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NOTICE OF ANNUAL GENERAL MEETING 
 
NOTICE IS HEREBY GIVEN that the 43

rd 
Annual General Meeting of the Company will be held at  

456 Alexandra Road, #04-07 Fragrance Empire Building, Singapore 119962 on Thursday, 28 April 2016 
at 10.00 a.m. to transact the following business : 
 
AS ORDINARY BUSINESS : 
 
1.  To receive and adopt the Financial Statements for the financial period ended 31 December 2015, 

the Directors’ Statement and the Auditor’s Report thereon. 
 
 
2. To declare a Final Dividend of 1.00 cent per ordinary share as recommended by the Directors for 

the financial period ended 31 December 2015. 
 
 
3. To approve Directors’ fees for the period from 1 July 2014 to 31 December 2015 amounting to 

$368,812 (year ended 30 June 2014 : $297,390). 
 
 
4.  To re-elect the following Directors who cease to hold office pursuant to Article 81 of the 

Constitution of the Company and who, being eligible, offer themselves for re-election :   
 

(a) Mr Koh Wee Seng 
 
(b) Mr Chay Yue Kai 
 
(c) Mr Periakaruppan Aravindan 
 
(d) Mr Woo Peng Kong 
 
(e) Mr Meelan Gurung 

 
 Note : Mr Koh Wee Seng, a Non-Executive Chairman, when re-elected, will remain as a member 

of the Nominating Committee. 
 

Mr Periakaruppan Aravindan, a Non-Executive Director, when re-elected, will remain as 
members of the Audit Committee and Remuneration Committee. 

 
Mr Woo Peng Kong, an Independent Director, when re-elected, will remain as  
Chairman of the Nominating Committee and members of the Audit Committee and 
Remuneration Committee. 

 
Mr Meelan Gurung, an Independent Director, when re-elected, will remain as  
Chairman of the Audit Committee and a member of the Nominating Committee. 

(See Explanatory Note 1) 
 

 
5. To re-appoint Ernst & Young LLP as the external auditor of the Company and to authorise the 

Directors to fix their remuneration. 
  



AS SPECIAL BUSINESS : 
 
To consider and, if thought fit, to pass the following Ordinary Resolutions, with or without modifications : 
 
6.  Authority to Directors to issue Shares 

 
“That pursuant to Section 161 of the Companies Act, Cap. 50 of Singapore, the  
Constitution of the Company and the listing rules of Singapore Exchange Securities Trading 
Limited (the “SGX-ST”) (including any supplemental measures thereto from time to time), the 
Directors of the Company be and are hereby authorised to :  

 

(a) (i) allot and issue shares in the Company (the “Shares”) whether by way of rights, 

bonus or otherwise; and/or 

 

 (ii) make or grant offers, agreements or options (collectively the “Instruments”) that 

might or would require Shares to be issued, including but not limited to the creation 

and issue of warrants, debentures or other instruments convertible into Shares,  

 

at any time to such persons, upon such terms and conditions and for such purposes as 

the Directors may in their absolute discretion deem fit; and  

 

(b) notwithstanding that the authority conferred by this Resolution may have ceased to be in 

force : 

 

(i) issue additional Instruments as adjustments in accordance with the terms and 

conditions of the Instruments made or granted by the Directors while this Resolution 

was in force; and  

 

(ii) issue Shares in pursuance of any Instruments made or granted by the Directors 

while this Resolution was in force or such additional Instruments in b(i) above,  

 

PROVIDED ALWAYS THAT : 

 

 (I) the aggregate number of Shares to be issued pursuant to this Resolution (including 

Shares to be issued in pursuance of Instruments made or granted pursuant to this 

Resolution) does not exceed 50% of the total number of issued Shares (excluding 

treasury shares) at the time of the passing of this Resolution (as calculated in accordance 

with subparagraph (II) below), of which the aggregate number of Shares issued other than 

on a pro rata basis to existing shareholders (including Shares to be issued in pursuance of 

Instruments made or granted pursuant to this Resolution) does not exceed 20% of the 

total number of issued Shares (excluding treasury shares) (as calculated in accordance 

with subparagraph (II) below); 

 

(II) subject to such manner of calculation as may be prescribed by SGX-ST, for the      

purpose of determining the aggregate number of Shares that may be issued under  

subparagraph (I) above, the percentage of the issued Shares is based on the Company’s 

total number of issued Shares (excluding treasury shares) at the time of the passing of 

this Resolution after adjusting for : 

 
(a) new Shares arising from the conversion or exercise of convertible securities;  

 
(b) new Shares arising from the exercise of share options or vesting of share awards 

outstanding or subsisting at the time of the passing of this Resolution, provided the 
options or awards were granted in compliance with Part VIII of Chapter 8 of the 
SGX-ST Listing Manual; and  

 
(c) any subsequent bonus issue, consolidation or subdivision of Shares; and  

 
(III) unless revoked or varied by the Company in general meeting, the authority conferred  

by this Resolution shall continue in force until the conclusion of the next                        
Annual General Meeting of the Company or the date by which the next  
Annual General Meeting of the Company is required by law to be held, whichever is the 
earlier.” 

(See Explanatory Note 2) 



7.  Authority to Directors to issue Shares pursuant to the Option Scheme and the Award 
Scheme 

 
“That the Directors of the Company be and are hereby authorised to : 

 
(i)  allot and issue from time to time such number of ordinary shares in the capital of the 

Company (the “Shares”) as may be required to be issued pursuant to the exercise of 
options under the LCD Share Option Scheme (the “Option Scheme”); and/or 

 
(ii) allot and issue or deliver from time to time such number of fully-paid Shares as may  

be required to be issued pursuant to the vesting of awards under the  
LCD Performance Share Award Scheme (the “Award Scheme”),  

 
PROVIDED ALWAYS THAT : 

 
(a)  the aggregate number of Shares over which the committees may offer to grant options 

and awards on any date, when added to the number of new Shares issued and/or 
issuable and/or existing Shares transferred and/or transferable in respect of the options 
granted under the Option Scheme and the awards granted under the Award Scheme and 
in respect of all other share-based incentive schemes of the Company (if any), shall not 
exceed 15% of the total number of issued Shares (excluding treasury shares) from time to 
time; and 

 
(b)  unless revoked or varied by the Company in general meeting, the authority conferred  

by this Resolution shall continue in force until the conclusion of the next  
Annual General Meeting of the Company or the date by which the next  
Annual General Meeting of the Company is required by law to be held, whichever is the 
earlier.” 

                     (See Explanatory Note 3) 
 
 
8.  Approval for renewal of Share Purchase Mandate 
 

(a)  “That for the purposes of Sections 76C and 76E of the Companies Act, Cap. 50 of 
Singapore (the “Act”), the exercise by the Directors of all the powers of the Company to 
purchase or otherwise acquire issued ordinary shares of the Company (the “Shares”) not 
exceeding in aggregate the Prescribed Limit (as hereinafter defined), at such price or 
prices as may be determined by the Directors from time to time up to the Maximum Price      
(as hereinafter defined), whether by way of : 

 
(i)  on-market purchases (each an “On-Market Share Purchase”) on           

Singapore Exchange Securities Trading Limited (the “SGX-ST”); and/or 
 

(ii)  off-market purchases (each an “Off-Market Share Purchase”) effected in 
accordance with any equal access scheme(s) as may be determined or 
formulated by the Directors as they may consider fit, which scheme(s) shall 
satisfy all the conditions prescribed by the Act, 

 
and otherwise in accordance with all other laws and regulations and rules of the SGX-ST 
as may for the time being be applicable, be and is hereby authorised and approved 
generally and unconditionally (the “Share Purchase Mandate”); 

 
(b)  unless varied or revoked by the Company in general meeting, the authority conferred on 

the Directors pursuant to the Share Purchase Mandate may be exercised by the Directors 
at any time and from time to time during the period commencing from the date of the 
passing of this Resolution and expiring on the earliest of : 

 
(i)  the date on which the next Annual General Meeting of the Company is held; or 

 
(ii)  the date by which the next Annual General Meeting of the Company is required 

by law to be held; or 
 

(iii) the date on which the purchase of Shares by the Company pursuant to the  
Share Purchase Mandate is carried out to the full extent mandated; 

 
 
 
 



(c)  in this Resolution : 
 

“Prescribed Limit” means 10% of the total number of issued Shares as at the date of the 
passing of this Resolution (excluding any Shares which are held as treasury shares as at 
that date); and   
 
“Maximum Price” in relation to a Share to be purchased, means an amount (excluding 
brokerage, stamp duties, commission, applicable goods and services tax and other 
related expenses) not exceeding :  

 
(i)  in the case of an On-Market Share Purchase, 105% of the Average Closing Price; 

and 
 

(ii)  in the case of an Off-Market Share Purchase, 120% of the Average Closing Price, 
 

where : 
 
“Average Closing Price” means the average of the closing market prices of a Share over 
the last 5 Market Days (“Market Day” being a day on which the SGX-ST is open for 
securities trading), on which transactions in the Shares were recorded, immediately 
preceding the date of making the On-Market Share Purchase or, as the case may be, the 
date of making an announcement for an offer pursuant to the Off-Market Share Purchase, 
and deemed to be adjusted for any corporate action that occurs after the relevant             
5 Market Days; and 

 
(d)  the Directors of the Company and/or each of them be and are hereby authorised to 

complete and do all such acts and things as they and/or he may consider necessary, 
desirable, expedient, incidental or in the interests of the Company to give effect to the 
transactions contemplated and/or authorised by this Resolution.” 

             (See Explanatory Note 4) 
 
 

9. Any Other Business  
 

To transact any other business which may properly be transacted at an Annual General Meeting. 
 
 
BY ORDER OF THE BOARD 
 
LIM SWEE ANN 
Company Secretary 
 
Singapore 
28 March 2016 
 
 



  

Notes : 
 
1. (a) A member (otherwise than a relevant intermediary) is entitled to appoint not more than  

two proxies to attend, speak and vote at the meeting. Where such member appoints more 

than one proxy, the proportion of the shareholding concerned to be represented by each 

proxy shall be specified in the form of proxy. 

(b) A member who is a relevant intermediary is entitled to appoint more than two proxies to 

attend, speak and vote at the meeting, but each proxy must be appointed to exercise the 

rights attached to the share or shares held by the member of which the number of shares 

shall be specified. 

“Relevant intermediary” means : 

(i) a banking corporation licensed under the Banking Act (Cap. 19) or a wholly-owned 
subsidiary of such a banking corporation, whose business includes the provision of 
nominee services and who holds shares in that capacity; 

(ii) a person holding a capital markets services licence to provide custodial services for 
securities under the Securities and Futures Act (Cap. 289) and who holds shares in that 
capacity; or 

(iii) the Central Provident Fund Board established by the Central Provident Fund Act (Cap. 36), 
in respect of shares purchased under the subsidiary legislation made under the  
Central Provident Fund Act (Cap. 36) providing for the making of investments from the 
contributions and interest standing to the credit of members of the Central Provident Fund, 
if the Central Provident Fund Board holds those shares in the capacity of an intermediary 
pursuant to or in accordance with that subsidiary legislation.  

2. A proxy need not be a member of the Company. 
 
3.  The instrument appointing a proxy or proxies must be deposited at the Company’s registered office 

at 55 Ubi Avenue 1, #07-11 Ubi 55 Building, Singapore 408935 not less than 48 hours before the 
time appointed for holding the Annual General Meeting. 

 
4.  The instrument appointing a proxy or proxies must be under the hand of the appointer or his attorney 

duly authorised in writing.  Where the instrument appointing a proxy or proxies is executed by a 
corporation, it must be executed either under its common seal or under the hand of an officer or 
attorney duly authorised. 

 
 
Explanatory Notes to the Resolutions : 
 
1. Detailed information on these Directors can be found under ‘Board of Directors’,  

‘Present & Past Directorships’ and ‘Corporate Governance’ sections in the Company’s  
Annual Report 2015. 

 
2. The ordinary resolution proposed in item 6 above, if passed, will empower the Directors of the 

Company, from the date of the above Annual General Meeting until the next Annual General Meeting 
of the Company, to issue Shares up to an amount not exceeding (i) 50% of the total number of 
issued Shares (excluding treasury shares), of which up to 20% may be issued other than on a  
pro rata basis to shareholders.  The aggregate number of Shares which may be issued shall be 
based on the total number of issued Shares at the time that ordinary resolution 6 is passed, after 
adjusting for new Shares arising from the conversion or exercise of any convertible securities or 
share options or vesting of share awards which are outstanding or subsisting at the time that 
ordinary resolution 6 is passed, and any subsequent bonus issue or consolidation or subdivision of 
Shares.  This authority will, unless revoked or varied at a general meeting, expire at the next  
Annual General Meeting of the Company, or the date by which the next Annual General Meeting of 
the Company is required by law to be held, whichever is the earlier.   

 
 
 
 
 
 
 



  

3.  The ordinary resolution proposed in item 7 above, if passed, will enable the Directors of the 
Company, unless varied or revoked by the Company in general meeting, from the date of the above 
Annual General Meeting until the next Annual General Meeting of the Company, or the date by 
which the next Annual General Meeting of the Company is required by law to be held, whichever is 
the earlier, to issue Shares pursuant to the exercise of options under the Option Scheme and/or the 
vesting of awards under the Award Scheme, provided that the aggregate number of Shares over 
which the committees may offer to grant options and awards on any date, when added to the 
aggregate number of new Shares issued and/or issuable and/or existing Shares transferred and/or 
transferable in respect of such options and/or awards and in respect of any other share-based 
incentive schemes of the Company shall not exceed 15% of the total number of issued Shares 
(excluding treasury shares) from time to time.  

 
4.  The ordinary resolution proposed in item 8 above, if passed, will enable the Directors of the 

Company, unless varied or revoked by the Company in general meeting, from the date of the above 
Annual General Meeting until the next Annual General Meeting of the Company, or the date by 
which the next Annual General Meeting of the Company is required by law to be held, or the date on 
which the purchase of Shares by the Company pursuant to the Share Purchase Mandate is carried 
out to the full extent mandated, whichever is the earliest, to purchase Shares by way of  
On-Market Share Purchases and/or Off-Market Share Purchases of up to 10% of the total number of 
issued Shares (excluding treasury shares) at the time of the passing of the ordinary resolution and 
up to the Maximum Price.  The Company intends to use internal sources of funds or external 
borrowings, or a combination of both, to finance its purchase of Shares pursuant to the  
Share Purchase Mandate.  The amount of funding required for the Company to purchase or acquire 
its Shares and the financial impact on the Company and the Group arising from purchase of Shares 
cannot be ascertained as at the date of this Notice as these will depend on, inter alia, the aggregate 
number of Shares purchased or acquired, the consideration paid at the relevant time and the amount 
(if any) borrowed by the Company to fund the purchase.  The rationale for, the authority and the 
limits on, and the financial effects of the purchase or acquisition of Shares by the Company pursuant 
to the Share Purchase Mandate on the audited financial statements of the Company and the Group 
for the financial period ended 31 December 2015 (for illustrative purposes only) are set out in greater 
detail in the Appendix to the Notice of Annual General Meeting dated 28 March 2016 in relation to 
the proposed renewal of the Share Purchase Mandate. 

 


