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Guangzhou Development District Holdings Group Co., Ltd.
Motes lo the Financial Statements
For the year ended 31 December 2024 {All amounts in RMB unless otherwise stated)

2. Reasons for owning jess than half of the voting rights of the investes unit but being able 1o exercise control
over the investes

Shareholding  Voting

No. Nama of company percentage  rights  Level Reasons for belng included in the

(%) (%) scope of consolidation
¥ The largest sharenolder, effeclive
y  Suangzhou Heagyun 4389 4380 3 contrl aver the financiai and

Emarprses Holding Lid. pirmmasain

) The largest shareholder, effecine
i EB:zljrnLgmLE;adman Bloshamey 4635 4635 2 control over the financiai and

operationd decisions
The: largest shareholder, effectie

3 Yuekai Secudties Co Ha. 4819 489 2 control aver the financial and
operational decisions
Guangzhou Kalang Real Eftective confrol over the financsad and
A
Esrate Co., Lid. 4000 4000 3 aperationa decisong
o The largest shareholdar, effectve
hai T i ) .
g  Shanghal Taisheng Wind 69 %0 2 control over the financiai and

Fower Equi ., Lid. : o
zwer Equipment Co., Ltd operalions decisions

3 Reasons for owning more than half of the veting rights of the investee directly or indirectly through ather
subsidiaries bul failing to exercise contral cver it

No. Name of company Shareholding e Reasons for not being included in

percentage (%) the scope of consolidation
. Municipa! suppording matters.
1 g”a‘."ﬁz“*;‘i“ Yiawshsnals Murieieal 100.00 2 uncontrofiable, ne signficant mpact
arviges Lo, Lid. -
(Noteid )
Agset akiocaled by fhe management
- i B v 100.00 2 comenittes, ucontraliable. na
ployee Serice Car significant impact (Noie<2))
Mo conirg? over the production and
Guangzhou Development Zona - s
J Waler Supply Management Center 100.00 Z Spaihan Wm?:i:;ﬁ

4 Guangzhou Deveiopment Zone waler o ooalral over the production and

purification managament center 100.00 ¢ opération, o sagnkﬁca;:ipgz;
Guangzhou GET Céanrun Artificial e

5 Intefligenca Equity Investment 89 67 3 Mo cortral nor eigndicant :: Wﬂ
Pantnership (Limited Partnership) (Noredd)

Mote (T Guangzhou Yuanshengde Mumicipal Services Co., Lid. s registered capital is RMB 400 millian,
and the Group's shareholding ratio is 100.00%. The company's main business is municipal supporting
matters, which are direclly under the Guangzhou Cevelopment Zore Management Committee's
arrangements. The Group has no control over the company's production and operation and no significam
impact.

44

—F-249 -



Guangzhou Development District Holdings Group Co., Ltd.
Motes to the Financial Siatements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

4,

Noted: Guangzhou Development Zone Empioyee Service Center nas a registered capital of RMB 9.32
mitian, ard the Group has a shareholding ratio of 100.00%. The Cenfer 1s an asse! allocated by the
management committee. The Group only owns its property fights, does not have the right to produce and
operate, has no control over the company's production and operation, and has no significant impacl,

Mote(k: The registered capital of the Water Supply Managemenl Center of Guangzhou Development
Zong is RMB 62,088,700, and the Group has a sharehoiding ratio of 100.00%; the regisiered capital of
the Water Purification Plant of Guangzhou Development Zone is RMB 26,488 700, and the Group has a
shareholding ratio of 100 00%. According to the document (SKGZB [2009] Mo. 133). the Guangzhou
Development Zone State-owned Assets Supervision and Administration Office transferred the net assets
of the Water Supply Management Center and Waler Cuality Purification Plant 1o the Group. It is stipulated
that the assel operation and management, personnel system, and budget management syster shall
remain intact. The Group does not have control over the financial and operational decisions of the
Guangzhou Development Zone Waler Supply Managemenl Center and the Guangzhou Development
Zone Water Quality Purification Plant, nor does it have the right to derive benefits from its operating
activities. The Group has no significant influerice over them,

Note @ : Guangzhou GET Cianmun Artificial Inteligence Equity Invesiment Parnership {Limifed
Partnership) ("GET Qianrur™) |5 jointly established by the Company's subsidiaries. Guangzhou GET
Werture Cagital Co., Lid, {"GET Venture Capital’) and Guangdong Qianrus M & A Invesiment Fund
Managemenl Co_, Lid. {"Guangdong Gianrun™). GET Venture Capital is a limited pariner with a contribution
proportion of 95.67%, and the proposed investment of RMEB 300 million will be financed by the District's
financial institutions. As of Dacember 31, 2024, GET Venture Capital had contributed RMB 300 million
Guangdong Qianrun is a general pariner and executes partnership matters with a contribution proportion
of {.33%. GET Qianrun is actually an investment in the Baidu Yenture Phase | fund. According to the
parlingrship agreement, ils exit purchase price is amanged in accordance with the "principal + interest rale
of bank loan for the same period”. The general panner shall ba entitied 1o or respongible for compensating
51% of the difference between the expected earnings and the targel earnings [principal £ interest income
calcuiated by the interest rate of the bank loan for the same period). GET Venture Capital has a high level
of principal securily and agresd returng. with the remaining relurns and risks fully atiributable to the
general pariner. Accordingly, GET Venlure Cagital does not have control and significant influence over
GET Clianrun,

Significant non-whelly owned subsidianes

{1} Mon-controliing interests

Shareholding G’]?:;’;: Dividends paid
percentage P to nen- Accumulated non.
No. Mame of company of non- Hon B ool controlling  controlling interests at
controlling ifbai et durin: interests during the end of the year
interests the year the year
00 Investmant i i
' dings Co., Ltd 2242 5509580152 92.858.223.18 2447 517 456,96
Guangzhou Katyun
2 Development Co.. Lid B33 2.760.851 45 3.670,307 81 FIEEINMAEE
3 R 5081 5682630640  17.28095163 3,003.899.041 18
£
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Guangzhou Development Disirict Holdings Group Co.., Ltd,

Motes to the Financial Statemenis
For the year ended 31 December 2024 (All amounts in RMB unless otherwise slated)

Shareholding Ga'nt': and Dividends paid
5588
percentage aitiuitaiie ig to non- Accumulated non-
No. Hame of company of non- oA oTtFol controlling  controlling interests at
controtling e ﬂur[rng interests during the end of the year
interests the year the year
Guangzhau High-tech
4 Zone Modern Ereray 34.02 12 BE0.861.12 1239417 B14 78
Group Co., Lid,
Shanghai Taisheng
3 Wind Power Ti0r 1329509, 238.47 34 155.06€ .45 546007215870
Equipment Ca., Ll
Seding Leadman ¢
] Siochemistry Ca . Lid. 5365 A7 247 14910 10 288 783,35 1,300,808, 754 70
Guangzhou Hengyun
T Enlarprises Holding 4380 25 B5T 08925 584204220 626,866.060.03
g
M
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Guangzhou Deveiopment Distnet Holdings Group Co., Lid.

Motes to the Financial Statements
Far the year ended 31 December 2024 [All amounts in RME unless otherwise slated)

5

(1]

Treatment of inconsistent accounting perinds between parent company and subsidary

None.

Enlities no longer included in the scope of consclidation during the year

Basic infarmation of the lormer subsidiary

: : Reasons for
Flagaf Shareholding "u'Ptlng no langer
Mo, Mame of company 1 Business type percentage  rights :
registration (%) (%) being
subsidiaries
Guangzhou Sanchuang
1 g:;ézg;;a;g[?ark i Guangzhou Emm o 100,00 10000 Equdy transter
Co.. Ltd e subsidiary
Guangzhou Sanchuang ;
Z gﬂ'ziﬁiﬁw Park l Guangzhou Em?: o WO 0000 Equaly transfer
c.-,;.pwfté bl sLbsidiary
Guangzhou Sanchuang ;
3 g;ﬁﬂﬁﬂm ent Guangzhou E:amr:?;im i 00,00 0000 Bty transler
ol subsidiary
Guangzhau Sanchuang
4 Mo.4 Industnal Park Deraesti o .
Operatian Management Guangzhou firancial WHo0 10000 Eguwty transler
Co Lid subsigiary
Guangzhau Sanchizang .
: Domestic non-
5 gﬁ;fr;:iimpar;m Guangzhou  finarcial 0000 D00 Equly lransfer
fe i b subsidiary
Guangzhau Sanchuang ;
: Domestic non-
§ gﬁ;ﬁ?ﬁﬁ Parfn ey BUBNGZROU financial 0000 0000 Equity transtar
e subsidiary
i Uomestic non-
Guangzhou Bainian A ;
7 Guangzhou  finardial 45.00 4900  Eguity transfer
Real Estate Co., Lid subsidiary
Guangke Deshang .
prdaii Domestic nan- ;
{Tianjin} Investment i ; Wit for write-
8 Parinership {Limiled Tianiin firancial 0000 10000 off
Panmership) subsidiary
Guangka Kaisheng 0 .
A OMESHC NOn-
{Tianjin} Investment ; Wait for write-
9 Parmership {Lirniled Tiarjin ﬁngg?l W0a0 10000 off
Parinership) subsidiary
o
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Guangzhou Development District Holdings Group Co., Lid.
Motes 1o the Financial Statements
For the year ended 31 December 2024 [All amounts 0 RMB unless otherwise stated)

7 Newentities included in the scope of consolidation during the period

Name of company Net ﬂ“;:_;;;;: g :‘;‘;::
TSP Intemations! | Zemsny] GmbH 448,476,585 GE00IAT
Inner Mongolia Guangkal Taisheng Mew Energy Co., Lid. 400.54 59945
Znonghan Energy (Qinzhow) Co.. Lid. 4,369.301.37 -3,630,698 63
Zhonghan Energy (Zhangjiakou) Co , Lig 24,554, 836.22 214836 22
Zhgnghan Energy (Eerdunsi] Ce., Lid 4.138,154.85 -1.361.345.15
E.tr;angy Taisheng Wind Energy anc Wind Power Equipment Co | 57 758,186.08 5.341.376 48
Zrangznou Taisheng Mew Enargy Developrment Co., Lid.

Tongran Taisheng Wind Energy Techaology Developmant Ca.,

i

Sinzhou Dazhi Teisheng New Energy Development Co., Lid.

Laipin ¥angudang Taisheng New Energy Development Ca | Lid

Laibn Xinghao Taisheng New Energy Development Co., Lid

Laiten Hengyun Taisheng New Enengy Deveiopment Ca.. Lid.

Laitin Hendxiang Taisheag New Snergy Development Co.. Lid,

Tacheng Taisheng Hew Energy Development Co., Lid

Yangzhou Taisheng Mew Energy Co., Lid

ﬁm;hg;i Pmi;mgrmg Venture Capitaé Fund Partnership 14,436,250.86 .78.901 14
Guangzhou Chenicng Reat Estate Co., Lid 588,179.85%.51 -18.520,338 4%
Guangzhou Zhida New Energy Co.. Lid 192409 376 54 192 499 375 54
?Ij:ﬁﬂgd?;’fm"’:ﬁ;ﬁ”a” Management Consuiting Partnershy 7.522.713.23 271373
et Ride Inc. 380457 M2 BS -4 955,857 1
Guangzhou Kaxdle Yunchuang Operahon Management Co. Litd. 1,154 565,35 154,565 3%
i;angzhnu Davelopmant Zone |Europe) industrial Center Ca 323491 48 57 23416
ekadintfan e e S 30,031, 213.40 31,0434
Guangdeng Bulka Yida New Energy Co,. LIt -0 00 -300.00
Guangyi Kehua MWew Energy Co., Lid. 16,583.575.10 3.248 423 68
Guangzhou Suikai Zhongneng Photoveltare Sower Co.. Lid 168.735.59 162,128.88
Guangzhou Suika Fuerthang Compeehensve Energy Co | Lld. 519,560 53 -339.01
Hanchuan Changlan Naw Energy Co., Lid E28 5 E28 8
Hubet Xuyan New Energy Co.. Lid 334,360 04 282697.28
Guangdong Suikai Yinglaite New Enengy Co., Lid.

Guangxi Jinhao New Energy Co., Lid -1.410.54 141054
Guigang Fuguang Mew Energy Co., Lid, 5212607 -52126.07

57
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Guangzhou Development District Holdings Group Ca., Ltd.
Motes to the Financial Statements

For the year ended 31 December 2024 (All amounts in RME uniess otherwise stated)

Name of company et aug ;h.taﬂ:;;:: N, !::r::;
Aiangyang Guyang Mew Energy Co.. Li. - 10,861,048 47 873,841 59
Chengdu Wetyang New Energy Co, Lid -188.181 24 -183,718.33
Meishan Clivang Mew Energy Ca.. Lid,

Xiangyang Huryang MNew Ersrgy Co.. Lid. -2 026 00 200
Chongging Shuoyang New Energy Co, Ltd 34753 58 128,542.70
Lazhou Chunyang New Energy Co., Lid £99.8832 50 =37 .50
Foshan Hengyun Eneray Storage Co., Lid, E411633.04 414 59204
Sugian Meng: Biectnc Technology Co.. Lid 5,475,050 (0

Maole: The above - mentioned subsidiaries with no data are newly estabiished this year and have not been
actually capitalized.
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Guangzhou Development District Holdings Groug Co., Lid,
Notes to Ihe Financial Statements
For the year ended 31 December 2024 {All amounts in RMB unless otherwise stated)

]

10,
) 1

12

Business combinations under comman control that occurred dunng the vear

Mone.

Absorpbion and consolidation occurred during the year

Nong.

Information aboul strugtured entites included in the scope of the consalidated fnancial statements

For products in which the Graup i an investor or manager, the Groug is cortrackually entitled to manage
the product or asset management plan, and is entitled to variable retums as a result of its participation in
the related activities. and can use ifs powers under the above confracts o influence the amount of returns.
Therefore, the refated product or assel management plan are included in the scope of consalidation. The
structured entities inctuded in the scope of consolid ation during the period are as Pllows:

Item Closing book value
Yugkar Secunties GET Mp. 1 Single Asset Management Plan 474,240,533 18
‘Yuekai Securifies Jingheng An Ying No. 2 Single Asset Management Plan 1.077.079.848 48
Yugral Securfies Jinsheng An Ying Mo, 3 Single Asset Management Plan 9,398 976 62
CICC GET Private Placemient No. 1 Single Asset Management Plan 9,674 B11.40
CICC GET Private Placemerd Mo. 2 Single Asse! Management Pian 12,111 864 25
Caitcng Fund GeT Mo, 1 Single Assel Maragement Plan 30,532 487 £
Cailong Fund GET Mo. 2 Single Asset Maragamen! Plan 7.396,103.04

Changes in the share of ownership interests of subsidianes

(L In June 2024, the Group made an additional capital contribution lo its subsidiary, GDD Investment
Holdings Co.. Ltd. After the capital increase, the Group's shareholding ratio increased from 70.1129% fo
77.5829%. resulting in a reduction of capital reserve by RMB 513,410,588 59

g In September 2024, the Group made an addibonal capital confribution o its subsidiary, Yueka
Securities Co., Ltd. After the capital increase, the Group's shareholding ratio increased from 47 24% to
40.19%, leading to a reduction of capilal reserve by RMB 51 080,023.63.

(£ In October 2024, the difference between the consideration paid by the Group's subsidiary,
Guangzhou GET Financial Services Group Co., Lid., for purchasing the equily of minority shareholders
and the fair value share of dentfiable net assets of the acquired equity affected and reduced the capital
reserve by RMB 24,020,060.75.

i In November 2024, the Group's subsidiary, Guangzhou GET Asset Qperation Co., Lid. [hereinafter
referrad to as " GET Assel °), signed the "Equity Transfer Agreement” with Science City (Guangzhou)

Invesimert Group Co., Lid GET Asset acquired 17.55% equity of Guangzhou Kaiyun Development Co.,
Ltd., resulting in a reduction of capdal reserve by RMB 52 488 425.04,

B
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Guangzhou Development District Holdings Group Co., Lid,

Noles to the Financial Statements

Far the year ended 31 December 2024 {All amounts in RMB unless otherwise stated)

Will. Notes to the consolidated financial statements

1. Cash at bank and on hand

ltem Closing balance Opening balance
Cash on hand 13247562 %.759.882 33
Deposits &l banks 16,353,554 01619 17,186.223.155.00
Other monetary funds 2,558,268 404 09 4,19% 351 95545
Total 19,411,986,399.90 21,379.335.100.78
including: Total overssas daposits 4587527215 36 GB0.308.37
Details of restricted cash and cash equivalents
ltem Closing balance Opening balance
Guarantes 445 501 §36.55 £95 529 084 15
Litigation freeze 14 486,521 31 2234 120.86
hor-callable structured deposits B2D.045.83 B65.185.35
Investment superasion funds BE2 131,203.00
Othaers 110639370 1653 858 24
Total 1,354,148,000.59 B91,472,298.60

Mote: The balance of interest receivable in the closing batance was BMB 34,747 710.04 and the balance
of interes! receivable in the opening balance was RMB 33,505 685.41,

2. Deposit reservation for balance

(1) Listed by calegory

Item Closing balance Opening halance
Customer provisions 1,264 B08.819.40 240,205 610,00
E@@_pyspuns 2315._28@.5:53.95 £81.958 096,36
Total 1,500 695,373.35 1,222,163,906.37
{2} Listed by currency
Closing balance Opening balance
Hem Ori Exch . Exch
riginal nge Equivalent to Original ange Equivalent to

- currency RMB Currency 2 RMEB
General

provision for

cusiomars.

Including RME 1,284 608 81940 100 1264 608 81340 S40.2058%0.01 100 84920581001
Company's

O prawvision

funds:

Including RME 23628656395 100 23828655105 28195809535 100  2B1.958,086.36
Total _— 1,500 B95,371.35 —— 1,2221683,906.37

63
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Guangzhou Development District Holdings Group Co., Ltd.
Motes o the Financial Statements

For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

3. Pwnancial assets held for trading

i Falr value
Closing balance Opening balance
Financial assels measured al lair value shrough profil or loss 10,791,507 836.81 13.760.690.278 68
including. Ced! Instrument iImvestments 2851 890 605.75 2,904 945 532 13
Equity instrumen! mvesiments 3626,361, 7289 B 248955681 48
Finance products 2.146.208.477.17 3242540446147
Structural deposits 2,324,549 265.04 1,040,354, 273 56
Asget managemen! product 72,887 T68.06 332,854 31494
Financial assels desgnaied & far value through profit or loss 3,375.000.00
includmg others 3,375.000.00
Totat 10,794 B82,836.91 13,769,690,273.68
4. Derivative financial assets
ftem Closing balance Opening balance
Stock index opton 173,535.00
5. Bills receivabile
{1} Ciassification of bills receivable
Closing balance Opening batance
Type Loss Loss
Book balance i Book value  Book balance sl Book value
Banke:
acceptance 336243 994 538 33624389456 9587344172 9587344172
bl
Commaercial
ﬁaptanm JRIEE312 32794212 2809751000
Total 336,243,994.56 336,243 894,56 127.270,372.84 3.2?’5,6’21.{2 : 123,990,951.72
B4
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Guangzhou Development District Holdings Group Co., Ltd.
Motes to the Financial Statements
For the year ended 31 December 2024 (A1 amourts in RMB unless otherwise stated)

(2) Loss allowance on bills receivable

Classification by loss allowance method

Ciosing balance
i Book balance Loss allowance
ype Expected Book val
Amount Percentage Amount  credit loss g
(%) rate (%)
Loss aflowance on an
individual tasis
Loss allowance Ly group 336,243 004 56 100.00 336,743,954 55
Total 336,243,994.56 10000 336,243,994.56
Conbinued
Opening halance
. Book balance Loss allowance
¥pe Expected
Percen Boak val
Amoaunt t?gﬂ Amount  credit loss ook value
Fate (%) o
Loss allowance on an 2
indvidual hasis 1,409.68917 111 140866517 100.68
Loss allowanca by group 125.860.703.67 5889 188075195 143 123000951 72
Total 127.270,372.84 0000 327942112 258 12399095172

{3y Additions, reccvenes or reversals of provision for the current period

Type Opening Hw;;::? ﬂ:‘:ﬂ"g R e Closing
balan ] balan

alance  Additions iz Write-offs ~ Others alance

Biils recaivable assessed

for enpairment individually 1.409.863.17 1.408.669.17

Bifls receivable sssesssd o

for smpaiment by grou 1869751 55 1.565.751.495

Including

gﬁ'“"“’”:ia' ACROANCE 4 prn 754 05 1,860,751 96

Tatal 3,279 42112 31.279,421.12

Material loss allowances recovered or reversed in the current period

Amount reversed

Name of the entity At Tecorieed Recovery manner  Reason for reversal
ManTeng Taisheng Elue Island ;
Offshore Co..Lid 185075195 Accepted by the bank Due date
Shangha: Jingdong Constraction . '
Developmenl Co. Ltd. 140968617 Accepted by the bank Coliect panmen
Total 3,279.421.12

B
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Guangzhou Development District Hoidings Group Co.. Lid.

MNotes ko the Financial Statements

For the year ended 31 December 2024 (Al amounts in RMB unless clherwise stated)

{4} Notes recervable thal has been endorsed or discounted but not vet mature af year end

Category Amount derecagnized at yearend  Amount not derecognized at year end
Banker's accepiance 49,595 76452 222 510,464 15
1 & Accounts recevable
{1} Disclosure by aging
Agin Closing balance Opening balance
. ) Book balance Loss allowance Book balanca Loss allowance
Within 1 year -
(including 1 year) 1318863914.04 106 475 712 22 2 B34 672 714 81 97 192 654 46
1to 2 years B47.998,067.32 74,388 142 46 358 729.521.09 51,084 557 .63
I 2o 3 years 185.251.086.70 48 B17.220 33 TBE 115 858 22 139375054 78
3o d yeas 587 562 589,90 131,764 BOZ 20 2B EH IS S 5825508075
l 4t 5 years o4 ha3 763 I6 63 108 550 71 58005 B48 13 74,134,335 20
More than & years 233 BT 72005 228,750 204.23 170,670 44554 157.583.130.88
Total 4,972,095,550.17 643,003 452.15 4 4B6.856,151.70 57762087770
I (2} Classified by loss allowance method
' Closing balance
- Book balance Loss allowance
ype Expected
erren Book val
Amaunt - tage Amount  credil loss P
b rate (%)
Logs allowance on an
l edividual hasis 441, 703.52810 085 2213 91247 0.1 220.385.01563
Loss allowance by group  4.530.39%,622.07 8112 421684 539,58 8931 4,908,707 08239
Including.
] Aging porfoin 4,207 a7 .s07 92 86 471,684 539 648 002 378538647530
Risk-free pontcho 323,320,657 00 714 323,320,607 .00
] Total 4,972,095 550.17 100.00 G43,003,452.15 1293 4,325,092.098.02
Continuead:
l Opening balance
. Book balance Loss allowance
ype Expected
Bock val
j Amaount Pamentnig:j Amount  credit loss ae
rate (%)
Loss aliowance on an 2
] vl 455 106,167.83 117 17251326233 3782 28359231550
Loss alowance by group 4030745 983,87 B2.83 406107 625.37 1005 362554235850
J Incluing:
J &8
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Guangzhou Development District Holdings Group Co.. Ltd.
Notes to the Financial Statements
Far the year ended 31 December 2024 (Al amounis in RMB unless otherwise staled)

Opening balance
s Book balance Loss allowance
Amount Farcmﬁﬁ Amaount cfe?m Book value
rate (%)
Aging portfchio 1628.340.879.09 q002 40510762537 MNAT 322323325372
Risk-free portfolio 402 408 104,73 5.98 402,400 104 78
Total 4.486.856,151.70 10000 S77.620,877.70 1287  3,909.235.274.00

Accounts receivable assessed for impaiment individually

Closing balance

Mame Loss E!Eadaﬂ Reasons for
Book halance credil loss

allowance rate (%) accrual

Assel management plan MIBSBEIGTT 36500981 017 E“’&““‘*“;i;';"‘“‘“'? 1
Sinopram{GuangzhoujMedical E . Expacied
Equipment Co. Lid 75,7R0,400 84 75,759,400 B4 100.00 unenlleckibie
Beiing Joinlown Phamaceutical Ca,Ltd,  31455081.77 31 456,061.77 100.60 umf}m‘;g
Miryxia Hanas Engineenng Construction Expecied
Management Co. Lid 1550982474 1559982474 100.00 tbdlabE
Suangzhou Gaodehu Real Estate Co. 14557 0B1.92  13.857.081.22 93.13 Expected inability 1o
Lid 14 557.081. 567,081 : fuly reccrer
Inrer Mongolia Hanas Wind Fawer Cao. Expecied
Lid, 13000.002.00  13.000,000.00 100,60 uncollactible
Guangdorg Zhongjindur Sacurity i = Expected
St . i 086577053 1086177093 100.60 s i
Henan Ruijing Madical Equipment Sales Expected
Co. Lid. IR0 0PE 1 10 TR0.075.14 100.00 uhcallectibie
Shanghai Cingfi Medizal Instrumenl Expected
Co. Lid TIMISB02 04351802 100.00 ST i
Shenzhen Shunhuida Trading Co. Lid 6A56320.76  2,053,000.00 3175 E‘m"ﬂ I';ﬁzii’g
Guangzhou Boao Zongheng Netwark Expected inability 'o
Technology Co.. LId 577205233 521320433 80.32 fully recaver
. Expacied

Sheyang Woya Bioteshnology Co.. Lid, 45665141.83  4.966.141.83 100.00 R A
Ningxia Yanchr Master Wind Power Ca | p Expected
Lid. 382000200 2.820,000.00 100,00 unoollachie
Xiamen Rujje Shengke Trading Co. Lid.  3500000.00  3000.00000  100.00 P e
Guangdong Yujia Huaxun Technoiogy Expected inability o
Development Co. Lid 2.806,28129 252611929 93.58 fly recover

67
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Guangzhou Development District Moldings Group Co., Lid.
Motes to the Financial Stalements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

Closing balance

Name Loss Expected Reasons for

Frook baiios allowance tm:ilﬁ’] accrual
Guangzhou 2hishanggu Technology Expacted
Developmeant Co., Lid 2,002 26250 200226280 100,00 iheaciia
China Sinogy Electric Engineering Expactad
Co.Lid 1.814,000.00 181400000 100,00 o g
Guangzhou Jingian Medica Appllance - - Expacted
Co. Lid 1.528.407.00  1.529.407.00 10000 uncoliectitie
‘funnan Rongman Agricultural Expected
Tachnology Co., Ltd 1523664 23 152366423 W00.00 uroollactibt
Guangzhou Hongal Sotical Instrument Expected
Technology Co., L1 1.466.417.79 145641779 0000 Dol
Gansu Haibosen Siotechnology o Lid ~ 1376570.46 147157045 10000 e
Guangzhou Sanjia Medical Information Expecied
industry Co. Lid 470170 .58 70,170 54 100 ¢ urcallectie
Chengdu Xmngronghe Technology Ca Expected
™ B54177.78 BS54, 17773 100.89 inadieic
GUANGOONG APPSCOMM CO. LTD 8285827 82285827 10000 uré’l‘lﬁ;g
Guanghou Full Construciion Installation N - Expecied
Engireering Co . Lt HERE FISE0.8 it unzoliectible
Gansw Lidman Medical nstument Co. Expecied
Lid. §21.852.17 621,852 17 100,50 uncoliectible
Guangdong Qime: Food Co., L1d. 58862181  588.521.81 100.5G Wi"mz
Baotou Central Hospital 538215 00 38,216 00 100 3¢ uniﬁﬁ
Beijing Meilian Talke Biotechnology Co., Expecied
™ 504 000 .00 504,000 07 1000 uncobiectible
Wirhan R New Medical Equipmen % Expacted
Co.. Lig, 452774 85 452774 83 100 00 ANt
Sichuan Zonghang Biotechnology Ca, " Expecied
L. 384.665.16 36866518 180.00 Ao e
Guangzhou Fengyl Cirema Co. L. 36.481 50 36.548.15 10,00 Ewefm;’;ﬁ"ﬁ“f'*";
Kinflang Awei Medical Equipment Expacied
Cor. Ltd 320.000.00 320.000.00 100.00 uncolectiole
Guangzhou Sanrong Techrclogy Co.Lid.  J0B6S5.00 20022400 gse4 oo e
Beijing Ruier Lanbo Technology Co., Ld 0000050 30000000 10000 ) E’{”“i “I‘I’jg

68
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Guangzhou Developraent District Holdings Group Co., Ltd.
Notes to the Financial Slatements
For the year ended 21 December 2624 (All amounts in RMB unless otherwise stated)

_ = == == e e e

Closing balance
Harm Bookbatance L% B slopors i
rate (%)
iﬁjﬂaﬁg Deli Medical Equipman 300.000.00 300.00¢.00 100,00 5 n:ﬂ;g:tme;
sttt BOSIE  N2496  gae et MM O
Eﬁ’"ﬂ_‘:; IE““'W Technology {GLEngzher) 247400 22247400 100.00 un‘;ﬁfﬁ;
et BT VI S
e Bt CoL Ll LEEIE L R R i
my“&”ﬁ?‘f” ] 157,284 00 157.28400 10000 e
Xi 'an Linzhi Diagriostic Reagent Ca. Lid 15115186 15145186  100.00 i
ki ?gmﬂfg;‘ {':';"“f:’: 4956176 14356176 100,00 y mﬁm
Liu Shiman 13635000 13686000 100,00 " et
Sofing Znonghazong Medcal EQipment 346067 13dssT 10000 A
gﬁ’iﬂmmg Defi Mecical Equipment N9.91400 11991400 10000 umﬁﬁfﬁ
Guangzhou WeiBang Electronics Ca Ltd 147,477 44 $0.105.20 7870 E’“F’“d“fjmﬂm‘;
ettt 109,488 96 99 488 96 R mil:ﬂﬁ
Qut Peaple's Hospital 10736593 10738593 100.00 B
gfmf"h” Danti Stience: and Trade 103590.00 10356000 10000 B
e - Bokacal Betvieogy 10200000 10200000 10000 s
E;“&g’g?f;“mg Commarts and 10197986 10187996 40000 m;m;:
Eﬁman Jiubua Health Examination Co.. 101703 13 108703 13 100,00 m;m
eSSkl g reslcal s pee 10000000 10000000 10600 g
TECINOLOGY QA ATD 000000 1000006 w000 SRR
&9
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Guangzhou Development District Holdings Group Co., Ltd

Motes to the Financial Statements

For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

Closing balance

Expected

v o AT ety
T T asmsins 9540400 9540400 100.00 i
Guangdong Jiaboy: Investment Co., L1 BTS2 BITHIS2 10000 e
Rellrg houey et Blane B2BTH2  BAZETEZ 10000 e
ot ek il 5281900 8281900 10000 o
Baotou Tumor Hospial I TEI02 10000 e
Other 75,518.82 71551882 100.00 W
i et ek o Eaot 7BEAAS 73EB05 10000 B sl
i o Mt T0S08.00 7050800 10000 B ssy
(o P Gt Metwgerent 000000 7000000 10000 Wi
e R TR O 6087840  FOSTBA0 1000 oo
ACGie tnc. 57956.00 5795600  100.0 e
Weitang Peapie’s Hospilai 53.100.00 53,0000 10000 i
Yidu Central Hosgitai S0.006.55 5000655  100.00 e
o engteoncecnclogy a7 5000 wasoo0  em SPEeRME
(e e R A e 018400 4056400 10000 B
G e o ey B2 324 10000 s
Liaocheng People's Hospita 35,344 00 FIA00 40000 mm;g
Yot An Bangda BEOISO WL 10000 B it
Guangzhou Keywa Co. Ltd 215287 AS2ET 10000 s oo
70
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Guangzhou Development District Holdings Group Co., Ltd.

Moies to the Financial Statements

For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

Closing balance
Name Loss Expocted Reasons for
Book balance cradit loss
I
allowance rate (%) atcrual
Liangshan County Pecpie’s Hospital 29,907 .00 25.807.00 100.00 4 ﬁlﬁﬁg
Guangzhou Cherteng informatcn Expected inability to
Technoiogy Co Lid 2949500 17 610,00 5801 fully recover
Guangzhou Huida Group Co. Lid 26,134.25 2513425  100.00 F¥pecind
’ A i ’ uncollectible
s Expecited
Guargzhou Dafi Animatior: Co., Lid 23.382.00 2138200 100.00 Gk
Changehun Keyue Economic and Trade ; Expected
G ik 20.920.64 2002064 100,00 it
Guanrgzhau Jicheng busingss loursm Expected imability 1o
consulting sarvice Co., Lid 20.565.92 13,191.0¢ B3.64 fulty recover
Fiyary Jianshunwang Examinaton = : Expected
Hospital Co.. Ld A4S TR 8] uncollectible
. . : Expected
Qingdae City Hospital - West Hosgital 18,212.00 16,212.00 10000 el bl
Gusngdang Paiyi £ducaion Technology - Expected
Co. Ltd. 17,307 .45 17,307 45 10000 sicelaclible
Vi y \ Expeciad
Kashi Sujia Medical Devices Co. Lid, 13,554.80 12 454 80 100,00 Lncallectible
Chuzhou Runyang Trading Co.. L1 11,208.20 11,0820 5000 Gipaciad
’ - e i : uncollectiple
Guangdong state house hand leltes i Expected inability to
S G Lt 10,654_08 3.561.36 3333 fulty recover
Guangdong New Lie Scence and : Expectad
Technology Co., Ltd 952500 B921.60 X uncoligchile
Guangzhou Kubo Enargy Technology W : Expecied
Developmean: Co.. Lid 3.658.06 363806 00.00 uncolieclible
Kiamen Thudianeguan Metwork Expeciad
Technolagy Ca., Lid 381600 36.346.00 10000 uncollectinle
Total 441,703,928.10  221,318,912.47 50.11 ———

i
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Guangzhou Development District Holdings Group Co.. Ltd.
Notes to the Financial Statements

For the year ended 31 Dacember 2024 (All amounts in RMB unless otherwise stated)

Accounts receivable assessed for iImpairment by geoup
Grouped items: aging portfolio

Closing halance Opening balance
Aging Book balance Loss Book balance Loss
Aamourt Fementaqa allowance Asmount Rarptags aliowance
(%) ™)
‘Within 1
yEB "
fincluding 1 3.006.309,205 62 TI47 10622403507 243554479040 E7.23 Q34672530725
year]
Vo dyears 52138351087 1239 SR2BB 5174 347444 9653 88 G558 4376377L7R
210 5years 18323088307 400 M23024004 57475296682 1564 122.300,656 30
Jtod years 330389471 74 507 145210056550 129.013.671.95 3b6 44 88300299
410 § years 94 534 889 78 225 40,008,707 A5 55 18962504 152 3287 1161
’5"‘3‘&?&?3” 76,723,148 99 182 7472514859 62394861 00 227 6930754494
Total 4,207 071,507 10000  421,684,538.68 E,BEB.HD.E?B.EI;E 100.00 405,107 625.37
Grouped items: Risk-free portfolio
Closing balance Opening balance
Aging Book balance Loss Book balance Loss
F—— Pﬂmmﬁ? allowance a—— Pm““{’g:; allowance
Within 1 year "
(including § year) 311802 841.27 55 44 I 12915757 5y 20
1o 2 years 11.547.785.73 356 11,264,967, 21 280
Total 323,320 607.00 100.00 402.408,104.78 100,00
(3] Additions. recoveries or reversals of provision for the current period
o th p
e Ay Mwemnh; :!urmg.t 2 period Closing
balance ; ecavernes ; balance
Additions pai ala Write-offs
Loss allowance on an .
individual basis 17251325233 4300068014 T15000.00 S N891247
Loss allowance by group 405,107 82537 1687154591 20463580 4721 684 539 B8
rcluding. Aging portfolia 405107 82537 15871.584091 204 635380 421,604, 530 68
Total S5T7TB208Y7.70  B5792.210.05  400,635.50 £43,003,452.15
Te
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Guangzhou Development District Holdings Group Co., Ltd,
Motes to the Financial Statements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

Prowision for bad debt recovered or reversed

Amount of accumulated

Debtor AR, mr:zf::;:; WWH::L::'I::::;I}:: Reason for reversal
recovery

Guangzhou Kaida Jiapeng Mo Refurn of goods sold
Equity invesiment Parnarship 276.000.00 276.000.00 and wrig-aff of bad
Enterprise (Lmiled Partrershin) debis
New Cpen Source Xinchen (Fujian) Raceive part of fhe
Healit Industry Co, Lid 1980004 00,300 00 payment.
Guangdong Paly: Education . -

Tech ¢ Co., L6 17 500,04 1750000  Recene fhe payment
Guangzhou WeiBang Electrorics Recehe the funds
Ca.,Ltd 1138 1.435.50 enforced by the cour
Full Construction Group Co.. Lid 1500003 1560000  Recewe the paymenl
Total 408 ,635.60 409,635,580 -

(4} Accounts receivable of the lop five closing balances, groupad by debtor

Percentage of total accounts

Nams Book balance receivable (%) Loss allowance
Entify 1 338,758 51943 81 20,565 759,18
Entity 2 265 945 219.55 535
Entity 3 202,277 1380 5.27 23,654 529.43
Entity £ 233474 81266 470 11,183 44153
Entity 5 226 485 579.01 4.55 12/ ET22
Total 1,326,933, 144,25 26.69 58.653,506.76
7. Accounts receivable financing
Type Clesing balance Opening balance
Bills receivable 125,342,351.90 247 93842011
8. Prepayments
(1) Prepayments disclosed by aging
Closing balance Opening balance
Aging Book balance [k Book balance i
Amount Permt:ﬁe} allowance Amount PE’“““:E; allowance
Within 1 year §
(including 1 year) 286,106,901 46 95.85 FTABL 51520 5806
11 2 years 7833 2VB.ET 2.55 146367580 .34
2 g 3 years B4B B3G3.03 0.2z 1,797 266,62 748
More than 3 years 1.113.482.38 .28 272.813.39 e.07
Total 295,402 .502.74 —_— 377,146,271.04 —_—
73
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Guangzhou Developmen! District Holdings Group Co.. L.
hiotes lo the Financial Statements
Forthe year ended 31 December 2024 (Al amounts in RME unless olherwise stated)

{2} Swgnificant prepayments with aging of more than 1 year

’ Closing : Reason for non-
Name of creditor Name of debtor balanca Aging iR
Guangzhou Soenee City (Guangzhou)
Development District Digital Technology Group 847.755.00 2io4 years Awalt settement
Holdings Graup Co., L4d.  Co.. Lid
Guangdong Power Grid , ;
GOO Invesimeni Frapaid eleciricity
. : Co. L. Guangzhou Power 774,558 40 110 2 years
Haldings Co.. Lid Suipoly Bureau charges
Total - 1,622,753.40 S Eets
(3} Prepayments of the lop five closing batances, grouped by debtor
Name Book balance P;ﬁ:;:g;:u?; Loss allowance
Entity 1 50,504, 160.00 17.13
Entity 2 35.080,311.03 12.22
Entity 3 28.903.734.59 878
Enlity 4 15,928 436 47 5349
Entity 5 15,884 803,02 5.8
Total 147411 41411 48,90
9. Diher recaivables
tem Closing balance Opening balance
interes! racewatble 17250000
Dividends recaivabla 42 15207012 73.540,002.00
Cher recedvables 9,381 326, 190.54 11,406,519,142 30
Total 9.423,650,760.26 11,480,159,142.30
(1) Interest receivable
(1 Classificabon of interests recewable
Item C!Eﬁ}_ng balance _Dpani_r_lg I_:alz_mce_
Chhers 172,500 00
(2} Dividends recsivable
Whether
i i i t
Closing Opening Reason for AP en
ftem . occurs and the
balance balance uncollection basis for
judgment

Devidernds racerable aged within 1 yaar
Ineluding:

25207012 T3 5A0.000.00

74
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Guangzhow Development District Holdings Group Co., Lid.
Moles 1o the Financial Statements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

Whether
. . impairment
Closing Opening Reason for
ttem occurs and the
balance balance uncollection tasis for
Judgment
(11 Guangzhou Development Distnct
Slate-pwned Enlerprise indistnal R Recovered in
tnvestment Fund Parnership (Limited 20170082 42100,000.00 March 2025 Ng
Partnership)
2 Guangzhou Graen Dragon Real ;
Eslate Developmen Co., Lid 31.440.00C.00 Na
Expacled to b
ENHners 280.30 secovered in
May, 2025
Total 42,152,070.12 73,540,000.00
(3] Other recevables
i Closing balance Opening balance
9ina Book balance Loss allowance Book balance Loss allowance
Within 1 year
lincluding tyear) 474 056,539,568 3,360,654.38 BRI 051,771,209 2.850,300 B4
1 1o Z vears 427 B10.007.34 2.248.187 67 4 250,005, 741.07 75,922 RO5.B8
2o dyears 3897 087 sz 0 93.496,365.29 4 B35.158.231.99 2461 84045
I 4 years 3. TR3I27E.7EB.32 2 080 248,53 44217115229 604, 841,10
40 5 years 433,213 11467 grav3 1374364530 61 450,526 £2
More than 5 years 1.211. 184.3343,_56 42 948 887 32 B0 927 461.50 42 770,711 54
Total 9,526,428, 068.46 143,102 ,698.32 11,535,679,658.75 129,060,716.45
Classified by loss allowance method
Closing balance
Book balance Loss allowance
Type Expected o i
Percentage credit  arrying amou
Amaount (%) Amoint i s
(%)
Loss gliowance on an i
sntvidusl basis 84 415281 B R 04,415 28162 100.00
;ﬁp‘*“‘“"am by 9.432.013.606.84 9801 S05A7TA870 054 5381326100 14
‘ncluding:
Aging pertfolio 501324 ATTBG 532 S0LG87 416 T 0.1 450,436,960 85
Risk-free porfatio 8.930.688 22015 o488 B 930,689, 7229.15
Total 9,526,428, 888.46 100,00 145,102,698.32 152 9.381,326,190.14

75
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Guangzhou Development Disirict Holdings Group Co.. Lid
Notes to the Financial Statements
For the year ended 31 December 2024 (All amounts in RME unless otherwise stated)

Continued:
Opening balance
Bock balance lL.oss allowanca
e P tag hpe::ﬁ Carrying amount
arcentage c
Acund (%) Ao loss rate
_ (%)
Logs allowance on an
A bedie 131,865,202.25 1.14 93,325.581.25 W77 34 539, 621.00
;—‘:.f:"c“"“m i 1,403,344 855 50 98,85 3573513526 4H 11,368,079521.30
Ingluding:
Aging porticlio 407 24857106 157 35,735,135 4 BTT 71813 835,86
Risk-frae porfnio 10,906,565 £05.44 96.43 10,556,565 655 44
Total 11,535,679 858.75 100.00 120,060, 716.45 112 11,406,618,142.30
(I Other receivables assessed for impalrment individually
Closing balance
Name Loss Expected Reasons for
Book balance credit loss
allowance rate (%] acerual
Zhengwei treestmant Holding Expecied
(Guangzhou) Co. L1 43 50000008 49.500,000.00 100,00 TP
Beging million Manor real eatale Expactad
A steran G th 1881489928 1831489028 100,00 uncallectible
Barwan Zhuangyuan 13BZ1.686 25  13.521.898.25 100,00 urﬁ;ﬁ?;g
Betjing Balwan Garden Office Bullding ; Expectad
Co. Lid. 3358745 1 4389745 11 100.00 il
Begjing Million Maner Cantury Fresh Food Expactad
Technology Co. Lid 241614318 241614318 100 00 incaiectibie
JIBNGXI HUADIAN ELECTRIC CQL LTD 134573671 134673672 100.00 Expected
uncollectible
Shanghai Ruidi Bictechnology Co., Lid 956,00000 95600000  100.00 Expactad
! ¥ A v i : uncodladtinbe
Shenzhen Pengrun Decoration " Expected
Enginearing Co. Ltd 0500 720300 L uncoilectivie
Guangzhou Hengal Oplical instrument - Expactad
Technology Co Lid B36.175.72 856,175 72 100.00 inoclice T
Guangdong Appscomm Co..Lid, 58177928 541,779.28 100.00 ungliecm:ra
: : Expacied
Zibo Sangte Power Equipmen Co. LId. 530,040 00 530,600.00 100.00 uncollectible
76
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Guangzhou Development District Holdings Group Co., Lid
Motes to the Financial Stalements
For the year ended 31 December 2024 (All amounts in RME unless ctherwise stated)

Clasing balance
Name Loss Cxpected

Bock balance T creiittau{m:; Rm::;::
FUNGTEC (DALIAN) CO. LTD. MO00000 000000 pgo | Eapeckd
f“;‘kd“:sh”gfg_fi‘;im Medical nformation 27854505 27854505 0o §|ﬁ$
gﬂ:ﬁcﬁﬁiﬂ Wisdom Technology 153848 1715345 qopgo | SXeesed
Liu Shiman 170,085 78 17 OBS 7E 10000 uﬁﬁ;:
Guangdong Jiaboyl Investment Co., Lid. 164,205.86 16420586 100,00 WEDE:E:
ﬁ‘;f;ﬁ;;“c’g'l‘]m i i 19302200 133.022.00 106.90 umﬁﬁf;
%m: i e B7EBc2 87ROz fo00p Mee
gﬁ";?ﬁ:'“’am“g’“‘ Pl BE.17315 5617316 10000 éﬁm
g au kel Cllring Wanagemert 5161866 saees  ooo0 | e
ommorcu e g wen ww S
Guangzhou G Animation Co., Lid X XE N < S T
Et;’f““gm” nanong lechiciogy Lo 3547362 547262 $00.00 ur&m
i, iy 213100 8100 oo Fewess
e b us084  waes oo | Ewwestd
Guangzhou Keywa Co.Lid. 1683385 16smes  toopo | Eevectsd
EH‘Lam”ﬁ;’;]? gﬂ‘*"’]_"lgg Sclence and 16.762 14 16.762,14 100.00 mi’l‘gﬁt;:
b S rsion 205620 zssmm oo P
Wain Energy Tehnology (Guangeto 72595 595 oo | WP
Total 9441528162 9441528162  100.00 —
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Guangzhou Developmeni District Holdings Group Co.. Lid.

Maotes 1o the Financial Statements

For the year ended 31 December 2024 (Al amounts in RME uniess otherwise stated)

'Z:  Other recevabies assessed for impaiment by group

Aging portfolic
Closing balance Opening balance
Aging Book balance Cide Bock balance Losh
Amount Fment?g:! allowance Amount Pm“‘tﬁ‘} allowance
Viishin 1 year
{including 1 164.150,107.71 J2v4 289380488  TAIBE368.39 1920 1,700728.24
L= 1]
1 1o 2 years 488,351 64 1.62 33751283 20 TEG 4030V BT 2945801 T2
2 dysars 33078040307 6390 4236577429 490418677 120 11BN THMIZE
3t 4 years 4,804,156 77 088 2468 71047 402 23807 g 20111803
A to 5 years 180,502 23 0.04 LT el A 643,609.45 18 450 5268 62
m"’“ > 238827 058 25249142 232419531 057 232419531
Total 501,324,377.69 100.00 50,687 416.70 407 248,971.06 10080 3573513520
Dther recelvables shall not be assessed for impaimnent
Closing balance Opening balance
Namne
Book balance acErEs Lots Book balance Aceruaf Loss

ratio (%) allowance

ratio (%) allowance

Rish-free porifollo B.930,689,228.15

10,996,565 B85 44

Addiions, recovenes or reversals of provision for the current period

The first stage  Thesecond stage  The third stage
Lifetime expected  Lifetime expected
Loss allowance ?:::ga:v:rmt:: eredit losses (no credit losses Total
Wit AT manihi credit impairment  {credit impairment
i} occurred) has ocurred)
Batance as a1 January 1, 2024 -2.7B3.523.97 131,844 24042 12906271645
Batance as at January 1, 2024
in the current pencd
- Transfer w the second stage
- Transfer io the third stage
+ Trasnfer out 10 the second
slage
- Transfer out lo the firs! slage
Additions 14.970,671.35 566,163.87 3819808 1548503360
Reversals 417454 34 -35,138 37 45258271
Charge-oifs
Write-offs
Other changes 5902 -455.02
v s I ¢ T 566,16367  132747,30013  145102,698.32
T8
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Guangzhou Development District Holdings Group Co., Ltd.
MNotes to the Financial Statements
Fur the year ended 31 December 2024 (All amounis in RMB unless ctherwise stated)

i Matenal loss allowances recovered or reversed in the current period

Mame of the entity Amounk ra;:::::; prwis;{:::rn It::t; ;ﬁ;:smb!l::: Reason for revarsal
reversal or recovery

Enbly 1 417454 34 4174543 Receive the paymen;

Entity 2 2806.02 280602 Recoive the paymen!

"E_MI_t:.' 3 3223235 1233235 Raceive tha payment
Total 452,592.1 452.592.M

@ Other recenvables of the top five closing balances, grouped by debilor

Percentage of i
Mame Nature of payment Book balance Aging total other i
receivables (%) " s
; ; 3104 years,
Transaciions wilh : =

Entity 1 el il 358001354000 Worg than 5 3758
years
X Within 1 year, |

Entity 2 lm‘g‘;ﬁ;‘:‘“ 321709147765 1o 2 years. More K<y
than & years
Within 1 year, 2

Entity 3 ;ﬁ:ﬁﬁ;;’h 76133680556 1o 3 years, More 7.3
than & years
: Within 1 year, |

. Transactons wilh

Entity 4 dernid e 338767 29167 1o 2 years. Mure 3.56
than 5 years
) Transaciions wath More thar 5

Entity 5 exlemal enilies 09580 496 55 years 15

Total 8,146,779,611.832 85.52

Note: At the end of Cecember 2024, the Company had an accounts receivable of RMB 3.58 billion from
Guangzhou Yuanshengde Municipal Service Co., Ltd. As of the reporting date, the Company has
recovered RMB 1.41 bidlion (specifically, RMB 1.2 hilion was recovered in January 2025 and RMB 110
millicn was recovered in April 2G25)

10, Financial assets puschased under resale agreements

(1) Classified by categories of financial assels

ltem Closing balance Opening balance
Stock T 117 062.246 79
Eond 137,354 420.73 254,633,997 60
subtotal 45031344590 371.E95.244.39
[ncluding: Interests recerable 44 45648 81 15765
Less: Imparmant provision 52,180,710 44 52,357 368.69
Total 398,177 79194 3149,450,033.35

74
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Guangzhou Development District Holdings Group Co., Ltd.
Motes to the Financial Statements

For the year ended 31 December 2024 (All amounts in RMEB unless otherwise stated)

{2) Classified by categories of business type

ltem Closing balance Cpening balance
Stock pledged repo 112,918 02517 17,062 246 78
Fledged reversa repa 37384 42073 254 533,597 B0
sublotal 450 313445 80 371,596 244 38
including: interests recenvabie 44 456,48 61,157 65
Less: Impaimment provision 52,180,110 44 52 267 1686
Tatal 388,177, 791.94 319,490,033.35
(3] Rermaining period of the pledge repa capitat lending
Item Closing balance Opening balance
Within 1 month 450,313 445,90 371,596 244 39
Incieding . Interests receiable 44 456 .43 81157 65
Less: Impaimmant provision S280. 11044 52,267 36869
Total 398177,791.94 319,490,033.35

at
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Guangzhou Development District Holdings Group Co., Ltd.
Motes lo the Financial Statements

For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

{2} Loss allowance of inventories/costs to fulfil a contract

; Additions during the Decreases during
ftem 'Jhl'-:“'“ﬂ period the period Closing
B a:lr_.-a Prwis_ion Others  Reversed witten-off _@qr; balanex
Raw matenais 1387985637 1082350115 29809 2% 1B BOT T 16,611,030 54
Self-made
semi-finished
goads and 920 31900 1.306.292.84 491 408,50 1,744 20234
Work i
progress
Including
Developmend
Costs
;m:“ 3.250,11349  6,566.217 81 1.446,449.07 8.399.862.28
Consumabies
t packaging
matenals, low- e e
pn 259210 43 12.040.39 27125082
CoRsUMmates,
el
ls5uing goods 41321259 MINT9
Commussionad - .
e s 1,947 48785 231 910 88 2179308 53
Cosis o fulll 8
oGhiter] 67,700.145.45 9,285 808 84 76575054 33
Total £7,556,132.43  20,398,074.90 2,157 66T.73  101,607.77 106,194,831.583
12. Confract assets
{1} Situation of Contract Assets
Cloging balance Opening balance
ltem Loss Carrying Loss Carrying
Book balnca allowance Amvount Rook balance allowance Amount
Cthers  256,316,0%3.37 12.277,537 (4  244,038,476.33
{2} Loss allowance of contract assets
Opening Movement during the year Closing
[te R
" balance  provision Reversal  Writeoff  Others balance oo
Cthers 12.277,537.04 12,277,537 04
13. Non-current assets due within one year
ltem Closing balance Opening balance
Long-term receivabies due within 1 year 219,822 757.71 4983972874
Tithars 3323282184
Total 253,055,579.62 49,639.728.74
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Guangzhou Dévelopment District Holdings Group Co,, Ltd.

Motes {ao the Financial Statements

For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

14. Other cument assets

item Closing balance Opening batance
Capitat lending 6,740.471.081.38 4 BETA12.088 30
input VAT to ke deducled 1,240 164 044.73 9re2TRE14.08
Time deposil 747014 11316

Refundable guarantess 337.450,138.28 137433264 08
Taxes prepand 127 132 56062 163,998 639.85
VAT is retaned a5 & tax credil F2BIE05

Nationat debl reverse repo 35 ,560,914.00 454 544 BET B2
Defered axpenses 10641 46504 5,244,156 50
lrput VAT 5o bea werifiad 79833522

osts of obtaming a contract 1.382 09680 524,545 34
Returmed costs recanvable 275,226,239 28585417
Carbon emission allowance assels 145,252.97

Firancial produst G4 43371 24N GTT 13
Entrusted ioans 14.000.000.00
Others 127,547 941 83 2113267944
Total 9.410,688.524.62 6,649 363,326.59

{1} Capital lending

& Details - by category

ltam Closing balance Cpening balance
Domestic

Inciuding: Individual 6,072 365,202 20 4 10 E22 64617

Inestifubor: 567 497 BRI DY Jt4 BAS 181 55

Inciuding: Inlarests recenvable 117.254.788 58 148,785,368 67
Less: [mpairment prowision 16,546 BBS 42 E.564, 115.01
Total 6,740,471.081.38 4,567.412.088.38

2> Collateral provided by customers lo the Company in connection with the secufrities margin trading

Category of collateral Closing balance Opening balance
Stack 15,706,818.724 18 1,298 750 79260
Capral 1,395, 276,522 54 451,873 863.37
Furds 32381345831 187,379 918.69
Bonds 72782 850 51 108,881 542 28
Bonds M2TI2E0 407 Bo2 82
Total 17,499,034,089.04 12,057,299,824.06
83
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Guangzhou Development Districi Hoidings Group Co., Lid.
Motes ta the Financial Statements
For the year anded 31 December 2024 (All amounts in RMEB unless atherwise stated)

15 Debt investments

{1 Details of debt investments

Closing balance Opening balance
ltem Loss Carrying Loss Carrying
- _Bmh balance aliowance “amount Book balance P ekt
Guangzhou
Kunpeng
Innovation
Investmenl .
Pastnershin FEE.AD0, DK 00 166,450, 00000 186,400 000.00 166,400,000 00
Emerprise
[Limited
Parnership)
Thme
ek 156.090.000.00 156,080,200.00
Cthers F0.758.78 130 7EETE
Total 166,400,000.00 166.400,000.00 322820,756.78 330,758.78 322,490,000.00

(2] Material debt investments at the end of the period

Closing balance
fem Hactive in
Face value c““f;: Effectiny '"te‘;::: Maturity date
Guargzhou Kunpeng Innovation o
Imeestment Parnerstep Enferpnse TE0), D00, 000 3 400 400 December 5, 2029
[nemited Parinarship)
{3) Closs allowances
The impairment analysis of debt investments in the firs! stage al the end of the period
Expected
credit loss ,
Loss Carrying
Type Book balance  rate over the Reason
next 12 allowance ameunt
. months (%) R
Loss alowance by group  188.400,000.00 186.400.000.00
Including:
Group 1 166 400.000.00 186 400,000 00
Additions, recoveries or reversals of loss allowance for the current period
The first stage The second stage The third stage
Lose allowance Expected credit  Lifetime expected credit  Lifetime expected credit Total
loases over the losses (no credit  losses (credit impairment
~ next12months  impairment ocourred) has occurred)
Balance as al
January 1. 2024 3307587R 330T7HA T4
Upenmg Balance for
the Curant Pericd 33075878 330758 7H
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Guangzhou Development District Holdings Group Co.. Lid.
Notes to the Financial Statements
For the year ended 31 December 2024 (Al amounts in RME unless othenvise stated)

The first stage The second stage Tha third staga
Loss allowance Expected credit  Lifetime expected credit  Lifetime expected credit Total
losses over the losses {no credit  losses (credit impairment
next 12 months impairment occurred) has occurred)
Revarsals 33075878 330758 7R
Balance as at
December 31, 2024
18  Other debt investiments
(1) Other debt investments
ftem Closing balance Opening balance
Enterprise dabt 1,594,439 168,63 1511 258 841 99
Cofporate debs 1.345.115.266.00 1.088,886,414.28
Medium-term notes 51153267000 1,202.215,445 74
Privale placement note 1,164,233 00500 1,033.774,023.36
Local government detl TH2 B4 B6S 12
Policy-oriented financial debt 977.551.845.00 102,375.185.63
Financial debt 3341548000 92475147 38
Reverse repurchase of government bards 847853 10000
Governmen!-backed mstitutional debt 50688 BRI .55
large-denomination certificates of deposit 30457 500,00
Total 6,901,639,018.63 6,354.730.592.05
17. Long-term receivables
Closing balance Opening baisnce Range of
tem Loss Loss discount
Book balance allowance Book value Book balance allowance Book valug rate
f‘“”r’a 32035232 54 WIBEAE 000802612 MWWLIET2 290K 50
Crk ek |
Inciuding
‘E‘:::f:“’ 10,643,390 35 1078988035 10365750 67 10,365,784 A2
FDmE
Sates, of
goods by 1TT41BE 51T ETOE8TS 1.654, 134 8 3160
inataiments
Cihers S8 %35,045.20 BEA04E20  1TIANT MRS 1,782 17 188 35 apn
Subtotal BB VLATRES  BUOSETY  GH020412.5F  1BE0 05524 4T 1,880 005 211 4F
Less leng-
e
recenvabias JYRABABS S IS 70619 2IRERTELTY 48,839,728 T4 40,539 728 74
e withun 1
yaar
Tatal 406.263,006.35 6115154 40620185481 1 R10415482 72 1810415482 T3 —
85
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Guangzhou Development Disirict Heldings Group Ca.. Ltd.

hNotes lo the Financial Statements

For the year ended 31 December 2024 (Al amaunts in RMB unless otherwise slated)

L SR e T R e S [—

18. Long-term equity investments

{1} Classification of long-lerm equity investments

Additions Decreases
ftem Opening balance during the duringthe  Closing balance
period period
Investment in joirt ventures 7395439230 455.231.734.04 579,186,130.34
Irvesiment in associates 13,601 077 97991 3822147 644 85 J8T 258154 63 17 125 967 459.87
Subtotal 13,766,032 372 21 4277379782 53 387 258154.01 17 655,153.800.21
Less' Loss allowance on fong- ;
ferm equity mvestmants +,600.006.00 1,000,500 00
Total 13,764,032,372.21  4,277,379,382.93 387,258,154.93 17,654,153, 600.21
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Guangzhou Development District Holdings Group Co., L1d.
Meles to the Financial Statements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

{3} Summary of Significant Financial Infarmation of Associates

LG Display Optoelectronics Technology Guangzhou Yuexiu Capital Holdings

Hem [Chinaj Co., Ltd. Group Co., Ltd,
Closing balance Opening balance Closing balance Opening balance
Current Assets 2825924751045 21102 14872080 116414119750 14 104,836,704 736.47
Non-current Assets 1M.616.570.395.23 1742042010335 1003974533 06029 1820587614383
Total Assets JGBTEBIT 0638 3R5Z257AA24.1% 219811 534 AGH4Z 123134 582 330 25
Current Liahilities 10,903,949 985 7C S411.3031T538  AOBAZ408 17846 187170136431 B2
Mon-current Liabilities B.O974.617.749.55 14.305.435156.38 9306019663356  B6S912811.383 T
Tolal Liabilities 15 878,567 736,68 19.714,828.331.76 173, 8020894.812.02 264,082 947,735.38
Mel Assels 18,997, 250,168 70 18,807, 750 492 39 45908900 4541 130,048 364 115 14
Share of Met Asseis 5,499 175,050 1 5.ME 325,147 72 3,643 544 643 53 334651755821
Adjustments 505,226,301 &1 534,485 447 06
Carrying Amount of
imvestment in 5,989 175,050.51 5.642.325.147 72 41459470545 34 3.981,003.006. 28
Associates
Fair Value of Eguly
investments Cuoted in TR EN D 3530472 550 82
Agtive Markels
Continued:
LG Display Optoelectronics Technology Guangzhou Yuexiu Capital Holdings
i (China) Ca., Ltd. Group Co., Ltd.
Curfe::‘z::: Prior year amount Eurre;ntmy::: Prior year amount
“Reverue 1456576380106 1406970982200 1323553553048 14793443074 65
el Profil 1,187,305 456 48 1,505.676,821.00 2733.B40 833 80 -350.476,783.91
el 27328027410 3.319.786.788.16
o CMPIENENST g7 36545648 LSOSETEALI00  SAGSEAIAZTS0  2.969.310,00426
Drndends Recesived

from Associates 90.697.730.97

84
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Guangzhou Development District Holdings Group Co., Lid.
Motes to the Financial Statements
For the year ended 31 December 2024 (Al amounts in RME unless otherwise stated)

20. Other nen-current financial assets

- Fair value
Closing balance  Opening balance

Lenin Displary |Chana)j Ca . Lid 3438538000 2,063,593 500 00
Sdie {Guangaong) Scientfic and Technoiogical Achievernants
Trarsformation Veniure Capital Fund Parinershug (Limited partnership) 1.207.251,19208 116855831437
Guangzhou Chengsng intelligent Electric Cars Technology Co, Lid 1154 861664 89 1.106.333 707 10
Western Trust Co. Lid 1.000.000.000.00
Guangzhou Capita! Qianrun Arificial Intelfigence Equity Irvestment = ; 7
Partnership (Linked partnersip) 539,703,359.41 842 187 564.06
Guangzhou Developmani Zone Siate cwned Enterprise Indusirial -
Investment Fund Parineship Enterprise (Limited Parinership) 304,886,991 87 FR B
Guangzhou Haihul Technology Verture Capital Parinership (Limsted

hig) 303.365.488.12 287 00D 000.00
Guangdong Southem Indusiry Industrial Invesimant Fund Parinership
(Limited Parinership) 201.845,123.15 204 867 34785
Guangzhou Guangin Kai Rui Chi Equity 'nvestmen] Parinership
(Limied parinarstip) 73N 52T 8T 34217 681,85
Avita Technotogy | Chongging) Co.. Lid 247,235 30000 200,000 000 G0
Drdnance Naw fanehe Energy [2nhii) Eguity Investmant Fund GG <
Parinership {Limitad Parinership) 199,130,207.07
Guangshou Davelopmen! Zone Emerging ladustry tnvestmerd Fund >
Managertent o L 177.507.319.88 1E7.012.161.28
Cygrus Biosciences Beipng Co. Lid. 142 186,600 00 170,135,837 35
Guangzhou Develapmen Zone Hengkal Xinxing Eguity irvestment i ;
Parinership {Limited parinershigy 141,494 394.76 10:0.000,000.50
Guangzhou Minglua Equipment Ca , Lid 134371547 52 134 371,547 52
Guangzhou Liwensions tnnovation Technology Limied 143.898.735.50 105.206.744.28
Guangzhou Baidy Venture Capital Arificial Intelligence Equity
st P iniL.F) 92870772 85 80,573, 779,88
Guangzhou InnoCars Phama Tech Ca., Lid 73.843.189.00 87 993, 300.62
Shenzhen Chunyang Songleng Viantura Capital Partnership (Limited
Parnership) L8173 64 B BED 450 G2
Gauangzhou Development Zone Mo. 2 Urban Renawa! Pannership
(Limited Parmership) 1,145 854 g2 44, 000,000,066
(GGuangzhouy Liding Capital Equity Investment Fund Partnership (Limited
Parnership) 0,992 084 95 BJ.B4E TE5.43
Guangzhou Liding Hengyl Investment Limited Partnarship (Limited o
Pannership] 57,539.789.45 50 000,000.03
(Guangdong Kaiao Venture Capital Partnership (Limited parinership) 57130521 63 5G.794,.887 40
Guangzhay Yuarhe Crigin Mo. 2 Yenturs Capital Parinership (Limitad 54 578 752 43 44 410 40617

partnership)

ar
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Guangzhou Development District Holdings Group Co., Ltd
Maotes to the Financial Statements
For the year ended 21 December 2024 (Al amounts in RMB unless otherwise stated)

Fair valua
ftem

Closing balance  Opening balance

= . R e R

Suzhou Hilhouse Cire: Medical and Health industrey rvestmenl

Partnership [Lemiad Parinershp) 51882582460 35,022 957 22
Guangdong Hengring Intediigent Equipment Manufactaring o, 1

IFvestment Fund Partnarstup (Limited parfnership) 53424.230.38 53,520,466.01
Wuihu Bochen Mo & Eguity invesiment Parinership (uimited o

partnership] 5324174912 46,350 500,00
Guangzhou Yuangian No.1 Venture Capital Enterprisail P 5050304735 G277 T893
Guangzhoy Minglua Soft Control Information Technology o, Lio B 000,000.00 150.000.000.00
Guangwan Chuangke {Guangzhou) Eguily investmeni Fund

Parinership (Lmfted parinership] 39661564 4700000000
Ciee War New Venture Capital {Hashan) Partnership (Limited

P shig) 40 BOC 812,94 30,600,000.00
Guangrong Guanfu Energy Tachnology Co |, Lid 45, 000.000.00 40,000, 006.00
Suzheu Lirun Equity Invesiment Canter (Limited Parinership) 882141929 45948504 .74
Guangfz Letter Dalan Lake Phase 1l {Suzhou) Health Industry Venture

Capital Parinership {Limited parlnershp) AN AT, DR
Guangzhou Yuanhe Ongin 3 Venture Capial Parinership [Limited 5

partnecship] 3244 754 1 18,000, L0 00
Qingdan Guotal Junan Xinong Ne. 1 Equity Investment Fund 4
Parinership {Lenited pannership] 3ETS 067 42, 703,54581
NANTOMNG YUNDOM PRECISICN METAL WORKS COLLTD. 24 .000,000.00 24,000.000.00
Guangzhow Weishibe Boiogcal Technalegy Co. Lid, 222212823 22,221,282 4
Guangzhou Capilal Gazelle Venture Capital Parinership { Limited . &

: hip) 2047240323 20,707,048 34
{uangdang Haoying Sky Sureey Mo ¥ Investment Parinership (Limited

parnasship) 20 000000 (x)

Guangzhoy Yimi Kaide Industrial investmen! Fund Fartarship [Limited !
Parinershig) 17002, 883 14 1732882695
Guangzhouw Bank Co., Lid 13,311 400.00 10,723, 306,00
Suangzhow Lingkana Investment Partneshin [Uimited Parnership) 12 816 662.97 30,000,000 00
Beljing Smat Cloud City lnvestment Fund Cander (Limited Partnershig) 141.000.000.00 10,000.000.00
Jiaxing Luanhong Equity Invesimen! Partnershipil. P} 10.000.000.00 10,000, 00,00
Taidou Microsdectronics Technology Co.. Lid 14.000.000.00 10,000,000 40
Shenzhen United Medical Technology Co.. Lid BMZ4IET 17,824 837 40
Guangzhou Techlong Packaging Machinery Co. Lid B.765.258.12 11.710.854.20
Guangzheu Richardsen Medical Laboratory Co., Lid B.000.000.00 8,000, 000,00
Guangzhou Capital Air invesiment Partrership (Linted parinership) TT2T. 194 20,308,146 BR
Guangzhou Chuangjing Medica Technology Co., Lid 700000000 6,000,500 00
Guangzhou Intellectual Property Trading Center Co., Lid 4940 463.20 4 540,589.24
Guangzhou Baoma Light Curing Technology Co.. Lid 4 50000000 4 500,000 00
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Guangzhou Development District Holdings Group Co., Ltd.
Motes {o the Financial Statements

For the year ended 31 December 2024 [All amounts in RMB unless olherwise stated)

gt Fair value

Closing balance  Opening balance
Guangzhou Kaide Ceape Myrite Invesiment and Operalion Parinarship
(Limiled Parinership] 4 460 505 84 1,048 468 81
Guangdong Haoying Xuntian Ko 2 investment Partnership (Limited :
Partnership) 00,08
Guangzhou Capex Venmurs Cactal Parnership [Limited Farnarship) 3.550.000.00 3,960,500.00
Guangerhou Kaide Yuehan Private Equity Fund Management Co. Ltd 3 500.000.00 3,500,000 00
Guangzhou Kaide Sequoia Hydrogen Venture Capital Partneship .
iLirmited partmership) 3AB24TIEZ 5,000,000.00
Guangzhou Chengxing Communication Tachnology Co, LI J.000.000.00 3.006,500.00
Guangzhou Zeli Phamacelical Technology Co.. Lid. 3.000.008.00 3.000,300.00
Guangdong Maike Medical Technology Ca., Lid 2.000.000.00 2,900.600.00
Guangzhou Capityl investment Service Partnership (Limited
partership) 110500000 1.100.000.00
Guangzhou Yingboe Opioeiectranics Technology Co.. Lid. 1.061 52293 1.081.522 93
Beaver {Guangzhou) Siolechnology Ca , Lid 1037 348,85 1,037 340 88
Guangzhou Value Innovation Park Industrial Investment Fund -
Patnership {Lanited Parirershi) LA W ER
Guangrheu Infumeai Medleal Devices Co, Uid B3 298 01 853 298.01
Guangzhou Huafeng Blological Technology Ca Lid, 610405.76 510,405 76
Guangzhou Leading Kaide Invesiment Management Co..Lid 420.000.00 420.000.00
Guangzhou Industrial Innovation: Indusiry Development Instdule 3789059 335083 65
Guangzhou Welt Technology Co | Lid 261 64000
Shanghai capitaland Garland Mew Energy Vehicle Technology :
Partnership {Lmiled parmesship] 184 538,13 16,810,927 39
Guangzhou Jinkai Changging Information Technology Co, Lid T1451.54 734515
Cuangzhou Zhifarg Auomation Technology Co.. Lid B5.520.28 60520 28
Guangzhow Hantou Capital Invesiment Consulting Co. Lid 40, 000.00 40,000.00
Guangzhou City Renewsa Equity Invesiment Patrership [Leniled -
Parinarship) RO foan
Total 9,862,045 T83.78 8,357,845 591.50
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Motes to the Financial Statements

Guangzhou Development District Holdings Group Co., Ltd.

For the year ended 31 December 2024 (All ameunts in RMB unless otherwise stated)

(2] Invesiment properties pending cerificates of ownership

) Item Carrying amount Resson why Ntﬂﬁc;tmez?ri;_
Technology Enterprise Accelerator 2273372 500,00 Leasad land, unable to process
1 22, Fixed assets
. tem Closing balance Opening balance
Flsed assels 1211032151382 10,758,553.538.80
Fixed assets io be disposed of £4,891.03 71,395.08
l Total 12,110,386,424 .83 10,758,624 933 88
(1t Fixed assets
(! Fixed assets
Additions Decreases
Item Opening balance during the during the Clasing balance
i} . period period
| Losl 16,665,443 BR2 BB 2 138060885 71 140, 590_164 .05 18,862 514 405 52
Inghucing: #tant and
bukdings 6,082,854 574 BT 44322118135 75,722 ME 25 6,450,363, 808 .97
Machinery and 10,266,788.581 61 159556400690 3850175415 1181336063 75
qumenl ¥ B . G 5 i ' it . i i i ]
Mator vehicles TB.4%8 661 14 10,613,247 93 G TS 114 45 79,244,784 £2
Electronic 3 5
equipment 243 526 BG2 85 11,884, 25818 10, B0 BEF 16 244 518 155 88
Office equipmen 15,993,775 65 2.191,B682 09 77R 0EG.80 17.407.377.80
Hoted furniture 288,850 62 38506308 34146735 33245563
Hners 187,460 356 48 7d 601 4684 10 4 B7E 45680 257 18607378
] Il &ccumulaled depreciation: 6.0184 450 B74 BB T8 361 B85 08 B4 284 B3z 07 0,728 831 907 94
Inciuiding: Flant and 173932075406 206510871157 2249514738 1,321.035318.25
buidings
Machinery and
] R e A9F5727 45960 45047642841 18,272.003.35 4 407.531 584 63
Motes vericies B0 48R 11276 5,283,044 34 4247 OBY.62 56,697 G654 48
Elaettonic =
P squpment 176,583,386 .99 19.630,822.85 10,008 455,43 166,213 684 41
(ffice equipment 12,950 B4R 57 2,368,260 29 535,132 40 14 523.5765.46
] Hotef furmiture 16,576 (9 85,285.24 B1.362.35 16.502.98
Cihars 118,374,856 81 26,368,408 38 4,179.403 46 144 593 BR1.73
[11. Mt value 10, 740,984,007 98 —-—— -—— 12,133,682 4497 58
- Including Plant and L L _
buildings 4,343 544 220 81 4,528 428 49G.72
J
101
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Guangzhou Development District Heldings Group Co.. Ltd.
Notes to the Financial Statements
For the year ended 3% December 2024 (Al amounis in RMB unless otherwise stated)

Additions Decreases
ltern Opening balance during the during the Closing balance
‘period period
Machinery and — e T 9
elongal 6281 0614221 7405429 25012
febodor vesbaclas 17,033 548 .38 S P 22T BE5 4
Electronag b B _
equipment B7 (43,495 55 58 404 4R5 4T
Office equipment 304202712 = R ATEI401.43
Hotel furniture 27728383 - - 321952 65
Cihers 60066108 67 e —_—— 165493 11205
I Provigion for impairmean 22 43046818 030,494 58 23.360.963.76
including: Plant and
buldings 408133718 4,081,357 18
Machinery and 2
equioment 17 B87 4595 .85 B90 426 5y 18 BBE S22 24
Muotor vehicies 370.250.00 370,250.00
Eleclronic -
sacipmert £.570.35 2057534 3514589
Offce equipment
Hated funifure
Dthers 5816.00 1492.B5 T.38.85
W Carrying amount 10,756,553 538,80 R —_—— 12.110,31,533.82
including: Piant and ”
bukiigs 4,399,462 BA3.E3 4 524 347 153 54
Machinary and L o
squipment E,263,003,324 B8 7,386 562 327 83
Motor vehicles 17.563.298 8 = = 22,351 575.14
Electranic
aAr 67 037 925 81 58.369,319.78
Office equipment 304283712 —— == 278340143
Henad furmiture 272 28383 —— —- 321,952 85
Cihers #0080, 293 67 -— - 115,585,803.40
& Temparary ide fixed assels
Original book  Accumulated Loss Carrying
tem balance  depreciation allowance amount Note
Plant and Buidings 12 367 810 33 20T T 44 T34 10000 9,285,912 B
Machingry and equipment 1571284371 55.900.167.97 1576407443 345434010
Meolor vehicles 27355300 25591335 13673.55
Electronic equipment 8358313 84,153 97 442915
Clhers 89.331.64 &4 855 06 4 46658
Total 170,431,961.81 58,606,897, 17,558, 174.43 94 266,889.58 ——
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Guangzhou Development District Holdings Group Co., Ltd
Noles to the Financial Statements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

¥ Fixed assets without [he cartificate of ownership

ki Carrying Reasons for failure to get certificate of

amaunt 3 ownership
Academician Bulding Phase 270.57266822  SmeorEy '””‘”3“:2%;1 gamm';”m"j
Piant and Bulldings 2150757816 Under processing
Distributes Energy Station 5605095083  (MROfEY '““'PEF“;';:;;’; Eem”;?:’ngr;gﬁ
Jislang Lake Boarding House B72,794.08 Temporary buildings without fille deeds
Room 315, Mg 104 Youth Rosd 1350810 Histarical reason
Room 802, Me 74 Youlh Road 13.504.10 Hislorical reason
Rioom 807, Na. 74 Youth Road 13,506 10 Historical reason
Raarm 314, Ma. 104 Youth Road 1241502 Historical reasan
Roam 401, N, 104 Youth Road 1241502 Histcrical reasan
Room BOZ. Mo 104 Youth Road 1241502 Historical reason
Room 803. Mo 104 Youth Road 1241502 Hislorical reason
Room 84, Mg 104 Youlh Road 1241502 Historlcal reasan
Roamr 805 Ne 104 Youth Road 1241478 Histarical reason
Roorm 806, Me. 104 Youlh Road 12414 78 Fistarical reason
Raom BUT, Ma. 104 Youth Raad 2414 78 Hhstancal reasan
Room 808, No 104 Youth Road 1241478 Historical reasan
Room: 833, Me. 104 Youth Road 1241478 Histosical reasan
Room 834, No. 104 Youth Road 12474 78 Histarical reason
Room 835, M. 104 Youth Raad 1241478 Histarical reason
Room 836, Me 104 Youth Road 1241478 Histarical reason
Room 837, Mg 104 Youth Rogd 1241478 Historical reasan
Room 838, Mo 104 Youth Road 12414 78 Histgrical reason
Reom 839, Mg 104 Youth Road 1241476 Histarical reason
Room 840, No. 104 Yauth Road 1241478 Historical reason
Room 801, Me.74 Youlh Road 2414 78 Histewical reason
Room 803, Na. 74 Youlth Road 1241478 Histarical reason
Room 8, Na.74 Youlh Road 1241478 Histarical reason
Roem 804, Mo.74 Youth Road 1241478 Historical reason
Aoom 806, No 74 Youth Road 12414 78 Histarica reasan
Room 808, Na 74 Youth Read 1241478 Historical reason
Total 349,339,059.79 -

(2] Fixed assets to be disposed of

Itermn Closing balance Opening balance  Reason for disposal
Electronic eguipment 298555 To be scrapped
103
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Guangzhou Development Disirict Holgings Group Co., Lid
Notes to the Financial Statements

For the year ended 31 Decembes 2024 (Al amounts in RME unless ctherwise stated)

Item Closing balance

Opening balance  Reason for disposal

Biue Island Marine

engineenng technical reform B 1o be acranpe
Dthers 61,895 08 fi1,865.08 To be scrapped
Total 64,891 .03 71,395.08
23. Construction in progress
Closing balance Opening balance
ltem Loss Loss
Book balance al i Book valug Book balance affowancd Book value
ﬁ“:rﬁ;‘:::g“ BETETO0 6427 272E1647 BETEL2T T27E5 4740084 1M B8 TF2EIE4D 473084149826
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Guangzhou Development District Holdings Group Co., Ltd.

Motes ta the Financial Statements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

24, Right-of-use assels

Hem {;:;:;ZE mi:::: mr:;:i:: Closing balance
period period

| Cost 1460800 BR4 67 17512843316 B1.332446.37 1 554 805 851.52

Including: Land 402173 68R.12 4 B74 795 67 407 (48 48279
Plant and buildings 870,340 241.07 166,474 34533 157, 1MB63 Ge5 ST 267 7Y
g *mﬂ“'“ 18829593548 311314310 1047512768 18123085090
Others 660, 145.06 B 145 06

Il Accumulaied depreciation 207 487 932 65 166 649 756 97 TEATE AT 79 258561 48206

Inciuding: Land 45432 61867 18.071.347 62 5350396729
Plant and buildings 13312506830 137 02253374 B5401 08011 204,746 522.93
;“;'&?ﬁgﬁﬁﬁn‘;ﬁm“ BINMUIN 1104585073 (0ITEI27E8  30.200.96696
THhers 110 024.88 110.024.88

1l Net value 1,253 351 831.70 - —-- 4,256 [d4 36946

Incluging: Land 186,741 (68,45 G —-- 31544 51630
Plant and buildings T 218T 7T —— - TERO10.744.84
:ﬁf’&“gﬂgﬁs& S 150.365.691.57 — —— 151038983 %
Others - e 550.124.18

Iy Loss allowance

. Carrying amoant 12835321 031.79 —== — — 1256044 369 46

Incheding: Lang 356,741 068,45 —_— ——  H35451650
Plant and buikdings T2 = e TEOO10. 44,84
:‘:;g;i’:;ﬁf;;ﬁ'm 159.365,691.57 = B 181.038,983,54
Othars = —_ 55012418

25. Intangible assets
Item E:,Tl::g ;::f:oﬂi':: 3:71':;:: Clasing balance
_ B period pariod

| Cost 2124 03284618 G14.754 20542 1.553,266.15 303723287545

Inciuding: Softwara 210.708 787.37 #0648 817.50 53080 BE 231506 624.22
Land use rghts §HO518 70516 A0 32T 1500184.50 2221 02065303
Patent 195362521418 20.000,000.00 1.00 210525, 213.18
Trademark B3 0E0 71062 B3 960, 719.62
Franchise righls 124 (135 730 60 1.102,245.55 125137 976,35
Transaction seal fees 9.400,000.00 9.400,000.00
Right 1o use shoreling T6.610.000.00 78.610.000.00
Right fo use sea area 95.965.089.05 55 965.0R0.05
Dthers 3.307 600.00 3307 60000
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Guangzhou Development District Holdings Group Co., Ltd.

MNotes to the Financial Statements
For the year ended 31 December 2024 (Al amourts in RMEB unless otherwise slated)

tem g sty 3:?;:3 Closing balance
period period
I, Accumutated amortization 465,352.566.54 52 B50.80&.95 H044 55  SM.8W 43T 35
Including: Software 183,252 07778 21,570,981.14 27 BET 42 174,796, 041.52
Land use nghts 21342505549 10 BBO. TG 80 10773 224024 7E4BE
Pater! 30,060,201 68 B.085,304.40 38.145676.08
Tradematk 16.558.394 35 28,301 B8 16,626,608, 23
Franchise fights 23 B, 850.79 B354 52032 2985327111
Transachon saal feas 7.628,333.44 728,333 44
Right to use shoraiing 16,722,533.80 1.506.04.64 18.318.278.44
Right to =e sea area 7,351,147 12 4,134 218.18 11,4B5.415 28
{thers 709.039.69 200 45050 909,500,298
1, Loss allowance 1.374.124 31 137412491
ircluding” Transaction seat fees 1.374.124. 01 1374124 91
i Carying amound 1.653,306,154.33 e —— 251396532319
tncluding Software 57 456,809.5% e e 56.510,532.70
Land use rights 1.135,093.849 87 == —— 1,996,995 EER.07
Fatenl 160,454 83250 -— — = 1T ATE3T 10
Trademark 47 362, 325.27 R —_— 473340213
Franchisa righis 100,431, 080.04 — —— 95,178,705.24
Transachon seal fees 397 541 65 R L 3497 541 65
Fight to use shoreling 59,887 383 20 e R 58,291 321.56
Fighl fo use sea area B8.613 881 83 —— —_— 3 47867377
Cithers 2.508 560.31 - — —_ 2,398 056.71

The situation of fand use right without the cerfificate of ownership

Reasans for the failure to complete

ftem Book value the property rights certlficate
Turpan Taisheng Wind Energy Equipment Co.. Lid, 3,098,979 60 Mot yel started constnaction
. Development costs
Additions In the current .
period Dereases in the current period
Closing : Recorded Opening

i balance Internal Other Recognized In currant balance

developm additions 2 Intangible il Others

ent costs assets P

loss

Andficial
inteligence 1,997 830 58 100735403 SEEMTT0 1322547 91
laT project
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Guangzhou Development District Hoidings Group Ce., Lid.
Motes lo the Financial Statements

For the year ended 3% December 2024 (All amounts in RME unless otherwise stated)

Additions in the current
period
Closing
balance irtemal Other
developm  _jions
ant costs

ltem

Recognized
as intangible
assets

Recorded
in current
profit ar
logs

Dergases in the current pericd

Cpening
Others balance

inledligent

Iow-carton

gnargy 8432,396.22
managament

plattom

R&D of
igtual
Poweet Plant
COparaton
Platioem by
Buikai
Elgetne
irisstry

57547470

Total 294122680 ST54T170  390,735.03

843 306,22

7547170

566,017.70  3.341,415.83

27, Goodwill

Investes

Opening balance

Closing balance

Yuekal Securities Co. LId,

Shanghai Taisheng Wird Puwer Equipment Co Lig.
Beijing Lideman Sipchemical Go |, Lid

Guangzhou Yuskai Irvestment Co.. Lid

UiaSys Diagnostic Systems|ShanghanCo. Ltd.
ManTang Taisheng Blue lstand Cffshare Co., Lid
Guangzhou Hengyun Equity Investment Co Lid
Shanghai Shangtug Indusirial Co . Lid

Guangzhou Kaide Constructon Engineering Co., Lid
Xiryu Yangguang Photovoltaic Co., Lid

Znorghan Energy (Shangha Co | Ltd

Suizhou Chergyang New Enecgy Co., Lid

DiaSys Disgnostic Products{ ShanghailCa Lid.

Funerg Heshun (Guangzhou] Erergy  Sworage
Technoiegy Co., Lid

Acnuistion sales depariment premium

2022571 67968
458,195 502.08
277,511,884 %6

E7 526, 365.21
78 550 216 35
15.333.02113
10.565.751.56
65 103 465.12
563,605 44
88, 202.50
340.857 .40
56.010.95

631,252.23

1,831 893179 66
458,139 502.09
277 511.864.16

87.528 389 21
67,835,087 248
15,332.021 13
10,565,751 96
5,702 B0&.75
3,563,658 14
£89.202.50
085710
56, 010.95

Total

3,021,652,910.60

2,759,015,169.93
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Guangzhou Development District Holdings Group Co., Lid,

Notes to the Financial Statements

Far the year ended 31 Decembear 2024 (Al amounts in RMB unless otherwise stated)

(1) Cost

MName of the investes or
the matter of forming
goodwill

Opening balance

Additions In the
current period

Decreases in the
current period

Closing balance

Yueka: Securities Co. Lid

Shanghai Taisheng Wind
Power Equipment Co., Ltd
Beyjing Lideman
Bochemical Co., Lid
Guangzhou Yuekal
Imvestment Co.. Lid

DiaSys Diagnostic
Systems{ShanghaijCo..Lid.

ManTong Takshang Blue
Island Cfishore Co L

Guangzhou Hengyun
Equity Investment Co. Lid

Shanghai Shanctuo
Inclustrial Ca., Lid

Guangzhou Kaide
Construction Engineering
Co, Ltd

iy angguang
Phroiovohaic Co.. Lid
Zhonghar Enargy
{Shanghal) Co.. L1d
Suizhou Chengyang New
Enengy Co.. Lid

DiaSys Diagnostic
Products| Shanghan Co, Lid

Funeng Heshun
iGuangzhou) Erergy
Storage Technology Co..
Ltd

Acnuisihon saies
departmant premium

2022 571, 67956

458,198,502 {4

377.286,523.06
B7,528,363.21

142,558,889 00

34.550.273 a0

10.585.751 56

773795153

31583858 14

£89.202 50

340,857 10

56.010.95

13.171.088.62

631282 2%

7,350.030.10

631.252.23

2,522 571 67968

458,158 502,08

77 286 523.09
BT 528.360.21

142 558 8859 00

34 550 273.80

10,565.751.96

T7.37e515.34

3 563,698.14

B49.202 50

40,857,140

56,010.95

13.171,068.52

7.350,000.10

Tatal

3,236,442,593.79

631,252.23

3,235,811,341.56

(2] Goodwil impairment losses

Mame of the investee or
the matter of forming
_goodwill

Opening balance

Additlons in the
current peried

Decreases in the
current peripd

Closing balance

Yugkai Securites Co Lid.

Shangha) Taisheng Wind
Pewer Equipment Co..Lid

190.878.500.08

190.878,500.00
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Guangzhou Development District Hoidings Group Ca., Lid.
Motes o the Financial Statements
For the year ended 31 December 2024 (Al amounts in RME uniess otherwise staled)

Name of the investee or
the matter of farming Opening balance
goodwill

Bedjing Lideman
Sipchemical Co. L

Suangzho ek
Investmert Ca., Lid

Additions inthe  Decreases in the

current period current period Closing balance

B9 77463893 99 774.638.93

DiaSys Diagnostic
Systems(SharghaiCo. Lid,

ManTong Taisheng Blue P i
[sland Offshore Co.,Lid 12,217 25267 19,317 25267

B4, 000,672 85 Wrzae 0 74.77.801.72

Guangzhou Hengyun
Equity Investment Co, Lid

Shangha Shangiug
tndusirial To., Lid

Guangzhou Kaide
Construshon Engineenng
Ca.. Lid

11,276,050.22 B50,400.858.37 7467690059

Kinyu Yangguang
Photowellais Ca., Ltd

Zhorhan Eneray
(Shangha) Co., Lid

Suizhou Chengyang Mew
Energy Co., Lid

Ciasys Diagnostic :
Producss{Shanghai)Co. Lid VAN006 52 13,171,066 62

Fureng Heshun
{Guangzhou) Energy

Storage Techrotogy Co
Lid

Acquisilion sales
departmizn! premigm

Total 214,789,683.19 262,006,466.44 476,796,171.63

7.350,000.12 7.350,000.10

Wote:
(1) Yuekai Securities Co.. Ltd.
1 Relevant information aboul the asséet group or combination of asset groups where qoodwill s located

The asset group where the goodwili of Yuekai Securiies Co.. Lid. (hereinafter referred to as "Yuekai
Securdies”) is located was detarmined in accordance with the relevant provisions of accounting standards
for business enterprises when the Group merged Yuekai Securibes on May 31, 2019, All assels and
liabilities of Yuekai Securities under lhe consolidated scope are integrally recognized as an asset group
combination,

(I Paramelers in the goodwill impairment lesting process and the confirmation method for goodwill
impaiment losses.

116
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Guangzhou Development District Holdings Group Co.. Ltd,
Motes to the Financial Stalements
Far the year ended 31 December 2024 (Al amounts in RMB unless otherwise slaled)

A, Important assumphons and basis
a. Assumptions for the evaluation benchmark
1} Transaction benchmark assumption

Itis assumed that all mputs {such as raw and auxiliary matenals required for the production of the asset
group) and output products or other outputs [colleclively referred to as "inpul-output related to the asset
group” herginafter) of the evaluation object—he assel group—are n e normal market ransaction
process and settled in accordance with the settlement conditions existing as of the evaluation benchmark
date.

2) Going concern assumption and contmued use benchmark assumpiion

It 15 assumed that the economic entity comesponding to the evaluation object—the asset group—will
continue to operate in accordance with its existing business objectives based on the management team
financial struciure, business model, market environment, efc | as of the evaluation benchmark date

It is assumed that all assets corresponding to the evaluation objecl—the asset group—will continue to be
used in their current purposes, usage melhods, scales, frequencies, envronments. and cther conditions.

3) Assel group benchmark assumption

It is assumed thal the client's confirmation/recognition of the evaluation object—the asset group, its initial
measurement. and subsequent measurement (if any} before the evaluation benchmark date comply with
the provisions of relevant accounting standards; and the operational and financial data related 1o the assat
group provided by the clientirelevant parties have a complete, reasonable, and consislent corresponding
relationship with the assel group.

b. Evaluation condition assumptions
1) Assumptions aboul extemal evaluation conditions

It is assumed that there will be no major changes in the current relevant national laws, regulations, policies.
of the national macroeconomic situation; and no major changes in the political, economle, and social
environment in the region where the busmess related o the assel group is located. 1t 1s assumed thal
thers will be no majer changes in relevant interest rates, exchange rates, lax banchmarks and rates,
policy-based collection fees. financing conditions, ete. Il is assumed that there will be no other force
majeure faciors or unforesesable faciors causing significant adverse impacts on the enterprise.

2) Assumplions regarding the information necessary for the evaluation prowided by the clientirelevant
parkes

M is assumed that the information necessary for the evaluation provided by the clientrelevant parties
{including but nat limitad to assel schedules related 1o the avaluation object, historical operationat and
financial data snd information related to the evalualion cbject, forecasted operational and Rnancial data
and expianations related to the evaluation object, relevant financial reports and maleriats, and other
important information, elc.) ane true, complete, legal, and valid

This evaluation refies heavily on the information necessary for the evaluation provided by the
chentrelevant parties. Aithough the client andfor rebevant parties have committed to our company that the
information they provided is true, complete, legal, and valid. and our company's evaluation professionals
have adopted appropriate spot checks and werifications during on-site inveshigations, including

117
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Guangzhou Development District Holdings Group Co., Lid,
Motes to the Financial Statements
For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

observation. inguiry, documentary review, field surveys, inguiries, comespondence verification. review,
etc., and have explained relevant circumstances in this asset evaluation repert, this does not mean we
guarantes its acouracy,

3} Assumptions aboul information obtained from parties other than the clientrelevant parties

itis assumed thal informalion obiained for this evaluation from parties other than the client'relevant parties
can reasonably reflect the corresponding market iransaction logic, market transaction conditions, market
operation stalus, markel developmeni frends, etc. For the price-related siandards and parameters cited
in this evaluation, we have truthfully disclosed them in this assal evaluation report,

4) Assumptions about the legal cwnership of the evaluation object and its related significant assets

Unless otherwise staled, described, or considerad in this assel evaluation report, the acquisiticn, usa,
and hoiding of the evaluation object and all evaluated assets are assumed to comply with the provisions
of nationat faws. regulations, and regulatory documents, meaning their legal ownership is clear

This evaluation estimates the recoverable amount of the evaluation objecl. Confirming or opining on the
legal ownership of the evaluation object and its affiliated assets exceeds the professional scope of asset
evaluation professionals. We do nol provide any guarantee regarding the legal ownership of the
evalualion object and its afflisled assats

5] Other assumplions
i Linless otherwise specified, the assets related 1o the evaluation objecl are all in normal use.

Aithaugh the evaluation procedures we have implemented include on-site inveshgations of the evaluation
chject and its related assets, such investigations are limiled to cbservations of their visible and inspectable
parts, as well as spol checks and limited understanding of relevant management. usage, and mainfenance
records We do nol possess the professional knowledge o understand the intemal structure. physical
oroperties, safety, and reliability of any physical assets, nor are we qualified to conduct tests, mspections.
Or eXpress opinions on such matters.

Il The forecasted materials of cperational and financial data related to the asset group provided by the
clientrelevant parties comply with the relevant provisions of Accounting Standards for Enterpnses Mo
8—Asset Impairmenl, and have a complete, reasonable, and consistent comesponding relationship with
lhe evaluation object—the agsel group.

B. Key Parameters

The value type for this evaluation is the recoverable amount, which is determined based on the net amount
obtained by subtracting disposal costs from the fair value of the assets. For the fair value component in
calculating the net amount after subtracting disposai costs, the market approach was selected as the
evaluation method, In accordance with the relevant provisions of enterprise accounting standards, the
market approach referred 1o in this assel evaluation report is a lechnigue that uses the prices of identical
or similar assets, liabilities, or combinations of assets and liabilities, as well as other relevant market
transaction informaticn, for valuation.

The value ratio selected for this evaluation is the price-lo-book ratio (P/E). First, several fisted companies
in simmilar industries were selected, and their operational and financial data were analyzed. Then, their
price-fo-book ratios {P/B) were adusted. Finally, an arithmetic mean of the adjusted price-to-book ratios
{P/B) was calcutated. and after deducling a fiquidity discount. the price-lo-book ratio (P/B) for "Yuekai

118
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Guangzhou Cevelopment District Holdings Group Co.. Lid.
hotes to the Financial Statements
For the year ended 31 December 2024 (A1l amounts in RMB unless otherwise slated)

Securities” was determined to be 165933
@ Impact of Goodwill impairment Testng

During the current year, the Group conducted impairment lesting on goodwill, and impairment was
recognized for the goodwill associated with Yuekai Securities.

{2} Shanghai Taishang Wind Power Equipment Co.. Lid.
T Relevant information about the asset group or cambination of asset groups where goodwill is located.

The assel group fo which the goodwill relales is the goodwili and related asset aroup formed by the
Company's acquisition of Shanghai Taisheng Wind Energy Equipment Co., Lid. (hereinafter referred lo
as "Taisheng Wind Energy”), as determined by ihe Company and confirmed by the audit firm. Specifically,
it includes long-lerm assets directly attributable to the assel group such as fixed assets. construction in
progress. right-of-use assels. intangible assets, long-term prepaid expenses, other non-cument assets,
and goodwill,

(I Paramelers in the goodwill impairment testing process and the confirmation method for goodwill
impairment losses

A, Impostant assumptions and basis

a. Going concern assumption for the property holder: The going concern assumpfion presumes that the
property holder will continue to operate indefinitely in its current mode, scale, frequency, environment. elc.

b. Transaction assumption: It is assumed that the assets being appraised are already in the process of a
transaction, and the valuation ls performed by simulating the market under fair principles based on the
transaction conditions of the assets being appraised.

¢, Open market assumption: The open market assumption means that the assets under appraisal are in
a fully competitive and well-functioning marke! {regional. national, or mternational market). In this market,
the market positions of the two parties intending lo transacl are equal, and bolh have the ability,
opportunity, and tme to obtain sufficient market information. The transaction behaviors of both partes are
conducted voluntarily and rationally, rather than under coercive or restrictive conditions, so that both
parties can make rational judgments on the funclion, purpose, ransaction price, efc | of the ransaction
subject Under fully competilive market conditions, the exchange value of the Iransaction subject is
restricted by markel mechanisms and determined by market conditions. rather than by individual
transaction prices,

. According to the relevant provisions of the Expert Guidelings for Asset Apprassal No. 11 - Appraisal of
Goodwill Impairment Testing, the goodwill involved in the appraisal object for goudwill impairment $esting
s full goodwill, including both the goodwill attributable o the equity of parent company shareholders and
the goodwill attributable ta the equity of minarity shareholders. Therefore, this appraizal assumes that the
appraisal conclusion of the asset group including goadwill is the intrinsic value under 100% holding.

B. Valuation Methods

Combining the formation process of goodwill, the historical evolution of the assets coresponding to the
goodwill, and the relevant provisions of the Guidelines for Valuation for Financial Reporting Purposes, the
assel group of Shanghai Taisheng Wind Energy Equipment Co., Ltd. including goodwili formed in this
valuation shall firsl use the market approach to determine its fair value, and then deduct disposal costs to

19
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Guangzhou Development Distnct Holdings Group Co., Lid.
Motes to the Financial Siatemenis
Far the year ended 31 Secember 2024 (Al amounts in RMB unless otherwise stated)

obtain the recoverable amount.
C. Key Parameters

Average market capitaiization of equity: Determined by multiplying the average stock lrading price of
7.7405 yuan per share in the 30 trading days before the benchmark date by the total number of shares
outstanding of 934,899 200 shares.

The bleck trade discount rate is based on the average block rade discount rate of 16.91% for sfocks in
the power equipment industry throughout 2024 as obtained through inquiry.

The control premium rate refers to the control premium rate of 18.07% in merger and acquisiton cases in
2024,

@ Impact of Goodwill impairment Testing

During the current year, the Group conducted imparment testing on goodwill, and no impaiment was
recognized for the goodwill refaled to Taisheng Wind Ensrgy

{3} Beijing Lideman Biochemical Co., Ltd
I Relevant information about the asset group or combination of asset groups where goodwill is located.

For the gocdwill impairment testing and evaluation of Beijing Leadman Biochemistry Co., Ltd. (herginafter
referred lo a5 "Leadman’}, all assets and libilities of Leadman under the consolidated scope are integrally
mecognized as an assed groug combination,

(2 Paramelers in the goodwill impairment testing process and the confirmation method for goodwill
mpaimment [Dsse5

A, Important assumptions and basis
a. Premise assumptions
Transaction assumption

1} It is assumed that all assets to be evaluated are already in the lransaction process, and asset
appraisers conduct valuation by simulating the market based on the fransaction conditions of the assets
to be evaluated.

2} Primary market {or most advantageous market) assumption.

When an enterprise measures relevant assets or liabilities at fair valug, it shall assume that an ardedy
fransaction to sell the assets or transtar the liabilities takes place in the principal market for the relevant
assets or liabilites. f there is no grincipal markel, the enterprise shall assume that the transaction takes
place in the most advantageous market for the relevant assets or liabilities. The principal market refers to
the market with the fargest trading volume and highest level of trading activity for the relevant assets or
liabilities. The most advantageous market refers o the market where the relevant assets can be sold at
the highest amount or Ihe relevant liabilities can be transfered at the lowest amount after considering
transaction costs and lransportation costs.
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h. General condition assumptions

it is assumed that there will be no significant changes as of the evaluation benchmark date in the current
relevant national and local (in the regions where the property holder's business is conducted) laws and
requlations, industry policies, industrial policies, macroeconomic environment, elc. I is assumed fhal
there will be: no significant changes in the political, economic. and social environment in the region where
the properly holder is igcated. It is assumed that there will be no significant changes n the fiscal and
manetary palicies n the regions where the praperty holders business is conducted, as well as in relavant
interes! rates, exchange rales, tax benchmarks and rates, policy-based colleclion fees, etc. It is assumed
that there will be no other force majeure faciors or unfcreseeabie factors causing significant adverse
impacts on the properly holder's confinuous operation.

c. Special corditicn assumptions

It is assumed that based on the current management methods (models) and management level of the
property holder, #s business scope {operational scope) and business model will remain basically
conststent with the current ones, and the future development trend of its busingss will be basically
consistent with the development trend of its industry as of the evaluation benchmark date. It is assumed
thal the operators of the property holder are responsible, and Ifs manageament feam has the abiiity to
assume their pesiions and petform their duties [t is assumed (hat the property holder fully complies with
all current relevant taws and regulations. It is assumed that the information provided by the client and the
property hoider (basic information, financial information, operational information, efc ) is true, accurate,
and complete, and that material matters are fully disclosed. It is assumed that the accounting policies
adcpted by the property holder in the future will be substantially consistent in all material respects with
those adopled as of the evaluation benchmark date. It is assumed that there are no legal disputes or
obstacles regarding the assets and business within the asset group, and that the property rights of the
assets are clzar,

B. Valuation Mathod

The purpose of fhis valualion is 1o provide a reference opinion on the recoverable ameount of the reponed
goodwil-inclusive asset group as of the valuation benchmark date for the purpose of goodwil impairment
testing. The recoverable amount refers to the “recoverable ameunt” as defined by accounting standards.
According to the pravisions of Accounting Slandards for Business Enlerprises No. 8 - Asset Impairment,
the recoverable amount shall be determined as tre higher of the nel amount cbtained by sublracting
disposal costs from the fair value of the asset and the present value of the asset's expected fulure cash
fiows. If either amount exceeds the carrying value of the asset, if indicates that the asset has not been
impaired, and there is no need to estimate the other amount.

Given that an active trading market exists for the asset group, the ne! amount after subtracting disposal
costs from the fair value of the assel group in this valuation is determined by subtrackng the disposal
costs from the markel price of the assel group.

C. Key Paramelers

Average market capitalization of equity: Determined by multiplying the average market irading price over
the 20 trading days prior to the benchmark date by the tofal aumber of shares cutstanding.

Conlrol premium: Calcutated with reference to the control premium rate of 18.07% in 2024 merger and
acquisition cases.
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Determination of the restricted share discount rate: Taking inlo account the restricted share discoun! rate.
the restricted share discount rate of 8.9681% s denived by refernng to the mode!, resulting in a restricted
share price of 5 0383 yuan per share.

Measurement of disposal costs: Disposal costs include commissions, transaction transter tees, handling
fees, stamp duties, and securities regulatory fees relaled to stock transactions, which are measured at
fee rates of 0.3%. 0.001%. 0.00341%, 0.05%. and 0.002% respectively.

3 Impact of Goodwill Impairment Testing

Curing the current year, the Group performed impaimment 1esting on goodwill, and no impairment was
identified for the goodwill related to Leadman,

28. Long-term deferred expenses

\ Opening Additions in - Amaortization in i Closing Reason for
em halutis the current the currant s Gatorcs octher
period period decreases
Dwvisicn
Renovalion costs  156199096.68 5408516179 5624619169 13478778 1s3s7aoracy “TEERCE
the pericd
Land uss index
funds far 5,011.363.54 238,636.32 4 7727212
phatovaaic projects
Project remadelng
cf the
comprahensive
busingss - a4 o
i e r.211.865.25 1.217 450.22 5. 5594 415 03
on e south side of
Yongsheng
Rasenvr
liemnative capacity
compensation 41 R4 508 .34 4 883,72013 26,600,783, 21
Sonsitngsenie  gissea70 9SS 109002711 4,426,145 93
Product renews! - - .
registtation feg 238632000  24%5.030.00 1.509.381.00 3.301.959.05
Pipe network i
fanovation project 1.976.576.26 286,758,582 1.689.807 34
Land lease fees 27 B34 599,96 2718378
Othars 1782603500 28159 83068 2382337977 2216258521
Total 237,349,796.20  84,999,5644.22 £9,385,295.12 134,787.78 232,828,897.52 e
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29 Deferred tax assels and deferred tax liahilities

{1} Uncifset deferrad tax assels and deferred tax Labilities

= o T —— ]

Closing balance Opening balance

ftem Deductible Deferred tax Deductible! Deferred tax

tanable ?mfg assets/liabilities taxable t;ﬂﬁ!:;r:g asselsiliabilities
Deferred tax assets: '
Assel impairrent provision A73,239,278.96 160,305 B4d. 74 543, 7823630 106,991 172.82
Deductible loss 1,846 501 G52 68 41167547317 1,346,654 90362 3215384879
Adwustment to ather
comprahensive ncome on 5 .
long-tarm aquity 3317580248 B29395062 166538521178 416,346,553 45
inyesiments
Lease liabilites TEE, 383 120.79 + 51,590,055 16 A7E 542 264 59 193,530,836 43
Valuation of Fnancial
instrurmants hakd lor : - . -
trading and cenvalive TR AT 56.550,175.53 253498 117 56 TRETEOME T
fingneal inginaments
Frovisions 179.428.405.70 44,853, 623.93 173258 367.27 43,314 591.82
Imparmeni provision of
financial assels surchasad £2.180,410.44 13,045, 027.81 52,267 36860 13.066,8£2 17
under resale agresmants
Ea“;ﬂm"?“ bRt S7405.00660 1685120415 25574688543  BA18672135
Resene for guaraniesd
indemndy 49.612.000.00 12,403, 000.00 49 612 000.00 12 403.000.00
Deterred income 17.617.682.20 4,404 3595 58 42 3241007 T 203.786.07
Unreaiized profit o loss
on infra-group 40.771.799.76 10,192.949.95
lransactions
Changes n fair value of .
thar el inesTnonts -126,151.298. 4 -31,537 524,04 -11.244 690,39 -2 411, 172.60
Prepaid rent BEG 101 99 165,025 50 104 961,037 81 26,240, 259 45
Advertising and business 2
OREMONIGH Epanses 32780292 f1,950.73 327 80292 #1,850.73
Estimated land valie-
sk i 18.128.233.69 4.532,308 42 19.12%.233.69 4,532 30842
Cihers 20812631732 515,315.804.35 217 962 066 74 48 604.758.37
Subtotal 5,708,734 B38.40  1,427,183,02458  5.730,206,367.79 1,330,842 564.56
Deferred tax labilities:
Valuation of inancial
instruments heid for
trading and dertvatve 1,345,234 453 40 336,308,612 35 BIT 82 02T 12 144 252 07t 8%
finangial instruments
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Closing balance Opening balance
Wem Deductiblel Diferved thix Deductible/ Bl
taxable temporary i taxable temporary R

diflecees assetslliabilities Aiforaiie assetsiliabilities
Change of farr value of
other financial assels
st bt 0222412645 23086031 62 80.834,306.99 20.208576.75
comprehensive mooma
Changes in fair value of i
investment properties 2.782 542 063 54 69813551591 3229512200 14 802.055.961.63
Right-of-use assels T20416,314.19 180,104 84158 051,374,730 213,620 81 72
Value-added assessment
fram business ” =
AL e e 1,263,139 087 87 20312074873 1.250,382.963.18 203,634 255.58
GOMMON Sl
interest sncome from 4
relatac-parly Boowwngs 130,504 54830 J2.B48.737 55 IM.898 855 g7 874 713463
Procesds from
construction In progress 3.896.295.44 B74.074 .88 4,229.755.18 105743878
irigt rung
The differences batween
accounting and tax 7865253 80 1,917 0B3.45
treaimenis for fived assels
Cost o obdain a contrac] 1.418,096.80 354 524,00
Orthars 99,464 530.52 24 BER 157 64 A7 44048554 19.713 854965
Subtotal 6,456,596,274.42 150148641089 658289841940  1,502.718,719.93

(2] Details of unrecogrized deferred tax asseis from deductible tlemporary differences and deductible losses

~F-324-

Item Closing balance Opening balance
Deductible lemporary difierences 237.997.718.08 1,056 882 B06.57

Deductible losses 448504838175 3,545 743 970.52

Total 4,723,046,099.83 4,602,626,T77.19

(3] Expiration of deductible tax losses for unrecognised deferred tax assets

Year Closing balance  Opening balance Note

2024 — 471382.710.34

2025 292579408 82446058 38

2026 42275228098 408542184 77

2027 1. 47851707 22 962986, 370.97

2028 110580356036 1 416 386.646.08

2029 1,754.440,312 32

2034 H 36108251

Total 4,485,048,381.75 3,545,743,970.52 —_
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Guangzhou Development District Holdings Groug Co., L3d.
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30, Other non-current assets

Item Closing balance  Opening balance
Prepayment for the purchase of long-ierm assels 231,580,119.88

Puplic watfare state-owned assets [(Plant and buildings) 1.810.882 453 .31 1761 508,207 45
Prepaid enginaaning, equipment, land funds 41 747 638 26 584,140,624 .06
Prepayments for public ancilary sanvices 92,000 000 00 72 000,000 20
Time deposits and interasls 65731096 81.421.875.00
Input tax o be deductad 2,785,950 58
Debt assels TEN.803N JE1.803 1
Ineliigent propeny management system 1.081.801.55 155.720.67
Others 80 B83.600.00 2.000,000.02
Total 232234537817 2.516,622,189.96

Wote: Non-operating assets nclude Kaiyun Building, Kaitong Building, Kaida Building, Kaiyue Building,
Kaixing Building, Science and Education Building, and Yifeng Building. No depreciation has been provided,
and they are recognized as other non-current assets at the end of the period.

31, Shor-term loans
Item Closing balance Opening balance
Pledge loans 172.366,659.50 91,990.073.07
Mortgage loans 50,843 20321
Guarantesd loans 473411,950.65 30,029,33333
Unsecured loans 10 6B1, 188,028 46 11,114,881 358 71
Total 11,326,966,638.51 11,287,663,978.32
32. Financial liabifities held for trading
ltem Closing fair value Opening fair value
Fenancial [iabdities held for frading 3167 565,99 227038112
33, Derivative financial liabilities
Hem Closing balance Cpening balance
IO Swagp 32958, 876,60 21931 823.80
IDDETF Options FRARREVER)]
Cnhirs 166,437.75
Total 33,115,304.41 24,042 933.80
24, Bils payable
Type Closing balance Cpening balance
Commercial acceptance bills 41,262.965.49
Banker aceeptance bilks 1929019 24553 1,816 558 378 56
Total 1.870,282,215.02 1,916,558 378.56
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35, Acccunts payable

Aging Closing balance Opening balance
Within 1 year (including 1 year) Z.374 586 066.01 2,300 212, 258.38
110 2 years TOB.210,227.55 224 8B1.457.09
2o Jyears 139,266,342 15 141.415,549,15
More than 3 years 128,508 76614 B1.212.27149
Total 3,440,571,401.85 2,727.728,536.11
Material accounts payable with aging of more than 1 year
Name of creditor Clesing balance Reasons for non-repayment
Emity 1 MA 217 118 52 Mot yet dus for settiement
Entity 2 256 97247639 Mot yet due for seftiement
Entity 3 49 165,962 21 Mot yet dus for settlement
Enity 4 26T 13958 Mot yet due for seitiement
Erity & 17.388,354.09 Mot yet due for seftlemeant
Entity & 1E.091,30242 Hot yet due for serttement
Ertity 7 14 856 504 99 Mot yet due for setiemant
Entity & 14,435 222 3% Mot wel due for safifement
Entity & 14,293 667.70 Mot yet due for setilement
Ertity 10 10,865 675.84 Mot yal due for settiamant
Entity 13 10.162.133.584 Nat yel dos for setdement
Entity 12 8, 365,000.66 Wit yet due for setthernam
Erfity 13 2795404 23 Project quality guarantes depesit
Entity 14 2.368,200.00 Mot yet dug for setllemant
Entity 15 2,288 883 37 hod el due Tor seftleman
Entity 16 1,555.980.00 Mot yel due for setflement
Entiy 17 475,490 11 Mot yet due for settlement
Entity 18 868,952 £3 Project qualily guarantes deposi
Entay 19 T8B.534.04 Mot yet dus for setlement
Enlty 20 625,602 78 Project paymenl
Enlity 21 6EA8.770.16 Mot yel dug for sattlement
Entity 22 580,155 38 Project paymert
Entily 23 580.132.05 Proiect payment
Enfdy 24 440,030 B8 Projee payment
Entity 25 354, .08 ot yet due for settlement
Total 796,491,528.22 ——
36. Advances fram customers
Aging Closing balance Opening balance
“Wilhin 1 year {indciuing 1 year) 3,414,458.25 2.877 546.21
1248
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Aging Closing balance Opening balance
More than 1 year 104,158 04 522.376.39
Total 3.518,616.90 3.493.922.60
37. Conlract liabilties
ftem Closing balance Cpening balance
Within 1 year (indcluing 1 year) 465,883,988 27 531418084 18
More than 1 year 129.291.531.00 242130,045.49
Total 595,175,619.27 773,548,132.67
38, Disposal of repurchased fnancial assets
(1} Details - by categories of financial assets
ltem Closing balance Opening balance
Stock 365524 053.68
Bands 1733024149 4,084 508,535.58
Including: Financial bonds B24 098,531.85 265 220 476 55
Comorale bonds B1.232.206.71 2.900 101,334.44
Others 3108 008, 503.92 BI7 178 724.59
Total 4,145,863.295.17 4,0084,508,535.58
(2} Details - by business type
Item Closing balance Opening halance
Siock pledged repurchase transaciion J55.524 053.68
Band pledged rapurchase transaction 3,791.336.241.49 4,094 508,535.58
Total 4,146,863,295.17 4,094,508,535.58
(3) Details of collateral
ftem Closing fair value Opening fair value
Bond pledge posilve repurchase 5,125.984.098.51 4,517 520 66121
39. Furds received as agent of stock exchange
tem Closing balance Opening balance
(eneral brokerage business 6.661.480, 267 80 4,528 557 BE1.1E
Inciacing: indivdual 5.966.754 168.74 4 336649 261 .33
Instibubion B34.726,070.06 19% 548,601 83
Credit business 1,354 T8 456 66 451 B15172 25
Inclugding rdfividual 1.113.321.561.18 461473 842 66
Instiubicn 281476 B95.48 KERRer L
Indrddual singk ophons business 91 706.016.29 36,394,157 28
Including Individual 1346251247 36.394,151 85
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Item Closing balance Opening balance
Insbtubon 78,2431 503.82 543
Subtotal 8,147,984, 740,75 5,026.807,192.69
Add Ancried nierest 59 2TE 445 (84,39
Total 8,148.244,019.659 5,027,252,281.08
40. Employee benefits payable
{1} Classification of employee benefits payable
i Opening  Additions inthe  Decreases in the Closing
balance current period current period balance
Shori-term employes benefits 5168525343 §33344089554 135458525523 43043032374
Posi-employment benedis - .
defned contribubon plans 8,502,265 35 163 267026 21 163,660,329 48 B.128.982.08
Termmation benefiis 185144 .00 17 504 315,37 17,245 11857 445,344 00
Total 450,27373278  4.514.23223712  1,535500,720.08 439,005,249 82
{2) Short-term employes benefils
g x Decreases in .
Opening  Additions in the Closing
Mem the current
balance current perlod period balanca
Salanes, bonuses, and alowances 444 830,35162 1 0B0GB4.456.32 1.301.3V3IBE6.28 42430115168
Emploves wellare 429883 81 71,596.728.13 TENT 7013 8,710.58
Social meurance 531,884 00 BOT5Z.617.85 50,459,885 55 H74,416.40
Inciudirg: Medical insurance and at .
matemily insurance 557 8101 56,595,624 57 56,319,170 44 A33715.84
Wk -refated injury e
s 2442235 3,904,731.28 388850311 4070055
Chers 5221200 2521200
Housing fund B530,432.00 SC192,371.92 8981204542 1,009 .508.50
paborunonfees. ST anCWOReTS 4 qus 08200 2146762059 2220396596 422873650
Other short-term employes benefits 800000  £627,100.85 8,827 100 BS 8,000.04
Total 451,585,293.43  1,333,440,895.54  1,354,595,265.23  430,430,923.74
{3} Defined contribution plans
s Opening  Additions inthe Decreases in the Closing
balance  current period current pertod balance
Post-employmen| benefits 850228535  163.287.026.2 16366033548 8120898208
Incluting. Basic pension insurance 123310106 1230331448 VL TETTR0GT 1458454 90
Unemplayment ; - o
B anCe 35172 40 S.BE2 144 49 5,871 844 .61 4537237
Anniity 7.234.021 80 34.371.736.91 IOHEILSD  E5EEMM
128

—F-328 -



T e———————— e R e

Guangzhou Development District Heldings Group Ce., Lid.

MNoles to the Financial Statements
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41, Taxes payable

[tem Closing balance Opening balance

VAT 54,202,255 75 103.858.212 02

Resource jax 278.547 50

Corparale income tax 126,105, 673,33 95825 7R7.07

Urban mairtenance and construction ax 5,794,225.38 8327 6R2 67

Property tax 16,948,808 07 21133765 14

Urban iand use tax 52225087 B19.533.87

Individua! moome bax 19,350,193.15 14,513 43337

Educalion surcharge (including local education ,,

suntharge ! 4 291 57387 4 555 437 45

VAT an land 38,549 B15 60 24,514,567 .02

Dead lax 2 BBE 8510

DHnars 5,519,741 55 12.957.761.62

Total 313,003.032.16 287.619,047.25
42, Other payables

ftem Closing balance Opening balance

Interests payable 4.334,825.54 B25.98293

Civdends payabie 104,470,037 89 170 926.313.92

(e payables 3418845932 4] 2.338.4084.347.01

Total 3,527,850,795.83 2,510,036,643.86
{1} Interests payable

ftem Clesing balance Opening balance

Interast on bong-term (cans with periodic

mtares! payments and principal repayment at 2,817 069,

maluriy

Accrued interest on short-lenm borowings 89177380

Chhers 525,932 83 525,982 93

Total 4,334 825.54 625,962,931
{2} Dindends payable

ltem Closing balance Opening balance

Commaon stock dividends 104,290,037 .89 170,926 313.92

Cthers 3,180,000.90

Total 104,470,037.89 170.926,313.92
(3) Other payables

(L} Other payables classified by nature of payment
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Motes to the Financial Statements

Far the year ended 31 December 2024 {All amgunts in RMB unless otherwise stated)

ltemn Closing balance Opening balance
Uinit ransachions 4562149973 95 1,203,552 710,54
Leass deposils guaraniees 209,097 178 55 23 2T
Share transfer payables 192,147 849.00 435 500 000 00
Financiai furds 364,36 847 50 JEI 561,696 06
Shoreline payables 24 B40,000 DG 24 64000000
Agency lurids 441088350 4,190,364 55
Empioyes rambuisements 5414318 56.691.57
Apcrued expenses 211995870

Cithers 40,083 38221 B9 (97 608.57
Total 3,418,845, 832.40 2.338.484,347.01

Material other payabies with aging of more than 1 year

ltemn Closing balance

Reasans for non-repayment

* Finance Bureau of Guangzhou Economig
and Technological Development District
Guangzhou Urban Construction Investimant
Co. U
Cuangdong National Kaide Technology
Ventire Capdal Enterprise (Limiled
Partiesship)

Guangehou GET Chanrun Arificial
Inzelligence Equity Investment Partnership
{Limited Partnership)

Guangzhou Mechanical Construction Graup
Co., Lid

Wuhy Bochin Nod Equity Investmen|
Partnership Enlerpnse {Limited Parnershig)

Guangzhou Leading Hangy Invesimant
Limited Partnership (LF.)

Guangznou Guangtao Indusirial
Deveicoment Co.. Ltd.

Preparatory Group for Science and
Technology Bank

Cidong Municipal Finance Bureau

Guangzhou Liding Capilal Equity
Investment Fund Partnership {Limited
Partfnership)

Guangzhou Yuanshengde Muncipal
Sarvices Co, LW

Guangdong Greeniand Imestment Co..
Lid

Baijing Techyille Investment Furd Center
|Limited Partnership)

Wang Yiging

329,580 4%6.95

BE.265,348.16

5B 642.729.92

52,200,711 85

44211233248
39,411, 954,28
35,763,170.42
3248204507

2BATE TR 5T
24 640,000.00

18,837,016.59

16,531.822.43
1.582724.87

7,865.304.59
T.T50.50

Financial funds, calechion and paymen

Transactions with gxtemal entities

Transactons with extemnal enfites

Transactions with extamal entities

ot yel due for setlemen
Transaclkons with external entites
Transaclions with exteinal entiies
Transaclions wih extemal entities

Financial funds, collection and payment

Shoreling payabies not been setfied
Mot yel due for settlamen
Transactions with extermnal entities

Transachons with external entities

ol ye! due for setlamen

Financial funds. collection and payment
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Guangzhou Development District Holdings Group Co, Ltd,

Motes to the Financial Statements

For the year ended 31 December 2024 (&) amcunts in RMB unless olhenwise stated)

ltem Closing balance Reasons for non-repayment
gmﬁi T‘;Tm Knomwisdge invesiment 4,900,000 Transachons with extermnal ertiies
Guangdong Frovincia! Decoration Co, Lid, 3,951,757 50 Mol yet due for setilermen
' s o
g:?rﬁ?m Inslaliation Sngiheadng Seoup 3400 347 77 Mot yet due for satilemen
e 3.048,799.60 Not yet due for setflemen
Guargzhou Jiznzhuan Trading Co., Lid. 2.010,000.03 Lease deposis, guaraniees
gaﬁgong Torgzhi inlamatinal Trading 1,800,000 00 Lease deposis, guaranises
Guangzhou Xuanliangzi Environmantal A "
Engineering Co. Ltd 1Lre20d7 82 Mol yel due for seifiemen
Jiuzhou Energy Co |, Ltd 1,300,400.00 Transachans with extamal enlities
Zhansen Power Co | Lid 1259734 95 Transactons with extemal enfities
e 1,239,815 69 Lease deposis, quarantees
Huang Ziheng 1,200 00600 Guaranteas
uangdorsg Overseas Consiruction
Consuling Co., Lid 1005545 92 Not yet dus for seltiemen
Zhac Weiping 1,000,000 00 Guarantees
Shanghai Pudong Developmant Bank Co. 5 i
Lid. Guangzhou Branch 311.283.80 Guaranises
Cuangdong Latian Technolagy Co.. L 165, 14650 Transactions wilh exlemal entities
Xue Zhuoping J0. 037 .84 Mot yet dua for settiemean
Chan Zherwu 22 ABROD Mar yet dus for settlemen
Total 799,867 934.95 ——

43. Non-current liabiities due within one year

—F-331 -

ltem Closing balance Opening balance
Long-term loans due wilhin one year 10,098,302 185 67 JART 4238 B9
Bonds payabtile dus within ang year 6,627 454 744 37 633077714545
Lang-mt payables due within one yaar 134, 854 482 31 121,944 410,27
Leasa liabililies due within one year 99,731.454 73 70.715.581.95
Others 419047365

Total 16,964,593,320.71 9,990,860.876.36

{1} Long-term loans dug within one year
ltem Closing balance Opening balance
Fedye loans TE0052 197.00 170,456 91776
Morigage Ioans 226,989 BAT 85 &7 75340294
Guarantesd nans 04 827 95533 851,886 BT 87
Unsecured loans 9,585,432 115.69 2377 33584312
Total 10,098,302,165.67 3.467.423.834.69
13



Guangzhou Develogment Districl Holdings Group Co., Lid.

MNotes 1o the Financial Statements

For the year ended 31 December 2024 (Al amounts in RMB unless atherwise stated)

s T = TRt

44 Other current liabiities

ltem Closing balance Opening balance
Shoarl-lerm bonds payable 4 (23,202 014.78 3,453,147 83925
Crutput VAT 1o be tansferred 86,965,544 37 127 899 230 38
Shorterm financing payables 183722110 880366529 78
Bank torrowsng funds 2.086,669,333 33 711,422,513 88
Accounts payable settled using

endorsements on notes nol 102,645,582 26 8.654 832 31
derecognized

Guarantees deposited recaned 1M6EE8 70 3946 58970
Accreed costs YI5593307 216,938 17
Others B2 BEZ 19 43113
Total £.021,071,013.90 5,194 658,464.58

132
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Guangzhou Development District Holdings Group Co., Lid.

Motes ta the Financial Stalements

For the year ended 31 December 2624 (All amounts in RMB unless otherwise stated}

45. Long-term loans

item Closing balance ~ Opening balance '““"“:;;
Pledge loans 2141547 85210 2,550,249 17050 3.05-4.85
Morgage loans L187.82014533 2,047 405 24092 3 00-4 B5
Guarantzed loans 183429147978 2,857 480 B16.68 300536
Unsecured inans 24 537 53270555 20680 62543095 275540
Subtotal 31,701,201 182,80  28.203,751,687.23
Lass: long-term loans due within one yeas 10,095,302 16567 3487 423834 60
Total 21602,899,01713  24.736,327 832.54
46. Bonds payable
{1) Classification of bonds payable
ttem Closing balance Opening balance
Coeporate bonds 25,765,254 268 .93 20,368,579 467 35
Medium-term notes 0290849021 56 10,2003 976 562,96
CMES Propeny Mortgage Special Program 597 A97 557 30 996,634,703 .38
Long-term meome serlficats 203,755,776 74
Subtotal 36,257, 757,034.55 31,570,191,153.89
Lass__._ ?p_r@g_pﬁame dug within 1 year 6,627 454, 744 37 6330 777 14545
Total - 28,530,302,290.18 25,239,414,004.24
136
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