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98.6% 
Strong committed occupancy with 

long weighted average lease expiry of 4.6 years

Green Awards
BCA Green Mark Platinum award for 

all Singapore assets; 5 Stars NABERS 

Energy rating for most Australian assets

Sustainable Pan-Asian Portfolio with Income Resilience

2

Marina Bay 

Financial Centre 

One Raffles 

Quay 

Ocean Financial 

Centre 

5.1%(1)

Annualised distribution yield of 

Grade A commercial portfolio

Note: Data as at 30 June 2020.

(1) Based on an annualised DPU and the market closing price of $1.10 per Unit as at 30 June 2020.
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Portfolio Anchored by Singapore CBD Assets

16.3%

Australia 

Ocean Financial 

Centre 

79.9% Interest 

Marina Bay 

Financial Centre

33.3% Interest 

One Raffles Quay

33.3% Interest 8 Chifley Square, 

Sydney

50% Interest 

8 Exhibition Street, 

Melbourne

50% Interest 

275 George Street, 

Brisbane

50% Interest 

David Malcolm 

Justice Centre, 

Perth

50% Interest 

311 Spencer Street, 

Melbourne

50% Interest
(Achieved practical completion 

on 9 July 2020)

Note: Based on assets under management as at 30 June 2020.

80.0%
Singapore

T Tower, Seoul

99.4% Interest

$7.9 billion portfolio in key business districts of Singapore, Australia and South Korea 

enhances income diversification and long-term stability

3.7%
South Korea 
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2Q 2020 Key Highlights

Á 2Q 2020 Distribution per Unit (DPU) was 1.40 cents, an increase of 0.7%

compared to 2Q 2019 and stable compared to 1Q 2020

Á Implemented tenant support measures during the COVID-19 outbreak

(1) Includes capital gains distribution of $5.0 million for 2Q 2020

80.0%

16.3%

3.7%

Singapore

Australia

South Korea

AUM by Geography

(As at 30 Jun 2020)

98.2%

1.8%

Office

Retail

Committed NLA by Asset Type

(As at 30 Jun 2020)

311 Spencer Street 

(Artistôs Impression) 

Á Borrowing cost was lower with

all-in interest rate of 2.48% p.a.,

down from 2.86% year-on-year

Á Building occupancy remains high

with a committed occupancy of

98.6% and a long portfolio

weighted average lease expiry of

4.6 years

Á Achieved practical completion of

311 Spencer Street development

in Melbourne on 9 July 2020

$7.9b

3.1m sf
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Navigating the COVID-19 Situation

(1) Only applicable to SMEs with turnover of $50m or less, and who are eligible for the federal Jobkeeper program. One of the main criteria for a business to be eligible 

for the program is a projected reduction of revenue by more than 30% due to COVID-19. Rent reductions may consist of a combination of waivers and deferrals where 

rental waiver must be no less than 50% of the total rent reduction. 

(2) Estimates as at 30 June 2020. Final tenant eligibility will be dependent on the assessment by the authorities.

SMEs
(2)

in portfolio 

5.6% 
of portfolio NLA

Rental collection

98%
in 2Q 2020

Tenant relief measures
(2)

Approx. $12.5m
including estimated $9.2m of 

government property tax rebates 

and cash grant

Rental deferrals

$1.6m
as at 30 Jun 2020

Across Keppel REITôs portfolio:Developments on the ground

Singapore

Á Gradual return of tenants to offices after the two-month ñCircuit Breakerò; site visits 

by prospective tenants can resume with adherence to social distancing requirements

Á On 5 June 2020, the COVID-19 (Temporary Measures) (Amendment) Bill was 

passed in Parliament and provides for co-sharing of rental waiver to eligible small 

and medium enterprises (SMEs) by the government and the landlord:

o Eligible retail SMEs, gyms and clinics: two-month rental waiver by landlord, 

in addition to the pass-through of the 100% property tax rebate and cash grant 

from the government which amounts to approximately two months of rental 

o Eligible office SMEs: one-month rental waiver by landlord, on top of the 

pass-through of the 30% property tax rebate and cash grant from the 

government which amounts to approximately one month of rental

Australia

Á Facilitating return of tenants to offices as restrictions are gradually eased in most 

states

Á ñMandatory Code of Conductò issued by the National Cabinet, focusing on SMEs 

with turnover below $50m, which seeks to protect eligible tenants from termination of 

leases and entitles eligible tenants
(1)

to rent waivers and deferrals

South 

Korea

Á Most tenants have been operating from T Tower, with adherence to social distancing 

advisory
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Facilitating Return to Workplaces

Á Temperature scanning and 

contact tracing measures

Á Interlinked building card access 

and lift destination control 

systems facilitate contactless 

entry and social distancing

Disinfection of high 

contact areas

Safe distancing 

reminders at gantries

Á Regular purging of air 

from building

Á Maintaining good air 

quality with advanced 

air filtration systems

Á Increased cleaning frequency of 

high contact areas

Á Hand sanitisers at common areas

Safe access

Increased 
disinfection

High 
indoor air 

quality

Technologically
-sound 

environment

Á Equipped with appropriate 

broadband network 

infrastructure to support 

internet bandwidth for tenantsô 

video conferencing and 

meeting facilities

Examples of measures in place: 

Thermal scanning at entrances
Safe distancing reminders on 

patrolling RoboGuard

Hand sanitisers at 

lift lobbies


