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Indiabulls Housing Finance Limited
Notes to Consatidated Financial Statements for the year ended March 31, 2019
{AH amount in Rs. in Crore, except for share data unless stated otherwise}

13. Property, plant and equipment and intangible assets
Nate 13.1 Property, plant and equipment

Im;s:?::‘c]!:ls Con;:n:;rrss and Furr::::::nd Motor vahicles  Dffice equipment Land* Building m Total
Cost
Arapril 1, 2017 3375 37.18 23.89 69.89 1740 Q.42 8.23 150.37
Additions™ 4.40 1120 123 2241 216 - - 41.40
Disposals 025 0.14 0.10 1048 0.15 - 11.11
At March 21, 2018 37.80 48.15 25.02 81.82 13.02 0.4z 8.23 220.66
Additions* 16.63 1938 4.15 2088 5.05 - 6.37 73.96
Disposals 274 0.15 051 2.01 0.4z - - 5.83
At March 21, 2012 51.79 57,48 28.66 100,63 24.65 0.42 14.60 2EB.29
Depreciation
At April 1, 2017 19.00 26,68 11.12 31.76 1138 - 0.15 100.09
Charge for the year 2.63 7.81 1.74 13.25 2.26 - 014 27.83
Disposals 013 0.11 0.08 6.29 0.13 - - 5.78
At March 31, 2018 71.50 34,35 12.77 38.72 13.51 - 0.29 121.14
Charge for the year 3.50 10.80 2.12 17.32 .65 - .13 3662
Disposals 1.51 0.15 031 1.79 0.40 - - 4.16
At March 31, 2019 23.49 45.10 14.58 54.25 15.76 - 0.492 153.60
Net Block
At March 31, 2016 1640 13.90 12,25 43.10 5.51 0.42 7.94 99.52
At March 31, 2019 28.30 22.38 14.08 46.44 8.89 042 14.18 134.69

Note 13.2 Other Intangible assets

Software Total
Gross block
At Aprit 1, 2017 33.00 33.00
Purchase 479 4.79
Disposals - -
At March 31, 2018 37.79 37.79
Purchase 15.92 15.92
Disposals - -
At Mar 31, 2019 53.71 53.71
Amartization
At April 1, 2017 22.17 22.17
Charge for the year 4.10 4.10
At March 31, 2018 26.27 2627
Charge for the year 513 6.13
At Mar 31, 2013 32.40 32.40
Net black
At March 31, 2018 11.52 11.52
At Mar 31,2013 2131 21.31

*Mortgaged as Security against Secured Non Convertiile Debentures {Refer Note 15)
{1) Fiat costing Rs. 0.31 Crore Mortgaged as Security against 5ecured Non Convertible Debentures {Refer Nate 16)
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INDEPENDENT AUDITOR'S REPORT
To the Members of Indiabulls Housing Finance Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Indiabulls Housing Finance
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’'s Board of Directors is respansible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with accounting principles generally accepted in India,
including the Companies (Accounting Standards) Rules, 2006 (as amended) specified under
section 133 of the Act, read with the Companies (Accounts) Rules, 2014. This respansibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditer’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder. We conducted our audit in accordance with the Standards on
Auditing, issued by the Institute of Chartered Accountants of India, as specified under Section
143010} of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standaione financial statements, whether due te fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company's preparation of the
standalone financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the standalone financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at March 31, 2018, its profit, and its
cash flows for the year ended on that date.

Other Matter

The financial statements of the Company for the year ended March 31, 2017, included in these
standalone financial statements, have been audited by the predecessor auditor who expressed an
unmodified opinion on those statements on April 24, 2017.

Report on Other Legal and Regulatory Requirements

1.

2.

(a)

(b)

(c)

(d)

(e)

(t

Q?

As required by the Companies {(Auditor's report) Order, 2016 ("the Order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

[n our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examinaticon of those books.

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

[n our cpinion, the aforesaid standalone financial statements comply with the Companies
(Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act,
read with the Companies (Accounts) Rules, 2014:

On the basis of written representations received from the directors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018, from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the adeguacy of the internal financial controls over financial reporting of the
Company with reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2 to this report;

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclesed the impact of pending litigations on its financial position in
its standalone financial statements - Refer Note 29 (a), (b) and (d) to the standalone
financial statements;

iil. The Company has made provision, as reguired under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts - Refer Note 26(1) to the standalone financial statements;
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ili. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301C003E/E300005

B SETO

per Viren H. Mehta

Partner

Membership Number; 048745
Piace of Signature: Mumbai
Date: April 20, 2018
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Annexure 1 referred to in paragraph 1 under the heading "Report on other legal and regulatory
requirements’ of our report of even date

{0

{in

(iih

(iv)

(v}

(a)

()]

©

The Company has maintained proper records showing full particulars, including guantitative
details and situation of fixed assets.

The fixed assets were physically verified by the management in the previous year in
accordance with a planned phased pregramme of verifying them over a period of three
years which, in our opinion, is reasenahle having regard to the size of the Company and the
nature of its assets, No material discrepancies were noticed on such verification.

-According to the information and explanations given by the management, the title deeds of

immovable properties included in property, plant and equipment are held in the name of the
company, except the followings:

1. Freehoid land located at Lal Dora village of Bijwasan, New Delhi, having carrying
amount of 2 1,131,270 as at March 31, 2018, mortgaged as security towards Secured
Non- Convertible Debentures issued by the Company.

2. Freehold tand located at District. Mehsana, Ahmedabad having carrying amount of 2
912,000 as at March 31, 2018, mortgaged as security towards Secured Non-
Convertibte Debentures issued by the Company.

3. Freehold land located at District. Mehsana, Plot No.19, village Jamnapur, Rabariwas
Taluka Ahmedabad having carrying amount of 2 1,175,000 as at March 31, 2018,
mortgaged as security towards Secured Non- Convertible.

4. Flat No:-B-2002, Indiabulls Green ,Chennai having carrying amount of ¥ 3,083,975 as
at March 31, 2018, mortgaged as security towards Secured Non- Convertible

Wherein, the title deeds are in the name of Indiabulis Financial Services Limited, {(erstwhile
Heolding Company) that was merged with the Company under Section 391 te 394 of the
Companies Act, 1956 in terms of the approval of the Honourable High court of judicature.

The Company’s business does not involve inventories and, accordingly, the requirements
under clause 3(ii) of the Order are not applicable to the Company and hence not commented
upon.

According to the informaticn and explanaticns given to us, the Company has not granted
any leans, secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3 {iiXa), (b) and (¢) of the Order are not applicable to the Company
and hence not commented upon.

In our opinien and according to the infermation and explanations given to us, provisions of
section 185 and 186 of the Companies Act 2013 in respect of loans to directors including
entities in which they are interested and in respect of loans and advances qiven,
investments made and, guarantees, and securities given have been complied with by the
company, to the extent applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the

Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended}. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.
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(vi}

(Vi

Cviii}

(ix)

¢Y)

(xi)

(i

(a

(b3

©

To the best of our knowledge and as explained, the Central Government has not spacified
the maintenance of cost records under section 148(1) of the Act, for the products/services
of the Company.

The Company is generally reguiar in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees' state insurance, income-tax, service
tax, duty of custom, value added tax, cess and other statutory dues applicable to it. The
provisions relating to duty of excise and sales-tax are not applicable to the Company.

According to the information and explanations given te us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, service tax, duty of
custom, value added tax, cess and other statutory dues were outstanding, at the year end,
for a period of more than six months from the date they became payable. The provisions
related to excise duty and sales tax are not applicable to the Company.

According to the rececrds of the Company, the dues of income-tax and value Added Tax on
account of any dispute, are as follows:

Name of Statute Nature of Dues | Forum where Disputeis | Pertod to which the Amount Amount
Pending Amount Relates nvoived }) Unpald @)

The thcome- Tax Disallowance ufs, |Supreme Court Year ended March 31, 1.23,01,239 1,23,01,239
Act, 1961 14A 2009
The inceme- Tax Disallowance ufs.  |High Court of Delhi Yearended March 31, 1,27,37,519 1 1,27,37.519
Act, 1961 144 2011
The Income- Tax Disallowance u/s. |Commisianer income Year ended March 31, 7.64,126 7.64,126
Act, 1961 14A Tax (Appeals) 2013
The Rajasthan Value  [Disallowance ufs.  [Rajasthan High Year ended March 31, 1,45,05,873 62,06,103
Added Tax Act, 2003 |25, 55, 56 & 61 Court 2008 to October 31,

2012

tn our opinion and according to the information and explanations given by the management,
the Company has not defauited in repayment of loans or borrowings to financial institution,
bank or government or dues to debenture holders.

According to the information and explanations given by the management, the Company has
not raised any money by way of initial public offer or further public offer.

Further, monies raised by the Company by way of term loans were applied for the purpose
for which those were raised, though idie/surplus funds which were not required for
immediate utilization were invested in liquid investment payable on demand

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
by the management, we report that no material fraud by the Company or on the Company
by the officers and employees of the Company has been noticed or reported during the
year.

According to the information and explanations given by the management, the managerial
remuneration has been paid / provided in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule vV of the Companies Act
2013.

In our opinion, the Company is net a Nidhi company. Therefore, the provisions of cfause
3(xii} of the Order are not applicable to the Company and hence not commented upon.
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{xii)

(xiv)

(xv)

{xvi)

For S.R.

According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 177 and 188 of the Companies Act 2013
where applicable and the details have been discloesed in the notes to the financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination of
the balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review
and hence, reporting under clause 3(xiv} is not applicable and hence not commented upon.

According to the information and explanaticns given by the management, the Company has
not entered into any non-cash transactions with directors or persons connected with him
as referred to in section 192 of the Companies Act 2013.

According to the information and explanations given to us, the provisions of section 45-1A
of the Reserve Bank of India Act, 1934 are nat applicable to the Company.

Batlibei & CO. LLP

Chartered Accountants
ICA! Firm Registration Number; 301003E/E300005

Y H

s

per-Viren H. Mehta

Partner

Membership Number: 048749
Place of Signature: Mumbai
Date: April 20, 2018
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF INDIABULLS HCUSING FINANCE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulls Housing
Finance Limited ("the Company') as of March 31, 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for tnternal Financial Controls

The Company’'s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal tinancial controls that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial cantrols over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reascnable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}

\
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provide reasonable assurance that transactions are recorded as necessary te permit preparaticn
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasconable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of cantrols, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting te future periods are subject to the risk that the
internal financia! cantro! over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal centrol over financial reporting
criteria established by the Company considering the essentiat components of internal control
stated in the Guidance Note on Audit of Internal Financiaf Contrals Over Financial Reparting issued
by the Institute of Chartered Accountants of India.

For S.R. Batliboi & CO. LLP
Chartered Accountants
iCAIl Firm Registration Number: 301003E/E300005

N i R
b T S S

per Viren H. Mehta

Partner

Membership Number: 048749
Place of Signature: Mumbai
Date: April 20, 2018
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Particutars

I EQUITY AND LIABILITIES

{1} Shareholders’ funds
Share capital
Reserves and surplus

(2} Share application money pending allotment

(3) Nen-current liabilities
Long-term borrowings
Deferred tax liabilities {net)
Other jong-term liabifities
Leng-term provisions

{4) Current liabilities
Short-term borrowings

Trade payables
{A} Total outstanding dues of micra enterprises and
small enterprises; and
(B} Total outstanding dues of creditors other than
micre enterprises and small enterprises

Other current liabilities
Short-term pravisions
Total
il. ASSETS

{1} Non-current assets
Fixed Assels
[A) Tangibie assets - Property, Plant and Equipment
{B} intangible assets
Non-current investments
Long-term foans and advances
Other non-current assets

(2) Current assets
Current investments
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

Total
MNotes forming part of the financial statements

In terms of aur report atlached

For S R, Batliboi & Co. LLP
ICAl Firm registration No. 301003E/E300005
Charlered Accountants

N

par Viren H. Mehta
Pariner
Membership No. 048749

Mumbai. April 20, 2018
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Indiabulls Housing Finance Limiicd
Balance sheet As at March 31, 2618

MNote No. As at March 31, 2018
Amount (Rs.)
3 853,071 572
4 128.061,399,023
35 -

& 653,572,971,066
7 1,229,668 ,955
8 4.018.452,130
g 10,521 2256804
19 221,077,043,060

1"
285,189,092
12 220,574, 579245
12 2225717135
1,242,419,316 872

14
915,095,536
52,144,723
15 41,157, 308,630
16 929,814,878 £29
17 3.5563.865,309
18 114,858,349.318
19 58,391,984
20 43,479.951,792
21 98,291,044 073
22 10,235,286 873
1,242,419,316,872

1-41

\}\-. . g.'_ .
Gagan Banga
Vice Chairman / Managing Direclor & CEQ
DN 00010894

Sameer Gehlaut
Chairman/ Whole Time Director
MW 00080783

bf

:‘}'\'rﬁﬁ_;a_%
Company Secrefary

Mukesh Garg
CFO

Mumbai, Apnl 20, 2018
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As at March 31, 2017
Amount {Rs.}

847 712,080
117,841,404,484

4,051,375

$29,888,172,308
1,183,546 164
1,680,869, 514
7.694,7186,13¢

165,829,975 960

59,355 798
175,097 643 110
2,864,744, 880

1,002,903,191,802

817,828,748
20,508,661
15,302.211,288
713,354,030,068
2,142 059,514

126,348,674 339
41,049,378

54 441,188 480
81669611536
8,766,020 762

1,002,903,131,802

P

/
o
Ashwini Omprakash Kumar
Whole Time Director
DIN - 03341114



Particulars

(1) Revenue from operations
{2} Other income
{3) Total revenue {1+2)

(4) Expenses
Employec benefits expense
Finance costs
Depreciation and amerisation expense
Other expenses
Tolal expenses

{5} Profit before lax (3-4)

{6) Tax expense
Current tax expense
Deferred {ax charge (net}
Total Tax expense

(7} Profit for the Year(5-6)

{8) Eamings per Equity share :
Basic
Diluted

Face value per Equity share

MNotes forming part of ihe financial statements

in lerms of our report atached

Far S.R. Batliboi & Co. LLP

ICAl Firm registration No. 301003E/E300005

Chartered Accountants

Ay
per Viren H, Mehta
Pariner
Membership No. 048745

Mumbai, April 20, 2018

tadiabulis Housing Finance Limited

Statement of Profit and Loss for the Year endad March 31, 2018

For the Year ended

Note No. March 31, 2018
Amount (Rs.)
23 122,147 623,675
24 .. 15680179316
137,827,302,90
25 5,265,903,761
25 73,5648,089,712
14 269,656,957
27 12843293961

91,926.944,391

45,900,858 600

B,791,735.702
7 1,443 882,801
16,235,618,503

35,665,240,097

33
23.90
82.91
2.00
1-41

For and on behalf of the Board of Bireclors
R

7

Loy
A ‘;
Gagan Banga
Vice Chairman / Managing Directar & CEO

A L
;P;:':: K

f4

fe

Sameer Gehlaut
Chairman/ Whole Time Director

DN - 00080783 DN - 00010894
. e
P _.)/ - >
e S
Mukesh Garg Arit Jain
CFOQ Company Secretary

Mumbai, April 20, 2018
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Far the Year ended
March 31, 2017

Amount [Rs.)

100,317,064 893
12,742 777680

113,05%,842,573

4,935,836,530
63,147,526,568
207,100,504
8,361,553,752

. Te252017,355

36,807.825,218

8.012,871,786
371,126,462
§,383,998,238

—_26,423,826,990

657.28
6648

2.00

3
H

Ashwini Omprakash Kumar

Whole Time Director
DIN - 03341114



indiabulls Housing Finance Limited
Cash Flow Statement for the Year ended March 31, 2018

For the Year ended For the Year ended
March 31, 2018 March 31, 2017
Amount (Rs.} Amount {Rs.}
A Cash flows from operating activities :
Prafit before tax 45,900,858 600 38,807 B25.218
Adjustments for:
Employee Stock Compensation 1,609,618 2421921
Provision far Graluity, Compensated Absences and Superannuation Expense 109,866,364 262,247,386
Contingent Provision against standard Assets / Provision for Loan assats / Bad Debts Writlen Off 11.400,038,502 6,723,702,977
Interest Fxpense 69 956,421 685 62,223 141,503
Interest Income (118,131,383,575) (97,082 918.820)
Dividend Incorme (12 544,275,851} (7,281,775,348)
Depreciation and Amortisation 269,656,857 207 100 504
Pravision for Qiminution in value of Long Term mvestmenl 254,801,000 51,004,000
Marked ta Markel loss on Current Investment (60.,842,59680) 60,842 980
Lass on sale of Fixed Assets 12,909.329 643,736
Unrealised gain on Mulual Fund Investments (Current Investments) (Net) (2,326,298 563) o 42,550915408)
Operating Profit before working capital changes {5,156,638,704) (578,683 351)
Adjustments for
Increase in Trade and Other Recewables {5.419,428,120} (3,378,903 635)
Increase in Loans and Advances (242 016,339 644} (202,080,305,089)
Increase in Trade Payables and other fiabilities L 17.328,967.025 . BBBYTIEHA
Cash {used in) operations {235,263,439,443) (197,396,155,161)
Interest received 117 467,108,058 96,299 831,334
Interesl paid (69,245,318 620) {93,631,874,742)
Income taxes paid (Net) (5,805,808.736) {8,3756.052,840)
Net cash (used in) operating activilies {198,847 458 740} {163 066,251,209)
B Cash flows from investing activities
Purchase of Fixed Assets (444 878 594) {396,751,582)
Sale of Fixaed Assets 30,409,455 3,217,081
Movemenl in Capilal Advances 637,316,435 (766,804,559}
Dividend Received 12,544, 275 651 7.281,775,348
Proceeds from / (Investment in) deposit accounts 1,320,803,129 (B46,838,110)
Invesiments in Subsidiaries / Long lermn Invesiments {28,354, B89,974) (596,588,749}
Praceeds from sale of Subsidiary/Other Long term investrment™ ™ M= 1520 §,773.054,331 12,250,000
Investments in / {Proceeds from) Mutuzl Funds / Other Investments (Net) 7,348,403 865 (26,147 B66,367)
Net cash flow generated from / {used in) investing adiilics 1,855,554 298 {21,457,604,938)
C Cash flows from financing activities
Proceeds from Issue of Equity Share through ESOPs (Inciuding Secunties Premium) 892,034 614 791,776,744
Application Money received against Share warrants f ESOPs - 4,051,375
Distrbution of Equity Dwdends {including Corporate Dividend Tax thereon) (20,991.699,382} (13,771,837 548}
Debenture ISSUC expenses (769,380.067) (1,794,392 266}
{Loan ta) | Repayment from Subsidiary Companies {800,000 000} 1.044,700,000
Proceeds from Term laans (Net) 8,365,750.485 46,177 820,017
Praceeds from Commerciat Papers {Met) 31,000,000,000 55,140,000,000
Net proceeds from issue of Secured Redeermable Non-Convertible Cebentures 104,984,670,534 144 802,587,833
Net proceeds from issue of Subordinated Debt 23,594 000,000 8,085,616,000
Net Proceeds from / (Repayment of ) Warking capital loans 38,393,695 ,689 (30,184,183,226)
Net cash flows from financing activities 184 ,674,296,873 . 210,296,238.929
D (Decrease] { Net Increase in cash and cash equivalents ( A+B+C ) (10,317,567 569) 25772382782
E Gash and cash equivalents at the beginning of the year 48,148,153,773 23.375,770591
F Cash and cash equivalents at the end of the year {D + B} e 1ot 4 veiowd - 38,830,586,204 48148153773
Notes:

1. The above Cash Flow Statement has baen prepared under the *Indirecl Method™ as set out in Accounting Standard [AS) - 3 an 'Cash Flow Statements', .
2. Margin Deposils of Rs. 3,972,031 259 (Pravious Year Rs. 6,146,230 575) have been placed as collateral for Assignment deals on which assignees have a paramount lign /™ "7° 17&
2

3. Deposits of Rs. 1,869,634,229 (Previous Year Rs. 1,015,338,142) are under lien with Bank 5 "= 70!
4. Cash and cash equivalents at the end of the year incdlude:

Cash and cash equivakents ™ o 20 43 475,851,742 54,441,188,490
Less: In deposit acoounts held as margin money and deposils under fien!?er N2 201 . 45497365588 5293034717 _
Cash and cash equivalents as reslated 38,830,585,204 48148 153,773

5. Unclained Dividend account batances in designated bank accounts are not available for use by the Cornpany,Fefer tis 20
6. Previous Year's figures are regrouped wherever considered necessary ko conform with Current Year's groupings and dassification.

In terms of our report atlached
For S.R. Bailtboi & Co. LLP For and on behalf of the Board of Directars

1CAl Firm registration No, 301003E/E300005 o
Chartered Accountants

J-"\,L.’(, LL, ;

per Viren H. Mehia . Sameer Gehlaut Gagan, Be\migé Ashwini Omprakash Kumnar
Partner Chairman f Whole Time Director Vice Chairman f Managing Director & CEG Whole Time Director
DIN ;00060782 DIN : 0G010894 DiN - 03341114

Membership No. 048749 -7
Ky

N
W =
Mukesh Garg Amit Jain

CFO Company Secrefary

Mumbai, April 24, 2018 Mumbai, Apnd 20, 2018
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Indiabulls Housing Finance Limited

Notes forming part of the Financial Statements for the Year ended March 31, 2018

[4)  Significant Accounting Policies

{i] Basis of Accounting:

The financial statements are prepared under the historical cost convention on an accrual basis in accordance wilh the Generally Accepted Accnunting Principles in india (Indian GAAF) and Accounting
Standards {AS] under Section 133 of the Companies Act, 2013 and the refevant provisions of the Companies Act, 2013 ["the 2013 Act’) f Companies Act, 1856 ("the 1956 Acl'} as applicable. The
atcounting policies adopted in the preparation of the financial statements are consistent with those followetd in the previous yeear.

{ii) Use of Estimates:
'The preparation of the financial statements n conformity with Indian GAAP requires the Management to make estimates and assumplions consideted in the reported amounts of assels and liabilities
{ncluding contingent liabilities) as of the date of the financial statements and the reported income and expenses during the year. The Management belisves that the eslimales used in preparalion of the

financial statements are prudent and reasonable. Future results coulil differ due o these estimates and the differences between the actugl results and 1he astimates are recognised in the penads in
which the results are known f matenalise,

fi#i) Prudential Norms:
The Gompany foliows The Housing Finance Companies {NHB} Directions, 2010 ["HHE Directions, 20107 as amerded from (me to time, in resped of income recognition, income fram investments,
accounting of investments, asset classification, disclsuras in the Balance Sheet and provisioning of loans and advances. Accounting Standards (AS) under Saction 133 of the Caompanies Act, 2013
and Guidance Motes sssued by The Institie of Chartered Agcountants of Indha ("ICAI’) ars fetlowed insofar as they are not ingensistent with the NHE Direclions, 2010

{iv] Revenue Recognition:

interest Income from financing and investing activites and others is recagnised on an accrual basis_ in terms of the NHE Directions, 2010, interest income on Non-perfarming assets (NPAS] s
recognised only when i is actually realised

Processing Fues i respeet of loans given is recognised on log in / dishursement as per the terms of the contract,

Incame from Fee Income from Services 1s recogrised on an acerual kasis

Cammissian on insurance policies sokd is recognised when the Company under its agency code sells the insuranwe policies and when the same is accepted by the principal insurance company.

Additional interestfoverdue charges arg recegnised on realisation basis

Repayment of loans s as slipufatad in the respective {aan agreements ar by way of Equated Monthly Instaliments {EMI's) comprising pnncipal and interest. EMIs commence qeneralty once the entire
foan is disbursed however on request of customer i commences even before Ihe entire foan is disbursed . In case of pending commencement of EMis, Pre-EMI interest is payable every monih and
accaunted for on acerual basis.

Dividend income on Equily Shares is recognised when the right la receve the dividend is uncanciional as at the Balance Sheet date. In terms of the Housing Finance Companics (RHEB) Directions
2010, Dividend Incame on units of Mutuai Fund(s) hetd by the Company are recognised on cash basis as per the NHB Directions, 2010

The net gainfloss on account of sale of Investments in DebenturesRondsiCertficate of DeposivCommercial papers and Government Securities is recogrised an trade date basis. Interest Income is
recognised on scorual basis.

{v) Securitisation /! Assignment of Loan portfolio:

Derecognition of loans assigned/securilised in the: books of the Company, recugniion of gain f loss arising on securitisation fassignment and accaunting for ¢redit enhancements provided By the
Company is based on the guidance note issued by The Institute of Chartered Accountants of Indra.

Derecognition of loans assigned { securitised in the baoks of the Company is based on {he prnciple of surrender of control over the loans resulting in a2 "tue sale” of loans,
Residual income on Assignment f Secuntisation of Loans is recogmsed over the life of the underlying loans and not on an upfront basis

Credit cnhancement in the form of ¢ash collateral, f provided by the Compary, by way of deposils and pass through cenficates is included under Cash and cash equivalents { Non-current Assets /
Investments, as applicable.

{vi} Fixed Assels:
{a) Tangibke Assets: Property, Plant and Fauipment

Tangible fixed assets arc slated at cost. net of tax / duly credits availed, less accumulated depreciation f impairment lasses, i any. Cost includes onginat cost of acguisition, including ncdental
expenses relaled to such acquisition and installation.

(b} Intangibke Assets:
Intangible assets are slated &t cost, net of 1ax f duty credits availed, tess accumulaled amertisation § impairment kosses, if any. Costincludes onginal cost of acquisition, ncluding incidental expenses
relaied (o such acgusihan
{vii] Depreciation and Amortisation:
Depraciation an tangible fixed assets s provided on straighl-line methoed as per the useful Ife preseribed in Schedule I to the Companies Act, 2013, except for Vehicles and on some office quipments:

vehicles are amortised on a straight line basis over a penod of five years from the date when the assels are available for use The life has been assessed based on past usage expenience and
considenng The change in technology

Some of the Difice eguipments (mobile phones) are amartised on a straight line basis over a period of two years from the date when the assels are availabie for use. The fife has been assessed based
on pasl usage experiends and considering the change in technology,

Depreciation on additions 16 fixed assets 1s provided an a pro-rata basis from the dale the asset is put 1o use, Leaschold improvements are amortised over the period of Lease. Depreciation on sale /
deduction fram fixed assets is provided for up to the date of sale f deducton, as the case may be.

Assets costing less han Rs. 5,000 each are fully deprer.iated in the year of capilalisation.
Intargible assets consisting of Software are amortised an a straght line basis over a periad of tolr years from the date when the assets are available for use,

(witi} Impairmen? of Assets:
The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. if any such ndication exists, the Company estimates the recoverable amount of the
asset, The recaverable amount is the higher of an asset's net selling price and its value in use. K such recoverable amount of the assel or the recoverahle ameunt of the cash generating umit to which
the asset belongs is less than it carrying amounl, the carrying amount ia reduced to s recoverable amount. The reduction is treated as an impaimment loss and is recognised in the Statement of Profit
and Loss. K at the Balance Shest dale there is an indicalion that if a previousty assessed impairment loss no longer exisls, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount.

{ix) Taxes on Income:
Curent tex is the amount of tax payable on Lhe taxable income for the year as determined in accordance with the applicabie tax ratos and the provisons of the Income Tax Act, 1961, Income
Computation and Disclosure Standards and other applicable tax laws

Minimum Ahemate Tax {MAY} paid in accordance with the tax laws, which during the specified penod gives fulure econamic henefits in the form of adjustment te future mcome lax Nabilty, is
considered as an asset If {here is convincing evidence that the Company will pay normal income tax. Acsordingly, MAT is recognised as an asset in lhe Batance Sheet when fi is highly probable that
future economic benefit associated with it will flow 1o the Company.

Deferred tax is recognised on all iming differences, being the differences between the laxabke income and the accounting income that ongnate in one period and are capatle of reversal m one or
moare subsequent periods. Deferred tax is measured using the tax rates and the tax laws substantively enacted as at the Balance Sheet dale, to the extent ihat the timing difterences are expected o
crystallise ! capable of reversal in cne or More subseguent perinds.

~F-419 -



Indtiabulls Housing Finance Limited

Notes forming part of the Financial Statermants for the Year ended March 31, 2018

Dgferred Tax Assets are rgougmsed where realisation is reasonably certain whareas in case of carried forward fosses or unabsorbed depreciation, deferred lax assets are recognised only # there is
virtual qerlalnty of realisation backed by tonvincing evidence that there wil be sufficient future taxable income available to realise such assets. Deferred Tax Assels are reviewed for the
appropriateness of their respective camying values at each Balance Sheet date.

Current and defarred tax refating to gems directly recognised in reserves are recognised in reserves and not in the Statement of Profit and Loss.

(x] SharefDebenture lssu¢ Expenses and Premium/Discount on Issue:
Share f Debenture issue expenses, net of lax, are adjusted against the Securities Premium Account, as permissible under Section 52(2) of the Companies Acl, 2043, to the extenl of balance avalable
and thereafter, the balance portion is charged to the Statement of Proft and Loss, a8 incurred.
Premium ¢ Discount on lssue of debentures., net of tax. are adiusted against the Securities Premium Account, as permissible under 52{2) of the Companies Act, 2013, 1o the extent of balance available
and thereafter. the balance portion is charged to the Statement of Profit and Loss, as incuried.

{xi) Investments:
Investments are classified as long term and current invesiments, Long term investments are carried individually at cost less provision. if any, for diminution other than temparary in the value of such
investmenls. In terms of NHB Directions, 2010, quoted Current investments are valued at jower of cost or market value on a Porifolio basis. Unguolad current investments in units of Mutual Funds are
valued as per Net Asset Valug of the Plan. Pravision for diminution in value of investments i$ made in accordance with the NHB Directions, 2010 and Accounting Standard (AS) - 13 "Accounting for
Investmenls',

[xil) Employee benefita:
The Company's contribution to Pravident Fund and Employee State Insurance Scheme are considerad as defined sontribution plans and are charged as an expense based on the amouni of
contribution required o be made and when services are rendered by the employees. The Company has unfunded defined banefit plans as Compensated Absences and Gratuily for all eligible
employees, the liabilty far which is determined on the basis of an actuarial valuation at the end of the year using the 'Projscted Unit Credit Method'. Actuarial gains and {asses comprise experience
agjustments and the effscts of changes in acluarial assumplions end are recognised in the Statement of Profit and Loss as income of expenses, as applicable. Superannuation {Pension & Medical
coverage) payable to a Dirgctor on retirementt is actuariatly valued at the end of the year using the Projected Unit Gredit Method. Actuarial gains and losses comprise experience adjustments and the
effects of change in actuarial assumptions and are recognised in the Stalement of Profit and Loss as mcome of expenses as applicable.

(xiii) Commercial Papers:
The hiabilily is recognised at the face value of the Commercial Paper at the lime of is issue. The discount on issue of Commercial Papers is amortised over the tenure of the instrument.

{xiv) Borrowing Costs:
Dorowing costs that are atiributable to the acquisition, consiruction or production of qualifying assets are capitalised as par of cost of the asset. Ancillary costs in connection with Jng-term external
commercial borowings are amortisad 1 the Stalemeant of Profit and Loss over the tenure of the loan. Al ofher borrowing costs are charged to the Slalement of Profit and Loss.

{xv} Deferred Employee Stock Compensation Gost:
Deferred employes stock compensation cost for stock options are recognised on the basis of generally accepted accounting principles and are measured by the difference between the intnnsic value
of the Company's shares of stock cplians at e grant date and the exercise price to be paid by the option holders, The compensation expense is amortised over the vesting period of the nptions. The
fair value of oplions for disclosure purpese is measured on the basis of a valuation certified by an independentt firm of Chartered Accountants in respect of stack options granted.

(xvi} Loages:
In case of assets taker on operaling lease, 1he lease rentals are charged to the Slatement of Profit and Loss on a straight |ine basis in accordance wilh Accounting Standard (AS) 19— Leases

(xvii} Segment reporting:
The Company identifies primary segmenls based on the dominant source, nature of risks and refurns and the intemnal organisation and management structure. The operating scgments are the
segments for which separale financial information is available and for which gperating profitloss amounts are evaluated regulary by the Managemant in deciding how to allocate resources and in
assessing performance. Revenue, expenses, assets and liabilties which relate to the Company as a whole and are not allecable to segments on reasonable basis have been included under
“unallocated revenue / expenses f assets / liabilities.

{xviii} Derivative financial instruments and hadging activities:
The Company's activiies expose it to the financial risks of changes in foreign exchange rates and interest ratss. The Comparty uses denvative contracts such as foreign exchange forward, cross
currency contracts, interest rate swaps, fareign curency futures, oplicns and swaps to hedge its sxposure to movemenls m foreign exchange rates and interest rales. The use of these foreign
axchange and forward contracts reduce the risk or cost to the Company and the Company does not use those for frading or speculation purpeses.

The Campany uses hedging instruments that are governad by the policies of the Gompany which are approved by the Board of Directors, wivch provide written principles on the use of such financial
derivatives consistent wilh the risk management strategy of the Company.

Effective Aprit 1, 2016, the Company has followed Guidance Note on Accounting for Derivative Gontracts for accounting of derivate instrument, ko the exient that the adoption did not confict with
existing acsounting standards and ofher authoritalive pronouncements of the Company Law and other regulalory requirements.

Derivative financia} instruments are initially measured at fair value on the contract date and are subsequently re-measured to fair value al ach reporting date. Derivatives are classified as assets when
the fair vakie is positwe (positive marked to market vaiue) or as Habililes when the far walue is nagative [negalive marked to market value). Derivative assets and habilities are recognised on the
balance sheet =t fair value. Changes in the fair value of derivatives alher than those designaled as hedges are recognised in the Statement of Profitand Less

Hedge accounting is discontinued when the hedging instrument expires ar is sokd, terminated or exercised, no longer gualiies for hedge accounting or the Company choosas to end the hedging
relatinship.

Effective January 1. 2017, the company has designated cerain Interest Rats Swaps (IRS) as hedging instrument. Interesl rate swaps are held to manage the interest rate exposures and are
designaled as fair value or cash flow hedges, as applicable. The Accounting for such designated contracts is as follows.

Fair value hedges

The Company uses IRS insruments to converl a proportion of iis fixed rate debt to floating rates in arder to hedge Ihe interest rate risk arising, principally, from issue of non-convertible detentures.
Company designates these as fair vakue hadges of interest rale risk. Changes in the fair values of derivatives designated as fair value hedges and changes in fair value of the related hedged item are
recagnised directly in Statsment of Profit and Loss thus ineffective portion being recognised in Ihe Statement of Profit and Loss.

Cash Flow hedges

The Company uses Interest Rate Swaps (IRS) Contracts (Floating fo Fixed) to hedge is risks associated with interest rats fluctuations relating interast rate risk arising from foreign currency loans /
extemal commercial borrowings, The Company designates such IRS contracts in a cash flow hedging relatianship by applying the hedge accounting principles sel out in" Guidante Mote on Accounting
for Dedvative Cortracts * issued by the ICAL These IRS conlracts are stated at fair vakue at each reporting dete. Changes in the fair vaiue of these 1RS contracts that are designated and effective as
hedges of future cash flows are recognised directly in "Cash Flow Hedge Reserve" under Reserves and surphus and the ineffactive partion is recagnised immediately in the Statement of Profit and

Loss. Hedge accounting is discontinued when the hedging instrument expirés or is sold, terminated, or exercised, ar no langer qualifies for hedge accounting.

{xix} Foreign Currency Tran i and Tr lations:
i, Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of fransactior..
ii. Monetary #ems denominated in foreign currencies at the year end are lranslated al year end rates. In case of Farward Foreign Exchange Contract (FEC) and Cross Currency Swaps(CCS5), the
difference between the year-end rate and the rate on ihe date of the contract is recognised as exchange difference and the premium on such forward contracts is recognised over the life of the forward
contract. Any profitfloss arising on cancefalion or renewal of forward contract is recognised as ncome or expense for the period in which such cancelation or renéwal is made,
jii. Nom monetary foreign custency items are carried al cost.
iv. Exchange differsnces arising on settliement [ reslatement of short-lerm foraign currency monetary assets and liabilities of the Company are recognised as income of expense n the Statement of
Profit and Loss
w. The exchangs differences arising on settiement J restatement of long-term monetary items whict do el relale to acguisition of depreciable fixed assets are amortized over the maturity period { upto
the date of sefflemant of such monelary flems, whichever is earfier, ang charged 1o the Stalement of Profit and Loss. The unamortised exchange differences are carried in the Balance Sheet as
“Foreign Currency Monetary ttem Translalicn Difference Account” net of the lax effect thereon, where applicable.
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Indiabulis Housing Finance Limited

Notes forming part of the Financial Statements for the Year ended March 31, 2018

{xx} Provisions, Contingent Liabilities and Contingent Asseis:

i2)

13)

4 provision is recognised when the Gampany has a present obligalion as a result of past events and it 15 probable that an cutficw of resources will be required to settla the obligation in respact of which
a relianie estimate can be made. Provisions (exciuding retirement benefits) are not discounted to their present value and are determined baserd on the best estimate required te setthe the obligation at
the balance sheet date. Contingant liaility 15 disciosed for (1) Possible obligations which will be confirmed only by future evenls not whally within the contred of thé Company or (2} Preszmt obligations
ansing from past events where it is nol probable that an oulfiew of resources will be required Lo settle the obiigation ar 2 rehable sstimate of the amount of the oblgation can nol be made. Contingent
Assets are nol recognised in 1he financial statements.

Corporate Information:

The Company is engaged in the business to provide financs and undertake alf lending and tinance to any persan o persons. co-aperative society, assoulaton of parsons, body of individuals
companies, instiluians, firms, buiklers, developers, contractors, tenanls and others either at nkerest or withaut andfar with or without any security for construction, erection, building, repair, remodeling,
developmenl, improvement, purchase of houses, apartments, flats, bungalows, rooms. huts, lownships and/or other buildings and real estale of alt descriptions or ¢converniance there on and o equigr
the same or part thereat with all or any amenities or conveniences, drainags tacility, electric, telephonic, television. and ottier installations, either in tatal or part thereof and for ta purchase any free hold
or lzase hold fands, eslate of interast in any propemy and such other activities as may be permitted under the Main Objects of he Memerandum of Association of the Company.

The Board of Directors of Indiabulls Housing Finance Limted {(100% subsidiary of "1BFSL") and Indigbulls Financial Services Limaed {IBFSL", "Erstwhile Hoding Company”) at their meeting held on
spril 27, 2012 had approved the Scheme of Arangement involving the reverse merger of IBESL with the Company in terms of the pravisions of Scetions 381 to 394 of the Companies Act, 1956 (he
“Scheme of Arangement’). The Appoiitad Date of the proposed merger fixed under ihe Schame of Arrangement was April 1, 2012. The Hon'ble High Court of Delhi, vide s Order dated December
12, 2042, received by the Gompany on February B, 2013, approved (e Schems of Arrangement. In lerms of the Court appraved Schame of Arrangement, with the fling of the copy of the Order, on
March 8, 2013, with th office of ROC, NCT of Delhi & Haryana (the Effsctive Date}, IBFSL, as & going concarn, stands amalgamaled with [EHFL with effect irom ihe Appointed Date, beng Aprit 1,
2012,

Indiabuils Financial Services Limited { “IBESL") was incorparated on January 10, 2000 as a Private Limited Company. On March 20, 2001, the Company was registered under Seciion 45-l4 of lhe
Reserve Bank of India (RE1) Act. 1934 1a carry on the busness of a Nen-Banking Financial Company. The Company was converted into & pubiic timited Company pursuant to Section 44 of the
Companies Act, 1956 on February 03, 2004,

Indiabulls Housing Finance Limited ["the Company’) ("IBHFL") was incorporated on May 10, 2005. O December 28, 2005 the Company was registered under Section 284 of i€ Natonal Housing
Bank Act, 1987 1o commencs f camy on the business ot a Housing Finance Institution without accepting public depasits. The Company is requifed to comply with provisions of the Nationai Housing
Bank Act, 1987 the Housing Finance Companies {NHB) Drections, 2010 and other guidelines / instructions.J circulars 1ssued by the National Housing Hank from time 1o tme.

As at March 31, 2018 As at March 31, 2047
Amount (Rs.) Amcunt (Rs.}
Share capital
Authorised:
3,000,006 000 (Previous Year 3,000,000,000} Fquily Shares of face value Rs. 2 each 6.000.000.000 £.000.060.000
1,000,000,000 {Previous vear 1,000.000,030) Preference Shares of face value Rs.10 each 10,000,000,000 10.000,000,000
|ssued, subscribed and Fully paid up "
426.535.786 (Previous Year 423 856,040) Equity Shares of face vahie Rs. 7 each 853071572 B47,712.080
Tha Company has only one class of Equily Shares of face yalue Rs. 2 each [Previous Year Rs. 2 each) fully paid up. Each
hokder of Equily Sharzs is enfitled 1o ane vole per share. The final dividend proposed by the Board of Directors. if any, &
subject o the approval of the Shareholders in the ensuing Anncal Genaral Meeting, f applicable
In the event of liquidation of the Gompany, the hoiders of Equity Shares will be entiled to recewe remaining assets of the
company, after distribation of all preferential amounts The distrisation will be in proportion to the number of Equity Shares
hekd by the Shareholders . )
T smaort STz 847,712,080

{1) ncabulis Financial Serviees Limited ("Erstwhile Holding Company”) had issued Globat Deposilory Recepts [GDR's) which were ransterred under the Scheme of Arrangemont in financial year 2012-
13, As at March 31, 7018 2,597 042 {Frewious Yoar 3,199,409) GDR's were outstanding and were ehgible for conversion info Equily Shares. The Company does not have informaticn with respect 1o
holders of these GOR's. Holders of Glabal Depository Receipts (GDRs) will bi entitled Lo receive dvidends, subject lo the terms of the Deposit Agreament 1o the same extent s the hoiders of Equity
Shares, kess the foes and expenses payable under such Deposit Agreement and any Indian tax applicable 16 such dividends. Holders of GDRs will not nave voting nghts with respect to the Deposited
Shares. The GDRs may not be transferred to any person located in India including Indian residents o ineligible investors except as permitted by Indian laws and requiations

(N} 312.511,167(Previous Year 312 511,167) equily Shares outstanding were akotted by the Company, for consideration other than cash to the shareholders of Frsswhie Holding Company pursiant to

and in lams of the Scheme of Arrangement, approved by the Hon'ole High Count of Delhi vide is Order dated Decembar 42, 2042, which came into effect on March 8, 2013 from the Appointed Date
Apnl 1, 201 2I|5~PML~(NM¢ 351

As at March 31, 2018 As at March 31, 2017
{lll) Reconciliation of the number of shares and amount outstanding at the beginning and at the
end of the financial year:- Equity Shares Equity Shares
Particulars Mo. of shares Amount (Rs.} No. of shares Amaunt (Rs.)
Opaning Balance 423 856,040 847 712,080 421 291 962 842,583,924
Add Equity Shares of Rs. 2 each issuad during the year™ o _ 2878745 5389492 2,564,079 5128156
Closing Balance T 426,535,786 BS30T1ET2 423,856,040 B47 712,080

*ncludes 2,679,746 [Previous Year 2,564.078) Equity Shares of Re. 2 aac: issued during the year, under various ESOP S¢hemes aggregating fo Rs. 5,359.492 ({Pravious Year Rs. 5128,156).

~F-421 -



indiabutls Housing Finance Limited

Hotes forming part of the Financial Statements for the Year endad March 31, 2018

{IV¥) Shares held by Sharehotders hotding more than 5% shares

Promaoter
$G Advisory Services Private Limited

Nen - Promoters

LIFE INSURANCE CORPORATION OF INDIA

Promoter

S Advisory Services Private Limited

Non - Promoters
Europacific Growth Fund

{V) Emplayees Stock Options Schemes:

As at March 31, 2018

No. of Shares held
35404779

H.237,475

% of Holding
8.30%

7.32%

As at March 31, 2017

No. of Shares held
35404779

26,207,577

% of Holding
8.35%

618%

{a) Indiabulls Financial Services Limited {"Erstwhile Hokling Company") T %™ and its erstwhile subsidiary, Indiabulls Credit Services Limited ('ICSL"} had announced ESQS ¢ ESQP schemes for its
employees and the employees of it's group companies wherein each option represents one Equity Share of the Company. The Compary has adopted the ESOS §/ ESOP schemes in respeci of its
emplayees. A Compensation Committee conslituted by the Board of Directars agminislers each of the plans.

Stock option schemes of the erstwhile Holding Company including schemes in lieu of stock options schemes of erstwhile fellow subsidiary Ingiabulis Credit Services Limited transferred
under the Gourt approved Scheme of Arrangement T %% ;

S. Ne. ERSTWHILE_PLANS NEW PLANE*
1 IBFSL — 1CSL Employees Stock Option Plan - 2006 IHFL~ IBFSL Employees Stock Optien Plan ~ 2008
2 IBFSL — iGSL Employees Stock Option Plan I - 2606 IHFL - IBFSL Employees Stock Optlion Plan [i — 2006 ]
3 iBF SL - Employees Stock Oplior — 2008 IHFL - iBFSL Employees Stock Option — 20068

“The name of the schemes have been revised by the appraval of Ihe Shareheiders of the Compary in the 8th Annual General Meeling hetd on July 1, 2013

(b} Indiabulls Housing Finance Limited Employees Stock Option Scheme-2013
The members of the Compary at their Mesting dated March 5, 2013 approved the IHFL ES0S - 2013 scheme consisting af 39,000,000 stack options representing 39,600,000 fully paid up Equity
Shares of Rs. 2 each of the Company to be issued in one or more tranches to eligible employess of the Company or te eligicle employees of the subsidiaries / step down subsidiaries of the Compary.
The Compensation Committee constituted by the Board of Directors of the Company has, &l ils meeting held on October 11, 2014, granled, 10,500,000 Stock Options representing an equal number of
equity shares of face value of Rs. 2 each at an exercise price of Rs. 384,75, being the then latest available closing market price on the National Stock Exchange of India Lid. as on October 10, 2014
As the options have bean granted at intrinsic value, there is no employee stock compensation expense on account of the sgme following the intrinsic method of accounting as is prescribed in the
Guidance Note issued by Ihe Instiiute of Chartered Accourtants of India an Accounting for Employees Share Based Payments [the Guidelines”). These oplians vesl with effect from the first vesting
date i.a, Gctober 11, 2015, and (heresfler on 2ach vesting date as per the vesting schedule provided in the Scheme

Bluring the current financial year the Compansation Cemmittee constituted by the Baard ot Directors of the Company has, at its meeting held an August 10, 2017, granted, 10,500,000 Stock Optiong
representing an equal number of squity shares of face value of Rs. 2 each at an exercise price af Rs. 1,156.50, being the then lalest available closing market price on the Nationai Stock Exchange of
india Ltd. as on August 10, 2017 As the options have been granled a intrinsic value, lhere is no employee slock campensalion expensé on account of the same following the intrinsic methed of
accounting as is prescribed in the Guidancs Mote issued by the Institule of Chartered Accountants of India on Accounting for Employees Share Bssed Payments (“the Guidelnes”). Thase options vest
with effiect from the first vesting date i.e. August 12, 2018, and thereafter on each vesting date as per the vesting schedule provided in the Scheme

During the cument financial year the Compensation Cammifiee constiuted by the Board of Directars of the Company has. al its meeting held on March 24, 2018, granted, 100,000 Slock Options
representing an egual number of equity shares of face value of Rs. 2 each al an exercaise orice of Rs. 1,200.40. baing the then latest available closing market price on the Naticnal Sweck Exchange of
Indiz Ltd. a5 on March 23, 2018, As the options have been granted at intrinsic value, thare is no employee stock compensation expense on account of the same following the intrinsic method of
accounting as is prescribed in the Guidance Mote issued by fhe Institute of Chartered Accountants of India on Accounting for Employees Share Based Payments (“the Guidelines”). These oplions vest
with efiect from the first vesting date i.@. March 25, 2013, and thereafier on each vesting date as per the vesting schedule provided in the Schems

{c) The other disclosures in respect of the ES05 { ESOF Schemes are as under:-

Vesting Perod and Percentage

Four years, 25%
each year

wear, 10% for next sight
years and 5% inlast
yezr

Five years, 20%

each year

[EFLIBFSL '_"
- Employees ock~1 ILELABE
Particulars > Employees Stock IHFL E! ~.2013 JHFL ESOS - 2013 IHFE ESQS - 2013
Qotion. Cption — 2008
L . Plan || — 2006 )
Total Options under the Scheme 730,000 7,500,000 39,000,000 39,000,000 39,000,000
Total Options issuad under the Scheme _ F20.000 . 7 500,000 A0, 500,000 10,500,000 100,000
Ten yaars, 15% First

Five years, 20%
each year

Five years, 20%
each year

First Vesting Cate

1st November, 2008

gth Cecember, 2009

121h October, 2015

12th August, 2018

25th March, 2019

Mine years, 11% =ach
year for 6 years and

Revised Vesting Period & Percentage 12% during the Sth MNA, N.A, N.A. N.A,
year

[Exercise Price {Rs.) ] 106.00 95.85 394,75 115650 120040

. ‘ 5 years [rom 5 years fram each £ years from each 5 years from each 5 yoars from each veshin
Exercigable Period eamy‘::sung dale yvesljng date y:esﬁng date ! vesting date i date ¢
Cutslanding at the beginning of the year{Nos.} 16,344 724 178 6.645,081 10,500,000 100,000
Regramt Agdibon A [ NA B Al WA
Regrant Date ) NA N.A] N.A WA NA
Oplions vested during the year (Nosj - 411715 2,032,400 _ - -
Exercised during lhe year {Nos.) 15192 383,124 2132700 - -
Fxpired durtng the year (Nos.} - - - - -
Cancefed duriné the year - - - - -
Lapsed during the year o - 930} 14,000 - . -
[Re-granted cusing the year A - B N.A WA
Outstanding at the end of the year (Nos} 1,152 340,124 4,548,381 10,500,000] 100,000,
{Exercisable at the end of the year {Nos } 1,152 134,253 497,581 - -
Remaining contractual Life {Weighted Months) 43 B3 70 ] 298
"N.A - Not Applcabie .

x_nfb‘; X
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Notes forming part of the Financial Stataments for the Year ended March 31, 2018

i Emmck Emjbl%L_:\.gs.F_SS-::ck IHELIBFSL Employees IHFL—IBFSIj Employees | IHELABESL Employees
Particulars Option - 2008 _L!——O o — 30085 Steck Option Stock Option ~ 20408 - Stack Option
7777777 o N o i ) J% ‘Regrant e JPfan - 2006 : Regrant Regraot Flan (| - 2006 -Regrant
Total Options under the Scheme WA N.A N.A, N.A.
Ciptions issued NA N A Ha T NA. o
Vestng Penod and Percentage e b A N.A. ) N.A. NA.
First Vesting Date 31st December, 2010 16th Juiy, 2011 27th sugust, 2010 th January, 2012 2Z7th Augusl, 2010
Revised Vesting Penod & Percentage T Ten years, 10% for Ten years, 0% for | Ten years, 10% fof every | Ten years, 10% fof every | Ten years, 10% for every
o . Every year avery year year year year
Exercise Prica {Rs. 125.80] 158,50 I 95.95] 153.65 100.00]
S years from each & rs from each 5 years from each vesli S5 years from each vesiing| § years from cach veslin
Ffﬁaﬂeignw yvesting date SJ:Zastingﬂclafe o cdate el date o date °
Citstanming at the beginring 78610 T 45E el 5000 §7.600
Regrant Addition ) A N NA. T NA N.A,
Regrart Date i July 16, 2010 August 27, 2009 Jaruary 11, 2011 August 27, 2000 |
Options vested during he year {Nos | 13.440 a0 | 1,500 21,900
Exe uring 2 ) 2[‘)290‘ T 79,000 1,500 B 43‘73&7
2d during the year (Nes.) _ 1 T . N _ > B
Cancelied during the year - o - o - - -
Lapsed during the year - ) - - - —+ =
Re-granted durmg(h'eyeér T NA i LN NA| - NA| NA
Gustanding at the end of the year (Nos.) T 15,570) 79000 4500 43,800
Exercicable st the end of the year (Nos ) 2,780 o - - - - - =
Remaining contrachsal Life (Weighted Months) ol 75 7 e 71

N_A - Not Agplicable

The detasls of the Fair value of Ihe oplions as determined by an Independent firm of Chartered Accouriants, for the respective plans using (he Black-Scholes Menon Option Pricing Model -

|
IHFL-IBFSL ©  IHFL - IBFSL IHFL - EBFSL IHFL - 1BFSL {HFL - IBFSL {HFL - 1BFSL

Particulars Employees | Employees Stock | Employees Stock | Employees Stock Employeas Stock Employees Stack HFL ESOS - 2013

Stock Option —|  Option — 2008 Option — 2006- Option Plan !l — Optien — 2008 Option — 2008 {Grant 1}

2008 Regrant Regrant Regrant 2006- Regrant Regrant
[Exercise price (Rs.) 12590 T 5350 95.95 L N T 1 a95 | 39475
[Expectad volatility” o 3961% Bob0% 7557T% L 75.5/% 9960% | 97.00% 46.30%
Expected forteilure percentage on each
vesting date . Nt N i il Nl Nit NE
Cplion Life (Weighted Average) 9,80 Years 9.80 Years 980 Years 9.60 Years 9.80 Years 1t Years 5 Years
Expected Dividends yield 319% 2.89% 17 am9m - 450% 2.98% - AB2% 10.00%
Weighled Average Far Vaiue (Rs j 83 48 9024 1063 10808 84.53 8202 §5.76
Risk Free Interest rate, 7.58% TE%h | 71E% 7.50% . e% 5.50% [ 85m%
“The expected valatiity was determined based on historical volatility data.

. [ IHFL ES0S - iHFL ESOS—zmﬂ
Particulars I 2013 (Grant 3)
(Grant 2)
o 1.156.50 1,200 40

[Expected volalifty 37 .50% 2%
Expecled forfeiture percentage on each
vesting dale Nil Nil
Optien | ife {Weighted Average) L 3 Years 3 Years
Expected Dividends yield 5.268% 5.08%
Weighted Average Fair value (Rs.] 200.42 29822
'Risk Free Ierestrale B51% 7.56%

“The expacted volatility wiss determined based on historcal volatidy data.

Fair Vatue Methodology:
Had the compensation cost for the stock options granted under 2008 {Regrant} IHFL. - IBFSL Employees $Stock Option Plan — 2008 (including re-grant) and IHFL £SOS - 2013, been determined based
on the fair vaiue approach, the Sompany's net profit and eamings per share would have been as per the pro forma amounts indicaled below:-

Year ended Year ended

Particulars March 31, 2018 March 31, 2017
- SRR . Amaunt {Rs.) Amount (Rs.} |
Net Profit available to Equity Share holders (as reporled) e 35,665.240,097 28,423,626,980 -
Less - Slock-based compensation expense deternined under fair value based method: [Gross Rs.
3,405.115.570 ¢Previous Year Rs, 1,278,131,9451} {Pro forma) 730784022 201,218,840
Net Profit available to Equity Share holders {as per Pri;__forma] L 34,834 455875 28,222 608 140
[Basic eamings per share (as reported) . B30t 6728
Basic earnings per share [Pro forma) - _....B21s 66.81
Diluled garnings per share {as reported) . o H2. M
Qiluled eamings per share (Pro forma) o . o | 5t.21 .

{1y During the year endad March 31, 2013, pursuant to the Scheme of Arrangament the Authorised Capital of the Company has been rearranged to Rs. 16,000,000,000 divided into 3,000,000,000 Equity
Shares of Rs. 2 each and 1,000,000,000 Preference Shares of Rs. 10 each.

[V} 15,690,847 Erjuity Shares of Rs. 2 each (Previous year 7.785,523) are resarved for issuance towards Employees Stock options as granted.
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indiabulls Housing Finance Limited

Notes forming part of the Financial Stataments for the Year ended March 31, 2013

Reserves and surplus

Capital Reserve:

Opening Balance

Ada: Transterred during the year
Closing Balance

Capital Redemption Reserve:
Opening Balance

Add: Transferred during the year
Closing Balance

Securities Premium Account:

Opening Balance

Add: Additions during the year on account of shares issued under ESOPs
Add- Transfer from Stack Compensation Adjustment Account

Less: Debenture issue expensas (Net of tax effect of Rs. 178,608,575 (Previous Year Rs. 426,797 ,533)

{Rafar Note 51

As at March 31, 2018
Amaunt{Rs.}

137,600,000

3.627 332

3,627 392

71675221415
890,731,457

72,578,233,582

580,751,492

Less: Premium on Redemption of Non Converlible Debentures (Net of tax effact of Rs. 678,127,127 {Previcus Year Rs,

390,074,254)
Closing Balance

Debenture Premium Account

Balance as per last Balance Sheet

Add: Additions during lhe year on account
Closing Balance

Stock Compensation Adjustment; (e e ¥
Employe< Stock Options outstanding

Less: Deferred Employee Stock Compensation experise
Less: Transferrad to Securities Premium Acsount
Closing Balance

General Reserve:

Opening Balance:

Add: Amount lransferied during Ihe year from Surplus in Statement of Profit and Less
Closing Balance

Fareign Currency Monetary Item Translation Difference Account: "
Opening Balance

Add: Transferred during lhe Year

Less: Adjusted during the Year

Closing Balance

Other Reserves:

Special Reserve ufs 36(1)viit} of the Income Tax Act, 1564
Opening Balance

add: Transferred during the year

Closing Balance

Statutory Reserve:

Reserve {ljAs per Section 20C of the Housing Bank Act, 1287) @+

Opening Balence

Add : Amount transferrad during the year from Surplus in Statement of Profit and Loss
Chsing Balance

Reserve (™

Opening Balance

Add: Transferred during the year
Closng Balance

Reserve (i) ¥

Qpening Ralance

Add: Transterred during Lhe year
Ciosing Balance

Acditional Reserve Fund [is 29C of the National Housing Bank Act, 1987} ¥
Opening Balance

Add: Amount iransferred during the year from Surpius in Statemenit of Profit and Loss
Less: Amount Ulilised during the year ™

Closing Balance

Debenture Redemption Reseérve

Qpening Balance

Add: Amount transfereed during tha year from Surplus in Statemeri of Profit and Loss
Closing Balante

Cash Flow Hedge Reserve
Balance As per last Balance Shaet
Add- Additions during the yeal
Add: Adjusted during the Year
Closing Balance

Surpdus in Statement of Profit and Loss:
Opening Balance
Add- Transitionat Adustment on account of Interest Rale Swaps™
Prefit for the year
Amount availabté for appropriation (A)
= ~"\‘4_ 5

< -
R
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2,242,518,258
60,744 562 831

13,737,862

12,737,862

51,403,250
1111108

11,168,662

5,258 285,800

(1,001,272)
290,481
. Boors

/90,000 000

A90 (00,000

9,359,087.064

12,092,135,083

5,054,795,194

5054795194

11,310,000,000
4,400,000,000
15,710,000.000

7,749.252,909
1,500,000,000
2,6502,240,000
6,647,112.909

1,702,087 881
3,322,257,094
5.028,334,975

(42,817,255
50.514.962

_ 26304755
34 502,482

4,721,910,742

_ 35565.240,007
40,387,150,839

As at March 31, 2017
Amount {Rs.}

137,500,000

137,500,000
3,627,392
3.607 367

73,493.608,5685

766,648,588

12,280,670
74262737843

1,367,594 733
1,243,921 695
TT71.675,221,.415

61,403,350
2720728

- 36,842,010
21840614

3,929 888,800
1330000000
5 258,863,800

(712,390,036)
4,310,481

706,988,283
(1.081,272)

890,000,000

390,000,000

7,024,321 668
2,334,765,396

9,359,087,064

5,054,795,194

7 .S60,000,000
11,310,000,000

5,249,352.909
2,500,000, 030

T 7749352909

1,702,087 681

1,702 087 881

{42.817.255)

T {42.817.255)

1.133 086 433

21,891,335
28.423,826,980

29,678,804.751
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tndiabulis Housing Finance Limited

Notes forming part of the Financial Statements for the Year ended March 31, 2018

As at March 31, 2018 As at March 31, 2017
Amaount [Rs.) Amount {Rs.)
Appropriations:
Interim Dividend paid on Eaulty Shares (Rs. 41.00 Por Share (Previous Year Rs. 27 .00 Per Share)} 17.442 036 536 11,421,235 467
Corporate Dividend Tax on Inierim Dividend paid on Equdy Shares 3550788 237 2.318.905 265
Transferred to Reserve Kl [Reserve Uis 3E8{14vii), Considered as eligible Iransfer tu Special Reserve Uls 28C of the
National Housing Bank Act, 18877 4,400,000 000 3,350,000,600
Transterred io Reserve | {Special Reserve s 28C of (he National Housing Bank Act 1987)" 2733048019 2,334,755 396
Transferrad to Additienal Reserve (s 29C of the Nalional Houzing Bank Act, 198 1 500,000,000 2.6500.000,000
Transterred to General Resare 2 200,000,030 1,330,000 000
Transferrcd to Debaniure Redemption Reserve 332 zevos4 1./07 047 881
lotal Appropriations {B) 35,148 129,886 24,956 ,994.009
Balance of Profit Carried Forward {A}+{B)} 52392020953 4771810747
128,661,399,023 117,841,404,484

{1} Pursuant lo the notfication dated December 29, 2011 ssued by the Ministry of Corporate Affairs amending Accountng $tandard 11 - The Effects of Changes in Foreign Exchange Rates, the
Company has exercised the option as per para 46/ inserted in the said Standard for alt long term monalary assels and liabilihes. Conseauertly an amount of Rs, Nit (Prewous Year Rs. 1,091 272}
representing transtation ditferance on foreign currency loans is carried farward in the Forexgn Currency Monctary Item Translation Difference Account as an March 31, 2018

121 In terms of Section P80 of the Natonal Housing Bank ("NHB"} Act, 198/, the Company is required 1o transfer at least 20% of ds Profit after tax fo 4 Reserve Fund before any dividend is declared
Transfer to a Reserve Fund in lerms of Section 36(1)(vii) of the Income Tax Act, 1961 s also considered as an eligible transfer as iransfer to Special Rescrve under Section 23C of the Nationat
Housing Bark {'"NHS") Act, 1987 The Company has transferred an amount of R, 4,400,000,000 (Previcus Year Rs. 3,350 000.000] lo reserve created in terms of Secticr 36(1 Kvin} of the Income Taxk
Act 1961 termed as “Reserve (ill” and also transferred an amount of Rs. 2 733.048.019 [Pravious Year Rs. 2,334.765,396} 10 the Reserve in temms of Section 296G of the National Housing Bank
{“NHB"] Act, 1987 as at the year end. Further an addihonal amount of Rs. 1,500,000,000 (Previous Year Rs. 2500,000,000) has been set apart by way of transfer to Additional Reserve Fund in
excess of the stalutory minimum requirement as specifred under Sectian 29C pursuant o Circular no, NHB{ND)YDRS/Pol-Mo. 0372004-05 dated August 26. 2004 issued by the National Housing Barnk.
The additional ameount so transferred may be utilsed in the fuiure for any business purpose

(3] Disclosure in terms of Circular Ne. NHE{NDY DRS{ Pol.Circular 61/ 201314 dated Aprit 7, 2014 and NHB notdication No NHWB.HFC.CG-DIR AMDECEN2016 datad February 9, 2017 -

Particulars A oat As af
March 31, 2018 March 31, 2017
Balance at the beginning of the year
a) Statutery Resenve s 22C of the National Housing Bank Act 1837 9,3508.087 (G4 7.024.321 868
b} Amourt of Reserve Uds 36{1)iviil) of Income Tax Act, 1961 taken into accounti for the purposes of Statutory Reserve
uncder Section 290 of the NHE Act. 1987 11310660000 7.960,000,000
) Total B
Addition { Appropriation / Withdrawal during the year
Add
a} Amount trapslerred [Ms 28C of he MHB Act, 1887 2733048019 2,324, 765,396
b} Amourtt of Resense Llis 36(1)(vii) of Income Tax Act. 1981 1aken into account far the purposes of Statutory Reserve 4,400 000,000 3,350,000.000
under Seciion 29C of the NHE Act 1987
Less.

a) Amount approprated from the Stalutory Reserve Ufs 78C of the NHB Act 1987 - -

b) Amount withdrawr: fram the Reserve Ufs 36{1 }{v#i) of Income Tax Act, 1981 which has beentaken into account for the

purpose of provisicn Uis 2806 of the NHE Act, 1987 - -
Balance at the end of the year

a}) Stalutory Reserve Ufs 794 of the National Housing Bank Act. 1987 12,092,135 083 9,359,087 064
b} Ameount of Reserve Urs 36{1](viii of income Tax Act, 1361 taken into account for the purpases of Slatulory Resarve 15, 710,008,000 11.310,000. 008
under Section 29C of the NHE Act, 1987

¢} Total

27,802,135,083 20,6690

(4} This pertams to reserve created under sectun 454G of the Reserve Bank of India fct 1934, by the Erstwhile Hokung Company Indiabulls Financial Sennices Limited which has been transferred to
*he Company under the Scheme of Arrangement during e year ended March 31, 2013 e a0

{5) In terms of transitional provisions of Guidance note on Derivative Contracts issted by the Inslituie of Charterad Accountants of I, eFective Apnl 1, 2018, Cumulative impact of mark to market
prafit on all cutstanding derivativie contracts as on the effective date has been adjusted in the cpening balance of Suplus in Statement af Profil and Loss of previous year

(6] This pertzins to reserve created under scction 36{1)(vii) of the Income Tax Act, 1561, by the Erstwhile Holding Company indabulls Financial Services Limited, which has been lransfirred o the
Company under the Scheme of Arrangement during the year ended March 31, 2073, frertee 3

(73 Duning the year, in addition to the charge of Rs, 1,833,294,988 (Previous Year Rs. 1,957,279.755 } towards provision for loan assots and standard assets to ihe Slatement of Profit and Loss, an
amaunt of Rs. 2,802 240 000 (net of Deferred Tax of Rs. 1,397, 760.000) [{Previous Year Rs. Niff {net of deferred tax of Rs. Niljl, for provision for standard assets and counter cyclical provisions nas
been transferred from Additional Reserve created as per Section 29 of the National Housing Bank Act, 1987 pursuani lo Circular No. NHB[NDVDRS/Pok 03/2004-05 dated August 26, 2004

As on March 31, 2018, the Company is canying caunter cycheat provison of Rs, 4,000,000.000 (Previous Year Rs. 750,000,010}

During fhe current financial year, the Company has raised Rs. 2.150,000,00C {Previous year Rs. 13.300,000.000} by issuc of secured rupee denarinated masala baonds having a tenor of 3
Years{Previaus Year Masala Bonds Tenure is 3 Years 1 month). These bonds w the nature of debentures are hsted on Singapore Stock Exchange (SGX-51}. Debenture issue exgensas amounting to
Rs. Nil {previaus year Rs. 94,710,222} (incurred in respect of this swance) has been adjusted against the Securties Premium Account (Includes Rs. NillPrevious Year Rs. 8.520.004) pad (o Statutory
Auditors includmg service tax).

As at As at
March 31, 2018 March 31, 2017
Amaunt {Rs.} Amount (Rs.}
Leng-term barrowings
Secured
Redesmatle Non Convertibks Debenures 7' ot 2 07 377051717740 285,428 151,500
Term Loang (e Nes i
- from banks 204,122 560,649 198312764 BOS
- External Commercial Borowing 28,185 776 6687 25935 440,000
- fram others - -
Unsecured
Loans and Advances fram Others
-10.60% Non convertible Suburdinated Perpetual Debantures™ 1.000,006.000 1.000.000,000
- Subordinated Dept et M T 43.712,916,000 18712 916,000
" 653,572,971,066 " 579,BB9,172,308

*Secured by hypothecation of Loan Regewables{Current and Future} /Current AssetstCash and Cash Equivalents of the Company(including investments)
“*Redesiral NonGonvertible Debentures are secured against Immovable Propearly J Gurrent Assets and pool of Current and Future Loan Raceivables of the Comparny{including investments).
"‘“Mo;E’Ul'Q;ilmn, ‘Cafl Oplion exercisable al the end of 10 years from the dale of allotment (exercisable only with the prior approval of the concemed reguiatory authority)
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Indiabulis Housing Finance Lirited

Notes farming part of the Financiat Statements for the Year ended March 31, 2018

Deferrad tax Liabilities {net)

As at
March 31, 2018

Amount {Rs.}

As at
March 31, 2017

Amount (Rs.}

Fursuant to Accounting Standard (AS) — 22 'Accounting for Taxes on Income’, the Company debited an amount of Rs. 1 443 882 BO1 {Previous Year Rs. 371 126,452) as deferred tax charge (netj to

the Statement of Profit and Loss arising an account of timing differences, The breakup of defered tax inte major components as at March 31, 2018 is as under:

Deferred Tax Liabilities

On Reserve Created U/s 36{1){viii) of the Income Tax Act, 1961

On difference between accountmyg income and laxabke incame on investments
0On accounl of disallowance under Income Computation and Disclosure Standard-Vi
Deferred Tax Assats

Provision for loan assets and contingent provision against standard assets
Provision for diminution of Long term invesimeant

Marked to Market ioss on Current Investmenl

On difference between baok balance and tax balance of fixed assetsfother assets
Provision for Employee Benefits

Deferred Tax Liabilities [Net)

Other Long-term liabilities

Other Liabiities

interest Accrued bul not due on Secured Redesmable, Non Convertibie Debentures
Faraign Cuirency Forward payabie

Long term provisions

Provision for Contingancigst'? ® Fieer e 37
Provigion for Gratuity™™ ¥ %5

Provision for Compensated Absencestherr N 25
Provision for Superannuation e e 29

Premium on Redemption on Secured Non Converlible Debentures {Accrued but not due)(Sinking fund)

5,364,191 483
2,041,742 470

5,4B3 504 £32
17 546,720
89,212,391
BB,147,025
497 754,240
1,220,668,955

As at
March 31, 2018
Amount (Rs.)

10,580,026
£97.321.677

3,310,550,477

4,018,452,130

As at
March 31, 2018
Amount {Rs.}

7,255,953.667
331,561 406
148,182,012
921,479,817
1,864,048,702

_10.521,235,604

3,806,917 571
1.741124,185
377 667

3,814,348 565
17 850,080
21,056 539
56,871,065

454,945 550
1,193,546,154

As at
March 31, 2017
Amount (Rs.}

2236,144
1,588,633,370

1,590,569,514

As at
March 21, 2017
Anmount {Rs.)

5,522.316,838
259,582,814
127,472,185
909,127 377
876,206,845

— 7,654,716,139

{13 Provision for Contingencies includes provision against standard assets and other contingencies. As per National Housing Bank Cwgular No. NHB/HECIDIR.3/CMD/2011 dated August 5, 2011 and
NHB/HFC/DIR. S/CMD2013 dated Septembaer 6. 2013, in addition to provision for non performing assets, all housing finance companies are required Lo carry a genaral provision. (1) at the rate of 2%
on housing loans disbursed at comparatively fower rate of interest in the initial few years, after which rates are resel at higher rates, (i) at the rate of 0.75% of Standard Assets in respect of Commerciat
Real Estates {Resdential Housing]:, {iii) at the raie of 1.00% of Slandard Assets in respect of other Commercial Real Estates and {iv} at the rate of 0.40% of the total cutstanding amount 6f kans which
are Stancard Assets other than (i), (i) & (iii] above. Accordingly. \he Company is camying a provision of Rs. 7,950,000,000 (Previaus Year Rs. 6,100,600,000) towards standard assels {inchuded in

Provisions for Conlingencres), which 1s over the required minimur pravision as per the NHB Guidetines.

Mavement in Provision for Contingencies Account during the year is as under :
Particulars

Opening Balance

Add: Addilion during the Year

Closing Balance”

“Includes Provision Against Standard Asssls amounting 1o Rs, 7,450,000,000 (Previous Year Rs. 6,100 000,000)

Shoert-term borrewings
Secured
ta) Loans repayable on demand

From banks- Working Capital Demand Lean™
From barks- Cash Credit Faclity®

{b) Other Loans and advances
From banks®

Unsecured

Other Loans and advances
Commercial Papers

*Secured by hypothecation of Loan Receivables (Current and Future) f Currenl Assets / Cash and Cash Equivalents of the Company{ncluding nvestments),

Trade payables
{a} Total cutstanding dugs of micro entarprises and small enterprises™. and

{b} Total cutstanding dues of creditors other than micro enterprises and small enterprises

~ F-426 -

As at
March 31, 2018
Amount {Rs.)

6,131,775,220
1,838.294,588

7,971,070,208

As at
March 31, 2616
Amount {Rs.}

47109512 463
12,727 495,664

36.680030,923

124550,000,000

221,077,043,050

As at
March 31, 2048
Amount {Rs.)

285,185,092

165,629,975,96%

285,189,092

As at
March 31, 2017
Amount [Rs.}

4,174,495 465
1.857.279,755
B,131,775,720

As at
March 31, 2017
Amount (Rs.)

8,715,416,/74
41,816,144,505

21.748,014 681

83.550.000,000

As at
March 31, 2017
Amount {Rs.}

59,360,798




Indiabulfs Housing Finance Limited
Notes forming part of the Financial Statements for the Year ended March 31, 2018

* Distlosures under the Micro, Small and Medwum Enterprises Development Act, 2008,

{a) An amounl of Nil and Nil was due and outstanding to suppliers as at Ihe end of the accounting year an account of Pringipal and Inferest respectively.

{by No interest was paid during the year in terms of saction 16 of the Micro, Small and Medium Enterprises Development Act, 2006 and ne amournt was paid to the supplier beyond the appointed day.
{c) No amount of interest is due and payable for the period of delay in making payment but without adding the interest specified under the Micro, Small and Medium Erterprises Development Acl, 2006
{dd) No interes! was acerued and unpaid at the end of the accounting year.

{e} No further interest remaining due and payable even in the succeeding years for the purpose of disaliowancs of a dedustible expenditure under section 23 of fne Micro. Smali and Medium
Enterprises Development Act, 2008

The above information regarding Micro, Smail and Medium Enterprises has baen detemined 10 the exient such parties have baen identified on the basis of information available with the Campany.
This has been refied upon by the Auditors

As at As at
March 31, 2018 March 31, 2017
(12} Other current liabilities Amount {Rs.} Amount {Rs.)
Current maturities of kang term debi™ 159,491, 306,612 128,401,150,059
Interest accrued but not due® 18,769,959 254 18,569,750 638
Temporary Overdrawn Balances as per bocks 31,544,158.215 13.878,883,160
Amounl payable on Assigned Loans 3,796,382 050 7,201,244 773
Foreign Currency Forward payable 1,086,000, 118 2,443,765 413
Qther current liabilities and expense provision 5,443 665,725 3,549.863.150
Unclaimed Dividengs®ee Ne39 o 34,107,270 _ 32,381,879
220,574,579,245 175,097,643,110
{1} Gurrent maturities of fong term debt
Secured Redeemable, Mon Convertible Debentures B2,028,332 730 65,889,332 500
Unsecured Subordnated Debt - 1.401,000.000
Term Loans{Secured)
From Banks Fekrtie @i 76,377,904 529 61,260,817,559
Extemnal Commercial Barmowing R Hae 2 i 1,084,068,333 -
From Otherg #efe e 2 - 750.000.000
7 159,490,306,612 . 129,401,150,059
{2} Interest acerued bot ol due - e
On Term Loans and Working Capilal Demand Loans 161,238 811 437,812,238
On Secured Redeemable Non Convertible Debentures 16,806 420,360 16,951,981 277
On Unsecured Redeemabke Non Convertible Debentures 91,679,439 91673618
On Subordinate Debt and Perpetual Debi . 1,590519644 _ 1.108,293.503
18,769,959,254 18,589,750,636
As at As at
March 31, 20118 March 31, 217
{13] Short-term provisions Amaunt (Rs.} Amount (Rs.}
Provision for Taxation {Net of Advance Tax/ TS/ Sef assessment Tax Rs. 11.844,883,934 {Frevious Year Rs.
6,702,692,232)) 390613,173 391,804,361
Pravision for Fringe Benefils Tax {nel of Advance Tax Rs. 2 269,191 (Previous Year Rs. 2,268,131)} 185628 185,628
Provision for Conlingencigs™ ™ e 11837 716,116,541 509,458,382
Provision for Gratuigy!™* e 7% 16,049,046 11,791,433
Provision for Compensated Absencastti Nt 29 7161786 8,583,914
Premium on Redemption on Secured Non Convertible Debentures {Accrued but not due){Sinking fund 1,087 590,961 1,844,821,162
2,225,717,135 - 2,864,744,880
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Indiabults Housing Finance Limited

Naotes forming part of the Financial Statements for the Year ended March 31, 2018

Non-current investments [At Cogg)Reter New 39

Long Term - Trade - Unquoled {unless otherwise stated)
(3} in Wholly owned Subsidiary Companies {Unkess olherwise staled)

- 50.000 [Previous Year 50,000) Fully pad up )
Equily Shares of face value Rs 10 sach in Indiabulls Insurance Advisors Limited i

- 5,000,000 [Previous Year 5,000.000 ) Fully paid up Eguity Shares of
faee valuz Rs 10 each in indiabulls Gapital Services Limited !

- 60,571,401 {Previous Year 42,825,288 Fully paid up Equity Shares of
face valug Rs 10 each in Indiabulis Gommercial Credil Limited (formaorly kiown as
Indiabulis Infrastructure Credit Limited)™

- 22 500,000 (Previous Year 22 500,000) Fully paid up Gompulsory Convertible Cumutbative Preference shares

fate valee Rs 10 each in Inchabulls Commercial Credd Limiled {formerly knawn as

Indiabulls Infrastructure Credit Limited)

- 2,550 000 {Previcus Year 2,550 X} Fully paid up Equity Shares of
face vatue R¢ 10 each in {ndiabulls Advisory Services Limited

-« 50000 [Pravious Year 50,000; Fully paid up Equity Shares of
tace value Rs 10 each in indiabulls Asse! Holding Company Limited

- Nil (Previous Year 50,0003 Fully paid up Equity Shares of

face value Rs 10 aach in Indiabulls Life Insurance Gompany Limited 7!
- 150,000 {Previous Year 150.000) Fully paid up Equity Shares of

face value Rs 10 each in Indiabulis Colecten Agency imited

- 50,000 [Previous Year 50,0000 Fulty paid up Equily Shares of
face value Rs 10 each in loulls Sales Limited

- 170,000,000 (Previous Year 70,000,000 Fully paid up Equily Shares of
face value Rs 10 each in Indiabulls Asset Management Company Limded 7

- 500,000 (Previous Year 500,007) Fully paid up Equity Shares of
face value Rs 10 ¢ach n ingiabulls Trustee Company Limited

- 150,000 (Previous Year 150,000} Fully paid up Equity Shares of
face vaiue Rs 10 each in Indiabulis Holdings Limited

{ii) 0 Associaie Companies:

- B41 615 {Previous Year 818,615} Fully paid up Equity shares of
face valse GBP (.59 each in Acorn OakNorh Holdings
Limited{Praviously know as QakNorth Holdings Limited) &

{iiy Other Long Term investments {Unguoted]
- 35,000,000 (Previous Year 35,000,000} Fully pad up Equity Shares of
face value Rs 5 each in Indian Gommodity Exchange Limited 7

Tatal {i)

Total {u}

- 50 (Previous Year 50) 9.25% Unsecured Redeemabile, Non-Convertible Subordinated 8onds

of Dena Rank of Face Vaiue of Rs. 1,000.000 each

- Investments in Pass Thiough Certificates/Bonds/her Long lemm investmen

(v} Investments in Quoted Mutual Fund S e 2

Less: Provision for diminulion in value of investments

Aggregate markel value of quoted Investments
Aggregate book value of quoted Investments

Aggregate book vabue of unguatad Invesimenls
Aggregate provisen for diminution in value of Invesiments

pReten Nk PRNHe)

Tota (i)

Total {iv)
Total {v}
Total {iy{it)+ {5} +(iv)-(v)

As at
March 31, 2018
Amount [Rs.)

500,000

50,000,000

6,804.411,827

2,025,000 000

25,500,000

00,060

100,500,600

500,000

1,700,000,000

5,000,000

1,500,000

T qay1zAnsm

4 388 629,368

 4,389,629,368

210.000.000

50,000,500

25,907 068,435
76,161,068,435

41,157,308,630

232,811,652,893
23,979,207,592
17,463,902,638

305,801,000

.. 200.000.000

As at
March 31, 2017
Amount (Rs.)

500,000

50,000 000

4.304,411,255

2,095,000 000
25,500 000
500.000
501,000
100,500,000
500,000

7000053000

1,500,000

~ 7,213311,265

B.633,121,000

5633121000

210,000,000

50,000 000

1,048.479.033

200,000,000
15,153,211,288
51,000,060

{1} As at March 31, 2018, the Company holds 100% of lhe Equity Share capilal of Indiabulls fnsurance Advisars Limited and Indiabulls Capital Services Limited are considered as strategic and keng
term in nature and are hekd at a cost of Rs. 500,000 and Rs. 50,000,000 respectively. Based on Ihe audited financials of these companies, as at March 31, 2018, there has been an erosion in the value
of invesiment made in these companics as the operations in this company have rot yet commenced / are in the process of being set up. During the financial year 2016-17 provision of Rs. 50,500,000

for diminution in the camying value was made in the books of account for these comprizs in the baoks of accounts.

[2) During the cument financial year | the Company has sold s entire investment in Indibulls Life Insurance Gomparry Limited for a consideration of Rs_ 50 0
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Indiabwlis Housing Finance Limited
Motes forming part of tha Financial Statements for the Year ended March 21, 2018

{3) On December 13, 2010 the Erstwhile Holding Company (IBFSL) had sold 26% shares hekd by # in indian Commodity Exchange Limited {{CEX) to Reliance Exchange Next Limited (R-Next) for 2
total consideration of Rs. 473,500,000 againsl a proportionate cost of Rs, 260 000,000, As a result thereat, the stake of IEFSL in ICEX has bean reduced fram 40% to 14% and \he sama has been
reclassified as a long ‘erm investment from the earlier classification of being an Asscoiale. MMTC filed 2 petition befora the Company Law Board [CLB) against ICEX, R-Next and IBFSL slleging that
the transfer is null and vaid in temms of e Shareholders Agreement in view of the Farward Markets Cammissian (FMC} guidstines. 1BFSL contends that such view of MMTC is based on the old FMC

guidelines and withcut considenng the amended FMC Guidefines dated June 17, 2010 wherein the transfer narms were relaxed. IBFSL had tiled its objections on maintainability of the petition which is
pending adjudication before the CLA.

{4} During the Tirancial year 201617, the Campany has invested Rs. 70,000,000 by substribing to 7,000,000 Equity Shares of face value Rs. 5 per share. ssued by Indian Commadity Exchange
Limited through Rights issue,

{5) During the financial year 2015-16, the Company has invested Rs. 6.633,121,000 in OakNorth Holdings Limied by subscribing to 818,615 of face value of GBP 0.59 per share for 39.75% stake.
OakNorth Bank- a licensed UK commercial bank is a whally owned subsidiary of QakNarth Haldings Limited. As at on March 31, 2017 the Company had a stake of 38.73%. During the current financial
year the Company has sekd 277.000 shares from its stake in Acom QakMNorth Holdings Limited for Rs. 7 677,815,561 and recorded a gross gain on sale of investment of Rs. 5,433,323.529,

(6} During Whe current financial year, the Company has nvested Rs. 2,500,000, 572(Previous Year Rs. Nif) by subscribing to 17,745,143(Previous Year Nily Equity Shares of face value Rs. 10 per
share, issued by indiabulls Commaercial Credit Limited.

{7 During the current financial year, the Company has invested Rs. 1000000, 000{Previous Year Rs. Nil} by subscribing to 100,000,000(Previous Year Nilp Equity Shares of face value Rs. 10 por
share, issued by Indiabulis Asset Management Company Limited

As at As at
March 31, 2618 March 31, 2017
Amaunt [Rs.) Amount {Rs.)
Long-term loans and advances (Unsecured unless otherwise stated}
{1} Loans and Other Credil Facilities-
{a) Secured Loans™"* 7
Gonsidered Good™ 1.041,769,588,691 780.361.515,411
-Considered Doubtut 463 6Y9.452 2,923,643,939
Less: Loans Assigned _ 112.118.120,965 __B1.205391.863
930,715 167.217 742.079,767 507
{b) Unsecured Loans
onsiderad Good™ 1,462 782,865 148,078,308
-Consiiered Doubtful ; 127,837 . _ 130,000.000
1,467 870,706 278,078 308
Tolal {a)+{b) T easTe RT3 712,357,845, 815
Less: Provision far Loan Assats™Including addttional provision made by the Gompany) ™™™ e 27 _ mesteRim 4,883.494,377
922 A%6,355.951 707 .474.351 438
(i) Other Loans and Advances
Capial Advance 177 437,663 814,754, 098
Secunty Deposit for Rented Premises 252678,623 214,234 6158
Secunty Deposil wilth ofers 10,012,138 40,408 0¥8
MAT Credit Entitlament 787,078,337 1,324, 078,357
Advance Fringe Benefits tax (FBT) (Net of Provision for FRT s, 902,094 (Previous Year Rs. 902,021} 68,776 58,776
Advance Tax / Tax deducted at source {Net ot Provision for Tax Rs. 21 893 BGY.261 {Previous Year Rs.
16,645,803 775} 4,819,535,712 2.403218,164
Foreign Currency Forward Receivable 574,070,000 532,970,000
Oihers mcluding Prepaid Expenses and Employee advances o 54G 246,533
929 614,878,629 713,354,030,088
{1} Secured Loans and Other Cradit Facilities given to customers amounting to R, 930.115,167,217 (Previous Year Rs. 712,079, 767,507 ] are secured  parily secured by
{a) Enuitable martgage of property and / or
(b} Pledge of shares/ debentures, units, other securities, assignment of [ife insurance policies and / of
i) Hypothecation of assets and / or
{d) Company guarantees and / or
() Personat gquarantees and / ar
(f} Negative lien and / or Undeilaking to create a security.
{2} Includes Horme lnan 1o direetor for Rs. Nil {Previous Year Rs. 22,454,320
Amount Rs. Amount Rs.
13) Movement in Provision for Loan Assets is as unded
Opening Balance 5,080,256 375 3,500 669 026
Add: Addition during the year {net} o 4.038.121.211
Closing Balance _ 8.118,377,586

{4) Includes Suh standard Assets of Rs. 5612.611.615 (Secured Rs_ 5610 525,176 and Unsecured Hs, 2,086,439) {Previous Year Rs. 2, 771,577,011 {Secured Rs. 2,771.577.011 and Unsecured Rs.
Nil)}

As ak As at
March 31, 2018 March 31, 2017
Amount (Rs.} Amount (Rs.}
Other non-cuirent assets
Unamartised premium on forgign exchange forward contract 2,097 888 703 -
Margin Money Accounts 1,192 300,000 1,868 534 600
Interast Accrued on ieposit accnunts f Margin Money 44 AT 818 7452740
Interest Accrued on Loans 215048790 _ 65072774
3,553,865,309 3;142.059.513_
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119}

{20

(21}

(22}

indiabulls Housing Finamnee Limited

Notes forming part of the Financial Stataments for the Year ended March 31, 2018

Current investmenis

Invesiments in Mutual FLingst™!® 5 2t

Invesimenis in Bonds{Quoted)!Ferer e b

[nwestments in Commercial Papers f Carldicate of Deposits Quoted) e ot 20k
Qther Cusrent investments e e Ziehh

Agaregale Market value of Quoted invesiments

Aggragate book value of Quoted \nvestments

Agagreqate book value of Unquoled Investments

Aggregate provision for dsminution in the value of nvesimenls

Teade receivables

Other Debts Outstanding for a period exceeding six months from its due date
- Secured. Considerad Good
- Unsecured. Considered Good

Other Dehts Outstanding for a period [ess than six months from its due date
- Secured, Considered Gooad
- Unsecured, Gonsidered Good

Cash and cash equivalents
Cash on Hand

Balances with banks
- in current accauns”
« in demand deposits accounts

Other Bank balances
- Margin Monay Accaurls
- in depasit accaunts hekd as margin money (under lien) ™*

As at
March 31, 20138
Amount (]s.)

94 096,056,071
10.971,200,890
7,738,011 750
2,051,081,107

114,858,349,218

19.045,109,583
18.5968,232,973
§5.820,116,345

As at
March 31, 2018
Amount (Rs.}

55,391,984
58,391,984

As at
March 31, 2018
Amount {Rs.}

23,953 313
37.679.260 130
1.727.372,761
38,830,586 204

2778731 254
1,869,634,329

4,649,365,588

As at
March 31, 2017
Amount (Rs.}

100.912,221,647
17,454,708 442

7,980 656,250
C 126,348,674,339
75,464 953 447

25 435 452 692

100,913 721 847

As at
March 31, 2017
Amount [Rs.)

41,049,378

As at
March 31, 2017
Amount{Rs.}

26,428,992

33,770,247.195
15,351,479,566
43.148,153,773

4,276,696 575
1.016,338.142
5293034717

B 54.441,188,480

{1} Deposits accounts with bank of Rs. 1,868 834 329 (Previous Year Rs. 1.016,338,142} are under ken. The Company has the complete benelial interast on the incaome eamed from these deposis.

# ncludes Rs. 34,107 270 (Previous Year Rs, 32,881,878} in designated unclaimed dividend atcounts,

Short-term leans and advances {Unsecured unless otherwise stated)
(it Loans and Other Credit Facilivas
(a} Secured Loans"!# &
-Considered Goad™
-Considered Doubtiul
Less: Laans assgned

(b)) Unsecured Loans
Considered Good™

{c) Securad Loans to Related Paties
Indiabulls Commerciat Credit Limied

Tolal (a} +{b}HEc)

| wss Provisian for Loan Assets {Including acditienal provision mada by he Company e e 2 37en
(i} Other Loans and Advances

Advange Interest on Short term borrowngs

Security Depasit for Rented Premises

Fareign Cumency Feraard Recelvable

Others and prepaid expenses (3’

1) Secured Loans and Gtner Cradit Facilities given to customers amounting to Rs. 92,540,403 592 (Previous Year Rs. 77.520,562,.429) are secured f partly secured by

{a) Equaable martgage of property and / or

(b) Pledge of shares f dubentures, units, olher secarties, assignment of ife insurance policies and f or
(¢} Hypotheoation of assets and J or

(d} Company guaramees and / or

{c} Personal guarantees and / or

{f Negative lien and f or Underlaking to create a security.

{2} includes Home loan lo director for Rs. N Previous Year Rs. 1,085,228)

As at
March 31, 2018
Amount (Rs.}

59,937 640 674

§,197,243,085

91.740,403,593

150,892,422
150,892,472

92 B51.296015
43665095644
92254 600,271

2.977,151,263
18,110,071
18,263,804
3,022,898 564

58,291,044,073

{31 Incfudes Rs.1.017 103,717(Previous year Rs 1,258,363, 568) receivables on account of hedging of interest rate swaps contract.

(4} Includes Sub standard Assets of Rs. 2,911,304, 2566(Secured Rs. 2.91 0.956 767 and Unsacured Rs. 347,529 (Previous Year Rs. 1,311,748 854(Secured Rs,

470,777,193

Other curvent assets
Unamartised premium on foreign exchange forward contract
nterest Accrued on Loans

. iteest Acciad on Depasit acaounts / Margin Money f Bonds
DR
.
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As at
March 21, 2018
Amount (Rs.)

1,515,391 614
7.880.804,914
829,090,350

As at
March 31, 2017
Amount {Rs.)

B4 093 551,767

G.472.859.328
77 620,592,429

997,218.353

Tae17 810,782
196761598
78,421,048784

1,140775624
10,878,723

_ | 2,095,567.405

440,959 451 and Unsacured Rs.

As at
March 31, 2017
Amount (Rs.)

719,238,921
£,920 629,547
1.125961.194

" B,766,029,762




{23)

{24)

(25)

Revenue from operations

Indiabulls Housing Finance Limited

Notes forming part of the Financial Statemenis for the Year ended March 31, 2018

{a) income from Financing and nvesting Activities

Income fram Financing Activtties®!

(b} Income from other Financial Services
Fea Income fram Services
Commission on Insurance
Olhar Operating income 7

(1] lncome from Financing Activities Includes

Interest on Loan Financing f ncome from Securitisatian /7 Assignmeant

Interest on Deposil Accounts

Interest on Bonds f Commercial Papers / Cerlificate of Deposit / Pass Througn Certficates

{2) Other Operating Income includes:
Loan processing fees
Foreckesure fees and other related income
L&ss: Direc Sefing Agents Cormmission
Less: Client Verification Charges
Less: Cersaj Charges

Cther income

Dividend recewad from Subsidiary Campany
Dividend Income on Units of Mutuat Funds
Sundry Balances Written back

Unrealised Income f Gain on Cument Investments
Profit on sale of Carrent Investments

Interest on Income tax Refund

Miscelianeous Income

Employee benefits expense

Salaries

Contnbution ta Provident Fund and Other Funds'
Employee Stock Compensation Expense

Pravision for Grality. Compensatad Absences and Superannuation Expense’!

Statf Welfare Expenses

For the Year ended
March 31, 2018

Amount [Rs.)

118.131,383,575

770,574,858
354 ,058.088
2.894607,154

122,147,623,675

115.150,503.259

708 254 628
2272825878
118,131,383 575

2143471917
2,134 30 B78
985 052 B72
388,393 267
8720302
2,894,607 154

For the Year ended
Marsh 31, 2MB
Amount {Rs.)

12,544 275651
8,918544
2,326,298 563
EG7 519,243

143137315

15,680,179,316

For the Year ended
March 31, 2018
Amouni (Rs.}

4,953,538 970
97,658 441
1508518
126,215,878

B 5,265,803,761

{1} Employee Bensfils — Provident Fund, ESIC, Gratuity and Compensated Absances discinsures as per Accounting Standard (AS) 15 (Revised) - Employee Benefits

For the Year ended
March 21, 2017

Amount {Rs.)

7.082,918,620

333,985,815
252,853 601
2,647,308 857

100,317,064,893

93,211,284, 552
E06,223 750
1.265.200,618

B 97,082,818,820

2,384 293,248
1,196,703,56a1
570298610
257 497,023
5,854,547

2647306857

For the Year ended
March 31, 2017
Amaunt (Rs.)

30,404,000
7.251,371,348
214.705,534
2.550.915.408
2,188,314,273
71,674,023
435,393,094

12.742,777,680

For the Year ended
March 31, 2017
Amount{Rs.}

4,123 968,201
55,124,863
2421.821
274,939,074
_'4_?1_
4,535,836,530

Gantributions are made to Gavernmen! Provident Fund and Family Pension Fund, ESIC and ather statutory funds which cover all eligibke employees under applicable Acts. Both the employees and the
Comparty make predetermined contributions to the Provident Fund and ESIC. The contribulions are normally based on a certain proportion of the employee’s salary. The Company has recognised an
amount of Rs. 87,650,441 {Previous year Rs. 55,124 863} in the Statement of Profit and Loss towards Employers contribution for the above mentioned funds.

Provision for unfunded Gratutty and Compensated Absences for all employees is based upon aclwarial valvations carried out al the end of every financiat year. Mapor drivers in acluanal assumptions,
typrcally, are years of servica and employee compensation. Pursuant fo the 1ssuance of the Accounting Slandard [AS) 16 {Hevised) on ‘Empioyee Benefils', commitments are actuarafy determined
using the 'Projecied Uni Gredit' Method. Gains and losses on ¢hanges n acluanal assumptions are assounted for in the Statement of Profit and Loss.

Disclesure in respect of Gratuity ,Compensataed Absences and Superannuation; Amount {Rs.)
I Particuiars T Gratuity ~ Gompensated Absences Superannuation
{Unfunded}) {Unfunded) (Unfunded)

20172018 [ 2015-2017 2017-2018 2016-2017 2017-2018 2045-2017
Reconciliation of liability recogmised in i o
the Balance She__et_r__ . ) e e
Present Vahss of commilments (as per 347510457 371,374,247 155,343 798 134,056,079 521,479.817 09,197,377
5£tlzlja_r@|vval.ualmn) i B . i -
Fair value of plan assets 1o - - e - T I B
Net liability in the Balance sheet (as per 347,610,452 271,374,247 155343 798 134,066 079 971,479,817 909,137,377
[Actuarial vaiuation) B R
Movement in net liability recognised in h T - o
the Balance, Sheet: 1 o B =
yoar ity as at the haginning of the | o0y 474 047 191,812.227 134,056,079 93,857 227 909,137,377 766,650,863
|Amount (paid) during the year ©012280)) (1224132 - (450366) - I
Net expenses recognised / {reversed) in .
o Sttt of Profit and Loss 90,214 804 91,803,342 22658734 40849218 12,342 440 142 486 514
ﬁ;cquisrtiun Adpstment {on account of . R R -
stransfer of employees) (4.966.338) - (1.371.m5)
et liability ag at the end of the year 347,610,452 271,374,247 155,343,798 ] 134,056,079 921,479.817 908,137,377
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Indiabulls Housing Finance Limited

Notes forming part of the Financial Statements for the Year ended March 31, 2016

Particulars Gratulty Compensated Ahsences Superannuation
{Unfunded) {Unfunded) {Unfunided)
20172018 2018-2017 2017-2018 2016-2017 2017-2018 2016-2017
Expenses recognised in the Statement
of Profit and .oss;
Current service cost 68 325,670 57,757,108 45,030,059 39,427,011 59,892 545 61,231,385
Past sarvice cost 33,845,224 - - - Z
Interest Cost 21,523,629 17,033,748 10,821,896 8,422 730 €8,073,145 62,858,852
Expected retwn on plar assets - - - - - _
Actuaria) (gains) / Lossas (33,580,719} 17,012 484 [33,193,221) (7,200,523) {115,723,350) 18,396,277
Expenses charged / {reversal} to the
Statement of Profit and Loss 90,214,804 91,803,342 22658734 405649218 12,342,440 142,486,514
Return o Plan assets:
Expected retum on plan assels A, N.A N.A. N.A N.A, NA
|Actuariat {gains) f Josses NA. N.A NA NA NA N.A,
Actual return on plan assets HNA NA N.A N.A NA N.A
Recenciliation of defined-henefit )
commitments:
. h .
SEZT'"“"“""“ asatthebegining ofihe | o0y 324,247 161,612,227 124,086,079 93,857 227 909,137 377 766,650,863
Current service 665t 68,325,670 57,757,109 45,030,069 39,427,011 59,992 645 £1,231.385
Past service cost 33,946 224 - _ - ”
Interest cost 21,523 629 17,033,749 10.821,8%6 2422730 BB,073,145 62,858,852
{Paid bereis) (9.012,260] (12241322 - [450,365) - -
Acquisition Adjustment {on account of
{ransfer of amployees) (4,966,339) - (1,371,018) - - .
|Actuarial (gains) / losses (33,580,719) 17,012 484 (33,193,221] (7.200.523) (115,723,350 18,396,277
Commitments as at the end of the year 347 10,452 271,374,247 155,343,798 134,056,079 921479817 909,137 377
Reconciliation of Plan agsets:
;!;r: assats as at the beginning of the NA NA NA NA HLA A
Expected return on plan assets N.A. N.A NA NA. N.A NA.
Contributions during the year N.A, N.A NA. NA NA. N.A.
Paid benehts N.A NA N.A. N.A NA N.A.
Actuarial (gains) f losses N.A. NA A N.A NA NA
Ptan asséts as al the end of the year NA. NA N.A NA N.A N.A
N.A - not applicable —
Amount (Rs.)
Gratuity {Unfunded) R
Particulars Financial Years
2077-2018 2016-2017 2015.2016 2014-2015 20132014
Experience adj it
On plan liabilities 9,255,165 6,114,829 {4,184 683) (6,463,969) {1,641,298)
On plar assels - - - - -
Present value of benefit obligation 347,610,452 271,374,247 191,812,227 112,738,402 80,389,766
Fair vake of plan assets - - - - -
Excess of (obligation over plan assets) / plan assels over 347,610,452 271,374,247 191,812.227 112,738,402 B0,389, 766
hligation
Amount {Rs.)
Comp d Absences (LUnfunded)
Particulars Financial Years 3
2017-2018 2016-2017 2015-2016 2014-2015 2013-2014
Experiance adjustme
On plan lighitities 22.211.048 19,066,615 7.304 983 {2 653,694) 6,258,794 |
Qn plan assets - - - - -
|Present value of benefit abligation 155,343,798 _134056‘079 93,857,227 54,787 998 33,533,429
Fair value of plan assets - - - - -
Excess of {oblgation over plan assets) f plan assels over
|obligation 155,343,798 134,056,079 93,867,227 54,787,990 33,533,429
Amount [Rs.}
i Superannuation (Unfunded)
Particulars Financial Years
L 20172018 2018-2017 2015-201% 2014-2015 2013-2014
Experience adjustment
On plan liabilities 60,641,550 55110565 87,238,629 {110.565,234) (EI‘!.ITQJSQl
On plan assels - . - -
Present vajue of benefit sbligation 921,479,817 909,137,377 766,650 663 625,880,074 405345046
Fair value of plan assets - - - -
Excess of {obligation over plan assels) f plan assels over
obligation 921,479,817 908 137 377 766,650,863 625,880,074 405,345,046

N.A - not available
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Indiabulls Housing Finance Limited
Notes forming part of the Financial Statements for the Year ended March 31, 2018

The aguaﬁalca@!alions_used 1a estimate commitments and expenses in respect of unfunded Graiuity, Compansated absences and Superannuation {Pansion & Medical coverage) ara based on the
follawing assumptions which if changed, would affect the commitment’s sze, funding requirements and expenses:

Particulars " Gratuity (Unfunded) Gomp d Absences {Unfunded) Superannuation [Unfunded) |
2017-2018 2016-2017 2017-2018 20162017 2017-2018 — 0162017

Discount Rate 7 80% 7.35% 7.80% 7.35% 7 80% 7 35%

Expected Retum on plan assels NLA N.A. NA, N.A. WA, AA

Expectad rale of salary increase 5.00% 6.00% 6.00% 6.00% 6.00% 6.00%

Mortality IALM {2006-08) | IALM (2006-08) LALM (200508} 1ALM (2006-08) IALM (008-68) JALM (2006-08)

Retirement Age [Years) - &0 a0 80 0 60 &0 ]

N_A - nol apphcable

The employer's bast estimats of contribuiions expected to be paid during the annual period beginning after the Balance Sheet date, iowards Graluity, Campensated Absences and Superannuation s
Rs. 126,724,494 (Previous Year Rs. 97,678,313) Rs. 60,376,178 (Previous Year Rs. 51,046,223) and Rs. 191,506,083 (Previous Year Rs.198,571,467) respeclivaly.

For the Year ended Faor the Year ended
March 31, 2018 March 31, 2017
Amount {RS.} Amacunt [Rs.)
Finance costs
Irterest on Loans' & & 25,069,443 852 28,573.006,683
Interesl on Non-Converible Debentures 34,417,929,71 26,068,347 418
Interest on Commercial Papers 8,232 692 811 5927749715
interest on Subordinate Debt 2,235,852 588 1.626,730,285
Interast on Taxes 373,00 27,307 402
Bank Charges towards Borrowings 11,125,395 11,961,543
Processing fees 1,037 433 577 249 552 4G72
FGHR Hadge Premium 2,543,238604 L 862,871,
73,548,085,712 53,147,526,

1) During the year, the Company has recognized Premium on principal only swaps on forgign currericy oans amourting (o Rs, 648,127 912 (Previous Year Rs. 648,127,912} inchided in Interest on
| sans and unreafised markad o markel loss towards derivatives which are not designated as hedges amourting to Rs 110,988,120 {Previous Year merked to market profit of Rs. 183,184,405} and
Unrealised marked lo market profit towards derivalives which are designated as hedges amounting to Rs. 435,184,354 (Previous Year Rs. 262,968.179) which has been included under Bank /
Finance Charges, Derivalive instruments that are outstanding as at March 31, 2018 is as given below -

I Cress Currency Swaps enltgred for hedging purposes outstanding as at March 3, 2018 for Principal had a value of USD 246,235,124 {Previous Year USD 367.702,517) swapped for of Rs.
15,434,750,000 {Previous Year Rs. 23,434 750,000) far a total of & ouistanding Conlracts (Previous Year 9 Contracts).

1. INR interest Rate Swaps (Fixed to Floating) for Neotional Principal of Rs. 1133,750,000.000 outstanding as at March 31, 2018(Previous Year Rs. £6.000,000,000) for a
{Previous Year 53 conlracts).

Ili. USD Inierest Rate Swaps (Floating to Fixed! Floaling to Floating) for Notional Principal INR of Rs. 32,052,012500 againsl USD 496,455 647 (Previous Year Notional Principat INR of Rs.
29,007, 787,500 against USD 447 £85,108) for a total of 15 contracts outslanding as at March 31, 2018 {Previous Year 19 contracts) against fluctuations in USD Libor.

v, Forward Contract entered for hedging purposes outstanding as at March 31, 2018 for USD 554,087,158 (Previous Year USD 457,782,202) against cross curfency of Rs. 55,537.815,176 (Previous
Year Rs, 30,733,653,531 ) for a lotal of 55 Conlracts outstanding (Pravious Year 18 Contracts),

lotal of B7 cuistanding contracts

2) During the year the Company has crediled an amount of Rs. 108,388,506 [Previous year Rs. 359,526,5632) an account of Net Revaluation on Foreign Currency Loans, which is included in Interest
on loans above.

3) Additional disclosure for Hedge Accounting:-
i} The company has credited Rs. 172,533,938 (Net)(Previous Year debited Rs. 172,533,838} in statement of profit and joss account against which accounting of fair v2hue hedge has been adopted.

iiy During the year, Ihe compary has credited an amount of Bs. 50,514 962(Previous Year debiled Rs. 42 817 556) to Cash fiow Hedge Reserve, During the year Rs. 26 B04,755(Previous Year Rs. Nil}
is recytled from Ihe hedge reserve and debited Lo the stalement of profit and foss.

iiiy Disclosure of Foreign Currency Exposures.-

Particulars Foreign Year Ended March 31, 2018 Year Ended March 31, 2017

- Currency . _ -

Exchange Rate Amoté:tr::;zre:gn Amountin Rs. Exchange Rate Anm::l:lr::nlic:mgn Amount in Rs.

|l Assets o |
Recaivables {trade & ather) NA, - ] - - : - .
Other Monetary assets NA. - - . - - - -
Total Receivables (A) NA. - - - - . _
Hedges by derivative conltracts (B} NA. - - } - - - -
Unnedged receivables (G=A-R) NA. - - - - — B
i, Liabiiities )
Payables (trade & other)
Bomowings (ECB and Others) uso 65,0441 1.080,499.113 70,280.092 356 64.8385 821,547,983 53.268,021,072
T_u_tal Payablas (D} ush 65.0441 1,080,499.113 70.280,002,356 6483865 821,547,983 53,268,021.073
Hedges by dervative contracts {E) UsD 55.0441 1,080.489.113 70,280,092,356 64.8386 821,547 983 53.266,021.073
Unhadged Payables F=D-E) UsD 65.0441 - i - B4 8386 - _
Hi. Contingent tiabilities and € ommi ts . . _
iContingent Liabilities N.A. - - - - - _
Commitments N.A - - ] - ] - - .
Total {3) RNA . N . _ N N N
Hedges by derivative ceniracts(H) NA - - - - - _ _
| Inheriged Payables {1=6-H) N.A, - - - - - -
Total unhedged FC Exposures (J=C+F+1} NA - - - ] - B N z

Ncte: For the above disclosure, Inlsrest accrued on Dorrowiﬁgs at respective year end has nol been considerad
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Particulars.

Indiabutls Housing Finance Limited

Notes forming part of the Financial Statements for the Year ended March 31, 2018

4) Additional disclosures required by the NHEB notfication Mo, NHB.HFC.CG-DiR. 1MD&CEQ/2016 dated February 9, 2017 Ciause 3.4 for Derivatives are as follows:-
3.4.1. Forward Rate Agreement (FRA)/ nterest Rate Swap (IRS):-
Amaount (Rs. In Crores)

Year ended Year ended
March 31, 2018 March 31, 2047
{i} The notional principal of swap agreements 16,580.20 9, 500.00
{ii} Losses which would be incurred if counterparties failed to fulfil their obligations under the agreements .35 112.82
{iii} Coltateral required oy lhe FC upon entering into swaps Nil Nil

{iv] Goncentralion of credil risk arising from the swaps Counterparly for aft Swaps entered inlo by the

campany are Scheduled Commercial Banks

v} The fair value of the swap book a1.21 71.85

3.4.2 Exchange Traded Interest Rate {1R) Derivative:-
Amount (Rs. In Crores)

Particulars Currency Derivatives interest Rate
Devivatives
1} Netionat principal amount of exchange traded IR derivatives undertaken during the year N.A. NA
{if) Notional principal amount of exchange traded IR derivatives outstanding as on 31st Mareh 2018 N.A. NA
{iii) Nationss principal amount of exchange traded IR derivatives outstanding and not "highly effective’' N.A. N.A,
{iv) Mark-to-market vakue of exchange traded IR derivatives outstanding and not "highly effective” N.A NA

3.4.3. (A} Qualitative Disclosure:-

The Gompany’s activities expose it to the financial fisks of changes in fareign exchange rates and interest rales, The Company uses derivate conlracts such as foreign exchange forward, cross
currency contracls, interest rate swaps, foreign curency futures, optians and swaps to hedge its exposure to movemenls in foreign exchange and interest rates. The use of these derivalive contracts
reduce ihe risk or cost to the Campany and the Company does not use those for trading or speculation purposes,

The Company uses hedging instruments that are governed by the policies of the Company which are approved by the Board of Directors, which provide writlen princioles on the use of such financial
devivatives consistent with the risk management strategy of the Company. The Board conslituted Risk Management Committee {RMC) of the company manages risk on the company's derivative
portfolio. The officials authorized by the board to enter into derivative ransactions for the company are kept separate from the authorzed signatories to confirn the derivative transactions. All derivative
transactions that are entered into by the company are reported 1o the board, and the mark-lo-markel on its portfolic is monitored regularly by the senior managemant. The company uses Bloomberg 1o
monitor and value its derivative peortfolio to ascertain its hedge effectiveness vis-3-vis the underiying.

Ta hedge ils risks an the princips and! or interest amount for foreign cumency bofrowings on its balance sheet, the company has currently used cross currency derivatives, forwards and principal orly
swaps, Additionally, the company has entered irto Interest Rate Swaps (IRS) to hedge its basis risk on fixed rate borrowings and LIBOR risk on its foreign currency borrowings.

Derivative financial instruments are inilially measured at fair value on the contract date and are subsequently re-measured to fair value al each reporting date. Derivatives are classified as assets when
the fair value is positive (posilive marked 1o markel vakie) or as ilabilities when the fair value is negative {negative marked to market value). Derivative assets and liabilities are recagnized on fthe
balance sheet at fafr value. Fair value of derivatives is ascertained from the mark to market and accrual values received from the counterparty banks. These values are cross checked against 1he
valuations done internally on Bloomberg. Changes in the fair value of derivatives other than those designatad as hedges are recognized in the Statement of Profil and Loss.

Hedge accounting is discortinued when the hedging instrument expires or is sold, terminated or exarcised, no longer qualifies for hedge accounting or the Company chooses to end The hedging

relationship.

3.4.3.(B}
o . Amount (Rs, in Crores)
Particulars Currency Derivatives interest Rate
DBerivatives
(i) Derivatives {(Notional Principal Amount) 7.097.00 16,580.20 |
{ii} Marked to Market Positions {90.59) . 41.21
{a) Assets (+) BEA 99.35
(b Liabilities {-) - {99.47) {56.14;
(i} Credit Exposure o [l Nil )
{iv) Unhedged Exposures - Nit Nil _
For the Year ended For the Year ended
March 31, 2018 March 31, 2017
Amount {Rs.) Amount {Rs.)
Other expenses
Collection Gharges 3,697 801 3,514,858
Demat Charges 1,765 457 2,605,839
Stamp Papers/Stamp Duty charges 96,604,675 53,168,429
Rates & Taxes 19,352,373 8,652 600
Comraunicalion Expenses 79,335,006 70,752 581
Legal and Professional Charges 184,742,362 118,934 610
Rent and Other Charges " 604,263,162 452 981 559
Electricity Expenses 59,576,983 73,828,182
Repairs and Mainienance-Others 216,909,407 150,257 810
Recruitment and Training 27,152,469 17,898 580
Printing and Stationery 51,189,636 37,080,756
Traveling and Conveyance Expenses 122,063,050 155,893 667
Business Fromaotion 80,601,774 75,100 961
Payment to Auditars comprises {nel of GST/ sarvice tax input credit Rs. 1,800,000 {Previous year
Rs. 1,667,500))
Audit Fees 21,800,000 13,037,780
Clher Services - 8,637 800
Reimbursement of Expenses - 2,047 250
Contingent Provision against standard Assets / Provision for Loan assels / Bad Debls Writien Cff(Net of Recoveries) %
(et e 27} 10,475,962,820 6,541,630,023
Expenditure on Corporate Social Responsinilily™ 476,625,000 367,494,000
Advertisement 241,401,874 164,697 212
Loss on sale of fixad assets 12,909,329 6543 738
Trusleeship Fees 13,294,128 6,011,062
Donaticns 257 501
18.267 296

Miscellanegus Expense:
-
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{1} The Company has laken office premises on Lease and Leave & License basis at various locetions in Indla, Lease rent / License fees aggregating lo Rs. 541,975,781 (Previcus Year Rs
406,220,108 | in respect of the same have been charged 1o the Statement of Frofit and Loss. The agreements are execuled for periods ranging from 11 monihs ta 12 years with a renewable clause. in
many cases. the agreements also provide far termination at will by either party by grving a prior natice penod betwaen 30 to 30 days. The minimum lease rentals outstanding as at March 31, 2018, are
as under,
Minimum Lease Rentals
For the Year ended
March X4, 2016

For the Year ended
March 31, 2017

Particutars Amount (Rs,} Ameunt (Rs.)

Mot later than One year 521814899 A75.969.001
Later than One year but not later than Five years 1,817 857,362 1222407360
Later than Fwe Years 424,439,799 326250162

1,524,326,523

{2) Canfingent Provision against standard Assels f Provision for Loan assets / Bad Debts Written Offt Net of Recoveries] includes;

For the Year ended
March 31, 2018
Amount [Rs.)
1 838 294 988

For the Year ended
March 31, 2047
Amaurd (Rs.)
1,857, 279,755
... A.0B4 350,268
541,630,023

Particulars

Contingent Provisions against Standard Assets

Provision for Loan Assels / Bad Debt / Advances wiilten off”
Total

"Net of Bad Debt Recovery of Ra. 564.312 168 (Netted of by Bad Debl fadvances written off of Rs. 355,743,514 (Previous Year MNet of Bad Debt Recovery of Rs. 13,410,848 (Netted of by Bad Debt
Jadvances written off of Rs. 168 662,10G)).

13) in respect of Corporate Social Rasponsihility aclivities, gross amount required Lo be spenl by the Gompany during he year was Rs. 476 824,485 (Previous Year Hs. Rs. 367,493,798 and Company
has spont Rs. 476 825 000 (Previous Year Rs 367 494 006G,

Explanatory MNotes

As at
(1) Redeemahle Nona Canvertible Debentures{payable at par unless otherwise stated){Secured untless otherwise stated} include:* March 31, 208
Amount (Rs.)

8.43 % Redeamabke Non convertible Debentures of Face value Rs. 1,000.000 each Redeemable an February 23, 2025 250,000,000
8.43 % Redecmabk: Non convertible Debentures of Face value Rs. 1, 000000 sach Redeemahile an February 22, 2028 30,600,000,000
803 % Redeemabie Non convertible Debentures of Face vajue Rs, 1,000,000 each Redeemable on September B, 2027 14,500,000, 000
8465 % Redeemable Non convertible Debentures of Face vaiue Rs. 1,000,000 each Redeemable on Sepiember 26, 2026 136,948 K0
8.85 % Redeemable Non convertivle Debentures of Face vajue Rs. 1.000.000 each Redesmahke on September 26, 2026 B9.907 552 M1
9.0H] % Redesmable Non convertible Debentures of Face value Hs, 1,000 000 each Redeemnable on September 26, 2026 4,044 991 00
Q.M % Redeemable Non convertble Debentures of Face vate Rs, 1,000 000 each Redeemable on September 26, 2026 243,432 000
&.490 % Hedeemablz Mon canvertible Debentures of Face value Rs. 1,000,000 each Redeemable on July 22, 2026 250,000, GO0
906 % Redeemable Non canvertdile Debenturas of Face valee Hs. 1,000,000 each Redeamabie on June 30, 2026 2.000,000,000
9.00 % Redeemable Non convertinle Debentures of Face value Rs. 1,000,000 each Redeemabie an June 5, 2026 250,000,060
9.00 % Redeemabls Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on May 29, 2026 250.000,000
9.00 % Redecrnable Non convertible Debentures of Face value Rs. 1,000,000 each Redesmable an May 8. 2028 250,000,060
.00 % Redecrmable Non convertinle DGebentyres of Face value Rs. 1,000,090 each Redeemable on Apiil 29, 2026 2 070,000,000
300 % Redesemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on April 11, 2026 350,000,000
3.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 13, 2026 250,000,000
9.00 % Redeemable Non conwvertible Debentures of Face value Rs. 1,000,000 each Redeemable on February 7, 20268 500,000 000
9.001 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 sach Redeemable on December 31, 2025 100,660,000
9,00 % Redeemable Mon convertible Debentures of Face vakie Rs. 1,000,000 each Radeemable on Decembar 30, 2026 950,000,000
9.00 % Redesmable Non convertible Debenturas of Face value Rs. 1,000,000 sach Redeemable on November 20, 2025 1.700,000,0600
950 % Redesmable Mon converible [ebentures of Face value Rs. 1,000 000 each Redeemable on June 26, 2025 10,000, 000,030
900 "% Redeemabic NMon conwverdible Debentures of Face value Rs. 1,000 000 each Redecmable on May 19, 2025 250,000,000
B.12 % Redeemable Mon convedible Debentures of Face value R, 1.000. 000 each Redeemable on January 24, 2025 2,250,000,000
9 20 % Redeemabie Non converibie Debentures of Face vatue Rs. 1,000 000 each Redeemable on December 31, 2024 250,000,000
9,20 % Hedeemable Mon canvertinle Debentures of Face value Rs. 1,000,000 each Redeemable on December 16, 2024 230,000,000
10.15 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 cach Redeemable on June 30, 2024 250,500,000
10.15 % Redeemable Non converthle Debantures of Face value Hs. 1,000,000 each Hedeemable on June 5, 2024 250,000,000
10.20 % Redeemable Non convertible Debentures of Face value Rs. 1.000,000 each Redeemable on December 24, 2023 250.000 000
10.55 % Redecmable Non canverlible Debenlures of Face value Rs. 1,000,000 each Redeemable on November 21, 2023 4.000,030,000
10.25 % Redsemable Non convertizie 12ebentures of Face value Rs. 1 (00,000 sach Redeemable on October 8 2023 250,000,000
11 00 % Redeemabte Non convertible Debentures of Face valuc Rs. 1,000,000 each Redeematile on August 29, 2023 10,000.000.000
$0.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabile on March 25, 2023 50,000 D00
£0.00 % Redeemable Non convertible Debentures of Face vajue Rs. 1,000,000 each Hedeemable on March 19, 2023 1,000,000 000
10.00 % Redeemable Mon convertible Debentures of Face value Rs. 1,000,000 each Redeemszble on February 26, 2023 250,000 000
10.20 % Redeemable Non cenvertible Debentures of Face value Rs. 1,000 000 each Redeemable on January 16, 2023 350,00K, 000
10.00 % Hedeemakle Non convertible Debentures of Face value Rs. 1,000 000 each Redeemable on Decomber 31, 2022 50,000,000
B.12 % Redeasmable Non convenible Debentures of Face value Rs. 1.000,000 =ach Redeemable an December 28, 2022 10,000,000,600
10.00 % Redeemaklke Mon converible Debenturas of Face value Rs. 1,000,000 each Redeemable on December 18, 2022 150,000,000
9.00 % Redeemable Non convertible Debentures of Face value Re. 1,030,000 each Redeemable on November 20, 2022 100,000,030
10.00 % Radeemanlc Non convertible Debentures of Face value Rs. 1.002 000 each Red=emable on November 15, 2022 150,000,000
7.77 % Redeemabk: Non convertibl: Debentures of Face value s, 1.(H{.000 each Redeemable on November 7, 2022 2,900.903,000
10,06 % Redeemable Non convertibie Debentures of Face value Rs. 1.000,000 each Redeemable on Movember 6, 2022 156,000,000
7.42 % Redeemable Non convenible DBebentures of Face value Rs. 1,000,000 each Redeemable on July 25, 2022 1,000,000,000
10.70 % Redcemabile Hon convertible Debentures of Face value Rs. 1 000,000 each Redeemable on July 6, 2022 200,000,000
10.70 % Redeemable Mon convertible Debentures of Face value Rs. 1,000,000 each Redeemable on fune 28, 2022 8,000,000 000
857 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on April 6, 2022 10.000,000,300
10.75 % Redesmanie Non convertiple Debentures of Face value Rs. 1,004 000 each Redeemable on April 3, 2022 1.250,000,000
B.57 % Redesmable Non convertble Nebentures of Face value Rs. 1,000.000 each Redeematle on March 30, 2022 2.500,000.000
8.57 % Redeemable Non convenible Debentures of Face value Rs. 1,000 000 each Redeemabkls on March 22, 2022 1,B800,0600,000
£.57 % Redeemable Non conventhle Debentures of Fate value Rs, 1,000,000 each Redeemable on March 21, 2022 6,000,000 000
10.15 % Redearnabie Non vonvertible Debentures of Face value Rs. 1,000 000 each Redeemable on February 27, 2022 5,000,000,000
10.70 % Redesemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable an Novembar 22, 2021 1,000,000, 000
8.00 % Redecmable Non convertinle Debentures of Face value Rs. 1.000,000 each Redeemable on October 22, 2021+ 2,500,000 000

8.75 % Redeemable Mon convertible Debenlures of Face value Rs. 1,000,000 each Hedeemactle on September 26, 2621
5.90 % Redeemablz Non convertiole Debenlures of Face value Rs. 1,000,000 each Redeemable an Seplaember 26, 2021

33,896,263 000
13,112,298 000

0.00 % Redecmahle Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable an September 28, 2021 T4, 355,000
1065 % Redeemable Non canvertible Debentures of Face value Ra. 1,000,000 each Redeemable on September 7 2021 5,000 000,000
8.60 % Redeemable Mon convertible Debentures of Face value Rs. 1,600,000 sach Redeemable on August 23, 2021 1,350, 000,060
8.80 % Redesmable Non convertible Debentures of Face value Rs. 1,000 000 each Redeemahble on August 16, 2021 5,250 000,000
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{i) Redeemable Non Convertible Debeniures{payable at par unfess ctherwise statedl{ Secured unless otherwise stated) include:™

8.80 % Redeemable Non convertible Debentures of Face value Rs.

. 1,000,000 each Redeemahle on August 11, 2071

8.00 % Redsemable Non canvertible Debentures of Face value Rs. 1,000,000 ¢ach Redeemahle on July 9, 2021+

B.40 % Redeemable Non convertible Debentures of Face value Rs

1,000 000 each Redeemable on June 22, 2021

8.3% % Hedesmable Non convertible Debentures of Face vakie Rs. 1,000,000 each Redzemable on June 135, 2021

9.00 % Redeemable Non convertiple Debentures of Face value Rs
9.00 % Redsemabie Non convertible Debentures of Face value Rs
9.00 % Redesmable Non convertible Debentures of Face value Rs
9.00 % Redeemable Non convertible Debentures of Face value Hs
4,00 % Redeemable Non convertibie Debentures of Face value Rs

1,000,000 gach Redeemable on June 7. 2021
. 1,000,000 each Redeemable on May 29, 2021
. 1,000,000 each Redesmable an May 21, 2021
1,000,000 each Redeemable an May 10, 2021
1,000,000 each Redeamable on April 12, 2021

7.40 % Redeemable Nan cenvertible Debentures of Face value Rs. 1 000,000 each Redeemable on April 8, 2021**

0.00 % Redeemable Non convertible Debentures of Face value Rs_ 1,000,000 each Redeemable on April 8, 20217

8.03 % Redeemable Non convertibie Debeantures of Face value Rs. 1,000,000 each Redeemable on April 6, 2021™

8.40 % Redeemablke Nan convenible Debentures of Face value Rs. 1,000,000 each Redeemable on March 13, 2021°
7.80 % Redeemable Non ¢onvertible Debenlures of Face value Rs. 1,000,000 each Redeemable on Fabruary 27, 20217
10.25 % Redeemable Mon convertible Debentures of Face value Rs. 1,000,000 each Redeemable on February 18, 2021
0.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on February 12, 202441
9.00 % Redeemable Nen convertible Bebentures of Face value Rs. 1.000,000 each Redecmable on February 8, 2021
9.00 % Redesmable Non convertible Debentures of Face vatue Rs. 1,000,000 each Redaemabie on January 19, 2021
9.00 % Redeemable Non conwverlible Debentures of Face value Rs. 1,000,000 each Redeemable on January 7, 2021

3.00 % Redeemable Non convertibie Debentures of Face value Rs. 1,000,000 each Redeemable on December 30, 2020
7.45 % Redeemabk: Non converlible Debentures of Face valse Rs. 1,000,000 each Redeemable on December 24, 2020

9.0 % Redesmahie Non convertible Debenlures of Face value Rs
7.55 % Redeemable Non convertible Debentures of Face value Rs

1,000,000 each Redeemabks on November 20, 2020
1,000,000 each Redesmable on September 27, 2020

9,35 % Redeemable Nan convertible Debentures of Face value Rs. 1,000,000 each Redeemable on September 18, 2020
9.40 % Redeemabie Mon convertible Debentures of Face value Rs. 1.000,000 cach Redeemable on Seplember 4. 202G
15 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeamable on August 13, 2020

9.15 % Redeemable Non convertible Depentures of Face valus RS
7.6B % Redeemable Mon convertible Debenturss of Face value Rs
0.00 % Redaemahble Non convertible Debentures of Face value Rs
9.25 % Redeemable Non convertible Debeniures of Face value Rs
0.00 % Redeamable Non convertible Debentures of Face valus Rs

. 1,000,000 each Redeemable on August 7, 2020

. 1,000,000 each Redeemable on July 24, 2020
1,000,000 each Redeamable on June 29, 2020
1,000,000 each Redesmablke on June 11, 2020
1,009,000 each Redeemable an June 1, 2020

0.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on May 12, 202087
0.00 % Redeemable Non convertivie Debsniures of Face value Rs. 1,000,000 each Redeematie on May 5 20207

(.00 % Redeemable Non converlible Debentures of Face value RS

- 1,000,000 each Redesmabbs on May 4, 20207

.00 % Redeemable Non convertiole Debantures of Face valus Rs, 1,000,000 each Redeemable an April 30, 2020
.00 % Redesmable Non convertble Debentures of Face value Hs, 1,000,000 each Redeemable on Aprit 28, 2020
& 40 % Redesmable Non convertible Debentures of Face vaiue Rs. 1,000,000 each Redeemable an April 20, 2020

875 % Redeemabla Non convertinie Debentures of Face value Rs. 1.000,000 each Redeemable on March 29, 2020
8.50 % Redeemable Non convertible Debentures of Face value Rs. 1.000,000 cach Redeemable on March 27, 2020
930 % Redeemnable Non converlible Debentures of Face value Rs_ 1,600,000 sach Redeemable on March 27, 2020

0.00 % Redecmahle Mon convertible Debentures of Face value Rs

. 1,000.000 each Redeemable on March 76, 2020

8.25 % Redeemable Non convertible Debentures of Face value Rs. 1,000.000 each Redeemnabde on March 13, 2020

B.39 % Redeemabls Non convertible Debentures of Face valua Hs

1.000 000 each Redeemabie on March 13, 2020

8,55 % Redesmable Non convertible Debentures of Face value Rs. 1,000 000 each Redeemable on March 2, 2020
0.00 % Redeemable Mon convertible Debentures of Face vaiue Rs. 1,000,000 each Redesmable on January 24, 2020111
9.45 % Redeemabke Mon sonverfible Debentares of Face vajue Rs. 1,000,000 each Redeemable on December B. 2019

4.00 % Redoemable Non converlible Debentures of Face value Rs
400 % Redeemable Nen convertible Debenlures of Face value Rs
9,65 % Redeemable Non convertible Debentures of Face value Rs

1,000,000 each Redeemabie on Nacember 2, 20187
1,000,000 each Redeematie on Mavember 27, 2015
1,000,000 each Redeemable on November 14, 2019

4,88 % Redeemable Non convertible Debentures of Face value Rs. 1,000,060 each Redeemable on Oclober 30, 2019

857 % Redeemable Non convertible Debantures of Face value Rs.
9.590 % Redeemable Non converinle Debentures of Face vaiue Rs

. 1.000,000 each Redesmable on October 15, 2019
1,000,000 each Redeemable on October 13, 2019

160.00 % Redeemabke Non convertible Debentures of Face vahre Rs. 1,000,000 each Redeemable on Sepiember 29, 2019
£.55 % Redeemable Non convertinke Debentures of Face value Rs, 1,000,000 each Redeernable on September 26, 2019
B.65 "% Redeemable Nop ronvertinle Debentures of Face value Rs. 1.000.000 each Redeemabte on Seplember 26, 2015
8./0 % Redezmable Non convertible Debenturas of Face value Rs. 1,000,000 2ach Redeemabls on September 26, 2018

0 00 % Redeemable Non convertible Debentures of Face vatue Rs.
7.45 % Redeemabie Non convenible Debentures of Face value Rs.
8.35 % Redeemabile Non convertible Debenlures of Face value Rs

7.37 % Redeemable Non convertible Debentures of Face value Rs.
0.00 % Redeemathe Mon convertible Debentures of Face value Rs.
7.90 % Redecmahble Mon convertible Debentures of Face value Rs.
8 78 % Redeemable Non convertible Debentures of Face value Rs.
8.80 % Redeemable Mon convertible Debenlures of Face valie Rs.

760 % Redsemablk: Non convertible Debenlures of Face value Rs

.00 % Redsemable Non convertible Debentures of Face value Rs,
5.00 % Redeemable Non convertible Debentures of Face vaiue Rs,
9.00 % Redeemable Nan convertible Debentures of Face value Rs.
9.00 % Redeemable Non convertibie Debentures of Face vaiue Rs.

7.85 % Redeemable Non convenible Debentures of Face value Rs
7.85 % Redeemable Non convertible Debenlures of Face value Rs

9.00 % Redeomable Non convertiole Debentures of Face value Rs.
0.00 % Redesmable Non convertible Debentures of Face vahe Rs.
9.85 % Redesmable Nan convertible Debentures of Face value Rs.

{1) Redeemable at premum

. 1.000,000 each Redaemable on September 26, 20184
. 1,000,000 2ach Redeemable an September 20, 2019

1,0040.000 each Redeemable on September 18, 2019
1,000,000 each Redecmable on September 12, 2018
1,000,000 each Radeemable on September 3, 201 oith
4,000,000 each Redeemablke on Augqust 30, 2018*
1,000,000 each Redesmable on August 22, 2019
1,000,000 each Redeemable on August 8, 2019
1,000,000 each Redeemable on July 25, 2019

1.000 000 each Redeemable on July 15, 2019
1,000,000 each Redeemable on July 15. 20 gttt
1,009,000 each Redeemabie on June 28, 2015
1,000,000 each Redesmable on Juns 21, 2013
1,000,000 each Redeemable on June 1/, 213
1.000.000 each Redesmable on June 14, 2018
1.000.000 each Redeemable en.June 11, 2018"
1,000,000 each Redeemable on April 15, 2019/
1,000,000 each Redeemable on Apnl 12, 2019

As at
March 31, 2018
Amount [Rs,]
100,000,000
3.400,000,00C
3.000,000,000
2.500,000,000
150,000,000
100,000,000
250,000,000
25(,000,000
250,000,000
1,320.000,000
3,750.000,600
2,750,000,000
5.000,300,000
3.150,0C0,000
200,000,000
750,000,000
750,000,000
1,000,000,000
3,006,000, 000
1,350,040,000
250,000,600
1.200,060.000
15,000,000 000
4,250,000.000
10,000.000,060
150,000,000
150,000,000
3.650,000,000
430,000,000
500,000,000
J500.000,000
305,000,000
200,000.600
50,000,000
195,000,000
57,000,000
300,030,000
533,333,750
250,09.000
200,006,000
1,500,000,000
2.500,000,000
250,000,600
1,000,000,000
3,000,000,000
1,000,000 000
2.000,000,000
3,000.000,000
150,000,000
100,000,000
13,300,000.000

5,619,200, 000
853,152,000

*Redeemable Nan-Ganvertible Debentures are secured against immovable Property / Current Assels and pool of Current and Future Loan Receivables of the Company{Including investments).

== As at the year end, the Company was in ihe process of crealing i

he charge ! securily on assets.

(i) Redeemable Non Gonvertible Debentures{payable at par uniess otherwise stated){Secured unless otherwise stated) include:”

B.65 % Redeemable Mon convertihle Debentures of Face value Hs
£.85 % Redeemable Non convertible Debéntures of Face value Rs
5.00 % Redeemable Non convertibie Debentures of Face vaiue Rs.
0.00 % Redeemable Non converlible Debentures of Face value Rs.
8.90% Rag-_e:g;\mable Non convertible Debentures of Face value Rs
- %, Ridesiniagle Non convertiple Dabentures of Face valur Rs

1,000,000 each Redeemable on September 26, 2026
1,000,000 each Redeemabls an September 26, 2026
. 1,000,000 cach Redeematie on September 26, 2026
. 1,000,000 each Redeemable on Scptember 76, 2026
. 1,000,000 each Redesmable on July 22, 2026
. 1,000,000 each Redeemable on June 30, 2026
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As at
March 31, 2017
Amount [Rs.)
136,946,000
9,907,552 000
4.044.991,000
743,432,000
250,000.000
2,0100,000,000



Indiabulls Housing Finance Limited

Naotes forming part of the Financial Statements for the Year ended March 31, 2018

As at
{i) Redeemable Non Convertible Debentures{payable at par unless otherwise statedjSecured ualess otherwise stated) includea:* March 31, 2017
Amount (Rs.)

9,00 % Redeemable Non canvertinke Debentures of Face vaiue Rs. 1,000,000 each Redeemable on June 5, 2026 250,000,000
4.00 % Redesmable Non convertiblke Debentures of Face vakue Rs. 1,000,000 each Redeemable on May 23, 2026 250,000 000
9.00 % Redeemable Non canvertible Debentures of Face value Rs. 1,000,000 each Redeemable on May B, 2026 250,000 500
4.00 % Redsemablke Non canvertible Debsenturas of Face value Rs, 1,000.000 each Redeemable an April 28, 2028 2,070,000 000
3.00 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on April 11, 2026 350,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable onMarch 13, 2026 260,000,000
900 % Redeemable Non convertibic Debentures of Face valua Rs. 1,000,000 each Redeermable on February 7, 2026 500,000,000
9.00 % Redeemable Non converiible Debentures of Face value Rs. 1,000,000 each Redeemabile on December 31, 2025 100,000,000
9.00 % Redeemabie Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on Navember 20, 2025 2,650,000,000
9.50 % Redeemable Non converlible Debentures of Face value Rs. 1,600,000 each Redeemable on Jung 26, 2025 10,000,000.000
9.00 % Regeemable Non convertible Debeniures of Face value Rs. 1,000,000 each Redeemable on May 18, 2025 250,000,000
9.20 % Redeemabie Non convertinle Debentures of Face value Rs. 1,000,000 gach Redeemable on December 31, 2024 250,000,000
9,20 % Redeemable Non convertiple Debentures of Face value Rs. 1,000,000 ach Redeemable on December 16, 2024 250,000,000
16,15 % Redeemable Non convertible Dabenturas of Face value Rs. 1,000,000 each Redeemable an June 30, 2024 260,000,000
1{1.15 % Redeemable Non convertible Debentures of Face valug Rs, 1,000,000 each Redeemable on June 5, 2024 250,000,000
10.20 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on December 24, 2023 250,000,000
10.56 % Redeemable Non converibie Debeniures of Face value Rs. 1,000,000 each Redeemable on November 21, 2023 4,000,000,000
10.25 % Redeemabie Non convertible Debenlures of Face valus Rs. 1,000,000 each Redeemable on October 8, 2022 250,000,000
11 00 % Redeemable Non convertiok Debenlares of Face value Rs. 1,000,000 each Redeemable on August 29, 2023 10.000,000,000
10.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 25, 2023 50,000,000
10.00 % Redeemable Non convertible Debentures of Face vakue Rs. 1,000,000 each Redeemable on March 15, 2023 1,000,000,000
10.00 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on February 26, 2023 250,000,000
10.20 % Redeemable Non convertible Debeniures of Face value Rs. 1,000,000 each Redeemable on January 18, 2023 350,000 000
10.00 % Radeemable Non converible Debeniures of Face vakee Rs. 1,000,000 each Redeemable on December 31, 2022 500,000 000
10.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on December 18, 2022 150,000 .000
9.00 % Redeemable Non convertible Debentures af Face value Rs. 1,060,000 each Redeemable on November 20, 2022 100,000,600
10.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on November 19, 2022 150,004,000
10.00 % Redeemabie Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on November &, 2022 150,000,000
10,70 % Redeemablke Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on July 5, 2022 200,000,000
10.70 % Redeemable Non converlitle Debentures of Face vaiue Rs. 1,000,000 each Redésmable on June 28, 2022 8,000,000,000
10.75 % Redsemabk Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on April 3, 2022 1,250,000,000
857 % Redaemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 20, 20227 3,500 000,000
B.57 % Redeemable Non carvertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 22, 20227 1 600,000,060
8.57 % Redesmable Non canvertible Debentures of Face valug Rs. 1,000,000 each Redeemable on March 21, 2022+ £,000,000.000
10.15 % Redeemable Non convertible Debentures of Face valug Rs. 1,000,000 each Redeemable on February 27, 2022 5,000,000,000
10.70 % Redeemabla Non convertible Debentures of Facs value Rs. 1,000,000 zach Redeemabie on MNovember 22, 2021 1,000.0G0,000
875 % Redsemable Non convertible Oebenturss of Face value Rs. 1,000,000 each Redeemable on Septamber 26, 2021 33,896,263,000
8.0 % Redeemable Non canverible Debentures of Face value Rs. 1,000,000 each Redeamable on September 26, 2021 13,112,298,0600
0.00 % Redeemable Non canvericle Debsntures of Face vaius Rs. 1,000,000 each Redeemable on Seplember 26, 2021 74,385,000
10,65 % Redeemable Non converiible Debentures of Face valua Rs. 1,000 800 each Redeemable on September 7, 2021 5.000,000 00
8.80 % Redesmabie Non convertible Debentures of Faca value Rs. 1,000,000 each Redeemable on August 23,2021 70400000, 000
8.80 % Redeemable Non convertible Debentures of Face valug Rs. 1,000,000 each Redeemable on August 16, 2021 £,000,000,000
8.80 % Redesmable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on August 11, 2021 100,000,000
9,00 % Redeemable Non conwertible Debentures of Face value Rs. 1,000,000 each Redeemable on Juns 7, 2021 150,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 sach Redeemabie on May 29, 2021 100,060,000
500 % Redeemablke Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on May 21, 2021 250 000 G0
9.00 % Redeemabie Non convedible Debentures of Face value Rs. 1,000,000 each Redeamable on May 10, 2021 250,000,000
9.00 % Redsemable Non canvertible Debentures of Face value Rs. 1,000,000 each Redeemahble on April 12, 2021 250,000,000
10.25 % Redeemablk Non convertible Debentures of Face vakse Rs. 1,000,000 each Redeemable on February 18, 2021 200,000,000
9.00 % Redeemabie Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on February 8, 2021 750,000,000
9.00 % Redeemable Nan convedible Debentures of Face value Rs, 1.000,000 each Redeemable on January 19, 2021 1,000,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabla on January 7. 2021 3,000.000,600
9.00 % Redeeamable Non convertibie Debentures of Face value Rs. 1,000,000 each Redeemable on November 20, 2020 2,550,000,000
9.35 %, Redeemable Non converticle Debeniures of Face vaiue Rs. 1,000,000 sach Redeemable on September 18, 2020 4,250,000 000
9.40 % Redeematie Non convertivk: Debentures of Face vaiue Rs. 1,000,000 each Redeemable on September 4, 2020 10,000,000 000
915 % Redeemable Nan convertiole Debentures of Face value Rs. 1.000,000 sach Redsemable on August 13, 2020 150,000,000
9.15 % Redeemable Nen convertible Debentures of Face value Rs. 1.000,000 each Redeemable on August 7, 2020 156,000,000
9.25 % Redeemable Non canvertible Debentures of Face value Rs. 1,000,000 2ach Redeemable on June 11, 2020 500,000,000
0.00 % Redeemable Non convertibie Debentures of Face value Rs. 1,000,000 each Redeemable an June 1, 2020°* (" 1,800,000,000
0.00 % Redeemable Non converlibie Debentures of Face value Rs. 1,000,000 each Redeemabie on May 12, 2020 * 180,000,000
0.00 % Redaemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on May 5, 2020+ * " 200,000,000
0.00 % Redeemable Non convertible Debentures of Face valse Rs. 1,000,000 each Redesmable on May 4, 2020™ am 50,600,000
0.00 % Redeemable Non convertible Debentures of Face vaiue Rs. 1,000,000 each Redeemable on Agril 30, 2020+ * 195,000,000
9,25 o Redeemsble Non convertible Debentures of Fate value Rs, 1,000,000 each Redeemable on March 30, 2020 833,335,000
B.50 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 27, 2020 250,000,000
9,20 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on March 27, 2020 200,000,000
.75 % Redeemabie Nan convertble Debentures of Face valus Rs. 1,000,000 sach Redeamable on March 13, 2020™ & 2,500,000 000
§.55 % Redeemabie Non convertivle Debentures of Face value Rs. 1,000,000 each Redeemabla on March 2, 2020 1.000,000 000
9.45 % Redeemable Non convertinle Debentures of Face vakie Rs. 1,000,000 each Redeemable on Decamber 8, 2018 1,000,000, 000
4.00 % Redeemable Non convertible Debentures of Face vakie Rs. 1.000,000 each Redeemable on December 2, 2018 n 2,000,000,000
4.00 % Reteemable Non convertible Dabentures of Face value Rs. 1,000,000 each Redeemable on November 27, 2018 3,000,000,000
9.65 % Redesmable Non convertibie Debenlures of Face value Rs. 1,000,000 each Redeemable on November 14, 2019 150,000,000
9.68 % Redeemable Non convertibie Debenlures of Face value Rs. 1,000,000 sach Redeemahble on October 30, 2019 100,000,000
B.567 % Redeemable Non convertiole Debantures of Face vaiue Rs. 1,000,000 each Redeemable on October 15, 2019 13.300,000,000
990 % Redeemable Non sonvertible Debertures of Face value Rs. 1,000,000 each Redeemable on Oclober 13, 2019 140,000,000
10.00 % Redeemabie Non convertivle Debentures of Face value Rs. 1,000,000 each Redeemable on September 29, 213 650 000,000
845 % Redeemable Non conventiblke Debentures of Face value Rs. 1,000,000 each Redeemabie an September 26, 2019 267,128,000
B.65 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on September 26, 2019 5.6813,200,00Q
8.70 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on September 26, 209 653,152,000
0.00 % Redeemabls Non corvert ke Debentures of Face value Rs, 1,000,000 each Redesmable on September 26, 2018 m 56,037,000
0.00 % Redeemable Non converlble Debentures of Face value Rs. 1,000,000 each Redesmable on Septsmber 3, 2019 W 500,000,000
B85 % Redeemabe Non convertible Debenlures of Facs value Rs. 1,000,000 each Redeemahle on August 22, 2019 16,000,0006,000
8.80 % Redeemabie Non convertible Liebentures of Face vaiue Rs. 1,000,000 each Redeemable on August 9, 2mg 2 600,000,000
9.00 % Redesmable Non convertible Deberittures of Face valug Rs. 1,000,000 sach Redeemable on July 1 5. 29 500,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 sach Redeemable on July 15, 2019 ™ 750,000,060
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on June 28, 2019 3,400,000,000
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Indiahulis Housing Finance Limited

Motes farming part of the Financial Staterments for the Year endad March 31, 2018

{i} Redeemable Non Convertible Debentures|payable at par unless otherwise stated) Secured unless otherwise stated) include:*

9.00 % Redeemable Non convertithe Debentures of Face valse Rs, 1,000,000 each Redeemable on June 21, 2019

9,00 % Redeemable Non convertibis Debentures of Face value Rs. 1,000,000 each Redegmabike on June 11, 2019 '
0.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on April 15, 2019
8.95 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemablc on Aprif 12, 2019

9,25 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on March 28, 2018

9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 29, 2018
4.4953 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 11201
9,80 % Redeamable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 9, 2019

900 % Redeemable Non converiple Debentures of Face value Rs 1,000,000 each Redeemable on February 22, 2018
9,00 % Redeamable Non convertible Debentures of Face value Rs. 1.000.000 each Redeemabte on January 18, 2018
5.078 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Janwary 14, 219
895 % Redeemabie Non convertible Debentures of Face value Rs. 1,000,000 each Redeemahle on December 27, 2018
92775 % Redeemable Non converlibie Debentures of Face value Rs. 1,000,000 ¢ach Redeemable on December 13, 2018
£.20 % Redeemabla Nan converitile Debentures of Face value Rs. 1,000,000 each Redeemable on November 23, 201M8*°
9.1775 % Redeemable Non convartible Debentures of Face value Rs. 1,000,000 cach Redeemable on November 22, 2018
91775 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 sach Redeemabie on November 8, 2018
3 455 % Redeemable Non corverible Debentyres of Face value Rs. 1,000 (K0 each Redeemable on September 12, 2018
@.80 % Redeemable Non convertinke Debentures of Face value Rs, 1,000,000 each Redeemable an September 8, 2018
§.55 % Redecmable Non convertible Debentures of Fage value Rs. 1,000,000 each Redasmable on Augusl 31, 2018

9.10 % Redeemable Non converlible Debentures nf Face value Rs. 1,000,000 each Redeemable on August 21, 2018

9.10 % Redeemable Non conwertible Debenlures of Face value Rs. 1,000,000 sach Redeemable on August 27, 2015

5,10 % Redacmable Non convertible Debenlures of Face value Rs, 1,000,000 each Redeemable on August 20, 2018

9.15 % Redeemahte Non convertible Debentures of Face value Rs. 1.000 000 each Redeemable on August 20, 2018
9.00 % Redeamable Non convertible Dehentures of Face value Rs_ 1,000 00 each Redeemable on August 16, 2018 m
B.BD % Redeemable Nom convertible Debentures of Face value Rs. 1,000,000 each Redesmatie on August 10, 2018

8.80 % Redeemable Non convertible Debentures of Face value Rs. 1.000,000 each Redeemable on August 9, 2018

9.50 % Redecmable Mon converiible Debentures of Face value Rs. 1,000,000 each Redeemable on August 1, 2018
91067 % Redeemable Nan convertible Debentires of Face value Rs. 1,000,000 each Redgemabie on July 25, 2018

9.35 % Redeemable Nan converibie Debentures of Face value Rs. 1,000 000 each Redeemable on July 15, 2018

B.95 % Redeemable Non convertible Debentures oi Face value Rs. 1,000,000 each Redeemabic on July 18, 2018

B.15 % Redeemable Non corverible Debentures of Face value Rs. 1,000,000 each Redeemable on June 2%, 20158™

9.00 % Redeamable Non convertible Debanturas of Face valug Rs, 1.000,000 each Redeemable on June 28, 2018

9,30 % Redeemable Nan converibke Debentures of Face valse Rs. 1,000,000 each Redeemable on June 26, 2018

9.00 % Redeemable Non convertiole Debentures of Face value Rs. 1,000,000 each Redeemable an June 20, 2018

£.15 % Redeamable Non convertiple Debenturas of Face value Rs. 1,000,000 each Redeemnable on June 15, 2018™

.00 % Redeamable Non canvertiok: Debenturas of Facs value Rs. 1,000,000 sach Redeemable on Juna 13,2018
9.45 % Redeemablz Non canvertible Debentures of Faca value Rs. 1,000,000 each Redeemable an Aprit 27, 2018

9,30 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 2ach Redeemable on April 25, 2018

9.60 % Redeemable Kon convertible Debentures of Face value Rs, 1,000,000 sach Redeamable on Aprt 20, 2018

§.30 % Redeemable Non converible Debentures of Face value Rs. 1,600,000 each Redeemable on Aprii 4, 2018

(1] Redeemnable at premium

As at
March 31, 2017
Amount {Rs.)

H00, 000,000
100,000,00C
370000000
250,000,000
833.332.500
1,000,000,000
500,000,000
500,000,600
1,000,000,000
1,000,000,000
65,000,000
50,010,000
6£30,000.000
5000, 000 000
520,000 000
580,000,000
2,250,000,000
2,500.000,000
500,000,000
200,000,000
700,000,000
2 100,000,000
250,800,000

T 285 428,051,500

*Redeemable Non-Convertible Debentures are secured against tmmovablke Property / Current Assets and poal of Current and Future Loan Recaivables of the: Comgpany(Including investments).

** As at the year end, the Company was in the process of creating the charga / security on assels.

{ii) Term Loan from banks includes as at March 31, 2018%:

Term Loan taken from Bank. This kean s repayable in quatterly instaliment with moratorium period of 3 montk from the date of disbursement. The balance lenure for this loan
is 30 months from the Balance Shest'"”

Term Loan taken from Bank. This ban is repayable in half yearly installment after the moratorum of 3 years from the date of disbursement. The balance tenure for this loan is
59 manths from the Balance Sheet ™

Term Loan laken from Bank. This kan s repayable in squal instalimants at tic 49th | 81th and 72t month from Lhe date of the fist drawdown. The balance tenure for his
Joan is 31 months fram the Balance Sheet,"* &

Term Loan taken from Bankis). These koans are repayable n quarterly instaliment with moratorium penad of 1 years fram the date of disbursement. The loan is secured Iy
hypothecatan of loan receivables of the company. The baiance tenure for thuse kans s 18 months (average) fram the Balance Sheet "

Term Loan taken from Bank. This foan is repayable in yearly instaliment from the date of disbursement, The balance lenure for this laan ts 4 months from Ine Balance Sheet !

Term Loan laken from Bank(s}. These loans are repayable in yearly instafiment with the maratarium period of 2 years from the date of disbursement, The halance tenure for
these lgans is 26 months (averaye} from the Balance Sheet !

Term Loan taken from Bank(s). These lnans are repayable in builet at the end of the tenure from the date of disbursement. The balanca tenure for these keans is 27 months
(average) from the Bulanca Sheet 3

Term Loan taken fram Bank{s). These loans arc repayable in yearly instaliment after the moratorium period of 1 years from the date of disbursement. The balance tenure for
these koans i 26 monihs {average) Fon the Balance Shee: '

Term Loan taken from Bank. This kan is repayable in monthly installment from the date of disbursement. The halance tenure for this loan 15 49 months from the Balance
Sheel. 't

Term Loan taken from Bank{s). These foans are repayabls in quarterly instaliment from the date of disbursement. The balance knure tor thase loans is 14 months {average)
from the Balance Sheet”!

Term Loan taken from Bank(s). These loans are repayable in half yearly installment from the date of disbursement. The balance lenure for these [oans is 32 manths (average)
from the Balance Sheet

Term Loan taken from Bank. This laan is repayable in equal half yearly inslaliment in 24th | 30th and 36th months The balance lenure far this foan is 10 months from the
Ralance Shest'™

Term Loan laksn from Bank. This ioan is repayable - in two equat instaliment at the eng of 18th and 30th manths The balance tenure for this loan is & months from the
Batance Sheet "

Term Loan laken from Bark(s). These kans are repayable in yearly msiaiment with the maratorum period of 3 years from the date of disbursement. The balance tenwre for
{hese loans is 48 months (average) from the Halance Sheet i

Term Loan taken from Bank(s). Thesc loans are repayable in hatf yearty instaliment with the moratorium period of 1 years from the date of disbursemeni. The balance tenure
for these koans is 25 morths (average) from the Balance Sheet!"

Term Loan taken from Bank(s), These loans are repayable in half yearly instaliment with the moratofium period of 1.5 years from the date of disbursement. The balance
lanure for these loans 1s 27 months (average) from the Balance Sheet!!

Term Loan teken from Bank. This loan is repayabie at the end of 24 months, 30th Months and 35th monin from the date of disbursement, The balance tenwre for this loan is
29 manths from the Balance Sheet. ™

Term Loan taken from BSank, This loan is repayable at the end of 18 manths and 30th manth from the date of disbursement, The batance tenure for this koar is 9 marths from
the Balance Sheet "
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As at
March 34, 2018
Amount [Rs.)

2.500.000.000
10,000,000 000
3,252,205.000
36,204 BA1 100
2.000,000.000
75,003.233,329
33.028.344,082
£,5040,800,600
333,333,233
9.638,333,334
15,910.000,000
1.(00,000 000
2 500,000,000
60,900, 000,000
14 500,000,000
21.500.000,000
1,500,004.000
2.500,000.000

10,000 000,000



Indiabells Heusing Finance Limited

Hates ferming part of the Financizl Statements for the Year endoed March 31, 2018

Term Loan taken from Bank. This ban is repayablke in half yearty instaliment after 1he moaratorium of 2 years from the date of disbursement. The balance tenure for this loan is
33 months from the Balance Shael ™!

Total

(1) Linked to base rate | MCLR of respedlive lengers
(2) Linked to Libor

(3) Includes External commercial borrowings from banks for Rs. 29,269,845 000
*Secured by hypothecation of Loun Receivablest Current and Fulure) / Cument Assets . Cash and Cash Equivalents of the Company{including investments)

{ii) Term Loan from banks includes as at March 31, 2617*:

Term Loan laken from Bank, This loan is repayable in guarteriy instaliment with moratorium period of & month from the date of disbursement. The balance tenure for this loan
5 125 months from the Balance Sheer !

Term Loan taken from Bank(s), These loans are repayable in half yearty instaliment after the moratorium of 3 years from Ihe dale of disbursement. The balance lenure for
these leans is 30 months {average) from the Balance Sheet™

Term Loan iaken from Bank(s), These loans are repayable in guarterly instaliment with moralarium period of 1 year from the date of disbursement. The loan is secured by
hypathecation of loan receivables of the company. The balance tenure for these loans is 21 months [average} from the Balance Sheet i

Term Loan kaken from Bankis), These loans are repayable in yearly installment from the date of disbursement. The balance lenure for these loans is 31 monlhs {average)
from the Ralance Sheet '

Term | 6an taken from Bank(s), These loans are repayable in vearly instalment with the moratorium peniad of 2 years fram the date of disburserment. 1he batance tenure for
these loans is 31 months (average) from the Balance Sheet !

Term Loan of taken fiom Bank{s), These loans are repayable in bullet &t (he end of the tenure from the date of disbursement. The balance tenure for these loans 5 12
months (average) from the Balance Sheet

lerm Loan taken from Bank(s], These fcans are repaysble in yearly instaliment after the moratorium period of 1 year from the date of disbursement. The balance tenure for
these loans is 38 months (average) fiam the Balance Sheat ™

Term Lean taken from Bank, This foan is rapayable in monthly installment from the date of dishursement, The balance tenure for this ioan s 81 months from the Balance
Sheat ™

Term Loan taken from Bank(s). These loans are repayable in quarerly instaiment from the date of disbursernent. The balanca enure for These [ans is 19 months (average)
from the Balance Sheet '

Term kan laken from Bank. This loan is repayable in Equal half yearly instatiments in 24th , 30th and 36th months. The balance tenure for this jean is 22 months from the
Balance Sheet ™

Term loan taken from Bank. This loan i repayable - in hwo equat instaliment at the end of 18th and 30th months. The balance lenure for this lean is 18 months from the
Balance Sheet "

Term Loan 1aken from Bank(s), These loans are repayable in yearly instalimenl with the meratorium period of 3 years fram the date of disbursement. The balanea tenure for
these koans 1s 52 months (average) from the Balarce Sheel !

Term Loan taken from Bank(s). These ioans are repayable in half yearly installment with the moratorium period of 1 year from the date of disbursement. The balance tenure
for these loans is 20 months (average) from the Balance Sheet. !

Term Loan taken from Bank(s). Theso kans are repayable in half yearly inslaHments with the moratorium peried of 1.3 years from the dale of disbursement. The balance
tenure for these bans is 40 months from the Balance Sheet™

Tarm Loan taken fram fiank, This loan is repayable at the end of 18 months and 36th manth from the date of disbursement. The balance tenure for this kean is 21 months
fram the Balance Sheet "'

Term Loan taken from Bank. This [oan is repayabile at the end of 24 months and 35th month from the date of disbursement. The balance tenure for this foan s 35 months
from the Balance Sheet.t?

Torm Loan laken from Bank. This loan is repayable in Guarterly Instaliment with moratorium of 18 months from (he date of dishursement The balance tenure for this laan 1s 12
months from the Balance Sheet, " * 7

Term Loan of taken trom Bank({s), These koans are repayable in butlet at the end of the tenure from the date of disbursement. The halance tenure for these lvans 15 46
manths (average) from the Balance Sheet ' 549

Term Laan of taken from Bank. This loan are repayable at \he end of 49th | 614k and 72th monihs from the date of disbursement The balance tenure for this loan is 44
months from tha Balance Sheat '™ * ¥

Term Loan of Iaken from Sank. This foan is repayable at the end of 3rd |, BIh and 24th months from the dale of disburserment The balance tenure for this loan is & months
from the Balance Sheet™

Term Laoan taken from Bank. This loan is repayable in yearly installment with the moratorium perivd of 2 years from the date of dishursement. The balance tenure for this loan
is 58 months from the Balance Sheet,

Term Loan taken from Bark. This loan is repayable in yearly installment with the moratorium period of 3 years from the date of disbursement. The balance tenure for this loan
s 80 months from the Balance Sheet. ¥

Totat
{1} Linked ta base rate / MCLR of respective lenders
{2} Loan taken oftver than rom banks for Rs. 750,000,000
{3) Linked to Libor
{4} Includes External commercial borrowings from banks for Rs.25,935.440,000
*Sacured by hypothecalion of Loan Heceivables{Current and Future} / Current Assels / Cash and Cash Equivalents of the Company{inciding investments).

{iii] Subordinated Debt
8 B0% Subordinalad Debt of Face value of Rs. 100.000 each Redeemable on March 27, 2028
10.85% Subordinated Debt of Face value of Rs, 100,000 each Redeemable on November 15, 2027
8.35% Subordinated Debt of Face vale of Rs. 100,000 each Redeemable on September 8, 2027
10.65% Subordinated Debt of Face value of Rs. 100,000 each Redeemabie on Jung 30, 2027
10.25% Subordinated Debt of Face value of Rs, 100, (K each Redeemable on June 28, 2027
10.65% Subordinated Debt of Face vakwe of Rs. 100,300 each [Redeemable on June 5, 2027
8,79 % Subordinated Debt of Face value Rs. 1,060,000 sach Redeemable on Seplamber 26, 2026
9.15 % Subordinated Debt of Face value Rs. 1,000 000 each Redesmable on Seplember 26, 2026
o[} % Subordinated Debt of Face value Rs. 1,000,000 each Redeemahle on Seplember 25, 2026
0.00 % Subordinated Dept of Face value Rs. 1,000,000 each Redeemable on September 26, 2026
§.30% Subordinated Debt of Face valus of Rg. 100,000 each Redeemable on Jure 28, 2028
10.00% Subordinated Debl of Face value of Rs. 100,000 cach Redeemable on August 3, 2025
10.10% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on July 21, 2025
9.70% Subonrdinated Debt of Face value of Rs. 100,000 each Redeemable on March 17, 2025
8 35% Subordinated Debl of Face value of Rs. 100,000 each Redeemable on September 6, 2024
10.85% Subordinated Debl of Face valug of Rs. 180 000 each Radeemable on July 17, 2024
10.80% Subordinated Debl of Face value of Rs. 100,000 each Redeemabic on December 23, 2023
10.85% Subordinated Debt af Face value of Rs. 100,000 each Redeemabls on October 24, 2023
10 85% Subardinated Dett of Face value of Rs. 100,000 each Hedeemable on September 27, 2023
10.10% Suparamated Debt of Face value of Rs, 100,600 each Redeemable on September 23, 2023
AU E e
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As at
March 31, 2018
Amount (Rs.)

1.000,000,000

_ " 309,7702310178_

As at
March 31, 2017
Amount {Rs.)

3,534,482 751
2,000 000,000
21.052 083,324
13,000,000,000
10K0,813,266,687
8 500,000,000
7.000,000 000
416,666,657
19,788,323 344
1.500,0:30,000
4,000,000, 600
31,400,000,000
7,000,000.000
21 500,000,000
5 400,000,000
10.000.000.000
750,000,000
22 693,510,000
3,241,930 000
187,034 422
1431947 880

1749.767,316
B7,269,02

As at
March 31, 2018
Amount {Rs,}

15,000,030,000
326,000,600
9,000,000,000
436,500,000
1,000,000.000
1,100,300,000
241471000
1.953.479.000
1,500,000
9,168,000
8,097,000,000
1,650,000,000
21,500,000
20,000,000
1,000,000.000
100,0C0.000
200,000,000
50,600,000
250,000,000
250,000,000



{iii) Subordinated Gebt

9.40% Subordinated Debt of Face value of Rs.
9.80% Subordinated Debt of Face velue of Rs.
10.10% Subordinated Diebt of Face value of Ry
10.10% Suberdinated Debt of Face value of Rs
10.10% Subordinated Debt of Face valuz of Rs
10.65% Subordinated Debt of Face value of Rs
10.10% Subardinated Debt of Face value of Ry
10.20% Subardinated {lebt of Face vale of Rs
10.65% Suberdinated Debt of Face value of Rs
10.30% Subordinated Dabt of Face value of Rs
10.30% Subordinated Debt of Face value of Rs
10,30% Subordinated Nabt of Face value of Rs
10.65% Subordinated Debt of Face value of Rs
11.00% Subordinated Debt of Face value of Rs

Indiabults Howstng Finance Limited

Nates forming part of the Financial Statements for the Year ended March 31, 2018

100,000 each Redeemable on June 3, 2023

100,000 each Redeemable on May 23, 2023
100,000 each Redeermable on March 28, 2023

. 100,004 each Redgemahble on March §, 2023

. 100,000 each Redeemab!e on February 18, 2023
100,000 each Redeemable on January 30, 2023
100,00 each Redeemable on January 14, 2023

. 100,000 each Redeemabie on Decamber 4, 2072

. 100,900 each Redecmable on November 15, 2022

. 100,0G0 each Redeemable an Octaber 31, 2022
104},000 each Redeemabla on Qeaober 22, 2022
100,000 each Hedeamable on October 4, 2022
100,000 each Redeemable on June 5, 2022
100,000 each Redeemable an March 30, 2022

11.85% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on February 22 2022
11.85% Subordinated Debt of Face value of Rs. 100,000 each Redoemable on January 31, 2022

{iii) Subordinated Debt

10.65% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on Novembser 15, 2027
104£5% Subordinated Debt of Face value of Rs, 100,000 sach Redsemable on June 30, 2027
10.25% Subordinated Debt of Face value of Rs. 100,000 each Redeemabde on June 28, 2027
10.65% Suberdinated Debt of Face value of Rs. 100,000 each Redeemable on June 0&, 2027

8.79 % Subordinated Bebt of Face value Rs. 1,000,000 each Redeemable on September 26, 2026
2 .15 % Subordinated Debt of Face value Rs. 1,000.300 cach Redeemable on Septembar 26, 2026
9.00 % Subordinated Debt of Face value Rs. 1,000,000 each Redeemable on September 26, 2025
0.00 % Suburdinated Debt of Face value Rs, 1,000, each Redeemable on Seplember 26, 2026
9.30% Subordinaled Debi of Face valee of Rs. 100,000 each Redeemabie on June 29, 2026
10.00% Subardinated Debt of Face value of Rs. 100 000 each Hedesemable on August 03, 2025
10.10% Subardinated Debt of Face value of Rs. 100 000 aach Redsemable on July 21, 2025

9,70% Subordinated Debt of Face value of Rs. 100,000 each Redesmable on March 17, 2025
10.85% Suberdinated Debt of Face value of Rs, 100,000 sach Redeemable on July 17, 2024

10.80 % Subcrdinatee Debl of Face value of Rs. 100,000 each Redeemable on Decernber 23, 2023
10.85 % Subordinater Debl of Face value of Rs. 100,00C cach Redeemable on October 74, 2023
10,85 % Subordinated Debt of Face value of Rs. 100,060 each Redeemabie on Septembear 27, 2023
1010 % Subordinated Debt of Face value of Rs. 100,000 each Redeemable on Septermber 23, 2023

9.90 % Subordinated Debt of Face value of Rs.
9.80 % Subordinated Debt of Face value of Rs.

10.10% Subordinated Debt of Fase value of Rs.

10.10% Subardinated Debt of Face value of Rs

10.10% Subordinated Diabt of Face value of Rs.

10,65% Subordinated Debt of Face value of Rs
10.10% Subordinated Debt of Face value ot Rs
10.20% Subordinated Debt of Face value of Rs
10.85% Subordinated Debt of Face value of Rs

10.30% Subardinated Debt of Face vale of Ra.
10.30% Subordinzted Debt of Face value of Rs.
10.30% Subaordinated Debt of Face valug of Rs.
10.65% Subordinated Debt of Face valug of Rs,
11.00% Subordinaled Debl of Face value of Rs.

11.85% Subordinated Debt of Faca value of Rs.

11.85% Subordinated Debt of Face vale of Rs.

{iv} Current Invesiments
{a) investment in Mutual Funds (Unguated)
Particulars

100.000 cach Redeemable an June 3. 2023
100.000 each Redeemable on May 23, 2023
100,000 each Redeemable on March 28, 2023
100,000 each Redeemable on March 08, 2023
100,000 each Rodeemable on Fetraary 18, 2023
100,000 each Redeemable on January 30, 2023
100,001 each Redeemablz on January 14, 2023
100,000 each Redeemabie on December 04, 2022
100,000 each Redeamabile on November 15, 2022
100000 each Redeemable on October 31, 2022
100,000 each Redeamable on Odtober 22, 2022
100000 sach Redeemable on Oclober 05, 2022
100,000 each Redeemable on June 05, 2022
100,000 each Redeemahle on March 24, 2022

. 100,000 esch Redeemable on February 22, 2022
100,64 each Redeemable on Janwary 31. 2022

Axis Corparale Deht Qpportunities Fund - Direct Growlh

Sous Legquid Fund - Direct Growth
Axis Short Tenn Fund - Direct Plan - Growth

BOI AXA Treasury Aavantage Fund - Regular Plan - Growth

{IHFI Pramerica Insta Cash Plus Fund Direct Plan - Annual Bonus
DHFL Pramerica Short Term Floating Rate Fund - Annual Bonus
OHFL Pramerica Litra Short Term Fund Direct Plan - Annuai Bonus
NSP BlackRock Low Duration Fund Direct Growth

HDFC Medium Term Opparunities Fund - Direct Plan - Growth Option
HDFC Short Term Opportunities Fund - Direct Plan - Growth Oplon

ICIC) Prdential Liquid - Direct Flan Growth
ICICI Prudential Ulra Shiort Term - Direct Plan -
IDBI Liguid Fund Direct Plan - Bonus Plan

Growth

IDFC Super Saver fncome Fund-Short Term Plan-Growth-{Direct Plan)

Indiabulls income Fund - Diret! Plan « Growth {1
Indiatsulls Lrquid Fund - Direct Plan Growth

FLG)

ndiabulls Short Term Fund - Direct Plan Growth {STOG)
Indiatzulls Ultra Shart Term Fund -~ Direct Plan Growth {USG1)

Invesco India Shorl erm Fund - Direct Plan - G

rowth

Invesca India Uitra Short Term Fund - Direct Plan Bonus
Invesco India Uira Short Tern Fund - Direct Plan Growth
JM Art Advartage Fund - (Direct) Monthly Dividend

JM Balanced Fund - [Direct) - Annual Dividend Option

JM Equity Fund Manthly Dividend Oplion

JM Monay Manager Fund - Super Plus Plan - {Dircal) Growth Optian

Kotak Corporate Bond Fund Direct Growth
Kotak Liquid - Direct Plan - Growth
LAT LHtra Short Term Fund Oirect Plan - Bonus

Relance Bynamic Bond Fund-Direct Plan Grawth Plan - Growth

Reh.-afr,n;:i? FigquicdFupd =Hash Plan - Direct Growth Plan
2 .
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Quantity{Na of Units}
51,190 464,57
1.039,158.72
75,034,048.30
547 B16.88

22 843 553.30
179,432 533.60
100, 418,410.04
41,747 945.27
130,692.875.23
27.431.306.03
13.634,587.60
57,241,967.52
1,406,3563.08
71,782,536.29
165,024, 126.53
10,031,662.53
57871511
1,227.285.68
477 456,49
2,465 857,39
573,424.56
381,250,404.21
385,178,297 34
333,079,665 89
40 176.767.34
34397528
28436928
108.04G 80810
88 360,99278
713,488.31

NAV(Rs,)

10.5436
1,927 5308
19,6415
2,100.4048
136.4579
13,1876
14.1870
12.7502
19,4077
193234
2571365
18.2934
1,395.3597
36,5564
15,1493
1,688.2479
1.513.3689
1.728.2621
2,381.7053
1,358.8766
24459619
1016859
19.8487
119585
24,8042
23260298
35219531
157271
23.9568
28073181

As at
March 31, 2018
Amaunt(Rs.)
1.250.000.000
200,000,000
250,000.009
200,003,000
250,000,000
100,000,000
250,600,000
200,000,000
11.000.000
250,000,000
400,060,600
350,000,000
150,000,000
150,000,000
200, 1K0.0G0
362,000,000

43,212,516,0600

As at
March 31, 207
Amount {Ra.}

328,000,000
496 500,000
1,000 000,000
1,100,300,000
24171000
1.953,479.000
1,500 000
9,456,000
B 097 G00.000
1.650,600,000
81,500 000
50000 000
106.000,000
200000000
50,000,000
250,000,000
250,000,000
1,250,000,008
200, 000, 0K
250,600 00
200,000,000
250,000,000
100,000,600
250,000,000
200 00 D00
11,600,000
250,000,000
405,000 000
350,000,000
150,000 DM
150,000 000
20,000,000
362,000,000
'18,212,916,000

As at
March 31, 2018
Amount (Rs.)

538,731,782
2.003.010,445
1,552.355,164
1,150,635312
3,096,941 583
2.368,076,805
1,424 535,962
532,234,652
2.536,448,115
530,085,009
3,505,850,134
1,047 160,209
1.960,973,048
T96,791.110
2,500,000 000
17036249 822
875,808 445
2121085878
1,137,160.643
3,350,831, 787
1,402,575610
3,977 412,484
72482314 470
3.963,133,165
1,000,165 482
800,784 712
1,001,535.623
1,609,310,137
2,120,881 008
2,002,988 661



Indiabulis Housing Finance Lirpited

Notes forming part of the Financial Staternants for the Year ended March 31, 2016

(iv} Current Investments

{a) Investment in Mutual Funds (Unquoted)

Particulars

Reliance Liquidity Fund - Direct Grewth Plan Growih Option
Reliance Medium Term Fund - Direct Growth Plan - Growth Oplion
Reliance Money Manager Fund - Direct Bonus Plan Bonus Option
SBI Short Term Debt Fund - Direct Plan - Growth

SBI Treasury Advantage Fund - Direct Plan - Growth

Sundaram Money Fund Dired Plan Bonus {Bonus Uinits)
Sundaram Lkra Short-Term Fund Direct Plan - Growth

Tata Ultra Short Term Fund Direct Plan - Growth

{iv} Current Investments

(a) Investment in Mutial Funds {Unquoted)

Particulars

Axis Dynamic Bond Fund - Direct Plan - Growth Plan

Axis Short Term Fund - Direct Plan - Growth

Auxis Treasury Advanlage Fund Direct Growih

Birla Sun Lifs Cash Plus - Growth-Direct Plan

Birla Sun Life Floating Rate Fund - Long Term - Growth-Direct Plan
DHFL Pramerica Insta Gash Plus Fund Direct Plan - Annual Bonus
DHFL Pramerica Shon Term Floating Rale Fund - Annual Bonus
DHFL Pramsricz Ultra Shart Term Fund Direct Plan - Annual Bonus
HDFC Mediurm Tern Opportuniltes Fund - Direct Plan - Growth Oplion
HSBE Income Fund - Short Term Plan - Growth Direct Plan

IGICH Prudential Liquid - Direct Plan Growth

ICIC] Prudential Flexible Income - Direct Plan - Growth

HCIC] Prudential Short Term - Direct Plan - Growth Option

IDBI Liquid Fund Direct Plan - Borus Flan

Indiabulls Gift Fund - Direct Plan Growin

Indiabuds Liquid Fund - Direct Plan Growth

tndisbulis Shert Term Fund Direct - Plan Growih

Ingiabulls Utra Shor Term Fund - Direct Plan Growih

Invescs India Short Term Fund - Direct Plan - Growth

Invesse India Ulira Short Term Fund - Direct Plan Bonus

Invesco India Ulira Shart Term Fund - Direct Plan Growth

JM Arb Advantage Fund - Quarterfy Dividend

M Ark Advantage Fundi{Direct) - Growth Optian,

M Balanced Fund - {Drect) Quarterly Dividend

JM Money Manager Fund - Super Plug Plan - {Direct) Growth Option
Kotak Bond (Shor Term) - Direct Plan - Growth

L&T Banking and PSU Debt Fund Direct Plan - Growin

1 &T Cash Fund Direct Plan - Growih

L&T Utra Shart Term Fund Direct Blan - Bonus

LiC MF Liquid Fund - BIRECT - Growth Plan

Reliance Banking & Psu Debt Fund-Direct Growth Plan

Reliance Dynamic Bond Fund-Direct Plan Growth Plan - Growth
Reliance Liquid Fund - Cash Plan - Direct Growth Plan

Reliance MediReliance Medium Term Fund - Direct Growih Plan - Growth Optian
Refiance Money Manager Fund - Direel Benus Plan Bonus Option
Reliance Short Term Fund-Direct Growth Plan Growth

SBi Premier Liquid Fund - Direct Flan - Growth

$BI Shor Term Debt Fund - Direct Plan - Growth

Sundaram Moeney Fund Direct Plan Bonus (Bonus Units)
Sundaram Seiect Debt Shert Term Asset Plan Direct Plan-Gr
Sundaram Ultra Shert-Term Fund Direct Pian - Growth

Tata Ultra Short Term Fung Direct Plan - Growth

(b) Investment in Bonds (Quoted)

Particulars

Housing and Urban Developmenl Corporation Limited SR-E 7.64L0A 12JU18 PV RS10LAC

Housing Dlevelopment Finance Corporation Ltd SR-T-001 7.9 LOA 20MR 15 FVR31CR

Jorabat Shillong Expressway Limited 8.45 NGD 01MR19 Ind AAA (SO¥Stable

Jorabat Shillong Expressway Limited SR-ISTRPP 11 8.45 NCD 01MR29 Ind AAA (SO)/Stable
Jorabai Shillong Expressway Limited SR-UISTRPP 12 8,45 NGD 31JN30 Ind ARA (50)Stable

Jorabat Shillong Expressway Limited SR-HSTRPF 2 8.45 NCD 28FB20 Ind AAA {SO}/Stable

Jorabat Shillong Expressway Limited SRISTRPP 2 8,45 NCD 01MR21 Ind AAA (SO)/Stable

Jarabat Shillong Expressway Limited SR-HSTRPP 4 8.45 NCD 01MR22 Ind AAA {S0)r5table

Jorabal Shikeng Expressway Limited SR-ISTREP 5 8.45 NCD 01MR23 Ind AAA {$0)Stable

Jorabat Shitkang Expressway Limited SR-ISTRFF 7 B.45 NCD 28FB25 ind AAA [SO)Stable

Jorabat Shillang Expressway Limited SR-IISTRPF 8 B.45 NCD 27FB26 Ind AAA [SO)Stable

State Government Guaranteed Secured Ratfed Listed: UPPCL Bond Series 9 2016-17{Sub Series D)
State Government f3uarantesd Secured Rated Listed: UPPCL Bond Series ‘I 2016-17{Sub Series F)
State Govemment Guaranteed Secured Ratec Listed: UPPCL Bend Series IIF 2016-17(Sub Series E}

(b} Investment in Bonds {Quoted)

Particufars

Axis Bank Limited SR-26 8.75 NCD FVRS10LAL

Housing And Urban Development Corparation Limited 7.07 NCD 010TZ3FVRST0LAC LOAUPTO 2BDC1S

Housing Development Finance Gorporation Lid SR-P-004 872 NCD15AP1 SFVRS1CRLOAUPTO D8MR 16

Housing Development Finance Gorporation Ltd SR-0-002 7.95 NCD235P19FVRS 1CRLOAUPTOZ5AG16

Housing Development Finance Corparation Ltd SR-0-010 7.8 NCD TINV19FVRSI1CR

India Infrastructure Finance Gompany Limiled 7.4/7.9 BD 22JN33 FVRS1000LOA UPTO 18AP13

India Infrastructure Finance Company Limited 7 .41 BD 15NV32 FVRS1 QLAGLOA UPTO O7FB13

fndian Railvay Finance Corporation Limited 7 18/7.68 BD 19FB23 FYRS100OLOA UPTO 1BFB13

Indian Railway Finance Corporation Limited 7.34/¢_64 BD 19FB28 FYRS1000LCA UFTO 1BFB13

Ingian Raiway Finance Corporation Limted 8/ 8.15 BD 23FB22 FYRS1000 LOAUPTO 22FB12

indian Raitway Finance Corparation Limited 8.1 /8.3 BD 23FB27 FVRS1000 LOAUPTO 22FB12

ndian Rafwy Baace Corporation Limted SR-7$ 7.55 BC 08NV21 FYRSTLACLOA UPTO £7DCH1

indian Ry Friafice Cumporation Limited SR-79A7.77 BD DBNV2EFVRS WAC LOAUPTOO7RC
Pt B o
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Quantity(No of Units)
1,530,352.67
227,256.201.04
318,752.46
42,699.475.04
269,878,26
207,885,671 09
52,638,178.50

197 845,86

Quantity{do of Linits)
2881094122
184,485 73520
1,108,210.77
11,483,850 57
13,159,110.85
22 $43,553.30
179,432,533.60
100,418,410.04
130,927 .406.38
9,287 983,21
12.466,481.11
BOG, 92015
44,692 201,60
1,405,353.08
28,258.34
9.128115.17
2613,270.46
262984073
58420181
2465957 39
1,060,261.37
341 828,317.06
87.989,840.37
755,706,897 04
39,973,191.33
50,597,570.00
35,167.679.5¢
1,182,108.33
108.049,808.10
169,592.59
65,640,817 32
88,380,992.78
762,097 68
132,217 101.94
318, 752,46
42,445,405.58
313537513
55,319,427 69
202,985,871.10
53,536,061.78
31,365,174.88
515,102.51

Quantity

200
2485
1,882
213
1,444
1.519
1.718
1,118

116

11
2100

B850

4,200

Quantity
1,000
2,000

50
100
537,000

350,000
950,000
1,100,000
500,000
1,000
2,560

NAV(Rs.)
2517.6981
37.2022
1,416,6306
20.5009
1,978.2545
13,1108
2473473
265595874
Total {A)

NAV{Rs.}
17.78
18.40

184610
26131
200.65
127.75

12,57
13.23
1818
27.93
240.72
M2E7
35.03

1,305.69

1,546.74

1,588.85

141293

1,611.02

2240 26

127032

2.266.56

11.43
22.42
19.78
23,30
364
14,72
1,309.89
1487
2,949.03
11.63
23.00
252576
3469
1,322.43
.60
2,552.32
19.23
12,27
2911
2271
248154

Total (&)

Face Value [Rs.)
500.000,000
2,000.000,000
128,800,000
189,200,000
218,960,000
144,400,004
151,800,000
171,800,000

4,200,000,000

Total [B)__ 10,971,200,880_

Face Value (Rs.}
7,000,G00,000
2,000,000,00]

500,000,000
500,000,000
1,000,000,000
537,000,000
5,000,000
356,000,000
950,000,000
1,100,000,000
500.000 600
100,000,060
250,000,000

As at
March 31, 2018
Amount (Rs.)
4,006, 001,277
8,454 802 664
451,554,484
875377 668
533,887,876
2.661.263.939
1,266,466 086

As at
March 31, 2017
Amount {Rs.)
512,642,254
3.384,/77,359
2,045,870,112
3,000,845,.214
2.640,340,082
2,898,994,774
2,219,758 873
1,328,455 230
2,379,932,92¢
258,397 581
3,000,800,081
252,222.016
1.565603,572
1,835,232,033
43708173
14.503,266,953
3,882,377 902
4,236,737 5/8
1,308,762,133
3,132,555,72%
2.424,356.112
4.005,636,834
1,972,718,938
5,055,655,030
931,331,387
1,600,960,249
517713960
1,548,436,738
1,585,533 689
500,132,875
TT6,656,777
2032621424
2,000.705,854
4,690,040,571
421,527 334
1.341,304 528
8002217579
1,063,858 978
2,491,263 440
1,558,284 ,857
712,478,658
26,404 261
913,221 847

-

As at
March 31, 2618
Amount {Rs.}
500,000,000
2.000,000,000
126,800,890
189,200,000

111,800.000
11,800,000
1,100,000
2,152.500.000
875.500,000
4,315500.000
As at
March 31, 2047
Amount (Rs.)
982,6/6,000
2,101,596,000
510,600 5064
504,010,560
1.004 834 000
596.595.723
55,549,450
365,433,600
1.027,972,200
1,178,445,400
566,336,000
105,284,200
276.567,750



indiabulls Housing Finance Limited

Notas forming part of tha Financial Statemnents for the Year ended March 31, 2018

{b} investment in Bonds (Quoted)

Particulars

LIC Housing Finance Limited & 45 NCD 07SP18 FVRS10LAC LOA UPTO 08NV15

LIC Housing Finance Limited TRANCHE-326 OFT 2 7 85 LOA 17NW20 FYRST0LAC

Natonal Highways Authonty Of [ndia 8.3 BD 2527 FWYRS1000

National Housing Bank 6.82 BD 26MR23 FVRE10000 LOA UPTO 2BMY13

Power Finance Corparation Ltd. SR-18.2 BD 01FB22 FVRS1000 LOA UPTQOEMR1 2

Power Finance Corporation Ltd. SR-IE8.3 BD 01FB27 FYRS1000 LOA UP TQUEMRA1 2

Rural Electrification Comaoration Limited SR-2 8,12/8.32 BO 27MR27FVRS1000

Rurak Electrification Corporation Limited SR+ 7.93/8.13 BD 27MR22FVRS 1000

State Govemment Guaranteed Secured Rated Listed: UPPCL Bond Series 'l 20161 7(Sub Series Aj
State Govemment Guaranteed Secured Raled Listed: UPPCL Bond Series 'IIF 2016-17{8ub Saries B)
State Government Guaranteed Secured Rated Listed: UPPCL Bond Saries 'liF 2016-17{Sub Series C)
State Government Guaranteed Secured Rated Lisled: UPFCL Bond Series "Il 2016-17{Sub Series )
Slate Government Guaranteed Scoured Rated Listed: UPPGL Bond Series "' 2016-17{5ub Series E)
State Government Guaranteed Secured Rated Listed: UPPCL Bond Series ‘Il 2015-17(Sub Series Fp
State Government Guaranteed Secured Rated Listed: UPPCL Bond Series Il 2018-17(Suk Series G)
YES Bank Limited 9.5 BD FYRS10LAC

{c) Investment in Commercial papers f Cerfificate of Deposits{CQuoted)

Particulars

Axis Bank Limited CLY 28FEB19
HDFC Bank Limited CD 25JAN19
HDFC Bank Limited CD 08MAR1S
Indusind Bank Limted CO 26FEB 1S
Vijaya Bank CD 26MAY18

(¢} lnvestment in Commercial papers / Certificate of Deposits(Queted)

Particulars

Axis Bank Limited CD 23JUN17
Axis Bank Limited CD 21JUL17

Axis Bank Limited GO 09AUGT7
Axis Bank Limited GO 18AUGT7
Axis Bank Limited GO 20SEP17
Axis Bank Limited CO 27 5EP17
IDFC Bank Limited CD 25SEP17
Indusind Bark Limited CU 17NOVIT
ndusing Bank Limited GO 26SEP17
Natienal Bank For Agricutture And Rural Development GO 20FER18

(d) lnvestments in Pass Through Certificates/Bonds/Gther Long Term investment
Particulars
HBFC Charity Fund for Cancer Cure - Debt Plan - Direct Opton - 100% Dividend Donation”

Housing Angd Urban Developmert Corporalion Lid. 7.07 NCD 010T25FVRS10LAC LOA UPTC 2800157

India Infrastructure Finanee Company Limited 7,479 BD 22JN33 FYRS1000 LOA UPTO 18AFP 13
India Infrastructurs Finance Company Limited 7.4% BD 158V22 FVRS10LAC LOA UPTO O7FB13*
Indiabulls Akernate Investment Fund-ll- IREF

Iadiahulls Dual Advantage Cormmercial Asset Fund

indiabulis High Yield Fund

Indian Raitay Finance Corporation Umited 7.18/7 68 BD 18FB23 FYRS 1000 LOA UPTO 168FB13*
Indian Raway Finance Corporation Limited 7.34/7 84 BD 19FB28 FYRS1000 LOA UPTO 18FB13°
Indian Raitway Finance Corporalion Limited 8 8.15 BD 23FH22 FYRS1000 LOA UPTO 22FB127
Indian Railway Finance Gorporation Limiad 8 1 /8.3 BD 23FB27 FYRS1000 LOA UPTO 22FB12*
Indian Raitway Finance Gorporation Limited SR-7% 7.55 BD 0BNV21 FYRS1LAC LOA UPTO 07DCA1°

Indian Raitway Finance Corporation Limited SR-79 A 7.77 BD Q8NV26 FYRS1LAC LOAURTOO7DCY 17

Innovation Trus! XXIIFER 15

Innavation Trust XXX SEPT 2017

Innovation Trust XX MAR 145R-A PTC 20MR14

Innovation Trust XVl DEG 135R-A PTC 30DC12

innavalian Trast XX MAR 14SR-APTC Z0MR14

Investrent in Security Receipl 1B ARG Trusl Al

Investment in Security Receipt IB ARC Trus! I Ade

Natienal Highways Authonty OF India 8.2 BD 25)N27 FVRS1000"

Mational Housing Bark 6 87 BD 28MR23 FVRS10000 LOA UP 1O 28MY13*

Power Finance Gorperation Ltd. SR-18.2 BD 01FB22 FYRS1000 LOA UPTO 0BMR1Z2®
Power Finance Corporation Lid. SR-N 8.3 BO 01FB27 FVRS1000 LOA LIPTO D8MR 127
Rural Electrification Corporation Limited SR-2 8.12/8.32 BD 27MR27 FVRS1000™
Rural Electrification Gorporation Limited SR-1 7.93/8,13 BD 2¢7MR22 FYRS1000°
6.79% Central Govemment Security maluring 2026

5,79% Central Government Security matunng 2027*

*Quoted

{d} lnvestments in Pass Through Certificates/Bonds/Cther Long Term investment
Particulars

HOFC Charity Fund for Cancer Cure - Debt Plan - Direcl Gphon - 100% Dradend Donatan®
Indiabulls Alernate investment Fund- IREF

Innayation Trast XWIDEC 135R-A PTC 30DC13

Innavaton Trust XIX MAR 14SR-APTC 20MR 14

innovation Trust XX MAR 148R-APTC 20MR14

Innevation Trusl XX FE;H? :

*Quoted

— F-443 -

Cuaniity

Quantity
15,000
5,000
2,500
10,000
2,500
2.500
20,000
5,000
10,000
10,000

Quantity
20,000, (0
2.000
537,000
50
8,053,514
100
300
350,000
450,000
1,100,000
560,000
1,000
2,500
8
5
39
159
40
1,299,500
504,643
325,000
25,000
370,000
232 000
250,000
400,000

Cuantity
20,060,000
10,000 0032

159
39
40

3

Face Value {Rs.)
250,660,000
1,500,000,000
325,000,000
250,000,060
370,000,000
232 000,000
250,000,000

1,250,000,000
Total (B}

As at
March 31, 2018
Face Value (Rs.} Amaount (Rs,)
1,250,000,000 1,185,651,250
500,000,000 468,997 000
2,500,000,600 2.327,840,000
3.000,000,000 2,786,679,0(0
1.004,000.000 _....986,844 000
Total {C} 7,738,0t1,250
As at
March 31, 2017
Face Value (Rs.} Amount {Rs.}
500,000,000 1,476,414 000
250,000,000 431,866,000
1,000,000.000 240,174,000
250,000,060 75,875,000
250,000,000 242 B38,750
1,000,000,000 242 286,500
2.000,000,000 1,938,178.000
540,000,000 472,416,030
1,500,0600,000 969,208,000
1,000,000.000 841499000
Total (G) 7,980,656,250
As at
March 31, 2018
Face Value [Rs.) Amount {RS.)
10 260,000,000
2,000.000.600 2,158,996,795
537,000,000 621,581,467
56,000,000 57 458 650
100 807,388,621
500,000 50.000 000
500,000 150,000,000
350.000.000 374,367,000
@50,000,000 1.075 665,900
1,100,000,000 1.196,615,200
500,000,000 587.951.500
100,000,000 106,661,000
250,000,000 287,171,250
1,000,150 2,539,760
5,006 864 28,451,730
1,000,117 5,363,590
100,006 5544754
1,000,213 17,992,596
1,000 548 830,779
1.000 504,643,000
325.000.000 386,782,075
250,000,000 283,548,500
370,000,000 404,716,730
232,000,000 275,845 GEO
250,000,000 294,566,250
400,000, 000 434,615,600
6,537,662 500
_B.715062,500
Total (0} 26,101,068,434
As at
March 31, 2017
Face Value [Rs.) Amount {Rs.}
10 200,000,000
100 1.002.037.247
100,006 7418635
1,000,117 10,025,935
1.000.213 22,359,769
1.000,150 . 4337448
Total (DY 1,246,179,032

As at
March 31, 2017
Amount (Rs.}
252,943,000
1,457.3685,500
372,331,175
258 856,250
399,062,390
2656877,104
263,770,000
AZ7 874400
453,650,850
454,385,500
453,412 350
453,368,700
453,440 250
452 020,850
452,132,550
1.250,303,750
17,454,796, 442
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Indtabudls Heusing Finance Limited

Notes forming part of the Financial Stataments for the Year ended March 31, 2018

As at
(e) Cther Current Investments March 31, 2018
Particulars Amount {Rs.)
7.35% Ceniral Government Security maturing 2024 258,020 833
Reverse Repo Investment 1,792 360,274
Total (BY 2,051,081,107
“Quoted
As at
{e] Other Current Investments March 31, 217
Particulars Quantity Face Value (Rs.) Amount {Rs.}
N.A, i
Total {E) e
As at
__ March 31, 2018
Total (ayH{bp{ch{d)+c) 140,959,417,752
As al
March M, 2017
Total {ayr{bp{cH{dhe) $27,594,053,371
{f] Additional disclasures required by the NHE notification No. NHB HFC.CG-DIR. WMDBACEQ/2016 dated February 9, 2017 for investmant are as follows:-
Clause 3.3 Amount(Rs. In crores)
Year Ended March Year Ended March
D Particulars 2018 2017
Value of lnv Amount in Rs,

{1} Gross value of Investments

(a) In India 15.153.28

(o) Oulside Indiz 438.86

(i) Prowisions for Depreciation -
(3) In India - 30.58 510
{b) Outside ndia - .
{iii) Nat value of lnvestments R A
(3} In India 15,162.70 13,501.78
(b} Cutside India 438,86 663.31
Movement of provisions held towards depreciation on investments

{i} Opening balance o 510 -
(i} Add: Provisions made during the year __ o . 2548 510

{iii} Less Writeoff / Wiitlen-back of excess provisions ducing Ihe year

30.58 510

() Closing balance

{g) Additional disciosures required by the NHB notfication No. NHB HFC.CG-DIR.1AMDACEQ/2016 dated February 8, 2017 are as follows -

Clause 5.5 Overseas Assats -
Year Ended March | Year Ended March
2018 2017
Particuiars Amourt{Rs. In crores)
Investment in shares of QakNorih Reldings Limited - B 436,86 | T
Bank Balances 015

{h} Additional disclosures required by the NHE notification No. NHB.HFC.CG-DIR_1MD&CEOQ/2016 dated February 8, 2017 are as follows:-
Clause 5.6 Off-balance Sheet SPVs sponsored (which are required to be consolidated as per accounting Norms}

Name of the SPV sponsored
Domestic | Overseas

None | None

Contingent Liability and Commitments:

{a} Demand pending ws 143{3} of the Incame Tax Act, 1961

{i) For Rs. Nil with respect to FY 2007-08 (Previous Year Rs. 2,414 210) against disallowancs U/s 144 of the incame Tax Act 1961 against which appealis pending before High Court

{ii) For Rs. 12,301,239 with respect to FY 2008-05 { Previous Year Rs. 12,301, 235/- ) against disallowance ufs 144 of the Income Tax Adl, 1861 against which appeal is pening before Supreme Court.
{ii) For Rs.12,737 519 with respect to FY 2010-11 {Previous Year Rs 12,737 518/-) against disalowance Us 14A of the income Tax Act 1861, against which the department has filed appeal before
High Coiurt.

{iv) For Rs. 764.126 with respect to FY 2012-13 { Previous Year Rs. 764,126) against disallowances ufs 14A and 32 (1 ) of the Income Tax Act, 1981 against which appeal is pending bafore CIT
(Appeal).

{b){1y Demand pending u/s of 25, 85 | 56 & 61 of The Rajasthan Valus Added Tax Adt, 2003 for Rs. 14,500 873 (Including interest & Panafty} with respect (o FY 200708 to FY 2012-13 {Previous Year
Rs. 14,505 873) against which appeal was pending before Rajasthan High Court, \The Company has paid tax aleng with interest for Rs. 6,231,069 (Previcus Year Rs. 8,231 068) under protest,
Further the company has deposited Rs 2,068,701 on May 30, 2016 Further \the company has opted for New Amnesty Scheme 2016 and accordingly deposited 26 % of the disputed demand amouni
and withdrawn appeat before the Hon'tle High Caurt.

{c) Corporate counter guarantees outstanding in respect of sscurtisations assignment agreements entered by the Company with different assignees as at March 31, 2018 is Rs. 400,206,407 {
Previous Year Rs. 1,879,775,887 ) against which coliateral daposit of Rs. 54,383,834 ( Previous Year Rs. B7 150,748 } for the year ended March 31, 2018 is being provided to the assignees by the
Company in the form of Fixed Deposit Heceipts. The Company does not anticipate any losses on account of the said corporate guaranteas, in the event of the rights under guarantee being exsrcised
by the assignees.

(d} The Carmpany in the ordinary course of business, has various cases pending in differert caurts, however, the management does not expect any urfavourable cutcome resulting in material adverse
effect an the financial position of the Company.

(e} Capital commitments for acquisition of fixed assels at various branches as at the year end {net of capital advances pa) Rs. 705,018,163 (Previous Year Rs, 533,100,865,

(f} Corporate guarantees provided to Unigue ldentification Authority of india for Aadhaar verification of loan applications for fs. 2,500,000 (Pravious Year Rs. Nil},

{g) Corparate gquarantees provided againsl cour case for Rs, 13,912,748 (Previous Year Rs_ Nil).
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Indiabulls Housing Finance Limited

Mates forming part of the Financial Statements for the Year ended March 31, 2018

Segment Reparting:

Segment information for the year ended March 31, 2018, as per Actounting Standard {AS)1-17 "Segment Reporting”

(@) Primary segmeant information thy busi s}
Investing and

Particulars ﬁnanciflg Telaled Fee Income Total
activities Amaount (Rs.) Amount {Rs.}

Amount (Rs.)

Segment Revenue” . 138,554,114 188 1,121,632 5948| 137,675,747 132
111,863,073 686 586,839,276 712,440,912 502

Segment Result

45,422,558, 405

1,117 583,580

46,540,243,385

_ 36.685 863,660 582,890,250 37 7266 753 910
Less: Unallacated exbendlture net of other unaliacated income I S R 638,384,786
455,975 692
Less: Gunent taxes [Net of Mal Credtt entilerent) and Deferred tax (charge) T 10,235,818,503
. ~ i B 363 498,238
Praofit after tax N 35,665.240,086
28,423,826,980
Segment Assets o 1,235 860,022,699 56,436,803  1.235,818,450,702
998,438,714.082 41,084,197 998,478,808,27%
|Unallocated Corporale Assels . . 8.500,857,170
4,423,383.523
Total Assets 1,242 419,316,872
R . 1002,903,191,802
Segment Liabiltios 1,111,219,895, 159 - 1,111,319.695,159
— B 882,278,026,420 _ - 862,279,026.420
Unallocated Corporate Liabities . - 2,185,181.118
i 1,930,997,444
Total Liabilities
Capital Expenditare (406557.785) - (406 557 75
1,000,307.115 - 1.000.307 115
Unallocated Capilat Expenditure 214,119,944
153,249,025
Total Capital Expenditure (192,437,841}
1,163,564, 147
Depregiation ! Amortisation 152,806,224 18,966 152,825,190
. 108, 262,769 18.966 108,301,238
Unaliocated Depreciation - 118,831,767
98,799,269
Total Depraciation / Amortisation o 269,658,957
] N _207,100.504
NonCash expenditure other than depreciztion 11.524.423,813 - 11,524 423 B13
- 7.100,858,00¢ 7,100,85,000 |
Unallecated Non-Cash expandilure other than depreciation . 11,828 530
| B 2738
Total Nen-Cash Expenditure other than depreciation 11.536,353,343

(Figures in respect of previous years are statad in italics)

#Includes Dividend fncome on units of Mutual Fund, Dividend Income from Subsidiary Company, Gain on Mutual Fund Investmenis and Profit on sale of current investmenis included in other income.

b) The Company operates solely in one Geographic segment namely "Within India” and hence no separate informatian for Geegraphic segmenl wise disclosure is required.

¢} The Company's primary business segment is reflected based on principal business activities camied on by the Company, The Company's primary business comprises of investing and financing
related activilies (investing in various subsidiaries, financing of loans and credit activities) and fee intome which mainty comprises of financial sefvice related fee from services iNcome, CommMission on

insurance and other fee based activiies.

d) Segment revenue, results, assets and liabilities include amounts identifiable to each segment and amounts sllocated on a reasonahle basis,

e} The accounting policies adopled for segment reporting are in ling with the: accounting policies adopted for preparation of financial information as disclosed in Significant Accounting Policles (Refer

Note 1) above.

Disclosures in respect of Related Parties as per Accounting Standard {AS) — 18 ‘Refated Party Disclosures’.

(a) Detail of related party
Nature of relationship
Subsidiary Companies

Related party
Indiabulls Asset Reconstructian Company Limite

b [ Detober 2 T0E

{Subsidiary of Indiabulls Advisory Services Limited)
Indiabulls Commereial Credit Limited

Indiabulls Trustee Company Limited
tndiabulls Holdings Limited

— F-445 -

{formevly Indratwlls Infrastructure Credit Limited)
Indiabulls Insurance Advisors Limited
Indiabulls Life Insurance Company Limit
Indiabulls Capita! Services Limited
Indiabulls Cellection Agensy Limited
Ibulls Sales Limited

Indiabulls Advisory Services Limited
Nilgiri Financial Gonsuttants Limited
{Subsidiary of ndiabulls Insurance Advisors Limited)
Indiabulls Asset Holding Company Limited
Indiatwills Asset Management Company Limiled

g1 Pecemmber 8. 2017)




Note:

Nature of relationship

Assaciate Company

Key Management Personnel

Indiabulls Housing Finantce Liktited
s forming part of the Financial Statements for tha Yaar endad March 31, 2H8

Related party

indiabulls Vienture Capial Management Company Limited
{Subsidiary of Indiabulls Hokdings Limited)

hdiabulls Venture Capital Trustee Company Limited
{Subsidiary of Indiabulis Haldings Limited)

Indigtulls Asset Managarment (Mauritiug)l~pers® o b 18. 2015
{Subsidiary of indiabulls Commercial Credit Limited}

Acorn OakNorth Holdings Limited (Previously known as OzkNorth Hadings Limited)

Mr. Sameer Gehlaut, Chairman & Executive Director

Mr. Gagan Banga, Vice Chairmand Maneging Director & CEO
Mr. Ashwini Omprakash Kumar, Deputy Managing Director
Mr, Ajit Kumar Mitlal, Executive Director

M. Sachin Chaudhary, Executive Dirsgtor™ 0221 216

{b] Significant transactions with related parties during the year ended March 31, 2048; Amount (Rs.}
Nature of Transactions Subaidia_ry Key Managemant Total
Companies Personnel
Finance ]
Loan siven* 16, 400,000,000 23,519,547 16,423,519,547
s 14,500,000,000 - 14,500.000,000
Issue of Eguity Shares Under ESOP Schemas{Based on - 235,317,320 235317.320
{he Exercise price} B 165,637,270 185,637,270
. 125,500,000 - 125,500 306
Income from Servica Fee 31 250,000 — A1.750.000
613,699 462 1,584 676 615 284,138
Interest income on Loan 366,035 366 1,048,976 367,584,542
Dividend Income 30,404,000 - 30,404,000
Other receipts and payments
Investment in Equity Shares 3‘500'DGO‘ST% - 3‘500'000‘572_
Salary { Remuneration {including perquisite and retiremant - 589,632,448 589,632,448
benefils} - 658,440,028 658,440,028
(Figures in respact of previous years are stated in italics)
* Represants Maximumm balance of kan outstanding during the year/period
{¢) Qutstanding balance as at March 31, 2018: Amount {Rs.)
Nature of Transactions Subsidla_ry Key Management Total
Companies Personnel
Lo BO0,000.000 - B0O,000,000
-oans ) - 73518,547 23,519,547
] {4,296.102) - [4,296,102)
Assignment (Payable)/ Receivable (Net) 14641353 - (4,697,353}
(Figures in respect of previous years are staled in italics}
{d) Statement of Partywise transactions during the Year:
For the Year For the Year
Particulars ended March 31, | ended Marck 31,
2018 2017
Amount {Rs.} Amout (RS}
1oan Given*
Subsidiaries
— Indiabulls Commercial Credit Limited 16,400.000,000 14, 5010, 500,000
Income from Service Fes
Subsidiaries
— Indiabulls Commercial Credit Limited 500,000 1,250,000
— Ibulis Sates Limied 125,000,000 40,000,000
\interest [ncome on Loan
Subsidiaries 1
— Indiabulls Commercial Credit Limited .. 513,699,463 356,935 366
Key Management Personnel
= Sachin Chaudhary 1,584 676 1,048 976
Dividend Income
Subsidiaries
— Indiabylls Assel Reconstruction Company Limited - ¥ 301,000
— Ingiabulls Advisory Services Lmited - 23,103,000
inv in Equity Shares
Subsidiaries
— Indiabulis Commercial Credit Limited 2,500,000 572 -
- Indiabutls Asset Manggement Company Limited 1,000, 000,000 -
Salary / Remuneration/Retiral Benefits —
R ation to Directurs
— Sameer Gehlaul 250,210,428 250,210,428
- {(Zagan Banga 142,943,622 123,493,354
— Ajit Kumar Mittal 32,731,970 28,148,380
— Ashwarni Omprakash Kumar 55,141,040 58,993,630
~ Sachin Chaudhany™ 44 417,026 27 B71,560
Retiral Benefits j
— Samesr Gehlaut 30,963,093 160,441,222
— Gagan Banga 14.206 820 5,546,356
— Ajil Kumar Mitial 1,273,164 381,622
— Ashwir Omgrakasn Kumar € 871,345 4,050,001
il 873,839 203,476
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(32)

Nates forming part of the Financial Statements for the Year ended March 31, 2018

tndiabulls Housing Finance Limited

For the Year For the Year
Particulars ended March 31, | ended March 31,
. . 2018 2017
Amount {Rs.} Amount {Rs.}
Issue of Equity Shares Under ESOPS Schemes
= Gagan Banga 178,364 120 107, 756,780
— Ajit Kumar Mitlal R 34,816,950, 36,008, 7304
— Sachin Chaudhary 22 138 250 41,873,750
* Represents Maximum balance of loan cutstanding during the year

**Salary and retiral benefits has only been considered from
{e) _Breakup of puistanding Balances

Qctober 21, 20485 on

wards for the previou

For the Year For the Year
Particulars ended March 31, | ended March 31,
2018 217
Amount {Rs.) Amount (Rs.}
Loan given
Subsidiaries N
— Indiabulls Commercial Credit Limited 800,000,000 -
Key Management Personnel
— Sachin Chaudhary - 23,518,647
Assignment {Payable) ]
Subsidiaries
- Indiabuits Commercial Credit Limited {4,286,102) {4,641,353)
Ralated Party relationships as given above are as identifiec by the Company.
For the Year For the Year
ended anded
{2} Earning in Foreign Currency: March 31, 2H8 March 31, 2017
Parficulars (Rs.] (R=.}
Eaming from Exhibition 2,551,760 2,940,865
Total 2,551,760 2,940,865
Faor the Year For the Year
ended ended
(6} Expenditure in Foreign Currency: March 31, 2018 March 31, 2017
Particulars {Rs.} Rs.)
Legal & Professional Charges® 44271715 83,164,727
Traveling & Conveyance 3,707 650 7,346,335
Direct Seting Agents Commission 5,348,026 1,791,526
Interest on Loans 2,592,537 594 8937.766.410
Fees on Bonds and ECB 32,783,153 127,704,423
Overseas Representative Office Expenses 16,275,467 7,746,187
Advertisement 3,955,963 1,605,884
Rent and Other Charges 3,798,125 3,700,735
Salaries 48,222 997 44 858,625
Recruitmant and Training - .
Miscelianeaus Expenses 541,822 516,181

Total

*Out of above an amount of Rs, N# {Pravious Year Rs, 77, 261,375) has been adjusled against securitios premium actount as share issue expenses for Quatified Institutional Placement of equity

Shares/Debenture issue,

2,751,443,522

1,216,201,033

{c) Remittances during the year in foreign currency on account of dividends:

{i) Remittance during the Financial Year 2017-18

Pertains to
Financial No of
Year interim Shareholders | No. of Shares Amecunt (Rs.)
201718 15t Interim 2017-18 o1 3181728 28,455,552
2017-18 2nd Interim 2017-18 1 3,161,728 28,455 552
2017-18 3rd Imterim 201718 1 3,161,728 28,455 562
201718 dth nterim 2017-18 1 2,803,619 40,650 666
T et 2,388,803 128,017,322
(i} Remittance during the Financial Year 2016-17
Partains (o
Financial No of
Year Interim Shareholders | No. of Shares Amount {Rs.]
201617 15t $mterim 2016-17 1 3,321,859 29,896,731
2016-17 2nd Interim 2016-17 1 3,316,588 29 849,282
(201617 3rd [nterim 2016-17 1 3,335,388 30,018,582
" Trotai 9,973,845 89,764,605
For the Year For the Year
{d) Value of Imports on CIF basis:- ended ended
March 31, 248 March 31, 2017
{Rs.) (Rs}
CIF value of imported Capilsl Goods 16,653,862 -
Totak 16,653,862 -

— F-447 -

5 year 2016-17{date of appointment as a director)




{39)

(34)

(35}

{38}

Indiabedis Housing Finance Limited
Hotes forming part of tha Financial Statements for the Year ended March 31, 2013
Earnings Per Equity Share
Eamings Per Equity Share (EPS) as per Accounting Standard {A8)-20 "Farnings Per Share”:
The basic eamings per share is compuled hy dividing the net profit attributable to Equity Sharehalders for the year by the weighted average number of Equity Shares owistanding during the year,
Dituted eamings per share are computed using the weighited average number of Equity Shares and also the weighted average number of Equity Shares that could have been issued on the canversion

of all dilutive potential Eguity Shares. The dilutive patantial Cquity Shares are adjusted for the proceeds receivable, had the shares been actually issued at fair value.

Diutive patential Equity Shares are deemed converted as of the beginning of lhe year, unless they have been issued at a later date. The number of Equity Shares and patential dijuted Fquity Shares
are adjusted for potential diutive effect of Emplayes Stock Qption Plan as appropriate. Potenlial dilutive Equity Shares on account of Share warranis are not adjusted teing anti dilutive in nature.

For the Year For the Year
Particulars endad March 31, | ended March 31,
2015 2017
Profit available for Equity Sharehalders (Rs.) 35,665.240.087 28,423,826 960
WE\ghled average number of Shares used In computing 425093928 422 455 701
Basic Tarnings per Equily Share {Nos,)
Add: Potential number of Eguity share that could arise an .
exercise of Employes Stock Options (Nas.} 3,083,960 3,096,013
VWeighted average number of shares used in compuling
Diluted Eamings per Eguity Share (Nos.} 430.187.888 427581744
Face Value of Equily Shares - (Rs.} 200 200
Rasik: Famings Per Equity Share -(Rs.) o 83.90 €7.28
Diluted Earnings Per Equity Share-{Rs) 82.91 65.45]

In respect of amounts as mentiened under Section 124 of the Companies Act, 2013, there were no dues{Previous Year Rs. Nil} required to be credited 0 the Investor Education and Prolection Fund as
on March 31, 2018.

Details of Share Application Money Pending Allotrment
A% at March 31, 2018

No of Equity N Total Price
Shares to be Fa‘;;:;"”e P’[‘:";'"" Per Equity T"“::;";"""‘ Scheme
issued - ) Share{Rs.} "
Nl - - , B
[ Grand Tatal -
As at March 31, 2017 . .
Nea of Equity . Total Price
Shares to be F“;:J”“e P'{;’:‘;‘"‘ Per Equity T°'a:£“;°"'"t Scheme
issuad (Rs. - Share{Rs.) -
9,935 2.00 382,18 39475 3,921,842 IHFL ESOS 2012
L 1350 2.00 93.95 §5.55 129833 | IHFL-BFSL Employees Stock Option — 2008
11,286 Grand Total 4,051,375

{1) Disclosures required by the NHB natification No. NHB.HFGC.CG-DIR AMDECEQr2016 dated February 9, 2017:

() Disciosure for Capital to Risk Assets Ralio (CRAR)” - Amount{Rs. in crores)
Ag at As at
CRAR March 31, 2018 March 31, 2017
L Tems P
i CRAR (%] 18.E81% N 18.28%
iy CRAR - Tier | capital (%) _ 134p%| 15.08%
i} CRAR - Tier It Capitai (%) 515% 3.20%
o) Amount of subordinated debt raised as Tier- 402572 1.807.05
il Capital
" Amount raised by issue of Perpetual Debt 100.00 160,00
Instruments ) o
{ii} Exposure to Real Estale Sector- e Amount {Rs. In creres)
Cat As at As at
ategery March 31,2018 | March 31, 2017
Dirac: exposurs
Residential Morigages -
Lending fully secured by
morigages  on  residential
property that is or will be
a} . occupied by the borrower or G62.386.83 4578295
@ that is rented. mdividual
housing loans up to Rs.i5
lakh Rs. 4114385 crorg
{Previous Year Rs. 3231.26
crore)
Commercial Real Esiat i
i) Lending secured by 32.000.14 23,590.15
mortgages on commercial real
|esiates J
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Motes ferming part of the Financial Staternents for the Year endad March 31, 2018

{i) _ Exposure to Real Eslate Sector- Amaunt [Rs. In crores)

o As at As at
Cate
aregory March 31,2098 | March 31, 2017
Irvestments in Mortgage
Liiiy Backed Securities (MES) and
other securiiised exposures -
a. Residential Y 3.41
Coemmercial
. Real Estate. 3.48; 1.00
indirect Exposure
by Furd based and non-flind based exposures
on National Housing Bank (NHB) and - :
Housing Finance Companias (HFGs).
Note: The above compuialion is based on management's estimates, assumptions and aéljustments f Borrower's confirmation whuch have been relied upon by the auditors
{liiy Exposure to Capital Market
_ As at As at
P
- o articulars March 31, 2018 March 31, 2017
(i) direct mvesiment in equity shares, convertible bonds, corvertible debenlures and units of equity orented mutual funds the corpus of which is not 1 880,75 1103.50
exclusively invested in corporate debt{Hedged) ' ’ ' ;
(i) advances against shares / bonds { debantures o other securities or on clean basis to individuals for nvestment n shares {including IPOs ¢
ESOPs), convertivle bonds, convertible debentures, and units of equity-criented mutuat tunds; _ N
{iii} advances for any cther purposes whare shares or convertinle bonds or convertible debentures or unils of equity oriented mutual funds are taken
as primary security, 290.00 290,00
{iv) advances for an-y other purposes to Lhe extent secured by the collateral security of shares or converlible bondsor corwertible debentures of units
of equity orientad mutual funds i.e. where the primary security other than shares / convertible bonds / canvertible debentures f units of equity criemed
mutual funds 'does not fully cover the advances; ) - -
|tv} secured nd unsecured advances to slockbrokers and guarantges issued on behalf of stockbrokers and market makers; - -
{vi} Inans sanctioned to corporates against the security of shares / bonds /debenturcs or olher securtties or en clean basis for meeting promolet's
contribution (o the equity of new companies in anticipation of raising resources; - _
l{vii) bridge loans to companies against expected equity flows [ issues, ) __ - -
[witi} All exposures to Venture Capital Funds (both registersd and unregisterad) - -
Total Exposure to Capital Market . 2,270.75 ) 1.39350
{iv) Asset Liabiity Management
Maturity Pattern of Assets and Liabilities as at March 31, 2018:- Amount {Rs. In crores)
1day ta 30/31 days {1 Cver one month to 2 months Over 2 months to 3 months Over 310 6 months Over & months to 1
month} K year
Liabilities . . -
Borrowing 2292 1,27319 1.705.55 3,964.56 444594
from t?ank_s 6.25 38134 1,283.46 183605 5,112.07
Market 368,00 1,762.00 4,108.00 3,727.00 518883
borowings 1,653.90 2.368.60 2,974.85 3.982.75 3,52583
Foreign B - - B - 9522 | 14.38
Currency | )
Liabiiities - - 64.40 28.17 151.81
Assets } .
Ad 2,506.84 1,554 91 217324 4,760.02 9,241.38
vances [ "~
1,7192.89 52372 1,426,08 3.353.65 6 54409
investment 35318 1,734.14 3.909.00 - 422834 1.862.80
nesiments 300192 1,336.50 3,384.70 2,498.64 3,809.41
Foreign - - Q77 R 1.06 -
Curency B
Assets ° : ) N ~ ”
Maturity Pattern of Assets and Liabilities as at March 31, 2018:- . Amount (Rs, In ¢croves)
Over1to 3 years Over 3 to § years Over 5to T years Over 7 to 10 years Cver 10 years Grand Total
Liabilities ) - - ] ] ]
Borrowing 13.694.87 9,348 45 1.460,25 - ) 471097 . 40 629.74
from banks 13,597 12 8,234 32 4,568.62 - 871.58 3587890
Market 16,010.59 | 15,457.59 45000 11,560.29 - 62,784.30
borrowings 10,842.72 11,447.99 5,096.70 4,447.00 293.28 46,633.12
Foreign 2815 30291 - - - 40665 |
Cumrency
Liabilities - - - - 244.38
Assets I
Adi ) 31,267.29 26,662 .55 1062546 | 12,190.18 11.760.76 63
veness 27,525.10 2065921 9.860.62 7.618.17 7 143.27 85,882 60
Ivestment 2,735.15 E I 0.83 1.16 1,532.88 16,358.47 |
| Mvesiments 30538 0.41 _ 068 0.72 7,406.74 16,416.50
Foreign 57.41 - . - 53.24
Curency
Assets 1727 36.03 - B 53 90

MNote: lrihéomputing the above information certain estimates, assumptions and adjustments have been made by the Management for s regulatory submission which have been relied upon by the

auditors.
{Figures in respect of previous years are stated in italics)
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Indiabulls Housing Finance Limited
Notes forming part of the Financial Statements for the Year ended March 31, 2018

{2} Capital fe Risk Assels Ratio {CRAR){Preforma)
CRAR {Proforma){censidering Nil nsk weightage on Mutual fund investments) -

As at As at
CRAR March 31, 2018 March 31, 2017
Items
i) Adjusted CRAR-(Tolal)- Proforma ) 20.68% 20.97%
iy Adjusiad CRAR - Tier | capital (%} - Proforma 14.96% 17.30%
iii) Adjusted CRAR - Tier I Capital (%) - Proforma . 572% 3.67%

{37} Additional disclosures required by the NHB notification No. NHB.HFG.CG-DIR. 1MD&CEQ/2016 dated February 8, 2017 are as follows:-

'ti} Break up of 'Provisions and Contingencies' shown under the head Expenditure in Profit and Loss Account
Amount (Rs. In Crores)
Year Enced March | Year Ended March

Particulars ) 2018 2m7
1, Provisions for depreciation on Investment 2548 510
3. Provision made towards Incame tax 1,023.56 T B3840
3. Provision lowards NPA(inckuding Counter Cyclical provisions) §20.50 459.78

4. Provision far Standard Assets (including provision on Teaser Loan Nil, CRE-RH for Rs. 105.73
Crs & CRE for Rs. 3,98 Crs (Previous Year Teaser Loan NW, CRE-RH far Rs. §4.43 Crs & CRE for

s 7.35Crs ). 183.93 195.73
5. Other Provision and Contingencies - 1262 2749
i) Gratuity Expense 902 89.18
i) Leave Encashment Expense 227 406
iii) Superannuation Expense . 1.23 1425
{ii} Break up of Loan & Advances and Provisions thereon Amount {Rs. In Crores)

Pariculars Housing Loans Non Housing Loans

Year Ended Year Ended March Year Ended March Year Ended March

Standard Assets March 2018 2017 2018 2097
a) Total Quistanding Amount 83,572.97 81,218.53 18,766.18 17.682.92
o) Provisions made 541.04 41473 17044 165.27
Sub-Standard Assets
a) Totzl Quistanding Amount 543.81 337 .47 30848 . 70.86
|b} Provisions made 81.58 50.62 46.27 10.63
Doubtful Assets — Categoryd
a) Total Quistanding Amount 15.48 12435 1315 49.69
[} Provisians made 387 31.09 3.29 217
Doubiful Assels — Category-il
a) Total Outstanding Amount 237 59.71 15.23 5B.76
b} Provisions made 095 2388 6.09 23.50
Doubitful Asaets — Category-il .
a) Total Outsianding Amount Q.15 385 - 880
b) Provisions made 0.15 395 - 8.90
Loss Assets
a) Total Quistandmg Amount - - - -
b Provisions made - - . - . -
TOTAL 1. )
|a} Total Quistanding Amount 8413488 61,745.01 19,103.05 18.071.13
b) Provisions 627.60 52427 226.04 230,47

Further as at March 31, 2018 | the Gompany has additional provision of Rs. B562 Crore (Previcus Year Rs. 33.18 Crore) and Rs 769.63 Crare (Previous Year Rs. 333.28 Crore) for Standared
Assetsfoiher contingencies and for non standard assets (including Doubifull and loss assets) respectivaly.

{iii} Concentration of Public Deposits Amount {Rs. In Crores)
Year Ended March Year Ended March
i Particulars 2018 2017
Total Deposits of twenty largest depositors ) i N.A, N.A.
Percentage of Deposits of twenty largesl deposilors to Total Deposits of the HFG KA, N.A.
{iv) Concentration of Leans & Advancas Amount (Rs. In Crores)
Year Ended March |  Year Ended March
Particulars 2018 2017
Toial exposure to twenty larges? borrowersicustomers 13612.50 10,247.37
Percentage of Loans & Advances to twenty Jlargest borrowers 1o Total Advances of the HFC 13.29% 12 .95%
{v) Concenttration of all Exposure {including off-balance sheet exposure) . amount (Rs. In Croves)
Year Ended March |  Year Ended March
Particulars 2018 2017
| Total Exposure 1o twenly largest borfowers { customers 13.612.50 10,513.25
Percentage of Expasures to twenly largest borrowers [ customers to Total Exposure of the HFG on
barrawers | customers . 13.29%| 13.29%
{vi} Conceniration of NPAs N Amount (Rs. In Crores}
’ Year Ended March | Year Ended March
Particulars 2018 27
Toiat Exposura to iop ten NPA accounts 761.75 462.57
{vii) Sector-wisz NPAs .
5L Ne Sector Percentage of NPAS
to Total Advances
in that sector as an
March, 31 2018
A. Housing Loans: .
1{individuals 0.27%)|
2|BuilkdersfProjec] Loans 0.91%
3iCorporates 4.76%
4j0thers 0.00%
B. Non-Housing Loans:
1lindividuzls 0.60%
2|BuildersiProject Loans i 0.79%
3|Corporates 3.44% . Lt
4 0.00% S T e
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Notes forming part of the Firancial Statements for the: Yaar ended March 34, 2018

(vili} Movement of NFAs _

Amount |Rs, In Crores)

Yeaar Ended March

Year Ended March

{ix) Rating assigned by Credit Rating Agencies and migration of rating duting the year :-_

* Hinciudes counter cyclical ;ﬁrcviéibﬁ_cf Rs 400 Cr (Frevious year Rs 75 Cr), which has not bean deducted for éalculatlng Net NPA

Particulars ; 2018 217
{I) Net NPAS™ to Net Advances (%) o B . 0.35% 0.36%
{11) Movemeant of NPAs (Gross})

_3) Opaning balance 1370 538,35
b) Addtions during the year i 883.20 575.63
¢} Reductians during the year 678.12 400.58
d) Closing balance 85878 . __713_:_1@

(1) Moverment of Net NPAs L
a) Opening balance _ R __ 28087 207.38
b Additions churing the year I 165.3% 12216
.. €} Reductions dunng the year =1 A _ __A4B.86 |
| . d} Closing balance L 386.94 250 B7
(V) Movement of provisions for NPAsiexcluding p
. a}Opening balance 508,03
b} Provisions made during the year o L 1.022.80

<) Write-offiwrite-ack of extuss pravisions _ . 618.90

d) Closing balance® 911,84

Name of rating

Date of rating /

Borrowing limit or
conditions imposed by
rating agency, if any

_Deposits Instrument agency __ revalidation _Rating assigned (Amt. in Rs. Billion)
CRISIL AAAStable
ash Credit o LCrisid Raling 21-Mar-18 (Reaffirmed) - 52.00
CRISIL AAA/Stable
Long-Term Bank Facilty o _ Lrisil Rating 21 Mar-18 (Reaffirmed) . 16670 |
CRISIL A+
Short Term Bank Facility Crisil Rating 21-Mar-18 {Reaflrmed) 10,49
CRISIL AAASIable
Proposed Long-Term Bank Facidy Crsi Rating | 21Mar-18 {Reaffirned) 16.31 |
i CRISH. AAA/Stabie
Morn-Convertible Debentures Crsd Rating 21-Mar-18 (Reaffirmed) 343.00
Subordinate Debt Crisil Rating 26-Mar-16 CRISIL AAA/SIable o 25.00
CRISIL AAASLable
Ranads Crisit Rating 21-Mar-18 {Reaffirmed) 3000
""""""" ) CRISIL A1+
Short Term Men-Convertitle Debenlure Crisil Rating 21-Mar-18 {Reaffirmed) _ 10.00
Short Term Cemmercial Paper Program Crisd Rating 23Mar18 [ CRBILA1: | 180,00 |
BWER AAA {Outloak:
NCD Issue Brickwork Ratings 1-Sep-17 | ... Stabke} 270.00
BWR AAA (Outlook:
|Subordinate Debt [ssue program Brickwork Ratings 1-Sep17  Gtabley | 30.00
T BWR AA+ (Dutlook:
Perpetual Debt Issue Grickwork. Ratings 1-5ep-17 _ Stadle} 1.50
o BWR AAA {Outtook
Secursd NCD ang Unsecured Subordinated NCD ! Brickwork Ratings 21-Apr-17 . _StaLj.'Le_} i 70.00
CARE AAA ; Stable
g Term Debt CARE Ralings &-Mar-18 {Reaffumed) 413,30
' CARE AAA | Stable
Subordinate Debt B CARE Ratings 5-Mar-18 (Reaffimed) 50.00
! CARE AA + Stable
|Prepeiual Debt . i CARE Ratings 5-Mar-18 {Reaflirmed) 260
CARE AAA
|Cash Credit o CARE Ratings 20-Mar-18 {Reaffmad) 7395
CARE AAA | Stable
L.ong-Tarm Bank Facdity CARF Railings 20-Mar-18 [Reaffirmead) 292,50
CARE A1+
Short Term Bank Faciity b _CARE Ratings 20-Mar-18 (Reaffirmed) 3 45.30
CARE AAAI CARE
Propesed Long-Term{Shaur-Term Facilily CARE Ratings 20-Mar-18 A1+ {Reaffrmed) 112.25
CARE M Stable
Public Issue of Nor-Converlible Debantures CARE Ratings | 17-Juk17 {Realfirmed)
CARE AAA - Siable
Public [ssue of Subordinate Debt GARE Ratngs 1 duey ({Reaffirmed) 1.99
ICHA AAA (Stable);
NCD Issue L ICRA Limited 12-Mar-18 Outlook 452.00
o : ICRA AAR [Stable);
tong Term Bank Facililies - ICRA Limitet 13-8ep-17 _ Outlook 470.00
- ICRA AAA (Stable):
Subordinale Debt = ICRA Limiteg JBMar-18 | Outlook 50.00
Shert Term Debt Programme {CP) ICRA Limited 15-Fep-18 ICRA A+ 180,07

~F-451 -



28

(39}

Indiabults Heusing Finance Limited
Notes forming part of the Financial Statements for the Year ended March 31, 2018

(%) Customers &

Year Ended March Year Ended March
Particulars 2H8 2017
a} No. of compiaints pending at the beginring of the year 1 -‘ L 4
b} Ne. of complaints received dunng the ysar . 486 156
c) No. of complaints redressed during the year i i 482 158
d} No. of complaints pending at the end of the year T 3 1

{xi) Defails of Single Borrower Limit (SGL) / Group Borrower Limit {GBL) exceeded by the HFC
The Company has not exceeded the iimits for 3GL 7 GBL

{xii) Disclosure of Penaltias imposed by NHB and other regulators.
No penalties has been imposed on the Company by any regulators

The Company has entered into various agrésments for the assignment/securitisation of leans with assignees, wharein it has assigned/securitised a part of its secured kean portfolio amounting to Rs.
239,6873,022,871 upto March 31, 2018 (Rs. 181,515,208 581 upto March 31, 2017). being the principal value outslanding as on the date of the deals that are outstanding as on the Balance Sheet date.

The Company assignedisecuritized variaus loan portictios 1o banks andiar othar institutions which are derecogrised m the books of ascounts of the Company in terms of accounting poficy mentioned in
Significant Accounting policies in Nole 1 (v) above and residual income on these Loans is being recognised over the life of the urderlying loans and not on an upfront basis.

Additiona! disclosures requirad by the NMHB notification No. NHB.HFC. CG-DIR. 1/MD&CEQ2G18 dated February 8, 2017 for Securitisalion are as follows -
3.5.1 Outstanding amount of securitised assets as par bocks of the SPVs spongorad by the HEC and totaf amount of exposures retained by

the HFC as on the date of balance sheet towards the Minimum Retention Requirements (MRR)
Amount [Rs. In Croves)

Year Endad March | Year Ended March 31
b e .. PETtiCUlARE e e e 31 2018 2017
{1} No of SPVs sponsored by the HFC for securitisation fransactions® I N.A. N.A
(2) Total amount of Securitised assets as per baoks of SPVs Sponsored MN.A. N.A
{3} Totai amount of exposures retained by the HFG towards the MRR as on the date of balance shee! N.A. N.A.
¥ Off-balance sheet exposures towards Credit Concentration o N.A
H} On-balance shest exposures towards Cradit Concenlration N.A,
14) Amount of exposures |o securitisation iransactions other than MRR N.A.
1) Ofi-balance sheet exposuras lowards Credit Concentration LY
I} On-balance sheet exposures lowards Credit Concentration - NA
3.5.2 Details of Financial Assets sold to Securitisation [ Reconstruction Company for Asset Reconstruction Amount (Rs. In Crores)
For the Year Ended | For the Year Ended
March 31 2018 March 31 2017
Particulars
{iy Mo, of accounts 5.00 Nil o
{if) Aggregate value (ret of provisions) of accounts sold 1o SC /RC 180.46 N.A.
(i) Aggregate consideration” 212.31 NA
{iv} Additional consideration realized in respecl of accounts transferred in earlier years N.A. N.A
{¥) Aggregale gain/ioss over net bock value 31.85 NA

“During the current financial year the Company has sold Rs. 212.31 Cr of loans assets o securitisation/ reconstruction companies. Out of the Assets sold, Rs. 88,37 Cr was racovered as at the end of
the current financlal year, As at March 21, 2018, the Company holds 85% of the SRs issued by the ARC trust values at a NAV of Rs, 105,35 Cr.

3.5.3 Details of Assignment fransactions undertaken by HFCs Amount {Rs, In Grores)

For the Year Ended | For the Year Ended

March 31 2018 March 31 2017
L o Particufars
(i) No. of accounts(nos) 27,880 9.441
(i} Aggregate vale (net of provisions} of accounts assigned 8.62134 3.280.80
(i} Aggregate consideratian i T I 775821 2,952.72
(v} Additional consideration realized in respect of accounts transferred in earlier years Mil Nit
(v) Aggregate gain floss over net book value Nil Nit
3.5.4 (A} Dstails of non-performing financial assets purchased: Amount (Rs. In Crares}
Year Ended March | Year Ended March 31

Lo, e Paniculars 31 2018 207
1} {&) No. of accounts purchased during the year Nil Nil
| (b} Agursgate outstanding il il
2} {2) Of these, number of accounts restruciured guring the year Nil Nil

{b} Aggragate outstanding Nil Nil
3.5.4 (B) Details of non-performing financial assetssold: =~~~ e s _. Amount [Rs, In Crores)

’ ’ T ¥aar Ended March | ¥ear Ended March 31
Particulars 312018 an?

1) _No. of accounts sold Nil Nil
2) Aggregate outstanding Nil Nif
) Aggregale consideration recgived Nil Nil

The Board of Directors at their meeting held on Apnt 27, 2012 had approved the Scheme of Ammangemant involving the merger of Indiabuls Financial Services Limited (IBFSL, the Helding Company]
with the Company i terms of lhe provisions of Sections 391 10 384 of the Companies Act, 1956 {the "Scheme of Arrangement’}). The Appointed Date of (he proposed merger fixed under the Scheme
of Amangement was Apni 1, 2012, The Hon'ble High Court of Delni, vide its Order dated December 12, 2012, received by the Company on February 8, 2013, approved (he Scheme of Arangement
{Order). In terms of the Gourt approved Scheme of Arrangement, with the filing of the copy of the Crder, on March 8, 2013 with the office of ROC, NCT of Dethi & Haryana (the Effective Date), IBFSL,
as @ going concem, stands amaigamatad with IBHFL with effect fram the Appomnted Date, being April 1, 2012 (Under the Accounting Standard 14 - Pooling of mterest method). Consequent to the
Scheme of Arrangement becoming effeclive. the Board of Dirstlors of the Company, at thair mesting held on March 25, 2013, issued and aflolted -

1} 312,511,167 Equity Shares of Rs. 2 each of the Company,

ii) 27,500,000 Warrants of the Company (against the listed warants of IBFSL), and

iii] 20,700,000 Wamants of the Company (against the unlistad warrants of IBFSL held by certain promoter group entities and Key Managemant Personnel of IBFSL)

to the Equity Shareholders / Warranis holders of IBFSL, against their hoklings in such Equity Shares / Warranls, as on March 20, 213 i.e. lhe recerd date fixed by IBFSL m ihis regard, Tha ssue of

Equity Shares f warrants by the Company was in terms of the share exchange ratio as mentioned in the Court approved Scheme of Arrangement. The Company's Shares and Warrants (issued 1 keu
of listed warranls of IBFSL) got listed with National Stock Exchange of India Limited and BSE Limited w.e f. July 23, 2013,
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140)  The Company has complied with the NHB Directions, 2010 mcluding Prudential Narms and as amended from tine ta time

(41)
For and on behalf of the Board of Diractors

7
g

:
L

Sa(ﬁs.-er Gehlaut
Chairman / Yhale Time Director
DIN : 000607683

Gagan Banga
Vice Chaiman / Managing Directer & CEOQ
N 00010854

Mumbai April 20, 218
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Chartersd Accountanis

INDEPENDENT AUDITOR'S REPORT
To the Members of INDIABULLS HOUSING FINANCE LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Indiabulls Housing Finance
Limited (hereinafter referred to as “the Holding Company"), its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) and its associate, comprising of the consotidated
Balance Sheet as at March 31, 2018, the consclidated Statement of Profit and Loss and consolidated
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements’).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirement of the Companies Act, 2013 (“the Act™) that give a true
and fair view of the consclidated financial position, censoclidated financial performance and consolidated
cash flows of the Group including its asscciate in accordance with accounting principles generally
accepted in India, including the Companies (Accounting Standards) Ruies, 2006 (as amended) specified
under Section 133 of the Act, read with the Companies (Accounts) Rules, 2014. The respective Board of
Directors of the companies included in the Group and of its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeqguarding of the assets
of the Group and of its associate and for preventing and detecting frauds and other irreqularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, imptementation and maintenance of adequate internal financial
controis, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financia! statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the Hoiding
Company, as aferesaid,

Auditar’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are reguired to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit in accordance with the Standards on
Auditing, issued by the Institute of Chartered Accountants of India, as specified under Section 143(10)
of the Act. These Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessmeant of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financiat
control relevant to the Holding Cempany’s preparation of the consolidated financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by the Holding Company’s Board of Directors, as well as evatuating the
overail presentation of the consclidated financial statements. We believe that the audit evidence obtained
by us and the audit evidence obtained by the other auditors In terms of their reports referred to in
paragraph (a) of the Other Matters paragraph below, is sufficient and appropriate to provide a basis for
.-.-'_ourf-ap\dit opinicn on the consolidated financial statements.
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Opinion

In our apinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate financiai statements and on the other
financial information of the subsidiaries and associate, the aforesaid consclidated financial statements
give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generaily accepted in India of the consolidated state of affairs
of the Group and its associate as at March 31, 2018, their consolidated profit, and their consotidated cash
flows for the year ended on that date.

Other Matters

(a) The consolidated financial statements of the Company for the year ended March 31, 2017
included in these censolidated financial statements, have been audiled by the predecessor
auditor who expressed an unmodified cpinion on those statements on April 24, 2017.

(b) We did not audit the financial statements and other financial information, in respect of 15
subsidiaries, whaose financial statements include total assets of Rs 87,586,867,007 as at March
31, 2018, and total revenues of Rs 9,284,668,079 and net cash inflow of Rs 1,492,3206,576 for
the year ended on that date. These financial statement and other financial Information have been
audited by other auditors, which financial statements, other financial information and auditor's
reports have been furnished to us by the management. The consolidated financial statements
also include the Company's share of net profit of Rs 218,704,323 for the year ended March 31,
2018, as considered in the consolidated financial statements, in respect of one associate, whose
financial statements, other financial information have been audited by other auditors and whose
reports have been furnished to us by the Management. Our opinion on the consclidated financial
statements, in so far as it relates to the amounts and disclosures inctuded in respect of these
subsidiaries and associate, and our report in terms of sub-sections (3) of Section 143 of the Act,
in 5o far as it relates to the aforesaid subsidiaries and associate, is based solely on the reports of
such other auditers.

One of these subsidiaries is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generaliy
accepted auditing standards applicable in their respective countries. The Company’s
management has converted the financial statements of such subsidiary located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in india. We have audited these conversion adjustments made by the
Company's management. Our opinion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements beiow, is not modified in respect of the above matters with raspect to our reliance on the
work done and the reports of the other auditors and the financial statements and other financial
informaticn certified by the Management.

Report on Other Legal and Regulatory Requirements
As required by section 143 (3) of the Act, based on our audit and on the consideration of report of the
other auditors on separate financial statements and the other financial information of subsidiaries and

associate as noted in the ‘other matter’ paragraph we report, to the extent applicable, that:

(3) We / the other auditors whose reports we have relied upon have sought and cbtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
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(b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination of
those backs and reports of the other auditors;

(c) The consolidated Batance Sheet, consclidated Statement of Profit and Loss, and consolidated Cash
Flow Statement dealt with by this Report are in agreement with the books of account maintained for
the purpose of preparation of the consclidated financial statements;

(d} In our opinion, the aforesaid consolidated financiai statements comply with the Companies
(Accounting Standards) Rules, 2006 (as amended) specified under section 1332 of the Act, read with
the Companies (Accounts) Rules, 2014;

{e) Cn the basis of the written representations received from the directors of the Holding Company as
an March 31, 2018 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors who are appointed under Section 132 of the Act, of its subsidiaries
incorporated in India, none of the directors of the Group's companies incorporated in India is
disqualified as on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of
the Act.

(f) With respect to the adequacy and the operating effectiveness of the internal financial controls over
financial reporting with reference to these consolidated financial statements of the Holding Company
and its subsidiaries incorporated in India, refer to our separate report in “Annexure 1" to this report;

(@) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our information
and according to the explanations given to us:

i. The consolidated financial statements disclese the impact of pending litigations on its
consolidated financial position of the Group and its associate- Refer Note 31 (a), (b and (d) to
the consolidated financial statements;

ii. Provision has been made in the consclidated financial statements, as required under the
applicable iaw or accounting standards, for material foreseeable lesses, if any, on long-term
contracts including derivative contracts - Refer Note 28 (1) to the consolidated financial
statements in respect of such items as it relates to the Group;

iii., There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiaries incerporated in
India during the year ended March 31, 2018.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

w&z/

per Viren H. Mehta
Partner
Membership Number: 0487
Pface of Signature: Mumbai
Date: April 20, 2018
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ANNEXURE 1 TQ THE INDEPENDENT AUDITOR'S REPCORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF INDIABULLS HOUSING FINANCE LIMITED

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {("'the Act')

In conjunction with our audit of the consolidated financial statements of Indiabulls Housing Finance
Limited as of and for the year ended March 31, 2018, we have audited the internal financial controls over
financial reporting of Indiabuils Housing Finance Limited (hereinafter referred to as the “Holding
Company') and its subsidiaries which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and Its subsidiaries, which are companies
incarporated in India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities inciude the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safequarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinian on the company's internal financial contrals over financial
reporting with reference to these consolidated financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") and the Standards on Auditing, both, issued by Institute of Chartered
Accountants of india, and deemed to be prescribed under section 143¢10) of the Act, to the extent
applicable to an audit of internat financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these consolidated
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Cur audit invaives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these consotlidated financial statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting inciuded
obtaining an understanding of Internal financial controls over financial reporting with reference to these
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate
to previde a basis for our audit opinion on the internal financial contrals over financial reporting with
reference to these consolidated financial statements.

Meaning of Internal Financial Controls aver Financial Reporting With Reference to these Consclidated
Financial Statements

A company's internal financial contral over financial reporting with reference to these consolidated
"-"'i.f'i_"a‘nc'al statements is a process designed to provide reasonable assurance regarding the reliability of
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financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting
with reference to these consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Interna!l Financial Controls over Financial Reporting With Reference to these
Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these consolidated financial statements, including the possibitity of collusion or improper management
override of controls, materiat misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these consolidated financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these consoiidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the poiicies or
procedures may deteriorate,

Opinion

In our opinion, the Holding Company and its subsidiaries, which are companies incorporated in India, have,
maintained in all material respects, adequate internal financial controls over financial reporting with
reference to these consolidated financial statements and such internal financial controls over financial
reporting with reference to these consolidated financial statements were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants
of India.

Other Matters

Our report under Section 143(3Xi) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated financial statements of
the Holding Company, insofar as it relates to its subsidiaries, which are companies incorporated in India,
is based on the corresponding reports of the auditors of such subsidiaries incorporated in india.

For 5.R. Batliboi & CO. LLP
Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005

per Viren H. Mehta i
Partner kb

Membership No. 048749
Mumbai, April 20, 2018
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Particulars

1. EQUITY AND LIABILITIES

{1} Shareho!ders' funds
Share capital
Reserves and surplus

(2) Share application money pending allotment

{3) Non-curent Gabilities
Long-term bomowings
Deterred tax liabitities {net)
Other long-term liabililies
Long-term provisions

{4] Current liabilities

Shorl-term borrowings

Trade payables
{A} Tolal oulstanding dues of micro enterprises and small
enterprises; and
{B) Total oulstanding dues of creditors other than micro
enterprises and smatl enlerprises

Other current fiabilities

Short-lerm pravisions

Total

Il. ASSETS

(1) Non-curmrent assets

Fixed assets
{A) Tangible assets — Properly, Planl and Equipment
{B) Inlangible assels

Goedwill on Consolidation

Non-cument investments

Defered tax assets (net)

Loeng-lerm loans and advances

Clher non-eurrent assets

.{2) Current assets
Current invesimenls
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other cument assels
Total

Notes forming part of the financial sialemenis
In terms of our repor! attachad
For SR, BATLIBOI & CO. LLP

ICA! Firm registration No. 3010035/E300005
Chartered Accountants

per Viren H. Mehta
Partner
Membership No. 046749

Indiabulis Housing Fi

Limited Group

Consolidated Balance $heet as at March 31, 2018

Note No.

L -

1

12
13

14

15
16
17
18
19

20
21
22
23
24

As at March 31, 2018

Amount {Rs )

853,071,572
133,382,193,310

691,038,710,945
1,229,6€8,955
4,018,452,130
10,867,474,856

247,041,118,709

285,189,002

227,577,141,718
2.734,711,918

1,319,027,733,206

995,171,105
115,188,925
578,257,728

30,8286,7 14,860
106,856,605
998,970,121,629
3,570,825,447

117,880,193,163
310,025,639
47,478,064,925
106,629,935,202
11,565,377 978

1,319,027,733,206

Far and on behalf of the Board of Directors

Sameer Gehlaul
Chairman/ Whole Time Direclor
DIN : 00060783

CFO

Mumbai, Api 20, 2018
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Vice Chairman / Managing Director & CED

DIN: %010894

\@(M

—

Amit Jain
Company Secretary

As atMarch 31, 2017

Amount [Rs.)

847,712,080
120,372,942,674

4,051,375

541,160,172,705
1,183,546,154
1,590,869,514
7,850,723413

180,329,975,960

59,355,798

180,746,928,712
2,907,621,234
1,037,053,809,618

902,843,498
108,294,380
677,991,379
7,967,257 255
80,510,898
743,078,816,589
2,321,030,862

128,199,111,697
144,882,925
56,825,290,027
87,797,809,502
B,950,062 607

1,037,053,909,619

Ashwii Omprakash Kumar
Whole Time Director
DIN : 03341114



Indiabults Housing Finance Limited Group

Consolidated Statement of Profit and Loss for the year ended March 31, 2018

s For.l.he Year ended March 31, For the Year ended
Particulars Note No. 2018 March 31, 2017
Ameunt [Rs.) Amcunt (Rs.)
{1) Revenue from pperations . 25 130,619,165,850 103,590,371,564
(2) Other income 26 15,784,710,968 12,915,194,529
{3) Total revenue (1+2) 146,403,876,818 116,905,5656,093
{4) Expenses
Employee benefits expense 27 5,811,866 062 4,996 620,999
Finance costs 28 76,538,588,470 64,107,764,917
Depreciation and amorlisation expense 14 370,518,090 231,210,697
Qther expenses 29 13,927,215,249 9,851,810,288
Tolal expenses 96,648,187 871 79,187,526,901
{5) Profit before tax (3-4) 48,755 668,247 37,718,039,192
(6) Tax expense
Current 1ax expense 10,085,767,379 8,289,104,975
Less: MAT Credit Entillement - 72176
Nel Current Tax expense 10,085,767,379 B,289,032,709
Current 1ax (credit) / expense relaling to prior years (3.692,635) 42817
Deferred tax charge (Net) 7T&17 1,418,537 086 343,444 205
Total Tax Expense 11,500,611,840 8,632,519,822
{7} Profit for the Year (5-6) 18,255,077,107 29,085,519,370
(8) Add: Share in Profit / (Loss} of Associate 218,704,323 {21.591,180)
(9) Profil for the year atiributab’e lo the Sharehelders of the
Company (7+8) 3B,473,781,430 29,063,928,180
(1C) Eamings Per Equity share: 34
Basic 90.51 5880
Dituted 89.43 67.98
Face value per Equity share 2.00 200
Noles forming par of the financial stalemenis 1-39

In terms of our report allached

For S R. BATLIBOi & CO. LLP For and on befalf of the Board of Direciors
ICA) Firm regisiration No. 301003E/E300005 ::,r-'
Charlered Accountanls /ﬁ’ -
et
7 H
?
\/tm&@ 7 ;
4 A k: k/\ /
[ i../ ;f:'g \{;}'
per ¥iren H. Mehia Sameer Gehlaut Gagan Hanga Ashwini Omprakash Kumar
Pariner Chairman{ Whele Time Direcler Vice Chairman } Managing Directer & GEO Vvhole Time Director
Membership No. 0487490 DIN : 00060783 DIN :09010894 DIN : 03341114

S0
% Garg Amil Jain

CFO Campany Secrelary

Mumbal, April 20, 2018 Mumbai, April 20, 2018
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Indiabuils Housing Finance Limited Group

Consolidated Cash Fiow Statement for the year ended March 31, 2018

For the Year ended For the Year endad
March 21, 2018 March 31, 2017
Amount (Rs.) Amount (Rs.}
A Cash flows from operating activitles :
Profil before lax 49,755,668,947 37,718,039,192
Adjusiments for ;
Employes Slock Compensation 1,609 618 2,421,921
Provision for Gralvily, Compensaled Abserces and Superannuation Expense 121,240,592 276,873,225
Cuanlingan? Provision against standard Assels f Provision far Loan assels f Bad Debls written Off 11,213,248,174 8,013,526, 760
Inlerest come (124,111,248 959) [99,377,316,458)
Dividend Income (13,383,215 909) (7,632,650,221)
Inlerest Expense 73,178 631 541 83,177,723,909
Depreciation and Amaortisation expanse 370,518,090 231,210,697
Provisicn far Diminulion in value of Long Term Investment 203,801 000 -
Marked to Market ioss on Current Invesimeni {50,842 980) 60,842,500
Loss on sale on Fixed Assets 12,908,329 642,736
tnrealised gain on Mutual Fund Invesiments {Currenl Investments) {Nef) [2,364,577,996) {2,586,685,352)
Operating Profit before working capital changes 5.064,238,553) {115,378,211)
Adjustments for
Increase in Trade and Olher Receivables {3,418,152,744) {3,533,626,500)
merease in Loans and Advances (284,578,591, 140} (222,341,807 244)
Increase in Trade Payables and other liabilities 16,979,301,145 12, 100,001,780
Cash {used in) operations (276,082,682,288) (213,850,990 575)
Inleresl Received 122,082,362,042 88,836,692,075
Interest Paid (75,592,894, 408) (54,668,204 835)
Income laxes paid (Net) (10,749,219 279) (8,729,590 862)
Net cash [used in] operating adtivilies {229,542,433,933) (178,452 092,298)
B Cash flows from Investing aclivifies :
Purchase of Fixad Assels (461,620,736) {560,632,890)
Sale of Fixed Assels 30,400,455 217,082
Movement in Capilal Advances 630,695,376 {686,655,100)
Proceeds from { {Investments in) deposil accaunts 1,199,183,109 (720,736,110)
Proceads from / (Investments in) Mulual Funds ! Other Invesiments (Net) 12,479,209,805 {26,188,028,002)
Dividend Received 13,383,215,909 7,632 658,221
Investmants in Othear Long Tam Investments (Nety (24,834,889,402) [545,595,551}
Froceads from { (Investments in) Subsidiary f Associate ! Olher Long term Investmenls 2,301,811,000 (6,518,515}
Net cash from f (used in} investing activities 4,727 959,708 (21,072,291,866)
& Cash flows from financing activities =
Proceeds from Issue of Equity Share through ESOPs {Including Secunties Premium) 802,039,614 791,776,744
Application Meney received againsl ESOPs - 4.051.375
Distribution of Equity Dividends including Corparate Dividend Tax thersan} {20,991,699,382) {13,778,027,088)
Debenture issiue expenses (797 B8 B3T) {1,798,965,392)
Proceeds from Term loans {Net) 64,033 764,601 36,455,486,071
Proceeds from issue of Commaercial Papers {Net) 39,450,000,000 63,140,000,000
Net procesds from issug of Secured Redeemable Man-Converiible Debenlures 107,484 870,531 145,202 587,633
Net praceeds from issue af Subordinated Debl 26€,095,000,000 B,085,616,000
Net Proceeds from { (Repayment of} Working capital loans 9,819,128,507 {12,193,312,884)
Net cash flows from financing activities 225,989,213,234 225,909,212,559
D Net {Decrease}/ Increase in cash and cash equivatents (A+B+C} (e,825,260,993) 26,184, B2R,195
E Cash and cash equivalents at the beginming of the year 51,351,455,310 24,966,626,915
F Cash and cash equivalents at the end of the year (D + EJ7 R 45<e=) 42,526,194,117 51,351,455, 110
MNptes:
1 The above Cash Flow Statement has been prepared under 1he "Indirect Method" as set out in Accounling Slandarg {AS) -3 on 'Cash Flow Stalements’.
2 Mamgin Deposits of Rs. 3,972 031,259 (Previous Year As. 6,327,030 575) have been placed as coflaleral for Assignmen deals on which assignees have a paramount iien ™
Mote 108 22
3 Doposits of Rs. 2,172 139,349 (Previous Year Rs. 1,016,338,142] are under fien with Bank, B Mete =1
4 Cash and cash egquivalents al the end of lhe year include:
Cash and cash equivatents 7= 57e =) 47,478,064 925 56,625,290,027
Less: in deposit accounts held as margin money and deposils under lign @ He 2 4,951,870,608 5,473,834 717
42,526,194 317 51,351 455,310
§ Unolaimed Dividend account balances in designated bank accounts are not available for use by the Company, e bt 22
6 Previous Year's figures are regrouped wherever considered necessary to conform with Current Year's groupings and dlassification.

tnterms of our repor. aktached

For SR, BATLIBOI& CO.LLP
1CAI Firm registration No. 301003EE300005
Charlered Accounlans

For and on behalf of the Board of Direciors

per Viren H. Mehla
Pariner

Sameer Gehlaul Gagan Barzﬁa Ashwini Omprakash Kumar
Chairman { Whele Time Direclor Vice Chainmin f Managing Diredlor & CEQ Whole Time Director
DIN : 00060703 DIN : 00010844 DIN £ 03341114

W

CFO Company Secrelary

Mumbai, April 20, 2018

Mumbai, Aorl 20, 2018

~F-461 -



)]

(a}

Indfabulis Housing Finance Limited Group

Notas forming part of the Consolidated Financial Statements for the year ended March 11, 2018
Significant Accounting Policies

i.} Basis of Accounting and Preparation of Consolidated Financial Stalements:

The Consolidaled Financial Stalements of the Campany and its Subsidianies (tagether {he "group® have been prepared under the historical cosi convention on an accrual basis in
accordance with the Generally Accepled Accounling Principles in India (Indian GAAP} and Accounting $tandards (AS) under Section 133 of the Companies Act, 2013 and the relevant
provisions of the Companies Act, 2013 {“the 2013 Act”) / Companies Act, 1956 ("the 1956 Acl™) as applicabie. The accounting policies adogled in the preparation of the financiat
stalements are consisten! with these followed in the previous year.

ii.} Principles of Consolidation:

The Consolidaled Financial Sialemenis relate lo indiabulis Housing Finance Limiled (lhe ‘Company’ ‘Pareni’) and its direct and indirect subsidiaries {coilectively referred to as ‘the Group').
The consoelidaled financiat stalements have been prepared using uniform accounling policies and on the folfowing basis:

{i) The financial slatements of the Company and ils subsidiaries have been combined on a line-by-line basis by adding together the book values of like ilems of assels, lizbilities, income
and expenses, after eliminaling intra-group transactions, intra-group balances and resultanl unrealised profils! losses.

(ii} Minonity inlerest’'s share of net profit of consclidated subsidiaries for the year is idenlified and adjusied against the income of the Group in order lo arrive ai the nel income atiributable
to the sharehelders of ithe Company.

{iii} Investments of the Group in associate companies is accounted as per the Equity Method under Accounling Standard 23 - ‘Accounting for Invesiments in Asscciates in Consolidated
Financial Statements’.

(iv) The financial stalemenis of the subsidiary companies used in the consclidalion are drawn uplo the same reporling dale as Lhat of the Company i.e., March 31, 2018. These have been
consolidated based on lalest available financial slatements.

iti.} Goodwill f Capital Resarve on consolidation:

(Goodwili / Capilal Reserve represents the difference between the Company's share in the nel worth of subsidiaries, and the cost of acquisition at each poinl of time of making the
invesimenl in the subsidiaries. For Ihis purpose, the Company's share of nel waorlh is delermined on the basis of lhe fales| financial stalemenis prior lo the acquisition after making
necessary adjustments for material events between the dale of such fnandai statemenis and the dale of the respeciive acquisition. Capilal Reserve an consolidafion is adjusted against
Goodwill on consofidaticn, if ary. The Goodwils on cansolidation is evaluated for impatrment whenever events or changes in dreumstances indicate that ils camying amount may have been
impaired.

iv.} Investmentin Associates;

Investmeml in entiies in which the Company has significant influence bul not a controlling inlerest are reported according ta the egquity method i e the invesiment is initially recorded at
cost, idenlifying any goodwill / capital reserve ansing at the time af acquisition, The camying amount of the invesiment is adjusled thersafier for the post acquisition change in the investor's
share of net assets of the investee, The conschdated Statement of Profit and Less includes Ihe invaslor's share of resulls of the operations of the investee.

v.) Following Associate and Subsidiary Companies have bean considered in the preparation of the Consclidated Financial Statements:

Share of post
N Country of - Ownership QOriginal cost of acquisition Carmying castof
Nare of Assoclate Incorporation Year} Period interest {%} investment (Rs.} Reserves and fnvestment {Rs.}
Surplus {Rs.)
Acom OakMorth Holdings Limited (Fermerly known as Jersey
. P 27-November-17 to "
OakNerth Holdings Limitedy 31-March-18 19.40% 80,879,200
20-Nowember-17 to
98- November-17 19.45% 4,276,550,921 3,556,705
14-November-17 to
16-November-17 19.52% 4,645.167
17-Oclober-17 to 13-
November-17 29.50% 14,201,507
4,405,255,254
11-Cclaber-17 1o 16-
Ocober17 30.89% 2,559,545
25-May-17 1o 10~ o,
Qctober-17 35.60% 97,308,620
11-Apnlk17 la 24- 36.56% 13,806,795
May-17
01-Aprl-17 (o 10- 38.73% 6,633,121,000 1,750,784
Aprik17
15-February-17 to 31
March-17 38.73% 16,606,192
01-January-17 o 14- 39.56% 15 482,663
February-17
6,530,015 566
1-November-16 lo
21-December-16 33.72% 11,258,449
01-Agril-16 to 31-
October-16 38.78% (64,938 494)

*Refer Note 16{4)

(this space has intendionatly been ieff blank)
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Indiabulls Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

18-July-2016 to 31-March-2017

Name of subsidiaries Counlsy of Year ! Period endet included In Proportion of
incorporation consolidation Ownership Interest
N " . " 01-April-2017 to 31-March-2018
Indiabulls Colledtion Ay Limited
feabuls Loliection Agency Lim! India 01-Aprit2016 to 31-March-3017 100%
bulls Sales Limited india O1-Aprit-2017 fo 31-March 2018 100%
01-Aprid-2016 10 31-March-2017
Indiabulls Insuranca Advisors Limited India 01-@#2017 1o 3t-March-2018 100%
01-Aprid-2018 10 31-March-20H7
N . . - 01-April-2017 10 31-March-2018
Indiabulls Capitat S Limiled India 100%
plia: Semces Lime ndi 01-Aprk2016 (o 31-March-2017
Nitgini Financial Consultants Limited India O1-Apdh- 2017 o 31-March-2018 100%
01-Apri-2016 1o 31-March-2017
" : e . I 01-Apel-2017 1o 31-March-2018
Indiabulls C | Credit Limited (F Indiabulis Infra: ol i i 100%
ndiabulls Commerdial it Limited (Formaerly Indiabulls Infrasiructure Credif Limited) India 01-April-2076 to 31 March 2017
. . . . _ 01-Apail-2017 1o 31-March-2018
indiabulls Advisory Sel Limited Ind 100%
ol Advisory Servees Lint ndia O1-Apiil-2016 lo 31-March-2017
" . - 01-Apnil-2017 to 31-March-2018
Indiabulls Asset Hold Limited i
tabu ofding Company Limit India 01-April 2016 10 31-March 2017 100%
08-December-2017 10 31-March-2018 0%
indiabults Life insurance Company Limileg® India Ot-April-2017 1o 08-December-2017 100%
O1-Aprl-2016 to 31-March-2017
. - i 01-Aphil-2017 to 31-March-2018
ndiabulls Asset Man 1 G Limited d 100%
' s agement ompany Lime (ndia 01-April-2016 to 31-March-2017
. . 01-April-2017 to 31-March-2018
Indiabuils Trustee C. Limited tndia 100%
fabulls Ttustee Lompany Liml nd: O1-AprH-2016 to 31-March-2017
indiabutls Holdings Limited tndia Ot -April- 2017 to 31 March 2018 100%
01-Aprik2016 to 31-March-2017
. ; - 01-April- 2017 to 31-March-20M8
Indiabulls Wenl ital M: It 100%
ndizbulls Venlure Capital Management Company Limited India T1-Apr-2016 to 31-March-2017
. . i . 01-April-2017 to 31-March-2048
Indiabulls Vent tal Truslee Ind 100%
ndiabulls Venture Capital Tru: Company Limited ndia D1-Apit-2016 to 31-March-2017
01-April-2017 to 31-March-2013 0%
Indiabulls Asset Reconstruction Company Limited* India 03-October-2016 to 31-March-2017
01-Apnl-2016 lo 02-October-2016 100.00%
IBHFL Lender Repaymeni Trusl India 17-August-2017 to 31-March-2018 100.00%
y - - 01-Apal-2017 10 31-March-2013
{indiabulis Asset Managemenl Maurtius™ Mauritius 100.00%

The consotidated financial slalements are presenled, to the extent possible, in the same format as that adopted by the Campany for ils independenl fnancial stalemenls.

‘Refer Nofe 16(2)
“Refer Nole 18(€)
* Refer Nole 76(8)

e

(this space has intentionaily heen felt blank)
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Indiatulls Housing Finance Limited Group

Notes forming part of the Consclidated Fimanciat Statements for the year ended March 31, 20138

¥ii.) Prudential Morms:

The Company lollows The Housing Finance Compantes {NHB) Directions, 2010 {"NHB Direclions, 2010"} as amended from lime 1o lime, in respect of income recognilian, income from
invesimenls, accounting of invesiments, assel classification, disdosures in the Balance Sheet and provisioning of loans and advances. The Non Banking Financial Companies in the
Group follows the Reserve Bank of India (“REI") Directions in respect of “Nan-Banking Financial Company - Syslemically Important Non-Depasil taking Company and Deposil taking
Cempany (Reserve Bank) Directions, 2016 {("RBI Directions, 20167, daled September 1, 2016 updated as on Febnuary 23, 2018, in respecl of income recognition, income from
invesiments, accounting of investments, asset classification, disclosures in the Balance Sheet and provisioning. Accounling Standards (A8} under Section 133 of the Companies Act, 2013
and Guidance Noles issued by The Institute of Chartered Accountants of India (*ICAI") are followed inscfar as they are nol inconsistenl with lhe NHB Directions, 2010 / RBi Directions,
2018,

¥iii.) Use of Estimates:

The preparation of the consolidated financial stalements in conformity with Indian GAAP requires the Management to make estimales and assumplions considered in the reported
amounts of assels and liabililies (including contingent liabilities) as of the date of the financial stalemenis and lhe reporled income and expenses during the year. The Management
believes (hat the estimates used in preparation of the financial stalemenls are prudent and reasanable. Future results could differ due ta these estimales and the difierences between the
actual resulls and the estimates are recognised in lhe periods in which the resulls are known / matenalise.

ix.) Revenue Recognition:
tnterest Income from financing and invesling aclivilies and eothers is recognised on an accrual basis, In terms of the NHA Diredtions, 2010/ RBI Directions, 2015 interest incame on Non-
performing assels { NPAST is recognised only when it is actually realised.

Processing Fees in respect of loans given is recognised on log in / disbursement as per the terms of lhe contracl
Incame from Fee Income from Services is necognised on an accrual basis.

Commission on insurance policies sold is recognised when the Company under its agency code seils the insurance policies and when the same is accepled by lhe principal insurance
company,

Additional interest/overdue charges are recognised on realisation basis.

Repayment of loans is as stipulated in the respecive loan agreemenls or by way of Equated Monthly instalimenls (EMI's) comprising principal and inlerest. EMIs commence generally
once the enlire loan is disbursed however on request of cuslomer 1 commences even before the antire loan is disbursed . In case of pending commencement of EMis, Pre-EMi inferest is
payable every month and acoounted for on accrual basis.

Dividend income on Equity Shares is recognised when (he nght lo receive the dividend is unconditional as 3t the Balance Sheet date. 1n terms of lhe Housing Finance Companies (NHB)
Direclions 2010 / RBI Direttions, 2015 wharever appicable, Dividend Income on units of Mulual Fund{s) held by the Company are recognised on cash basis as per lhe NHB Oirections.
20107 BB Directions, 2015,

interesl Income an Depaosil Accounts are recognised on accrual basis.
Income frorm management fees are recognised on an accrual basis in accordance with the SEBI regulations.

The nel ganfloss on account of sale of Investments in Debenlures/Sonds/Cerlificate of DepositCommercial papers and Govemmenl Securilies is recognised on trade dale basis. Interest
Ihcome is recognised on accrual basis.

Tresleeship Income is recegnised on acerual basis,

x.) Securitisation ! Assignment of Loan porticlio:
Derecognition of loans assigned/securitised in the books of Ihe Gompany, recognition of gain / loss ansing on securilisalion /assignmenl and accounting for credit enhancements pravided
by \he Company is based on the guidance note issued by The Institule of Chanered Accountants of india.

Derecognition of Inans assigned { securitised in the books of the Company is based on the principle of surrender of control over ihe foans resulling in a “true sake” of loans.
Residual income on Assignment ! Secunlisation of Loans is recognisad over the Iifa af the underiing loans and not on an upfront basis.

Credil enhancement in the form of cash collaterat, if pravided by the Company, by way of deposits and pass (hrough certificales is included under Gash and cash equivalents / Non-current
assets/ Invesimenls, as applicable.

xi.) Fined Assets:

{a} Tangible assets: Properly, Plani and Egquipment:

Tangible fixed assets are staled at cost, nel of fax / duly credits availed, less accumulaled depredialion / impairment fosses, if any. Cosl inciudes original cest of acquisition, including
incidenlal expenses refated ta such acquisition and installatian,

{b} Intangible Assels:

Intangible assets are slated at cost, net of lax / duty credits availed, less accumulated amorlisation /impairment losses, if any. Cosl includes original cosl of acquisition, including incidental
expenses related to such acquisition.

xii.) Depreciation and Amortisation:
Depreciation on langible fixed assels is provided on straighl-line method as per the useful life prescribed in Scheduls Il o the Companies Acl. 2013, except for Vehicles and on some
office equipmenis:

Vehicles are amoriised on a slraight line basis over a period of five years from (he date when the assets are available for use. The [fle has been assessed based on pasiusage expenence
and considening lhe change in technoiogy.

Some of the Office equipments (mobtle phones) are amerlised on a slraight line basis over a period of two years Trom Ihe date when the assels are availsble for use. The iife has been
assessed based on past usage experience and considering the change in lechnology

Depreciaticn on addilions to fixed assels is provided on a pro-rata basis from the date the asset is put to use. Leasehold improvemenls are amortised over the peried of Lease.
Depreciaticn on sate / deduction from fixed assets is provided for up te lhe date of sale / deduction, as the case may be.

Assels costing kess than Rs. 5,000 each are fully depreciated in ihe year of capitalisation.
imangible assets consisling of Software are amertised on a siraight line basis over a period of four years from the date when {he assels afe avallable for use,

xiit.) Impairment of Assets:

The Company assesses al each Batance Sheel date whether Ihere is any indication that an assel may be impaired. if any such indicalion exisls, the Company estimates the recaverable
amaunt of lhe assel. The recoverable amount is the higher of an asset's net selling price and il value in use If such recaverable amount of the asset or the recoverable amount of the
cazh generating unit 1o which lhe assel belongs is less than ils camying amount, the camrying amount is reduced 1o ils recoverable amouni. The reduction is lrealed as an impairment (0S5
and is recognised in lhe Slatement of Profil and Loss. If al the Balance Sheet dale iheve is an indication that if a previously assessed impairment loss na longer exists, the recoverable
amounl is reassessed and the assel is reflected al he recoverable amount.
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Indiabulls Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

xiv ) Taxes on Incame:

Cumrent tax is the amount of tax payable on the laxabte income for the year as determined in accordance wilh the appficable 1ax rates and the provisions of the Income Tax Act, 1961,
Incame Computation and Disclosure Standards and cther applicable tax laws.

Minimum Altemale Tax (MAT) paid in accardance with the 1ax [aws, which during the specified period gives fulure economic benefits in the form of adjustmant to future income tax fiability,
is considered as an assel if there is convincing evidence ihal the Company will pay normal income tax. Accordingly, MAT s recognised as an asset in the Balance Sheet when it is highly
probable that future economic benefil associated with it will low ko the Company.

Deferred {ax is recognised on al! iming differences, being the differences between the laxable income and the accounting income that eriginaie in cne period and are capable of reversal
in one ar more subsequent pericds, Defemred tax is measured using the tax rates and lhe tax laws substantively enacied as al |he Batance Sheet dale, to the extent that the timing
differences are expedled to crystaliise / capable ef reversal in one ar more subsequent perigds.

Deferred Tax Assels are recognised where realisation is reasonably certain whereas in case of camied forward losses or unabsorbed depreciation, deferred tax assels are recognised only
if there is virtual certainty ol realisation backed by convincing evidence that there will be sulficient fulure taxable income available to realise such assets. Deferred Tax Assets are reviewed
for the appropriateness of their respective camying values at each Balance Sheel dale.

Current and deferred tax relating to items directly recegnised in reserves are recognised in reserve s and nol in the Statement of Profit and Loss.

xv.} Share/Debenture lssue Expenses and Premium/Discount on 18sue:

Share f Debenture issue expenses, net of tax, are adjusted against the Securities Premium Account, as permissible under Section 52(2) of the Companies A, 2013, to the extent of
balance available and thereafter, the batange portion is charged to the Slatement of Profit and Loss, as incumed.

Premium / Discount an Issue of debentures, net of tax, are adjusied againsi Ihe Securities Premium Account, as permissible under Section 52(2) of the Companies Act, 2013, to the exient
of balance available and lhereafter, lhe balance porion is charged to the Statement of Profit and Loss, as incurred.

xvi) Investments:

Investments are classified as long term and current investments. Long term investments are camied individually al cosl less provision, if any, for diminution other than temporary in the
value of such investments. In lerms of NHB Cirectians, 2010 / RB! Direclions 2015, quoted Cumrent inveslments are valued at lower of cost or market value on a Partfelio basis. Unguoted
current investments in units of Mutual Funds are valued as per Met Assel Value of the Plan. Provision for diminalion in value of investments is made in accordance wilh the NHB
Directions, 2010/ RBI Directions, 2015 and Accounting Standard (AS) - 13 ‘Accounting for investments'.

xvii.] Employee benefits:

The Company's contribution to Provident Fund and Employee Stale Insurance Scheme are considered as defined contribution plans and are charged as an expense based on the amount
of contribution required to be made and when services are rendered by the employees. The Company has unfunded defined benefil plans as Compensated Absences and Gratuity for all
eligible employees, the lability for which is delermined on the basis of an acluarial valuation at the end of the year using the 'Projecied Unit Credit Method'. Actuarnial gains and losses
comprise experience adjustments and the effects of changes in actuanal assumplions and are recognised in the Statement of Profit and Loss as income or expenses, as applicable.
Superannuation (Pension & Medical coverage) payabte to a Direclor on retirement is actuarially valued at the end of the year using lhe Projectets Unil Credit Method. Acluanial gains and
losses comprise experience adjusiments and the effecls of change in actuarial assumplions and are recognised in the Slatement of Profil and Loss as income or expenses as apphicable.

xviii.) Commarcial Papers:
The fiability is recognised 2t the face value of the Commercial Paper al the time of its issue. The discount on issue of Commercial Papers is amortised over the 1enure of the insirument.

xix.) Borrowing Costs:

Borrowing cosls that are altributabie to Lhe acquisition, conslruclion or production of qualifying assets are capilalised as parl of cost of the asset. Ancilary costs in conneclion with long-
term extemal commercial bomowings are amortised to the Slatement of Profit and Loss cver the tenure of the loan. Al olher bomrowing costs are charged to the Statement of Profil and
Loss.

xx.) Deferred Employee Stock Compensation Cost:

Deferred employee slack compensation cost for stock options are recognised on the basis of generally accepted accounling principles and are measured by the difference belween the
inwrinsic value of the Company's shares of stock options al the grani date and the exercise price 1o he paid by lhe option holders. The compensation expense is amoriised over the vesling
period of the opliens. The fair value of options for disclosure purpose s measured on the basis of a valualion certified by an independent firm of Chartered Accounlants in resped of slock
oplions granted.

xxi.) Leases:

In case of assets laken on operaling lease, the lease renlals are charged 1o the Statement of Profit and Loss on a slaighl line basis in accordance with Accounting Standard (AS) 19 —
Leases.

xuii.) Segment reporting:

The Company idenifies primary segments based on the dominanl source, nalure of nisks and returns and the internal crganisalion and management structure. The operaling segments
are the segments for which separate financlal information is available and for which operating profitfloss amounts are evalualed regularly by the Management in deciding how 1o allocale
respurces and in assessing performance. Revenue, expenses, assels and liabililies which relale to the Company as a whole and are not allocable 1o segments on reasonzble basis have
been included under “unaliocaled revenue / expenses / assets/ liabilities™.

xxiir.) Derivative financial instruments and hedging aclivities:

The Company's activities expose il lo he financial nisks of changes in foreign exchange rales and inlerest rales. The Company uses derivative caniracts such as foreign exchange
forward, cross cumrency tentracts, inlerest rate swaps, forelgn curmency fulures, options and swaps 1o hedge its exposure to movements in foraign exchange rales and inleresi rates. The
use of these foreign exchange and ferward contracts reduce the risk or cost ta the Company and the Company does net use those for trading or speculalion purpeses,

The Company uses hedging instrumenis that are governed by the policies of the Company which are approved by the Board of Direclors, which pravide writlen principles on ihe use of
such financial derivalives consistent with the risk management strategy of the Company.

Effective Aprl 1, 2015, the Company has followed Guidance Nole on Accounting for Derivalive Contracts for accounting of derivale instrument, to the extent that the adogtion did not
conflicl with existing accounting standards and other authoritative pronouncements of the Company Law and olher regulalory requirementls,

Derivative financial insirumenls are inilialty measured al fair value on the contracl date and are subsequently re-measured lo fair vaive at each reporling dale. Derivatives are classified as
assels when the fair value is positive (pasitive marked to markel value) or as fiabilities when the fair value is negative (negalive marked to markel value). Derivative assets and liabilities
are recognised an the balance sheet at fair value. Changes in ihe fair value of defivatives other than those designated as hedges are recognised in the Statement of Profil and Loss.

Hedge accounting is discantinued when Lhe hedging instrument expires or is sold, terminated or exercised, no longer qualifies for hedge accounting or the Company chooses to end Lhe
hedging relationship

Effective January 1, 2017, lhe company has designated certain Inlerest Rale Swaps (IRS) as hedging inslrument. Interest rate swaps are held Lo manage the inlerest rate exposures and
are designated as fair value or cash flow hedges, as applicable, The Accounting for such designaled contracts is as follows:

Fair value hedges

The Company uses IRS instruments (o convert a praportion of its fixed rate debt lo floating rales in order to hedge ihe interest rale risk arising, principatly, fram issue of pon-cenvertible
debeniures, Company designales these as fair value hedges of inlerest rate risk. Changes in the fair vaiues of denivalives designated as fair value hedges and changes in fair value of the
related hedged ilem are recognised directly in Stalement of Profit and Loss thus ineffective portion being recognised in the Statement of Profil and Loss.

Cash Flow hedges

The Company uses Interest Rate Swaps (IRS) Contracts {Floaling to Fixed) to hedge ils risks associated with interest rate fluctualions relating interest rate risk arising from foreign
cumency loans f extemnal commercial borrowings. The Company designates such IRS condracts in @ cash flow hedging relalionship by applying the hedge accounting principles set out in *
Guidance Note cn Accounting fer Derivative Cantracts " issued by the ICAI. These IRS conlracls are slated al fair value at each reporting date. Changes in the fair value of these IRS

contractsthal are designated and effective as hedges of fulure cash flows are recognised directty in "Cash Flow Hedge Reserve” under Reserves and surplus and the ineffeclive portion is
-Jrecognzsed mmeolalely in the Statement of Profil and Loss. Hedge accounling is discontinued when the hedglng instrument expires or is sold, lerminated, or exercised, or no longer
- qualifies forh dg

accountmg
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Indiabulls Housing Finance Limited Group

Notes forming part of tha Consolidated Financial Statemants for the year ended March 31, 2018

xxiv.) Foreign Currency Transactions and Transkations:

i. Transactions denominated in foreign cumencies are recarded at the exchange rates prevaiiing an the dale of ransaction.

i Monelary ilems denaominaled in foreign cumencies al the year end are transfated at year end rates. in case of Forward Foreign Exchange Contract (FEC) and Cross Currency
Swaps{CCS), lhe diference between the year-end rate and lhe rate on the date of the contracl is recognised as exchange difference and the premium on such forward contracts is
recognised aver the life of the forward contract. Any profitloss arising on canceltation or renewat of forward contract is recognised as income or expense for the peried in which such
canceltation or renewat is made.

iil. Nen menetary foreign cufrency items are carried at cast.

iv, Exchange differences arising on setilement / restatement of shart-term fareign currency monelary asseis and habifities of the Company are recognised as income or expense in the
Slalement of Profit and Loss.

v. The exchange differences arising on settliement / restalement of long-lerm monetary items which do nol relate lo acquisition of depreciable fixed assels are amonised over the maturity
penad / upto the date of seltlemeni of such monelary ilems, whichever is earlier, and charged to the Statement of Profit and Loss. The unamorlised exchange differences are camied in lhe
Balance Sheet as “Foreign Cumency Monetary llem Translation Difference Account” nel of the lax effecl lhereon, where applicable.

xxv.} Provisions, Contingent Liabilities and Centingent Assels:

A provision is recognised when the Gompany has a present obligation as a result of past events and it is probable thal an outflow of resources will be required to seltle the obligation in
respect of which a reliable estimale can be made. Provisions (excluding retirement benefits) are not discounted 1o their presant value and are detemmined based on the best estimale
required 1o setile the obligation al the batance sheet dale. Conlingent liability is disciosed for (1) Pessible obligations which will be confirmed only by future events nol wholly within Ihe
controt of lhe Company or (2} Present obligations arising from past evenls where il is not probable that an outfiow of resources will be required lo setlle the abligation or a reliable estimate
of the amount of the obligalion can nol be made. Contingent Assels are not récagnised i the fnanaal stalements.

xxvi.} Stock of Securities:
Slock of securities is valued at iower of cost and nel realisable value. Cost is delermined on weighled average basis.

xxvii.) Equity Index [ Stock Futures:
a) Initial Margin — Equity indexi Stock Futures, represenling the initial margin paid, and Margin Deposits representing additional margin paid over and above the initiai margin, for enlering
into a conlraci for equily indexy slock fulures which are released on final seilement/squaring-up of the underlying contract, are disclosed under Loans and Advances.

by Equity indexf stock futures are marked-1o-markel an a dajly basis. Oebit or credit bafance disclosed under Loans and Advances or Currend Liabiliies, respeclively, in lhe Mark-lo-Market
Margin — Equity Index/ Stock Fulures Accounl, represents the nel amounl paid or received on the basis of movement in the pricas of index slock futures Bl the Batance Sheel date.

¢) As on {he Balance Sheet dale, profitloss on open positions in equity indext stack futures is accounied for as fallows:

+ Credil batance in the Mark-lo-Market Margin — Equity Index/Stock Futures Account, being Lhe anficipated profil, is ignored and no credit for the same is laken in the Statement of Profil
and Loss,

+ Debit balance in the Mark-to-Market Margin — Equity Index/Stock Fulures Accounl, being the anticip aled loss, is adjusted in Lhe Slatement of Profit and Loss.

d) On final settiemenl ar squaring-up of contracls for equity index/slock futures, the profil or loss is calculated as the difference between the setlement/squanng-up price and the comract
price. Accordingly, debil or credit balance peraining 1o the setiledisguared-up conlracl in Mark-to-Markel Margin — Equity Index/Slock Fulures Account after adjustment of the provision for
anlicipaled losses is recognised in the Statement of Profil and Loss. When more than one contract in respect of the relevanl series of equity index/siock futures contract lo which the
squared-up contracl periains is culsianding at the time of the squaring-up of the contraci, the contracl price of the contracl so squared-up is detenmined using the weighted average cost
method for caicutating the profitloss on squaring-up.

{2} Corporate Information:
The Gompany is engaged in ihe business to provide finance and lv undertake all lending and finance to any person of persons, co-operalive society, association of persons, body of
individuals, companies, instilutions, firms, builders, developers, contactors, tenants and others either at inlerest or withoul andfor wilh or withoul any security for construction, erection,
building, repair, remodeling, development, improvement, purchase of houses, apartments, flals, bungalows, rooms, huls, townships andfor other buildings and reat estate of all
desaiptions or convenience there on and lo equip the same or part 1hereof wilh alf or any amenilies or conveniences, drainage facitity, eleciric, telephonic, television, and olher
installations, either in lotal or parl thereof and for to purchase any free hald or jease hold lands, eslate or interest in any propary and such other activilies as may be permitled under the
Main Objecis of the Memorandum of Associalion of the Company.

The Board of Directors of Indiabulls Housing Finance Limited (100% subsidiary of “BFSL™) and indiabulfs Financial Services Limited ("IBFSL", "Erstwhile Hoiding Company”) at their
meeting held on Aprit 27, 2012 had approved the Scheme of Arangement involving the reverse merger of IBFSL with the Company in terms of the provisions of Sections 381 1o 394 of the
Companies Adl, 1056 (lhe *Scheme of Arrangement™). The Appointed Date of the proposed merger fixed under the Scheme of Arangement was Apnil 1, 2012, The Hon'ble High Gouit of
Delhi, vide ils Order daled December 12, 2012, received by the Company on February 8, 2013, approved the Scheme of Arangement. In terms of the Court approved Scheme of
Amangement, with the filing of he copy of the Order, on March B, 2013, with the office of ROC, NCT of Delni & Haryana (the Effeclive Date}, IBFSL, as a going concem, slands
amalgamaled with IBHFL with effect from the Appointed Dale, being Apnil 1, 2012,

indiabulis Financial Services Limiled { “IBFSL™) was incorporated on January 10, 2000 as a Private Limited Company. On March 30, 2001, the Company was registered under Seclion 45-
1A of the Reserve Bank of Ingia (RBI) Act, 1934 1o camy on the busingss of a Non-Banking Financtal Company. The Company was converted into a pyblic timiled Company pursuanl to
Section 44 of lhe Companies Acl, 1956 on February 03, 2004,

Indiabults Housing Finance Limiled ("the Company”) ("IBHFL") was incorperaled on May 10, 2005. On December 28, 2005 the Company was registered under Seclion 294 of the Naticnal
Housing Bank Act, 1987 to commence / carry on the business of a Housing Finance Institution without accepting pubtic deposits. The Company Is required to comply wilh provisions of the
National Housing Bank Act, 1987, the Housing Finance Companies (NHB) Direclions, 2010 and ather guidelines / instructions / circulars issued by the National Housing Bank from {ime {o

time.
As at As at
March 31, 2018 March 31, 2017
Amount [Rs.) Amaount [Re.)
(3) Share Capital
Authorised:
3,000,000,000 {Previous Year 3,000,000,000) Equity Shares of face value Rs, 2 each 6,000,000,000 6,000,000,000
1,000,000,000 {Previous Year 1,000,000,000) Prefarence Shares of tace value Rs 10 each 10,000 OO0 000 10,000.000,000

Issued, subscribed and fully paid I.Ipm otk

426,535,786 (Previous Year 423 856,040) Equity Shares of face vaiue Rs. 2 each B53,071,572 847,712,080
The Company has only one ¢dass of Equity Shares of face value Rs. 2 each (Previous Year Rs. Z each) fully paic up.

Each holder of Equity Shares is enlitled to one vole per share. The final dividend propesed by Lhe Board of Directors, if

any, is subject to the approval of the Shareholders in the ensuing Annual General Meeting, if appiicable.

In the event of liquidation of lhe Company, the holders of Equity Shares will be entilled to receive remaining assels of lhe
company, after distribution of all preferential amounls. The distibution will be in proportion to the number of Equity
Shares held by the Shareholders.

853,071,572 847,712,080
[i) Indiabulis Financial Services Limited ("Erstwhile Holding Company”) had issued Global Deposilory Receipts (GDR's} which were transfeed under the Scheme of Arrangament in
finandial year 2012-13. As al March 31, 2018 2,597 042 (Previous Year 3,189,403} GDR's were outstanding and were efigible for convarsion inlo Equity Shares. The Campany does nol
have informnation with respect lo holders of these GDR's. Hoiders of Global Depository Receipts (GDRs) will be entitled to receive dividends, subject lo the terms of 1he Depesil Agreement,
lo the same exlenl as the holders of Equity Shares, ess the fees and expenses payabie under such Deposit Agreement and any Indian tax applicable lo such dividends. Holders of GORs
will mrhawnvoling rights wilh respecl to the Deposited Shares. The GDRs may not be transfermed o any person jocaled in India including Indian residents or meligible inveslars excepl as
\ laws and regulations.

ii) 312 511 16?(P vious Year 312,511,167) equity Shares oulstanding were allotted by the Company, for consideration other than,
ant Jo,and in terms of the Scheme of Arrangement, appraved by the Hon'bte High Court of Delhi vide ils Order dated O
! fried Date Agril 1, 2012 (Foter tom 38

ﬁsrl o lﬁ““sharehclders of Erstwhite Hotding
; W Ich came inlo effect on March
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(ki) Reconciliation of the numbrer of shares and amount outstanding at the beginning and at the

end of financial year: -

March 31, 2018

March 31, 2017

Equity Shares Equity Shares
Particulars No. of Shares Amount {Rs.} No. of Shares Amount (Rs.}
{pening Balance 423 B56,040 B47 712,080 421,291,562 B42.583,924
Add: Equity Shares of Rs. 2 each issued during the year* 2,675,746 5,359,492 2,564,078 5,128,156
Closing Balance 426,535,786 853,071,572 421,856,040 847,712,080

“Includes 2,679 746 (Previous Year 2,564,078) Equity Shares of Rs. 2 each issued during the year, under various ESOP Schemes aggregating to Rs. 5,358,492 (Previous Year Rs.

5,128,156).

{iv} Shares held by Shareholders holding more than 5% sharas:-

As al March 21, 2018

No. of Shares

Promoter held % of Holding

5G Advisory Services Private Limfled 35,404,779 8.30%
Non - Promoiers

Life Insurance Corporation Cf India 31,237,475 7.32%

Promaoter

As at March 21, 2017

No. of Shares

% of Hoiding

held
5G Advisory Services Privale Limited 35,404,779 8.35%
Non - Promotars
Europacific Growth Fund 26,207,577 6.18%

{¥) Employees Stock Options Schemes:

(a) Indiabulls Financial Servicas Limited ("Erstwhile Helding Company®) ®™ N 2 and its erstwhile subsidiary, Indiabulls Credit Services Limited {*tCSL") had announced ESOS / ESOP
schemes for its employees and the employees of il's group companies wherein gach oplion represents one Equity Share of the Company, The Company has adopted the ESOS / ESOP
schemes in respect of ils employees. A Compensation Committee constituted by the Board of Directors administers each of the plans.

Stock option schemas of the erstwhile Holding Company including schemes in lieu of stock options schemes of erstwhile fallow subsidiary Indiabulls Credit Services Limited

transferred under the Court approved Scheme of Arrangementt*erHem e .
S. No. ERSTWHILE KCSL PLANS New PLANS*
1 IBFSL — ICSL Employees Stock Oplion Plan — 2006 IHFL- tBFSL Employees Stock Optien Pian — 2006
2 IBFSL - ICSL Empleyees Stock Option Plan If — 2008 IHFL - IBFSL Employees Stock Option Plan 1 - 2005
3 IBFSL — Employees Stock Oplion — 2008 IHFL - IBFSL Employees Stock Oplion — 2008

*The name of the schemes have been revised by the approval of the Sharehelders of the Company in the 81h Annual General Meeting held on Juiy 1, 2013,

{b) Indiabults Housing Finance Limited Employees 5tock Gption Scheme-2013

The members of tha Company at their Meeting daled March 6, 2013 approved the IHFL ES0S - 2013 scheme consisting of 39,000,000 slock opticns representing 39,000,000 fully pard up
Equity Shares of Rs. 2 each of the Gompany 1o be issued in one or more Iranches 1o eligibie employeas of the Company or lo eligible employees of the subsidianes § step down
subsidianes of lhe Company. The Compensation Committee consliluted by the Board of Direclors of the Company has, at s meeting held on Oclober 11, 2014, granted, 10,500,000
Stoek Oplions representing an equal number of equity shares of face value of Rs. 2 each at an exercise price of Rs, 384 75, being ihe then latest avaitable closing market price on the
National Stock Exchange of India Ltd. as on Oclober 10, 2014, As the options have been granled al intrinsic value, there is ne employee stock compensation expense on account of the
same following the infrinsic method of accounling as is prescribed in the Guidance Mote issued by the Institute of Charfered Accountanis of India on Accounting for Employees Share
Based Payments {‘the Guidelines"}. These options vest with effect from the first vesting dale i.e. Oclober 11, 2015, and thereafter on each vesting date as per the westing schedute
provided in the Scheme.

During the current financial year the Compensation Gommittee constituled by the Board of Directors of the Company has, at ils meeting held on August 10. 2017, granled. 10.500,000
Stock Oplions representing an egual number of equity shares of face value of Rs. 2 each at an exercise pnee of Rs. 1,156.50, being the then iatest avaitable closing market price on the
Mationa! Stock Exchange of india Lid. as on Augusl 10, 2017. As ihe oplions have been granted at inlrinsic value, thare is na employee stock compensation expense on acoound of the
same foffowing lhe inlrinsic method of accounting as is prescribed in the Guidance Note issued by the Institute of Charered Accounlants of India on Accounting for Employees Share
Based Fayments (“the Guidefines). These oplions vest with effeci from the first vesling dale i.e. August 12, 2018, and thereafter on each vesting dale as per the vesling schedule
provided in the Scheme

During the cument financiatl year the Compensation Committee constituled by the Board of Direclors of the Company has, al its meeting heid an March 24, 2018, granted, 100,000 Slock
Options representing an equai numeer af equily shares of face value of Rs. 2 each at an exercise price of Rs. 1,200.40, being the then latest available closing market price on the Naticnal
Stack Exchange of India Lid. as on March 23, 2018, As the oplions have been granted al intrinsic value, lhere is no employee stock compensation expense on accounl of the same
foliowing the intrinsic methed of accounting as is prescribed in the Guidance Mote issued by the Instilule of Charlered Accounlants of India on Accounting for Employees Share Based
Payments (“the Guidelines™. These options vest with effect from the first vesting date i.e. March 25, 2019, and thereafler on each vesling date as per the vesting schedule provided in the
Scheme

{c} The other disclosures in respect of the ES0S f ESOP Schemes are as under:-

IHFLABFSL IHFLABFSL
i Employees Stock Employees R IHFL ESOS - _
Particulars Option Stack Option = IHFL ESOS - 2013 2013 fHFL ESOS - 2013
Plan M — 2006 2008
Total Oplions under the Schemse 720,000 7,500,000 39,000,000 239,000,000 39,000,000
Totzl Cplions issued under the Scheme 720,000 7.500,000 10,500,000 10,500,000 100,000
Ten years, 15%
Firsl year, 10% for| . . )
" . Four years,25% - Five years, 20%| Five years, 20% Five years, 20%
Vesting Pencd and Percentage next eighl years
each year and 5% in fast each year each year each yaar
year|
First Vesling Dale 15l Nowvember, 2008 Bth Decen;l[n]grg. 121h Oclober, 2015] 12th August, 2018 25lh March, 2019
Nine years,11%
. . . gach year for B years|
Revised Vesting Period & Percantage and 12% during he N.A. N.A. N.A. N.A,
9th year:
Exercise Price (Rs) 100.00 9595 39475 1,156.50 1,200.40
Exercisatie Period 5 yoars fram 5 years from 5 years from gach] 5 ye/ars(ﬁﬁ;}r: :e'a@n- ~. 5 years from each
- each vesling dale| each vesting dale vesting date| -~ uestiog'dale ~o- vesling dale
- e - N
Cuitstanding st the beginning of the year{Nos.} 16,344 724,178 6,685,081 . 100,000
Regrant Addifien -~ MN.A. N.A. NAF WA
Regrant Date - ) N.A, N.A. N.A. N.A
Options vesled dupng the year (Nos.) - 411,715 2,032 400 |, -
Exerciséd during the year (Nos.) 165,152 383.124 2132700 |5 -
Expired during thi year (Nos.} - - . -
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Canceiled duzing the year - - B N -
Lapsed during the year - 930 14,000 - -
Re-granted during the year - - - NA . N.A .
Qutslanding at the end of the year {Nos.) 1,152 340,124 4,548,381 10,500,000 100,000
Exercisable at the end of the year {Nos) 1.152 134,263 497,581 - -
Remaining contractual Life (Weighted Months) 43 63 70 88 96
N.A - Not Apglicabie
IHFL-BFSL IHFL-1B8FSL INFLIBFSL. IHFL-IBFSL IHELABFSL
" Employees Stock Employees Employees Stock Employees Stock Employees Stock
Particulars - - Option " QOpfion
Option — 2008 Stock Option — Option - 2008 -
Regrant 2008-Regrant Plan - 2005 ;, Rearant Blanii= 2006 -
H Z085-Regrant
Regrant Regrant Zearam Regrant
Tolal Oplions under the Scheme NLA N.A. N.A, N.A N
Options issued N.A. N.A. NA, NA. N.A.
Vesting Pencd and Percentage MNA. N.A. N.A MN.A N.A.
First Vesting Date StstDecamber| 1giduly, 2011|  27in August, 2070 Hih VAt 27t August, 2010
. " . Ten years, 10% for]  Ten years, 10%| Ten years, 10%for{  Ten years, 10%|  Ten years, 10% for
Revised Vesling Period & Fercentage eyery year for every year| every year for every year every year
Exercise Price {Rs.) 125.90 158.50, 595 15365 100.00
- . 5 years from each| 5 years from each 5 years from each| 5 years from each| 5 years from each
Exercisable Period vesting dale vesling date vesting dale vesting date vesling date
Qutstanding af the beginning of he year{iNos.) 19,718 78,610 158,000 6,000 87,600
Regrant Addiion N A N.A, NA, NA. N.A,
Regrant Date December 31, 2009 Juby 16, 2010 August 27, 2008| Januvary 11, 2011 Auagust 27, 2009
Oplions vested during the year (Nos.) 5,390 19.440 39,500 1.56G0 21,900
Exercised during the year (Nos.) 4,140 20,290 79,000 1.500 43 8OO
Fxpired during the year {(Nos.} - - - - -
Cancelied during e year - - - - -
| apsed duriag the year - - - - -
Re-granied during the year N.A. N.A. N.A N.A. N.A.
Chistanding at the end of the year {Nos.) 15,570 58,320 79,000 4,500 43 80D
Exercisable at the end of lhe year (Nos ) 2790 - - - -
Remaining contraciual Life (Weighled Months) 72 75 71 69 Fil

M_A - Not Applicable

The delails of the Fair value of ihe options as delermined by an Independent firm of Chartered Accountants, for the respeclive plans using lhe Black-Scholes Merlon Option Pricing Model:-

Rionees | Erpropecs || MFL-mesL |G | LS e st
toc -

Particuiars Steck Option | Stock Option Egp:j%y:iszﬁ't;fk Stock Option Ergp!:l?::e_s;“ k Employees Stock IHFL(ng-aO"S‘ 1]2013

— 2008 - 2008 P Rearant Plan |i - 2006- PRe ot Option — 2008

Regrant Regrant i Regrant g
Exercise: price (Rs.) 125.90 158.50 8595 100.00 153.65 95.95 394.75
Expecled volalility® B9.61% 99.60% T3.57%) 75.57% 99.60% 97 00% 46.30%
;:;::!ecled forfeiture parcentage on each vesting il Nit il hil it il Nl
Optjon Lile (Weighled Average) 9.80 Years 9 B0 Years 9.80 Years 9.80 Years 9.80 Years 11 Years 5 Years
Expecied Dividends yield 3.19% 2.89% 4.69% 4.50% 2.98% 4.62% 10.00%
Weighled Average Fair Value (Rs.) 83.48 90.24 106.30 108.06 £4.93 52.02 86.76
Risk Free Interest rale 7.59% 763% 7.50% 7.50% 7.63% 6.50% 8.57%

“The expected volatifity was determinad based an historical volatility dala.

IHFL ESOS - IHFL ESOS -

Particulars 2013 2013
{Grant 2} {Grant 3}
Exercise price {Hs.} 1156.5 1200.4
Expecled volalility” 27.50% 27.70%
Expected forfeiture perceniage
Wil Nil

on each vesting date
Option Life (Weighted Average}

3 Years 3 Years
Expected Dividends yield 5.28% 5.08%
t:esi-?hled Average Fair Value 200 42 296,22
Risk Free Interest rate 5.51% 7.56%

*The expeded volaliity was delermined based on historical volatility data.
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Fair Value Methodology:

Had the compensation cosl for the slock oplions granted under 2006 {Regrant) IHFL - {BFSL Employees Stock Option Plan — 2008 (including re-grani) and iHFL ESQS - 2013, been

determined based on the fair value approach, lhe Company's net profit and eamings per share would have been as per the pro forma amounts indicated below:-

For the year For the year ended

Particulars eidded March 31, Mamhy:‘l, 2017
2018

Amount [Rs.} Amount {Rs.}
Met Profit available 1o Equity Share holders (a5 reported) 3B,A473,781,430 29,063,928 177
Lass - Stock-based compensation expense defermined under fair vatue based method: {Gross Rs.
3,405,115 570 {Previous Year Rs. 1,2?:131 945)] (Pro forma) : 730,784,222 201,218,840
Net Profit available 1o Equity Share holders (as per Pro forma) 37,742,997 208 2B,862,709,337
Basit eamings per share (as raported) 90 51 GB.BD
Basic eamings per share (P forma) 88.79 GB.32
Diluted eamings per share {as reparled) 89.43 57.98
Diluted eamings per share (Pro forma) 87.74 67.51

{vi} During the year ended March 31, 2013, pursuant lo the Scheme of Arrangement the Authorised Capital of the Company has been reamanged lo Rs.16,000,000,000 divided inlo

3,000,000,000 Equity Shares of Rs. 2 each and 1,000,000,000 Preference Shares of Rs. 10 each.

(wii} 15,590,847 Equity Shares of Rs. 2 each {Previcus year 7,705,523) are reserved for issuance fowards Employees Slock optians as granied

Reserves and Surplus

Capital Reserve

QOpening Balance

Add: Transferred during the year
Closing Batance

Debenture Premium Account
Opening Balance

Add: Transfered during the year
Less: Amounl ulilised during the year
Closing Balance

Capital Redemption Reserve
Opening Balance

Add: Transferred during lhe year
Ciasing Balanca

Securities Premium Account

Qpening Balance

Add: Addilions duning the year on accounl of shares issued under ESOPs
Add: Transfer from Slock Compensation Adjustment Accouni

Less; Debenlture issue expenses (Nel of tax effect of Rs. 187870605 (Previous Year Rs.
427,008, 753)F Nate 51

Less: Prermium on Redemplion of Non Convertible Debentures (Net of tax effecl of Rs. 678,127 127
{Previous Year Rs. 380,074,254}
Closing Balance

Stock Gompensation Adjusiment R N 32
Employee Stock options culstanding

Less Deferred Employee Siock Compensation expense
Less: Transtermed lo Securities Premium account
Closing Balance

General Reserve

Opening Balance

Add: Amounl transferred during the year from Surplus in the Consolidated Slatement of Profit and Loss
Closing Balance

Foreign Currency Monetary tem Transtation Difference Account'™
Opening Balance

Add: Transferred during 1he Year

Add: Adjusled during lhe Year

Closing Balance

Other Reserves:-

Speciat Reserve ufs 36(1){viii) of Income Tax Act, 19617

Qpening Balance

Add: Amount transferred during the year from Surplus in the Censelidated Slatement of Profil and Loss
Closing Balance

Statutory Reserve:-

Reserve (i) as per Saction 29C of the Housing Finance Act, 1887

Opening Balance

Add: Amount transferred during the yar fram Surplus in Ihe Consolidated Sialement of Profil and Loss
Clesing Balance

Reserve (Il as per Section 45-1C of the RBI Act, 1334
Opening Balance

Reserve ()™ -
Cpening Balante ', -

Add: Transtermed dul
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As at
March 31, 2018
Amount (Rs.)

129,198,727

139,196,727

12,737,862

12,737,862

63,627,392

53,627,392

71,900,353,856
BOD, 731,497
12,280,670

T 72,812,366023

810,017,732

2,242 918,259

69,959,429,032

51,403,350

1,111,108
49,122 680
11,168,562

5,250,874,369
2,200,000,000
7,458 874 369

(1,001,272}

290,481
800,791

1,194,074,056
107,704,969

1,201,776,045

5,369,087,064
2,733.048.018

12,082 135,083

5,794,360,634
509,801,692
6,304,162,326

11,310,000,000
4 400,000 000

15,710,000,000

As at
March 31, 2017
Amount {Rs.)

139,186,727

139,196,727

63,627,332

£3,627,3532

73,721,212,932
786,648,588
12,280,670

74,520,242,190

1,267,504,733

1,253,293,601

71,909,353 856

61,403,350
2,720,726
36,842,010

Z1,840,614

3.929,874,369
1,330,000,000

5,259,874,369

(712,390,036)
4,310,481
706,988,283

(1,091,272)

1,114,597.135
79.476,921

1,194,074,056

7,024,321 668

2,334,765,398

§,359,087 064

5,677.262,504
117,098,130

5,794.350,63

7.980,000,000
3.350,000,000

TT11.310,000,090
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As at As at

March 31, 2018 March 31, 2017

Amount (Rs.) Amount (Rs.)
Additional Reserve Fund {Ufs 29C of the National Housing Bank Act, 1987)®
Opening Batance 7.749,352,909 5,249 352,909
Add: Amaunl transfered during the year from Surplus in the Consolidated Statement of Profit and Loss 1,500,000,000 2,500,000,000
Less: Amaunt utilised during the year™ 2,602,240,600 -
Ciosing Balance W W

Debenture Redemption Reserve

Opening Bafance 1,702,087.881 -
Add: Amount transferred during the year from Surplus in the Consolidated Statement of Profit and Lass 3322257 094 1,702 0B7,681
Closing Balance 5,024,344, 875 1,702,087 861

Cash Flow Hedge Reserve

Qpening Batance {42,817 ,255) -
Add; Transferred during the Year 50,514,962 {42817 255)
Add: Adjusted during the Yaar 26,804,755 -
Closing Balance 34,502 462 (42,817 255)
Foreign Currency Transiation Reserve

Qpening Balance 40,213 -
Add: Transferred during the Year {18,996} 40,213
Less: Adjusted during the Year - -
Closing Balarrce 21,217 40,213

Surplus in the Consolidated Statement of Profit and Loss

Opening Balance 5,913,955 ,486 1,887,794 566
Add: Transilional Adjusiment an account of Interest Rate Swaps™ - 121991338
Prafit for the year 38,473,781,430 292,063,928,1B0
Amount available (or appropriation {A) 44 387,736,216 31,073,714,084
Appropriations:

Intesim Dividend paid on Equity Shares {Rs. 41.00 Per Share (Previous Year Rs. 27.00 Per Share)) 17.442,036,536 11,421,235,465
Corporate Dividend Tax on Interim Dividend paid on Equity Shares 3,550,788,237 2,325,004,803
Transferred to Genera! Reserve 2,200,000,000 1,33¢,000,000
Transfered to Special Reserve (s 38(1){viii) of the Income Tax Act, 1861)% 107,704,989 75.476,921
Transferred to Reserve | (s 20C of the Nalional Housing Bank Acl, 1887)7 2,733,048,019 2,334,765,386
Transferred 1o Additional Reserve {U/s 25C of the National Housing Bank Act, 1987)™ 1,500,000,000 2,500,000,000
Transfermed io Reserve il (Ufs 45-1C of the RBI Act.1934)"’ 509,601,692 117,088,130
Transferred {o Debenture Redemption Reserve 3.322,257,094 1.702,087,881
Transferred to Reserve I (Reserve Ufs 36(1)(viii), Considered as eligible transfer to Special Reserve

0,
Ufs 20C of the Nalional Housing Bank Adt, 1087)® 4,400.000,000 $,350,000,000
Tetal Appropriations {B) 35,765 636,567 25,159,758, 598
Balance of Profit Carried Forward {A)-4{B) B8,622,100,349 5,913,955,486
—133,382,193,310 2037 2,342,674

(1) Pursuant to the notification dated December 29, 2011 issued by fhe Minisiry of Gorparate Affairs amending Accounting Standard 11 - The Effects of Changes in Foreign Exchange
Rates, the Company has exercised ihe oplion as per para 464 inserled in the said Standard for all long term monetary assets and liabililies. Consequently an amount of Rs. Nil {(Previous
Year Rs. 1,081,272) representing translation difference on foreign curmency toans is carmed farward in the Foreign Curmency Monetary tem Translation Diflerence Account as on March M,
2018.

(2) In terms of Seclion 36(1)(vii) of the Income-tax Act, 1961, a deduction is aliowed for income from eligible business wiz, Incame from providing long-tera infrastructure finance, long-
ferm finance for the censtruction or purchase of houses in India for residential purposes and the business of providing long-term finance for industriat or agricaltusal development elc. The
Company claims the deduction as it falis under some of the calegaries of eligible business as defined under Seclion 36 (1){vii) of the Income-lax Act, 1961, Consequently the Company
has, as at the year end, transferred an amount of Rs. 107,704,989 (Previous Year Rs. 79,475 921) to the Special Reserve created to claim deduction in respect of eligible business under
the said section.

(3) In lerms of Section 29C of the Nationa! Housing Bank {"NHB") Act, 1987, the Company is required ta transter al least 20% of its Profit afler tax to a Reserve Fund before any dividend
Is declared. Transfer lo a Reserve Fund in terms of Section 36(1)(viii) of the Income Tax Act, 1961 is also considerad as an eligible transfer as transfer 1o Special Reserve under Seclion
29C of the Natienal Housing Bank ("NHE") Act. 1987. The Company has Iransferred an amount of Rs. 4,400,000,000 (Previous Year Rs. 3,350,000,000) to reserve crealed in tarms of
Section 36(1)(vii) of the Income Tax Adl, 1961 termed as "Reserve [IIl)" and also ransfared an amound of Rs. 2,733,04B,019 {Previous Year Rs. 2,334,765,396) to the Reserve iIn lerms
of Section 29C of he Mational Housing Bank ("NHB") Act. 1987 as at the year end. Further an additional amount of Ris. 1,500,000,000 {Previous Year Rs, 2,500,000,000) has been set
aparl by way of lransfer to Addilional Reserve Fund in excess of the stalutory minimum fequirement as spedified under Section 28C pursuant to Circular ng. NHE{NDYDRS/Pol-Na.
03/2004-05 dated Augusi 26, 2004 issued by the National Housing Bank. The additional amount sa transfemed may be uklised in the future for any business purpase, :

(4) This penains to reserve created under seclion 45-1C of the RBY Acl 1934, by the Erstwhile Holding Company Indiabulls Financial Services Limited and its subsidiaries transferred under
the Scheme of Arrangement. (n terms of Section 45-IC of the RBI Acl, 1934, Ihe Subsidiary Non Banking Financa Companies ("NBFC") Companies in the Group are required to transfer at
least 20% of its Nel Profils 1o a reserve before any dividend is declared. As al the year end, the NBFC has iransfemed an amount of Rs. 509,801,692 (Previous Year Rs. 117,098,130) to
the Reserve Fund during the year.

{5) In terms of Iransitionat provisions of Guidanca nole on Dervative Contracls issued by the Instilute of Chartered Accountants of India, elfective April 1, 20M6, Cumulative impadt of mark
1o market profit on ali ouistanding derivative contracis as on the effective date has been adjusled in the opening balance of Surplus in Statement of Profit and Loss of previous year.

{6) During the year, in addilion to the charge of Rs. 2,041,386,477 (Previous Year Rs. 2,023,624,062) towands provision for standard assels to the Stalement of Profit and Loss, an amount
of Rs. 2,602,240,000 (net of Deferred Tax of Rs. 1,397.760,000) [(Previous Year Rs. Nii) {net of deferred tax of Rs. Nil}], for provision fer standard assets and counter cyclical provisions
has been lransferred from Additional Reserve created as per Section 28C of the Mational Housing Bank Act, 1987 pursuant 1o Circular No. NHB{ND)/DRS/Pol- D3/2004-05 dated August
26, 2004.

As on March 31, 2018, the Company is camying counter cydlical provision of Rs. 4,000,000,000 {Previcus Year Rs. 750,000,000).

During the current financiat year, the Company has raised Rs. 3,150,000,000 (Previous year Rs. 13,300,000,000) by issue of secured rupee denominaled masala bonds having a tenor of

3 Years (Previous Year Masala Bonds Tenute is 3 Years 1 month). These bonds in the nature of debentures are listed on Singapore Stock Exchange (SGX-ST). Debenture issue

expenses amounting to Rs. Nil {previous year Rs. 84,710,222) (incurred in respact of this issuance) has been adjusted against the Securities Premium Account (ndludes Rs. NilPrevious

Year Rs. B,620,000) paid te Statutory Auditors including service lax).
et

P
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Indiabulls Housing Finance Limited Group

Noles formting part of the Consclidated Financial Statements for the year ended March 31, 2018

As at As at
March 31, 2018 March 31, 2017
Amount (Rs.) Amount (Rs.)
Long-term boarrowings
Secured
Redeemable, Non Canvertible Debentures!Fe e 30~ 377 451,717,750 265,528 051,500
Term Loang!Reie How 324
- from banks 238,688,300,528 210,183 765,205
- External Commareial Berrowing : 28,185,776,667 25,935,440,000
Unsecured
Loans and Advances from Qthers
-10.60% Redeemable Non convertible Perpetual Debantyres** 1,000,000,000 1,000,000,G00
-Suberdinated Dby Mete M ) 45,712,916,000 18,212,916,000

691,038,710,945 541,160, 1TZI7OS
"Secured by hypothecation of Loan Receivables(Curmrent and Fulure) /Cumrent Assets/Cash and Cash Equivalenls of lhe Company {including invesimenis),
“*Redeemable Non-Converfible Debentures are setured agzinst Immovabla Property / Current Assels and pool of Current and Future Loan Receivables of the Company{inciuding
inveslments).

“"*No Pul Dptian, Call Oplion exercisable at the end of 10 years from the date of allotment (exercisable only wilh the prior zpprovat of the concemed reguiatory authority).

Deferred tax liabilities {net)

Pursuant 1o Accounting Standard (AS) — 22 'Accounting for Taxes an Income, the Company debited an amount of Rs. 1,418,537 086 (Previous Year Rs. 343,444,206) as defemed tax
charge {net) lo the Cansolidated Staterment of Profil and Loss arising on account of timing differences. The breakup of deferred lax into majer components as at March 31, 2018 is as
under:

As at As at
March 31, 2018 March 31, 2017
Amount {Rs } Amount {Rs.)
Deferred Tax Liabilities
On Reserve Crealed U/s 36(1){viil) of the Income Tax Act, 1961 5,364,191,483 3,806917,571
On difference belween accounting income and taxable income on investmenis 2,041,742.470 1.741,124,155
On account of disaliowance under Income Computalion and Disclosure Slandard-l - 377 667
Deferred Tax Assets
Provision for loan asseis and contingent provision against standard assets 5,483,504 632 3,814,349, 965
Provision for diminution of Long lermn investment 17,646,720 17,650,080
Marked 1o Markel loss on Current Investment 89,212,381 21,056 539
On difference between book balance and tax balance of fixed assetsiother assats 88,147,025 56,871,065
Provision tor Employee Benefits 497 754 240 454,945,590
Deferred Tax Liabilities {net) 1'229:558 955 1,183 546,154
As at As at
March 31, 2018 March 31, 2017
Amount [Rs.] Amount [Rs.}
Qther Long term liabilities
Foreign Cumency Forward payabte 3,310,550,427 -
Other Liabilities 10, 584,026 2,236,144
Interest Accrued bul nol due en Secured Redeemable Non Convertible Debenlures 697,321 677 1,588,633,370
45015,452 1310 1,580 BBE=514
As at As at
March 31, 2018 March 31, 2017
Amount [Rs.) Amount (Rs.}
Leng term provisions
Provision for Conlingencies ™ 7,538,214 ,062 5,625,232 535
Provision for Graluity'®* % 2#1h 377,026,650 296,261,731
Provision for Compensated Absencestr'r New 27(H} 166,705,626 143,884 825
Provisian for Superannualion!® e w271 521,479,817 909,137,377
Fremium on Redemption on Secured Non Canvertible Debentures {Accrued bul not due} (Sinking fund}) 1.864,048,701 876,206,945
e 0.887,474 8BS ——— 550,723,413

{1) Provision for Conlingencies includes provision against slandard assets and other contingencies. As per National Housing Bank Circular No. NHB/HFC/DIR MCMD201 1 dated August
5, 2011 and NHBMFC/DIR. #CMD/2013 daled September 6, 2013, in addition lo provision for non performing assets, al housing finance companies are required lo cany a general
provision. (i} al the rale of 2% on housing loans disbursed at comparalively lower rale of interest in the initial few years, after which rates are reset at higher rates; {ii) al the rale of 0.75%
of Standard Assels in respecl of Commerclal Real Estales {Residentiai Housing}:, (iii} al the rate of 1.00% of Standard Assels in respeci of olher Commercial Real Estates and (iv) al the
rale of 0.40% of the tolat oulstanding amount of loans which are Slandard Assets other than (i), {ii} & (i) above. Accordingly, the Company and its subsidiaries is Ccamymg a provision of
Rs. 8,274,128,839 (Previous Year Rs. 6,222,037,350) towards standard assets (intluded in Provisions for Contingencies), which is over the required minimum provision as per the NHB
Guidelines in case of the Company and on outstanding balance of Standard Assels as per RBI Directians in case of subsidiary companies,

Movement in Provision for Contingencies Account during the year s as under :

As at As at
Particulars March 31, 2018 March 31, 2047
Amouat {Rs.} Amgunt {Rs.}
Opening Balance 6,253,812 570 4,230,18B,488
Add: Addition during the Year 2,041,385,477 2,023624,082
Closing Balance* 6,295,199,047 6,253,812,570

*fnciudes Conlingent Frovision Against Standard Assets amounting lo Rs. 8,274,128,839 {Previous Year Rs, 6,222,037,350)
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Indiabuils Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

As at As at
March 31, 2018 March 31, 2017
Amount {Rs.] Amount {Rs.)
Shoart-term borrowings
Secured
Redeemabte, Mon Convertible Debentures 2.500,000,000 -
(a) Loans Repayable on Demand
From banks- Working Capital Demand Loan® 47,1068,512,463 B.715818,774
From Banks - Cash Credil Facility” 13,241,575,323 41816,144,505
(b) Other Loans and Advances
From Banks * 36,690,030,923 21,748,014 681
Unsecured
Other Loans and Advances
Commercial Papers 147,500,000,000 108,050,000,000
T 247.041,118709 T 180,320,575,860

——————— C———— s
*Secured by hypothecation of Loan Recelvables (Cumrent and Fulure) ! Currenl Assets / Cash and Cash Equivalents of the Company (including inveslmenls)

As at As at
March 31, 2018 March 31, 2017
Amount [(Rs.) Amount [Rs.)
Trade payables
(2} Tolal sulstanding dues of micro enterprises and small enlerprises*; and - -
(b} Tolal culslanding dues of creditors olher than micro enterprises and small enterpnses 285,189,092 59,355,798
285189052 ____ s33ssyem_

* Disclosures under lhe Micrs, Small and Medium Enterprises Development Act, 2006;

(a) An amount of Nil and Wil was due and outslanding 1o suppliers as at lhe end of the accounting year on account of Principal and Inlerest respeclively,

{b) No inlerest was paid during the year in terms of section 16 of Ihe Micro, $mali and Medium Enlerprises Development Acl, 2006 and no amount was paid to the supplier beyond the
appeinled day.

() Mo amount of interesl is due and payable for the period of delay in making payment but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Acl, 2006

(d) Na interesl was accrued and unpaid al the end of the accounling year.

() No further interesl remaining due and payable even in Lhe succeeding years for Ihe purpose of disaliowance of 3 deductible expenditure under section 23 of the Micro, Smalt and
Madium Enterprises Devetopment Act, 2006

The above informalion regarding Micro, Small and Medium Enlerprises has been determined lo the exlent such parties have been idenlified on the basis of information available with the
Company. This has been relied upon by the Audilors.

As at Ax at
March 31, 2018 March 31, 2017
Amnount [Rs.) Amcunt (Rs.)
Other current liabilities
Current maturilies of long term debl' 164,404,564 528 131,520,808,179
Interest accrued but not due® 16,037,149,815 18,615,432,098
Temporary overdrawn balance as per books 32977982517 17,186,066,115
Amount payable on assigned loans (net) 4,021,126,175 7.196,603,420
Foreign Currency Ferward Payable 1,304,785,008 2,478,435.571
Cther Current Liabilities and Expenze Provisions 5,707,396, 4086 3715611450
Unclaimed Dividends™ 34,107,270 32,981,879
227,577, 141‘?19 180,746 933‘712
{1) Current maturities of long term debt
Secured Redeemable, Non Converlible Debentures 82,028,333, 750 65,989,332,500
Unsecured Subordinated Debl - 1.401,000,000
Term Loans (Secured)
Fram Bankg®*®' "o 3 03 81,382,192 443 63,380,475 679
External Commercial Bormowing!Rerr date 3w 1,084,068,333 -
From Dlhgrs et Mate 30 ¢ - 750,000,000
164,494,594 526 131,520,008,179
(2) Interest accrued but ot due
On Termm Loans and Working Capital Demand t.oans 211,436,964 438,013,151
On Secured Redeemabie Norn Converlible Debenluras 17,101,1B6,383 16,978,461,826
On Unsecared Redeemable Non Converlible Debentures 91,679,439 91,673,618
On Subordinated Debl and Perpelual Debl 1,632,844 028 1,108,283,502
19,037,148 819 18,616,432,098

[3) In respect of amaunts as mentioned under Section 124 of the Companies Act, 2013, Ihere were no dues (Previous Year Rs, Nif) required to be credited ta Lhe investor Education and
Frolection Fund as on March 31, 2613,

As at As at

March 31, 2018 March 31, 2017

Amount [Rs.) Amaount [Rs.]
Short-term provisions
Provision for Taxalion (nel of Advance Tax Rs. 12,976,748,183 (Previous Year Rs. 6,997 ,445.022) 865,142,501 414,438,956
Provision far Fringe Benefils Tax (nel of Advance Tax Rs. 2,269,191 {Previous Year Rs. 2,269,191)) 185,628 185,628
Provision for Contingencieseer b s 756,984 985 628,580,035
Provision for Gratuily!®™e ete M1 17,133,754 12.494 285
Pravision for Compensated Absenges!He%" N 27013 7,674,089 7,001,126
Prémium on Redemplion on Secured Non Canverlible Debentures {Accrued bul not due) Sinking fund} 1,087,5%0,961 1,844 521,162

—_—TA TN — 2807621234
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Indiabulls Housing Finance Limited Group

Nstes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

As at As at
March 31, 2018 March 31, 2017
Amount [Rs.) Amount {Rs_)
(15) Goodwill an Cansalidation’

Opening Balance 677,991 379 671,431,651
Add: Transferred during the year - 6,559,728

Less : Adiusted from Capital Reserve 48,365,361 -

Less : Amortised during the year (nel off Profil on disposat of Subsidiary of Rs. 48,365 361) 51,368,290 -
578 257 728 677,991,379

“Ag at Ihe beginning of the current financial year, the Gompany had recorded Net Goodwill anising on Consolidation arounting to Rs. 677,981,379, During the cument financial year, the
Company had sold its wholly owned subsidiary namely indiabulls Life insurance Company Limited af a totat cansideraiion of Rs. 500,000, Profit on disposal of Subsidiary arising due o
this iransaction was Rs. 48,365,361. During the current financial year, the Company has amertised Net Gaodwill arising on Consolidation amounting to Rs. 51,368,280. &g at the end of
the cumrent hnancial year, Net Geodwill arising on Consclidation is Rs. 578,257,728,

As at As at
March 31, 2048 March 31, 2017
Amount {Rs_} Amount (Rs_)
[18) Non-cumrentinvestments {at cost)
Long Term - Trade - Unquoled {unless otherwise stated)
Other Long Term Investments:
in Associate Company:
- 341,615 (Previous Year 818,615) Fuliy paid up Equity Shares of 4,276,550,931 6,551,608, 756
face value GBP 0.59 each in Acorn Oakiorih Holdings Limited (Formerty known as OakNorth
Holdings Limited)! *
Add:- Propoertionate Share of post acquisition Profit / {Loss) 218,704,323 4,485,255,254 (21,581.190) 6,530,015,566
Long Term - Non Trade - Unguoted {unless otherwise stated}
- 35,000,000 {Previous Year 35,000,000) Fully paid up Equity Shares of 171,555,854 171,555,854
face value Rs 5 each in Indian Commodity Exchange Limited %@
-50 {Previous Year 50) 9.25% Unsecured Redeemabie Non-Convertible Subordinated Bonds 50,000,000 50,000,000
of Dena Bank of Face Value of Rs_ 1,000,000 each ¥
-Investment in unils of Quoted Mulual Funds 465,129,515 200,000,000
-Invesimants in Pass Through Certificates /Bonds / Gther Long Term invesiment 25,501,068 435 1,066,175,032
-Investments in Equity shares™ 506,802 506,802
31,083,515,860 £.018,257,255
Less: Pravision for diminution in value of Invesimenls 254,801,000 51,000,000
Totai 30,826, 714,860 7:95?|257'255
Aggregate markel value of quoled Investiments 22,911,653,893 200,530,000
Aggregate book value of quoled Invesimenis 23,979,207 592 200,000,000
Aggragate book vatue of unquoted Investmants 7,104,308 268 7.818,257.255
Aggregale provision for diminulion in value of Invesiments 254 801,000 51,000,000

{1) During the financial year 2016-17, the Company has invested Rs 70,000,000 by subscribing to 7,000,000 Equity Shares of face value Rs, 5 per share, issued by Indian Commodity
Exchange Limited through Rights issue.

{2) During the financial year 2015-18, Indiabulls Advisary Services Limited (JASL), a wholly owned subsidiary of the Company had invested Rs. 6,375,000 by purchasing 1,275,000 Equity
Shares of face value Rs. 10 each from the eanier shareholders of Indfabulls Asset Reconstruclion Company Limited (IARCL). After this purchase, the stake in IARCL had increased from
75.00% 1o 100.00% {togelher wilh (ASL) subsequent to which JIARCL had become a wholly owned subsidiary of the Company. During Ihe financial year 2016-17. the Company along wilh
itg wholly owned subsidiary I1ASL has sold their entire investment in JARCL for @ consideration of Rs 51,000,000,

(3) During the year ended March 31, 2013, transferred fram Erstwhile Holding Company (BFSL) under the Scheme of AmangementReer ke %)

(4) During the financia! year 2015-16, the Company has invested Rs. 6,633,121,000 in Acomn OakNorth Holdings Limited (Formesty known as OakNorth Hoidings Limited) by subseribing to
818,615 Equily Shares of face value of GBP 0.59 per share for 39.76% stake. Oakiorth Bank- a licensed UK commercial bank is a wholiy owned subsidiary of Acom QakNorlh Holdings
Limited. During the cument financial year, the Company has sold approx. one-third of its stake in Acom QakNorth Heoldings Limited for Rs. 7,677.815,561 and recorded a gross gain on
sale of invesiment of Rs. 5,424,350,926.

(5) Includes Googwill identified at the lime of acquisition amounting (o Rs. 5,842,080,310

{8) During the financial year 2016-17, Indiabuils Commercial Credit Limitad {ICCL) (being ihe wholly owned subsidiary of the Company) has incorperated a new wholly owned overseas
Subsidiary namely Indiabuils Asset Management Mauritius {lAMM)_

(7) Indiabulis Assel Management Mauritius {LAMM) owns 100% of the managemenl shares of IREF Offshere Fund 1(incomporated in Maurilius) amounling 1o Rs. 6,802 (Previous Year
6,802). These shares are intended to be temporary because the shares are acquired and heid exclusively wilh a view of its subsequent disposal in the near future in osdinary course of
business. Herce the invesiment is excluded from consolidation under Accounting Slandard 21 — 'Consolidated Financia! Stalements” and is appropriately accounted for in accordance with
Accounting Standard 13 'Accounting for Investments’.

(8) During the curent financial year , the Company has sald its entire investment in Indiabulls Life Insuranca Company Limited for 8 consideration of Rs. 500,000,

{17) Deferred tax Assets {net)
Pursuant to Accounting Standard (AS) — 22 *Accouniing for Taxes an come’, the Company has debited an amount of Rs. 1,416,537,006 {Previous Year debited an amount of Rs.

343,444,206) as deferred tax charge (net) to the Consolidated Statement of Prafit and Loss arising on account of timing differences. The breakup of deferred tax into major components as
at March 31, 2018 is as under:

As at As at
March 31, 2018 March 31, 2017
Amount [Rs.) Amount (Rs.}
Deferred Tax Liabilitios
Qn difference between book balance and tax balange of fixed asselsiother assets 5,824,958 8,677,617
On difference between acoounting income and taxable income on invesiments 4,919,517 15,077,863
Prog@sidn'!m_ﬁédf)em{ under seclion 36{1){wili) 77,023,151 11,837,853
Pt S B
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Indiabulls Housing Firance Limited Group

Noles forming part of the Consolidated Financial Statements for the year ended March 31, 2018

As at As at
March 31, 2018 March 31, 2017
Amount {Rs.} Amount {Rs.)
Defarred Tax Assels
Provision for loan assets and conlingent provision against standard assets 171,078,898 86,444,520
On difference between book balanca and tax halance of fixed assels/other assels 681,984 466,495
Disallowance under Section 3500 of lhe Income Tax Aci, 1961 195,407 290,291
Provision for employee benefits 21,667,843 18,702,925
Deferred Tax Assels (net} 105,856,605 80,510,898
As at As at
March 31, 2018 March 31, 2017
Ameunt (Rs.) Amount (Rs.)
Long-term loans and advances {Unsecured unless otherwise stated)
{i) Loans and Giher Credit Facilities
(a) Secured Loans >
- Considered Good™ 1,113,745,843 476 819,000,721 492
- Considered Doubiful 601,997 966 2,923,643,659
Less: Loans Assigned 115,681,372 427 80,629,546 775
908 666,469,015 741,294 818 676
{b) Unsecured Leans
- Considereq Good*! 1,551,222,792 160,307 825
- Considered Doubtful 127,837 130,000,000
1,551,350,629 290,307,825
Total (a) +(b) 1,009,217,819,644 741,585,126,501
Less: Provision for Loan Assets™(Including additional provision made by the Company) A 778,796,333 4,883,.932,061
991,439,023,311 736,701,194,440
{iiy Glher Loans and Advances
Capilal Advances 184,242 492 814,937 868
Security Deposit for Rented Premises 266,934 671 219,005 983
Security Depasil with others 10,012 138 40,408 088
MAT Credit Enlillement 787,078 357 1,324,078 357
gix;aln;;;nnge Benefils 1ax {(FBT) (Net of Provision for FBT Rs. 2,471,281 (Prewious Year Rs. 68,776 68,776
Advance Tax /Tax deducled at source (Net of Provision for Tax of Rs. 23 062,063,002 (Previous Year
Rs. 20,860,258 746)) 5,263,292,897 2,742,446 827
Foreign Cumrency Forward Receivable 574,070,000 532,970,000
Others including Prepaid Expenses and Employee advances 445,398,987 703,706 240
___99B,.970,121,629 ___743,078,816,569_

{1) Secured Loans and Other Credit Facilities given t¢ customers amounting to Rs. 988,666,465,015 {Previous Year Rs, 741,294,818,676) are secured / partly secured by :
{a) Equitable montgage of property and / or

{b) Piedge of shares / debenlures, unifs, other secarilies, assignment of life insurance policies and { or

(¢) Hypothecalion of assels and / or

{(d) Company guarantees and / or

{e} Personal guarantees and / or

(N Negative lien and / or Undertaking to create a security.

(2) Includes Home Joan to director for Rs. Nil (Previous year 22,454,320)

{3) Movement in Provision for Loan Assels is as under :

As at As at
Particulars March 31, 20138 March 31, 2017
Amounnt (Rs.} Amaount {Rs.)
Opening Balance 5,236,095 979 4,084 689,705
Add: Addilion during the year {net) 4,046,932,947 1.152.206,274

Closing Balance 9,283,828,928 5,236,895,979

{4) Includes Sub standard Assets of Rs, 5,742, 985,841 (Secured Rs. 5,740,898 402 and Unsecured Rs. 2,086,438) (Previous Year Rs, 2,773,352,440 (Secured Rs. 2,773,352.440 and
Unsecured Rs. Nil))

As al As at

March 31, 2018 March 31, 2017

Amaount (Rs.) Amount {Rs.}
Other non-current assats
Margin Money Accounts 1,192,300,000 1,869,534,000
Interest Accrued on Depasit accounts / Margin Money 44 647 816 7,452,740
Interest Acorued on Loans 236,008,928 444,052,122
FCHNR Hedge Premium 2,087 868 703 -

asr0pesdar 2321038863

~F-476 -



20)

{21)

(22}

(23)

Indiabulls Housing Finance Limited Group

Notes forming part of the C tid

d Financial Stat

ts for the year ended March 31, 2018

Current investments

Qualed

Invesirments in 7.35% Central Government Security and Reverse Repo Investment
Investment in Shares of Refiance Industtdes Limited

investmenls in Bonds®

Investments in Commercial Papers / Cerlificale of Deposits*

Unquaoted

Investment in Muluat Funds

*Considered as Cash and Cash equivalents for Cash Fiow Statement
Aggregate markel value of quoled Investments

Aggregate book value of quoted Invesimenis

Aggregale book value of unguoled investmenis

Aggregale provisicn for diminution in value of Investments

Trade receivables

Debis Cutslanding far a period mere than six months from its due dale
- Secured, Considered Goad
- Unsecured, Considered Good

Debts Qutstanding for a period Iess than six maonths from its due date
- Secured, Considered Good
- Unsecured, Considered Good

Cash and cash equivalents

Cash en Hand

Balances with banks

- in current accounts®

- in demand deposits accounts

Other bank balances
- Margin Money Accounts
- in depasit accounts held as margin money (under lien)

As at
March 31, 2018
Amount (Rs.)

2,051,081,107
549,850,723
10,971,200,850
7,738,011,250

21,310,143,970

96,570,042 193
96,570,049,193

117.880,193,163
19,632,105,083
19,518,083,698
98,362,109,467

As at
March 21, 2018
Amount (Rs,}

24,760,000

285,265,639

L %warsEis

As at
March 31, 2018
Amount {Rs.)

25,351,708

40,292 058,848
2,208,782,761
42,526,194, 317

2,779,731,259
2,172,138,349
4,951,870,608

47,478 064,925

As at
March 31, 2017
Amount {Rs.}

17,454,796 442
7,980,656,250

25,435,452,692

102,763,659,005
102,763,659,005

128,199.111,697

25,464,953,442
25,435,452,692
102,763 659,005

As at
Marck 31, 2017
Amount {Rs.)

82,987

144,799,938
144 882 925
As at
March 31, 2017
Amount {Rs.)

29,849,894

35,570,331,013
15,751,274 403
51,351,455,310

4,457 496 575
1,016,338, 142
5473.834,717

—
56,825 290,027

(1} Deposits accounts wilh bank of Rs. 2,172,139,349 (Previous Year Rs. 1,016,338,142) are under lien, The Gompany has the complete beneficial inlerest on the incame eamed from

these depaosits.

#includes Rs. 34,107,270 (Previous Year Rs, 32,981,879) in designaled unclaimed dividend accounls.

Shori-term loans and advances {Unsecured unless otherwise stated)
(i) Loans and Cihier Credit Faciiilies
{a) Secured Loans 4
- Gonsidered Good'!
- Gonsidered Doubtiul
Less: Leans assigned

(b) Unsecured Loans
- Considered Goad™
~ Considered Doubtful

Tolal {a) +(b)

Less: Provision for Loan Assets (including addifional provision made by the Company)! ™= Nea 1820

(iiy Other Loans and Advances

Advance Interest on Shart term borrowings
Security Deposit for Rented Premises
Security Deposit wilh Gthers

Foreign Cumency Forwand Receivable

i3}

~F-477 -

As at
March 31, 2018
Amount (Rs.}

109,652,719,676

8,499,506 163
101,153,213,513

225922727
225,922 727
101,379,136,240

505,032,503
100,874,103,647

3.285,126,683
19,513,842
26,930
18,283,804

2,432,880,286

— T06E26,335,702_

As at
March 31, 2017
Amoynt (Rs.)

89,292,.417,053

6,241.376,419
83,051,140,53
1.506,026,359

© 1506026358

84,557 166,993

352,563,918
84, 204,203,075

1,339,457,795
12,449,269
6,530

20,723,740
2,220,968,690

87,797,809,502
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indiabulls Housing Finance Limited Group

Notes farming part of the Consolidated Financial Statements for the year ended March 31, 2018

{1} Secured Loans and Other Credit Faciilies given to customers amaunting to Rs. 101,153,212,513 (Previous Year Rs. 83,051,140,634) are secured / parily secured by:

{a) Equilable mortgage of property and / or

{b) Pledge of shares / debentures, units, other secunities, assignmenl of fife insurance policies and } or
{c) Hypothecalian of assels and / or

{d) Company guaraniees and / or

(e) Personal guaranless and f or

{f) Negalive lien and / or Undertaking to create a security.

{2} Includes Home loan to direclor for Rs. Nif (Previous Year 1,065,228)

{3} Includes Rs. 1,017,103,717 (Frevious year Rs.1,258,363,568) receivables on account of hedging of interes] rate swaps contract.
(4} Inciydes Sub standard Assets of Rs. 3,137,543,513 (Secured Rs. 3,137,195,984 and Unsecured Rs. 347,529) [Previous Year Rs. 1,045,367,284 (Secured Rs. 987,218,123 and

Unsecurad Rs, 958,148,151)).

Other current assets

FCNR Hedge Premium

Inlerest Accrued an Loans

Interes| Accrued on Deposit accounis / Margin Money f Bonds
Others

Revenue from Operations

(a) income from Financing and investing Activities
Inlerest on Financing Actvities'"

[b) Income from other Financial Services
Fee Income from Services
Commission on Insurance
Other Operaling Income'®

{1} interest from Financing Activities includes;

Interest on Loan Financing / income from Securitisalion / Assignmenl

Inleresl on Deposil Accounls

Inlerest on Bonds / Commercial Papers / Certificate of Deposits / Pass Through Ceriificates

(2) Gther Operating Incoma includes:
Loan processing fees

Foreclosure fees and olher related income
Less: Direct Selling Agents Commission
Less: Client Verificalion Charges

Less: CERSAI Charges

Other Income

Sundry Balances writlen back

Biwvdend Income on Unils of Mulual Funds

Unrealised Profit an Gurrent Invesiments / Profil on sale of Current Investments®
Miscelianeous fncome

Interest an Income Tax Refund

* Indudes Loss on sale of Cureni Invesimenls Rs. 45,100,272 (Previous Year Profit Rs. 2,114,283 671)

Employee benefits expense

Salaries

Contribution to Provident Funds and Other Funds

Employee Slock Compensation Expense

Provision for Gratuity, Compensaled Absences and Superannuation Expense '
Staff Welfare Expenses

~F-478 -

Az at
March 31, 2018
Ameunt [Rs.)

1,706,836,360
8,773,384 450
832,155,360
253,001,808

11,565,377 978

For the year ended
March 31, 20918

Amount {Rs_)

124,111,248,959

2,701,014,685
351,058,088
3,455 844,118

130,619, 165,850

For the year ended
March 31, 2018

Amount {Rs.}

121,104,638,913
723,508 461
2,283 ,099,585

124,111,248,959

2,622,183,309
2,230,553,146
985,052,872
401,628,119
10,211,346

T 3455848118

For the year ended
March 31, 2018

Amount (Rs.}

51,639,619
13,383,215,509
2,219.477,724
18,564 418
1,813,298

15,784.7 10,968

For the year ended
March 31, 2018

Amount (Rs.)

5,474,200 537
106,011,762
1,609,818
141,453,004
88,501,141

5,811,066, 062

As at
March 31, 2017
Amaunt {Rs.)

743,179,735
7,078,423,623
1,127,381,152

1,078,097

—_BB50062,607_

For the year ended
March 31, 2017

Amount (Rs.)

99,377 316 458

1.442,001,6862
252,853 601
2,.918,196,843
103,990,371,564

Far the year ended
March 31, 2017

Amount (Rs.)

97,479,300,0032
629,868,712
1.268,147,743

99,377,315,453

2 628,740,757
1,229,659, 771
670,208,610
263,407,728
5,804 347

For the year ended
March 31, 2017

Amount (Rs.)

225,007,290
7.632,658,221
4,589,126,643

395,982,737

72,419,638

P TXITEN

For the year ended
March 31, 2017

Amount (Rs.)

4,561,323,845
60,452 561
2,421,921
292 002 385
80,420,286

4,996,620,999

L — et ek L



Indiabulls Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

{1} Mote on AS - 15 disclosure:

Empioyee Benefils — Provident Fund, ESIC, Gratuity and Compensated Absences disclosures as per Accounting Standard {AS) 15 (Revised) — Emplayee Benefits:

Contributions are made 10 Governmenl Provident Fund and Family Pension Fund, E
employees and the Campany make predetermined contribulions 1o the Provident Fun
The Company has recognised an amount of Rs. 106,011,762 {Previous Year Rs. 60,452 561) |

above mentioned funds_

Provision for unfunded Graluily and Compensated Absences for all employees is based upon actvanal valuations camied out at lhe end
assumptions, lypically, are years of service and employee compensation. Pursuant to the issuance of the Accoun

d and ESIC. The contribu

SIC and other statutory funds which cover all eligible employees under applicabte Acls. Bath lhe
lions are nermally based on a certain propartion of the employee's salary.
n the Consclidaled Statement of Prafit and Loss lowards Employers cantribution for the

of every financial year. Major dnvers in acluanal
ling Standard {AS5) 15 (Revised} on ‘Employee Benefs', commitmenls

are actuarially delenmined using the ‘Prajected Unit Credil’ Melhed. Gains and Iosses on changes in aciuarial assumptions are accounted for in the Stalement of Profit and Loss

Disclosures in respect of Graluity, Compensated Absences and Superannuation are given befow:;

Gratuity Compensated Absences Superannuation
Particulars {Unfunded) |  {unfunded) {Unfunded) | {Unfunded) {Unfunded) | {Unfunded)
20172018 | 2016-2017 2017-2018 | 2016-2017 2017-2018 | 2016-2017
Rs.
Reconciliation of liability recognised in the Balance Sheet:
Prasent Value of commilmenls (as per Actuarial valuztion) 394.160,404 308,756,016 174.379,715 150,885,951 921,479,817 209,137,377
Fair value of plan assets
Net liability in the Balance sheet (as per Actuarial valuation)| 2194,150,404 308,736,016 174,379,715 130,885 551 821,479,817 908,137 377
Movement in net liability recagnised in the Balance Sheet:
Net liability as al the beginning of the year 308,756,017 218,653,416 150,885,951 106,601,840 509,137,377 766,650 863
Amount pzid during the year (12,804,624) {14.678,793) - {450,366) - -
'::éf_’;‘:;"“s recoguised / (reversed) ir: the Stalement o Prafl | o oo 2o 104,781,384 25,225,326 44,734 477 12,342 440 142,486,514
Actuisilion Adjusiment (5,676,227} Z {1,731,562) - - -
Transferred lo fellow subsidiary Companies {on accounl of
transfer of employees) - B B
Met liability as at the end of the year 394,160,404 308,756,017 174,379,715 150,885 951 921479 817 909,137 377
Expenses recognised in the Statement of Profit and Loss:
Curren! service cast 77.427,106 66,006,818 48,547 616 44,076,577 59,992 645 61,231,385
Past service cost 36,246,006 - - - - -
interest Cost 24,087,530 19,021,968 12,000,711 8,368,243 68,073,145 62,858,852
Expected relum on plan assels - - - - - -
Actuarial (gains) / Losses (33,576,304) 19,752 608 {38,323 ,001) 18,730,343} 115,723,350} 18,396,277
S::E'_r:)’s? charged I {reversai) ta the Statement of Profit 102,385,238 104,781,394 25,225,326 84,724,477 12,342,440 142,486,514
Returst on Plan assets:
Expected relum on plan assels N.A. N.A, NA NA. NA. NA.
Actuznal {gains) / losses NA N.A. NA NA. N.A. N.A.
Actual relumn on plan assets N.A. N.A. NA N.A. NA N.A.
Reconciliation of defined-benefit commitments: .
Commitments as al the baginning of the year 308,756,017 218,653.4156 150,885,851 106,601,840 909,137,377 766,650,863
Current senvice cost 77127106 66,006,818 49547816 44 076,577 59,992,645 61,231,385
Pasi senvice cost 36,246,904 - - - - -
interest cost 24,087 530 15,021,968 12000711 9,388,243 58,073,145 62,850 852
Paid benefits) (12,804,624} (14,678.793) - (450,366) - N
Acquisition Adjustment (5,676,227) - {1,731,562} - - -
Acluarial (gains) / losses (33.576,304) 10,752,608 (36.323.001) {8.730,343) {115.723,350) 18,396,277
Commitments as at the end of the year 394,160 404 308,756,017 174,379,715 _150,685,951 921 479 817 409,137,317
[Reconciliation of Plan assets:
Plan assels as at tha beginaing of the year MNLA, NA N.A. N.A. N.A. N.A,
Expecled retum on plan assets MN.A. NA N&. N.A. N.A. NA.
Conlributions during the year N.A. MA NA. NA. NA. N.A.
Paid benefils N.A, N.A. NA. N.A. MNLA, N.A.
Actuarial (gains) / losses N.A, NA NA. NA. NA, HA.
Plan assets as at the end of the year N.A. NA. N A N.A. N.A. N.A.
Amount (Rs.}
Gratuity (Unfunded}
Particulars Financial Years
2017-2018 2016-2017 2015-2016 2014-2015 2013.2014
Experience adjustment
On plan liabilities 6,164,144 6,732,378 18.430,631) {8,660,513) (3,034,720}
On plan assets - - - - -
Present value of benefil obligation 394,160,404 308,756,016 218,653,416 133 314,790 97,321,800
Faif value of plan assets - - - - -
Excess of (obligation over plan assets) ! plan assels over ogligation 394,160,404 308,756 016 218,653,418 133,214,790 97,321,800
Amount {R5.}
Compensated Absences (Unfunded}
Particulars Financial Years
2017-2018 2016-2017 2015-2016 2014-2015 2013-2014
Experience adjusiment
Qn plan liabilittes 24,011,310 22 200,726 8,384 590 {1,352 718) 8,390,466
On plan assels - - - - -
Present value of benefit abligalion 174,379,715 150.865,951 108,601,840 64,148 281 41,587,406
Fair value of plan assets - - - — -
Excess of {obligation aver plan assels) / plan assels over obligation 174,379,715 150,885,951 106,601,840 64.149 281 41,567 406
Amount [Rs.}
Superarnuation {Unfunded)
Parlicutars Financial Years
P 2017-2018 2016-2017 2015-2016 T-2014-2015 2013-2014
Experience adjustment Sy e
On plan fiabililies . "> 60,641,550 55,110,565 87,238,828 1" {170,555,339) (81,179,750}
;s {On'plan assets - Y = K RN P -
“"|Present value of benefit obligation 921.479.817 909,137 377 766,650,863 25,880,074 405,345,046
S =

.. - (Fair value of plan assets
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Indiabulis Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

{Excess of [obiigalicn over plan assels) / plan assels over obligation

| 021,479.817 |

909,137,377 |

766,650,863 |

625,880,074 |

405,345,046 |

N.A. - not available

The actuarial caloulations used to estimale commilmenls and expenses in raspe

based on lhe following assumptions which if changed, would aflect the commilment's size, funding requirements and expenses:

<t of unfunded Gratuity, Compensated absences and Superannyation (Pension & Medical coverage) are

Gratuity Compensated Absences Superannuation

Particuiars {Unfunded) {Unfunded) {Unfunded} {Unfunded) {Unfunded) {Unfunded)

2017-2018 2016-2017 2017-2018 2016-2017 2017-2018 2016-2017
Discouni rate 7.80% 7.35% 7.80% 7.35% 7.80% 7.35%
Expecled relum an plan assets NA NA NA NA N.A N.A.
Expecied rale of salary increase 6% 6% 6% 5% 6% 8%
Morlality IALM (2006-08))  1ALM {2006-08) 1ALM {2006-08) IALM {2006-08) IALM (2006-08) JALM {2006-08)
Retiremen] Age 60 60 60 &0 &0 60

{N.A. - rcl applicatle)

The employer's besl estimate of contributions expected to be paid durin
Superannuation is Rs. 142,276,763 (Previaus Year Rs. 1 10,804 295},

{28} Finante costs
Interest on Loans P
Interest on Mon Convarlible Debentures
Interest on Commercial Papers
Interest on Subardinate Debt
Inierest on Taxes
Bank Charges towards Borrowings
Processing faas
FCNR Radge Fremium

1) Buring the year, the Company has recognized Premium an principal only swaps on fareign eurrency
Interest on Loans and unrealised marked to market loss Lowards derivative s which are nol designaled a

Hs. 183,184,405} and unrealised marked to market

r———— e,

s hedges amounling to Rs.
profit lowards dertvalives which are designated as hedges amounting

been included under Bank / Finance Charges. Derivalive insirurents that are culstanding as at March 31, 2018 is as given

| Gross Cumency Swaps entered for hedging purposes culstanding as al March 31, 2018 for USD 246,235,124 (P
15,434,750,000 (Previous Year Rs. 23,434,750,000) for a tofal of 8 outslandi
I INR Interest Rate Swaps (Fixed to Floating) Tor Nolianat Pringi

oulstanding comracts (Previous Year 53 coniracts).

lil. USD Interest Rale Swaps (Floaling ta Fixed/ Flaating to Floating) far National Frincipal INR of Rs. 32,052,012 500 against USD 496,455 B47 {Previcus Year Notional
for afelal of 18 contracts outstanding as al March 31, 2018 (Previous Year 19 contracis) againsl flucluations in USD Libor.,
rch 31, 2018 for USD 963,620,719 (Previous Year USD 473,081,041) against cross cumency of Rs.

Rs. 28,007,787 500 agains| USD 447 685,108)

V. Forward Contract entered for hedging purposes quislanding as at Ma

62 566,500 559 {Previcus Year Rs. 31,733,653,531) far a totat of 62 Canlracts

2} Curing ihe year the Campany has credited an amount of Rs. 108,388,506

in Inlerest an loans above,
3) Additional disclosure for Hedge Accounling:-

i) The company has credited Rs. 172,533,938 (Net){Previous Year debited Re. 172 533,938)

adapled.

i) During the year, the company has credited an amount of Rs. 50,514,962
Year Rs. Nil) is recycled from ihe hedge reserve and debited Lc the stateme:

iily Disclosure of Foreign Currency Exposures:-

ng Conlracls {Previous Year 8 Contracls).
pal of Rs. 133,750.000,000 outstanding as at March 31, 2018(Previous Year Rs. 66,000,0060,000) for a total of 57

outstanding {Previous Year 19 Conlracls).

For the year ended
March 31, 2018

Amount {Rs.)

26,596,225 224
34,622,316,092
9,263,530,005
2,278,076 972
2,580,030
12,197,940
1,060,978 226
2,702,683,981

76,536, 508,470

g the annual pericd beginning after the Balance Sheet daie, towards Graluity, Compensaled Absences and
Rs. 66,859,044 (Previous Year Rs. 57,123 658} and Rs. 191,606,083 {Previous Year Rs. 198, 571,497) respecively.

For the year ended
March 31, 2017

Amount {Rs.)

29,031,656 873
26,0094 B27 967
6,393,655,815
1,626,730,285
30,949,983
13,162,748
252 623,337
684,254 923

54,107 ?&4‘917
teans amounting 1o Rs. 807,573,289 {Previous Year Rs. 549,511,584) included in

110,988 120 {Previous Year marked 1o markel profil of

to Rs. 425,184,394 (Previous Year Rs. 262,968,178) which has

below:-

(Previgus Year debiled Rs, 42,617,255 ta Cash flow Hedge Reserve. Duning
nt of prefitand Joss.

revious Year USD 367,702,517) against cress currency of Rs.

Principal INR of

{Previous year Rs, 359,526,532} on acceunt of Net Revaluation on Foreign Currency Loans, which is included

in staternent of profil and loss account against which accounting of fair value hedge has been

the year Rs, 26,804 755({Previous

Particulars Foreign Year Ended March 31, 2018 Year Ended March 31, 2017
Currency
Exchange | Amountin Foreign . Amount in .
Rate Currency Amount in Rs. Exchange Rate Foreign Cumrency Amount in Rs.
|. Assels
Receivables (trade & olher} NA. - - - - N N
Cther Monetary assels N.A, - - - - _ _
Total Recevables (A) NA. - - - - - -
Hedges by derivative conlracls (B) N.A, - - - B - N
Unhedged receivables (C=A-B) M.A, - - - - . -
il. Liabilities
Payabiles (irade & other)
Bamewings (ECE and Others) usDh 55.0441 1,188.600,733 | 77,376.509,037 64.8385 836,826 822 54 ,258,672,581
Totai Payables (D) UsD 65.0441 1,189.600,733 | 77,375 509037 54.8385 836,026,822 54,258,675,591
Hedges by derivative conlracts (F) usD 65.0441 1,189,600,733 | 77.376,509,037 54.8386 836,826,922 54,258,675.591
Unhedged Payables F=(0-E) usD 65.0441 - - 54.8386 - -
ill. Contingent Liabilities and Commitments
Contingenl Liabilities N.A. - - - _ B .
Commilments N.A. - - - - _ _
Tolal () NA. . _ . N _ N
Hedges by derivalive contracds{H) N.A, - — - - - B
Unhedged Payables (l=G-H) N.A - - - _ - -
Total unhedged FC Expasuras (J=C+F+I} N.A. - - - - - -

Note: For lhe above disclosure, interest accued on borrowings al respeciive year end h1as not been considered.
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Indiabulls Housing Finance Limited Group

Notes forming part of the Consclidated Financial Statements for the year ended March 31, 2018

For the year ended
March 31, 2018
Amount {Rs.)
{29) Other Expenses

Colleclion Charges 5,088,597
Cemat Charges 2,440,382
Stamp Papers/Slamp Duty charges 109,196,778
Rates and Taxes 30,811,767
Communication Expenses 82,612 408
Legal and Professional Charges 236,930,814
Rent and Other charges ! 538,523,334
Electricity Expenses 92,336,521
Repairs & Maintenance - Others 231,653,473
Recruitment and Training 29,489,278
Prinling and Stationery 57,157,522
Traveling and Conveyance Expenses 132,188,858
Business Promolion 87,265,138

Payment to Auditers comprises (nel of GST/ servica tax input credit Rs. 1,929,262 {Previous Year Rs. 1,844,061))
Audil Fees 24 078 668

Chher Services -

Reimbursement of Expenses
Contingent Prowisions against Standard Assets / Provision for Loan assels / Bad Debts Written Off

11,213,248,
{Nel of Recoveries)? ' 48,174

Adverlisemenl 254 663,138
Expenditura on Corporate Social Responsibility 488,005,000
Loss on sale of fixed assels 12,909,329
Trusteeship Fees 13,982170
Conations 504,000
Service charges -

incorparation expenses -

Misceflaneous Expenses 184,133 B90

X7 LE LR

{1) The Company has taken office premises on Lease and Leave & Uicense basis at various locations in India.

For the year ended
March 31, 2017

Amount (Rs.}

7,088,508
2,965,045
53,924,109
10,340,454
73,275,063
135,024,399
478,794 449
76,918,369
166,394 782
18,961,292
39,039,058
166,945,990
80,604 532

13,415,600
10,775,000
2,153,000

7,829,042 B19

184,722,180
373,847,000
543,736
6,304,253
257,501
96,875
402,812
119,991,462

 9@51e30zE8_

Lease rent / License fees aggregating to Rs. 574,233 620 (Previous Year

Rs. 430,052,986) in respect of the same have been charged to the Stalement of Profil and Loss. The agreements are executed for periods ranging from 11 monihs to 12 years with a
renewable clause. In many cases, the agreements afso provide for lermination at will by either party by giving a prior notice peried between 30 lo 80 days. The minamum lease reptals

outstanding as at March 31, 2018, are as under,

Minimum Lease Rentals

For the year ended
March 31, 2018

Particulars Amount {Rs.)

Not later lhan One year 541,774,006
Laler than One year but rot faler than Five years 1,866,554,346
Laler than Five Years 462,806,688

2,873,235,340

(2) Gantingent Provision against standard Assets / Provision for Loan assets / Bad Debts Written Off {Net of Recoverias) includes;

Particutars For the year ended
March 31, 2018
Amount {Rs.}
Condingenl Provisions againsl Standard Assets 2,041,386, 477
Provisicn for Loan Assets [ Bad Debt / Advances writien off* 9,171 861,657

Total 11,213,248,174
*Nel of Bad Debt Recovery of Rs. 532,724,967 {Netled of by Bad Debl /advances wrilten off of Rs. 416,457,729) (Previous Year Ned of Bad Debt fadvances wrilten
{Netied of by Bad Debt Recovery of Re. 164 483,841)).

{this space has intenlionally been left bfank)
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For the year ended

March 31, 2017
Amount {Rs.)

388 786 469
1,252,742 167
327 889 431
1,968,918,067

For the year ended

March 31, 2017
Amount {Rs )

2,023,624,082
5,805,418,737
7,825,042 819

—_— T

off of Rs. 460,946,895



Indiabu¥is Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2048

{30) Explanatory Notes

Particuiars
{ Redeemabla Non Convertibla Debentures (payable at par unless otherwize stated] {secured and unsecured unless ctherwise stated) include:”

8.43 % Redeemable Nan convertble Debenlures of Face value Rs. 1,000,000 each Redeemable on February 23, 2028**
8.43 % Redeemable Non convertible Debenlures of Face vajue Rs. 1,000,000 each Redeemable on February 22, 2028
8.03 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on Seplember 8, 2027
8.65 % Redeemable Non converible Debentures of Face vaiue Rs. 1,000,000 each Redeemable on Seplember 26, 2026
B.85 % Redeemable Non converiible Gebentures of Face value Rs. 1,000,000 each Redeemable on Seplember 26, 2026
9.00 % Redeemable Non convertible Debenfures of Face value Rs. 1,000,000 each Redeemable on Seplember 26, 2026
0.00 % Redeemabie Nen convertible Debenlures of Face vajue Rs. 1,000,000 each Redeemable on September 26, 2026
8.90 % Redeemable Non convertibie Debenlures of Face value Rs. 1,000,000 each Redeemabie on July 22, 2026

9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on June 30, 2026

9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on June 5, 2026

9.00 % Redeemable Non converiibie Debentures of Face value Rs. 1,000,000 each Redeemable on May 29, 2026

9.00 % Redeemable Non cenvertibie Debenlures of Face value Rs. 1,000,000 each Redeemable on May 8, 2026

9.00 % Redeemable Non convertible Debenlures of Face valye Rs. 1,000,000 each Redeemable on April 29, 2026

9.00 % Redeemabie Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on Aprii 11, 2026
9.00 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redegmable on March 13, 2026

9.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on February 7, 2026
9.00 % Redeemable Non cernvertible Debenlures of Face value Rs, 1,000,000 each Redeemable on December 31, 2025
9.00 % Redeemable Non convertible Debenlures of Face valve Rs, 1,000,000 each Redeemable on Gecember 30, 2025
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on November 20, 2025
9.50 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable an June 26, 2025

9.00 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemabie on May 19, 2025

8.12 % Redeemable Non convertible Debenluves of Face value Rs. 1,000,600 each Redeemable on January 24, 2025
9.20 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 31, 2024
9.20 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 16, 2024
10.15 % Redeemable Non convertible Debentures of Face value RS, 1,000,000 each Redeemabte an June 30, 2024
10.15 % Redeematie Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on June 5, 2024

10.20 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,060 each Redeemable on December 24, 2023
10.55 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on November 21, 2023
10.25 % Redeemable Non convertibie Debentures of Face vajue Rs. 1,000,000 each Redeemabte an Qclober 8, 2023
11.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on August 29, 2023
10.00 % Redeemable Non convertible Debentures of Face vafue Rs. 1,000,000 each Redeemable on March 25, 2023
10.00 % Redeemable Mon convertible Debantures of Face value Rs. 1 000,000 each Redeemable on March 19, 2023
10.00 % Redeemable Non convertibie Debentures of Face value Rs, 1,000,000 each Redeemable on February 26, 2023
10.20 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on January 16, 2023
9.05 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on July 07, 2023

10.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Decamber 31, 2022
B.12 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 29, 2022
10.00 % Redeemable Non converible Debentures of Face value Rs. 1,000,000 each Redeemable on December 18, 2022
5.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemabie on November 20, 2022
10.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on November 19, 2022
7.77 % Redeemable Non convertible Debentures of Face value Rs. 1 000,000 each Redeemable on November 7, 2022
10.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Navember 6, 2022
7.82 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on July 25, 2022

10.70 % Redeemabie Non convertible Debentures of Face value Rs., 1,000,000 each Redeemable on July 6, 2022

10.70 % Redeemable Non canvertible Debenlures of Face value Rs, 1,000,000 each Redeemable an June 28, 2022

8.57 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemabte on April 6, 2022

10.73 % Redeemable Non convertibte Debentures of Face value Rs, 1,000,000 each Redeemable on April 3, 2022

8.57 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 30, 20232

8.57 % Redeemable Mon converlible Debentures of Face value Rs. 1,000,000 each Redeemalle on March 22, 2022

8.57 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on March 21, 2022
10,15 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable an February 27, 2022
10.70 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on Novemnber 22,2021
8.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Cclober 22, 2021**
8.75 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on September 26, 2021
8.90 % Redeemable Non converlible Debenlures of Face value Rs, 1 000,000 each Redeemable on September 26, 2021
0.00 % Redeemable Nom convertible Debentures of Face value Rs. 1,000,000 each Redeemable on September 26, 2021
10.65 % Redeemable Nen convertible Debenlures of Face valua Rs. 1,600,G00 each Redeernable on Seplember 7, 2021
8.80 % Redeemable Non canvertible Debentures of Face value Rs, 1,000,000 each Radeemable on Augusl 23, 2024
8.80 % Redeemable Non converlibie Debenlures of Face value Rs, 1,006,000 each Redeermnable on Augusl 16, 2021
B8.80 % Redeemable Non converlible Debentures of Face vatue Rs. 1,000,000 each Redeemable an August 11, 2021
8.00 % Redeemabte Non convertible Debeniures of Face value Rs, 1,000,000 each Redeemable on July 9, 2021+

8.40 % Redeemable Non converlible Debemures of Face value Rs. 1,000,000 each Redeemakle on June 22, 2021+
839 % Redeemable Non converible Cebentures of Face value Rs. 1,000,000 each Redeermab'e on June 15, 2021**

(this space has intentionally been left blank)
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As at
March 31, 2618
Amaunt (Ra )}

250,000,000
30,600,G00,00D
14,500,000,000
136,946,000
9,807,552,000
4,044,991,000
243,432 000
250,000,000
2,000,000,000
250,000,000
250,000,000
250,000,000
2,070,000,000
350,000,000
250,000,000
500,000,000
100,000,000
950,000,000
1,700,000,000
10,000,000,000
230,000,000
2,250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
250,000,000
4,000,000,000
250,000,000
10,000,000,000
50,000,000
1.000,000,000
250,000,000
350,000,000
400,000,000
500,000,000
10,000,000,000
150,000,000
100,000,000
150,000,000
2,900,000,000
150,000,000
1,000,000,000
200,000,000
8,000,000,000
10,000,000,000
1,250,000,000
3,500,000,000
1.600,000,000
€,000,000,000
5.000,000,000
1,000,000,000
2.500,000,000
33,896 263,000
13,112.298,000
74,385,000
5,000,000,000
1,350,000,000
5,250,000,000
100,000,000
3,400,000,000
3,000,000,000
2,500,000,000



Indiabults Housing Finance Limited Group

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

{7} Redeemabte Non Cenvertible Debentures {payable at par unless otherwise stated) {securad and unsecured unless otherwise stated) include:*

9.00 % Redeemable Non converlible Debenlures of Face value Rs
©.00 % Redeemabie Non converlible Debeniures of Face vaive Rs
9.00 % Redeemabie Non converlible Debentures of Face value Rs
9.00 % Redeemable Non cenvertible Debentures of Face value Rs
9.00 % Redeemabie Non converlible Debentures of Face value Rs
8.40 % Redeemable Non canverlible Debantures of Face value Rs.
0.00 % Redeemable Non converlithe Debenlures of Face value Rs
8.03 % Redeemable Non convertible Debentures of Faca value Rs
8.40 % Redeemable Non convertible Debentures of Face value Rs
7.80 % Redeemable Non convertible Debentures of Face value Rs.

. 1,000,000 each Redeemable on June 7, 2021

. 1,000,000 each Redeemable on May 29, 2021

. 1,000,000 each Redegmable on May 21, 2021

. 1,000,000 each Redeemahle an May 10, 2021

. 1.000,000 each Redeemable on Aprit 12, 2021

. 1,000,000 each Redeemabie an Aprit 8, 2021+

. 1,000,000 each Redeemable on April 8, 20217

. 1,000,000 each Redeemable on April 6, 2021**

. 1,000,000 each Redeemable on March 18, 2021**

- 1,000,000 each Redeemable on February 27, 2021~

10.25 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on February 18, 2021

0.00 % Redeemable Non convertible Debentures of Face value Rs.
9.00 % Redeemable Non convertible Debeniures of Face value Rs
9.00 % Redeemable Non convertible Debentures of Face velue Rs
9.00 % Redeemabls Non convertible Debentures of Face value Rs
9.00 % Redeemable Non convertible Debentures of Face value Rs.
7.45 % Redeemable Non convertible Debenlures of Face value Rs.
9.00 % Redeemabia Non convertible Debentures of Face value Rs
7.55 % Redeamabie Non convertible Debenlures of Face value Rs
935 % Redeemable Non convertible Debentures of Face value Rs
9.40 % Redeemabls Non convertible Debentures of Face value Rs
9.15 % Redeemable Non convertible Debentures of Face value Rs
9.15 % Redeemable Non convertible Debentures of Face value Rs
7.68 % Redeemabte Non convenible Debentures of Face value Rs
0.00 % Redeemable Non convertible Debentures of Face value Rs
©.25 % Redeemable Non convertible Debenlures of Face value Rs

. 1,000,000 each Redeemabie an February 12, 20211
. 1,000,000 each Redeemabie on February B, 2021

. 1,000,000 #ach Redeemable on January 19, 2021

. 1,000,000 each Redeemable on January 7, 2021

. 1,000,000 each Redeemable on December 30, 2020

. 1,000,000 e2ach Redeemable on December 24, 2020
. 1,000,000 ¢ach Redeemable on November 20, 2020

. 1,000,000 each Redeemabie on September 22, 2020
. 1,000,000 each Redeemable on September 18, 2020
. 1,000,000 sach Redeemable on Seplember 4, 2020

. 1,000,000 each Redeemable on August 13, 2020

. 1,000,000 each Redeemabte on August 7, 2020

. 1,000,000 each Redeemable on July 24, 2020

- 1,000,000 each Redeemable on June 29, 20207

- 1,000,000 each Redeermable on Junpe 11, 2020

0.00 % Redeemable Non convertitle Debeniures of Face value Rs. 1,000,000 each Redeemable cn June 1, 2020

0,00 % Redeemable Non convertibie Debentures of Face value Rs.
0.00 % Redeamable Non canventible Dabentures of Face valug Rs
0.00 % Redeemable Non convertible Debenlures of Face value Rs
0.00 % Redeemabls Non converlible Debenlures of Face value Rs
0.00 % Redeemable Non convertible Debeniures of Face value Rs.
B.40 % Redeemable Non convertible Debentures of Face value Rs.
8.75 % Redeemabie Nen convertible Debentures of Face value Rs,
8.50 % Redeemnable Non convertible Debentures of Face value Rs.
9.30 % Redeemable Non convertible Debenlunes of Face valve Rs
0.00 % Redeemable Non convertible Debentures of Face value Rs
8.25 % Redeemable Non convertible Debentures of Face value Rs
B.39 % Redeemable Non convertible Debentures of Face value Rs
8.55 % Redeemable Nor convertible Debentures of Face value Rs

. 1,000,000 each Redeemable on May 12, 20201

. 1,000,000 each Redeemable on May 5, 20200

. 1,000,000 each Redeemable on May 4, 20207

. 1,000,000 each Redeemable on April 30, 20201

. 1,000,000 each Redeemable on April 28, 2020

. 1,000,000 each Redeemable on April 20, 202D

. 1,000,000 each Redeemablz on March 29, 2020

. 1,000,000 each Redeemable on March 27, 2020

- 1.000,000 each Redeemable on March 27, 2020

. 1,000,000 each Redeemable on March 26, 2020
. 1,000,000 each Redeemabie on March 13, 20201
. 1,000,000 each Redeematle on March 13, 2020

. 1,000,000 each Redeemable on March 2, 2020

0.00 % Redeemable Non canverlible Debentures of Face walue Rs. 1,000,000 each Redeemabie on January 24, 2020/
9.45 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on December 8, 2019
4.00 % Redeemable Mon convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 2, 2017

4 00 % Redeemable Non converlibie Debeniures of Face value Rs
9.65 % Radeemable Non converlitle Debeniures of Face value Rs
9 88 % Redeemable Non converlible Debentures of Face value Rs
8.57 % Redeemable Non converlible Debentures of Face value Rs.
9.90 % Redeemable Nan convertible Debentures of Face value Rs
10.00 % Redeemable Non convertible Debeniuras of Face value R:
8.55 % Redeemable Non convertible Debentures of Face value Rs

. 1.000,000 each Redeamable on November 27, 2019
. 1,000,000 each Redeemable on November 14, 2019

. 1,000,000 each Redeemable on Qctober 30, 2019

- 1,000,000 each Redeemahle an Oclober 15, 2019

- 1,000,000 each Redeemable on Oclober 13, 2019

5. 1,000,000 each Redeemable on September 29, 2019
. 1,000,000 each Redeemable on September 26, 2019

8.65 % Redeemable Nun convertible Debentures of Face vaiue Rs. 1,000,000 each Redeemable on September 26, 2019

8.70 % Redeemable Non canvertible Debentures of Face vaiue Rs
0.00 % Redeemable Non converlible Debenbures of Face value Rs
7.45 % Redsemabte Non convertible Debentyres of Face value Rs
8.35 % Redeemabie Non convertible Debenlures of Face value Rs
7.37 % Redeemable Non converlible Debenlures of Face value Rs.
0.00 % Redeemable Non convertible Debentures of Face value Rs
7.90 % Redeemable Non convertible Debentures of Face valve Rs
8.78 % Redeemabfe Non convertible Debenlures of Face valve Rs

- 1,000,000 each Redeemable on September 26, 2019

. 1,000,000 each Redeermable on Seplamber 26, 20181
- 1,000,000 ¢ach Redeemable on Seplember 20, 2019

. 1,000,000 each Redeemable on September 19, 2019

- 1,000,000 each Redeemabie an September 12, 2019

. 1,000,000 each Redeemable on Seplember 3, 2019
- 1,000,000 each Redeemabie on August 30, 2019**

. 1,000,000 each Redeemable on August 22, 2019

8.80 % Redeemable Non convertibie Debeniures of Face value Rs. 1.000,000 each Redeemable on August @, 2019
7.50 % Redeemable Non convertibfe Debenlures of Face value Rs. 1,000,000 each Redeemable on July 25, 2019
9.00 % Redeemable Nan canverlibie Debenlures of Face value Rs. 1,000,000 each Redeemable on July 15, 2019
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on July 15, 2019t
9.00 % Redeemable Non cenvertible Debentures of Face value Rs. 1,000,000 each Redeemable on June 28, 2019

200 % Redeemable Non convertible Debenlures of Face value Rs

1,000,000 each Redeemable on June 21, 2019

7.B5 % Redeemable Non converlibie Debentures of Face value Rs. 1,000,000 each Redeemable on June 17, 2019
7.85 % Redeemable Non converlibte Debenlures of Face value Rs. 1,000,000 each Redeemable on June 14, 2019

9.00 % Redeemable Non converible Debentures of Face value Rs
0.00 % Redeemable Non convertinle Debeniures of Face valve Rs

. 1,000,000 each Redeemabie on June 11, 20197
. 1,000,000 each Redeemabie on Aprif 15, 2018

§.95 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Aprit 12, 2019

(1) Redeemable at premium

‘Redeemable Non-Converlible Debentures are secured against immovatie Property f Current Assels and

Investments).

*“ As at the year end, the Company was in the process of creating the charge / security on assets.

As at
March 31, 2018
Amount [Rs.)

150,000,000
100,000,000
250,000,060
250,000,000
250,000,000
1,320,000,000
3,750,000,000
2,750,000,000
6,000,000,000
3.150,000,000
200,000,000
750,000,000
750,000,000
1,000,000.000
3,000,006,000
1,350,000,300
250,000,000
1,200,000,000
15,000,000,000
4,250,000,000
10,000,000,000
150,000,000
150,000,000
3,650,000,000
430,000,000
500,000,000
1,600,000,000
305,000,000
200,000,000
50,600,000
195,000,000
67,000,000
300,000,000
832,333,750
250,000,000
200,000,000
1,500,000,000
2,500,000,000
250,000,000
1.000.000,000
3,000,000,000
1,000,000,000
2,000,000,000
3,000,000,000
156,000,000
100,000,000
13,300,000,000
150,000,000
$50,000,000
267,128,000
5,619,200,000
653,152,000
56,037,000
5,000,000,000
250,000,000
1,250,000,000
500,000,000
2,000,000,000
30,250,000,000
600,000,000
600,000,000
500,000,000
750,000,000
2,850,000,000
500,000,000
11,000,000,000
250,000,000
100,000,000
370,000,000
250,000,000

377 a5 77,750

pool of Current and Future Loan Receivables of the Cempany (including

~ F-483 -



Indiabulls Housing Finance Limited Group

Notes forming part of the Consalidated Financial Staternents for the year ended March 31, 2018

As at
(i) Redeemable Non Gonvertible Debentures (payable at par unless otherwise stated} (secured unless olherwise stated} include:™ March 21, 2017
Amount {Rs.)

8.65 % Redeemable Non convertible Debentures of Face vatue Rs, 1,000,000 each Redeemable on September 26, 2026 136,946,000
8.85 % Redezmable Non converlible Debentures of Face vajue Rs. 1,000,000 each Redeamable on September 26, 2026 9,907,552,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on September 26, 2026 4,044 991 000
0.00 % Redeemable Non converlibte Debentures of Face value Rs. 1,000,000 each Redeemabte on September 26, 2026 243,432,000
8.90 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Juily 22, 2026 250,000,000
9.00 % Redeemable Non converlible Debantures of Face value Rs. 1,000,000 each Redeemable on June 30, 2026 2,000,000,000
9.0C % Redeemable Non converlible Debenturas of Face value Rs. 1,000,000 each Redeemable on June 5, 2026 250,000,000
9.00 % Redeemabla Non canvertible Debentures of Face value Rs, 1,000,000 each Redeemable on May 29, 2026 250,000,000
9.00 % Redeemable Non canvertible Debentures of Face value Rs. 1,000,000 each Redeemable on May B, 2026 250,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on April 29, 2026 2,070,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on April 11, 2026 350,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 13, 2026 250,000,000
.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on February 7, 2026 £00,000.000
8.00 % Redeemable Non converliple Debentures of Face value Rs. 1,000,000 each Redeemable on December 31, 2025 100,000,000
9.00 % Redeemable Non convertible Diebentures of Face value Rs. 1,000,000 each Redeemable on Navember 20, 2035 2,650,000,000
9.50 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on June 26, 2025 10,000,000,000
9.00 % Redeemable Non converfible Debentures of Face value Rs. 1,000,000 each Redeemable on May 19, 2025 250,000,000
9.20 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on December 31 . 2024 250,000,000
9.20 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on December 16, 2024 250,000,000
10.15 % Redeemable Non cenvertible Debentures of Face value Rs. 1,000,000 each Redeemabie on June 30, 2024 250,000,000
10.15 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on June 5, 2024 250,000,000
10.20 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 24, 2023 250,000,000
10.55 % Redeemabie Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on November 21, 2023 4,000,000,000
10.25 % Redeemalde Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on October 8, 2023 250,000,000
11.00 % Redeemabie Mon canverlible Debenlures of Face value Rs. 1,000,000 each Redeemable an Augus 29, 2023 10,000,000,000
10.00 % Redeemable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on March 25, 2023 50,000,000
10.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable an March 19, 2023 1.000,000,000
10.00 % Redeematle Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on February 26, 2023 250,000,000
10.20 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on January 16, 2023 350,000,000
9.05 % Redeemnable Non cenverible Gebentures of Face value Rs. 1,000,000 each Redeemable on July 07, 2023 400,000,000
10.08 % Hedeemabie Non converiible Debeniures of Face value Rs. 1,000,000 each Redeemable on December 31, 2022 500,000,000
10.00 % Redeemable Nan convertible Debentures of Face value Rs. 1,000,000 each Redeemabie an December 18, 2022 150,000,000
9.00 % Redeemable Mon convertible Debentures of Face value Rs. 1,000,000 each Redeemabile on Movember 20, 2022 100,009,000
10.00 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on November 19, 2022 150,000,000
10.00 % Redeemable Non convertible Debenlures of Face value Rs, 1,000,000 each Redeemable on November 6, 2022 150,000,000
10.70 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on July 6, 2022 200,000,000
10.70 % Fedsemable Non converible Debenturas of Face value Rs. 1,000,000 each Redeemable an June 28, 2022 8,000,000,000
10.75 % Redeemable Mon convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on Aprl 3, 2022 1,250,000,000
8.57 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 30, 2022* 3,500,000,000
B.57 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 22, 2022+ 1,600,00Q,000
8.57 % Redeemabie Mon converlible Debentures of Face value Rs. 1,000,000 each Redeemable on March 21, 2022 6,000,000,000
10.15 % Redeemable Non converlible Debenlures of Face value Rs. 1,000,000 each Redeemable on February 27, 2022 5,000,000,000
10.70 % Redeemable Non convertible Debentures of Face value Rs. 1,000.000 each Redeemable on November 22, 2021 1,004 000,000
8.75 % Redeemanle Non convertible Debentures of Face value Rs. 1,000,000 each Redeamable on September 26, 2021 33,886,263,000
8 .80 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabte on September 26, 2021 13,112,298 000
0.00 % Redeemabie Non converfible Debentures of Face value Rs. 1,000,000 each Redeemable an Seplember 26, 2021 74,385,000
10.65 % Redeemable Non converlibie Debentures of Face value Rs. 1,000,000 each Redeemable on Seplember 7, 2021 5,000,000,000
8.80 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on August 23, 2021 7.000,000,000
8.80 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on August 1§, 2021 8,000,000,000
8.80 % Redeamable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on Augus| 11, 2021 100,000,000
9.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on June 7, 2021 150,000,000
9.00 % Redeemabie Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on May 28, 2021 100,000,000
9.00 % Redeemable Nen convertible Debenlures of Face vaug Rs. 1,000,000 each Redeemable on May 21, 2021 250,000,000
9.00 % Redeamable Non convertibie Debenlures of Face vajue Rs. 1,000,000 each Redeemable on May 10, 2021 250,000,000
9.00 % Redeemable Non converlible Debenlures of Face value Rs. 1,000,000 each Redeemable on Aprit 12, 2021 250,000,000
10.25 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on February 18, 2021 200,000,000
9.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on February 8, 2021 750,000,000
9.00 % Redesmabie Non convestible Debentures of Face vajue Rs. 1,000,000 each Redeemabie on January 19, 2021 1,04:0,000,000
9.00 % Redearnable Non convertibie Debenlures of Face value Rs_ 1,000,000 each Redeemable on January 7, 2021 3,000,000,000
9.00 % Redeemable Non converlibie Debenlures of Face vaiue Rs. 1,000,000 each Redeemable on November 20, 2020 2,550,000,000
9.35 % Redeamable Non convertitie Debeniures of Face value Rs. 1,000,000 each Redeematble on September 18, 2020 4,250,000,000
9.40 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on Seplember 4, 2020 10,000,000,000
9.15 % Redeemabie Non canvertible Debentures of Face value Rs. 1,000,000 each Redeemabie on August 13, 2020 150,000,000
9.15 % Redeemable Non convedible Debentures of Face value Rs, 1,000,000 each Redeemable on August 7, 2020 150,000,000
9.25 % Redeemable Non conventible Debenlures of Face value Rs, 1,000,000 each Redeemable on June 1, 2020 500,000,000
0.00 % Redeemable Non canvertible Debentures of Face value Rs, 1,000,000 each Redeemable on June 1, 20207 %" 1,604,000,600
0.00 % Redeemable Mon convartibie Debentures of Face value Rs. 1,000,000 each Redeemabie on May 12, 20207 * 180,000,000
0.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on May 5, 20207 * 200,000,000
0.00 % Redeemable Non convedible Debenlures of Face value Rs. 1,000,000 each Redeemabie on May 4, 20207 50,000,000
0.00 % Redeemable Non convertible Debentures of Face vajue Rs. 1,000,000 each Redeemable on April 30, 2020™* 185,000,000
9.25 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 30, 2020 833,335,000
8.50 % Redeemable Mon convertible Debenlures of Face value Rs. 1,000,000 each Redeematble on March 27, 2020 250,000,000
5.30 % Redeemable Non convertible Debenlures of Face value Rs, 1,000 000 each Redeemable on March 27, 2020 200,000,000
8,25 % Redeemable Non convartible Debentures of Face value Rs, 1,000, 000 each Redeemable on March 13, 20207 4" 2,500,000,000
8.55 % Redeemable Non converlible Debenfures of Face value Rs. 1,000,000 each Redeemable on March 2, 2020 1,000,000,000
9.45 % Redeematle Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 8, 2019 1,000,000,000
4.00 % Redeemable Non convertible Debentures of Face vaiue Rs. 1,000,000 each Redeemable on December 2, 2019 2,000,000,000
4.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000 000 each Redeemable on November 27, 2019 [ 3,000,000,000
965 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on November 14, 2019 150,000,000
9.88 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Oclober 30, 2019 100,000,000
8.567 % Redeemable Non convertible Dabenlures af Face value Rs. 1,000,000 each Redeemable on October 15,2019 — 13,300,000,000
9.90 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on October 13,2019 150,000,000
10.00 % Redeemabie Non convertibie Dabenlures of Face value Rs. 1,000,000 ezch Redeematde on September 29, 2019 950,000,000
8.55 % Redeemnable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on September 26, 2019 267,128,000
8.65 % Redeemable Non convertible Debentures of Face vaiue Rs. 1,000,000 each Redeemable on September 26, 2019 5,619,200,000
8.70.% Redé@matle Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on Seplember 26, 2019 653,152,000
©'00 % Redeemable Non converlibte Debentures of Face value Rs. 1,000,000 each Redeemable on Seplember 26, 2019 56,037,000

.00 % Redezmable Non convertible Debentures of Face value Rs, 1,000,000 each Redeemable on September 3, 2019 500,000,000

.65 % Redeernable Non convertible Debenlures of Face vatue Rs. 1,000,000 each Redeemable on August 22 2019 16,000,000,000
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Notes forming part of the Consolidated Financial Statemants for the year ended March 31, 2818

As at
{i} Redgamable Non Convertible Debentures (payable at par unless otherwise slated) {secured unless otherwise stated) include:* March 31, 2017
Ammount (Rs.)
8.80 % Redeemable Mon converlible Debenlures of Face value Rs. 1,000,000 each Radeematle on August 9, 2019 2.600,000,000
9.00 % Redeemabte Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on July 15, 2019 500,000,000
9.00 % Redeemable Non canvertible Debentures of Face value Rs. 1,000,000 each Redasmabile on July 15, 2019 ¢ 750,000,000
9.00 % Redeemable Non convertible Debentures of Face valee Rs. 1,000,000 each Regeemable on June 28, 2019 3,400,000,000
9.00 % Redeemable Non converlible Debentures of Face walue Rs. 1,000,000 each Redeemable on June 21, 2019 560,000,000
9.00 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on June 11, 2019 100,000,000
Q.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on April 15, 2019 ™ 370,000,000
4.95 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Aprl 12, 20M9 250,000,000
9.25 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on March 29, 2018 $833,332,500
9.00 % Redeemable Non convertible Debentures of Face walue Rs. 1,000,000 each Redeemable on March 29, 2019 1,000,000,000
9.4953 % Redeemable Non convertible Debenlures of Face value Rs. 1,000,000 each Redeemable on March 11, 2018 500,000,000
9.80 % Redeemable Non converlible Debenlures of Face value Rs. 1,000,000 each Redeemable on March 9, 2018 500,000,000
9.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on February 22, 2019 1,000,000,000
$.00 % Redsemable Non convertible Debenturas of Face value Rs. 1,000.000 each Redeemable on January 19, 2019 1.000,000,000
9.078 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on January 14, 2019 65,000,000
B.95 % Redeemable Non converiibte Debeniures of Face value Rs, 1,000,000 each Redeemable on December 27 2018 50,000,000
9.2775 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on December 13, 2018 830,000,000
8.30 % Redeemable Non convertible Debeniures of Face value Rs, 1,000,000 each Redeematle on November 23,2018 5,000,000,000
9.1775 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemnable on November 22,2018 520,000,000
8.1775 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on November g, 2018 580,000,000
9.455 % Redeemable Non convertible Debeniures of Face value Rs. 1,000,000 each Redeemable on September 12, 2018 2,250,000,000
9.80 % Redeemabie Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Seplember 9, 2018 2,500,000,000
8.55 % Redeemable Non convertible Debeniures of Face value Rs, 1,000,000 each Redeemakie on Augusi 31, 2018 500,000,000
9.10 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on August 31, 2018 200,000,000
9.10 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabla on August 27, 2018 700,000,000
8.10 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable an August 20, 2018 2,000,000,000
9.15 % Redeemabie Mon convertible Debentures of Face value Rs, 1.000.000 each Redeemable an Augusl 20, 2018 250,000,000
8.00 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Augusl 16, 2018 700,000,000
8.80 % Hedeemable Non convertible Debentures of Face value Rs. 1,000,060 each Redeemable on August 10, 2018 14,000,000,000
8.80 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on August 9, 2018 13,000,000,000
9.50 % Redeemable Mon convertible Debenlures of Face value Rs. 1,000,000 each Redeemable an Augusl 1, 2018 450,000,000
9.1067 % Redeemable Non convertible Dabentures of Face value Rs. 1,000,000 each Redeamable an July 25, 2018 160,000,000
§.35 % Redeemabie Non convertible Debentures of Face value Rs. 1,000,000 each Redeemabie on July 19, 2018 750,000,000
8.95 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redeemable on July 18, 2018 2,0G0,000,000
8.15 % Redeemable Non convertible Debentures of Face vatie Rs. 1,000,000 each Redesmable on June 29, 218 250,000,000
8.00 % Redeemable Non converlible Debentures of Face value Rs. 1,000,000 each Redeemable on June 28, 2018 500,000,000
9.30 % Redeemable Non convertible Debentures of Face value Rs. 1,000,000 each Redesmable on June 76, 2018 1,000,000,000
9.00 % Redeemable Non convertible Debentures of Face vaiue Rs. 1,000,000 each Redeamable on June 20, 2018 2,0:00,000,000
8.13 % Redeemable Non converlibfe Debentures of Face value Rs. 1,000,000 each Redeemable an June 15, 2018+ 1,000,000,000
5.00 % Redeemable Non converlible Debenlures of Face value Rs. 1,000,000 each Redeemable on June 13, 2018 I 700,000,000
9.43 % Redeemable Man convertible Debentures of Face value Rs. 1,000,000 each Redeemable on Apnl 27,2018 40,000,000
8,30 % Redeemable Non convertible Debenlures of Face value Hs. 1,000,000 each Redeemable an Apnl 25, 2018 240,000,000
9.90 % Redeemable Non convertibte Debentures of Face vaiue Rs 1,000,000 each Redeematble on April 20, 2018 150,000,000
9.30 % Redeemable Nan converlible Debentures of Face vaiue Rs. 1,800,000 each Redeemable on Apiit 4, 2018 200,000,000
~285,528,051,560_

(1) Redeemable at premium

“Redeemable Non-Convertible Debentures are secured against Immovable Property / Current Assels and pooi of Current and Future Loan Receivables of the Company (including
Inve siments).

“* As althe year end, the Company was in the process of crealing the charge / Secunity on asseis.

As at
March 31, 2018

{ii) Term Loan from banks intiudes as at March 31, 2048 Amaunt {Rs.)
Particulars

Term Loan laken from Bank. This joan is repayable in quanery insta#ment with moratorfium period of 8 month from the dale of disbursament, The balance terme for 2 500,000,000
this loan is 30 months from the Batance Sheet. e
Term Lazn taken fram Bank. This loan is repayable in half yearly instaliment after the meratorium of 3 years from the date of disbursement, The balance tenure for 10,000,000 000
this foan is 56 months from the Balance Sheet. e
Term Loan taken fram Bank. This loan is repayabie in equal instaliments at the 48th , 611h and 72(h monih from the date of the firs! drawdown. The batance tenure 3.252.205.000

for this Ipan is 31 months from the Balance Sheet ¥

Term Loan 1aken from Bank(s). These loans are repayable in quarlerly installment with meratorium period of 1 years from the dale of disbursement. The loan is
secured by hypolhecalion of loan receivables of the company. The balance tenure for these foans is 18 menths {average) from the Balance Sheet,

Term Loan 12ken from Bank. This loan is repayable In yearly installment from the date of disbursement. The batance tenure for this loan is 4 monihs from the

36,204,861,100

Balance Sheet. 2,000,000 000
Term Loan laken from Bank(s). These Inans are repayabie in yearly instaliment with the moralorium period of 2 years from the dale of disbursemant. The balance 75 003 233329
tenure for These loans is 26 months {(average) from the Balance Sheet. ! e

Term Loan taken from Bank{s). These loans are repayabie in bullet at the end of the lenure from the date of disbursement. The balance tenure for these loans is 27
monihs (average) from the Balance Sheet ™
Term Loan taken {rom Bank(s). These loans are repayable in yearly instaliment afler the moratorium period of 1 years fram the date of disbursement. The balance

33,028,344,082

tenure for ihese loans is 26 months (average) from the Balance Sheet. 6.500,0€0,0a0
Term Loan laken from Bank. This ioan is repayabie in monihly installment from the date of disbursemnent. The balance lenure for this loan is 49 manths from fhe 333.333.333
Balance Sheet. e
Term Loan taken from Bank(s). These lcans are repayable in quarterly instafiment from fhe dale of disbursemeni. The baiance tenure for these leans is 14 months

9,638,333,334
{average) from lhe Balance Sheel.
Term Loan taken ffom Bank{s). These loans are repayable in haif yearly instaiiment from the date of disbursement The balance tenure for thesa loans is 32 manths

15,910,000,000

{average} from the Balance Sheet,
Term Loan taken from Bank. This loan is repayzble in equal half yearly instaliment in 241h , 30th and 361h months The bakance tenure for this loan is 10 months

1,000,000,000
from the Batance Sheet,
Term Loan laken from Bank. This loan is repayable - in two equat instaliment at the end of 181h and 30th monihs The bakance tenure for Ihis loan is 6 months from
ihe Balance Sheet. 2,500,000,000

Term Loan taken from Bank(s). These toans are repayabte in yearly installmenl with the moralorium period of 3 years from Lha date of disbursemenl, The balance
tenure for these (oans is 48 manths (average) from the Balance Sheet.
Term-Ldzn: taken.from Bank(s). These loans zre repayable in half yearly inslallment with the moratorium period of 1 years rom Lhe dale of d,isbul"s}i'n?ﬁﬁﬁh‘e

60,900,000,000

p’aigﬁgﬁér_!en'ur‘e for fRege loans is 25 months (average) from the Balance Sheet, e et NN 14.500,000,000

/£Tem Loan 1akén from'Bank(s). These loans are repayable in half yearly instaliment wilh the moraloriurm periad of 1.5 years from the date 47 d”ie&;ﬂs/e—ﬁ"e—ﬁr\‘l‘hg }\ 21 §00.000.000
‘balance tenure for these Ioans is 27 months (average) from the Balance Sheet, ] 3 it
enm Loan taken from B#nk. This faan is repayable at the end of 24 monihs,30th Months and 35th menth from 1he date of disbursement, f'l'lﬁz.t(alance tenure fo!

Ihis lodin i$ 29 months fro the Batance Sheel. :
M Loan taken from Bapk. This loan is repayable at the end of 18 months and 30th month from the dale of disbursement. The balance tesure
18 from{he Balance’Sheet. -

1.500,0(:0,000

for this loan

2,500,000,000
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{ii) Ferm Loan from banks includes as al March 31, 2018 ™"

Term Loan {aken from Bank. This loan is repayable al he end af 24 monihs and 35th month from the dale of disbursemenl, The balance tenure for this laan is 22
manths from the Balance Sheet.

Term Loan taken from Bank. This loan is repayable in half yearly instaliment after the moratorivm of 2 years from the date of disbursement. The balzance lenure for
this loan is 33 months from the Balance Sheet.

Term Loan taken from Bank(s), This loan is repayable in quarterly inslaliment with moralorium period of 6 month from the date of disbursement. The balance lenure
for this ioan is 6 manths from the Balance Sheel date. !

Term Loan taken from Bank{s), These loans are repayable in quarlerly instaliment fram the dale of disbursement. The balance tenura for these [oans is 18 months
(average) from the Balance Sheet data "

Term Loan taken from Bank(s), This ioan is repayable in yearly installment with the moralonium period of 2 years from the date of disbursement. The balance lenure
for this toan is 53 months from the Balance Sheel date.!"

Term Loan {aken from Bank(s), These foans are repayable in hall yeadly inslafiment wilh moratorium period of 2 years from the date of disbursemenl. The balance
tenure for these loans is 33 months (average) from the Balance Sheel date.!"

Tenm Loan taken from Bank(s), These loans are repayable in quarterly instalimenl with moralorium peniod of 1 year from the date of disbursement. The balance
tenure for these loans is 30 months (average) from the Balance Sheel date. !

Term Loan taken from Bank{s}, These foans are repayable in quanery instaliment with moralorium period of 1 year from ihe dale of disbursemenl. The balance
tenure for hese foans is 63 months (average) from the Batance Sheet date.™

Term Loan taken from Bank(s}, These loans are repayable in yearly instaliment with the moralorium periad of 2 years from the date of disbursement. The balance
tenure for these loans is 47 months (average) from the Balance Sheel date.™

Term Loan taken from Bank(s), These lpans are repayable in yearly instaliment wilh the moratarium pefiod of 2 years from the dale of disbursement. The balance
tenure for these loans is 48 months {average) from the Balance Sheei date.®

Term Loan of taken from Bank(s), These loans ars repayatle in bullet at the end of the tenure from the dale of disbursement, The balance tenure for these loans is
5 months (average) from ihe Batance Sheel date,™

Total (a}{1)

As at
March 31, 2018
Amount (Rs.}

10.000,000,000
1,000,000,000
277771776
1,145,833 ,335
8,300,000,000
1,000,000,000
3,000,000,000
5,750,000,000
13,000,000,000
5,065,739,580

2,030,676,802

349,340,337,971

(1) Linked 1o base rate | MCLR of respactive lenders

{2} Linked to Libor

{3) Includes External commercial borrowings Trom banks for Rs. 29,260,845 000.

“Secured by hypolhecatian of Loan Receivables(Curment and Future) / Cumrent Assels ¢ Cash and Cash Equivalents of the Company (including investmenls),

[ii} Term Loan from banks in¢ludes as at March 31, 2017
Particulars

Term Lean taken from Bank. This loan is repayable in quanerly installment wih moratorium period of & month from the date of disbursement. The balance tenure
far this loan is 125 months from the Balance Sheet.

Term Loan 1aken from Bank(s), These foans are repayaple in half yearly instaliment after the maralonium of 3 years from Ihe dale of disbursement, The batance
tenure for these loans is 30 months (average) frem the Balance Sheel

Term Lean iaken from Bank(s), These loans are repayable i quartery installment with moratorium period of 1 year from the date of disbursemenl, The loan is
secured by hypathecation of loan receivables of the company. The balance tenure for these [oans ts 21 months (average) from the Balznce Sheet.

Term Loan 1aken from Bank(s), These loans are repayable in yearly instalimenl from fhe date of disbursement, The balance tenure for these Joans is 31 months
(average) from lhe Balance Sheet.

Term Loan taken from Bank{s), These loans are repayabie in yearly installment with the moralorum period of 2 years from lhe dale of disbursement, The balance
{enure for ihese Inans is 31 months (average) from the Balance Sheel.

Term Loan of laken from Bank(s), These loans are repayable in bulle! al the end of the lenure from the dale of disbursement. The balance lenure for these foans is
12 monlhs (average) from the Balance Sheet.

Term Loan taken from Bank(s), These loans are repayable in yearly inslallmenl aRer the moratorium period of 1 year frem the dale of disbursement. The balance
lenure for these loans is 38 monihs (average) from the Balance Sheel.

Term Loan taken from Bank, This loan is repayable in monthfy instaltment from the dale of disbursement. The batance lenure for this loan is 61 months from the
Balance Sheet.

Term Loan taken from Bank(s), These loans are repayable in quarery instaliment from the dale of disbursement. The balance tanure for these toans is 19 months
{average) from the Balance Sheel,

Term loan 1aken from Bank. This loan is repayable in Equal half yearly inslalimenls in 241h , 30th and 36th months. The balance lenure for this loan is 22 monlhs
from the Balance Sheet

Term loan faken from Bank. This lcan is repayable - in two equal inslalimenl at lhe end of 18th and 30th monihs. The batance lanure for this Ioan is 18 menths from
the Balance Sheet,

Term Loan 1aken from Bank(s), These loans are repayable in yearfy inslaliment wilh the moratorium period of 3 years from the date of disbursement. The bajance
tenure for these [oans is 52 menihs (average) from the Balance Sheet.

Term Loan taken from Bank(s), These loans are repayable in half yearly instaliment with the moratorium period of 1 year from 1he dale of disbursement. The
balance tenure for these loans is 20 manths {average) fram the Balance Sheel,

Term Loan taken from Bank(s). These Jaans are repayable in half yearly installments with the moratorium period of 1.5 years from the date of disbursemenl. The
balance lenure for these loans is 40 months from the Patance Sheet.

Term Loan laken from Bank. This loan is repayable at the end of 18 months and 30th month from the date of disbursement. The balance lenure for Lhis Joan is 21
monihs from the Balance Shaet.

Term Loan taken fram Bank. This loan is repayable at lhe end of 24 monihs and 35th month from the dale of disbursement. The balance tenure for this ioan is 35
months from the Balance Sheet,

Term Loan taken from Bank. This loan is repayable in Quartery Instaliment with maratorium of 18 manths from the date of disbursement The balance tenure for this
loan is 12 months from the Batance Sheet

Term Loan of taken from Bank(s), These leans are repayable in bullel at the end of the tenure from the date of disbursemenl. The balance tenure for these Joans is
46 months (average) from the Balance Sheet ™ <% °

Teamn Loan of taken from Bank. This loan are repayable al the end of 481k, 61th and 72lh monihs from the date of disbursement The balance lenare for this loan is
44 months fram the Balance SheetPH#414"

Term Loan of taken from Bank. This loan is repayable at the end of 3rd |, 6th and 24th monlhs from the date of disburserment The balance lenwre for this loan s 5
manihs from the Balance Sheel "

Term Loan taken fram Bank. This fcan is repayabje in yearly installment wilth lhe moratorium pariod cf 2 years from 1he dale of disbursementl. The balance tenure
for this oan is 58 monihs fram the Balance Sheet.™*"

Term Loan taken from Bank. This foan is repayable in yearly instaliment with the moratarium period of 3 years from Lhe date of disbursement. The balance tenure
for this loan is 0 months from the Balance Sheet, ™ **

Term Loan taken from Bank(s), This loan is repayable in quarterty installment with meratarium period of § month from the date of dlshurse.mem balance tepure
for this loan is 18 menths frarm the Batance Sheel dale. ’. T E‘*;R”\’

Term Loan taken fram Bank(s}), These loans are repayable in quarlerly instalment from the date of disbursement. The balance e -{pr‘ﬂ;mJoans |5\ 7 manths
{average) from the Balance Sheet date. X 2

}ewﬂ Loan’ taken om Bank(s), This loan is repayable in yearly instaltment with the moratorium period of 3 years from ihe dale cfr sb\.usemenl The ba ar
’funhls'—lcan is. 61 ths fram the Balance Sheet date. i :[ .
Tern Loan tak 1ruﬁ1 ank(s), These loans are repayable in yearly inslaliment with Lhe moratorium perfod of 2 years from the dale ﬂf dishursement Thebalance
enure for these Ioans I‘ 44 mcnths (average) from the Balance Sheel date. XY " 7
Ferm ann tﬂl(én 1o
kvr it than is 61 7\1n{h fram the Balance Sheel date, ™

lenure

Total a}{1)
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As at
March 21, 2017
Amount {Rs.)

3.534,482. 751
2.000,000,000
21,052 083 324
13,000,000,000
100,513 266 667
8,500,000 00D
7.000,000,600
416 665,667
19,788,333 344
1,500,000,000
5,000,000,000
31.400,000,000
7.000.000,000
21.500,000,000
5.000,000,000
10,000,000,000
750,000,000
22,693,510,000
3,241,930,000
187,034,422
1,431,947 880
1,749 767,216
433,333,332

1,166 666,667
2,000,000,000
£.000,000,600

990,658,518

300,245,680,888



Indiabulls Housing Finance Limited Group

Notes forming part of the Consol d Fi ial Statements for the year ended March 31, 2018

(1) Linked to base rate / MCLR of respeciive lenders

{2) Loan taken other than from banks for Rs. 750,000,000

(3) Linked to Livor

{#) Includes Exiernal commercial borrowings from banks for Rs.25,935,440,000

*Secured by hypolhacalion of L oan Receivables(Cument and Fulure) / Current Assets / Cash and Cash Equivalents of the Company (including Investments),

As at
March 31, 2018
(i) Subordinate Debt:. Amount {Rs.)
Particulars
8.85% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on March 28, 2028 1,000,000,000
8.80% Subordinaled BDebt of Face value of Rs. 100,000 each Redeemable on March 27, 2028 15,000,000,000
8.45% Subordinated Debl of Face value of Rs, 100,000 each Redeemable on January 05, 2028 500,000,000
8.45% Suberdinated Dabl of Face value of Rs. 100,000 each Redeemabie on November 30, 2027 400,000,000
10.65% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on November 15, 2027 326,000,000
8.45% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on November 08, 2027 600,000,000
8.35% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on September B, 2027 9,000,000,000
10.65% Subordinated Debi of Face valua of Rs. 100,000 each Redeemable on Jupe 30, 2027 496,500,000
10.25% 3ubordinated Debl of Face value of Rs, 100,000 each Redeemable on June 28, 2027 1.000,000,000
10.65% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on June 5, 2027 1,100,300,000
8.78 % Subordinated Debl of Face value Rs. 1,000,000 each Redeemable on September 25, 2026 24,171,000
8.15 % Subordinated Debt of Face value Rs. 1,000,000 each Redeemable on Seplember 26, 2026 1,953,475,000
9.00 % Subordinated Debi of Face value Rs. 1,000,000 each Redeemable on September 26, 2026 1,500,000
0.00 % Subordinated Debt of Face value Rs. 1,000,000 each Redeemable on September 26, 2026 9,456,000
8.30% Subordinaled Debi of Face valve of Rs. 100,000 each Redeemable on June 29, 2026 6,097,000 000
10.00% Subordinaied Debt of Faca vafue of Rs. 100,000 each Redeemable on August 3, 2025 1,650,000,000
10.10% Subordinated Debt of Face value of Rs. 100,000 each Redeemabile on July 21, 2025 81,500,000
9.70% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on March 17, 2025 50,000,000
8.35% Subordinated Debt of Face vafue of Rs, 100,000 each Redeemable on September &, 2024 1,000,000,000
10.85% Subordinated Deb of Face value of Rs, 100,000 aach Redeemable cn July 17, 2024 100,000,000
10.60% Subordinated Debl of Face vatue of Rs. 100,000 each Redeemable on December 23, 2023 200,000,000
10.85% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on October 24, 2023 50,000,000
10.85% Subordinaled Debt of Face value of Rs. 100,600 each Redeemable on September 27, 2023 250,000,000
10.10% Subardinaled Debt of Face value of Rs. 100,000 each Redeemable on September 23, 2023 250,000,000
9.90% Subordinaled Debl of Face vatue of Rs. 100,000 each Redeemable on June 3, 2023 1,250,000,000
9.80% Subordinated Debl of Face value of Rs, 100,000 each Redeemable on May 23, 2023 200,000,000
10.10% Subordinated Debt of Face vatue of Rs. 100,000 each Redeemable on March 28, 2023 250,000,000
10.10% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on March 6, 2023 200,000,000
10.10% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on February 18, 2023 250,000,000
10.85% Subordinated Debt of Face value of Rs. 100,000 each Redeemabte on January 20, 2023 100,000,000
10.10% Subordinated Debi of Face value of Rs. 100,000 each Redeemable on January 14, 2023 250,000,000
10.20% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on December 4, 2022 200,000,000
10.65% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on November 15, 2022 11,000,000
10.30% Subordinated Debt of Face value of Rs, 100,000 each Redeemable on October 21 , 2022 250,000,000
10.30% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on October 22, 2022 400,000,000
10.30% Subordinated Debi of Face value of Rs. 100,000 each Redeemable on October 9, 2022 350,000,000
10.65% Subordinated Deb! of Face value of Rs. 100,000 each Redeemable on June 5, 2022 150,000,000
11.00% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on March 30, 2022 150,000,000
11.85% Subordinated Debl of Face value of Rs. 100,000 each Redeemable on Fabruary 22, 2022 200,000,000
11.85% Suberdinaled Debt of Face value of Rs. 100,000 each Redeemabie on January 31, 2022 362,000,000
As at
March M, 2017
(i) Subordinate Dabt:- Amount {Rs.)
Parficulars
10.65% Subordinated Debt of Faca value of Rs. 100,000 each Redeemable an Navember 15, 2027 326,000,000
10.65% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on June 30, 2027 496,500,000
10.25% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on June 28, 2027 1,000,000,000
10.65% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on June 05, 2027 1,100,300,000¢
8.79 % Subordinated Debl of Face value Rs. 1,000,000 each Redzemable on September 26, 2026 24,171,000
9.15 % Subordinated Debt of Face value Rs. 1,000,000 each Redeemable on September 26, 2026 1.953,479,000
9.00 % Subordinated DRebl of Face value Rs. 1,000,000 each Redeemable on Seplember 26, 2026 1,500,000
0.00 % Subordinated Debt of Fece value Rs_ 1,000,000 each Redeemable on Seplember 26, 2026 9,466,000
9.30% Subordinaled Debl of Face value of Rs. 100,000 each Redeemabie on June 29, 2026 6,097,000,000
10.00% Subordinaled Debl of Face value of Rs. 100,000 each Redeemable on August D3, 2025 1,650,000 000
10.10% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on July 21, 2025 41,500,000
9.70% Suberdinated Debt of Face value of Rs. 100,000 each Redeemable on March 17, 2025 50,000,000
10.65% Subordinated Debt of Face value of Rs. 100,000 each Redeemable on July 17, 2024 100,000,000
10.80 % Subordinated Deb! of Face vatue of Rs. 100,000 each Redeemable on December 23, 2023 200,000,000
10.85 % Subordinaled Debt of Face vaiue of Rs. 100,008 each Redeemable on Octover 24, 2023 50,000,000
10.85 % Subnrd-naled Debt of Face value of Rs, 100,000 each Redeemable on September 27, 2023 250,000,000
A hon led Debl of Face value of Rs. 100,000 each Redeemable on September 23, 2023 250,000,000
Imrdina%ed‘ bt of Face value of Rs. 100,000 each Redeemable on June 3, 2023 1.250,000,000
% Subordm%rgd &bt of Face value of Rs. 100,000 each Redeemable on May 23, 2023 200,000,000
250,000,000
200,000 0600
bl of Face value of Rs. 100 DOCI each Redeemable on February 18, 2023 250,000,000
. 100,000 each Redeemable on January 30, 2023 100,000,000
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Indiabulls Housing Finance Limited Group

MNotes forming part of the Consolidated Financial Statements for the year ended March 31, 2018

As at

March 31, 2017
(itéi) Subordinate Debt;- Amount (Rs.}
Particulars
10.10% Subordinaled Debl of Face value of Rs, 100,000 each Redeemable an January 14, 2023 250,000,000
10.20% Subordinaled Debl of Face value of Rs. 100,030 each Redeemabile on ODecember 04, 2022 200,000,000
10.65% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable on November 15, 2022 11,000,000
10.30% Subordinaled Debt of Face value of Rs. 100,000 each Redeemable an Oclober 31, 2022 250,000,000
10.30% Subordinated Debl of Face value of Rs. 100,000 each Redeemabile an Cclober 22, 2022 400,000,000
10.30% Subordinated Debi of Face value of Rs. 100,000 each Redeemable on Oclcher 09, 2022 350,000,000
10.65% Subordinated Dlebl of Face value of Rs. 100,000 each Redeemabie on June 05, 2022 150,000,000
11.00% Subordinated Debl of Face value of Rs. 100,000 each Redeemabie on March 30, 2022 150,000,000
11.85% Subordinzted Debl of Face value of Rs. 100,000 each Redeemable on February 22, 2022 200,000,000
11 85% Subcrdinated Debl of Face value of Rs. 100,000 each Redeemahle on January 31, 2022 362,000,000

18,212,918,000
(31) Contingent Liability and Commitments:

(a) Demand pending ufs 143{3) of the Income Tax Act, 1961 :-

(i) For Rs_ 44,548 083 wilh respect ta FY 2007-08 {Previous Year Rs. Nil) agains| disallowance Ufs 144 of lhe Income Tax Acl, 1961, against which the appeal is pending before ITAT

(i) Far Rs_ Nil with respaclt 1o FY 2007-08 {Previous Year Rs. 2,414 210) againsl disallowance Ws 14A of the Income Tax Acl, 1961, against which the appeal is pending before High Court.
(81) For Rs. 12,301,239 with respect to FY 2008-09 (Previous Year Rs. 12,301,239) against dissllowance Ufs 144 of Ihe income Tax Ad, 1961, against which the appeal is pending before
Supreme Court.

(iv) For Rs. 12,737,519 with respect lo FY 2010-11 {Previous Year Rs. 12,737,519) againsl disallowance U/s 14A of the Income Tax Acl, 1861, against which the deparimenl has filed
appeal before the High Court.

{v) For Rs. 17,526 280 wilh respect to FY 2011-12 (Previous Year Rs. 17,526,280} against disalowance of bad debls Lfs 36 {1} {vii) of the Income Tax Act, 1861, against which the appeal
is pending before ITAT.

(vi) For Ris. 764,126 with respect 1o FY 2012-13 { Previous Year Rs. 764,126) againsi disaliowances ufs 14A and 32 {1 ) of the Income Tax Act,1961 against which the appeal is pending
before CIT {Appeals).

(i) For Rs. Nil wilh respect ko FY 2012-13 (Previous Year Rs. 632,676) against disallowance U/s 37 of the Income Tax Act, 1961 against which lhe appeal is pending before CIT
{(Appeals).

(by Demand pending u/s of 25, 55 , 56 & 61 of The Rajaslhan Value Added Tax Act, 2003 for Rs. 14,505,873 (Inctuding inleresl & Penalty) with respect to FY 2007-08 to FY 2012-13
{Previous Year Rs_ 14 505 873) againsl which appeal was pending before Rajasthan High Court. The Company has paid tax along with interest for Rs. 6,231,068 (Previous Year Rs
6,231,069) under protest. Further the company has deposited Rs. 2,066,701 {Previous Year Rs. Nil) on May 30, 2016, Furiher, the Company has opted for New Amnesty Scheme 2016
and accordingly deposiled 25% of the disputed demand amount and withdrawn appeal before the Hon'ble High Court.

(c) Corporate counter guaranlees oulstanding in respect of securilisalion/ assignmenl agreemenls entered by the Company wilh differenl assignees as at March 31, 2018 is Rs.
400,209,407 (Previcus Year Rs. 1,879,775,887) againsl which coltateral deposit of Rs. 64,383,634 (Previous Year Rs. 87,150,746} for the period ended March 31, 2018 is being provided
10 the assignees by the Company in the form of Fixed Deposit Receipls. The Company does nat anlicipate any losses on accounl of the said carporate guarantees, in the event of the
righls under guarantee being exercised by the assignees.

{d) The Group in Ihe ordinary course of business, has cerlain courl cases pending, the management does nol exped any unfavourable outcome resulting in material adverse effect on the
fmangial positian of Lhe Group

(&) Capital commiiments for acquisition of fixed assets at various branches as at the year end (nel of capilal advances paid) Rs. 756,306,487 (Previous Year Rs. 639,107,340).

{1y Corporate guarantees prowded to Unique ldentification Authority of India for Aadhar verification of loan applications for Rs. 2,500,000 (Previous Year Rs. Nil).

{g) Corporate guaraniees provided against court case for Rs, 13,912,748 (Previous Year Rs. Nil)

{32} Segment Reporting:

Segmenl infarmation for the Year ended March 31, 2018:, as per Accounling Slandard (AS)>17 "Segment Repotling™
{a) Primary segment informalion {by business segmenls)

Amounl {Rs.}

investing and
financing ralated
activities
143,269,766,711
115,239.242,773

Particufars Fee income Total

3052072773
1,694,855,263

146,321,859.484

L]
Segment Revenue 116,934 038 036

47,841,200,225 2.373,280,850 50,414 .481.075

Segment Resull

36,784,505.811 1,398,281,276 38182,787,027

) . 658,732 128
L ess: Unaliocated expenditure nel of other unallocated income 464,747,638

i . 11,500,611,840
Less: Cumrenl taxes (Net of Mat Credit entittement) and Deferred tax charge 6.632.519.622

38,255,077,107
23,085 513,367

Profit afler tax

1,311,272,427,038
1,031,451,077,621

588,958,997 |  1,311,861,384,035

Segment Assels 383,554 645 | 1.037.834 632,266

7166340171
Unaliocated Corporale Assels 166,349,

5,218,277 352

1,319,027,733,206
1,037,053,909,618

Total Assels

ceqment Liabiiies 1182,010,258 056 80,442 496 | 1.182,090,740,554
i 1anay 913,713,871,761 97,940,440 $19,811,812,221
- 2.701.727.730
Unalloc.::.ned Corporale Liabilities 3,077 301,269
1,184,792.468,324
$15,829,503,490

of .-
o] Y {402,107.825) 9,068,175 (393,039,650}
| 4 éaﬁé‘g‘?’g"d"““?- ) 1,021,856, 652 1,126,302 1,092,977, 154
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Notes forming part of the Consolidated Financial Statements for the year ended March 11, 2618

224,025,010

Unaligcated Capital Expendiure 224,310,837

{166,004,640)

'Tolal Capital Expendiiure 1,247,287,991

198,119,085 2,744,988 200,864,053
128,128,777 1,827,671 130,957,448

Bepreciation ! Amortisalion

169,654,037
190,253,248

Unallocated Depreciation

370,518,090

Total Gepreciation / Amortisation 231,270,697

11,343,787,749 5,217,226 11,340,004 975

Non-Cash expenditure olher lhan depreciation 5,765 060.047 2767902 8.189.521.943

11,929,530

Unalocated ¥on-Cash expenditure other than depreciation 2 738

11,360,934,505
8,169,824,581

Total Non-Cash Expenditure other than depreciation

{Figures in respect of previous years are siafed ip itafics}

#indudes Dividend Income on unils of Mulual Fund, Gain on Mulual Fund investments and Profit on sale of cument investments included in olher income.

b) The Company and ils Subsidiaries operates mainly in one Geographic segment namely “Within Indiz” and hence no separaie information for Geographic segmeni wise disclosure is
required.

<) The group's primary business segmenis are reflected based on principai business activilies carred on by the Group. The Group's primary business aclivilies are to canry on business of
investing and finance retaled activities (invesling in various subsidiaries, financing of loans and credil aclivities) and fee income which mainly comprises of financial service related Fee
Income from Services, selling of Insurance products as a Licensed Corparate Agent; and other related andillary services.

d) Segment revenue, resuits, assels and iiabililies include amounts identifiable ta each segmeni and amounts allacated on a reasonabie basis.

e) The accounting policies adepted for segment repariing are in lina with the accounting peicies adopled for preparation of financial infarmation as disciosed in Significant Accounting
Policies (1) abave.

Disclosures in respact of Related Parties as per Accounting Standard, AS-18, ‘Related Parties Disclosures’.

{a} Detaits of Related Party:

Nature of relationship Related party
. Acom OQakNorth Hetdings Limiled (Formerty known as QakNorth Holdings Limited) (W.e I November 13,
Associate Company 2015)
Key Management Personnet Mr. Sameer Gehlaul, Chairman & Execulive Director
Mr_ Gagan Banga, Vice Chairman / tanaging Direclor & CEQ
Mr. Ashwini Omprakash Kumar, Depuly Managing Director
Mr. Ajit Kumar Mittal, Executive Director
Mr. Sachin Chaudhary, Executive Director{from QOctober 21, 2016}
{b] Significant transactions with related pariies during the year ended March 31, 2018: Amount {Rs.)
. Key Management
Nature of Transaction Personnel Total
Other receipts and payments
Loan given® 23,519,543’ 23,519.54?
1,584,676 1,584,676
Inferest Income on |.oan 1,048,976 1,046,975
. y . - . 589,632,448 589,632 448
lary / Retmuneration (includ Y e and retiremen benefits — —
Salary / Remuneration (including perquisile an mel j] 58,440,029 $58.440,029
, 235,317,320 235,217,320
(ssue of Equity Shares Under ESOP Schemes e et
sue of Equity 785,637,970 135 637,270
{Figures in respect of previous years are stated in ifahcs)
* Represenis Maximum balance of loan cutsianding during the year/period
{c} Qutstanding balance as at March 31, 2018: Amount (Rs.)}
Nature of Transaction Key Management| Total
Personnel
Loan given 23,579,547 23,519,547
{d) of Partywise transactions during the Year: A t (R3.)
For the Year
.|Particulars anded March 3, For the Year ended
March 31, 2017
2018
Interest Income an Loan
Key Manag it Personnel
Mr. Sachin Chaughary™ 1,584,676 1,048,976
Salary ! R ion / Retirat Benefits
Remlinerition e Directors
- Mr: Samder Gehlaut 250,210,428 250,210,428
M. Gagan Bangavw. 142,943,622 123,493,354
" M Ajit Kumar‘Mil‘t&{'\ 32,731,970 28,148,380
Mr_ Ashwinl-3mprakgsh Kumar 65,141,040 56,993,630
Mz Sachin Chaudtragy® 44,417,026 27.871.560]
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Indiabulls Housing Finance Limited Group

Mates forming part of the Consolidated Financial Statements for the year ended March 31, 2018

Retiral Benefits

Mr. Sameer Gehlaul 30,963,093 160,441,222

Mr. Gagan Banga 14,208 828 5,646,356
M. Ajil Kumar Mittal 1,273,164 381,622

Mr. Ashwini Omprakash Kumar 6,671,345 4,050,001

Mr. S8achin Chaudhary® B73,939 203,476
Issue of Equity Shares Under ESOPS Schemes

Mr. Gagan Banga 178,364,120 107,756,790
Mr. Ajit Kumar Mitial 34,816,950 35,006,730
Mr. Sachin Chaudhary* 22,136.250 41,873,750

Ralaled Party relationships as giver above are as identified by the Company,
*Satary and retiral benefits has only been considered from Oclober 21, 2016 onwards{date of appoiniment as a direclor)

{e} Breakup of cutstanding Balances: Amount {Rs.}
For the Year
Nature of Transaction ended March 31 For the Year ended
March 33, 2017
2018
Loan given

Key Manag mt Personnel

Mr_Sachin Chaughary

- 23 519.547

Eamings Per Equity Share {EPS):
Eamings Per Equity Share (EPS3) as per Accounting Standard {AS}-20 "Eamings Per Share”.

The basic eamings per share is computed by dividing the net profit attdbutable 10 Equity Shareholders for Ihe year by the weighled average number of Equity Shares culstanding during
tha year. Diluted eamnings per share are computed using the weighted average number of Equity Shares and also the weighled average number of Equity Shares thal could have been
issued on lhe conversion of all dilulive potenliai Equity Shares. The dilutive polential Equity Shares are adjusted for the proceeds receivable, had Lhe shares been actually issued al fair
valug,

Dilutive potenlial Equity Shares are deemed converled as of the beginning of lhe year, unless they have been issued al a later dale. The number of Equity Shares and palential diluted
Equity Shares are adjusted for polential dilulive effecl of Empfoyee Slock Oplion Plan as appropriate. Polential dilutive Equily Shares on account of Share wamrants are not adjusted being
anti dilulive in nalure.

Fore:‘h:ezear For the year ended
Particulars March 31, 2018 March 31, 2017

Amouni {Rs.) Amaunt {Rs.}
Profit avaitable for Equily Shareholders (Rs) 38,473,761,430 29,063,928,180
Weighted average number of Shares used in compuling Basic eamings per share {Nos.) 425,093,528 422 455,701
Add: Polential number of Equity Share that could anse on exercise of Share Warrants and Employea Stock Cplions (Nos.) 5,093,560 5 096,073
Weighled average number of Shares used in computing Diluted eamings per share {Mas.) 430,187 8BH 427,551,774
Face Value of Equity Shares (Rs.) 2.00 2.00
Basic Eamings Per Equity Share (Rs.) 90.51 66.80
Diluted Eamings Per Equily Share (Rs.) #9.43 6798

In respect of amounls as menlioned under Section 124 of the Companies Act, 2013, there were no dues (Previgus Year Rs. Nii} required to be credited lo the Inveslor Education and
Protection Fund as on March 31, 201B.

Cetaiis of Share Application Money Pending Allotment
As at March 31, 2018 .
. . Total Price
No of Eq‘_‘::'use';a"’s ta be F”"R:a“'e P"’R";“‘m Per Equity | Total Amount (Rs.} Scheme
! (Rs.} (Rs} Share{Rs.}
i
As at March 31, 2017
_ Total Price
i to b F
N of qu.ii::uSEI;ams © m;;:;[ue PTRr:';Jm Per Equity | Total Amount [Rs.) Scheme
A } Share{Rs.}
5,935 2.00 392.75 394.75 3,921 842 IHFL ESCS - 2013
1.350 2.00 93.95 95.95 125,533 IHFL-IBFSL Employeas Slock Oplion — 2008
11,285 Grand Total 4,051,375

The Company has entered inlo various agreemenls for the assignment/securitisation of leans with assignees, wherein il has assigned/secuolised a part of ils secured kan porifalio
ameunling to Rs. 237,565,626,144 uplo March 21, 2018 (Rs. 175,785,532,687 upto March 31, 2017), being the principal value outstanding as on the dale of the deals lhal are oulstanding
as on the Balance Sheet dale.

The Company assigned/securnitized various loan portiolios to banks andfor olher institutions which are derecognised in the books of accaunls of lhe Company in lermns of accounting policy
mentionad in Significant Accounting palicies in Naote 1 {x} above and residual income on Ihese Loans is being recognised over Ihe life of the underlying loans and not on an upfronl basis.

The Board of Direclors al their meating hefd an April 27, 2012 had appraved Lhe Seheme of Armangement involving Ihe merger of Indiabulls Financial Senices Limited (BF 5L, the Holding
Company) wilh Ihe Company in terms of the provisions of Seclions 331 lo 334 of the Companies Act, 1956 (the “Scheme of Amangemenl’). The Appainted Dale of the proposed merger
fixed under lhe Scheme of Arangemenl was Aprif 1, 2012, The Hor'ble High Court of Dethi, vide its Order dated December 12, 2012, received by lhe Campany on February B, 2013,
approved the Scheme of Amangemenl (Crder). In terms of (he Cour approved Scheme of Amangement, with Lhe filing of the copy of the Crder, on March 8, 2013 with the office of RQC,
NGT of Delhi & Haryana {the Effective Date), IBFSL, as a gong concem, stands amalgamated wilh IBHFL with effect from the Appointed Dale, being April 1, 2012 {Under |he Accounting
Standard 14 - Poaling of interesl method). Consequent ta the Scheme of Amangement becoming effeclive, the Beoard of Directars of the Company, al their meeling held on March 25,
2013, issued and allotted —

i} 312,511,167 Equity Shares of Rs. 2 each of the Company,

iiy 27,500,000 Warranls af the Company (againsl the listed warrants of 1BFSL), and
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indiabulls Housing Finance Limited Group

Nates forming part of the Consolidated Financial Statements for the year ended March 31, 2018

{39) Previcus Year's figures have been regrouped / reclassified wherever necessary 10 cormespond wilh the current year's classilication / discosures.

For and on behalf °LE>‘° Board of Directors
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Sameer Gehlaut Gagan Ba&ga
Chairman f Whole Time Director  Vice Chairnigg { Managing Direclor & CEQ
DIN : QDEOTE3 DIN : GDO10894

Mumbai, Apnl 20, 2018

Ashwini OMprakash Kumar
Whole Time Director
DIN : 03341114
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REGISTERED AND CORPORATE OFFICE OF THE COMPANY

Registered Office: M 62&63, First Floor, Connaught Place, New Delhi — 110 001, Delhi, India
Corporate Office: Indiabulls House, One International Centre, Senapati Bapat Marg, Elphinstone
Road, Mumbai — 400 013, Maharashtra, India and Indiabulls House,

448-451, Udyog Vihar, Phase-V, Gurugram — 122 016, Haryana, India
Telephone: +91 11 30252900; Fax: +91 11 30156901; E-mail: helpdesk @indiabulls.com;
Website: www.indiabullshomeloans.com; CIN: L65922DL2005PLC136029

TRUSTEE

DB International Trust
(Singapore) Limited
One Raffles Quay
#16-00 South Tower
Singapore 048583

PRINCIPAL PAYING AGENT AND
CONVERSION AGENT

Deutsche Bank AG, Singapore Branch
One Raffles Quay
#16-00 South Tower
Singapore 048583

REGISTRAR AND TRANSFER AGENT

Deutsche Bank AG, Singapore Branch
One Raffles Quay
#16-00 South Tower
Singapore 048583

LEGAL COUNSEL TO THE TRUSTEE, PRINCIPAL PAYING AGENT, TRANSFER AGENT,
CONVERSION AGENT AND REGISTRAR AS TO ENGLISH LAW

Hogan Lovells Lee & Lee
50 Collyer Quay
#10-01 OUE Bayfront
Singapore 049321

JOINT LEAD MANAGERS AND JOINT BOOKRUNNERS

CLSA Limited
Level 18
One Pacific Place
88 Queensway
Hong Kong

Deutsche Bank AG,
Singapore Branch
One Raffles Quay
17-00 South Tower
Singapore 048583

LEGAL COUNSEL TO THE ISSUER AS
TO INDIAN LAW

Khaitan & Co
Embassy Quest
3rd Floor
45/1 Magrath Road
Bengaluru 560 025
Karnataka, India

Sun Global
Investments Limited
43 Dorset Street
London W1U 7NA

Elara Capital PLC
6th Floor, The Grove
248 A Marylebone Road
London NW1 6JZ

LEGAL COUNSEL TO THE MANAGERS AS
TO INDIAN LAW

AZB & Partners
AZB House
Peninsula Corporate Park
Ganpatrao Kadam Marg,
Lower Parel
Mumbai 400 013

LEGAL COUNSEL TO THE MANAGERS AS TO ENGLISH LAW

Linklaters Singapore Pte. Ltd.
One George Street, #17-01
Singapore 049145

STATUTORY AUDITORS

S.R. Batliboi & Co. LLP, Chartered Accountants
12th Floor, The Ruby, 29
Senapati Bapat Marg,
Dadar (West) Mumbai — 400028,
Maharashtra, India



