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HealthBankHoldingsL im itedanditssubsidiaries
Condensedinterim consolidatedstatem entofcom prehensiveincom e
Forthesix-m onthfinancialperiodended30 June2023
_______________________________________________________________________________________

T heGroup

R M B'000 Change

N ote HY2023 HY2022 %

R evenue 4 214 233 (8)

O therincom e 3 92 (97)

O therlosses:

Currency exchangeloss,net (316) (206) 53
W aiverofloaninteresttoanon-relatedparty (681) - N M

(997) (206) >100

Depreciationofproperty,plantandequipm ent (1) (3) (67)
Em ployeecom pensation 6 (681) (712) (4)
Financecosts - (275) N M
O therexpenses (669) (976) (31)

T otalexpenses (1,351) (1,966) (31)

L ossbeforeincom etax (2,131) (1,847) 15
Incom etax expenses 7 - - -

L ossforthefinancialperiod (2,131) (1,847) 15

O thercom prehensiveincom e
Item sthatm ay bereclassified subsequently to profit

orloss:
Currency translationdifferencesarisingfrom

consolidation 343 460 (25)

O thercom prehensiveincom e,netoftax 343 460 (25)

T otalcom prehensivelossforthefinancialperiod (1,788) (1,387) 29

(L oss)/profitattributableto:
Equity holdersoftheCom pany (2,144) (1,850) 16
N on-controllinginterests 13 3 >100

(2,131) (1,847) 15

T otalcom prehensive(loss)/incom eattributableto:
Equity holdersoftheCom pany (1,801) (1,390) 30
N on-controllinginterests 13 3 >100

(1,788) (1,387) 29

L osspershare attributable to equity holdersofthe
Com pany (R M B centspershare):

Basic (2.27) (2.37) (4)
Diluted (2.27) (1.80) 26

N M :N otm eaningful

T heaccom panyingnotesform anintegralpartofthecondensedinterim consolidatedfinancialstatem ents.
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HealthBankHoldingsL im itedanditssubsidiaries

Condensedinterim statem entsoffinancialposition
A sat30 June2023
_______________________________________________________________________________________

Group Com pany

30 Jun23 31 Dec22 30 Jun23 31 Dec22
A S S ET S N ote R M B’000 R M B’000 R M B’000 R M B’000

Currentassets
Cashandbankbalances 2,278 2,737 1,904 2,370
O therreceivables 22 9,543 1,046 10,507

2,300 12,280 2,950 12,877

N on-currentassets
Financialassets,atFVT P L 10 49,100 49,100 - -
Investm entinsubsidiary corporations 11 - - 44,800 44,800
O therreceivables 7,766 - 7,766 -
P lantandequipm ent 5 6 5 6

56,871 49,106 52,571 44,806

T otalassets 59,171 61,386 55,521 57,683

L IABIL IT IES
Currentliabilities
O therpayables 883 1,310 544 942

N ET A S S ET S 58,288 60,076 54,977 56,741

EQ U IT Y
Capitaland reservesattributable to

equity holdersoftheCom pany
S harecapital 12 37,507 37,507 37,507 37,507
Currency translationreserve 4,975 4,632 5,068 4,692
R etainedprofits 15,814 17,958 12,402 14,542

58,296 60,097 54,977 56,741
N on-controllinginterests (8) (21) - -

T otalequity 58,288 60,076 54,977 56,741

T heaccom panyingnotesform anintegralpartofthecondensedinterim consolidatedfinancialstatem ents.
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HealthBankHoldingsL im itedanditssubsidiaries

Condensedinterim statem entsofchangesinequity
Forthesix-m onthfinancialperiodended30 June2023
_______________________________________________________________________________________

T heCom pany

S hare
Capital

Equity
Com ponent

of
Convertible

L oan

Currency
T ranslation

R eserve

R etained
P rofits

T otal

R M B’000 R M B’000 R M B’000 R M B’000 R M B’000

At1 January 2023 37,507 - 4,692 14,542 56,741
T otalcom prehensive

incom e/(loss)forthefinancial
period - - 376 (2,140) (1,764)

A t30 June2023 37,507 - 5,068 12,402 54,977

At1 January 2022 29,194 1,442 3,971 19,193 53,800
Issuanceofshares 1,933 - - - 1,933
T otalcom prehensive

incom e/(loss)forthefinancial
period - - 513 (1,173) (660)

R edem ptionofconvertibleloans - (343) - - (343)

A t30 June2022 31,127 1,099 4,484 18,020 54,730

T heGroup

S hare
Capital

Equity
Com ponent

of
Convertible

L oan

Currency
T ranslation

R eserve

R etained
P rofits

N on-
Controlling

Interests

T otal

R M B’000 R M B’000 R M B’000 R M B’000 R M B’000 R M B’000

At1 January 2023 37,507 - 4,632 17,958 (21) 60,076
T otalcom prehensive

incom e/(loss)forthefinancial
period - - 343 (2,144) 13 (1,788)

A t30 June2023 37,507 - 4,975 15,814 (8) 58,288

At1 January 2022 29,194 1,442 4,020 28,368 31 63,055
Issuanceofshares 1,933 - - - - 1,933
T otalcom prehensive

incom e/(loss)forthefinancial
period - - 460 (1,850) 3 (1,387)

R edem ptionofconvertibleloans - (343) - - - (343)

A t30 June2022 31,127 1,099 4,480 26,518 34 63,258
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HealthBankHoldingsL im itedanditssubsidiaries

Condensedinterim consolidatedstatem entofcashflow s
Forthesix-m onthfinancialperiodended30 June2023
_______________________________________________________________________________________

HY2023 HY2022
R M B’000 R M B’000

Cashflow sfrom operatingactivities:
L ossbeforeincom etax forthefinancialperiod (2,131) (1,847)
Adjustm entsfor:

Depreciationofplantandequipm ent 1 3
U nw indingofdiscountonconvertibleloans - 57
U nrealisedcurrency translationdifferences 343 460

O peratingcashflow sbeforem ovem entsinw orkingcapital (1,787) (1,327)
Changeinw orkingcapital:

R eceivables 721 25
P ayables (427) 145

N etcashusedinoperatingactivities (1,493) (1,157)

Cashflow sfrom investingactivity:
R epaym entfrom non-relatedparty 1,034 -

N etcashgeneratedfrom investingactivity 1,034 -

Cashflow sfrom financingactivities:
P roceedsfrom issuanceofsharecapital - 1,933
R edem ptionofconvertibleloans - (2,329)

N etcashusedinfinancingactivities - (396)

N etdecreaseincashandcashequivalents (459) (1,553)
Cashandcashequivalentsatbeginningoffinancialperiod 2,737 7,909

Cashandcashequivalentsatendoffinancialperiod 2,278 6,356
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1. Generalinform ation

HealthBank HoldingsL im ited (the “ Com pany” ) islisted on the Catalist ofthe S ingapore Exchange
S ecuritiesT radingL im ited(“ S GX -S T ” )and incorporated and dom iciled inS ingapore.T headdressofits
registeredofficeis15 S cotts,15 S cottsR oad,#04-08,S uite22,S ingapore228218.

T he principalactivity ofthe Com pany isinvestm ent holding.T he principalactivitiesofitssubsidiary
corporationsareinvestm entholdings,property investm entandfacilitiesm anagem entservices.

2. Basisofpreparation

T he condensed interim consolidated financialstatem entsforthe six m onthsended 30 June (“ HY” )
2023 have been prepared in accordance w ith S FR S (I)1-34 Interim FinancialR eporting issued by the
Accounting S tandardsCouncilS ingapore.T he condensed interim consolidated financialstatem ents
do not include allthe inform ation required foracom plete set offinancialstatem ents.How ever,
selected explanatory notesare included to explain eventsand transactionsthatare significantto an
understanding ofthe changesin the Group’sfinancialposition and perform ance ofthe Group since
thelastauditedannualfinancialstatem entsfortheyearended31 Decem ber2022.

T he accountingpoliciesadopted are consistentw ith those ofthe previousfinancialyearw hich w ere
prepared in accordance w ith S ingapore FinancialR eporting S tandards(International) (“ S FR S (I)s” ),
exceptfortheadoptionofnew andam endedstandardsassetoutinN ote2.1.

Item sincluded in the financialstatem entsofeach entity in the Group are m easured using the
currency oftheprim ary econom icenvironm entin w hich theentity operates(“ functionalcurrency” ).
T he Com pany’sfunctionalcurrency isS ingapore Dollar(“ S GD” or“ S $” ).T he financialstatem entsare
presentedinChineseR enm inbi(“ R M B ” )asthepresentationcurrency oftheGroup.

2.1 Interpretationsandam endm entstopublishedstandardseffectivein2023

O n 1 January 2023,the Group hasadopted the new oram ended S FR S (I)sand Interpretationsof
S FR S s(“ IN T S FR S (I)s” )thatarem andatory forapplicationforthefinancialperiod.

T headoptionofthesenew oram ended S FR S (I)sandIN T S FR S (I)sdid notresultinsubstantialchanges
totheaccountingpoliciesoftheGroupand theCom pany and had nom aterialeffectontheam ounts
reportedforthecurrentorpriorfinancialperiod.

2.2. Criticalaccountingestim ates,assum ptionsandjudgem ents

In preparing the condensed interim consolidated financialstatem ents,m anagem ent hasm ade
judgem ents,estim atesand assum ptionsthat affect the application ofaccounting policiesand the
reported am ountsofassetsand liabilities,incom eand expenses.Actualresultsm ay differfrom these
estim ates.

T he significant judgem entsm ade by m anagem ent in applying the Group’saccounting policiesand
the key sourcesofestim ation uncertainty w ere the sam e asthose that applied to the consolidated
financialstatem entsasatandforthefinancialyearended31 Decem ber2022.
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2. Basisofpreparation(cont’d)

2.2. Criticalaccountingestim ates,assum ptionsandjudgem ents(cont’d)

Estim ates,assum ptionsand judgem entsare continually evaluated and are based on historical
experience and other factors,including expectationsof future eventsthat are believed to be
reasonable underthe circum stances.R evisionsto accounting estim atesare recognised in the period
inw hichtheestim atesarerevisedandinany futureperiodsaffected.

(a) Financialassets,atfairvaluethroughprofitorloss(“ FVT P L ” )

T he fairvalue offinancialassets,atFVT P L isbeingassessed by usingavariety ofm ethodsand
assum ptionsbased on m arketconditions,m acro and m icroeconom icinform ation thatexisting
asatthereportingperiod.

(b) Expectedcreditlossallow anceforotherreceivables

T hGrouphasapplied thegeneralapproach(12 m onthsexpectedcreditlosses)inassessingthe
expected creditloss(“ ECL ” )allow anceforotherreceivables.Indeterm iningtheECL ,theGroup
hasassessed the probability ofdefault and estim ation ofcash flow srecoverable from the
outstandingreceivables.

Asateachreportingdate,theGroupassessesw hetherthecreditriskofafinancialinstrum ents
hasincreased significantly since initialrecognition.W hen creditriskhasincreased significantly
sinceinitialrecognition,thelossallow anceism easuredatanam ountequaltolifetim eECL .

3. GoingConcern

In preparing the condensed interim consolidated financialstatem ents,m anagem ent hasassessed
the Group’sability to continue asagoingconcern,disclosing,asapplicable,m attersrelated to going
concern and using the going concern basisofaccounting unlessm anagem ent either intendsto
liquidatetheGrouportoceaseoperations,orhasnorealisticalternativebuttodoso.

4. S egm entandrevenueinform ation

T heGroupisorganisedintothefollow ingm ainbusinesssegm ents:

a. HQ and otherinvesting activitiesm ainly relate to investm ent holding asw ellasGroup level
corporateservices;and

b. P roperty m anagem ent m ainly includes landscaping,property and facilities m anagem ent
services.

T he Group’schiefoperating decision-m aker(“ CO DM ” ) com prisesthe ChiefExecutive O fficerand
Executive Directors. M anagem ent hasdeterm ined the operating segm entsbased on the reports
review ed by the CO DM that are used to m ake strategic decisions,allocate resourcesand assess
perform ance.T he ChiefExecutive O fficerand Executive Directorsconsiderthe businessfrom both
geographicalandbusinesssegm entperspectives.
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4. S egm entandrevenueinform ation

T he CO DM assessesthe perform ance ofthe operating segm entsbased on am easure oflossbefore
interest,tax,depreciation and am ortisation (“ A djusted L BIT DA ” ).T hism easure basisexcludesthe
effectsofexpenditure from the operating segm entssuch asgainsfrom disposalorim pairm ent loss
that are not expected to recurregularly in every period w hich are separately analysed. Interest
incom e and finance expensesare not allocated to segm ents,asthistype ofactivity isdriven by the
GroupT reasury,w hichm anagesthecashpositionoftheGroup.

S alesbetw eensegm entsarecarriedoutatm arketterm s.T herevenuefrom externalpartiesreported
totheCO DM ism easuredconsistentw iththatinthestatem entofcom prehensiveincom e.

4.1. R eportablesegm ents
HQ andO ther

InvestingActivities
P roperty

M anagem ent
T otal

HY2023 HY2022 HY2023 HY2022 HY2023 HY2022

R M B'000 R M B'000 R M B'000 R M B'000 R M B'000 R M B'000

S egm entrevenue - - 214 233 214 233

AdjustedL BIT DA (2,158) (1,357) 28 (211) (2,130) (1,568)

Depreciationofproperty,
plantandequipm ent

(1) (2) - (1) (1) (3)

Financecosts - (275) - - - (275)

Governm entgrant - 57 - - - 57

S egm entassets 58,997 70,639 174 791 59,171 71,430

S egm entliabilities (693) (8,066) (190) (106) (883) (8,172)
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4. S egm entandrevenueinform ation(cont’d)

4.2. Disaggregationsegm ents

HQ andO ther
InvestingActivities

P roperty M anagem ent

HY2023 HY2022 HY2023 HY2022

R M B'000 R M B'000 R M B'000 R M B'000

R evenue

P eople'sR epublicofChina - - 214 233

N on-currentassets

P eople'sR epublicofChina 56,866 64,727 - -

S ingapore 5 9 - -

56,871 64,736 - -

5. Financialassetsandfinancialliabilities

Group Com pany
30 Jun2023 31 Dec2022 30 Jun2023 31 Dec2022

R M B’000 R M B’000 R M B’000 R M B’000
Financialassets
Cashandbankbalances 2,278 2,737 1,904 2,370
Financialassets,atFVT P L 49,100 49,100 - -
O therreceivables* 7,766 9,514 8,790 10,478

59,144 61,351 10,694 12,848

Financialliabilities
O therpayables (883) (1,310) (544) (942)

* Excludedprepaym ents.
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6. R elatedparty transactions

In addition to the inform ation disclosed elsew here in the financial statem ents,the follow ing
transactionstookplacebetw eentheGroupandrelatedpartiesatterm sagreedbetw eentheparties:

Key m anagem entpersonnelcom pensationisasfollow s:

Group
HY2023 HY2022

R M B’000 R M B’000
Directors

W agesandsalaries 250 228
Em ployer’scontributiontodefinedcontributionplans,including

CentralP rovidentFund 21 20
Fees 116 147

387 395

O therkey m anagem entpersonnel

W agesandsalaries 273 206
Em ployer’scontributiontodefinedcontributionplans,including

CentralP rovidentFund 21 30

294 236

681 631

7. T axation

T he Group calculatesthe period incom e tax expense using the tax rate thatw ould be applicable to
the expected totalannualearnings. T he Group recorded alossbefore tax ofR M B2.13 m illion in
HY2023 andhence,incom etax isnotprovidedforthereportingperiod.

8. Dividends

N o dividend isdeclared orrecom m ended forHY2023 (HY2022:N il)in view ofthe lossesincurred in
HY2023.

9. N etassetvalue

Group Com pany
N et asset value (“ N A V” ) per ordinary
share 30 Jun23 31 Dec22 30 Jun23 31 Dec22
N AV attributabletoequity holdersofthe

Com pany (R M B’000) 58,296 60,097 54,977 56,741
N um berofordinary shares(‘000) 94,300 94,300 94,300 94,300
N AV perordinary share based on issued

sharecapital(R M B) 0.62 0.64 0.58 0.60
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10. Financialassets,atFVT P L

Fairvaluem easurem ents

T he table below presentsassetsand liabilitiesrecognised and m easured atfairvalue and classified
by levelofthefollow ingfairvaluem easurem enthierarchy:

(a) quotedprices(unadjusted)inactivem arketsforidenticalassetsorliabilities(L evel1);

(b) input otherthan quoted pricesincluded w ithin L evel1 that are observable forthe asset or
liability,eitherdirectly (i.e.asprices)orindirectly (i.e.derivedfrom prices)(L evel2);and

(c) inputsforthe asset orliability that are not based on observable m arket data(unobservable
inputs)(L evel3).

L evel1 L evel2 L evel3 T otal
R M B’000 R M B’000 R M B’000 R M B’000

Group
30 June2023
Assets
Financialassets,atFVT P L - - 49,100 49,100

31 Decem ber2022
Assets
Financialassets,atFVT P L - - 49,100 49,100

Asat 30 June 2023 and 31 Decem ber2022,the financialassets,at FVT P L isrepresenting the
investm ent in unquoted equity.T he fairvalue offinancialassetsisbeing assessed by using a
variety ofm ethodsand assum ptionsbased on m arket conditions,m acro and m icroeconom ic
inform ationthatexistingateachreportingperiod.Financialassets,atFVT P L isclassifiedtoL evel
3 assignificantunobservableinputsisused.

T he fairvalue ofcurrent financialassetscarried at am ortised cost approxim ate theircarrying
am ounts.

11. Investm entsinsubsidiary corporations

Investm entsin subsidiary corporationsare carried atcostlessaccum ulated im pairm entlossesin the
Com pany’sbalance sheet. O n disposal of such investm ents,the difference betw een disposal
proceedsandthecarryingam ountsoftheinvestm entsarerecognisedinprofitorloss.
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12. S harecapital

GroupandCom pany

2023 2022

N o.of
shares

Issuedand
paid-up

sharecapital

N o.of
shares

Issuedand
paid-up

sharecapital

‘000 R M B’000 ‘000 R M B’000

1 January 94,300 37,507 78,000 29,194

Issuanceofsharesforcashconsideration - - 3,800 1,933

30 June 94,300 37,507 81,800 31,127

Allissued ordinary sharesare fully paid.T here isno parvalue forthese ordinary shares.Fully paid
ordinary sharescarry onevotepershareandcarry arighttodividendsasandw hendeclared by the
Com pany.

P ursuant to a share subscription exercise,the Com pany issued 3,800,000 ordinary sharesat
S $0.105 pershareon30 June2022 (equivalentto R M B1,933,000),toprovidefundsfortheGroup’s
generalw orkingcapitalpurposes.

O n 22 M arch 2021,the Com pany entered into aConvertible L oan S ubscription Agreem ent w ith 3
non-related subscriberspursuant to w hich the Com pany had on 28 M ay 2021 issued to the
subscribersunsecured convertibleloannotesconvertibleatfixed conversionpriceofS $0.088.Asat
30 June 2022,the aggregate principalam ountofthe outstanding Convertible L oan isS $1,700,000
(approxim ately R M B8.3 m illion).

S aveasdisclosed above,theCom pany did nothaveany outstandingoptions,convertibles,treasury
sharesandsubsidiary holdingsasat30 June2023 and30 June2022.

13. S ubsequentevents

T here are no know nsubsequenteventsw hich haveled to adjustm entsto thissetofinterim financial
statem ents.
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1. R eview

T he condensed interim statem entsof financial position of HealthBank HoldingsL im ited (the
“ Com pany” ) and itssubsidiaries(collectively,the “ Group” ) asat 30 June 2023 and the related
condensed interim consolidated statem ent of com prehensive incom e, condensed interim
statem entsofchangesinequity andcondensedinterim consolidatedstatem entofcashflow sforthe
six-m onth period then ended and certain explanatory noteshave notbeen audited orreview ed by
theCom pany’sauditors.

T he Group’slatestaudited financialstatem entsforthe financialyearended 31 Decem ber2022 w ere
notsubjecttoanadverseopinion,qualifiedopinionordisclaim erofopinion.

2. A review oftheperform anceofthe group,to the extentnecessary forareasonable understanding
ofthegroup’sbusiness

R EVIEW O FFIN A N CIAL P ER FO R M A N CE

R evenue

T he Group recorded revenue ofR M B214,000 in HY2023 from afacility and landscapingm anagem ent
service contract forthe AtlantisGarden P roject w here the Group has8% indirect effective equity
interestinthesaidproject.

O therincom e

S ignificant decrease in otherincom e by R M B89,000 ism ainly due to the absence ofgovernm ent
grantandone-offem ployeeservingshortnoticeduringthefinancialperiod.

O therlosses

Increase in otherlossesm ainly due to the w aiverofloan interest to anon-related party in 1H2023.
T herew asnow aiverofloaninterestin1H2022.

Em ployeecom pensation

T he em ployee com pensation decreased by R M B31,000 in HY2023 ascom pared to HY2022 ism ainly
due to low erstaffcostsincurred in 1H2023 attributed to the disposalofasubsidiary corporation,
HealthBankT echnology Developm ent(L iaoning)L im itedon22 July 2022.

Financecosts

N ofinancecostsincurredinHY2023 duetotheredem ptionofconvertibleloansinFY2022.

O therexpenses

T he decreaseinotherexpensesofR M B307,000 ism ainly dueto thelow eroperatingcostsattributed
to the disposalofasubsidiary corporation,HealthBankT echnology Developm ent (L iaoning)L im ited
on22 July 2022.
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2. A review oftheperform anceofthe group,to the extentnecessary forareasonable understanding
ofthegroup’sbusiness(cont’d)

Incom etax expense

N oincom etax isprovidedforHY2023 astheGrouprecordedalossbeforetax inHY2023.

R EVIEW O FFIN A N CIAL P O S IT IO N

Currentassets

Cash and bank balancesdecreased by R M B0.46 m illion,from R M B2.74 m illion asat 31 Decem ber
2022 to R M B2.28 m illion asat 30 June 2023.P lease referto the “ R eview ofCash P osition” section
below forfurtherdetailsonthem aterialcashm ovem ents.

Asat 30 June 2023,the Group hasotherreceivablesofR M B0.02 m illion,adecrease ofR M B9.52
m illion from R M B9.54 m illion asat31 Decem ber2022 m ainly due to reclassification ofloan to non-
related party from currentassetstonon-currentassetsduetotheloanextensionand am ortisationof
prepaym ents.

N on-currentassets

N on-currentassetsincreased by R M B7.77 m illiontoR M B56.87 m illionasat30 June2023,m ainly due
to the reclassification ofloan to non-related party from current assetsto non-current assetsdue to
theloanextension.

Currentliabilities

O therpayablesdecreased by R M B0.43 m illion to R M B0.88 m illion asat30 June 2023 from R M B1.31
m illionasat31 Decem ber2022,m ainly duetothepaym entofaccruedexpensesinFY2022.

R EVIEW O FCA S H P O S IT IO N

T he net cash used in operating activitiesofR M B1.49 m illion w asdue to operating cash outflow s
before m ovem ent in w orking capitalofR M B1.79 m illion and netcash outflow in operating activities
ofR M B0.29 m illion.

T he net cash generated from investing activitiesofR M B1.03 m illion w asdue to the repaym ent of
loanfrom non-relatedparty.

T heaboveresultedintheoveralldecreaseofR M B0.46m illionduringthefinancialperiod.

T heGrouphascashandcashequivalentsofR M B2.28m illionasat30 June2023.

3. W here aforecast,oraprospect statem ent,hasbeen previously disclosed to shareholders,any
variancebetw eenitandtheactualresults.

N otapplicable.N oforecastorprospectstatem entdisclosedtoshareholderspreviously.
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4. A com m entary at the date of the announcem ent of the significant trendsand com petitive
conditionsofthe industry in w hich the Group operatesand any know n factorsoreventsthatm ay
affecttheGroupinthenextreportingperiodandthenext12 m onths.

Due to uncertainty in the econom ic recovery post-CO VID-19 pandem ic,the im pact of China
governm ent’scoolingm easuresonproperty sector,asw ellaslow erhom ebuyerconfidenceinChina,
thebusinessenvironm entw illrem ainchallengingforthefinancialyear.

Despite allthese challenges,the Group w illcontinue to strive for im provem ent in our current
businessand explore new businessopportunitiesw ith suitable businesspartnersto collaborate and
broadenourrevenuestream toim provetheGroup’sperform ance.

5. Ifadecisionregardingdividendhasbeenm ade:

(a) W hetheraninterim (final)dividendhasbeendeclared(recom m ended)

N odividendisdeclaredforthecurrentfinancialperiodreportedon.

(b) (i)A m ountpershareincents

N otapplicable.

(ii)P reviouscorrespondingperiodincents

N odividendisdeclaredforthecorrespondingperiod.

(c) W hetherthedividend isbeforetax,netoftax ortax exem pt.Ifbefore tax ornetoftax,state
the tax rate and the country w here the dividend isderived.(Ifthe dividend isnot taxable in
thehandsofshareholders,thism ustbestated)

N otapplicable.

(d) T hedatethedividendispayable

N otapplicable.

(e) T he date on w hich R egistrable T ransfersreceived by the com pany (up to 5.00pm )w illbe
registeredbeforeentitlem entstothedividendaredeterm ined

N otapplicable.
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6. IftheGrouphasobtainedageneralm andatefrom shareholdersforinterestedpersonstransactions
(“ IP T ” )the aggregate value ofsuch transactionsasrequired underR ule 920(1)(a)(ii)ofthe Catalist
R ules.IfnoIP T m andatehasbeenobtained,astatem enttothateffect.

T he Group hasnot obtained ageneralm andate from shareholdersforIP T .T here are no interested
persontransactionsofS $100,000 orm oreduringthefinancialperiodunderreview .

7. U seofproceeds

ConvertibleL oan

T he Com pany refersto itspreviousannouncem entsdated 23 M arch2021,13 April2021 and 28 M ay
2021 (“ P reviousA nnouncem ents” ). U nlessotherw ise defined,allcapitalised term sused in this
sectionshallbearthesam em eaningasthecapitalisedterm susedintheP reviousAnnouncem ents.

T he Com pany received N et P roceedsofS $3.28 m illion raised from the Convertible L oansand the
utilisation ofthe N etP roceedssince the lastannouncem entreleased on 28 February 2023 up to the
dateofthisannouncem entisasfollow s:

U seof
P roceeds

A llocation

(S $’000)

R edem ptionof
convertible

loanuptothe
dateofthis

announcem ent

(S $’000)

A m ount
utilised
asat28

February
2023

(S $’000)

A m ountutilised
after28February

2023 uptothe
dateofthis

announcem ent

(S $’000)

A m ountre-
allocated(4)

(S $’000)

Balanceam ountas
atthedateofthis

announcem ent

(S $’000)

Business
expansion
and
investm ent
opportunities

2,480 (2,200)(1) - - (280) -

W orking
capital

800 - (944)(2) (136)(3) 280 -

N etP roceeds 3,280 (2,200) (944) (136) - -
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7. U seofproceeds(cont’d)

N otes:

(1) T hispertainsto paym entsm ade for (i) the redem ption of the Convertible L oan am ounting to S $1.1 m illion as

announced on 23 Decem ber 2021,(ii) partialredem ption ofthe Convertible L oan am ounting to S $0.5 m illion as

announced on 24 June 2022,and (iii) partialredem ption ofthe Convertible L oan am ounting to S $0.6 m illion as

announcedon19 S eptem ber2022.

(2) T his pertains to adm inistrative expenses (approxim ately S $559,000), salaries related expenses (approxim ately

S $378,000)andadditionalexpensesforconvertibleloans(approxim ately S $7,000).

(3) T hispertainsto adm inistrative expenses(approxim ately S $32,000) and salariesrelated expenses(approxim ately

S $104,000).

(4) Asthe Group required im m ediate funding forw orking capitalpurpose,it hasre-allocated the fundsfrom business

expansionandinvestm entopportunitiestow orkingcapitalpurpose.

S ave forthe re-allocation,the above utilisationsw ere consistentw ith the intended use ofproceeds
from theConvertibleL oanasdisclosedintheP reviousAnnouncem ents.

P lacem ent

T he Com pany refersto itspreviousannouncem entsdated 13 June 2022,29 June 2022 and 30 June
2022 (“ P lacem ent A nnouncem ents” ). U nlessotherw ise defined,allcapitalised term sused in this
sectionshallbearthesam em eaningasthecapitalisedterm susedintheP lacem entAnnouncem ents.

T he Com pany received net proceedsofS $373,000 raised from the P lacem ent. T he statusofthe
utilisationofthenetproceedsasatthedateofthisannouncem entisasfollow s:

U seofP roceeds A llocation

(S $’000)

A m ountutilisedas
at28February

2023

(S $’000)

A m ountutilised
after28February

2023 uptothe
dateofthis

announcem ent

(S $’000)

Balanceam ountas
atthedateofthis

announcem ent

(S $’000)

W orkingcapital 373 (159)(1) (13)(1) 201

N ote:

(1) T hispertainsto paym entforthe professionalfeesw ith regardsto the valuation feesand otherdue diligence incurred

forapotentialprojectinChina.

T he above utilisation w asconsistent w ith the intended use ofproceedsfrom the P lacem ent as
disclosed in the P lacem ent Announcem ents. T he Com pany w ill continue to m ake periodic
announcem entsontheutilisationofthebalanceofthenetproceedsfrom theP lacem ent.
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8. Confirm ation thattheissuerhasprocured undertakingsfrom allitsdirectorsand executiveofficers
(intheform atsetoutinAppendix 7H)underR ule720(1)oftheCatalistR ules

T he Com pany hasprocured undertakingsfrom allitsdirectorsand executive officers(in the form at
setoutinAppendix7H)underR ule720(1)oftheCatalistR ules.

9. A dditionalinform ationrequiredpursuanttoR ule706A oftheCatalistR ules

T here w ere no acquisition orsale ofsharesin any ofthe Group’ssubsidiary orassociated com pany
nor incorporation or w inding up or striking offofany subsidiary or associated com pany by the
Com pany orany oftheGroup’sentitiesduringHY2023.

10. N egativeconfirm ationby directorspursuanttoR ule705(5)oftheCatalistR ules

T heBoardofDirectorsoftheCom pany (the“ Board” )hereby confirm sthat,tothebestoftheBoard’s
know ledge,nothinghascom etotheattentionoftheBoardw hichm ay rendertheunauditedfinancial
statem entfortheHY2023 tobefalseorm isleadinginany m aterialaspect.

O nbehalfoftheBoard

P engFei
ExecutiveDirectorandCEO
11 August2023


