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Guangzhou Develepment District Holdings Group Co., Lid.
Motes to the Financial Statements

For the year ended 31 December 2024 (Al amounts in RMB uniess otherwise stated)

47 Lease liabilities

[tem Closing halance Opening balance
Lease payment 1.962.268,993 1% 1,928,276 490,83
Less. Unrecognized financing fees T49, 781485 18 754 BE2 46T 19
lease Fabiites dug within one year 99,791 454 73 70, 715.581.95
Total 1,112,684,053.18 1,102,698 441.69
48. Long-term payables
tem Closing balance Opening balance
Long-term payablas 1,609,552 986.59 1180681 438 69
Special payables 2.551,543.58 1.698 861.83
Total 1,612,154, 530.57 1,182.390,300.52
(10 Long-term payables
@ Details of lang-term payables
ftem Closing balance Opening balance
ICBC AXA - Guangzhou Development Zone Green Ay
Infrastructure Dabt Investmen] Pan 1.002.70.556.56
Layan for Xmopeng Project 216,213,624 82 204 456.529.82
Financal Leass 240,309,030 91
Marine arez use fee 85.224 100 58 87 554,489.26
Sale and Legseback Paymen! 54,675,782 45 55 244, 70478
ICBC Financel Leasing 62.800,577.2% 90 605,610.33
Yuexa Financial Leasing 50,943,794 33 204 374 454 T
Grangzhou Yongnuo Bictechnology Co., Lig. 19,500,000.00 19.500,000.00
Guangzhou Yuexu Financial Leasing Co., Lid, 450001 444,44
31 05MW Photovoliaic Power Generation Equipment #
Derect Lease Project (Phase ) 53552418
SERES 19 3TMW Photovaltass Power Plant Direct
Lease Project 72805, 747 48
Subtotal 1,744,447 468.90 1,302,635,848.96
Less: long-lerm payabies due wathin 1 year 134,854 482 31 121,944 210,27
Total 1,609,592 988.59 1,180,691,438.69
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Guangzhou Development District Holdings Graup Ce.. Lid,
Naotes to the Financial Statemants

For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

() Specisl payables

I Special payables of he top five closing balances

e Opening Additions in the Decreases in the Closing
= halance current period currentperiod  balance
Remuneration for hull-time 7 a7
e i S i 1.080.383.03 14, 42060000 1355791785 1951.065.18
Key Work Promation Plan
Project for Intelectual B15478.80 610.478.80
Praperty Fights
Total 1,698,661.83 14,420,600.00 13,567 91785  2.561,543.38
48, Long-term employee benefits payable
" Additions in the Decreases in the Clasing
HanT CeAm bowice current period  current pericd balance
et liability of post-
employment benefils- 35 0BG 605.01 2.524 757 B2 6,558 094 28 31.056,271.35
defined benefit plans
50. Provisions
Hem Closing balance Opening balance
Outstanding litigation TT1 20000 193,490, 186.57
Product Cuaily Assurance 7468 115.00
Relumed costs payable 641,425 69 740,953,159
Compensation furds from public interest
litigatcn 768,180 70 768,180 70
Total 180,119.921.39 195,048,520 46
51. Deferred income
; Additions in th Decreases in the 3
ftem Opening balance ik "::: J:::n n; c:l P PT" S Clesing halance
Government granls 236,260,427 B4 14 518,934 95 20,890,554 40 220,988,398 35
RA&D expenditure H2%40T 2T 505, 000.00 247 61t 85 88,795 32
Total 236,881 835.11 15,023,934.95 30,138,576.35 221,767,193
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Guangzhou Development District Holdings Group Co,, Lid.

Maotes o the Financial Statements

For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

52 Other non-current abilities

Item Closing balance Opening balance
Cuitput VAT 1o be ransfarmed 9,207 005.50 24,586,520 81
Refated party bormwings 334.363.031.14 66,000,000.00
Reserve far guaranteed indemmity 58,655 700.00 58.695,700.00
Unexpired labdites teseres 155,560 86 1,085,890 27
Property maintenance fund 4534255 25.34255
Total 403,536,940.45 151,393,562.63
53 Paid-in capital
Opening balance Mditfc;zs Dw?ﬂ::l Closing balance
n

Investor Investment  Percentage B:I:fﬂ:l cu m: Investment  Percentage

amount %) period period amount %) _
ZLangInou
Economic
and
Techratogical =
Daveloomant 10.448.526.503 18 G098 10.448 628 90218 G0 58
Zone
Management
Commities
Guangdang
Provingial -
Departmen 1,038,323, 380 58 902 1036 320,380 98 90z
of Finance
Total 11,484,950,284.14 100.00 11,484,950,284.14 100.00
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Guangzhou Development District Heldings Group Co., Lid.
Notes to the Financiai Siatements
For the year ended 31 December 2024 {All amounts in RMB unless otherwise stated)

55. Capital reserves

Additions inthe  Decreases in the

ltem Opening balance current period current petiod Closing balance
Equity premlum E.682,273,143.38 56538000000 112506591341 6,123 187 229.97
Other capital

R 203,714 092 08 838.287 .06 24.020,069.75 2TRE32309.37
Total 6,975,987.235.44 566,918,287.06 1,149,085 98318 6,393,519,539.34

Mote: (1) Current petiod increases

(L In accordance with Document Suikaipu Standing Committee Minutes [2024] No. B, the Guangzhou

Cevelopment Zone Management Commiltee and Huangpu Distric! Pecple” s Government allocaled a
capital injection of RMB 500,000,000.00, resulting in an increase of RMB 500.000,000.00 in capital
surplus

Z In accordance with Document Suihuangkal Parly Joint Meeting Minutes [2023] No. 16, the Standing
Committee of the Huangpu hstncl Party Commitiee and the Parly Working Commitiee of Guangzhou
Develepment Zone allocated RMB 65,580,000.00 to the Group for capital injection into Guangzhou High-
Tech Zone Modem Energy Group Co.. Lid., lgading o an increase of RMB 65.980.000.00 in capital
surplus,

3 In December 2023 through a debt-to-equity swap, Guangzhou Development Zone Investment
Holdings Co., Lid. (a subsidiary of the Group) acquired a 49% equity stake in minority sharehalder
Guangdeng Greenland Investment Co., Ltd. The current period” s payment of equity fransfer funds by
Kaitoukong resulted in an increase of RMB 916,631 45 in capitai surplus.

& Subsidiaries of the Group emoyed changes in the capital surplus of associated entities according 1o
thewr sharehclding ratios during the current period. leading to an increase of RMEB 21.655.61 inthe Group’
5 capital surplus

{2) Decreases in the current period:

@ in accordance with Document Mo, Su Kaifa State-owned Assets Collection [2024) 47, the Group
refurned 2 capital injection of RMB 500,000,000 00 to the Finance Bureau, resulting In a comesponding
reduction of RMS 500,000,000 00 1n capital surplus.

3 As per Document Mo, Sui Pu Value Supervision [2023] 212, the Group transferred the Environmental
Protection Building to the Huangpu District Public Security Bureau free of charge, leading to a decrease
of RMB 4 306,121 43 in capital surplus.

& The Group increased its capital contribubon to its subsidiary, Guangzhou Cevelopment Zone
investmenl Holdings Co., Ltd,, raising Iis ownership stake from 70.1129% to 77 .5825%. This resulted in
a reduction of RMB 513,410 588.59 in capita! surplus.

@' The Group increased its capital contribution to its subsidiary, Yuekal Secunties Co., Ltd., mcreasing
its ownership from 47 24% to 43.19%., thereby reducing canilal surplus by EMB 51.060,023 63,

& The difference between the consideration paid by the Group™ s subsidiary, Guangzhou Kaide Asset
Operation Co., Lid , for the purchase of minority sharehclders’  equity and the fair value of the identifizble
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Guangzhou Davelopment District Holdings Group Ca., Lid.
MNotes o the Financial Statements
For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

58

net assets acquired in the current period led to a reduction of RMB 52 488 425.04 in the Group's capital

surplus,

@ The difference between the conssderation pad by the Group® & subsidiary, Guangzhou Kade

Financial Services Group Co., Lid., for the purchase of minority shareholders’

equity and the fair value

of the identifiable net assets acquired in the current period resulted in a reduction of RMB 24,020,069.75

in the Group's capital surplus.

T The amoriization of underwriling fees for perpetual bonds (24 Guangzhou Holdings MTNCO3, 24
Guangzhou Holdings MTNOOZA, 24 Guangzhou Hoidings MTNOOZB) durng the curreni year offset

aganst capital surplus, reducing it by RMB 3,800,754.72.

—F-359 -

Special Reserve
Additions in the  Decreases in the .
item Opening balance it gl kit pordod Closing balance  Note
Wark safaly .
e 154352570 13,321,944 98 2021580 72
General risk reserve
Additions in th Dec in th
ltem Opening balance e rr::isp: rin: t::ra:::;dﬂ: Clesing balance
General sk resarves 48 RR5 009 75 TE43 08557 56, 228.075.32
Transacton risk
e 21,252 BOG 44 7455 74079 8,749 347 33
Total 69,837.616.19 15,139,806, 36 84,977 422,55
. Retained eamings

ltem Crpening balance Closing balance
Closing balance in the previous year 85213444055 1488477141 85
Dpening adjustment amaourt 173,798 77226
Opening balarce n the curment year 852, 134 44555 1,314,678, 188 59
Increase in curent year -1.258 418 768 98 -310,842 253 8D
Including: Transferred from ned pmofi in the ;
curment year -1,254 418 TEB U8 -314,330 %80 61

Ofher adjusiment factors 3,688.708 81
Cther increases 308,754.250.80 £51.701,866.24
Inchading: Appropraton 10 general risk 4
reserves in the current yeat 15.139.B06.36 574481765

Cash dividerd aliosated in the
curant year 293,814 444 44 144 986 848 5%
Closing palance in the current year 716,038,570 23 252,134 449 55
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] Guangzhou Development Crstrict Holdings Group Co.. Ltd.
Motes to the Financial Statements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

59, Operating income and operating cosis

Current year amount Prior year amount

ltem
Income Cost Income Cost

. Cperating income and cost 1136942733055 9149.389.041.39 1311984006250 10077 D16.460.29

Interest incame and cos) B35, 762 64257 23848291278 G20, 193.920.3 220,335 540 49

Handling chargas and

COMMISSIONS iramme and 48754207400 108,277 T84 56 AT2 23091377 S3.1E7 56318

BEDRIEES

Total 12,493,732,056.49 9,489,149,739.41 1421206488718 10,390,543 563,92

—Detasls of operating income by industrial classification standard of the national economy

—F-360 -

P
Categories of income Current year amaunt rior year amount
Income Cost Income Cost
General coniracting 2TAI093158  27.010.206.81 47.798,565.30 53.070.899.60
I Real estale sales 51303885853 A7EI2N21275 146285784904  B77 6208324
Property leases. BRAZT1 65004 148 180,696.23 504, 806 840,50 132 926 755 44
Including: Shops 2ATSIIEE2T 1785297296 24.361,953 20 1,998 681 41
I Fartory Budding B2.E96.651 71 B.969.650.54 azovd T §.124.801.95
Office buidings 39149648052 4539821078 40028378737 70.135,876.47
l Apartments 5526080046 3169826815 5264135241 21.546.629.76
Piaces SOTTA0B92  35.187.699.03 2,195,525 42 19.208,843,90
l Dthers 24 082,562.18 B2,894.77 21,909.334.79 13.912,923.88
ETopY Nanegomen 26819008324 24548571887  266543217.92  277.080.867.06
I Eﬂ”ﬂﬁmg et bk ZE687388  756R.13294 B.419.493.83 12.177.926.83
Including: Enginesring
Construction Agency 282687358 7 568,132.94 8,415,409 83 1217792683
Sarvicss
Acoommodation and - % 5
J Catering Services BATIOBG8T 6531137023 78,385,265.25 58 765,897 95
Including: Hotel -
e o 2899171835  40.485.175.39 3247471035 38.330,096.54
] Catering IBAE 13146 24 856,104 84 45,920,554 90 20.435,799.02
Commerciai ihglesdle 310 pes024238 3692733890 NABIMET  H9917778%0
j Consuting Services 1387620275 3337677404 2588291528  10.557.978.55
Including: Enterprise
o Bempes 1206623602  33.336.746.05 2.738.348.07 9.975,040.08
J Olners 1813.965.83 40,027.39 23,644,567 7 582 936 46
'Eg';“‘?““t""" Techmoingy WM IEETEEITAT 2247845672 1861242933
J MWICES
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Guangzhou Development District Holdings Group Co., Ltd.
Notes 1 the Financial Statements

For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

y Current year amount Prior year amount

Categorles of income

Income Cost Income Cost

m"”“’ Producton 443707458577 3566,305189 81 457255406482  3,001,58401857

including: Electricity 332680042681 280107170857  16B1.ME90440 322047583305
Steam 1,006,365, 258 95 TET,233 480 24 G591 438,160.33 771,408,195 52

Firanca Industry 1164 73230910 330057 22556 TiTRE2LE6T 25 308,198,517 14

ingludmg Financing . -

PRI mran -A85 739 08 376188058 2,347,004 34
Finance iease 355755 T 182.258 .92 24 925 555.13 §,368.421.35
Secufilies BCoONOMIC . . =

e 160884811 B8 339780607 72 114504223154 304,177,200 13

Srercel praparime VEAOILIAE 17051720897 42266410671 196 64A.855.11

pharmiacy gttt N e Rl S

High - end Equipment - -

Manufactunng 4837 84050552 4170610, 752 97 4 B13.052 85050 3,956,944 1658 36

Cithers 266,055 BER 10 152 681 26365 208,560 65224 186,527 51393

Total 12,493, 732.056.49 5,489 14973911  14,212,064,837.18 10,390,543 563.92

(1) Operating income and operating costs
Kl Current year amount Prior year amount
Ineome Cost Income Cost

ﬁ: Business nCOMe and yy nog oE2 0260 8,087 73145086 1269239684005 009250851063

oherbusnessioomeand  M0M4B86 1616575083 AMIBAIZE 16441784062

Total 11,369,477,339.55 0,149,389,041.39  13,119,640,052,50  10,077,016,460.25

{2} Met nterest income

ftem Current year amount  Prior year amount

Interast income §36.762,642.92 620,193,920.91

;u:.j!:resi meome from monstary funds and settiement iesere 135 426,204.78 122048, 366.54

- Interssl income from margin financing and securises lersding 266,555.034.24 257,299 60894

- Inferes! income from accounis receivable 14,296 426.62 20140, 34737

- Purchasad financial assats sold back 1.440 887 52 6,594, B81.56

Including: Inteses! income from stock pledge repuchase 342027508

[nteérest ncome from Bond repurchase 1,440,887 62 127641147

- Inferest ingome from other debt investmants 218043 458 56 214010, 51850

- Others 10063112

Intarast expenses 234,482 913,16 220,139, 540.49

- Inferest expense on soi repurchase 100 B84 751.54 103,040,590 18

- Inferest expanse on bomowed funds 31291 7368.00 3,147 02664
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Guangzhou Development District Holdings Group Co.. L1d.
Notes to the Fnancial Statements

For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

Item Current year amount  Prior year amount
. Imgrest Expense_un short-term financing payable 25.8ET 60592 80850, 222 76
- Interest expense on Dords payable 56,805, 118.52 29,151 45226
- Interest expense on subordinated debt payable 2.728 495 85 843235317
- Interest expanse on securities trading agency funds 13.4B1,827 65 20,144,005 86
- Interast expense on inancal leasing 462379212 5414 F35.39
- Qthers 18,578.08 458 75588
Met interest income 402,274,759.76 199 854,180.42
(3} Metincome from handling charges and commissions

ltem Current year amount Prior year amount
3 Handling charges and commissions income 487,542 074.02 472,230,813.77
- Ingoma from brokerage business 395.083 16872 357,319 47E.83
Inciuding: Deputy securities trading business 372652186 54 29213541518
Trading unit seat lease 17.5595 78E 52 50,953 28314

Financal progucts distnbulion business 4,391 20966 5225 B30 51

- ingoma From Invesiment banking 22 B7G 407 75 1,890, 7572
Including: Secunties undenariting business 13,682 55715 76 387 523.51
Securities sponsonng business 6,603 77358

Financial advisary business 89,248 935,60 19 004,460 11

- Income from assel management busingss 16,983 62613 312587202
- income from fund management business 9,264 40057 451847735
- inpome from Imvestiment advisozy business 43,084 103,35 5218 250.80

- Cthers 227 282 A0 55,037 48
Handling charges and commissions expenses 105.277 784.56 93,187,563,18
- Expenses on brokerage businass 105,277 784 .56 82434 13607
Including: Expenses on securilies brokerage busingss 105.277 784 56 92434 13807
- Expenses on investment banking business $13,27 55
Including: Securities underwriting busness £11207 .55
- Expenses on inveslment advisory business 140.216.56
Net income from handling charges and commissions 382,264,289.46 379,043,350.59

60. Taxes and surcharges

tem Current year amount Prior year amount
Property tax 50,042, 143.01 126150072 54
Land vaiue-added [ax 30.733,734.78 84,510 88045
Lirban maintenance and constrection tax 23,539 851 99 25 12t 958 67
Stamp duty 17,946,084 40 15,875474.04
Land use tax 13,393 488 17 11,552 203 59
Education surcharge 10,847 448 82 13.303,507.13
Local educabion surcharge 6,491, 783.5C 5269 371.75
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Guangzhou Development District Holdings Group Co., Lid.
Motes to the Financial Stalements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

—F-363 -

Iterm Current year amount Prior year amount
thers 1,888 26528 1.585.151.25
Total 254 888,816.33 294 768,659.82
81, Selling and disinbution gxpenses

tem Current year amount Prior year amount
Employes benefits 76,322 151.45 TTEM, AT 12
Sales service fes B4 758 BT B3 59,551,367 30
;‘fg;;ﬁ*"‘““ and amortisglion 45,275 73578 50,374,947 52
Adverising gxpense 754021728 10,015,675.48
intermadiary agency fes §,190 768.33 1,356,024 08
INSUIANCE premium 345 883 20 3898 776 58
Commission 3380444 97 17,006,155 6
Matenal consumplion expense 35T BTT 3 5,763 711 BD
Repair gxpense 1,914 25592 TT6.094 45
Businass promation gxpense 1,875.691.73 23,745,489 82
Office expense 1,287 81099 T,325,982.35
Transpartation experse 211 682.32 RE2,776R.22
Agency service fees 198.01% 80 108.018.80
Exnibiion expense 164.605.84 759,535.48
Busingss expanse 191.055.11

Marketing and Iravel expenses 56764 .69 21.741 910 65
Rantal fea 45106 19 33047016
Jihers 5603242373 18,050, 848 44
Total 271,409,234.48 298,200,794.84

B2 General and administrative expenses
ltem Current year amount Prior year amount
Employee bensfits 844,548 010.59 485,268,994 58
Depreciation expense 156,490 00867 135,118,069 #1
Amgizaton of infangible assais 46,315,744 14 46.352.035.10
:fx:;;"ﬂ &1 busingse promotin 45,945,029.72 10,084,433 29
infermediary agency fees 3959310202 70T 12T
Travel expenses 23,005 487 42 17,661,212.88
Busmness enlertamment axpensss 19857 824 &6 19,495,044 75
Office expense 17.349.401 6B 16.251,056.71
Repair expanse 15,168, 219.80 25799,528.74
Fund management fee 9,227 548 97 33,551,151 80
Communigalion sxpenses 9,130,798 40 B.6592,91547
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Guangzhou Development District Holdings Group Co., Ltd.
Hotes o the Financial Statements
Far the year ended 31 December 2024 (All amounts in RME unless otherwise stated)

ltem Current year amount Prior year amount
Consuing fees 780416289 3941123452
iifigation expenses 7 BEE ARG 0G 7.5387B5.08
Financing spenses S BBEATT.IT 9.0548.097.95
Insuranoe pamiums 30753543 2 GA8 464 17
Vehicle usage costs 2520 549.64 4459 255 53
Board of Direclors faes 1,644 257 28.123.80
f:‘;r:’fr;‘:m L 1.348,373.31 11.532.086.78
Office expenses 534.216.98 164.901.85
Lahor serves fee 196, 259,83 21 7% 638 55
Transporiahion costs A8, 76916 A7 94416
i b 07585
Ofhers 204 8BO.575.34 192,630,377 .05
Total 1,562,687,289.68 1,625,486,028.73
63. Research and developmenl expenses
tem Current year amount Priar year amount
Costs of raw maternais 198,255.218.61 7 436.022 37
Labat costs a0.0193,435.84 a5 451,384 90
Deprecation expense 26,931,874 24 541 24632
Water, eleciricily and gas fees 2744 493 23 1.571,185.52
Technicai senice fes 2075587 54 3495 065.31
Ouisourced Experditure 805,438 71
Pasent fee 05,908.59
Amortization of intangible assels 5648961
Office expense 4573259
Cithers 5.308,035.18 11,956,019.13
Total 326,576,479.10 404,495,665.94
64. Financia! expenses
ltem Current year amount Prior year amount
Imierast payments 274250 1312 2345914, 74978
Less: inleresl income 408,439 618.30 B22 156, 430.56
Exchange gans of losses 108 527 490 54 159.014,835.80
Fees and others 13,053,494.90 11,343,723.85
Total 2.456,832,498.38 1,894, 116,278.07
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Guangzhou Development District Holdings Group Co., Ltd.
Motes lo the Financial Stalements

For the year ended 31 December 2024 (All amounis in RMB unless olherwise stated)

65. Other income

whether is
o eint ot SOV
Special subsidy for the NS project 7234238147 yes
Xigopeng Moters Smarn Manutaciunng Base Project 54.290.000.00 55 BB%.403.T1 s
Additional deduction of VAT input tax, sle 15,848,500 78 WBAN 2467 e
Support fund subsidy 11,440,008 57 14.302.103.75 YES
Settement awasd and relocation subsidy T.AT2 508 04 B 88513202 s
Ren! subsidy 4,580 684, 10 5657047 62 yes
Perspnal ingema tax (F1T) handling ee refund 2 503,885 50 1,845.400.3 o
gﬁ.;rl furd allocation for the Intersteliar Cloud Hub 2.500.500,00
Financial suppart funds for promoting the developmant of
stratege emerging industries dunng the *14th Five-Year S00, 00,00 yes
Plan’ period
Emplaymen stabilization subsidies 843 22370 456 556,73 Y85
Financlal scientiic resaanch funds 541,316 53 318059555 ¥as
Subsides for newly issued bond enterprises 535,500.00 yes
irtellectual property subsidy funds 500, 000.00 yes
interest subsady for the X53 Propcl 414 55836 414 558.36 yes
i:rb:mr iJ:f D;anglth?g I:::Spaa::]ny of the photovaoltaic power 400.000.00 y6s
Expansion scale award 200,000 0o yas
Listing subsidy 109 G349 B3 18200992 yes
Sgience and Technalogy Development Fund T50.000.00 yas
Special subsidy for the 3450 million green bond project 102,504 56 yes
Chamilumingscence propect 92 R92.59 2B ATR2S yes
One-time employment expansion subsdy 10,000.0G 4 000.00 yes
i::::tidv funds for the 2022 China Chiel Econamist Forum ¥ 549,208 00 es
Business Contribution Award 378082393 yes
Receipl of local financial subsidies from the Treasury
Centralized Payment Center of Suangzhou Deveiopment 1,768 BE7 92 yES
Zone
Financial subsidies for promeoting he development of 735,000 00 yes

commersial and frade samics indusines
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Guangzhou Development District Hoidings Group Ce., Lid.
Maotes to the Financial Statements

For the year ended 31 December 2024 (All amounts in RME uniess otherwise staled)

; whether is
Current year Prigr year
ltem government
amount amount subsidy
Power geraralion subsidies 30,925,970.33 yes
_?lefs 23_22‘3.2&1.15_ 2?._1611855.?5 ¥Es
Total 205,794,170.50 185,370,603.79
Including: gavernment subsidies 187 14170281 155312954 7
66, Invesiment income
Source of investment income Current year amount Priar year amount
Ingome from tong-lerm equity muesiments acoounted for =
using the equity method 675,785,085 70 952 042 214.64
Investment inceme rom disposal of long-lerm equity
e e 210,259,827 13 122129385
Investimen! income oblained during the holding pencd of
financial assets held for trading 165.850.665.47 186617, 337.70
::l:‘;s:g'nem incomae from disposal of financial assets held for 255,200,088 21 214.378.733.15
Invesimenl income dunng the holding perlod of othar equity
instnaments mvestments 4341286358
Invesimenl income dunng the holding pencd of debt .
el 79,897 TRT 98 9,738,036 45
!n'.feslment income  oblained from the dsposal of debt 24 952 81
investments
Inferast income obtaned dunng the holding peniod of othes i
dabl invesiments 40,813,3686.8%
Invesimenl income from disposal of other debf invesiments 76.577 BRI 3062778192
Inferas! nooma obtaned during the holdmg perod of other
non-cumen? financial assets 623475130
Imvestment Income from disposal of other non-cument
financial assets JB391440
Imvestment income from disposal of dervative financial 751897554
AESES
Olnars 13226 87016 224 BB, 27355
Total 2,062.316,157.31 1,660,076,058.51
7. Gains from changes in fair value
Source of fair value change Current year amount Prior year amount
Financlal assets hald for lrading -B29 382, 760.30 501,193, 705.41
Dervative financial assets 27270881
{ither non-current financial assets 304 T2 97545 91.109.406.25
Financial biabilities heid for trading -5.269,051.89
Derwative financial Uakilities -11.027 062 36
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Guangzhou Development District Holdings Group Co., Ltd.

Motes to the Financial Statements

For the year ended 31 December 2024 (Al amaunts in RMB unless otherwise slated)

Source of fair value change Current year amount Prior year amount

Invistment properties measurad at fair value -3,001,3652.23 43 117,750 96

Dihers 13,187, 776.03

Total -522,623,325.80 61,764,395.91
68 Credil impairment losses (*-" for losses)

ltem Current year amount Prior year amount

Bad debt loss of notes receivable 327942112 -1.057,54¢ 48

Bad debt loss of accounts receivable -65,362,542.25 59,423 67580

Bad debt loss of other recaivables -16.042 440 BG -79.059,65% 28

Bad debt logs of long-temm receivables -87,080.73

Impairment loss of debl investments 330,758 78 270 BeE T

Impairment loss cf ather debt investments -13.085,187 64

Bad debt loss of financing funds -9.68257341 -1.282 453,37

Bad debl loss of bought-to-cover financial assels B7.258 25 8504 587.09

Others 8 B59.715 50

Total -97,296,893.63 -174,733.461.37
BY. Impairment losses (- for losses)

ftem Current year amount Prior year amount

Inventory wite-down 1055 -11,612 266.06 .53 580,55

Impairment ioss of coniract assels A2 277537 04

t:;spgmm. loss of assels relaled 10 contract performance 5,785 808 84

Fiied asset impament icss 530,454 58 17 354 B7E43

Goodwdll npairment loss - 62,008 488 44 <14 BA1 87380

Total -296,112,594.96 «40,868,230.78
70, Gains from assets disposal (" for losses)

item Currant year amount Prior year amount

Gain on dsposal of foced assets -1 51523601 1339015

Gain on disposal of intangible assels 246.83%.19

Gain on dsposal of rght-of-use assels 7123466 -BET7E.26

Oitheaars 101591404

Total 1919717216 B68,525.93

71, Non-cperaling income

Amaount recognised in non-

tem ke UG oo ossor

Total gain on destruction and scrapping 1

e 1,188,226 24 12413219 1,188,225 24
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Guangzhou Development District Holdings Group Co.. Lid.

Nntes to the Financial Statements

For the year ended 31 December 2024 {All amounts in RMB unless otherwise stated)

Current year

Prior year

Amount recognised in non-

frem amount amoupt  ecuring profit :;m t:r?;:
Breakdown of government granis not o -
refated 1o the dalfy achivities of the 2133971 47 12,246,443 13 213357147
enterprise
Compensation and penalty Income B.305.280 .43 2157826 B.906,980.43
Payments not required 210.913 .80 986,328 .80 210,913,580
{Hnars 18,758,302 18 5,898,017 05 1B.759,302.18
Total 31,199,394.13 21,260,487 43 31,199,394.13
72. Non-operating expenses
- curentye P Aol
for the current period
: e
M SCEPRIO pi40319334  5699.250.98 54,403,193 14
Publiz welfare donation expenditure 6610.429.59 542742472 561042958
Fires, late payment fees 10,513.238.72 2439343 23 10,513,238.72
Liquidated damages 2,580 884.74 105,377 595.08 2,580,894 74
Perfarmance fes (hote) 46,870,000 00 46,341 B56 &7 45,970.000.00
Carbon emission nghts 74,536 786,95 18,728 226 67 74,636,786 96
Indemnity expenditure 24.310.00:0,00 0,504 90000 24,310,000 00
Arbitration expendifure 59.35.32 50,315 33
Others 15.090.921.35 57,263 384 80 16,695,921.35
Total 244780779.82  232,868,680.95 244,760,779.82

Note: According to the Supplementary Agreement to the Capdal Increase and Share Expansion
Agreement of Guangzhou Yongiong Land Investment Co. Ltd. (hereinafier referred fo as the
"Supplementary Agreement”) signed i 2022 by the subsidiary Guangzhou Development Zone
Investment Holding Co., Ltd. and Guangzhou Value Irnovafion Park Indusinal investment Fund
Partnership [Limited Parinership), the Supplementary Agreement stipulates that Yonglong Land Co., Ltd.
shall achieve an operating income of nol less than RMB 102 milion and a net profit excluding non-
sseurming gains and losses of not less than RMB 53 million in 2024, If the agreed performance
commitmenis are not fulfilled, the Group shall grovide cash compensation lo the Vaiue Innovation Park.
As Yonglong Land Co., Lid, failed lo meet the performance commitments in 2024. the upper limit of the
performance compensation for the current year s RMB 46.97 milion in accordance with the

Supptementary Agreement, which will be recorded as non-operating expenses.

T3, income lax expenses

(1} Details of income lax experses

ttem Currant year amount Prior year amount
Curren tax expense for the period based on ¥

ta law and reguiations 268 391 54694 206,951 480 27
Changes in defered tax assetslabilities 5340841404 4,752, 378,38
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Guangzhou Development District Heldings Group Co., Ltd.
Motes to tha Financial Stalements
For the year ended 31 December 2024 (All amounts in RMEB unless otherwise stated)

ltem Current year amount Prior year amount
Others 1,326,440.01
Total 206,308,572.91 _253.?&3,335.55
() Reconciliafion betwesn income tax expenses and accounting profit is as follows:
ltem Current year amount
Profitsitosses before lax 748,713 04502
Expected moome lax expenses al applicable lax ate SIB7 178 26106
Effect of differant lax rates applied by subsidianies TETIEOE M
Adjesiment to income tax of prewious years 5415 62587
i : i i g g
E.If:egtq :If ‘g?:;gd losses from joint vertures and associales aocouniad for using 468,646.272.93
Effact of non-taabla income -97.354 ESB.T0
Effect of non-deductible costs, expenses and losses 46 144 647 44
EH_ect of using the deductible lemperary differences or deductibla nsses for 31 23361228
which ng defermed ax asset wes recognized in the praviauws panod
Utilizing 1t la::‘eﬁe;la of deductible lossas and deductiie lemporary differences 10,368 749,60
nol recognized in prior years (io be fiked in with ™"
Effec! of deduchble lemporary cli-‘fe:e_r-::aa or deduchble losses for which no 753491 493 BY
dafered tax assel was recogrezed this period e
Effect of research ard development expenses over-deduchon 12,344 334,54
Totall income tax expenses 206.308,572.91
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Guangzhou Development District Heoldings Group Co., Ltd.
Motes to the Financial Statements
For the year ended 3% December 2024 (A1 amounts in RME unless otherwise stated)

75. Consolidated cash flow statement

(1) Suppiement information on consaiidated cash flow statement

ftem Current year amount  Prior year amount

1. Reconciliation of net profitloss to cash flows from operating T o

activities:

Met profilfinss -9565,022 B17.583 530612767 68

Plus: impaiment lossses on assels 206.192.554 08 «{),568, 230 78
Credd impaimment losses oF 296 893 £2 174,733,461 37
Depreciaton of fed assets 709,361 855.08 RO4. 957 444 37
Depreciation of right-of-use sssels 56,649,756 57 0,957,579 52
Amortization of miangible assets 52.850.804.56 76,534,186 42
Amaortization of long-lann deferred expenses 89,335,255 12 75,154,087 75

Loss on disposal of ficed assels, intang:tée assels and other

ohiglan ssels (- o gans] 19197172 16 -B68.525.92
Loss on scrappang of flxed assels (™ for gams) B1,214 586 80 & BRG 127G
Loss on changes in fair value (™" for gaing) 522823 325,80 -61,764.395 81
Financial expensas (™" for ncomea) 274259113124 1.859.250.509.74
Investment loss (" lor gains) -2062396.157 31 -1,574,993147 86
Decrease in defered fax assels ("' for increase) -85, 340460 02 -44 843 038 £1
Increasa in deferred tax iability (" for decrease) 1232365 04 89,517,740 90
Decrease in mveniones (- for increase) -3,140 81514318 -2 106,827 519 46
Decrease of operating recewables (- for increase) 30487 81652 -1.355442 581 09
Increase of oparational payables (" for decrease) 185106248384 1441 58251846
Net cash flows from operating activities 3,667 .851.35 55,804,754 28
3. Net changes in cash and cash equivalents: = b
Erging balance of cash 1936306850873 2187652102214
Less, Opening baknce of cash 2187652102314 19 483558 B8 18
Nal increase/leciease n cash and cash equivalents -2 583452 DB4 A1 2387 BE2 184 96

{2} Melcash received from acquiring subsidiaries and disposing of subsidiaries during the current period

ftem Amoun

Cash or cash equivalents recelvad in the current parind from the disposal of subsidianes 462,199 854.00
Lass: Cash and cash equvaients held by the subsidiary oo the dame of loss of 147.061.502 26

control

Met cash received from the dsposal of subsidiaries 320,138,151.74

(3] Details of cash and cash equivalents

ttem Closing balance  Opening balance

1.Cash 1236206893873 1 BIG.521.02314

Including: Cash on hand 133,579.62 1753 882.33
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Guangzhou Development District Holdings Group Co. Ltd.
Motes to the Financial Statements
For the year ended 21 Decembar 2024 (Al amounts in RMB unless olherwise stated)

item Closing balance  Opening balance
Bank deposds avafiable for paymant 15,057 26346266 17,136,223 159 00
Other cash and cash equivalents available for paymen 2OTETIETER T 346837397544
Cantrai bank depasits avataile for paymenl 1325 BRI TIC GA 1,222 163, %06 37
3 Cash and cash enuwalents as al ciosing balance 1935106893873  21AVEA1.023.14

Inctuding Restncted cash and cash equivalants heid by the Company
ar subsidiaries of the Group

76. Foreign currency mongtary dems

Balance translated into

-F-372 -

ftem Endinjpbaancs I lorwign Translation rate  RMB at the end of the
currency batiod
Eqajlt;anféaSh 127.319, 786 52
Inciuding: USD 15.433,272 84 70684 110,940,538 09
ELIR 908,579 14 7 557 5,085,128 38
HED 8,526,681 57 0.92602 85821 87166
JE 14,00 00464 065
GBP 21.58 o.07g7 104 15
CAD 200 929,42 50458 1,469, 135,38
AUD 646,93 4 5070 291871
Accounts recerable 3058 ;580
Ingluding: USD 32.037.086.96 7 1884 231094 23884
EUR 5936497 7.5247 44 5749 BE
Cither receivables 05 547 B&
Including. CAD 11,000.89 5498 55,547 BE
Dther current assets 101,180,595 .92
Including: ELUR 5785848 75257 43,350 BE
CAD 20.014.179.73 5.(455 10t 067, 60506
Aceounts payable 19,995, 21983
Including: LISE 2180539 7.1884 16232607 12
ELR 575823 75257 4,331,568 31
JPY 7,584, 000.00 [0.04523 8063107
NOK 2400 0.6358 15.33
77, Assets with limited ownership or use righls

tem Ending carrying amount Reason for restriction
Cash and cash equivalents 1,354,144 000.59 funds of property preservabon frozen
accounts
Motes receivable 19,864 881.89 note discounting
Accounts receivable 68,078 828 66 Pledge
Accounts receivable 2.511 GBB.507.03 Pledge
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Guangzhou Development District Holdings Group Co , Ltd
Notes to the Financial Statements
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ltem Ending carrying amount Reason for restriction
Fixed assets 1027 711,731 58 Pledge
Intangible assets 101,390,837 58 Pledge
Construchon in progress 30510873342 Pladoe
Investment properlies 2,311 284 530 00 Morigage litigation presenvation
Trading financial assets 526.315,303 70
Including: Bonds 51576931060  Pledging for pledge repurchase business
Stock 10 545,982 80 Restricted shares
Other debl investmenis 4,204890.73393  Pledging for pledge repurchase business
Cither non-curment assets 2B16BT 7252 Pladge
Others 1851635, 140.10 DAk Mongage loans, equily F"“‘e':f 4 AL

IX. Contingent Matters
1. Contingent liabifity
(1) Maieral commitment matters

The Company, Guangzhou Deveiopment Zone Invesiment Group Co., Lid. (hereinafter referred 1o as
"Guangkai Investment”). and China Lite Insurance Company Limited [hereinafter referred to as "China
Life") have entered into the Trust Income Right Acquisition Agreement for Zhongrong-Huafu Caitong No.
10 Collective Fund Trust Plan (hereinafier referred Lo as the "Acguisition Agreement”} and the Deficiency
Make-Up Agreement for Zhongrong-Huafu Caitong No. 10 Collective Fund Trust Plan (hereinafter referred
to as the "Deficiency Make-Up Agreement”). which constitute matters relating to the deficiency make-up
obligation and acquisition obligation.

Zhongrong Internationai Trust Co., Lid. (herewnafter refemed to as the *Zhongrong Trust Company®} acts
as the priority limifed partner on behalf of the Zhongrong-Huafu Caitong No. 10 Collective Fund Trusl Plan
{hereinafter referrad to as the "Tust Plan®) o parlicipate in the establishment of an industrial investment
fund partrership, with the Zhongrong Trust Company's capital contribution commitment amounting lo
RM8 7,001 million.

The total scale of the Trust Plan is RMB 7,001 milion, which is established by the Zhongrong Trust
Company. and China Life subscribes RMB 7,000 million as Class A beneficiary. Up to now, the Zhongrong
Trusl Company has actually contributed RMB 3,001 million of the fund's "partners’ capital® on behaif of
the Trust Plan.

{I: Deficiency Make-Up Obligation

Development Zone Holdings, Guangkai Investment, and China Life have entered into the Deficiency
Make-Up Agreement for Zhongrong-Huafu Caitong No. 10 Coilective Fund Trust Plan. The agreemant
stipulates that if. on any distnbution date during the duration of the Trust Plan, the trust income distribution
made by Zhongrong Trust Company 1o China Life on that date fails to enable China Life 1o obtain the full
current trusl income for its trust units under the Trust Plan during the accounting pericd, Development
Zone Holdings and Guangkai Investment shall make up the difierence between the current trust income
that China Life is entitled to receive during the above-menticned accounting pericd as agreed in the trust
contract and the actual distnibuted trustincome, until China Life fully obtains the distnbutable current trust
income.
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Motes to the Financial Stalements
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3 Acquisition Obligation

Cevelopment Zone Haoldings. Guangkai Investiment, and China Life have entered into the Trus! Income
Right Acquisition Agreement for Zhongrong-Huafu Cafteng No. 10 Collective Fund Trust Plan. The
Acquisition Agreement stipulates that

If the trust pnncepat actually distibuted to China Life on the distribution date corresponding to any
actounting date after the Trust Plan has been established for & years is less than 20% of Ihe historical
maximum scale of the trust princisal invested by China Life: or during the duration of the Trust Plan. China
Life fails to fuily obtain the current frust income distributabie to it during the accounting penod {as
stipulaled in the agreement), China Life may mnitiate the delivery procedure and require Development
Zone Holdings, Guanghkai Investment, or both o acquire the trust income rights held by China Life under
the Trust Plan.

{2} Contingert Liabilities Ansing from Pending Lawsuits and Arbitrations and Their Financial Impacl
(11 Dispule over Services betwaen Yuekai Secunties Co., Lid. and Shandong Shenglong Group Co., Ltd.

Cn December 1, 2016, the subsidiary Yueka Securiies Co . Uid. (hereinaler referred fo as "Yuekal
Securities”) entered into an Underwriling Agreement with Shandong Shengtong Group Co.. Lid
(hereinafier referred to as “Shengtong Group”), under which Yuekai Securbies acted as the lead
underwriter for Shengtong Group's privately issued comporale bonds "17 Lu Sheng 017, "18 Lu Sheng 017
and "18 Lu Sheng 02"

On Marcit 15, 2012, the Intermediate Peopie's Court of Dongying City, Shandong Province, ruled to accept
Shengtong Group’s rearganization application. According to Article 46 of the Enterprise Bankruptey Law:
"Unmatured claims shall be deemed due upon the acceptance of the bankeuptey application interest-
bearing claims shall cease to accrue from the date of acceptance of the bankruptey application.” That is,
all debts of Shengtong Group (including cutstanding bonds) were substantially in defaull,

In 2021, some bondhoiders initated lawsurls against Yuekal Securities, naming as defendants bond
issuance intermedianes Including Yuekai Securities and senior executives of the issuer, elc., and
demanding that each defendant bear jeint and several liability for the losses caused by the bond issuer's
false statemenis. Among them. in accordance with the materiality prmciple. Yuekai Securities has
announced the lawsuit filed by Rock Intermational lnvestment Management (Beijing) Co., Ltd. on
MNovember 17 2021

On November 17, 2021, Yuekai Securities received Itigation case materials served by the Cingdao
Intermediate People's Court ("Qingdas Intermediate Court”). Rock Intemational Investment Management
{Beijing) Co., Lid. {"Rock International”), on behalf of the Rock International Antai Phase | Privale Equity
Invesiment Fend, initialed a lawsuit against Yuekai Securities Co., Lid., Dagong Global Credit Rating Co.,
Lid., Zhongtianyun Certified Public Accountants, Shandong Lucheng Law Firm, Wang Xiusheng, Wang
Zhongmin, Dong Benjie, Liu Anlin, and cthers regarding securities false statements. The CQingdao
Intermediate Court held a court session on February 18, 2022, and on February 28, 2022, niled to dismiss
Rock International’s claim. Unconvinced, Rock International appeated to the Shandang Higher People’s
Court {"Shandong Higher Courd”). On August 1, 2022, the Comgpany received a second-instance ruling
from the Shandong Higher Cour, ardering the Qingdao intermediate Court 1o rehear the case. The case
was reheard on March 31, 2023, and on December 4, 2023, the court ruled to reject Rock Intemational's
claims. On Cecember 19, 2023, the Company received Rock International’s appeal petition. On Apnl 15,
2024, the Company received a civil ruling from the Shandong Higher Court, determining that Rock
International's appeat was automatically withdrawn . This ruling is final, and {he case has been closed

174

—F-374-



Guangzhou Development District Holdings Group Co., Lid,
Motes to the Finangial Statements
For the year ended 31 December 2024 {All amounts in RMB unless otherwise slated)

As of December 31, 2024, based on pnor [udgment results, litigation documents, Ihe actual progress of
the case and professional legal opinions from lawyers, Yuekai Securities reasonably estimated and
orovided for potential losses it may incur,

&) Dispute over Services between Guangzhou Kaiyun Ecological Envirenment Technalogy Co., Lid. and
the Homeowners' Committee of Hongkang Dongzhu Community

In 2021, the subsidiary Guangzhou Kaiyun Ecological Environment Technology Co., Ltd. {formerly known
as Sci-Tech City (Guangzhou) Park Investment, Cparation and Development Co., Lid ) had a dispute with
the homeowners' commitiee of Hongkang Diongzhu Community over parking lot fees and public benefits
in public areas. Guangzhou Kaiyun Ecological Environment Technology Co., Ltd. prowided a provision of
RME 768,180.70 for ftigation compensation for public benefits under the Hongkang Dongzhu property
gontract. In 2023, the court rejected its claim due fo incorrect litigation procedures. In 2024, the
homeowners' commiltee of Hongkang Dongzhu Community reimtiated the litigation and applied for
property presenvation o freeze funds of RMB 6,897 285.00.

(I Equity Dispinte between Beijing Leadman Biochemistry Co., Lid. and Prefit Great Group Limited

On Jure 7, 2021, Profit Great Group Limited sued the Company in the High Cour of the Hong Kong
Special Administrative Region over an equity dispute, requesting the court to order the Company to pay
USD 8,937 824 and damages, interesl, fees, and ather relief, As of the date of approval for the issuance
of this finansial repart, the High Courl of the Hong Keng Special Administrative Region has acceptad the
case. The parties are still in the process of exchanging evidence and presenting expert witness testimony,
and no court hearing has heen held yel.

& Dispute over Sales Contract between Beijing Leadman Bicchemistry Co., Ltd. and Shanghai Finfeng
Medical Technoiogy Co.. Lid,

On July 23. 2024, Shanghal Finfeng Medical Technology Co . Ld, filed a lawsuil against the Company
with the People's Court of Minhang District, Shanghai (Case No. (2024) Bu 0112 Min Chu 41578} cver a
sales contrac! dispute, requesting the court to order the Company o pay RMB 2,350,000 00 for the goods,
interesl. fees, and ather makiers, As of the date of approval for the issuance of this financial repost. the
lawsuit has been heard in courl, but the court has not yel rendered a judgment.

i% Dispute over Sales Contrac! between Beijing Apis Biotechnology Co.. Lid. and Beijing Medprobe
Biotechnology Co., Ltd.

Due to a sales contract dispute wilh Beijing Medprobe Biotechnology Co., Lid., the subsidiary Beijing Apis
Biotechnology Co., Ltd. filed a lawsuit with e People's Court of Daxing Districi, Beijing on Seplember
24,2024 {Case No. (2024) Jing 0115 Min Chu 134721). requesting the court to order the other company
to pay RMB 504,000.00 for the goods. interest, fees, and cther matiers. As of the date of agproval for the
issuance of this financlal report. the lawsuit has been heard m court, bul the court has not yet rendered a
judgment.

{3} Contingenl Liabilites Arising from Debt Guarartees Provided for Other Entities and Their Financial
[mpact

As of Cecember 31, 2024, the Group has provided quarantees for the following personal loans:

175

- F-375 -



Guangzhou Development District Holdings Group Co, Ltd
Notes to the Financial Siatements
For the year ended 31 December 2024 (All amounts in RMB unlass otherwise stated)

Amount
Guarantor Guaranteed Guarantes Matter {Ten Thousand Term
Party Yuan)
Guangzhou Kaloeng  Commaecial Providing peredic morgage Subyect 1o the handhing
Real Estate Co, huvuising soan guarantees for 23,623.00 teme of real proparty
Ltd pUrChasers nomebayers ownership cedifcates
Guangzhau Commercial Providing periadic madgage Subyect 1o the handiing
Shangiong Real hausing ioan guarantess for 1.951.20 time of real property
Estate Co.. Ld. purchasars hrarmebaryers ownership certificates
Guangzhou Lvkong  Commaercial Prowviding periodic morgags Subject to the handiing
Real Estate Co, housing inan guaranteas for 2584 0 time of real property
Lid. pUrchasers homebiyers ownership certificaies
Total 27 ,463.20

X. Post batance sheet date events

1. The ffth meeting of the 10th Board of Direclors of the subsidiary Guangzhou Hengyun Enterprise
Group Co., Lid. therginafter referred to as "Suthengyun™) held on December 18, 2024, deliberated and
approved the Propasal on the 2024 Company Share Repurchase Plan. Suihengyun plans Lo use its own
funds and special loans for share repurchase to repurchase its issued RMB ordinary A-shares through
centralized competitive bidding. The repurchase price for this share repurchasa shatl not exceed RME B
per share {inclusive}, and the repurchase ameunt shall be not less than RMB 50 million and not mare than
RME 100 milizn (both inchesive), As of March 17, 2025, Sulhengyun had cumulatively repurchased
8,587 000 shares of the company through the special share repurchase account via centralized
competitive bidding, accounting for 0.92% of Suihengyun’s tolal share capital, The highest transaction
price was RMB 6.49 per share, the lowest iransaction price was RMB 5 74 per share, and the total amount
paid was RMB 59,766,205 00 (excluding lransaction fees). This share repurchase glan has been fully
implementad.

2. On June 30, 2023, the 30th mesting of the Sth Board of Directors of Suihengyun deliberated and
approved the Proposal on fhe Company's Intent o Sell 40% Equity of Guangzhou Hengyun Donggu
Matural Gas Thermal Power Co., Lid. and 51% Equity of Guangzhou Baiyun Hengyun Energy Co.. Ltd.
and Introduce Strategic Invesicrs. According to the public auction results of the property rights exchange,
the transferee was determined lo be CNOOC Power invesiment Co., Lid. ("CNOGC Power”) Suihengyun
and the transferee joinfly signed the Properly Rights Transaction Contract for Guangzhou Hengyun
Dongqu Natural Gas Thermal Power Co., Ltd. with a transaction price of RME 320 460,000.00 (in words:
Three Hund:ed Twenly Milion Four Hundred Thousand Yuan); and the Property Rights Transaction
Contract for Guangzhou Baiyun Hengyun Energy Co., Lid. with a transaction price of EMB §,100,000.00
(in words: Five Millen One Hundred Thousand Yuan),

Suihengyun recewed the equity transfer payment for Hengyvun Donrgqu Matural Gas Thermal Power Co,
Ltd. on January 10, 2025, and completed the industrial and commercial registration changes on March 7,
2025, After this fransaction, Suihengyun's shareholding ratio in Guangzhou Hengyun Donggu Naturat Gas
Thermai Power Co., Lid. decreased frem 100% fo 60%, and it remains wilhin the scoge of Suhengyun's
consclidated financial statements.

Suihengyun received the equity transfer payment for Guangzhou Baiyun Hengyun Energy Co., Lid. on
January 10, 2025, and completed the industrial and commercial registeation changes on March 7. 2025,
Afer this transaction, Sulhengyun's shareholding ratio in Guangzhou Balyun Hengyun Energy Co., Lid.
decreased from 100% to 459%, and 3 will no longer be included in the Company's consolidated financial
statemenis.
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As of April 28, 2025. there are no other subsequent events to the baiance sheet date that require

disclosura by the Group
Xl. Related parties and related party transactions

1 Information about the parent of the Company

Kii Registration Business Regﬂ::{e; Shareholding P“:ﬁ?;%
- place nature (RMB0,000) percentage % rights %

Guangzhou Economic

and Technological

Deveiopment Zone Guangzhou 50.98 90,98

Managemenl Committee

The ultimale controling party of the Company is Guangzhou Economic and Technotogical Development

Zone Management Committes.

2 Information about the subsidiaries of the Company
(1) Basic information of significant joim ventures and associates of the Company
Far information about the subsidiaries of the Company. refer to Note VIL1
3. Information about joint ventures and associates of the Company
; Shareholding Vating
Principal
Name place far R;:i}:mﬁm Business nature  Porcentage % 'igm‘
business P Direct Indirect P° g %
I, Associated Enterprises
Computer,
COMMmUmnCations
LG Display Optoslsclzoncs and ather . o
Technology (Chin) Co Lig  CuersZhou  Guangzhou e i Ll
aquigmant
manifacturing
Guangzhou Yuewu Capital Busiress
Holdifigs Group Co, Lid. Guangzhou  Guangzhou 11 68 g K
For information abou! the joint ventures and associates of the Company. refer to Note VIIL18.
4, Information on other related parties
Mame Related party refationship Organization Code
Guangzhou Developmant Zone Indusinial . i .
Fund o ent Group Co., Lid. WMinarity shareholders of Kaitou Holdings 8144010 MASBCAWF 34
Lejin Dispiay (China) Co. Ltd Sigrificant participating companies Wth ¢, 404 ene46490510

rmore than 5% of the sharehoiding

Significant paricipabing companies with
more than 5% of the shamholding

LG Dispiay Optoatectromes Technology
[China) Co., L.

HM440101MABBECNZZ2
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Name

Related party relationship

Organizalion Code

CAICT Industnal Infernet Innovadion
Center (Guangdong) Co.. Lid

Guangehiu Liding Hengyl Invesiment
Lim:ed Fartnership {Limited Parinership)

Guangzhou Yuanshengde Munkcips
Service Co , Lid

Guangzhou Liding Kalde Investnent
Managemen Co. Lid.

Guangzhou Lidng Kaide Fund
Managemenl Co., Lid.

Guangzhou Liding Kaide Equity

Invesiment Fund Parinership {Limited
Partnarship)

Guangzhou Deveinpment Zone Emanging
Indusiry Investmen| Fund Management
Co., L.

Guangzhou Crigin bo. 1 Venture Capital
Emerprise (Limited Parinership)

Diasys Diagnostic
Systems {Hongkang) Co. Led.
CiaSys Japan
Anhui Xianma Medical Zquipment Co.,
Lid

Anful Ruiyue Medical Technology Co .
Lid

Huran Siwendi Medical Equipment Co
Led

Guangzhou Jrban Investment Co., Lid,

Guangzhou Suangbao industrial
Development Co., Lid

Guangzhou Deveiopment Zone Hengkal
Emerging Equity fnvestment Parmarship
iLimited Partnarship)

Guangzhau Xiongtal Hydrogen Hang
Technology Co., Lid.

Guangzhou Nenghe Real Estate
Development Co.. Lid,

Guangdong Zhongheng Petrochemical
Energy Development Ca.. Ltd

Guangzhou Devalopment Zong State-
ownad Enlerprisa Industrial Imyesimeni
Fund Parrership (Uméled Parinership)

Significant participating comparues with
mere than 5% of the shareholding
Significant parhicipafing companies with
meade than 5% of the sharaholding
Significant parbcipating companies with
mase than 5% of the shareholding

Significant parlicipasing companies with
maore than 5% of the sharenalding

Significant parlicipating companies with
mare than 5% of the shamhaolding

Sipnificant participating companies wiih
mase than 5% of the shareholding

Significant parboipating companies with
more than 5% of the shareholding

Significant participaling companies with
more than 5% of the sharsholding

Enterpnses controlled by Ihe former
mirority sharehcidars of Lesdman,

Ememnses controlled by 1he farmar
mingrity shammhckiers of Leadman

Caompanies relaled to minority
sharehotders of Leadman

Companies related to minarity
shaseholders of Leadman

Compamnes relaled i3 mndrity
sharehoiders of Leadman

Minonty shareholders of Kailong
Feal Estate Company

Mirrily shargholders of Kaiicng
“eal Estats Company

Significant participating companies with
mare than 5% of the sharsholding

Significant participating companies with
mare than 5% of the shareholding
Significant parlicipating companies with
mase than 5% of the shareholding

Swgnificant participating companies with
maee than 5% of the shareholding

Significant paricigating compandes with
mese than 5% of the shareholing

AN HIMASARBPHOK

NLGISHITII T AG

S144011BTE1 24 255R

B14401015505757735

G440 01MASEK LG

S14401 01 MASANITL 54

G140 DIMASETEW 152

B4 01 DIMASECTRESY

S12401 005601235249

91340100325507 328X

$1430105MAIMTE135)

9144010080354 2380

§1440101190539890C

40101 MASAWEARYEG

HddSIMASCUSZE2)

G140 2MABWRIOTEF

S144010 MASLITALLIGR

44O MABAKPHL S
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Name Related party relationship Organization Code
China Energy Engmeenng Group Mitiont 2
Guangdong Exectric Pawer Design inorty sharshaiders of JARGTer:  g.440000455857967.
s Eot 120, ? Hengguang Ereay I
Zhegiang Chinl New Energy Development Minarity snarehoiders of : 5
Co., Lid, Shantou Guangyao Company S EORG R |
' Menority shareholders of
Guangzhol Part Co.. L. Guangzhou Hengyun Company 914401 015659972745
Transactions with related parties
Purchases/sales
(3 Purchase of goodsirecenving of services
Natura of Current year Prior year
Relftof party transaction amount amount
Znejang Chint New Energy Development Co, Ltd. oo 0980 555 46039536 1,508,030.535 55
Guangdong Power Gred Energy Development Co . Ascep! engineenng
Lid. A 3251540010
Hunan Aiweidi Medical Equipmant Co., Lid. Reagents BETRE2TZ 2651048 28
Funchase parking lot . .
Shenghan Jieshur Technology indusiry Co., Lid aqupmen 2465110 1844 701 24
Crina Energy Engineenng Group Guangdong ACcEpt anginesnng
Elecirlc Power Design institute So., Lid senvices and labor A HaHTIE
Anhui Guaxie Cold Chain Logistics Co,, Lid. Reageant 2130347 £.489.385.92
Anhui Xianma Medica! Equipment Co.. Lig. Heagent 4891814 1.056 210,87
Anhus Ruryue Medical Technoiogy Co,. Lid. Reagent 795 46 5946870
Desay Diagnostcs Systems GmbH {Gomany) < malefials and 49.852.027.54
eagents
Cimsys Diagnoshc Systems (Hongkong) Co., Lid Raw matenals 365193507
DiaSys Japan Raw materials 2,038 242 66
Provide network
Guangzhou Broadband Backbone Netwark Co. Tgﬂﬁ?ﬁ*"“’ : RPN
L. equipmen
procuremen
Zhongsheng Auto insurance Co , Lid mlfﬂfwam& 33036 04
Lizhenyg Technology {Guangzhou) Co.. Ltd Rent 13.211.03
Guangzhau Kaide Innavation and Business
Entrepreneurship invesiment Fund Management anterainment 2.112.80
Co, Ltd EXpeEnses
. . Buziness
Cumnatto Kede Yoeheo P EQWFINS.  oerigimant 20
AT aNpENSEs
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T 2 ey 0 e oee==w e

@ Sales of goodsirendenng of sennces

Nature of Current year Prior year
RaLitig party transaction amount amount
LG Display Optoelectronics Tachnology (China Property 5
Co Ltd management fees 124242218 11835 346 17
gﬂua:aszU Wiy Tunnel Construction Investment o senvies 3981 470,28 1961 43029
Ankul ¥eanma Madical Equipment Co | Lid Reaganis 3.048, 288 .58 8471.016.29
Property ;
§ 4 Mansgement fees, - i
Suangzhou Kaide Microfinance Co., Lid. S 215833337 487,334.70
e
Guangoong Zhongheng Petrachemical Energy ; ) .
Development Co.. Lid. Prowide sanvices 1.600,696.23 3185834 1
gg”ﬁ;“"” Knomleage Clty Power DISEROOR bt senvicas 129363297 1,368,481 B4
Guangzhou Science City investment Develnpment  Property 657 056,50 296 106,97
Co.. Lig. management fees o e
Anhwy Ruiyue Medical Technoiogy Co, Lid Reagenls 748 114.74 2229877 10
Property
maragement fees.
ﬁ:angzhau Broadbard Backbone Netwark Co consping fee 44, 745 0" 2.034.719.64
; incoame, and mlerast
ncome
Guangzhou Minglun SoftCortrat Information Property - =
Technology Co., Lid. MSnBgarent 1968 175,327.97 173,135.52
Hunan Aiweid: Medical Equipmenl Co., Lid, Reagents 171.9%).59 M7 20515
; Property
Guangdong Equity Exchange Center Co., Lid, management fees 12 576.26 145,356 57
Guangznou Huangou Biomedical Industry Proparty
investment Fund Management Co | Lid. management ees 26515 o
E;f“':e Céy {Guangzhou) Investmem Groug (2., 0 perence fees 119,704.43 14,851 49
CAICT Industrial Internel Innovaton Center Propery =
{Guawdmg}cnll-ld n,laﬁammenlrm 11!,?&022 2136155;
Anhul Zhiving Biotechnology Co., Lid, Reagents 74.805.55 359036273
Suihong Technology |nvestment (Guangzhow) Ca. Propeny
Led. ot L 66,004 .85 124 B 62
Guangzhou Leading Kaige Fund Managemant Fropery
Co, Lid. i gt lvea 4172647 71,545.44
gaw&dmu High-Tech Zane Investment Group s s 18,550.04 124,451 15
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Motes o the Financial Statements
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Nature of Current year Prior year
Auedpatty R transaction amount amount
Guangzhau Leading Kaide Invesiment :
Management Co., Ltd. Service fees 37167 2243665
Guangzhou OT Kaide Invesimen! Management Progarty
L management fees 133047 9,967 82
Anhus Guosie Cold Chain Logistics Co.. L Reagents 38514 §92.57
Zhapang Chart Maw Epergy Development So., Lid. Selt goods 147572 21815
Guangzhou Movoours Phamacsutical Techrology  Sarvice fees, steam §87221317
Co.. Lo, salas revenue R
Science City (Guangzhou) Investment Group Co.. Prospesty
Lt maragement fees SR80
Guangzhou Kaide Jiapeng No 1 Equity Ivestment  Fund management 2 /603,773 56
Fartnershio (Limiled Parnarship) fees e T
Service fees,
LG Digpiay (Ching) Co, Lid o pary 1361427 26
management fees
3::;3193!‘% Chuangjing Medical Technology Ca.. ke 989,348 35
Property wa g
Gumngzhoy Financial Assets Exchange Co., Lid management faes 277,247 39
Guangzhou Xongiai Hydrogan Heng Technology Frovada services 2 AN E

oo, Lt

{2) Olher refated-party transaclions

(L Related-party transactions for charging fund occupation income

Related party E::t;ﬁ::ﬂi’:’::' Current year amount  Prior year amount
fﬁ?ﬁﬁ;ﬁﬁﬁf&%‘_ﬂmm Fund occupation mcome 0680250541  10B.000.775.36
Guangzhou Kade Microfinance Co, Lid Fund occupation mcome PREREERT Jgeaasd
Eﬁiﬂ g Mol Fund occupation ncom 309870195 3330930067
o e Framaceutcal Fung oocupation noome IBITEA045 570283017

& Related-pary transactions for paying fund occupation fees

Content of related-
Related party gl Current year amount  Prior year amount
Guangzhou Urban Invessment Co . Lid Fund occaupation fees 532,315.488.48 57, 721.168.00
‘Sﬁgﬂﬁ:ﬁ?&@ﬁf Industial 7 und oco upalion fees 15.159.244.23  28.209.965.00
Guangdong Greendand tnvestmant Co. L. Fund acoupation fees 18, 328.343.41
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Related party E:;:’a:::::;:ﬂ‘m' Current year amount  Prior year amount
Guangrhou Media Haidings Co.. Lig Fund occupation fees 97 B54 17
?:;!.E Construction Laroup Soutfwest Co. Fund occupation fees 6.222.480.37

Cuangzhou Xisgquangshi Co., Lid, Fund cccupation fees 7,543,844 18

& Funding from related party

Related party Amount of funding  Inception date  Maturity date
Funds received: 334,363,031.14

Guangzhou Urban Imeestment Ca | Lid 106 908 687 43 H210318 AL e
Guangzhou Urban Invesment Co , Lid, 14.000,000.00 2021.068.08 AP
Guangzhou Urban investment Ca . Lid £4.000.000.00 2024 (08.29 2241229
Guangzhou Urban Imvestment Co | Lid. 32.000,000.00 2025 1220 F 1228
Guangrhau Urban Investment Ca | L 20000, 000 .00 2082 0602 2025 DB
Guangzhou Urban Investment Co.. Lid. 12 000 000.00 20220826 25 0825
Guangzhou Urban Investment Ca.. Lid. 12.000,000.00 TR V. 20251228
Guangzhou Guangbao Industrial Development Co., Lid, 5345434371 20211230 2124 1229
Guangzhou Guangbes Industnal Development Ca . Lid. 36.000.000.00 0211230 MM H
Guangzhou Guangbag Industrial Developmeant Co., Lid. 13,000 000.00 2022.06.02 2025.06.01
Guangzhou Guangbas Industrial Development Ca, Lid. £ (00, 000.00 26320826 20205 0625
Glangzhou Guangbas Industrial Development Co, Lid, 2,000.000.00 21229 20051228
Funds provided: 7,601 881 ,841.91

Griangzhow Yuanshengde Murcipal Service Ca . Lid 425000, 000,00 20210618 2024 12.1
Guangzhou Yuanshengde Municipal Service Ca | Lid 855 000.000.00 203107 07 24124
Grangzhou Yuanshengde Municigal Senice Ca.. Lid 450000 000.00 22211008 2024 1018
Guangzhou Yuanshangde Muricipal Sarvice Co.. Lid 675.000.000.00 HN.01.20 2024.41.20
Guangzhou Yuanshengde Municipal Service Co | Lid §.175.000,000.00 J021.12.08 H24 1208
S iR amer bAal Ehamhack ol 2. 532644191 20220515 20280514
Guangzhou Chuanggng Medical Technology Co., Lid £0.000,000.00 290912 2024.0% 11
uangzhou Chuanging Medical Teehnolagy Co ., Lid 43704 40000 20154120 2024 1118
Guangzhou Cheangung Medical Technology Co.. Lid 10.000,000.00 0200218 280217
Guangzhou Chuangiing Medical Technology Co., Lid 10.000.000.00 2020 03.30 2025.02.17
Suangzhou Chuangping Medical Technology Co.. Lid 20,000,000.00 2020 04.30 B2
CGuangzhou Chuangjing Medical Technology Co |, Lid 40 005.000.00 2020 0BG 2025.06.18
Guangzhou Chuangjing Medical Technelogy Co., Lid B0.000.000.00 2204016 20251815
Guangzhou Chuangiing Medical Technology Co., Lid 50.000.000.00 2024.03.23 w3z
Guangzhou Chuengjmg Medical Technology Co, Lid 40,000 000 00 25070 2026.08.30
Guangzhoi: Chiangjing Medical Technology Co.. Lid 80.000.005.00 2021.08.30 2026.07.29
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Guangzhou Development District Holdings Group Co | Lid.
Hotes to the Financial Sialements
For the year ended 31 December 2024 (All amounis in RMB uniess otherwise stated)

Related party Amount of funding  Inception date  Maturity date
Guangznau Chuangjing Medical Technology Co.. Lid 501000, 000,00 20211208 2026 12.08
Buangzhiod Chuangjing Medical Technology Co.. Lid 20,000,000.00 202204.06 2027 05
Guangzhou Chuangjing Medical Technology Ca |, Lid 10,000,000 LG 202303 28 2028.53.27
Guangzhou Chuangjing Medical Technology Co | Ltd 10.000.000.08 02408 M 2029.07 31
Euangzhou Kade Microfmance Co., Lid 31,000,000.00 202412 25 2025124
Guangzhau Development Zone fndustnal Fund "
Investment Group Co., Lid 1,400.000,500.04 2018.11.30 20240327
Gzuangzhou Devedopment Zone Industrial Fund

Investment Goup Co., LId. 400,000,000 30 2018.12 24 20249327
Guangzhou Developmenl Zone industrial Find

tnvestment Group Co., Lid S0 000,000 00 e 07 20240027
Guangzhou Menghe Real Estatz Cevelopmant Co.. Lid, 391.951.000.00 20220817 2025.08.18

@ Leasing

Leasing income as the lessor in the currenl year:

Name of lessor Category Current year amount  Prior year amount
ﬁiﬁéﬁfﬁﬂﬁmﬁgﬂﬁ“ Offce buidings 358.011,30 269,753 18
%3’35“‘“’ Leading Kaide Fund Managemen! oo by jaings 123.800.37 137,131 60
ﬁfma‘;;eﬂ[iﬁ'ﬁ i Office buidings 2409063 §4.241 71
E::d"%ﬁﬁ'ﬂﬁfﬁm:fmm Office buldings 12380031 137131 44
Eﬁgﬂﬁ; iﬁg Eﬁgﬂﬁ'm‘ SmIE ofice buldings 4523841 3212080
P e g ey Frivate EQUlY ot buidings 264,923 44 290,537 09
o oy Fone Mo o Lot % Ofos bukdings 231.231.3 162,075 42
Guangdorg Equity Exchange Center Co |, Lid Office buildings LM ETIES 579,573 6B
D L toraneng Pefochemical ENerSY  fice buldings 439.656.04 43511797
CLsngEnol Broacoand BackBone VMO Bk e piiings 1,781,682.96 1,730,13240
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Guangzhou Development District Holdings Group Co., Lid,
Mites to the Financial Statements
For the year ended 31 December 2024 {All amaunts in RMB unless otherwise stated)

8. Receivables from and payables to related parties

(1) Receivables from related parties

Cloging balance Opening balance
Item Related party Loss Loss
Book balance all 5 Book balance al o
Actounts Guangzhou Greer Control ;
racaivable  Raal Estae Co. Lin FEANKL VY B1az92 BE5, 382 .00 2556176
. Guangzhou Novocurs
foouns  Phamaceuica 158,333 00 316.666.00
o Technoiogy Co., Lid.
Accounts LG Dispiay (Chinaj Co.. ; "
cerstaila  Lid: HE,168.00 & 160,00
Guangzhou Scence City
ACCOUTIS 1 estment Dewelopment 53,416 Bd 1,602 60
recawable
Co. Lid.
Guangdang Zhongheng
pooourls  Petrochenical Energy 25,896.00
fecRiane Cevetopmant Co. Lid
Guangzhou Gackal
A I
phesrihes’ [f;spanaa Management Co. 15,928 18
Guangzhou Leading aide
Accounis Equity Investmen! Fund 478120
ecelvaple  Partnership {Limited A
Parnarship)
Guangzhou Leading Kaide
Accounis
Reaiabe f;:'rrd Management Co 4,781,240
Guangzhou Leatling
Aeeounis Hengyl invesimani Limited
weogivable  Fannership (Limited CE
Fartnership)
LG Display
Acoounls Opleslectronics .
recaivable  Technology {China) Co., FELTALTS #.62234
Lid
i Guangzhou Broadband
Backbong Metwork Co.. 43.674.54 1.310.24
recenable Ltd
Guangzhou Mingluo
Accounts  softControl information 15.283.64 45881
Technology Co., Lid.
Guangzhou Huangpu
Accounts Biomedical Indusiry 3
receivable  Investment Fund 80 33540
Management Co., Lid.
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Guangzhou Development District Holdings Group Co., Lid,
Notes 1o the Financial Statements
For the year ended 31 December 2024 {All amounts in RMB unless otherwise stated)

Closing balance Opening batance
ltem Related party Loss Loss
Book balance allowance Book balance allowance
Guangzhou Kafyang Naw
Acoounis Energy Privale Equity
recetvable  Fund Management Co., A2
L1d.
LG Display
Asrcounts Optoelecironics
recervable  Teshnoiogy (Chinal Co.. AR
Ld.
Guangzhou Kade Hapeng
Accounts Ma. 1 Equity investment
recesvalle  Parinarship (Limibed 3.520.000.00
Parinarshay)
Chher uangzhou Yuanshangde _
recelvables  Muniipai Service Co, Lid 3 580,013 54800 4 BO9. 470 484 41
Guangzhou Developmeni
Cither Zone Industrial Fund
wosvaies.  Ivesiment Gt 3217091477 65 3.114.480.821 92
Ltd.
Other Guangzhou Kaide New
| 7
acanabies E:jmgy Techrclogy Co.. &60,100,832.34 B72333833.33
Other Guargzhou Menghe Real
et E;iaie Development Co., 0181338474 224441172 281.951,000.00
Oither Everbnght Aindong Trust
receivablas  Co., Lid 60,000,200.00 §7.500.000.00
Other Guangzhou Kaide i ,
receivables  Microfinance Co.. Lid 31,000,500.00 2RO
Guangzhou Deveiopment
Zone State-owned
Cther Enterprise industnal ,
Nahabies: JreAmARLE T 18,951, 780.82 18.900,000.00
Parresship (Limited
Partnarship}
Other Cedar Induslrial Geoup i
RGN R 10,398,101.37  10.358,101.37 10,398.101.37  10.398.101.37
China Energy Engmeering
Cther Growp Guangdong Eleciric 4 ;
receivables  Power Design Instiue 924 TELEY S2476.20 24 161 90 464381
Co., L.
Other Guangzhioy High-tech
Zone invesiment Group 780867 97 234 260 349 78086797 TE.085.80
recavatbes
Co., Ld
Other s :
bphiabieg Guangzhou Port Co., Lid. 587.581.00 504,843,050
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Guangzhcu Development District Holdings Groug Co., Lid.
Motes 1o the Financial Statements
For the year ended 31 December 2024 (Al amounts in RMB unless otherwise stated)

Clesing balance Opening balance

Item Related party Loss Loss

Book balance Sl Bock halance i v
G Guangzhou High-tech
racavabjes  LON8 Indusirial Investment 157.019.04

Fund Co., Lid
Other Guangzhou Suikal
re:éi:.rabfﬂi Infras tructurs Irvestment 2006050 2.000.00
Co., Ld
P Guangzhou XCTG
vatRn i :'-Izyédmgan Technology Co., 435925102 20,953.95
(2) Mayables to related parties
Closing Opening

Hem R@_‘f‘ ﬂ@ : e balance balance
‘;";;’2“&':5 Zhejiang Chint ew Energy Development Co., Lid. 35523441617 516.315 35558
Accounls China Energy Engiresnng Group Guangdong Electne Power
payabie Design Institute Co . Ltg, HMEW5,01350 420801 76186
‘;’;::;';‘5 Guargdong Power Grid Energy Develapment Co., Ltd. 10,634,262.18
‘:;;‘:“b;ts Shenzhen Jieshun Technalogy Industry Go , Lid 268034785 1,4801707
Aocounts ) Lo '
payobie Hunan Arwerdi Medical Equipment Co., Ltd 589G 02
:‘;ﬁ:”bgs A Xianma Medical Equipment Ca _Lid 1847221
‘:::_':;';“ Anhui Guoxe Coid Chain Logistics Co., Lt 7.300,006 00
‘:ms Guangzhou Broadband Backbone Network Ca.. Lid 40497 61
fubvaes Guangzhou ¥ade innavahian and Venhure invesimend Fund
fram Management Co., Lid AT
CusTOmers 2 i3
Advantes
fram Guangzhou Kaide Microfinance Co., L1d. 8.507.50
customers
?ﬂh:aﬁ Guangzho Guangbao industrial Development Co., Lid. 160,095637.01 246,954,262 78
Cther
payables Guangzhou Urban Invesiment Co., Lid. G5.503836 84 485030 03550
Other Guangdong Guomin Xaide Ventue Capital Enterprise
payabies (Limited P. hip) 5664272982 48,407 504,06
{Mher Guangzhou Haihw Kechuang Veniure Capital Panrership
payables  (Limited Partnership) RRENN
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Guangzhou Development District Holdings Group Co., Lid.
Motes to the Finangial Statements
For the year ended 31 December 2024 (Al amounts in RME uniess otherwise staled)

Closing Cpening
ftem Related party balance halance
Othar Guangzhou Kade Cianrun Artificsal Intelligence Equity - -
payables Investment Partnership {Limited Partnership; ANy, RIRTRS
Cithar Waht Bochen No B Equiy Investment Partnership (Limited
payables Parnarship) 3941195428 39411954 78
Chher Guangzhou Leading Hengyl Investmar! Limited Partnership 2
payables [Limited Parnershia) SR HDERIH
DHher Guangzhou DT Kaide Venture Capital Limited Partnership
payables (Limited Partnersnip) 35411 545 83 35,411 595 43
Other Guangzhou Leading Kawa Equity Imvesiment Fund i
payasles Parnershig (Limited Partnersha) b ek 4,065,050 69
Other Guangzhou Linkang Invesiment Parinership [Limited
payaties Partnerstip) 30.000,00¢.C0 30,000,000.00
Other Guangzhou Developmeni Zone Hangkal £merging Equity "
payables  Investment Partnersnin (Limited Partnership] B4R
Othes Guangzhou Sadu Venlures Anificial Intelligence Equiy -
payabies Investmeni Parinership | Limited Pariness hig) 8.700.118.60 8.561.008.01
Oither Juaxing Luanhong Equty tnvestment Parinership {Limited e
pﬂ?ﬂ'ﬁﬂ‘s Pﬂl’il‘.‘ﬂl'shipl:l 4.6‘]‘3,09482 4_491_04(.':'{
Other Guangzhou waill Na.3 Venture Capital Fund Fannership
payabiss (Limiled Partership) 4,229,051 .55 1,918.825.53
?ﬂ:ﬁ;ﬂs Guangzhou Leading Kaide nvestment Management Co., Lid 226.258.79 206,258 79
e es  Cuangzhou Sroadhand Backbone Network Co. L 96.445.79 25T
E;?:LIES Guangzhou Leading Kaide Fund Management Co., Ltd 74,900.25 2B
Chher Guangzhou kaiyang New Energy Privale Equity Fund -
payables Management Co,, Lid TR MG
Hher Guangzhou Kaide Southern Industrial iInnovation Private i
payables Equity Fund Management Ca.. Lid. 5632300 5832100
Hher Guangzhou Huangpl Biomedical Induslry Investment Fund i
payables Management Ca., Lid 5716 B0
Cher Chrina Erengy Engineering Group Guangdong Electric Power 20906 00
payables Design Institute Co.. Lid. :

Cther :

payables Lizheng Technoiogy (Guangzhou) Co.. 1.1d JEX 0
Other Guangzhou Jinkai Changging Information Technology Co., .00 00
payables Lid '

o LG Display Optoelectronics Technoiogy (China) Ca , Lid £3 00
payables 2y '

Ciher =

payables Guangaong Greenland Investment Co., Lid. 451 592 724 87
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Guangzhou Development District Holdings Group Co., Lid
Moles to the Financial Stalements

For the year ended 31 December 2024 (A1l amounts in RMB unless clherwise stated)

Clesing Opening
frem Rejated party balance balance
Other Bedling Zhinui Yuncheng Investiment Fund Center [Limiled -
payables Partnership) 7.865.304.59
NgE Guangzhou Minglug Equpment Co., Ltd B24.896.06
payables g g SARTIERLH0.h e
Thher CAICT industiial Internet Innovation Center (Guangdong) Co.,
payables Lid 300 44 23
il Guangdong Medico Medical Technology Co , Lid 287.964.00
payables s d y Lo, 287.964.
Other Ania Xianma Medical Equipment Co.. Ltd Z7B.318.70
FIE)'EI.'I"EE t q I‘I:HTI i g £ =
Dther , )
paysbles Ding Yaoliang 235.610.00
Cther Guangdong Zhongheng Petrochiemical Energy Develaoman) 115 462,20
payables Co., Lid. Aod.
Other Guangzhou Orgin Mo, 1 Venture Capital Enterprse (Lirited 36 600,00
payables Partrership) ek a
Cher Guangzhou Kaide Innovation and Vaolure Invesiment Fund 13.932.75
payables Management Co., Lid. et

¥l Notes to the parent company’s financial statements
1. Accounts receivable
{1} Disclosure by aging
Sl Closing balance Opening balance
¢ Book balance Loss allowance Book balance Loss allowance
Within 1 year - .
(including 1 year! 15 959,150 77 3300419 13410047 81 74.445.648
1t 2 years 73,125.38 7144588 255 457 95 17 420181
¢ tp 3 years 101,638 68 M 3860 166,481 84 156,481 84
o d years 166481 .84 166.481.84 1.728.386.79 1.728.386.79
4 to 5 vears 1,154, 11803 1,154, 518,03 1.426.455.92 1426 455 92
Mare than & years 1 426 455 92 1,425 45592
Total 18,B80,971.12 2,953,144.54 16,990,830.31 3.510,191.04
{2y Classified by loss allowance method
Closing balance
. Book balance Loss allowance
ype Expected
Book val
Amount p““"“{gf Amount  credit loss ook valie
- ) rate (%)
Loss allowance on an -
R 295314454 1584 29511445 100.00
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Guangzhou Development District Holdings Group Co., Lid.
MNotes lo the Financial Statements
For the year ended 31 December 2024 (41 amounts in RMB unless otherwise stated)

Closing balance

T Book balance Loss allowance
ype Expected
Book val
Amount Percantat%t; Amouent  credit loss ook vale
______ B " ate{)
Loss afigwance by group 15 927 B26.58 8436 15,927 526,58
Including:
Aging porfofic 15.481.145.56 ar.20 15.481.145.56
Risk-fres portfolio 445, 651.02 2.80 447 £81.02
Total 18,580,971.12 100.00 2,853 144,54 15.64 15,827 826,58
Continued:
Opening balance
W Book balance Loss allowance
pe Expected
Book val
Amount Pery nrrtag: Amount  credil loss oz
(%) cate (%}
Loss allowance on an s
intlividizd hasls JdmadceEn 20.57 3454 409 11 100 0o
Loss allowance by group 13.486421.20 7943 15.781.93 012 1348063927
trcluding:
Aging porticdio 8.560.828.77 £3.50 16.781.93 018 B8.554,046.84
Risk-free portiolia 4 926 592 43 36.50 4 926,592 43
Total 16,990 830.31 100.00 3,510,191.04 2066  13,450,639.27
Accounts receivable assessed for impairment individually
Expected
Name Book balance  Loss allowance credit foss Reasons h:
rate (%) accrua
GUANGDONG APPSCOMM e Expecied
CO_LTD. 1843, 217.68 193,217 68 10000 uncollectible
Guangzhou Jinflan Medieal = Expectad
Rppliance s i, 1.426.465.52 1.426 455,52 100,00 dnpaiisclisic
Guangzhou Sanjia Medical : Expectad
Information industry Co Ltd 504185 48 58419548 10000 ifeeiinel
Guangzhnou Hongge Opbeal - - Expecled
Instrument Techroiogy Co Lid TP TR 190.00 uncollectible
Total 2,953,144.54 2,953 144,54 100.00 —_——
1B84
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Guangzhou Development Gistrict Holdings Group Co., Ltd,

Notes to the Financial Statements

For the year ended 31 December 2024 (Ail amounts in RME unless otherwise stated)

Accounts receivable assessed for impairment by group

Grouped items: Aging portfolio

Closing balance Cpening balance
; Book balance Book balance
Aging Loss Loss
Amount Toreentage  aiowance Amount ErCentage  aionance
(%) {%)
Within 1 year - -
fincluding 1 year) 18470 455 56 940 99 A 412 009,50 oA 18
110 2 years 1.680.00 0.0t 18781927 184 1578153
Total 15.481,145.56 100,00 8,569 828.77 160.00 15,761.93
Grouped items: Risk-free portfolio
Clasing balance Opening balance
) Book balance Book balance
Aging Loss Loss
Amount TErcentage  aiiowance Amount [ErCENtage  aligwance
(%) (%)
Wiithin 1 year O -
(including 1 year) 446608102 H0.00 4 526592 43 100.00
(3) Additions, recoveries o reversals of provision for the cument period
M nts during th riod
Type Gpening oveme " . ng_ S Closing
bﬂJ ye SCOVETIEs A ha'
anca Additions eadislinting Write-offs ance
w058 alipwance on an
ndiddual basis 3494 405 11 541 264 5¢ 2953, 144.54
Loss allpwance by group 15,781.83 -15,781.93
including. Aging portfolio 15,781.83 -45,781.83
Tatal 3.510.191.04 -557,046.50 2,953,144 54

(4) Accounts receivable of the top five closing balances. grouped by debtor

Name Book balance o u:ﬁ:::::?:aﬂ:?g: Loss allowance

Guangzhou Baoyen information Technology 1081323 85 167

Co.. Ltd il :

Guangzhou Liushun Siolechnology Co. Lid 145522281 742

Guangzhou Jinjian Medical Appiiance Co..L1d 142645552 T.55 142645592

Zhejang Unaversity Sewlh China industrial

Technology Research Institute L0842 745

Guangzhou Chenxir: Aulomatic Control R

Equipmend Cd., Lid 1253459678 6.85

Total 8,847 648.44 45.80 1,426,455.92
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Guangzhou Development District Heoldings Group Co., L3d.

Motes to the Financial Statements

For the year ended 31 December 2024 (& amounts in RMB unless otherwise slated)

2. Othar recsivables

itam Closing balance Opening balance
Dividends receivable £05.066.158.51 653,637 546 35
Otner recelvables 33817 624 BTD BT 29 566,196, 203.14
Total 34,222 691,029.42 30,229 834, 149,49
(1) Dividends receivable
Whether
i i impairment
Closing Opening Reason for T
Iterm occurs and
balance balance uncoilection ia Basi for
judgment
Dwidands recervable aged wilhin % year 60506615857  BEI 63794635
Including:
(1) Guargzhou Develcpment Zone Stale Bacbiradin
owned Enterprse Industnal Invesiment 6 951 TH82 18, 30¢.000.00 March 2ﬁ25l Np
Fund Parinership Enterprise (Limited
Parinerstip)
Expecled to be
12) Guangzhou Development Zong 2 = ;
Invesimen! Holding Co., Ltd 28144582254 362445593677 m;a;;rgg Elg Mo
{3) Guangzhou High-lech Zone Science . - Recovered in
and Technology Hoiding Group Co. Lid 70 19¢ B0t 1S0839877.23 sy 2028 2
, Expectad o ba
mg:;;ﬁ”tﬁa"“a’ Invesiment §2340987.78 465804712  recoversd in No
N April 2025
A ) . Expecied to be
%) Guangzhou Kaide Financial Serices 5y yoagsm s 45,072,155, s No
Group Co. LK Apri 2025
[2) OCther receivables
bt Closing balance Opening balance
g Book balance Loss allowance Book balance Loss allowance
:vm::::: Vyear{includmg (4 41 613,680.05 6.417,053,507.23
7o 2 years 4,054 645 857 07 5663033 583 52
2 3years 2508 554 660.00 5532 746.4593.55
Jtod years 5,554 680 40000 2,297 105,733 34
4 to 5 years P43 603, 735 54 1.986,112.661.0%
ore than § years 4, ERD 486 420.55 3.667.143.913.58
Total 33,6817.624 87061 28,566,195,203.14
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Guargzhou Devefopment District Holdings Group Co., Lid.
Metes ta the Financial Stalements
For the year ended 31 December 2024 (All amounts in RMB unless otherwise stated)

Classified by loss allowance method

Closing balance

L —— - T

3 Book balance Loss allowance
ype Expected
Book valu
Amourd  Percentage (%)  Amount  credit loss a
rate (%)
Lose. dhOVRNCE B eis SRR 100.00 33,617,624, 870 61
group
Inchahing:
Risk-free portfolic J1E17.624 AT0.61 10003 AT 8487061
Continued:
Opening balance
" Book balance Loss allowance
I Expected
Book val
Amount  Percentage (%) Amount credit loss o
rate (%)
;?:jp allowance BY g see 195,203 14 100,00 29,566,196 203,14
Ingluding:
Risk-free portfoiio £9 566,156,203 14 19G.00 29,566, 196.203.14
(T Cther recelvables assessed for impairment by group
Other receivables shall not be assessed for impairment
Closing balance Opening balance
Name Accrual Loss Accruat Loss
Book balance ratio (%)  allowance Book balance ratio (%)  allowance
Risk-free - .
norttali 33517.624.870.61 29,566, 196,203.14

) Cther receivables of the top five closing balances, grouped by debtor

Parcentage of
Name MT‘”E:: Book balance Aging total other allu':-u::z
P receivables (%) "

Guangzhou Transactions
Yuanshengde Municipal with extemal  5.147.500,000.00  Within 1 year 1531
Service Co., L enlitias

; : Transactions 34 years.
Guangzhou ZhdaNew e iomal  3.580.012,540.00  More than 5 1066
Energy Co., Lid arites years
%TS?::QE‘E@ Transactions Within 1 year,
Tachnalogy Holding with &xte_rqal 52743243277 2-3years, 4- 10.48
Group Co, Ltd entities & years
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Guargzhou Development District Holdings Group Co., Ltd.
Motes to the Financial Statements

For the year ended 31 December 2024 (All amounis in RMB unless otherwise staied)

Percentage of

Nature of 2 Loss
Name payment Book balance Aging mm:it:dmoﬂ;;; R
Guangzhou G
Deavelopment Zone Transactons Mﬂ;[? :mf"'
Industrial 7 und wihexemal 321700147765 | -2 YIRS 457
Investment Group Co, aniities o en
Lid s
i i Transachons
Al GetCaplal  inextarnal  3.050.388.96187  Within 1 yea 9.07
R enfities
Total 18,522 426 412.29 = 55,10
3. Long-term equity nvestments
(1) Classification of long-term equity investments
= Decreases
Item Opening balance Md'mu'f' durling duringthe  Closing balance
e period period
Investment in subsidiaries 31 TB1 80042745 3 24005458588 335019021879 31671 V60 A%4 54
Investment i assoriales 1.408,738,313.88 81207348477 2UY 67 35813 1.B07 444 400 50
Total 33,190,637 741,31 3.852125170.65 3,563,557,616.92  33,479,205,295.04
(2)  Investment in subsidiaries
Additions Decreases
Investes Opening balance during the duringthe  Closing balance
period period
Guangzhoi High-tech Zone
Science and Technaiogy f.282 B10.626.02 £.982 810,626.02
Helding Group Co. Lig
Guangzhou Cevelopment
Zona Invesimen! Hoiding Co., 3926428 51293 1 870,000 000 00 5.796.428.512.93
Lk
Guangzhou Captal 2
invesiment Holdings Co. vl 1-02-000.000.00 TLORE om0
A ON CE) CReiat 895,158,647 01 BSS. 158,347 01
Co. Led
Guangzhou Kaide Assel " 5 =
Operation Ce., LId 829568 L1587 1.000,000.000 00 1,825 568 915,57

Guangzhou Kaide Capital

Operations Co.. Lid 20,040,007.00
Guangzhou Gevelopmarnt

Zane (Hong Kong| Investment 592.216 40
Co.Ltd

e s 65.716.932.12

Deveizpment Co., Lid

Guangzhou Kaide Financial

Services Group Co , Lid 2047836 59542  240.000.000.00

20,000.000.00

892.216.40

8571693212

3,087 B3, 595.42
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Guangzhou Development District Holdings Group Co., Lid.
Notes to the Financia! Statemants
Faor the vear ended 31 December 2024 (All amounts :n RMB unless otherwise stated)

Investee

Cpening balance

Additions
during the
period

Decreases
during the
periad

Closing balance

Guangka: Desheng (Tianjn}
invastment “arinership
(Limed Parinership)
Guangka: Kaisheng (Tianym)
Imvestment Fardnership
Entarprise [Limited
Fannership)

Yyuekai Securities Co Lid,

Yuecai Trust - Developmeant
Zone hoiding aggragate fund
frasl plan

Guangzhou High-tech Zone
Modemn Energy Group Co
ket

Guangzhou Janchuang Mo
industngl Pask Qperation ard
Mansgemen| Co. Lid

Guangzheu Sanchuang b
industrigl Pack Operafion
Maragement So.. Lid

Guangrhou Sanchuangsi
Indissirial Park Operation
Maragement Co.. Lid

Guangzhou Sanchuanasi
industria Park Oparation
Management Co.. Lid

Guangzhou Sanchuangwu
indusirial Park Operation
Management So., Lig

Guangzhou Sanchuanglu
Industnal Park Oneration
maragement Co., Lid

730,000,004 00

50000000300

4,485 898 374.75

300.000.000.00

1,278 458 188 M

380,527 15647

592 BB4 085.08

TZATIRETT 24

1,006 000 00

1.008.000.00

1.000.000.00

B4,071,585 68

55,880,000 00

750,500, 000.00

500.550.032.00

300,650 DOC.00

380527 156.47

592.884.085.08

723778977 24

1008 000 (1

1.000.000.00

1.004.000.00

4,583,970.060.53

1,344 475,738 4

Total

31,781,890 427 45

3,240,051,685.68

3,350,190,218.79  31,671,760,894.54
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Guangzhou Development District Haldings Group Co., Lid.
Moles o the Financial Slatements

For the year ended 31 December 2024 (All anounts in RMB unless otherwise siated)

4. Cperating income and operating cost

(1) Cperaling income and operaling cost

Amaount in the current period

ftem

Amount in the previous period

Income Costs Income Costs
Principa activities 759,592 497 18 56.2468,71954 219.918.140.35 G080 068 47
Other operating actvities A7, 105,459.37 3022 207205240 207,547 16
Total 206,697 876.53 59,641,941.45 240,700,192.76 61,287.615.58

{2) Operating income and operating costs by industry {or praduct Type)

Amount in the current period

Main product type (or industry)

Amount in the pravious pericd

) Income Costs Income Cosis

Principal acivities

Property rental 250592 417 16 S6.Z4ATIERY 29951814036 &1,080 06H 42

Subtotal 259,59 81718 S5.24871564 29991814058 51.080.068 42

Cther pparating activibas:

Loan guarantes fae 29321147 80 19,898.151.85

Hhers v, 784 1187 33e37218 T8I EBD 55 07 547 16

Subtztal - 3?&]‘5.459.3? kR B 20,782,052 40 A7 54716

Total 296,687 876.53 5964184145  240,700,182.76 61.287.615.58

5. Investment income

e, Amaount in the Amaunt in the
current period previous period

L“Eﬁm;ﬂ?&bww AU IONESTRRRK ey 701,543 44544 742.703.957 14

Lr;:;;m from Iong-term equity mvesiments accounted for using the 44,501 959 73 154391817

!nuestm&nt income from disposal of long-term equity 284 642,907 50

investmenis

Investmen] income abtaned dunng the noldmg perod of financial

assets hald for irading TEABR 37257 B4 BE2621.29

Invesiment income from disposal of financeal assels held for tading 29 351 66897

Interas! income ghtamad during the holding perind of ofher non-

current financial assals 47 92436355 18,600.000.00

Total 1,081,374,145.83 64,495 328.19

6. Cash flow statement

ltem Amgunt in the Amount in the
current period previous pericd

1. Reconciliation of net profitfloss to cash flows from operating

activities: = e

Met profitloss 353263 74210 78,441 005,20

Plus: Impaimmert Inssses on assels

196
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Guangzhou Development District Holdings Group Co., Ltd,
Motes to the Financial Slatements
Fur the year ended 31 December 2024 (Al amounts in RMB unless otherwise siated)

s Amgunt in the Amaount in the

—— — current period previous pericd

Credit impairnen] lsses 55T (45 50 A1.286.35

Depraciation of fued assals 1.782.533 48 1.800.869.02

Diepreciation of nghl-cl-use assels 24,509,981 57 2453061552

Amortizaton of inlangible assers 301 169.73 336.931.81

Amodizaton of long-term defersd expenses 2971 82972 2971.629.72
mr:ﬁs at;r;ﬂ d;s:?_sirué;i: assets intangibie assels and ofher 281034 68

Loss on scrapping of fxed assets (°-* for gams) B892 55

Loss on changes o fair value - for gams) -47.504.250.26 66.310.812.89

Financial expensas ™' 122 incoma) 897,734 540 87 894 424 770 B4

Investment oss (" for galnz) 1,081,375 149 B3 A4, 4405 32814

Decrease in deferned lax assels (- for ingreasa) 18 BA1 68 1,714 43983

increase in defemred tax llability ["-" for decrease) B.247 BO8 15 -2.856,015.04

Diecrease in Inventories - for increase) -116,833. 547 20 523037

Decrease of operating recenvables *-* for mcrease) 0,384,124 70 135,707 942 72

Mit tash ows from operating aclivites 233596, 27454 186,878,137 .41

3. Met changes in cash and cash equivalents: — -—

Ending balance of cash 4324 756 8B4 27 7,333,274 540 42

Lass: Dpanmy balance of cash 7333 274 549 42 2840677 228.08

Net mcreaseidecrease n cash and cash equivalants -3.008.517 68515 4.392,597.321. 4

X, Other disclosures in accordance with the relevant financial accounting systems
Mone,
———
2T TN
o, ' P it
Guangzhou Development District Hofdm_g':si Ea_‘r_::q,q CG.T'L[::"-, tﬁ.
[. = L e |
. ;éﬂ-'ﬂgﬂl" 2025.
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A & . P A 500 A IR B B T AL J B | Sk +86 (010) 6554 2288
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certified public accountants| 100027, P.R.China facsimile:  +86 (010) 6554 7190
Auditor's Report
XYZH/2024GZAA1B0250

Guangzhou Development District Holdings Group Co., Ltd.

To all shareholders of Guangzhou Development District Holdings Group Co., Ltd.:
. Audit opinion

We have audited the accompanying financial statements of Guangzhou Development
District Holdings Group Co., Ltd. (hereinafter to be referred as Guangzhou Development
District Holdings) which comprise the consolidated and parent company's balance sheet as at
December 31%, 2023, and the consolidated and parent company's income statement,
consolidated and parent company's cash flow statement and consolidated and parent
company's statement of changes in shareholders' equity for the year 2023, and notes to the

relevant financial statements.

In our opinion, the appended financial statements present fairly, in all material respects,
the consolidated and parent company’s financial position of Guangzhou Development
District Holdings as of December 31%, 2023, and the consolidated and parent company's
results of operations and cash flows for the year 2023, prepared in accordance with the

provisions of the Accounting Standards for Business Enterprises.
. The basis of audit opinion

We conducted our audition in accordance with the Chinese Certified Public Accountants
Auditing Standards. The Responsibility for Auditor of Financial Statements in the audit report
further elaborates on our responsibilities under these standards. According te the CPA Code
of Ethics, we are independent of Guangzhou Development District Holdings, and perform
other responsibilities in respect of professional ethics. We believe the audit evidence we

have obtained is sufficient and appropriate to provide the basis for our audit opinion.

HE Responsibilities of the management and those charged with governance for the

financial statements

The management of Guangzhou Development District Holdings (hereinafter referred to

as “the Management”} is responsible for preparing the financial statements according to the
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Auditor’s Report {Continued)
XYZH/2024GZAA1B0250

Guangzhou Development District Holdings Group Co., Ltd.

fipAa

Sﬁ{new{mj

requirements of the Accounting Standards for Business Enterprises so as to achieve a fair
presentation and to design, implement and maintain the necessary internal control so that

the financial statements are free from material misstatement due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the
sustainability of Guangzhou Development District Holdings, disclosing, as applicable,
going-concern-related issues and applying the going-concern assumption unless the
Management plans to liquidate Guangzhou Development District Holdings, discontinue

operatians or have no other realistic choice.

Those charged with governance are responsible for overseeing the financial reporting

process for Guangzhou Development District Holdings.
. The rasponsibility for auditor of financial statements

QOur goal is to obtain reasonable assurance as to whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue audit
reports that contain audit opinions. Reasonable assurance is a high level of assurance, but
there is no guarantee that an audit performed in accordance with the auditing standards will
always be found when a material misstatement exists. Misstatements can be caused by fraud
or error. Misstatement is generally considered to be material if it is reasonably expected that
the misstatement, alone or aggregated, may affect the financial decision-making by the users

of the financial statements based on the financial statements.

In carrying out the audit in accordance with the auditing standards, we exercise
professional judgment and maintain professional suspicion, At the same time, we also

perform the following tasks:

1. Identify and assess the risk of material misstatement of financial statements due to
traud or error, design and implement audit procedures to address these risks, and obtain
adequate and appropriate audit evidence as a basis for the publication of audit opinion. As
fraud may involve collusion, forgery, wiliful omission, misrepresentation or override of
internal control, the risk of not discovering a material misstatement due to fraud is higher

than the risk of failing to detect a material misstatement resulting from a mistake.

2. Understand the internal controls related to auditing in order to design appropriate
auditing procedures, but not for the purpose of expressing an opinion on the effectiveness of

internal control.

3. Appraise the appropriateness of the accounting policies selected by the

Management and the reasonableness of making accounting estimates and related
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Auditor’s Report (Continued)
XYZH/2024GZAA1B0250

Guangzhou Development District Holdings Group Co., Ltd.

teikpo
Shme‘ZUmg

disclosures.

4. Conclude on the Management's appropriateness fo using the going concern
assumption. in the meantime, based on the audit evidence obtained, it concludes with
regard to whether there is any material uncertainty about the matters or circumstances that
may cast significant doubts on the ability of Guangzhou Development District Holdings to
continue as a going concem. If we conclude that there is significant uncertainty, the auditing
standards require us to draw the attention of the users of the statements to the relevant
disclosures in the consolidated financial statements in the audit report. If the disclosures are
not sufficient, we should issue an unqualified opinion. Our conclusion is based on the
information available up to the date of the audit report. However, future events or
conditions may result in Guangzhou Development District Holdings not being able to

continue as a going concern.

5. The overall presentation, structure and content of the financial statements are
reviewed and the financial statements are assessed as to whether the transactions and

events are fairly reflected.

6. Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within Guangzhou Development District Holdings to
express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the Guangzhou Development District Holdings

audit. We remain solely responsible for our audit opinion.

We communicate with the Management about the issues such as the scope of the audit,
the timing and major audit findings, including communicating the notable shortcomings of

internal control identified by our audit.

AGHHI
Shine@ﬂifie Pu;?%‘é‘c

untants (LLP) Chinese Certified Public Accountant:

-

Chinese Certified Public Accountant:

Beijing, China April 26, 2024
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Prepared by: Guangzhou Development District Holdings Group Co., Ltd. (chnselldaled A _a"‘ ‘i Currency: RMB Yuan
Item -~ Note g, Closmg;b\alagc Opening balance
Current assets: = b - —

Cash and cash equivalents [NV R ,379/335/100.78 19,220,313,297.01
AProvision for settlement W vz 1,222,163,906.37 968,222,310.09
AlLendings to banks and other financial institutions A = -

Financial assets held for trading Y, VI{I 3 1;]@@?690,278.68 8,040,825,150.93
YtFinancial assets at fair value through profit or loss A R - -

Derivative financial assets = =

Notes receivable VIIl. 4 123,990,951.72 104,314,574.52

Accounts receivable Vill. 5 3,909,235,274.00 3,261,378,957.76

Receivables financing VIII. 6 247,938,420.11 145,409,715.46

Prepayments Vi 7 377,146,271,01 364,449,562.01
APremium receivable - -
AReinsurance accounts receivable - -
AProvision of cession receivable = .

Centralized receivables - -

Other receivables VIII. 8 11,799,616,086.71 12,565,018,953.01

Including: Dividends receivable VIII. 8 73,540,000.00 42,100,000.00
ABuying back the sale of financial assets Viil. 9 319,490,033.35 369,145,155.99

Inventories VIII. 10 13,368,965,776.74 12,141,200,882.08

Including: Raw materials Vill, 10 737,075,211.96 573,622,624.81

Goods in stock (finished goods) VIII. 10 1,670,825,903.96 1,263,628,332.98

Contract assets - -
Alnsurance contract assets - =
Aceded reinsurance contract assets 8 -

Assets held for sale = B

Non-current assets due within one year Vill. 11 49,639,728.74 325,637,012.36

Other current assets VIl 12 6,649,365,326.59 5,423,039,718.68

Total current assets 73,216,577,154.80 62,928,955,289.90
Non-current assets: — —
Aloans and advances granted = =

Debt investments VI 13 322,490,000.00 374,933,818.05
YrAvailable-for-sale financial assets = B

Other debt investments ViIl. 14 6,354,730,592.05 5,237,807,985.23
YrHeld-to-maturity investments 2 T

Long-term receivables VIII. 15 1,810,415,482.73 1,811,406,921.30

Long-term equity investments VIIl. 16 13,764,032,372.21 13,131,540,268.01

Other equity instrument investments Vil 17 2,721,404,867.31 1,620,686,742.09

Other non-current financial assets Vill. 18 9,002,768,763.49 7,597,775,666.92

Investment properties VIII. 19 18,672,242,960.28 16,749,307,681.30

Fixed assets VIII. 20 10,758,624,933.88 7,839,291,890.43

Including: Original value of fixed assets VIII. 20 16,865,443,682.86 13,283,993,883.54

Accumulated depreciation VIIl. 20 6,084,459,674.88 5,439,737,595.44
Provision for impairment of fixed assets VIII. 20 22,430,469.18 5,035,792.75

Construction in progress Vil 21 4,739,811,498.26 3,738,239,317.59

Productive biological assets - -

Oil and gas assets - -

Right-of-use assets Vil 22 1,253,321,931.79 1,265,755,341.07

Intangible assets VIII. 23 1,653,306,154.33 1,325,193,988.22

Development expenditures VIII. 24 2,941,226.80 436,552.50

Goodwill VIIl. 25 3,021,652,910.60 3,034,817,561.62

Long-term deferred expenses VIl 26 237,349,296.20 211,118,887.64

Deferred tax assets Vil 27 1,330,842,564.56 1,325,186,713.31

Other non-current assets VIIl. 28 2,516,622,189.96 2,655,379,879.51

Including: Authorized reserve materials - -

Total non-current assets 78,162,557,744.45 67,918,879,214.79
Total assets 151,379,134,899.25 130,847,834,504.69

Legal representative:

. |(3} ’I]]‘
)

HUF Sy g2

Principal in charge of accounting:

(AAR 1

<t
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Head of accounting department:
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Consolidated Balance Sheet (C

December 31%, 2023

&W |

é'jj

qr,u‘? 7‘541.

\U e

Prepared by: hou Development District Holdings Group Co., Ltd. [Consotldated}'f —
Item /' Closi
Current liabilities: i
Short-term borrowings .

ABorrowings from the Central Bank - 3 =

ABorrowings from banks and other financial institutions 5 ’@ . L!.:.’flf | 4 =
Financial liabilities held for trading B 2,270,381,12 I 29,200,789.80

“Y¢Financial liabilities at fair value through profit or loss i | e # =
Derivative financial liabilities VI, 3‘1\ , 24,042,933,80 :'m’” 209,625,848.72
Notes payable VIl 32‘& 1,916,558,378. 56 b i 1,686,629,359.29
Accounts payable Viil. 33 a 2,727,728 53611 v 2,156,054,230.51
Advances from customers Viil. 34 "“ Mw,_,é,ﬁ_a#ﬂizﬂ 32,208,937.94
Contract liabilities VIIl. 35 773,548,132.67 519,994,793.09
Sale of repurchased financial assets VIIl. 36 ~ 4,094,508,535.58 2,603,628,247.78

AAccept money deposits and interbank placement - &

A Funds for securities trading Vil 37 5,027,252,281.08 5,082,048,085.91

AActing underwriting securities - -

AAdvance premiums = ~
Employee benefits payable Vill. 38 460,273,732.78 385,240,173.19
Including: Wages payable Vill. 38 444,990,361.62 365,859,932.62

Welfare payable Vill. 38 429,683.81 20,308.00

#Including: Bonus and welfare funds = =
Taxes bl ViIl. 39 281,700,830.53 771,920,246.88
Including: Taxes payable Vill. 39 277,125,713.13 768,163,073.79
Other payables VIII. 40 2,510,036,643.86 2,956,065,370.20
Including: Dividends payable VIIl. 40 170,926,313.92 132,169,381.85

AHandling charges and commissions payable - -

ADividends payable for reinsurance - -
Liabilities held for sale - 2
Non-current liabilities due within one year Vill. 41 9,990,860,976.36 11,543,959,980.32
Other current liabilities Vill. 42 5,194,658,464.58 2,031,476,810.48

Total current liabilities 44,294,603,727.95 39,134,759,191.77
Non-current liabilities: = —

AReserves for insurance contracts 2 =
Long-term borrowings Vill. 43 24,736,327,832.54 18,578,861,550.85
Bonds payable Vil 44 25,239,414,004.24 22,101,223,853.94
Including: Preference shares = =

Perpetual bonds - -

Alnsurance contract liabilities Viil. 48 - -

AcCeded reinsurance contract liabilities ViIl. 49 % >
Lease liabilities VIII. 45 1,102,698,441.69 1,074,270,102.30
Long-term payables ViIl. 46 1,182,390,300.52 1,258,608,756.27
Long-term employee benefits payable VIl 47 35,089,608.01 45,710,035.00
Provisions ViIl. 48 195,048,520.46 216,347,027.38
Deferred income ViIl. 49 236,881,835.11 255,226,735.01
Deferred tax liabilities Vil 27 1,502,718,719.93 1,405,064,047.35

Other non-current liabilities VIIl. 50 151,393,562.63 83,706,337.63
Including: Authorized reserve fund - -
Total non-current liabilities 54,381,962,825.13 45,019,018,445.73
Total liabilities 98,676,566,553.08 84,153,777,637.50
Owners' equity: - —
Paid-in capital Vill. 51 11,484,950,284.14 10,363,233,809.64
National capital Wil 51 11,484,950,284.14 10,363,233,809.64
State-owned legal representative capital - -
Collective capital - -
Private capital - -
Foreign capital - -
HLess: Investment returned = &
Net paid-in capital Viil. 51 11,484,950,284.14 10,363,233,809.64
Other equity instruments VIl 52 8,498,857,735.85 3,348,857,735.85
Including: Preference shares - -
Perpetual bonds Vil 52 8,498,857,735.85 3,348,857,735.85
Capital reserves Viil. 53 6,975,987,235.44 7,774,189,577.87
Less: Treasury share - -
Other comprehensive income 376,613,484.16 282,925,789.15
Including: Foreign currency translation differences 647,477.00 -560,200.36
Special reserves - -
Surplus reserves , -
Including: Statutory surplus reserves - *
Discretionary surplus reserves s -
HReserve funds = 3
H#Enterprise development funds - -
HLess: Profits returned to investment - -
AGeneral risk reserves VIII. 54 69,837,616.19 63,122,798.54
Undistributed profits Viil. 55 1,177,509,610.68 1,488,477,141.85
Total owners' equity attributable to the parent company 28,583,755,966.46 23,320,806,852.90
*Non-controlling interests 24,118,812,379.71 23,373,250,014.29
Total owners' equity 52,702,568,346.17 46,694,056,867.19
Total liabilities and owners’ equity | o o i 151,379,134,899.25 130,847,834,504.69

Legal representative:

Je
'%kjf accunti

-
él\\\

(Head of accounting department:

a:&i\ s




Parent Company’s Balance Sheet

December 31%, 2023

Prepared by: Guangzhou Development District Holdings Group Co., Ltd. (Consolidated) Currency: RMB,.)'gfér

Item Note Closing balance ,f"";_i\'- ‘ Opening l{?ln_riqﬁ"?
Current assets: — [ e
Cash and cash equivalents 7,333,274,549.42 2,942,542,397.58
Financial assets held for trading 5,084,722,903.13 3,290,289,182.61
Y¢Financial assets at fair value through profit or loss - -
Derivative financial assets - -
Notes receivable - -
Accounts receivable Xi.1 13,480,639.27 3,651,130.52
Receivables financing - -
Prepayments 953,084.38 1,500,890.49
Centralized receivables - -
Other receivables X2 30,549,291,093.90 29,416,098,831.44
Including: Dividends receivable X2 663,637,946.35 1,155,644,638.60
Inventories C: =
Including: Raw materials a 5
Goods in stock (finished goods) - -
Contract assets # =
Assets held for sale - -
Non-current assets due within one year - -
Other current assets 8,107,321.86 -
Total current assets 42,589,829,591.96 35,654,082,432.64
Non-current assets: = =
Debt investments s 3
YrAvailable-for-sale financial assets 5 2
Other debt investments o 5
Yt Held-to-maturity investments . “
Long-term receivables - -
Long-term equity investments X3 33,190,637,741.31 30,880,898,633.07
Other equity instrument investments 489,907,368.43 489,907,368.43
Other non-current financial assets 486,411,785.14 587,481,567.69
Investment properties 2,768,942,700.00 2,800,228,600.00
Fixed assets 20,426,813.91 21,804,314.26
Including: Original value of fixed assets 31,553,195.40 31,298,320.63
Accumulated depreciation 11,126,381.49 9,494,006.37
Provision for impairment of fixed assets - &
Construction in progress - -
Productive biological assets - -
0il and gas assets - -
Right-of-use assets 604,017,829.50 640,438,586.96
Intangible assets 830,744.86 759,505.21
Development expenditures E 2
Goodwill - -
Long-term deferred expenses 8,914,651.21 11,886,280.93
Deferred tax assets 64,736,179.16 76,450,618.79
Other non-current assets 110,522,765.21 110,522,765.21
Including: Authorized reserve materials - ~
Total non-current assets 37,745,348,578.73 35,620,378,240.55
Total assets 80,735,178,170.69 71,274,460,673.19

.
Principal in charge of c%r[&g: ead of accounting department:
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December 31%, 2023,

<2y f

Prepared by: Guangzhou Development District Holdings Group Co., Ltd. (Con}glm;teﬂ]' Curren%s’i!‘RMB Yuan
Item Note "iggsing balance Openjg‘ﬁbalance
Current liabilities: 1:‘*.;5 ks ) }_“ —
Short-term borrowings 6,369,252,792.74) ™ 5,520,437,533.90

Financial liabilities held for trading

Y¢Financial liabilities at fair value through profit or loss

Derivative financial liabilities

Notes payable

Accounts payable

29,280,182.04

51,822,732.56

Advances from customers

Contract liabilities 15,616.09 146,583.12
Employee benefits payable 53,189,459.65 47,079,803.81
Including: Wages payable 52314454.17 43232333,51

Welfare payable

#including: Bonus and welfare funds

Taxes payable 71,481,343.38 52,323,328.89
Including: Taxes payable 68,751,429.86 50,269,172.56
Other payables 453,702,661.21 1,261,991,335.19

Including: Dividends payable

Liabilities held for sale

Non-current liabilities due within one year 12,824,719,776.03 10,183,977,175.58
Other current liabilities 3,201,686,245.28 5,244.64
Total current liabilities 22,998,328,076.42 17,117,783,737.69

Non-current liabilities: — -
Long-term borrowings 11,493,673,000.00 13,640,670,000.00
Bonds payable 20,614,259,070.99 19,295,308,685.38

Including: Preference shares

Perpetual bonds

Lease liabilities

642,786,176.45

651,296,288.79

Long-term payables

1,088,383.03

900,860,913.76

Long-term employee benefits payable 35,089,608.01 45,710,035.00
Provisions - -

Deferred income 1,062,251.77 1,062,251.77

Deferred tax liabilities 54,408,643.60 57,264,258.64
Other non-current liabilities - -
Including: Authorized reserve fund = =

Total non-current liabilities 32,842,367,133.85 34,592,172,433.34

Total liabilities 55,840,695,210.27 51,709,956,171.03

Owners' equity

Paid-in capital

11,484,950,284.14

10,363,233,309.64

National capital

11,484,950,284.14

10,363,233,809.64

State-owned legal representative capital

Collective capital

Private capital

Foreign capital

HiLess: Investment returned

Net paid-in capital

11,484,950,284.14

10,363,233,809.64

Other equity instruments

8,498,557,735.85

3,348,557,735.85

Including: Preference shares

Perpetual bonds

8,498,557,735.85

3,348,557,735.85

Capital reserves

5,140,899,987.07

6,002,532,405,52

Less: Treasury share

Other comprehensive income

-12,609,310.48

-4,355,181.61

Including: Foreign currency translation differences

Special reserves

Surplus reserves

Including: Statutory surplus reserves

Discretionary surplus reserves

#Reserve funds

#Enterprise development funds

#Less: Profits returned to investment

Undistributed profits

-217,315,736.16

-145,464,267.24

Total owners' equity

24,894,482,960,42

19,564,504,502.16

0,735,178,170.69

71,274,460,673.19

Total liahilities and opners' equity
.

Legal representatiye:”
B
Ii

i
i
|

J

... Principal in charge of acco

=

%

(ALY

— )
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Consolidated Income Statement

¥ 2023
Prepared by: Guang District pCo, ltd. (C A i Currency: RMB Yuan
item tote Current year amount a Prior year amount
1. Total operating income 14,212,064,£87.11 9,344,555,176.39
Induding: Operating income il 56 13,119640052.50 | Wy 8,089,770515.52 |
| Alnterest income Wil 56 6019392091 | T O | 000351926
Alnsurance service ncome - o
Alnsurance premium earned -
Alncome from handiing charges and commission VIl 56 472,230913.77 552,761,041.61
I Total operating cost 14,765,614,397.59 11,793915,927.42
Induding: Operating cost Vil 56 10,072,307,784.10 7,051,791,63240
Alnterest expanses VIl 56 220,339,540 49 191,129,225.36
AEspanses on handing charges and commission VIl 56 93,187,563.18 119,669,125.53
Llnsurance service cests 2 s
f ceded premiums . .
Aless: Amortization of insurance service costs - -
AFinancial losses written - -
Aless: Finandial ingome from reinsurance ceded # £
ASurrenders -
A Net compensation expenses -
A Net appiopiiation of deposit for duty 7
APolicy dividend payments - -
ARcinsurance costs = -
Taxes and surcharges Vil 57 294,768,659 82 184,980614.26
Selling expenses Vil 58 303,309,470.89 26063513433
General and administrative capenses Vil 59 1,625486,08.73 1,590,079,814.71
Research and development expenses Vil 60 404,495,665.54 288,382,756.92
Financial expenses Vil 61 175111968474 2,097,247,62041
Inciudng: Interest expenses VIl 61 2.345.914,149.18 2,119,151.523.85
Interest income Vil 61 765,153,023 B9 506,311,227.40
Net exchange losses (Net gains marhed with ") Vil 61 158,014,835.80 776,331,762.90
Others. L
Add: Other income. L6z 185,370.603.79 127,211,177.92
Investment Income {Loss marked with ™7 L 63 1,660,076,058 51 1,251,964,379.64
Including: Income from investments in associates and jaint ventures ) 552,010,214 64 445,737,767.16
Gains on derecognition of finandial assets measured st amortized = =
cost
AAforeign exchange gain (Loss marked with *-*) - -

. Het exposure hedging gains (Loss marked with ™ - -
Gains on changes In fair value {Loss marked with Il 64 61,764.395.51 348,440,500.79
Creditimpaitment losses (Loss marked with ) VIL 65 1747346137 166,120,406 05
Impairment loss of ass2ts (Loss marked with il 66 4085323078 5115974899

et el i 67 268,525.93 1,122,143.18
Il Operating profit (Loss marked with * 1,138.92838L.18 247,902,704 54
Add: Non-operating income Vi é8 21,260,437.43 24,205529.14
Including: Government grants Vil 63 1224641313 9,442,662.52
Less: Non-aperating eapenses ViIl, 69 224,285,885.41 B0,446,452.36
IV. Total profit (Total losses marked with *-*) 935,899,993.20 904,143,667.76
Less: Income tax expenses Vil 70 253,703,836.65 67.237,637.62
V. Net profit (Het losses marked with ") 632,196,156.55 571,381,305.38
1) Classified by the attribution of ownership z .
Het profit attnibutable ta awners of the parent company 16295457174 -1,353,358,863.58
“Gains or losses on non-controliing interests 84515072829 381,977558.20
(I1) Classified by continuity of operations. - -
Het profit from continuing operations 682,196,156.55 971,381,305 38

Het profit from discantinued operations - -
V1. Net after-tax amount of other comprehensive Income 161,025,215.68 -16,363,090.95
Net after-tax amount of other comprehensive income attributable to
awners of the parent compan
! (1) Other ; e
lass
1. Remeasurement of changes in defined benefit plans + £
2. Other income not of loss under
the equity method
3. Changes in fair value of in other equity 2,250,945 99 -7,662,224.18
4. Changes In falr value of the enterprise’s awn credit risks -
£15. Financial ch; be
to profit or loss
6. Others - -

v 71 97,376,401.82 2,798,823.19

-2,250,945.99 -7,662,224.18

(W) Other comprehensive income that will be reclassified inta profit or loss. 99,627.347.81 10461,047.37

1. Other comprehensive income converled into profit or loss under the
equity method

2. Changes in falr value of ather debt investments 57,853,702.76 -22,885,703 82
3. Gains or lasses an changes in fair value of available-for-sale financial
assels
4. Amount of financial asset if h
income
25, Galns o bos i f held yi to|
svailable-for-sale : 5
6. Provision for credit impalrment of other debt investments -3,910,648.71 -6,143,735.62
7. Cash flow hedge reserves (effcctive portion of cash flow hedge gains
or losses)

8. Translati forel, statements 1,07,677.36 -560,200.36
£49, Financizl changes in insurance contracts that can be transferred to
profit or loss
£10. Financial changes in ceded reinsurance contracts that can be
transferced to profit ot loss
11 Others $0,301,876.98 53,189,106.56
*Met ather ome to trolling
interests after tax
V1. Total comprehensive income: smann 987,744,396 33
Tatal comprehensive income attributable to owners of the parent

-5,825,265.58 -13,138415.39

[

63,618,813 86 -19,161,814.14

65,578,169 92 -1,350,560,040 39

*Total ive s olling interasts 908,793.542.15 362,815,644 05
VIIL Earnings per share - -

1] Baskc earnings per share = =

) Diluted earnings per share

Legal representative: Principal in charge of accounthg: Head of accounting department
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