45,348 079,64 53,774, 753.85
Interest income otaned during the holding penod of other
non-current financial assets 4,200,738.26 468,571 336.05
Investment income feom disposal of ofther non-current
francial acksks 580,486,332 93 147 295.20
(Gains on remeasurement of remaining equity al fair vaiue
after less of contred WA
Investmenl income from disposal of derivative financial 1,335,934 70 5,816,957 23
assets
Cthers 2,720,135.62 18,231615.82
Total 1,432,552,889.03 951,924 998.53

66. Gains from changes in fair value

Source of fair value chﬂnge Amount incurred in the Amount incurred in the

current period previous period
Financial assets heid for trading 358,348 368,71 -535,340,060 .45
Denvative financial assets 484 854 53 -7.564,255 53
Oiher non-current financial assefs -60.605,570.05 -329,350,024.59
Financial liabililies held for trading -047 422 05
Uenvatve financial liabiities 869.525.27
Investment properties measured at fair value 4 755 679,28 4 574530147
Total 302,863,146.66 -668,621,832.45

67. Credit impairment losses ("' for losses)

Amount incurred in the  Amount incurred in the

Kam current period previous period
Bad debt |ess of notes receivable 270512110
Bad debt loss of accounts receivable 17427 484 89 1,302 53163
Bad debt loss of other receivables -3,812,89B.58 1,373,977 67
Bad debt loss of long-term receivables -349 564.78

Impairment loss of debt investments 164,906.03
Impairment loss of cther debt investments -508, 767 .38 -732,183.48
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Guangzhou Development District Holdings Group Co., Lid.
Notes to the Financial Statements
For the period from January to June, 2025 (Al amounts in RMB unless otherwise stated)

Amount incurred in the  Amount incurred in the

Item current period previous period
Bad debt loss of financing funds £72.551.17 -2 660,465 69
Bad debt loss of bought-to-cover financiai assets £.508,648.80 -29,631,245.25
Total 18,792,291.40 -30,135,313.33

68. Impairment losses (™" for losses)

Wigiii Amount incurred in the Amount incurred in the

current period previous period
Inventory write-down loss -3.666,428.18 -211,776.83
Impairment loss of contract assets -4 645, 148.98
Goodwill impairment loss -116,003,200.00
Total -124,315,777.16 -211,776.83

69. Gains from assets disposal (" for losses)

Amount incurred inthe  Amount incurred in the

i current period previous period
Gain on disposal of fived assels ATT 06523 -886.079 7Y
Gain on disposal of right-of-use assets -232 184 .88 149,510.93
Others 24682919
Total -709,254.11 -489,739.65

70. Non-operating income
Amount Amount Amount recognised in non-

ltem incurred inthe  incurred inthe  recurring profit or loss for the
current period  previous period current period
Total gain on destruction and scrapping
ot ats 214,368 84 240) 726 56 214,368 84
Breakdown of governmeant grants not
related to the daily activitias of the 2 58964 BS91 526 47 2,580 64
enterprise
Compensation and penalty income 2,895 17011 B, 566,963.68 2,895 170,13
Payments nal required 140,981 .45 1,300,412 54 1401, 981.45
Others 10,333 6BG 40 804 91034 10,333 68040
Total 13,587,199.44 8,913,539.64 13,587,199.44
71. Non-operating expenses
Amaount Amaunt Amount recognised in
ltern incurred inthe  incurred inthe  non-recurring profit or loss

current pericd  previous period for the current period
Losses on destruction and scrapping of
RS b 28,231,690.93 1,049 747 83 26,231 690,583
Fublic welfare donation expenditure 1.142 253 89 421,5972.96 1,142,295 80
Fines, lale payment fees 208,622 63 3,441, 735.01 20862283
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Guangzhou Development District Heldings Group Co., Lid.
Motes to the Financial Statements
For the period from January to June. 2025 (All amounts in RMB unless otherwise stated)

72,

(1}

(2)

Amount Amount Amount recognised in

ltem incurred inthe  incurred inthe  non-recurring profit or loss
current period  previous perlod for the current period

Liguidated damages 27500 127 222 40 27560
Performance fee (Note) 45,841 68B.AT 46,641 BEE.ET
Carbaon emission fights 16,450, 943,58 16,455 943556
Indemnity expenditure 55.113.587 17 £,935,929 60 55,143,587.17
Cthers 7.620518.28 G,187.082.07 7.823.516.26
Total 155,827,604.13 19,064.696.87 155,827,604.13

Note: According lo the Supplementary Agreement to the Capital Increase and Share Expansion
Agreement of Guangzhou Yonglong Land Investment Co., Ltd. (hereinafter referred to as the
"Supplementary Agreement') signed in 2022 by the subsidiary Guangzhou Development Zone
Investment Holding Co., Lid. and Guangzhou Value Innovation Park Industrial Investment Fund
Partnership (Limited Parinership), as well as the letter regarding the provisional performance commitment
indicators for 2025, It is agreed that the performance indicators for 2025 will be temporarily implemented
in accordance with those for 2024, the Supplementary Agreement stipulates that Yonglong Land Co., Ltd.
shall achieve an operating income of not less than RMB 102 million and a net profit excluding non-
recuming gains and losses of not less than RMB 53 million in 2024. If the agreed performance
commitments are not fulfilled, the Group shall provide cash compensation to the Value Innovation Park,
As Yonglong Land Co., Lid. failed to meet the performance commitments in 2025, the upper limit of the
performance compensation for the current year is RMB 46,8417 miflion in accordance with the
Supplemeniary Agreement, which will be recorded as non-operating expenses.

Income tax expenses

Details of income tax expenses

i Amount incurred in ?he Amount lncgrred in the
current period previous period

gflr::‘;ﬁ; f;g“ﬁgf;:i‘ the period based on 199,099,550.16 101,881,775.13

Changas in deferrad lax asselshiabilities 93,975,535 06 -126,267 457 33

Others 7717123

Total 103,352,315.90 -24,385 682.20

Reconciliation between income tax expenses and accounting profil is as follows:

Item Amount in the current period
Profls/losses before tax 780.635,832.05
Expected income tax expenses al applicabie tax rate 195,158 958.01
Effect of different tax rates applied by subsidiaries -7.120,868.77
Adiustiment to income tax of previous years -426405.26
;Ze:; Ei!‘ifiilrghc:[ilnsses from joint ventures and associates accounled for using _55,600,159.83
Effect of non-taxzble income (to e filled in with "-") -16.7353.033.93
Effect of non-dedustible costs, expenses and losses 13.938,137.32

157

—F-163 -



Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

em Amount in the current period
Utiizing the tax effects of deductible losses and deductible lsmporary diffierences -
e kg -126,650.612.40
not recognized in prior years [to be flled in with ™7}
Effiect of deductible temporary differences or deductibie losses for which no 173.733 875,97
deferred tax assel was recognized this period T
E_I’f]ect of research and development expenses over-deduchon [to be filled in with 1.819.194.30
Others -21,122. 37085
Total! Income tax expenses 103,352,315.90
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Guangzhou Development District Holdings Group Co., Ltd.
Notes o the Financial Statemants

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

74, Leases
(1) As alesses

Lessee information

Item Amount
Interest expenses on lease fiabilities 20,047,282 44
isuer: Ligslzfzir:r?le;;e;nger simpiified freatment included in refated 4,060,007.30
Low-vaiue assel lease expenses under simplified treatment included in
related assel costs of cumen! profitless (excluding short-term lease 107,733.96
expenses for low-value assels)
Income from subleasing right-of-use assels 23826340
Total cash outflow related to leases 19783.499.03
{2) Asalessor
Finance lease lessor
ltem Amount
I Income Information
Finance income from net lease investment 673,271.26
Ii. Undiscounted lease payments lo be received after the balance sheed date 46,303.258.58
Year 1 7 .870,202.96
Year 2 23453374 B4
Year 3 t4,023,476.89
‘Yeard 956,114.29
ll. Reconcitiation between undiscounied lease payments and nel lease investment
Subletat of undiscounted lease payments to be received in remaining years 46,3013,258.08
Less: Unrealized finance incomea 2,844 400,31
Add: Present value of unguarantesd residuai value 20,105.00
Net lease investrment 43478 96367
Operating lease lessor
ltem Amount
. Income Information
Lease income 238,363,354 42
Including: Income refated to variable lease payments not included in lease receipts 88146373
Il Undiscounted lease paymenis {o be received after ihe balance sheel date £.924 027 749 B6
Year 1 378,969,198.93
Year# 727575444 27
Year 3 715,028 918,16
Year 4 851,192,322.73
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Guangzhou Development District Holdings Greup Co.. Lid.
Notes to the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Item Amaount

Year 5 864 708,246 57

After Year & 3,386,453,619.20

75. Consolidated cash flow statement
(1) Supplement information on consolidaled cash flow statement
tem Amount in ?he hﬂ'l_nuunt in the
curmrent period previous period

1. Reconciliation of net profitfioss to cash flows from operating L L

activities:

Met profitfioss 677 283,516.15 -607 952 537 .31

Plus: Impairmani lossses on assels 124 3158,777.16 21177683
Credit imgaiment losses -18.792,281.40 3013531333
Depreciafion of fixed assels 4128368511 320,497 282.22
Depreciation of right-ol-use assets 69 485 633.20 51.023136 97
Amortization of intangible assels 37 442 554,08 35,497 066.67
Amortization of long-term deferred expenses 43,441 561.91 41404 B23 27

lmg_t:?zs agr?:a f:;s{;?‘?f;i{lnrﬂ;;:;d assels, intangible assels and other 700,254 11 489.739.65
Loss on scrapping of fixed assels {"-" for gains) 28,017 32208
Loss on changes in fair value ' for gaing) -I02 BA3, 146 66 BE8 62183245
Financial expenses " for income) 997 992, 236.01 1,349,955,133.99
Investment loss (- for gains) -1.432 552 883.03 -951,924 998 63
Decrease in deferred tax assets *-" for increase) -38,048 955 88 -113,285,388.39
Increase in defermed tax liability (=" for decrease) 654 565, 281.89 -509.612.72
Decrease in inventories [*-" for increase) 933184 52257 157477542845
Decrease of operating receivabies (" for increase) 2.4B8,158,612.56 193,410,908.22
Increase of operational payables (" for decrease) -1,801,065,320.58 -52,543 501 07

Net cash flows from operating activities 183,353.966.56 -408,695453.03

2. Significant investing and financing activities not involving L L

cash recelpts and payments:

Additions 1o righl-of-use assets 128.764,531.25

3. Net change in cash and cash equivalents: —_ —

Cash at end of pariod 25360222 328,74 20.740.242,581 66

tess: Opening balance of cash 19.363.068,938.73  21,875,521,023.14

Wel increase in cash and cash equivalents 5897 15338001 -1,136,278,141 48

(2} Metcash received from acquinng subsidiaries and disposing of subsidiaries during the current period

ttem Amount
Cash or cash equivalents received in the current period from the disposal of subsidiaries 1,667,353 24
Met cash recaved from the disposal of subsidiaries 1,667.353.24
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Guangzhou Development District Holdings Group Co., Lid.
Notes to the Financial Statements
For the period from January fo June, 2025 (All amounts in RMB unless otherwise stated)

{3) Delails of cash and cash equivalents

Item Closing balance  Opening balance
1.Cash 2536022232874 19.3653.068,838 73
Inciuding: Cash on hand B0,3459.40 133,979.62

21,091,356,606.85 15,957 285,462.66
2.870,386, %4005  2,075,779,785.77
1,398,357,742.44  1,328,389,710.68

25360222 32674  19.363.068,938.73

Bank deposits available for paymend
Cther cash and cash equivalents available for payment
Central bank deposits availabie for payment

2. Cash and cash equivalents as al closing balance

76. Foreign currency monetary items

Ending balance in foreign Baianca trangkted inta

item currency Translation rate RMB at the end ::ﬂ: '
E{Tﬁlﬁ;ﬁtza“ 214 313 207 42
Including: L'SD 27,230,342 38 71586 104 931 12898
EUR 1,142 25872 84024 9,587 716.15
HKD 949160385 09195 B,655.950.21
JPY i (0 0.0493 0.69
GBP 21,35 9.8295 210,26
CAD 214 806 64 5.2358 1,125 208.19
AUD 630.29 4.6817 209254
Accounts receivable 325,214 270.78
Incliading: USD 44 GE7 39300 71586 119,899.172.17
EUR 532.569.10 8.4024 5,315,096.51
Other recsivables 207.530.62
Including: PKR 39,636.85 52358 207 53062
Short-ferm lnans 104,580 590.30
Including: USD 14,598 548.50 71586 104,505, 169,29
EUR 347B.18 8.4024 2% 22508
CAD 8.823.00 52358 46.155.53
Other payables 14,448 84225
Including: USD 2,018, 110.00 71584 14.446,842.25
Bonds payable 7,087,014 ,000.00
Including: USD 890,000,000.00 7.1582 7,087.014,000.00
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statemenls
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

77 Assels with limited ownership or use rights

Item Ending carrying amouni Reason for restriction

Guarantess, funds of property preservation
1.045.311.259 18 frozen accounts, Trading dedicated account,

Cash and cash equivalents Term deposits Funds recovered from RE(Ts

projects
hotes receivable 145,252 712.08 note discounting
Accounts receivable 115,691,554 40 Pladge
Imveniories 3,851 554 549,23 Pledge
Fixed assats TI.227 51145 Pledge
Intangible assets 100,279.517 BS Pledge
Conslruction in progress 30510873342 Fledge
Investment properties 5.546,678.800.00 Morigage, litigabon preservation
Trading financial assets 775,267 825,50 Pledging for pledge repurchase business
Including: Bonds 775,267.825 50 Fledging for pledge repurchase business
Other debt mvestments 3,766,272 218.23 Pledging for pledge repurchase business
Other non-current assets 322 666,406.47 Fiedge
Others 803,779 T16.15 Morigage, litigation preservation

IX. Contingent Matters
1. Contingent liability
(1) Material commitment matters

Tre Company, Guangzhou Development Zone Investment Group Co., Ltd. {hereinafter referred to as
"Guangkai investment’}, and China Life Insurance Company Limited (hereinafter referred to as "China
Life") have entered into the Trust income Right Acquisition Agreement for Zhongrong-Huafu Cailong No.
10 Cellective Fund Trust Plan (hereinafter referred fo as the "Acquisition Agreement”) and the Deficiency
Make-Up Agreement for Zhongreng-Huafu Caitong No. 10 Collective Fund Trust Plan (hereinafter referred
to as the "Deficiency Make-Up Agreement”), which constitute matters relating to the deficiency make-up
obligation and acquisition cbligation.

Zhongrong international Trust Co., Ltd. (hereinafter referred lo as the "Zhongreng Trust Company®) acts
as the priority imited partner on behalf of the Zhongrong-Huatu Caitong No. 10 Collective Fund Trust Plan
{hereinafter referred to as the "Trust Plan”) to participate in the establishment of an industrial investmeant
fund partnership, with the Zhongrong Trust Company's capital contribution commitment amounting to
RMB 7,001 million.

The total scale of the Trust Plan is RMB 7,001 million, which is established by the Zhongrong Trust
Company. and China Life subscribes RMB 7,000 million as Class A beneficiary. Up to now, the Zhongrong
Trust Company has actually contributed RMB 3,001 million of the fund's "partners’ capital” on behalf of
the Trust Plan.

@ Deficiency Make-Up Obligation

Development Zone Holdings, Guangkai Investment, and China Life have entered Into the Deficiency
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Make-Up Agreement for Zhongrong-Huafu Caitong No. 10 Collective Fund Trust Plan. The agreement
stipulates that if, on any distribution date during the % 4% 8% (duration) of the Trust Plan, the trust income
distribution made by Zhongrong Trust Company to China Life on that date fails to enable China Life to
obtain the full current trust income for its trust units under the Trust Plan during the accounting period.
Development Zone Holdings and Guangkai Investment shall make up the difference between the current
trustincome that China Life is entilled to receive during the above-mentioned accounting period as agreed
in the trust contract and the actual distributed trust income, until China Life fully obtains the distributable
current trust income.

@ Acquisition Cbiigation

Development Zone Holdings, Guangkai Investment, and China Life have entered into the Trust Income
Right Acquisition Agreement for Zhongrong-Huafu Caitong Ne. 10 Collective Fund Trus! Plan. The
Acquisition Agreement stipulates that:

If the trust principal actually distributed to China Life on the distribution date corresponding to any
accounting date after the Trust Plan has been established for 8 years is less than 20% of the historical
maximum scale of the trust principal invested by China Life; or during the duration of the Trust Plan, China
Life fails to fully obtain the current frust income distributable to it during the accounting period (as
stipulated in the agreemenl), China Life may initiate the delivery procedure and require Development
Zone Holdings, Guangkai Investment, or both i acquire the trust income rights held by China Life under
the Trust Plan.

(2) Contingent Liabiiities Arising from Pending Lawsuits and Arbitrations and Their Financial Impact

() Dispule over Services between Guangzhou Kaiyun Ecological Environment Technology Co., Ltd. and
the Homeowners' Committee of Hongkang Dongzhu Community

In 2021, the subsidiary Guangzhou Kaiyun Ecological Environment Technology Co., Ltd. (formesly known
as Sci-Tech City {Guangzhou) Park Investment, Operation and Development Co., Lid.) had a dispute with
the homeowners' commitiee of Hongkang Dongzhu Community over parking lot fees and public benefits
in: public areas. Guangzhou Kaiyun Ecological Environment Technology Co., Lid, provided a provision of
RMB 768,180.70 for litigation compensation for public benefits under the Hongkang Dongzhu property
contract. In 2023, the court rejected its claim due to incorrect litigation procedures. In 2024, the
homeowners' committee of Hongkang Dongzhu Community reinitiated the litigation and applied for
properly preservation to freeze funds of RMB 6,897 ,385.00.

2} Equity Dispute between Beijing Leadman Biochemistry Co., Ltd., a subsidiary of the Group, and Profit
Great Group Limited

Cn June 7, 2021, Profit Great Group Limited sued the Company in the High Court of the Hong Kong
Special Administrative Region over an equity dispute, requesting the court to order the Company to pay
USD 8,937 824 and damages, interest, fees, and other relief. As of the date of approval for the issuance
of this financial repor, the High Court of the Hong Keng Special Administrative Region has accepted the
case. The parties are still in the process of exchanging evidence and presenting expert witness testimony,
and no court hearing has been held yet,

@ Dispule over Sales Contract between Beijing Leadman Biochemistry Ca., Lid. and Shanghai Pinfeng
Medical Technology Co., Ltd.

On July 23, 2024, Shanghai Pinfeng Medical Technology Co., Ltd. filed a lawsuit against Desay Diagnostic
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Xl.

1.

Systems (Shanghai) Co., Ltd., a subsidiary of Beijing Leadman Biochemical Co., Lid., with the People's
Court of Minhang Districl, Shanghai {Case No, (2024) Hu 0112 Min Chu 41576) over a sales contract
dispute, reguesting the court lo order the Company to pay RMB 2,350,000.00 for the goods, interest, fees,
and other matters. As of the date of approval for the issuance of this financial report, the lawsuit has been
heard i court, but the court has not yet rendered a judgment.

(3} Contingent Liabiiities Arising from Debt Guarantees Provided for Other Entities and Their Financial
Impact

As of June 30, 2025, the Group has provided guarantees for the following loans:

Guaranteed Amount
Guarantor Party Guarantee Matter (RMBU,000) Term
Guangzhou Kailong  Commercial Providing periodic morgage Subsect to the handling
Real Estale Co., housing loan guaraniees for 22.452.00 time of real property
Lic. purchasers homebuyers owmership cerificates
Guangzhou Commertial Providing periodic morigage Subjecl to the handling
Shanglong  Real housing loan guarantess for 1,595.50 time of real property
Estate Co., Ld. purchasers homebuyers ownership certificates
Guangzhou Lvkong Commercial Providing periodic morlgage Sulbjec! to the handling
Feal Estate Co, housing loran guarantess for 2.581.00 time of real propery
Ltd. purchasers homebuyers ownership certificates
Guangzhou Commercial Providing periodic mortgage Subyect to the hangling
Cheniong Real  housing lan guarantees  for 17.575.08 time of real property
Estate Co., Ltd. purchasers homeabuyers ownership certificates
S;jﬁ nﬁf hoéjn.erp,ise Commercial ~ Providing periodic morigage Sutject to the handling
Mang‘ Eg;nen‘ Co housing loan guarantees for 342300 time of real property
Ltg % " purchasers homebuyers ownership certificates
Total 47 626.58

Post balance sheet date events

As of August 29, 2025, there are no subsequent events to the balance sheet date that require disclosure

by the Group,

Related parties and related party transactions

information about the parent of the Company

Registration  Business Registered Shareholding Percunmge! o
Narme place nature e percentage % votlrg
(RMB0,000) rights %

Guangzhou Development
District Administrative Guangzhou —_— — $1.06 91 08

Committes

The ultimate controlling party of the Company is Guangzhou Development District Administrative Committes,
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Guangzhou Development District Holdings Group Co., Lid.

Moles to the Financial Statements

For the period from January to June, 2025 (All amounts in RME unless otherwise stated)

2. Information about the subsidiaries of the Company

{1)Basic information of significant joint ventures and associates of the Company

For information about the subsidianes of the Company, refer to Note VII.1.

3. Information about joint ventures and assaciates of the Company

Ermpt Registration ::;r::tc:::“i ?;::E
Name place for laco Business nature SRt
business P Direct Indirect P
ge %
. Jaint Ventures
Guangdong Zhongheng Gas Production
Petrochemical Energy Guangzhou Guangzhou  and Supply 5000 50.00
Cevelopment Co., Ltd. Industry
li. Associaled Enterprises
Computer,
communicalions
LG Display Oplcelectronics and ather
Technology (China) Co., Lid. usrgzhoy  Salangzhou electronic i 00
equipment
manufacturing
Guangzhou Yuexiu Capital Business .
Holdings Group Co., Lid. Guangzhou  Guangzhou carilas 11.69 .69

For information about the joint ventures and associates of the Company, refer to Note Vil 18.

4. Information on other related parties

Name Related party relationship Organization Code
o o L e S ol bestachadng. 91OV ETBIZUSR
ok of o sharehding. | SWMOO1T23TSO06TD
Centr (Guangdong Co, Lt an 5% 0f o saverong. | SHOI0THASARBRHOK
famaton Tecmology o, L6, | hn 5 of mesnarchaldng. T SI4ONIEE813256365
e Pt estnent Groun o, Mincrly shareholders of invesimert %GNS 1040101 asa0AWEA
Lig. COMpAHEs

!.Gtgéngzhw Wioguo.Epmenl.Ces Participating companies 91440101304668501L
E;angzhnu GET Microfinance Co., Dther relaled parlies SR
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Guangzhou Development District Holdings Group Ca., Ltd,

Motes to the Financial Statements

For the period from January o June, 2025 (All amounts in RMB unless otherwise stated)

Name Related party relationship Organization Code
Guangzhou Liding GET  Equity
Invesiment Fund Partnership (Limited  Other related patties 14401 IMASANITLEA
Partnership)
Guangzhou Hahui Ke Chuang
Venture  Investment  Parnership  Other related paries 9144010108 5CLETE3E
{Limited Partnarship)
Baifjing Wisdom Cloud City investment .
Fund Cantar (Limited Partnership) Cther related parfies 911 10000MADDFWARTS
Guangzhou GET Jiapeng No.1 Equity
Investment  Parnership  (Limited  Other related paries 9144010 1MASLLOIT 1'W
Partnership|
Guangzhou GET Southern industrial
Inrovation Private Fund Management  Other related parties 144010 MADYLIA09Y
Ca., Lid.
Guangdong  Congsheng  Holding ,,. . ey A
Group Co.. Lid. Minarity shareholders of subsidianes 214401010545375160
Shenzhen  Jieshun  Technology .. . g
Incustry Co.. Ltd. Kinority shareholders of subsidiaries 014403002794 141854

; i Controlied by directors, supervisors, and
%Sﬂh nniug‘f{pg:; na) m@pi?jreclmmcs senicr  managemant of the controling  9144010MIMASBGON2Z2

. T sharehclder
. g Controlted by directors, supervisors. senior
Guangzhou Science City ivestment o rent. and their dose family members  91440101MASBDWDREC
Development o, Ltd
of the Company

Guangzhou Liding GET Investment Investors with significant influence under the 914401015505757735
Managemean! Co., Ltd. ultimaie controlling party
CAICT Industrial Internet Innovafion  Investors with significant influence under fhe
Center (Guangdong) Ca., Lid. ulimate controlling party AMCIIMASIRER TR
Guangzhou Broadband Main Network  Investors with significant influence under the "
Co.. L. ultimate controlling party 914401017237500670
Guangzhou Huangou
Biopharmaceutical Industry  Investors with sigrificant influence under the
Investment Fund Managemenl Co. ultimate controlling party e
Ltd.
Guangzhou Mingluo  Soft Confred  Invesiors with significant influence under the
Infarmation Technology Co., Lid. ultimate controlling party 1440101304 5685011
Guangdong Equity Exchange Center Invesiors with significant influence unger the G144 0000MAS T YKAMOK

Ca., Lid.

ultimate controlling party
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Guangzhou Development District Holdings Group Co., Ltd.

MNotes fo the Financial Statements

For the period from January to June, 2025 (All amounts in BMB unless otherwise stated)

Name Related party relationship Organization Code
Guangzhou Liding GET  Fund  Inwestors with significant influence unde: the
Management Co.. Lid, ullimate controlling party FAIOTHASRAACH0
Guangznou Uran Investment CO.. ey regted partes 91440161080354238M
Guangzhou  Guangbac  Indusinal ;
Developmest Co., Lid. Other related parties 9144010%100535890C
ool Sonstructin Group SOUNESt oy reated partes 91510107MABCH1 B0
Guangzhou GET Jiapeng No.1 Equity . s % o
investment  Pamnership  (Limited 172 POrICIPaLg companies W MOfe 95461 01hagLOTIW
Pﬂﬁl'l.-ErShl} han af e snarendiding

P
Guangzhou GET Microfinance Co.,  Significant padicipating companies with more
Lid. than 5% of the shareholding bt Lo
Guangzhou  Chuangjing  Medical  Significant padicipating companies with more
Technoiogy Co., Lid. than 5% of the shareholding I
Guangzhou  Hightech  District  Investors with significant influence under the JR—
Investment Group Ca., Lid. ultimate controlling party QI TR
Guangzhou Kaiyang New Energy  Significant participating companies wilth more
Private Fund Management Co., Ltd.  than 5% of the sharehalding DAOI0IMANKTRUCTE
Guangzhou Liding Hengy: Investment .. N o
Limied  Parinership  (Limited i‘g:@ﬁgﬁ;ﬂiﬂg;ﬁmm'% WINMOME  0144010159373317X6
Partnership) g
Guangzhou  MNuocheng  Jianhua  Significant participating companies with more 944401 (MASCA4KGEL

Pharmaceutical Technology Co.. Lid

Sui-Gang  Technology  Invesiment

than 5% of the sharehoiding

Investors with significant influence under the 914401 MASCTTIES

{Guangzhou) Cao,, Lid. ultimate controliing party

Anhut Xianma Medical Equipment Ce.,  Related companies of Leadman's minority

L shamhaiders 913401005801235249
Anhui Ruiyue Medical Technology Related companies of Leadman's minority

1
Co. Lid shareholders 81 340100325507328X
s Related companies of Leadman's minarity
Anhui Zhixing Biotechnology Co., Ltd. sharenolders 213401 21MAZNZR 3N 38
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Guangzhou Development Districl Holdings Group Co., Lid.

Motes to the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Name Related party refationship Organization Code
Anhui Guoxie Cold Chain Logistics Related companies of Leadman's minority
Co. Lld s Rirahildire MM ZIMAZWITCGXE
Guangzhou Lvye Phannaceutical . . . ’
Holding Co . L1, Minarty shareholders of subsidianes 9144010 1MABURLCA4R
i . Significant particlpating companies with more &

Lejin Display (China} Co., Lid Ihan 5% of the shareholding S14401180545429210
Guangzhou Origin No.1 Vealure .. . s L
Capitdl  Enlerprise  (Limited  O/9Ticant pacticipaling companies with more o404 148 500 TR0GY

; than 5% of the sharehalding
Parinetship)
Guangdang Zhongheng .. .. SO :

3 Signiticant paticipating companses with more
gitroljl;emlcal Energy Developmeni Ihan 5% of the shareholding S144DIIMASUTAL JEP
Guangzhou MNenmghe Real Esiate Significant paricipating companies with more
Development Co., Ltd. than 5% of the shareholding P HABNAOTRF
Guangzhou Development Zone Stale-
owmed Enterprise indusirial  Significant panticipaling companies wilh more
Investment Fund Farinership (Limiled  than 5% of the shareholding SHABTIIMEARERLB
Fartnership)
Cedar Industrial Group Co., Lid. Minority shareholders of subsidianes 914401015183084 98R
China Energy Engineanng Group ... chorenoiders of  Jiangmen
Guangdong Electric Power Design e S1440000455857957 )
Institute Co., Ltd. gguang Enesgy
Guangzhou Port Co., Ltd. !él'lmﬂrlt.rs.hatehn!ders of Guangzhou Hengyun 914401015659672745
Dmpany
Zhejiang  Chint  Mew  Energy  Minority shareholders of Shantou Guangyao
Cevelopment Co., Lid. Company 913301086945861134
Guangdong Power Grid Energy  Significant participating companies with more .
Development Co., Lid. than 5% of the sharghaiding 91440000130324785G
Guangaong Guorin iade Significant participating companies with mor
Technology  Venture  Investment lhgn 6% nl?heihi:eggl din PAE 8 9144010 IMASANZBTIK
Entergrise {Limited Partnership} 8
Guangzhou Kaide Qianrun Ardificial L. o o
Inteligence ~ Equity  lnvestmen igﬁ‘ﬁ”‘[fﬂ'cﬁpa“%ﬂmp“'% WIRMOTE  g1440401MASAMEIPXD
Farinership (Limited Partnarship) Of he shareheiding
Wuhi: Bochen Mo 8 Equity Investment  Significant participating companies with more
Partnership (Limited Partrership) than 5% of the sharehoiding BIAC0ZMAZNRAFHAC
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Guangzhou Development District Holdings Group Co.. Ltd.

Motes to the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Name Related party relationship Organization Code
Guangzhou Detong Xaide Venture . sy o
nvesiment  Limted  Pannership o0t PariCpalng companies RO g14401015544268477
{Limited Partnership) £ "3
Jlaxing Luanhong Equity Investment  Significan! paricipating companies with mare
Partnership {Limited Parinership) than 5% of the shareholding TR
Guangzhou  Lingkang  Invesiment  Significant padicipaling companies with maore
Partnership (Limited Patnership)  than 5% of the shareholding #14401083209322702
Guangzhou  Developmen!  Zone .. innsni s
Hengkai Emerging Squity Investiment tsr:g:'gf?rgf?rzl zﬁc#::::ggléﬁlpames W g G1440101MASAWEAHESO
Partrership (Limited Partnership) * g
Guangzhou Baidu Venlre Capital ., e % N
Artficial Intefligence Equity Investment Eﬂﬁ'ﬂﬂﬁ;ﬁ;ﬁﬁ:ﬁ;ﬂ“mm WINMOT® g1 440101MASAN.TEST
Fartnership (Limited Partnership) g
Guangzhou  Kaili  Mo3  Venture . B g
investment Fund Partnership {Limited iug:rgir;%?em;#;?m[;;mmmes Wt MOTe 5 44011 2MACEUGRHZP
Partnership) g
5. Transactions with related parties
(1) Purchases/sales
(I} Purchase of goods/receiving of services

Mature of Amountinthe  Amount in the

laned party transaction current period  previous period
) Property
Shenzhen Jieshun Technology Industry Co., Lid, Managemen Fee B02.685.31 42,318,488 48
(uangdong Power Grid Energy Development Co., Aco&:pt EngIneanng 316,037 74 16.153.244 23
Lid. services
Anhui Xianma Medicat Equipment Co., Ltd. Reagents 2,817 333,75
Anhui Ruiyue Medical Tecknolagy Co., Lid. Reagents 246,758 .18
Anhui Zhixing Biotechnology Co., Ltd, Reagents 7392283
Anhui Guoxie Cold Chain Logistics Co., Ltd. Feagents 192 57
@ Sales of goodsirendering of services

Nature of Amount in the Amount in the
Related party transaction current period  previous period
LG Display Oploelectronics Technology (China)  Property
Co., Ltd management feas 23120754 945,406.58
Guangdong Power Grid Energy Development Co.,  Property 152 293 62 B30,946.48
Lid. management fees
Science City (Guangznou) Invesiment Group Co.. Property
Lid. managemeni feas 5520222
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Guangzhou Development Districl Holdings Group Co., Lid.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Nature of Amount in the

Related party transaction current period

Amount in the
previous period

Guangzhou Minglup Soft Control Information  Properly

Technology Co., Lid. management fees WA
; . Fropery
Guangdeng Equity Exchange Center Ca., Lid, management fees £8,085.30
Guargzhou Huangpu Bicphammaceutical Indusiry  Propery £3.105.57
Investment Fung Management Co., Lid, management fees e
Guangzhou Liding GET Fund Management Co.,  Propery 505 44
Lid. management fees '
Guangzhou Liding GET Investment Managemen!  Property 05 44
Co., Ltd. management fees :
LG Display Optoelectronics Technology (China)  Property 851 799,19
Co., Ltd. management faes T
Guangzhou Nuocheng Jianhua Phamaceutical . .
Technology Co. Lid. Consulting Services 915,475.84
Sgangzhuu Chuangjing Medical Technology Co.. Consulting Services 519,804 18
Guangzhou Mingiuo Soft Control  information .
Technology o, Lid. Property Leasing BB6,930.09
Guangzhou Broadband Main Network Ca., Lid. Property Leasing 917,595.42
Guangzhou Minglua Equipment Ca., Ltd. Property Leasing 1,496,700.95
Guangzhou ¥aide Jiapeng No.1 Equity Investment ; ’
Partnership (Limited Partnership) Coneulting Services 9B449042
Information  and  Communication  Academy Property
g:usl-tlréal Internet Innpvation Center {Guangdong) management fees 637,309.68
Service fees,
LG Display (China) Co., Lid. Property B90.027 23
management fees
Guangzhou Huangpu Biopharmaceutical Industry  Property 175962 12
Investment Fund Management Co., Lid, management fees i
Anhui Guoxie Cold Chain Logistics Ca., Lid. Reagents 1,734.95
Anhui Xianma Medical Device Co., Ltd. Reagents 451814
Anhul Ruiyue Medical Technalogy Co., Lid. Reagents 796.46
(21 Other related-pary transactions
(U Related-party transactions for charging fund occupation income
Content of related- Amount in the Amount in the
Related party party transactions current period previcus period
Guangzhou Development Zone Industrial S
i Inosirent oo o LK. Fund ccoupation income 43 807 3566.25 48,553 974 52
Guangzhou High-tech Districi Investment o
Group Co., Ltd. Fund oocupation income 4,909, 198.13 12.373,132.72

172

—F-178 -



Guangzhou Development District Holdings Group Co., Ltd.

MNotes fo the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Content of related- Amount in the Amount in the
Retstar) party party transactions current period previous period
Guangzhou GET Microfinance Co., Lid. Fund occupation income 790.841.13 1,064.622.66
g:i':g%i LE"E'"S!}B”@E Municipal Fund occupation income 7130241092
Huangpu Culture {Guangzhou) — .
Development Group Co:, L1d. Fund occupation income 20,866,000, 14
@ Related-party lransactions for paying fund occupation fees
Content of related- Amount in the Amount in the
Rilntecl party party transactions current period  previous period
Guangzhou Urban investment Co., L. Furd occupation fees 4 48294135 16,166,508.24
Guangzhou Guangbao Industrial .
Development Ca., Lid. Fund accupation fees 214707 8,083 253.12
AVIC Construction Group Soufhwes! Co., Lid.  Fund occupation fees 550.918.74
puangdong Dengsheng Holding G1oWp €0 ¢ ogcupion fees 338.921.72
& Funding from related party
Amount of Inception Maturity
Related pary funding date date o
Funds received:
Guangdong Dongsheng Holding Group Co., Lid. 0,020,000.00 202286 2027.5.3
Guangdong Dongsheng Halding Group Co., Lid. 3.920,000.00 202351 2028510
Guangdong Dongsheng Holding Group Co., Lid. 2,200,000.00 202382 2048820
Guangdong Dongsheng Holding Group Co.. Lid. SB0,000.00 2024.1.31 2029.1.30
Guangzhou Lirban Investment Co., Lid, 351,564.687.43 N398R
Guangzhou Lirban Investment Co., Lid. 16,000.000.00 2021608 20271229
Guangzhou Urban lavestment Co., Ltd, 24,000,000 00 2021929 20271229
(Guangzhou Litban Investment Co., Lid. 3200000000 20211220 20271229
(Guangzhou Urban Investment Co., Lt 20,000,000.00 2022602 20271229
{Guangzhou Lithan Investment Co., Ltd, 12,000,000.00 2022828 20271229
Guangzhou Urban Investment Co., Ltd. 1200000000 202212329 0271229
Suangahon Guangha indusinia Developmen! 75 om0 M371 20211230 2027.1229
ggaﬁ;hnu Guangbao Indusirial Development 36,000.00000 20211230 2027.12.29
ggarﬁjhnu Guangbao industrial Development 10.000.000.00 022602 20271229
g-gafﬁjhnu Guangbas industral Development 5.000.000.00 MI2BIE  202712.29
ggaﬁshw Guangbao Indusinal Development 600000000 20221220  2027.12.20
AVIC Construction Group Scuthwest Co., Lid. 24,750.000.00 20251.15 2028114
173

- F-179 -



Guangzhou Cevelopment Districl Heldings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

Amount of inception Maturity
Rajated party funding date date it
AVIC Construction Group Southwest Co., Lid, 6,000,000.00 20241030 2026330
Funds provided;
Guangzhou GET Micrcfinance Co., Ltd. 3000,00000 20241225 20251224
Suangzhou Yuansnengde Municipal Service. 1425,00000000 2021618 20271231
g:aﬁm“ Yuanshengde Municipal Service 74500000000 2021707 2027.12.31
Guangzhou Green Leaf Pharmaceutical
Holding Co., Ltd. 114 566,952.47 2022515 2030.5.14
guanLgismu Chuangjing Medical Technology 20.000.000.00 2018912 028,914
o., Ltd. it o :
Sg”a”gﬁm” Chuangjing Medical Technology 2370440000 2019120  2026.11.19
i 704,400, fi i HhE
Guangzhou Chuangjing Medicai Technology 10.060.000.00 2020218 2027.217
Co., Lid. e - '
Euuanl-g;hw Chuangsing Medical Technology 16.000.000.00 020330 2027317
guuanl-g;huu Chuangjing Medical Technology 20.600.000.00 9020.4 30 2077 4.29
Guangzhou Chuangjing Medica Techrology 40.600.000.00 2020.6.19 2077 618
Co.. Lxd. G00,000. 8. A
S AR s Ronokay 3000000000 20201046 20271045
SR hstE ey 5000000000 2021323 2028322
ORI M ST RbaY 4000000000 2021701 2026630
s 60,00000000 2021830 2028729
Guangzhou Chuangjing Medical Technology 80.000.000.00 20211209 20281208
Co., Ltd e o o
guangi;.huu Chuangjing Medical Technology 30.000.000.00 2022.1.08 2029.1.06
aE) 000,000, e A,
guaﬁSMU Chuangjing Medical Technology 10.000.000.00 2025.3.28 030,327
o, Lid. e - -
S“E”Qtsm“ Fhisanghog Medial Teehrolagy 10,000,00000 2024801  2031.7.31
o b e - "
guang;rum Chuangjing Medical Technology 58 100.000.00 2025.3.20 030,315
¢ L T - -
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Statements
For the period frem January to June, 2025 (All amounts in RMEB unless otherwise stated)

(1)

@ Leasing

Leasing income as the lessor in the current year,

Amount in the Amount in the
BTt lerrn Catagoly current period  previous period
Guangzhou  Leading GET  Invesiment - .
Management Co,, L0 Office buiidings 8,030 21 2408083
Guangzhou Leading Hengyi Investment Limited i
Partnership {Limited Parinership) Office buiidings 4,510 24,080 60
ﬁsa"gm" Leading GET Fund ManagementCo.. e byigings 17,141.44 76,920.45
Guangzhou Leading GET Equity Investment Fund e
Partnership {Limited Partnership) Office buiidings 17.141.43 76,920.39
Guangzhou Huangpu Biopharmaceutical indusiry i
investment Fund Management Co., Lid. Office buildings 176,436.24 179,862 12
Guangzhou Kalyang New Energy Privale Fund . -
Management Co., Lid. Office buildings 141 660.94 142,461 72
Guangzhou Kaide Scuthem Industrial Inngvation , .
Private Fund Management Co., Ltd. Cfice buildings 117,848 72 118,616.66
Guangzhou Yuandian No.1 Venlure Investment it
Enterprise (Limited Partnership) Office buikdings 92,400.00
Guangdong Equity Exchange Center Ca., |L4d. Office buitdings 339,786,584 339.786.84
Guangdong Zhongheng Petrochemical Energy i
Development Co,, Lid. Office: buildings 21367254 219,928.02
Guangzhou Mingluo Equipment Co.. Lid. Office buildings 1,563,631 %4 £.598,003.98
Guangzhou Broadband Main Network Co, Lid. Factory buildings 047 595 42 890,946 .48
Receivables from and payabies fo related parties
Receivables from related parties
Clesing balance Opening balance
{tem Refﬂeﬂ Pﬂﬂ'ﬁf Lo.ss Loss
Book balance alisiance Book balance sl
Guangzhou Science City
Accounts - eciment  Development 53.419.64 160260
receivable
Co., Lid.
Accounts LG Display (China) Co.,
receivable L 116,160.00
LG Display
Accounts Optoglectronics
teceivable  Technoiogy (China) Co., 160,160.00
Ltd.
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Guangzhou Development District Heldings Group Co., Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (Al amounts in RMB unless otherwise stated)

ltem

Closing balance

Cpening balance

Related party Loss Loss
Book balance Sikdanen Book balance SAlowance
Guangzhou  Nuocheng
Aocourls  dianhua  Phamacetica 316,666.00 158,333.00
: Technolagy Co., Lid.
Guangzhou Leading Kaide
Accounts
rsceiatic E::jrui Management Co, 4 781.20 4781.20
Guangdong  Zhongheng
AcGOulS " Petiochemical  Energy 25.890,00
®  Development Co.. Ltd.
Guangzhou Leading Kaide
Accounts Equity Investiment Fund
receivable  Parinership {Limited 4.781.20 4.781.20
Partnership)
Guangzhou Leading
Acoounts Hengyi Investment Limited
receivable  Parnershep {Limited 2,258.62 225862
Partnership)
Other Guangzhou Development
- District  Indusiial Fund 3473 200,255 87 3217001 477,65
Investment Greup Co., Lid.
Other Guangzhou Yuanshengde
: Municipal Services Co,,  2,170,013,540 00 3,580,013,540.00
recevables Lid.
Biher Guangzhou Nenghe
; Froperty  Development N B384 T4 2024441072
receivabies Co
.. Lid.
Other uangzhou High-tech
Ay Zonz  Investment Group T80.867 97 234 260.39
receivabies
Co., Lig.
Guangzhou Development
Dristrict Stale-owned
Chher Enlerprise Industnal
recelvabies  [nvestment Fund 1H3aha0de
Fartnership {Limited
Partnership)
Other Cedar ‘ndustrial Group
receivables  Co., Lid. 10,388101.37 1039810137
Cther (uangzhou BET
receivables  Microfinance Co, Lid. $1.000.006.00 31.000,000.00
China Energy Enginaering
Cther Group Guangdong Eleclric
recaivables  Power Design Institule Co 7615 wet B2l
Lid.
Cles Guangzhou Port Co., L 587,581.00
receivables R "
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Guangzhou Development District Holdings Group Co,, Ltd.
Notes to the Financial Statements
For the period from January to June, 2025 (All amounts in RMB unless otherwise stated)

ltem

Closing balance

Opening balance

Related party Loss Loss
Book balance allowance D00k balance slewahie

Other Everbright Xinglong Trust
receivables  Co, Lid. 60.000,000.00
Other Guangzhou High-lech
raesivableg District Industrizd 157.019.04

Investment Fund Ca., Ltd.
Other Guangzhou Suikar
recaivables Infrastructure  Invesiment 2.000.00
) Ca., Lid.

Guangzhou  Chuangjing
Long-term ;
racalvables Egdncal Technology Co.  B17.135,045.20

(2} Payables to related parties

o Rotsaary G o
g?rgll;lr;w Guangdong Power Grid Energy Development Co.., Lid. 10,534.262.18
Accounts
oayale  Shenzhen Jieshun Technology tndusty Co. LId 261595594 2,680,147 85
Accounts
payable Znejiang Chint New Energy Development Co.. LId, 355,234,416 17
Accounts Chira Energy Engineering Group Guangdeng Electric Power
payable Design Instlute Co., Ltd L
Other
payables Guangdong Dongsheng Holding Group Co., Lid. 17.773440.22  16,120.000.00
Other Guangdorg Guomin GET Technology Venture Investment
payables  Enterprise (Limited Parinership) %5iz720.92
Other Guangzhou Baidu Venture Capital Artificial Inteiligence Eguity 8,700,148 60
payables Investment Partnership (Limited Partnership) e
Other Guangzhou Detong GET \Venture Iovestment Limiled
payables  Partnership (Limited Partnershig] e
Other Guangzhau Maihui Ke Chuang Venture Investment Partnership
payables iLimited Partnershig) 52,230.418.08 52,230.918.03
Other Guangzhou Huangpu Biopharmaceutical Industry Investment
payables  Fund Management Co, Lid. 45.257.10 45.257.10
Other e, .
cayables Guangzhou Jinkai Changging information Technology Co.. Lid. 1,000.00
Other Guangzhou Development Dislicl Hengkai Emerging Equity 12 474 736,70
payables Investment Parnership (Limited Partnarshig) n
Cither Guangzhou Kaide Southem Industnal Innovation Privale Fund
payables Management Co., Lid. 103,087.29 58.323.00
Other Guangzhou GET  Qianrun  Arificial  Inteliigence  Equity 59 900.711.65
payables Investment Parinership (Limited Partnershig) kit
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Guangzhou Development Cistrict Holdings Group Co., Ltd.
Motes to the Financial Statements
For the pericd from January to June, 2025 (All amounts in RMB unless otherwise stated)

Closing Opening
il el aiet party balance balance
Other Guangzhou Kaili No.3 Venture investment Fund Partnership
payables  (Limited Parinership} 4.229,051.55
ther Guangzhou Kaiyang New Energy Private Fund Managemenl
payabies Co.. Lid. 70.047 .00 7004700
Other . F i
payabios Guangzhou Broadband Main Netwark Co. Lid, 519724 16 08,146.79
Other Guangzhou Leading Hengyi Investment Limiled Partnership
payables {Limited Partnership) 35.776.299.60
Oiher Guangzhou Leading GET Equity Irvestment Fund Partnership
payables (Limited Parnership) 18,937 016 69 34.066,080.61
Other .
payabies Guangzhou Leading GET Fund Management Co.. Lid, 534 .64 74.900.26
Other ; & L
payaties Guangzhou Leading GET Investment Management Co., Lid. 534.64 228.258.79
Qther Guangzhau  Lingkang investmenl Partnership  (Limited
payables Parinership) 30.000,000.00
Other : :
payabies Guangzhou Minghuo Equipment Co., Lid. 824 80608
Other ; 5
nayates Guangzhou City Investment Co., Ltd. 103,066,778.00 98 58383684
Eabes Guangzhou Guangbao Industrial Development Co., Lid. 5088276401  160,095,637.01
payables
Other - .
payatles Guangzhou Yuanshengde Municipal Services Co., Ltd. 16,531.822.43 16.,531,82243
Cther Jiaxing Luanhong Equity Investment Partnership (Limited N
payables Parinarship) 4.601,084.82
Other Wuhu Bochen No 8 Equity Invesiment Parinersh:p (Limited
payables Partnership) 35.411,954.28
Other Information and Communication Academy Industial Intemel
payables Innovabion Cender (Guangdong) Ca, Lid 3442.23 309442.23
Ot AVIC Construction Group Scuthwest Co., Lid, AT a23 e 12,222480.37
payables
Othar Guangdong Zhongheng Petrochemical Energy Development
payables o, LId. 115.462.20 115,462.20
Other  nan-
cument GGuangzhou City Investmant Co., Ltd 22290868743 222 908,867 43
liabilities
Other  non-
Gurment Guangzhou Guanghao Industrial Development Co., Ltd 11145434371 111,454,343 71
lighilities
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Guangzhou Development District Holdings Group Co., Ltd.
Notes to the Financial Stalements
For the period from January to June, 2025 (Ali amounts in RMB uniess otherwise stated)

All. Notes to the parent company’s financial statements

1, Accounts receivable

(1) Disclosure by aging

—F-185 -

Agin Closing balance Opening balance
¢ng Book balance Loss allowance Book balance Loss allowance
Within 1 year
Brehiding T yant 27,685.538.19 15,958 150,77 33.004.19
1o 2 years 4 311 817 17 33,004.19 7312588 71,445 88
210 3 years 7312588 7144588 101,638,868 101.634.68
I o4 years 101 638,68 101,638.68 160481 .84 166,451.84
4 to 5 years 166.481 84 166,481 84 1,154, 118.03 .95 118.03
More than 5 years 258057385 2,580,673.95 1 428 45552 1,426 45592
Total 3492917571 2,953,144.54 18,880,971.12 2,953,144.54
{2) Classified by loss allowance method
Closing balance
Ty Book balance Loss allowance
I
Expected Book val
Amount Pementa::ge; Amount  credit loss e
; rate (%)
Lass allowance on an
dividual basis 2053144 .54 845 2953144 54 100.00
Loss aliowance by group 3,976,031 91.55 31,978,031.17
including:
Aging porifalip 3197603147 91.55 3.976.031.17
Risk-free portfalio
Total 3492917571 100.00 2,953,144.54 B8.45 31,976,017
Continued:
Opening balance
5 Book balance Loss allowance
ype Expected
Book val
Amount Percentat%e} Amount  credit loss SR
rate (%)
Loss allowance on an
i bl 2 053 144 54 15.64 2953144 54 100.00
Loss allowance by group 15,927,826 .58 B4.36 15,827 826.58
Incluging;
Aging portfolio 15,481 145.56 B1.09 15481145 56
Risk-free porifalio 446 681,02 237 448 BB1.02
Total 18,880,971.12 100.00 2.953,144.54 15.64  15,927.826.58
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Guangzhou Development District Holdings Group Co., Ltd.
Motes fa the Financial Statements
For the pericd from January to June, 2025 {All amounts in RMB unless otherwise stated)

Accounts receivable assessed for impairment individually

Expected
Name Book balance  Loss allowance credit loss Raas:::ﬂf:;rt
rate (%}
GUANGDONG APPSCOMM i Expected
CO.LTD. 193,217 68 193,247.68 100.00 e iectble
Guangzhou Jinjian Medical Expected
Appliance Co., L 1,426,455.92 1,426 455,92 100.00 linctiactihla
Guangzhou Sanjia Medical Expected
Information Industry Co. Ltd. 50419548 594.135.48 100.00 uncollectible
Guangzhou Horgai Optical Expected
[nstrument Technolagy Co..Lid 1382046 7332548 it uncallectible
Total 2,953144.54 2953 144 54 100.00 ——
Accounts receivable assessed for impairment by group
Grouped items; Aging portfolio
Closing balance Opening balance
Book balance Book balance
Aging Loss Loss
Amount Brcentage  anouance Amount ereentage  ajigwance
(o) {%)
Within 1 year
(including § year) 27 685,538.19 85.58 15479 465 56 4999
110 2 years 4 288 81298 13.41 1,680.00 0o
2to3years 1.680.00 0.0
Total 31,976,031.17 100.00 15,481,145.56 100.00
Grouped items: Risk-free poriflio
Closing balance Opening balance
Book balance Book balance
Aging Loss Loss
Amount TErCentage  aowance Amount ETeeMtage  aigwance
(%) %2}
Within 1 year
fincluding 1 year) 446 681 02 100.00
{3) Additions, recoveries or reversals of provision for the current period
e Opening Muvamants;t::n : f ::: period Closing
balance iti o ite- balance
Additions el Write-offs
0 O 2,953.144.54 2.953,144.54

individual basis
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Guangzhou Development District Holdings Group Co., Ltd.

MNotes to the Financial Statements

For the period frem January to June, 2025 (Al amounts in RMEB unless otherwise stated)

(4) Accounts receivable of the lop five closing balances. grouped by debtor

Percentage of total
Name Book balance sccounts receivable (%) Loss allowance
Guangzhou Bacyun information  Technology 4 807 441 45 1375
Co., Lid A :
Guangzhou Liushun Biotechnology Co., Lid. 2732125 7.83
Guangzhou Kyin Development Co. Lid. 2,500,000.02 T.16
Guangzhou  Chenxin  Automatic  Conlrct 4
Equigmenl Co., Ltd Gl B8
Guangdong Institule of Arificial Inteligence and
Advanced Computing 1.710,597.97 430
Total 13,6814,213.91 39.55

2. Other receivables

tem Closing balance Opening balance
Dividends receivable 15,343,535.35 £05,066.158.51
Ciher recevablas 30.048.416,003 38 33617 624 87061
Tatal 30,064,760 438.73 34,222 691,029.12
(1} Dividends receivable
Whether
Wi Closing Opening Reason for Ln:]:::;m::;
balance balance  uncollection e bacla dek
judgment
Dividends receivable aged within 1 year 16,343,535.358  G05.068,158.51 _—
Inciuding:
{1) Guangzhou High-tech Zone Science 190.162.608.01 Mo
and Technology Holding Group Co. Lid
(2] Guangzhou Development Zone . .
Irvestment Holding Co., Lid 281,446,823.54 Ha
{3} Guangzhou Kaide Investment Holding 82,340,987.78 N
Co., Lid.
{4) Guangzhou Kaide Financial Services
Group Co., Lid 32 163,558.36 Mo
{5} Guangzhou Development Distnct
Stale-owned Enterprise Industrial
Invesiment Fund Partnership (Limited i3.921,760.62 No
Partnershig)
Dividends
; o declared in
{6} Yuekal Securities Co., Lid. 16,343,535.35 ot bl bt Mo
ye! paid
Total 16,343,535.35  605,066,158.51 e
181
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Guangzhou Development District Holdings Group Co., Lid.
Motes to the Financial Statements
For the period from January to June, 2025 (All amounts in RM8 unless otherwise stated)

(2) Other receivables

Closing balance

Opening balance

PR Book balance  Loss allowance Book balance  Loss allowance
Tﬂ::} 1year (including 2,210.308,319.59 14,841,613686.05
1o 2 years 1,862,425,886.77 4 064 B45.967.07
2103 years 3,861419,832.13 2,908,594.660.00
3104 years 2,054 762 14034 5,969,680,400.00
4 to 5 years 4,554.1013,940.00 1,143.603.733.94
More than 5 years 5,506.396.804 55 4,689,486 420.55
Total 30,048.416,903.38 33,617,624,870.61

Classified by loss allowance method

Closing balance

y Book balance Loss allowance
e
» Expected Book value
Amount Percentage (%) Amount credit loss
rate (%)
;f;jp allowance by 35 048.415,903.38 100.00 30,048.416,903.38
Including:
Risk-free portfolic 30.048.416,903.38 10000 30048.4146,903.38
Continued:
Opening balance
% Baok balance Loss allowance
e
o Expected Book value
Amount  Percentage (%) Amount credit loss
rate (%)
Loss allowance by 4 7
group 33617624 870.681 10000 33617624 87061
Inclusding:
Risk-free portfolio 33.617 624 B70.61 100,00 33,617,624 87061
I+ Other receivables assessed for impairment by group
Cther receivables shall not be assessed for impairment
Closing balance Opening balance
Name Accrual Loss Accrual Loss
Fochbaance ratio (%) allowance Hoakbalance tatio (%)  allowance
Rigk-free -
portiolio 3C,048.416,903.38 33,617 624 870.61
182
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Guangzhou Development District Heldings Group Co., Ltd.
Maotes to the Financial Statements
For the period from January to June, 2025 (Al amounts in RMB unless otherwise stated)

@ Other receivables of the top five closing balances, grouped by debtor

Percentage of
Name Ntura of Book balance Aging total other Loes
payment allowance
recelvahles (%)
, T tions .
Guangzhoui Zhida New S Within 1 ye .
with external 4,795 938,211.13 15.96
Energy Co., Ltd enitics ar1-2 years
Guangzhou :
Development District Trangactions M::T _;,
Industrial Fund with external  3.473,209.285.87 M": i 1.56
Ivestment Group Co., enlifies than 5 years
Lid.
Guangzhou - . .
Do oy Dt o 273801094104 4330 9.10
Investment Holding Co,,  Witn external - 2,734.010.941. Y=ol T :
b ! entilies years
Within 1 year,
N Transactions 1-2 years, 4
g O L, Mhexemal 262752389000 -5 years, M 874
o AT entities gre than 5
YEars
Guangzhou Transactions
Yuenshengde Municipal  wihexternal  2,470,0t354000 MO 1anS 722
Services Co., Ltd. entities 4
Total —E= 15,600,695,866.04 i 52.58
3. Long-term equity investments
(1} Classification of long-term equity investments
- Decreases
Item Opening balance Mdmt;:: d:lr_::g duringthe  Closing balance
P periad
Investment in subsidiaries J671.760,854.54  1,330.000,000.00 4838845.07  32.996.924.04947
Investment in associates 1,607 444 40050 B712 81110 10,538.000.00 1,805,621,211.60
Total 33,479,205,295.04  1,338,712,811.10 15,372,845.07 34,802 545,261.07
(2) Investment in subsidiaries
Impairmen .
s Closing
i i Dacreases t provision
Investee Opening balance Addmamn: g:::g during the Clesing balance  recognize ihal:j':;:e::
period diorthe PO
pariod P
Guangzhou High-
tech Disingl
Technalogy Holding 0882 610.626.02 G.382 510.626.02
Group Co , Ud.
Guangzhou
B e H7%42851283 4836507 5791591667 85
Halding Ca.. L1
183
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Guangzhou Development District Holdings Group Co.. Lid.
Notes to the Financial Statements
For the pericd from January to June, 2025 {All amounts in EMB unless otherwise stated)

Investes

Opening balance

Additions during
the period

Degreases
during the
period

Cloging balance

Impairmen
{ provision
recognize
d for the
period

Closing
balance of
impairment
pravision

Guangezhou GET
tivestman! Holding
Co, Lid,
Guangznou GET
Venture Capital Co.,
Lid.

Suangzhou GET
Asset Operation
Co. L
Guangzhou GET
Capital Operation
Co. Lid
Guangehou
Devehopment
Uislngl (Hang Koog;
[nwestment Co., Lid
Guangzhou Ky
Developmen
Co.uld.
Guangzhou GET
Financial Services
Groun o, Lid.

Wuekar Securities
Lo, Lld.

Guangzhau High-
lech District Moders
Energy Group Co..
Lad.

7.095,000.000.50

£55,155.847.01

1623568 91567

£0.000,005.00

592 716 40

B5,716.932.12

3087 836,595.42

4.553.970,060.63

1,344 478 1HE 34

1.330.000,000.00

7055 000, 00000

835,158 g47.01

3.158,568. 91557

20,00 CE0L00

902 216.40

§3.716.53212

2087 836,5550.42

4.553,970,060 83

1,344 475 188 34

Total

31,671,760,894.54

1,330,000.000.00

4,836,845.07

32,996,924,0408.47
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Guangzhou Development District Holdings Group Co., Ltd.
Motes to the Financial Statements

For the period from January to June, 2025 (All amounts in RM8B unless otherwise stated)

4 Operating income and operating cost

{1) Operating income and operating cost

Amount in the current period

[tem

Amount in the previous period

Income Costs Income Costs
Principal activities 18,327 98517 16,300,060.82 131 193.845.06 15,837 458.74
Other operating activiies 13 .205517.27 140810200 1522668547
Total 131,533,502.44 17,708,162.82 146,420 534.53 15,837, 438.74

{2) Operating income and operating costs by industry (or product type)

Amount in the current period Amaount in the previous period
Main product type {or industry) n P ?
Income Costs Income Costs
Froperty renfal 118,327 885.47 17.708.162.82 131,193, 845.08 15,837 458.74
Including: Office buildings 118,327 98547 1630006082 131193845058 1583745874
Cthers 1,408, 102.00
Financial industry 13205517 27 15,226,688 47
Including:  Financing  guarantee
Siiacr 13,064,007 B4 15,085 180.04
Others 14150543 141.508.43
Total 131,533,502.44 17,708.162.82 146,420,534.53 15,837 458.74
5. Invesiment income
Amount in the Amount in the
ltem ; i .
current period previous period
Investment income of long-lerm equity investments measured
e Ihe cast Tiethed 16,348,135.90 61757 71570
Income from long-term equity investmenis accounted for using the
equity method 5,234,594 58 14 855 750 76
lnvestment income from disposal of leng-term equity investments 181587400
Investment income obtained during the holding period of financial -
assels hekd for trading 36,530,232.95 40.704,249.45
Investment income from disposal of financial assets held for trading -3,341 66735
Interest income obtained during the holding pericd of other non-
current financial assels BhEal. 500 S 102:58
Investment income from disposal of other non-current financial 312,142,823.46
assels
Total 392,661,500.46 91,510,314.98
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Guangzhou Development District Holdings Group Co., Lid.
Motes to the Financial Statements

For the period from January to June, 2025 (All amounts in RMB unless ctherwise stated)

6. Cash flow statement

{1) Supplementary information to the statement of cash flows

_— Amaount in !ha Amount in the
current period previous period
1. Recongiliation of net profitloss to cash flows from operating _— N
activities:
et profitioss 135952 44B.23 -403.437 49544
Plus: Impairment lossses on assets
Credit impaiment iosses -15,021.66
Cepraciation of fxed assels B25377.44 595.981.%7
Depreciation of righ'-of-use assels §2,270,310.02 1243137342
Amortization of inlangible assels 198,537,584 17010357
Amortization of long-term defered expenses 1.485,814.86 1,485.814.86
inng-tt?:is a:‘-ﬁt:{l;s;ﬁfu;alﬁ;j assels, intangible assets and other 8% 034 85
Loss on changes in fair value - for gaing) 102,311,087 57 165,661,3084.02
Financial expenses (" for income) 329 267 303.03 1.1689.655.965.08
Investrnent loss (- for gains) -392 661, 500.46 -1,510.314.98
Decrease in deferred lax assels (" for increase) 55,284,931.92
Increase in deferred tax liability (" for decrease) 22,733,565.70 -1,628,242.25
Decrease of operabing receivabies (" for increase) 3554 32629116 1,271 D55 456.51
Increase of operational payables (™" for decrease) -3.620:878,801.58 485,503, 383.55
Met cash flows from operating activities 255,359.59 92,528,520 6%
2. Net changes in cash and cash equivalents: —_ —_
Ending batance of cash 3.388,7495,839.19 7487 117 758 62
Less: Opening balance of cash 4,324 756 B84 27 7,333,274 549 42
Mel increase/decrease in cash and cash equivalents 4 064,038 954 92 153.843,209.20
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Guangzhou Development District Holdings Group Co., Lid.
Motes to the Financial Statements
For the period from January to June, 2025 (All amounts i RMB unless otherwise stated)

{2} Details of cash and cash equivalents

ftem Closing Balance  Opening Balance
|. Cagh B,358,795,830.19 4,324,756,884.27
Including: Cash on hand 4,851,850 3,383.70

S Sepoait veRabne lor payment 21 any 599345397179 2491163745 52

time

Other monetary funds available for paymen! o
at any [me 2,395,337, 015.60 1,833,588,755.05
II. Cash and cash equivalent at the end of the period E, 388,795 855,19 4,324 756,884 27

Xlll. Other disclosures in accordance with the relevant financial accounting systems
MNone.
XIV. Approval of Financial Statements
The financial stalements and the notes have been approved to release by the Company.
o (s & e
F F) \1}\:‘, Wk ’%f?f,;\u\\
f., v ¥
’ :_r.;;'_t\‘ﬁ:
FE . ; = -
Guangzhou Dev&lnpﬂnﬁg:mstr ing Qq}; Limited

70
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ﬁ l B] Grant Thornton Zhitong

Certified Public Accountants LLP
Guangzhou Branch

10 Floor, Leatop Plaza

32 Zhujiang East Road

Pearl River New Town

Tianhe District, Guangzhou
Guangdong 510623, China

T +86 20 3896 3388

F +86 20 3896 3399

Auditor’s Report

GTCNSZ (2024 ) No.440A021706

To Guangzhou Development District Holdings Group Co., Ltd.:

Opinion

We have audited the accompanying financial statements of Guangzhou Development
District Holdings Group Co., Ltd. (the "Company"), which comprise the consolidated and
company statements of financial position as at 31 December 2024, and the consolidated
and company statements of comprehensive income, consolidated and company

statements of cash flows and consolidated and company statements of changes in equity
for the year then ended, and the notes to the consolidated financial statements.

In our opinion, the accompanying consolidated financial statement present fairly, in all
material respects, the consolidated financial position of the Company as at 31 December
2024, and its consolidated financial performance and its consolidated cash flows for the
year then ended in accordance with Accounting Standards for Business Enterprises.

Basis for Opinion

We conducted our audit in accordance with China Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statement Section of our report. We are
independent of the Company in accordance with the Code of Ethics for Chinese Certified
Public Accountant (Ethics Code) together with the ethical requirements that are relevant
to our audit of the financial statements, and we fulfilled our other ethical responsibilities in
accordance with these requirements and the Ethics Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charge with Governance for the
Financial Statement

The Management is responsible for the preparation and fair presentation of the financial
statement in accordance with Accounting Standards for Business Enterprises, and for such
internal control as management determines in necessary to enable the preparation of
financial statements that are free form material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charge with governance are responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with China
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise form fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with China Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

@ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

@ CEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
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we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, further events or conditions may cause the Company to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements,
and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

@ Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Chinese Certified Public
Accountant:

Chinese Certified Public | ﬁ !ﬁ
Accountant: 1101015606‘_J

Guangzhou, China 20 May 2025
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As at 11 Béﬁé}?nber 20 :

Prepared by: Guangzhou Development District Holdings Group Co., Ltg=""

Expressed in RMB

W~ _Asat31/12/2024 As at 3111212023
Item Note —
Consplidated Company' Consolidated Company
Current assets: w""%, ol omod f
R
Cash at bank and on hand VIl 1 19,411,986,35&35’"“3?1&888.087.27 21,379,335,100.78 | 7,333,274,549.42
Deposit reservation for balance VIl 2 1,500,895,373.35 1,222,163,906.37
Lending to banks and other financial institutions
Financial assets held for trading VI3 ] 10,794,882,836.91 | 3,951,177,755.76 | 13,769,690,278.68 | 5,084,722,903.13
Derivative financial assets Vil 4 173,989.00
Bills receivable VIL 5 336,243,994.56 123,990,951.72
Accounts receivable Vil 6 4,329,092,098.02 15,927,826.58 | 3,909,235,274.00 13,480,639.27
Accounts receivable financing VIIL 7 125,342,351.90 247,938,420.11
Prepayments Vil 8 295,402,502.74 140541417 377,146,271.01 953,084.38
Insurance premiums receivable
Cession premiums receivable
Provision of cession receivable
Centralized fund management receivables
Other receivables Vil 9 9,423,650,760.26 | 34,222,691,029.12 | 11,480,159,142.30 | 30,229,834,149.49
Including: Dividends receivable 42152,070.12 |  605,066,158.51 73,540,000.00 | 663,637,946.35
Financial assets purchased under resale agreements | VII. 10 398,177,791.94 319,490,033.35
Inventories VIl 11 | 16,518,780,919.93 13,368,965,776.74
Including: Raw materials 697,733,728.77 737,075,211.96
Finished goods 3,078,472,923.76 1,670,825,903.96
Contract assets Vil 12 244,038,476.33
Assets held for sale
Non-current assets due within one year VI 13 253,055,579.62 49,639,728.74
Other current assets VIl 14 9,419,688,524.62 178.22 | 6,649,365,326.59 8,107,321.86
Total current assets 73,051,411,599.08 | 43,408,090,291.12 | 72,897,120,210.39 | 42,670,372,647.55
Non-current assets:
Loans and payments on behalf
Debt investments VIl 15 166,400,000.00 322,490,000.00
Other debt investments VI 16 6,501,639,018.63 6,354,730,592.05
Long-term receivables VIIL 17 406,201,654.81 1,810,415,482.73
Long-term equity investments VIl 18 | 17,654,153,600.21 | 33,479,205,295.04 | 13,764,032,372.21 | 33,190,637,741.31
Other equity instruments investments VIIL 19 3,440,488,847.72 489,907,368.43 | 3,366,328,039.30 489,907,368.43
Other non-current financial assets VIl 20 9,862,045,783.79 | 2,588,083,740.43 | 8,357,845,591.50 486,411,785.14
Investment properties VIIlL21 | 17,409,873,957.68 | 2,749,520,900.00 | 18,672,242,960.28 | 2,768,942,700.00
Fixed assets VIIL22 | 12,110,386,424.85 18,560,084.38 | 10,758,624,933.88 20,426,813.91
Including: Cost 18,862,514,405.52 31,469,399.33 | 16,865,443,682.86 31,563,195.40
Accumulated depreciation 6,728,831,907.94 12,909,314.95 | 6,084.459,674.88 11,126,381.49
Provision for impairment 23,360,963.76 22,430,469.18
Construction in progress VI 23 8,676,427,727.85 988,034.86 | 4,739,811,498.26
Productive biclogical assets
Oil and gas assets
Right-of-use assets VIl 24 1,256,044,369.46 599,712,902.55 | 1,253,321,931.79 604,017,829.50
Intangible assets VIl 25 2,513,965,323.19 529,575.13 | 1,663,306,154.33 830,744 86
Development costs VIII. 26 3,341,415.83 2,941,226.80
Goodwill VI 27 2,759,015,169.93 3,021,652,910.60
Long-term deferred expenses VIIl. 28 232,828,897.52 5,943,021.49 237,349,296.20 8,914,651.21
Deferred tax assets VIl 29 1,427,183,024.58 64,617,49747 | 1,330,842,564.56 64,736,179.16
Other non-current assets VI 30 2,322,345,378.17 106,216,643.78 | 2,516,622,189.96 110,522,765.21
Including: Physical assets reserve specifically
authorized
Total non-current assets 86,742,340,594.22 | 40,103,285,063.56 | 78,162,557,744.45 | 37,745,348,578.73
Total assets 159,793,752,193.30 | 83,511,375,354.68 | 151,059,677,954.84 | 80,415,721,226.28
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The head of the accounting department:



