
CIRCULAR DATED 22 June 2020

This Circular is important and requires your immediate attention. Please read it carefully.

If you are in doubt about its contents or the action that you should take, you should consult your stockbroker, 
bank manager, solicitor, accountant, tax adviser or other professional adviser immediately.

If you have sold or transferred all your ordinary shares in the capital of Lorenzo International Limited (the 
“Company”), you should forward this Circular together with the Notice of Extraordinary General Meeting 
and the attached Proxy Form immediately to the purchaser or the transferee or to the stockbroker, bank 
or agent through whom the sale or transfer was effected for onward transmission to the purchaser or the 
transferee.

The Singapore Exchange Securities Trading Limited assumes no responsibility for the correctness or accuracy 
of any of the statements or opinions made, reports contained and opinions expressed in this Circular. 

This Circular has been made available on SGXNet and the Company’s website and may be accessed at the URL 
https://www.lorenzo-international.com/. A printed copy of this Circular will NOT be despatched to Shareholders.

Due to current COVID-19 restriction orders in Singapore, Shareholders will not be able to attend the EGM. 
Instead, alternative arrangements have been put in place to allow Shareholders to participate at the EGM by (a) 
watching the EGM proceedings via “live” webcast or listening to the EGM proceedings via “live” audio feed, (b) 
submitting questions in advance of the EGM, and (c) voting by proxy at the EGM.

Please to paragraph 8 of this Circular for further information, including steps to be taken by Shareholders to 
participate at the EGM.

Lorenzo International Limited
(Incorporated in the Republic of Singapore)

(Company Registration Number 200508277C)
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In this Circular, the following definitions apply throughout unless the context requires otherwise or unless 
otherwise stated:

“associate” : (a) In relation to any director, chief executive officer, substantial   
      shareholder or controlling shareholder (being an individual)  
    means:

(i)   his immediate family;
(ii)  the trustees of any trust of which he or his immediate  
     family is a beneficiary or, in the case of a discretionary  
      trust, is a discretionary object; and
(iii) any company in which he and his immediate family  
   together (directly or indirectly) have an interest of  
      30% or more; and

(b) In relation to a substantial shareholder or a controlling  
      shareholder (being a company) means any other company  
      which is its subsidiary or holding company or is a subsidiary  
   of such holding company or one in the equity of which  
      it and/or such other company or companies taken together  
     (directly or indirectly) have an interest of 30% or more

“Board” : The board of directors of the Company as at the date of this 
Circular or from time to time, as the case may be

“CDP : The Central Depository (Pte) Limited

“Circular” This circular to Shareholders dated 22 June 2020 in relation to 
the Proposed Disposal of the Singapore Property

“Companies Act” : The Companies Act, Cap. 50 of Singapore, as may be 
amended, supplemented or modified from time to time

“Company” : Lorenzo International Limited

“Consideration for the Proposed 
Disposal of the Singapore Property”

: S$4.86 million. Further details on the Consideration for the 
Proposed Disposal of the Singapore Property are set out in 
Section 2.4 of this Circular

“Constitution” : The constitution of the Company, as may be amended, 
supplemented or modified from time to time

“DBS Bank” : DBS Bank Ltd.

“Director” : A director of the Company as at the date of this Circular or 
from time to time, as the case may be

“EGM” : The extraordinary general meeting of the Company to be con-
vened and held, notice of which is set out on page N-1 of this 
Circular

“EPS” : Earnings per Share

“FY” : The financial year ended or ending 31 March, as the case may 
be

“Group” : The Company and its subsidiaries collectively

DEFINITIONS
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“Independent Valuer for the   
 Singapore Property”

: Knight Frank Pte Ltd

“Latest Practicable Date” : 15 June 2020, being the latest practicable date prior to the 
printing of this Circular

“Listing Manual” : The listing manual of the SGX-ST, as may be amended, 
supplemented or modified from time to time

“LPS” : Loss per Share

“Notice of EGM” : The notice of EGM which is set out on page N-1 of this Circular

“NTA” : Net tangible assets

“NTL” : Net tangible liabilities

“Ordinary Resolution” : The ordinary resolution as set out in the Notice of EGM

“OTP” : The option to purchase granted by the Vendor of the Singapore 
Property on 3 December 2019 and accepted by the Purchaser 
of the Singapore Property on 14 January 2020

“Proposed Disposal of the      
 Singapore Property”

: The proposed disposal of the Singapore Property held by 
the Vendor of the Singapore Property to the Purchaser of the 
Singapore Property

“Proxy Form” : The proxy form in respect of the EGM which is attached to this 
Circular

“Purchaser of the Singapore    
 Property”

: Universal AV Pte. Ltd.

“S$” and “Singapore cents” : Singapore dollars and cents respectively, the lawful currency 
of Singapore

“Securities Accounts” : The securities accounts maintained by Depositors with CDP, 
but not including the securities accounts maintained with a 
Depository Agent

“SFA” : The Securities and Futures Act, Cap. 289 of Singapore, as may 
be amended, supplemented or modified from time to time

“SGX-ST” : Singapore Exchange Securities Trading Limited

“Shareholders” : The registered holders of Shares, except that where the 
registered holder is CDP, the term “Shareholders” in relation 
to Shares held by CDP shall mean the persons named as 
Depositors in the Depository Register maintained by CDP and 
to whose Securities Accounts such Shares are credited

“Shares” : Ordinary shares in the capital of the Company 

“Singapore Property” : The Singapore property located at 27 Kaki Bukit Place, 
Singapore 416205

“Substantial Shareholder” : A person who has an interest or interests in one or more voting 
Shares in the Company and the total votes attached to that 
Share, or those Shares, is not less than 5% of the total votes 
attached to all the voting Shares in the Company

DEFINITIONS
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The terms “Depositor”, “Depository Agent” and “Depository Register” shall have the same meanings 
ascribed to them respectively in Section 81SF of the SFA.

The terms “associated company” and “subsidiary” shall have the same meanings ascribed to them in the 
Listing Manual and the Companies Act, as the case may be.

Any reference in this Circular to any enactment is a reference to that enactment as for the time being 
amended or re-enacted. Any word or term defined under the Companies Act, the SFA, the Listing Manual 
or any statutory modification thereof and used in this Circular shall, where applicable, have the same 
meaning ascribed to it under the Companies Act, the SFA, the Listing Manual or any statutory modification 
thereof, as the case may be, unless the context requires otherwise.

Words importing the singular shall, where applicable, include the plural and vice versa, and words 
importing the masculine gender shall, where applicable, include the feminine and neuter genders and 
vice versa. References to “persons” shall, where applicable, include corporations.

Any reference to a time of day or date in this Circular shall be a reference to Singapore time and dates, 
unless otherwise stated.

Any discrepancies in the figures in this Circular between the listed amounts and the totals thereof are due 
to rounding. Accordingly, figures shown as totals in this Circular may not be an arithmetic aggregation of 
the figures that precede them.

The headings in this Circular are inserted for convenience only and shall be ignored in construing this 
Circular.

“Valuation Report for the Singapore 
Property”

: The valuation report dated 17 March 2020 issued by the 
Independent Valuer for the Singapore Property in relation to 
the Singapore Property as set out in Appendix A to this Circular

“Vendor of the Singapore Property” : Uhin Holding Pte Ltd

“%” : Per centum or percentage

DEFINITIONS
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LETTER TO SHAREHOLDERS

22 June 2020

To:	 The Shareholders of Lorenzo International Limited

Dear Sir/Madam,

THE PROPOSED DISPOSAL OF THE SINGAPORE PROPERTY LOCATED AT 27 KAKI BUKIT PLACE, 
SINGAPORE 416205

1.	 INTRODUCTION

1.1	 Extraordinary General Meeting

1.1.1	 The Board is convening an EGM to seek Shareholders’ approval for Proposed Disposal of the  
	 Singapore Property located at 27 Kaki Bukit Place, Singapore 416205.

1.1.2	 Based on the relative figures computed on the bases set out in Rule 1006 of the Listing Manual,  
	 the Proposed Disposal of the Singapore Property is classified as a “major transaction” under  
	 Chapter 10 of the Listing Manual. Accordingly, the Proposed Disposal of the Singapore Property  
	 is conditional upon approval by Shareholders in general meeting. Further details on the relative  
	 figures computed on the bases set out in Rule 1006 of the Listing Manual relating to the Proposed  
	 Disposal of the Singapore Property are set out in Section 2.8 of this Circular.

1.2	 Circular

1.2.1	 The purpose of this Circular is to provide Shareholders with relevant information relating to,  
	 and to seek Shareholders’ approval for, the Proposed Disposal of the Singapore Property.  
	 Shareholders’ approval will be sought at the EGM to be convened and held, notice of which is set  
	 out on page N-1 of this Circular.

1.2.2	 The SGX-ST assumes no responsibility for the correctness or accuracy of any of the statements 
	 or opinions made, reports contained and opinions expressed in this Circular. 

2.	 THE PROPOSED DISPOSAL OF THE SINGAPORE PROPERTY

2.1	 Introduction

2.1.1	 On 13 February 2020, the Company announced, inter alia, that its wholly-owned direct subsidiary,  
	 Uhin Holding Pte Ltd (the “Vendor of the Singapore Property”) had, on 3 December 2019,  
	 granted and Universal AV Pte. Ltd. (the “Purchaser of the Singapore Property”) had, on 14  
	 January 2020, accepted the option to purchase (the “OTP”) in relation to, inter alia, the disposal   
	 of the Singapore Property located at 27 Kaki Bukit Place, Singapore 416205 held by the Vendor

Lorenzo International Limited
(Incorporated in the Republic of Singapore)

(Company Registration Number 200508277C)

Board of Directors: Registered Office:

Lim Pang Hern (Executive Director) 106 International Road 
#02-00 Singapore 629175Jimmy Soh King Bin (Lead Independent Non-Executive Director)

Marcelo Mora (Independent Non-Executive Director)

Soh Chun Bin (Independent Non-Executive Director)

4



LETTER TO SHAREHOLDERS

2.1.1	 Introduction (cont’d)
 
	 of the Singapore Property to the Purchaser of the Singapore Property for S$4.86 million (the  
	 “Consideration for the Proposed Disposal of the Singapore Property”).

2.1.2	 On 2 April 2020, the Company announced, inter alia, that the Vendor of the Singapore Property  
	 and the Purchaser of the Singapore Property had agreed in writing that:

	 (a)	 the date of completion of the Proposed Disposal of the Singapore Property shall be  
		  amended from 31 March 2020 to 30 April 2020 or on such earlier date as the Vendor  
		  of the Singapore Property and the Purchaser of the Singapore Property may agree; and
 
	 (b)	 all other provisions of the OTP shall remain unchanged.
 
2.1.3	 The Proposed Disposal of the Singapore Property is classified as a “major transaction”  
	 under Chapter 10 of the Listing Manual.

2.2	 Information on the Purchaser of the Singapore Property
 
	 The information on the Purchaser of the Singapore Property provided below was provided to the  
	 Company by the Purchaser of the Singapore Property. In respect of such information, the Board  
	 has not conducted an independent review or verification of the accuracy and correctness of  
	 the statements and information below. The Board’s responsibility is limited to the proper extraction  
	 and reproduction herein in the context that is being disclosed in this Circular.
 
2.2.1	 Introducer

The Group was introduced to the Purchaser of the Singapore Property through ERA Realty Network 
Pte Ltd. ERA Realty Network Pte Ltd was engaged by the Vendor of the Singapore Property to 
market the Singapore Property to identify and introduce potential purchasers of the Singapore 
Property in order to obtain the highest purchase price for the Singapore Property on commercially 
appropriate terms and conditions. The Vendor of the Singapore Property engaged ERA Realty 
Network Pte Ltd as ERA Realty Network Pte Ltd was one of the largest international real estate 
agency network in Asia Pacific spanning across 10 countries. The Vendor of the Singapore Property 
has agreed to pay ERA Realty Network Pte Ltd a marketing fee of S$70,000 on completion of the 
Proposed Disposal of the Singapore Property for the provision of services such as marketing the 
Singapore Property, identifying and introducing potential purchasers of the Singapore Property, 
and arranging and coordinating viewings of the Singapore Property.

ERA Realty Network Pte Ltd arranged and coordinated several viewings of the Singapore Property 
with several potential purchasers of the Singapore Property but no offers were received by ERA 
Realty Network Pte Ltd other than the Purchaser of the Singapore Property.

2.2.2	 Corporate Information on the Purchaser of the Singapore Property

The Purchaser of the Singapore Property, Universal AV Pte. Ltd. (Company Registration Number 
201018436N), is a company incorporated in Singapore on 31 August 2010, and has an 
issued and paid-up share capital of S$100,000 comprising 100,000 ordinary shares as at the 
Latest Practicable Date. The Purchaser of the Singapore Property is principally in the business of 
organising events and concerts, providing audio and visual services, and renting and leasing of 
professional radio and television sets and sound reproducing and recording equipment.

The shareholders of the Purchaser of the Singapore Property are Mr Tan Cheng Hwee Vincent and 
Mr Arumugam s/o Aravan who hold 40,000 and 60,000 ordinary shares in the Purchaser of the 
Singapore Property, representing 40% and 60% of the issued and paid-up share capital of the 
Purchaser of the Singapore Property respectively as at the Latest Practicable Date. Mr Tan Cheng 
Hwee Vincent is also a director of the Purchaser of the Singapore Property.
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2.2.2	 Corporate Information on the Purchaser of the Singapore Property (cont’d)

Mr Tan Cheng Hwee Vincent and Mr Arumugam s/o Aravan are both Singaporeans. Both Mr 
Tan Cheng Hwee Vincent and Mr Arumugam s/o Aravan have experience in the events and 
concerts industry. In addition to their experience in the events and concerts industry, Mr Tan Cheng 
Hwee Vincent is also a director and shareholder of Singapore entities which are principally in 
the business of organising events and concerts and the business of renting professional sound 
reproducing and recording equipment, and Mr Arumugam s/o Aravan is also a director and 
shareholder of a Singapore entity principally in the business of providing landscape design and 
architecture services as well as a sole proprietor of a building construction business.

Based on the audited financial statements of the Purchaser of the Singapore Property for the 
financial year ended 31 July 2019, the Purchaser of the Singapore Property recorded revenues of 
approximately S$1.87 million and net profits of approximately S$0.13 million for that financial 
year.

2.2.3	 Singapore Property Lease Agreement

The Vendor of the Singapore Property and the Purchaser of the Singapore Property had entered 
into a lease agreement dated 15 July 2018 (the “Singapore Property Lease Agreement”) 
in relation to, inter alia, the lease of the Singapore Property located at 27 Kaki Bukit Place, 
Singapore 416205 by the Vendor of the Singapore Property to the Purchaser of the Singapore 
Property. With regard to the Singapore Property Lease Agreement, the Group was introduced to 
the Purchaser of the Singapore Property through HSR International Realtors Pte Ltd, the property 
agent engaged by the Vendor of the Singapore Property to market the Singapore Property to 
identify and introduce potential tenants of the Singapore Property. The Vendor of the Singapore 
Property paid HSR International Realtors Pte Ltd a commission fee of S$22,000 for the provision 
of the aforementioned services.

According to the Singapore Property Lease Agreement:

		
Save for the Singapore Property Lease Agreement, there are no business dealings between the 
Vendor of the Singapore Property and the Purchaser of the Singapore Property.

2.2.4	 Confirmation by the Company

The Company confirms that:

(a)	 The Purchaser of the Singapore Property is not an associate of any of the Directors,  
		 Substantial Shareholders and key management personnel of the Company, and their  
		 respective associates.

_________ 
1  Although the commencement date of the Singapore Property Lease Agreement was 15 July 2018, the Singapore Property  

was only handed over to the Purchaser of the Singapore Property sometime in October 2018. Accordingly, the Vendor of the  
Singapore Property only charged the Purchaser of the Singapore Property rent from 15 November 2018 onwards. The  
delay in the handover of the Singapore Property to the Purchaser of the Singapore Property was mainly attributable to  
delays by the prior tenant in reinstating the Singapore Property into a bare condition and handing back the Singapore Property 
to the Vendor of the Singapore Property.
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(a)	 Premises : 27 Kaki Bukit Place, Singapore 416205

(b)	 Gross Floor Area Tenanted : Approximately 1,218.00 square metres

(c)	 Commencement Date :15 July 2018 1

(d)	 Term of the Singapore 
            Property Lease Agreement

: 24 months from 15 July 2018 to 14 July 2020 with an    
  option to renew for a further term of 24 months

(e)	 Rent : S$22,000 per month

  Approximately S$18.06 per square metre per month
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2.2.4	 Confirmation by the Company (cont’d)

(b)	 The Purchaser of the Singapore Property does not act as nominee or trustee or under the  
		 instructions of any of the Directors, Substantial Shareholders and key management  
		 personnel of the Company, and their respective associates.

(c)	 The Purchaser of the Singapore Property is not funded by, or acquiring the Singapore  
		 Property on behalf of, any of the Directors, Substantial Shareholders and key management  
		 personnel of the Company, and their respective associates.

2.3	 Information on the Singapore Property

2.3.1	 Information on the Singapore Property

2.3.2	 Financial Information on the Singapore Property

The Vendor of the Singapore Property purchased the Singapore Property on 30 January 2004 
for S$2.14 million with the intention of utilising the Singapore Property as the head office for 
the Group’s operations. The Singapore Property was utilised as the head office for the Group’s 
operations up until 2015. After 2015, due to a downsizing of the Group’s operations, the 
Group decided to consolidate all its operations within a single location for operational efficiency. 
Accordingly, the Group moved the head office for its operations out of the Singapore Property 
to its current premises located at 23 Neythal Road, #04-03, Singapore 628588. The Group is 
now seeking to dispose the Singapore Property as part of its plan to divest and realise its non-
core assets to repay existing bank borrowings. Further details on the rationale for the Proposed 
Disposal of the Singapore Property are set out in Section 2.6 of this Circular.

Based on the unaudited consolidated financial statements of the Group for the financial period 
ended 30 September 2019:

(a)	 the book value of the Singapore Property was approximately S$1.60 million as at 30  
		 September 2019; and
(b)	 the net profits attributable to the Singapore Property was approximately S$3.16 million  
		 as at 30 September 2019.

The gain on disposal after completion of the Proposed Disposal of the Singapore Property 
amounts to approximately S$3.16 million.
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Location : 27 Kaki Bukit Place, Singapore 416205

Registered Owner : Uhin Holding Pte Ltd

Tenure : 60 years leasehold from the Urban Redevelopment Authority of Singapore    
  with effect from 20 November 1995

Type of Property : The Singapore Property comprises a 5 storey intermediate terrace factory.    
  The 5 storey intermediate terrace factory comprises 5 units.

Site Area : Approximately 455.50 square metres

Gross Floor Area : Approximately 1,218.00 square metres

Use of Property : The entire Singapore Property is currently leased to the Purchaser of  
  the Singapore Property and the current occupancy rate of the Singapore  
  Property is at 100%.
 
  Further details on the leasing of the Singapore Property to the Purchaser of  
  the Singapore Property are set out in Section 2.2.3 of this Circular.

Others	 : The Singapore Property was last renovated / refurbished sometime in 2018.
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2.3.3	 Valuation on the Singapore Property

Pursuant to Rule 1014(5) of the Listing Manual, the Company must appoint a competent and 
independent valuer to value the Singapore Property as certain relative figures computed on the 
bases set out in Rule 1006 of the Listing Manual for the Proposed Disposal of the Singapore 
Property exceeds 75%.

The Company commissioned the Independent Valuer for the Singapore Property, Knight Frank Pte 
Ltd, to conduct an independent valuation on the market value of the Singapore Property.

According to the Valuation Report for the Singapore Property issued by the Independent Valuer for 
the Singapore Property on 17 March 2020:

(a)	 The Singapore Property had a market value of S$4.85 million as at a valuation date of  
		  31 January 2020 based on the existing use of the Singapore Property and subject to the  
		  existing tenancy and occupational arrangements of the Singapore Property.

(b)	 The Independent Valuer for the Singapore Property valued the Singapore Property using  
		 the direct comparison method. The direct comparison method comprises making a  
		 comparison of the sales of similar properties in the vicinity, making adjustments for  
		 differences in size, tenure, age / condition, number of storeys, proximity to MRT stations,  
		 etc., and arriving at a market value of the Singapore Property.

A copy of the Valuation Report for the Singapore Property is set out in Appendix A to this Circular. 
Shareholders are advised to refer to the full text of the Valuation Report for the Singapore Property 
for further details.

2.4	 Consideration for the Proposed Disposal of the Singapore Property

2.4.1	 The Consideration for the Proposed Disposal of the Singapore Property is S$4.86 million.

2.4.2	 The Consideration for the Proposed Disposal of the Singapore Property shall be paid in cash and  
	 shall be satisfied in the following manner:

   (a)	 A sum of S$157,500 (the “Option Money”) shall be paid by the Purchaser of the  
		  Singapore Property to the Vendor of the Singapore Property on the date the OTP was  
		  granted by the Vendor of the Singapore Property (i.e. 3 December 2019).

(b)	 A sum of S$85,500, being the 5% of the Consideration for the Proposed Disposal of the  
		 Singapore Property (the “Deposit”) less the Option Money, shall be paid by the Purchaser  
		 of the Singapore Property to the Vendor of the Singapore Property on the date the OTP  
		 was exercised by the Purchaser of the Singapore Property (i.e. 14 January 2020).

(c)	 A sum of S$4,617,000, being the remaining 95% of the Consideration for the Proposed  
		 Disposal of the Singapore Property, shall be paid by the Purchaser of the Singapore  
		 Property to the Vendor of the Singapore Property on completion of the Proposed Disposal  
		 of the Singapore Property.

2.4.3	 As at the Latest Practicable Date, the Vendor of the Singapore Property has received full payment  
	 of the Deposit amounting to S$243,000.

2.4.4	 All payments received by the Vendor of the Singapore Property shall be paid to the mortgagee of  
	 the Singapore Property, namely, DBS Bank.
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2.4.5	 The Consideration for the Proposed Disposal of the Singapore Property was arrived at arm’s  
	 length and on a willing-buyer-willing-seller basis, after taking into account, inter alia, the  
	 following:

(a)	 The market value of S$4.85 million for the Singapore Property based on the Valuation  
		 Report for the Singapore Property;

(b)	 The liabilities waived by the Group set out in Section 2.8.3 of this Circular amounting to  
		 S$264,472.16; and

(c)	 The prevailing economic conditions.

2.5	 Intended Use of Net Proceeds from the Proposed Disposal of the Singapore Property

2.5.1	 The Consideration for the Proposed Disposal of the Singapore Property represents an excess of  
	 approximately S$3.26 million over the book value of the Singapore Property as at 30 September  
	 2019 of approximately S$1.60 million.

2.5.2	 The estimated costs and expenses incurred or to be incurred in connection with the Proposed  
	 Disposal of the Singapore Property is approximately S$80,000 which will be funded through the  
	 Group’s internal resources. Accordingly, the net proceeds from the Proposed Disposal of the  
	 Singapore Property is approximately S$4.86 million.

2.5.3	 The aggregate amount of existing bank borrowings due to DBS Bank by the Group is approximately  
	 S$6.80 million as at the Latest Practicable Date. A breakdown of the existing bank borrowings  
	 due to DBS Bank by the Group is set out in the table below. The Company intends to utilise the  
	 entire net proceeds from the Proposed Disposal of the Singapore Property of approximately  
	 S$4.86 million towards partial repayment of the existing bank borrowings due to DBS Bank.

2.6	 Rationale for the Proposed Disposal of the Singapore Property

The rationale for the Proposed Disposal of the Singapore Property is to divest and realise the 
Singapore Property which is a non-core asset of the Group to repay its existing bank borrowings 
due to DBS Bank which is also the mortgagee of the Singapore Property. In view of the foregoing, 
the Board is of the opinion that the Proposed Disposal of the Singapore Property is in the best 
interests of the Company and its Shareholders.

2.7	 Principal Terms of the OTP
According to the OTP:

(a)	 The Proposed Disposal of the Singapore Property is subject to the Law Society of  
		 Singapore’s Conditions of Sale 2012 insofar as they are applicable and insofar as they  
		 are not contrary to or in conflict with:

_________ 

2  The amounts are rounded to the nearest S$10,000.
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Existing Bank Borrowings Amount due to DBS Bank2 Allocation of Net Proceeds 
from the Proposed Disposal 
of the Singapore Property2

Trade bills S$1,310,000 S$1,310,000

Bank overdrafts S$1,370,000 S$1,370,000

Industrial property loan S$520,000 S$520,000

Fixed term loans S$3,600,000 S$1,660,000

S$6,800,000 S$4,860,000
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2.7	 Principal Terms of the OTP (cont’d)

(i)	 the Conveyancing and Law of Property (Conveyancing) Rules 2011 as  
		 promulgated under the Conveyancing and Law of Property Act, Cap. 61 of  
		 Singapore; and
(ii)	 the Singapore Academy of Law (Conveyancing Money) Rules 2011 as  
		 promulgated under the Singapore Academy of Law Act, Cap. 294A of Singapore.

(b)	 The Singapore Property is sold subject to any restrictive covenants, easements, party  
		 wall rights (if applicable) and all other rights whatsoever affecting the Singapore Property  
		 but otherwise free from encumbrances.

(c)	 The Singapore Property is sold subject to satisfactory replies to the usual requisitions by  
		 the solicitors of the Purchaser of the Singapore Property to the various government  
		 departments and relevant competent authorities in Singapore.	

(d)	 The Proposed Disposal of the Singapore Property shall be conditional upon approvals  
		 required under the Companies Act and/or the Listing Manual (the “Approvals”) being  
		 obtained, including approval by Shareholders in general meeting. If the Approvals are  
		 not obtained, the OTP shall be null and void, the sum of S$85,000 paid by the Purchaser  
		 of the Singapore Property to the Vendor of the Singapore Property shall be refunded to  
		 the Purchaser of the Singapore Property without interest, and neither the Vendor of the  
		 Singapore Property nor the Purchaser of the Singapore Property shall have any further  
		 claim and/or demand against the other party.

(e)	 The Proposed Disposal of the Singapore Property shall be completed on 30 June 2020 or  
		 on such earlier date as the Vendor of the Singapore Property and the Purchaser of the  
		 Singapore Property may agree.

(f)	 The OTP shall be subject to the laws of Singapore, and the Vendor of the Singapore  
		 Property and the Purchaser of the Singapore Property submit themselves to the jurisdiction  
		 of the Singapore courts.

2.8	 Relative Figures computed on the bases set out in Rule 1006 of the Listing Manual for the  
	 Proposed Disposal of the Singapore Property

2.8.1	 Deferred Consideration

The Company confirms that save for the Consideration for the Proposed Disposal of the Singapore 
Property, there is no deferred consideration that may be receivable by the Group in the future.

2.8.2	 Loans extended by the Purchaser of the Singapore Property

The Company confirms that there are no loans or guarantees extended by the Purchaser of the 
Singapore Property or the provision of other forms of security by the Purchaser of the Singapore 
Property.

2.8.3	 Liabilities waived by the Group

The Vendor of the Singapore Property and the Purchaser of the Singapore Property agreed in 
writing that the rent chargeable to the Purchaser of the Singapore Property for the period 
1 January 2020 to 31 March 2020 amounting to S$66,000 shall be waived upon acceptance 
of the OTP by the Purchaser of the Singapore Property. Further details on the leasing of the 
Singapore Property to the Purchaser of the Singapore Property are set out in Section 2.2.3 of this 
Circular.
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2.8.3	 Liabilities waived by the Group (cont’d)

The Purchaser requested for the Vendor of the Singapore Property to pay for the renovation costs 
on its behalf for renovating the Singapore Property to be suitable for its business. The renovation 
costs in aggregate amounted to S$198,472.16. The Vendor of the Singapore Property and the 
Purchaser of the Singapore Property agreed in writing that the renovation costs of S$198,472.16 
due to the Vendor of the Singapore Property by the Purchaser of the Singapore Property shall be 
waived upon completion of the Proposed Disposal of the Singapore Property.

The waiver of the rent chargeable to the Purchaser of the Singapore Property and the renovation 
costs due to the Vendor of the Singapore Property were factors taken into account in arriving at the 
Consideration for the Proposed Disposal of the Singapore Property. Given the prevailing economic 
conditions, the Consideration for the Proposed Disposal of the Singapore Property (taking into 
account the aforementioned waiver of liabilities by the Group) was the highest purchase price for 
the Singapore Property on commercially appropriate terms and conditions which the Group was 
able to obtain. For the aforementioned reasons, the Board is of the opinion that the Proposed 
Disposal of the Singapore Property is in the best interests of the Company and its Shareholders.

The Company confirms that save as disclosed above, there are no additional liabilities (whether 
actual or contingent) to be waived by the Group in connection with the Proposed Disposal of the 
Singapore Property.

2.8.4	 The relative figures computed on the bases set out in Rule 1006 of the Listing Manual for the  
	 Proposed Disposal of the Singapore Property are as follows:

Notes:
(1)	 “Net assets” means total assets less total liabilities.

(2)	 Based on the unaudited consolidated financial statements of the Group for the financial  
	 period ended 30 September 2019, the net asset value of the Singapore Property was  
	 approximately S$1.60 million as at 30 September 2019 which represents approximately  
	 (18.35)% of the Group’s net liability value of S$8.72 million as at 30 September 2019.
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Rule 1006(a) of the 
Listing Manual

The net asset value of the assets to be disposed of, 
compared with the Group’s net asset value. This basis 
is not applicable to an acquisition of assets.(1)

(18.35)%(2)

Rule 1006(b) of the 
Listing Manual

The net profits attributable to the assets acquired or 
disposed of, compared with the Group’s net profits.(3)

(189.22)%(4)

Rule 1006(c) of the 
Listing Manual

The aggregate value of the consideration given or 
received, compared with the Company’s market 
capitalisation based on the total number of issued 
Shares excluding treasury shares.

72.83%(5)

Rule 1006(d) of the 
Listing Manual

The number of equity securities issued by the Company 
as consideration for an acquisition, compared with 
the number of equity securities previously in issue.

Not Applicable(6)

Rule 1006(e) of the 
Listing Manual

The aggregate volume or amount proved and 
probable reserves to be disposed of, compared with 
the aggregate of the Group’s proved and probable 
reserves. This basis is applicable to a disposal of 
mineral, oil or gas assets by a mineral, oil or gas 
company, but not to an acquisition of such assets. If 
the reserves are not directly comparable, the SGX-ST 
may permit valuations to be used instead of volume 
or amount.

Not Applicable(7)
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	 (3)	 “Net profits” means profit or loss including discontinued operations that have not been  
		  disposed and before income tax and non-controlling interests.

(4)	 Based on the unaudited consolidated financial statements of the Group for the financial  
		 period ended 30 September 2019, the net profits attributable to the Singapore Property  
		 was approximately S$3.16 million as at 30 September 2019 which represents  
		 approximately (189.22)% of the Group’s net losses of S$1.67 million as at 30 September  
		 2019.

(5)	 The aggregate of the Consideration for the Proposed Disposal of the Singapore Property  
		 and the liabilities waived by the Group set out in Section 2.8.3 of this Circular is  
		 approximately S$5.12 million which represents approximately 72.83% of the Company’s  
		 market capitalisation of approximately S$7.03 million on 13 December 2018, being  
		 the last full market day on which trades were done prior to the suspension of the securities  
		 of the Company. The Company’s market capitalisation was determined by multiplying  
		 the number of Shares in issue (439,400,466 Shares) by the weighted average price of  
		 such Shares transacted on 13 December 2018 (S$0.016).

(6)	 The Proposed Disposal of the Singapore Property is a disposal of assets not an acquisition  
		 of assets.

(7)	 The Company is not a mineral, oil and gas company.

2.8.5	 As the relative figures computed on the bases set out in Rule 1006 exceeds 20%, the  
		 Proposed Disposal of the Singapore Property is classified as a “major transaction” under  
		 Chapter 10 of the Listing Manual. Accordingly, the Proposed Disposal of the Singapore  
		 Property is conditional upon approval by Shareholders in general meeting.

2.9	 Financial Effects

2.9.1	 The financial effects of:

		  (a)	 the waiver of the rent chargeable to the Purchaser of the Singapore Property for the  
			   period 1 January 2020 to 31 March 2020 amounting to S$66,000 (“Event A”);
 
		  (b)	 the waiver of the renovation costs of S$198,472.16 due to the Vendor of the  
			   Singapore Property by the Purchaser of the Singapore Property (“Event B”);
 
		  (c)	 the gain on disposal after completion of the Proposed Disposal of the Singapore  
			   Property amounting to approximately S$3.16 million (“Event C”); and

		  (d)	 the Proposed Disposal of the Singapore Property as a whole (“Event D”), 

		  on the NTA per Share and the EPS of the Group have been prepared based on the audited  
		  consolidated financial statements of the Group for FY2019.

2.9.2	 For the purpose of illustrating the financial effects, the aforementioned financial effects  
		 have been prepared based on, inter alia, the following assumptions:

		  (a)	 the financial effects on the NTA per Share of the Group are computed assuming  
			   that Event A, Event B, Event C and Event D, as the case may be, was completed  
			   on 31 March 2019;

		  (b)	 the financial effects on the EPS of the Group are computed assuming that Event  
			   A, Event B, Event C and Event D, as the case may be, was completed on 1 April  
			   2018; and

		  (c)	 the costs and expenses incurred or to be incurred in connection with Event A,  
			   Event B, Event C and Event D, as the case may be, shall be disregarded.
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2.9.3	 Financial Effects on the NTA per Share of the Group

2.9.4	 Financial Effects on the EPS of the Group

2.9.5	 The financial effects presented above are for illustrative purposes only and are not intended  
	 to reflect the actual future results and/or financial position of the Company and/or the Group  
	 upon completion of the Proposed Disposal of the Singapore Property. No representation is made  
	 as to the actual future results and/or financial position of the Company and/or the Group.

2.10	 Service Contracts in connection with the Proposed Disposal of the Singapore Property

No person is proposed to be appointed as a director of the Company in connection with the 
Proposed Disposal of the Singapore Property and no service contracts in relation thereto is 
proposed to be entered into by the Company.
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As at 1 April 
2018 Event A Event B Event C Event D

NTA / (NTL) S$(8.22 million) S$(8.29 million) S$(8.42 million) S$(5.06 million) S$(5.33 million)

Number of 
Shares in the 
issued and paid-
up share capital 
of the Company, 
excluding 
treasury shares 
and subsidiary 
holdings

439,400,466 439,400,466 439,400,466 439,400,466 439,400,466

NTA / (NTL) 
per Share 
(Singapore 
cents)

(1.87) (1.89) (1.92) (1.15) (1.21)

As at 1 April 
2018 Event A Event B Event C Event D

Net Profit / 
(Net Loss) for 
FY2019

S$(5.78 million) S$(5.85 million) S$(5.98 million) S$(2.62 million) S$(2.88 million)

Weighted 
average number 
of Shares in 
the issued and 
paid-up share 
capital of the 
Company, 
excluding 
treasury shares 
and subsidiary 
holdings

439,400,466 439,400,466 439,400,466 439,400,466 439,400,466

EPS / (LPS)
(Singapore 
cents)

(1.32) (1.33) (1.36) (0.60) (0.66)



3.	 CONSENTS

The Independent Valuer for the Singapore Property has given and has not withdrawn its written 
consent to the issue of this Circular with the inclusion herein of its name, the Valuation Report for 
the Singapore Property as set out in Appendix A to this Circular and all references thereto in the 
form and context in which they appear in this Circular.

4.	 DIRECTORS’ AND SUBSTANTIAL SHAREHOLDERS’ INTERESTS

The interests of the Directors and the Substantial Shareholders in the Shares as at the Latest 
Practicable Date are set out below:

Notes:
(1)	 Based on 439,400,466 Shares in the issued and paid-up share capital of the Company, excluding treasury  
		 shares and subsidiary holdings, as at the Latest Practicable Date.
(2)	 BD Corporation Pte. Ltd. holds 45,579,800 Shares in the issued and paid-up share capital of the Company.  
		 Mr Lim Pang Hern is deemed to have an interest in the Shares held by BD Corporation Pte. Ltd..

Save as disclosed, none of the Directors and/or the Substantial Shareholders have any interest, 
direct or indirect, in the Proposed Disposal of the Singapore Property, other than through their 
respective shareholdings in the Company, if any.

5.	 DIRECTORS’ RECOMMENDATION

The Board, having considered, inter alia, the rationale and information relating to the Proposed 
Disposal of the Singapore Property as set out in Section 2 of this Circular, is of the opinion that the 
Proposed Disposal of the Singapore Property is in the best interests of the Company. Accordingly, 
the Board recommends that Shareholders vote in favour of the Ordinary Resolution relating to the 
Proposed Disposal of the Singapore Property at the EGM.

6.	 DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular and confirm after making all reasonable enquiries that, to the 
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material 
facts about the Proposed Disposal of the Singapore Property, the Company and its subsidiaries, 
and the Directors are not aware of any facts the omission of which would make any statement in 
this Circular misleading. Where information in this Circular has been extracted from published 
or otherwise publicly available sources or obtained from a named source, the sole responsibility 
of the Directors has been to ensure that such information has been accurately and correctly 
extracted from those sources and/or reproduced in this Circular in its proper form and context.

Direct Interest Deemed interest Total interest
Number of 

Shares
%(1) Number of 

Shares
%(1) Number of 

Shares
%(1)

Directors
Lim Pang Hern(2) 959,500 0.22% 45,579,800 10.37% 46,539,300 10.59%

Jimmy Soh King Bin - - - - - -

Marcelo Mora - - - - - -

Soh Chun Bin - - - - - -

Substantial Shareholders (other than Directors)
BD Corporation 
Pte. Ltd.

45,579,800 10.37% - - 45,579,800 10.37%

Ding Lei 125,600,000 28.58% - - 125,600,000 28.58%

LETTER TO SHAREHOLDERS
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7.	 EXTRAORDINARY GENERAL MEETING

The EGM, notice of which is set out on page N-1 of this Circular, will be held at the place and 
time as set out in the Notice of EGM for the purpose of considering and if thought fit, passing, 
with or without any modification, the Ordinary Resolution relating to the Proposed Disposal of the 
Singapore Property as set out in the Notice of EGM.

8.	 ACTION TO BE TAKEN BY SHAREHOLDERS

Due to current COVID-19 restriction orders in Singapore, Shareholders will not be able to attend 
the EGM.

Instead, alternative arrangements have been put in place to allow Shareholders to participate 
at the EGM by (a) watching the EGM proceedings via “live” webcast or listening to the EGM 
proceedings via “live” audio feed, (b) submitting questions in advance of the EGM, and/or (c) 
voting by proxy at the EGM.

Shareholders should refer to the Company’s annoucement dated 22 June 2020 entitled 
“Extraordinary General Meeting in relation to Proposal Disposal of the Singapore Property” which 
has been uploaded together with this Circular for more information including the steps to be 
taken by Shareholders to participate at the EGM. Such annoucement may also be accessed at the 
URL https://www.lorenzo-international.com/.

9.	 DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents may be inspected at the registered office of the Company 
located at 106 International Road #02-00 Singapore 629175 during normal business hours for 
3 months from the date of this Circular:

(a)	 the Constitution of the Company;
(b)	 the OTP; and
(c)	 the Valuation Report for the Singapore Property.

Yours faithfully,
For and on behalf of the Board of Directors of
Lorenzo International Limited

Lim Pang Hern	
Executive Director

LETTER TO SHAREHOLDERS
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NOTICE OF EXTRAORDINARY GENERAL MEETING

N-1

Lorenzo International Limited
(Incorporated in the Republic of Singapore)

(Company Registration Number 200508277C)

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (the “EGM”) of Lorenzo International 
Limited (the “Company”) will be held by way of electronic means on 13 July 2020 at 11.00am for 
the purpose of considering and, if thought fit, passing with or without any modifications, the following 
ordinary resolution:

All capitalised terms used in this notice of EGM which are not defined herein shall have the meanings 
ascribed to them in the circular to shareholders of the Company dated 22 June 2020 (the “Circular”) in 
relation to the Proposed Disposal of the Singapore Property.

Ordinary Resolution: The Proposed Disposal of the Singapore Property

That:

(i)	 the proposed disposal of the Singapore property located at 27 Kaki Bukit Place, Singapore 
416205 held by Uhin Holding Pte Ltd (the “Vendor of the Singapore Property”) to Universal AV 
Pte. Ltd. (the “Purchaser of the Singapore Property”) in accordance with the terms and conditions 
of the option to purchase granted by the Vendor of the Singapore Property on 3 December 2019 
and accepted by the Purchaser of the Singapore Property on 14 January 2020 (the “Proposed 
Disposal of the Singapore Property”) as a “major transaction” under Chapter 10 of the Listing 
Manual be and is hereby approved; and

(ii)	 the Directors and/or any of them be and are hereby authorised and empowered to approve, 
complete and do all such acts and things (including approving, modifying, ratifying, signing, 
sealing, executing and delivering all such agreements, contracts, documents, notices, deeds 
or instruments as may be required) as they and/or he may consider expedient, desirable or 
necessary or in the interests of the Company to give effect to the matters considered in this 
Ordinary Resolution.

By Order of the Board of Directors of
Lorenzo International Limited

Lim Pang Hern
Executive Director

22 June 2020
Singapore
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N-2

Notes:
1.   Pre-Registration

This EGM is being convened and will be held by way of electronic means pursuant to the COVID-19 (Temporary Measures) 
(Alternative Arrangements for Meetings for  Companies, Variable Capital Companies, Business Trusts, Unit Trusts and Debenture 
Holders) Order 2020.  Alternative arrangements relating to, among others, attendance, submission of questions in advance 
and/or voting by proxy at the EGM are set out in the Company’s announcement dated 22 June 2020 which has been uploaded 
together with this Notice of EGM on SGXNet and the Company’s website on the same day.

A member will be able to participate at the EGM by watching the EGM proceedings via a “live” audio visual webcast via mobile 
phones, tablets or computers or listening to the proceedings through a “live” audio-only feed via telephone. In order to do so, a 
member must pre-register by 11 a.m. on 10 July 2020, at the URL https://www.bigbangdesign.co/lorenzo-international-limited-
pre-registration-microsite/ for the Company to authenticate his/her/its status as members. Authenticated members will receive 
email instructions on how to access the “live” audio-visual webcast and “live” audio-only feed of the proceedings of the EGM 
by 2.30 p.m. on 10 July 2020.

Members who do not receive an email by 2.30 p.m. on 10 July 2020, but have registered by the 10 July 2020 deadline, may 
contact the Company at corporate@lorenzo-international.com.

2.   Submission of Questions

A member who pre-registers to watch the “live” audio-visual webcast or listen to the “live” audio-only feed may also submit 
questions related to the resolutions to be tabled for approval at the EGM. To do so, all questions must be submitted by 2.30 
p.m. on 1 July 2020.

(a)	 via the pre-registration website at the URL https://www.bigbangdesign.co/lorenzo-international-limited-pre-registration- 
	 microsite/

(b)	 in hard copy by post to the registered address of the Company at 106 International Road #02-00 Singapore 629175; or

(c)	 by email to corporate@lorenzo-international.com.

Shareholders submitting questions by post or email should download, complete and sign the prescribed question form at the 
URL https://www.lorenzo-international.com/, before submitting it by post to the address provided above, or scanning and 
sending it by email to the email address provided above. The Company will endeavour to address all substantial and relevant 
questions received from Shareholders prior to the EGM via SGXNet and on our corporate website or during the EGM through 
the “live” audio-visual webcast and “live” audio-only feed.

3.   Submission of Proxy Forms 

A member will not be able to vote through the “live” audio-visual webcast or “live” audio-only feed and voting is only through 
submission of proxy form. If a member (whether individual or corporate) wishes to exercise his/her/its voting rights at the EGM, 
he/she/it must appoint the Chairman of the Meeting as his/her/its proxy to vote on his/her/its behalf at the EGM. The proxy 
form for the EGM can be accessed at the Company’s website at the URL https://www.lorenzo-international.com/ and is made 
available with this Notice of EGM on SGXNet on the same day.

In appointing the Chairman of the Meeting as proxy, a member (whether individual or corporate) must give specific instructions 
as to voting, or abstentions from voting, in the proxy form, failing which the appointment of the Chairman of the Meeting as 
proxy for that resolution will be treated as invalid. 

The Chairman of the Meeting, as a proxy, need not be a member of the Company.

The instrument appointing the Chairman of the Meeting as proxy must be submitted to the Company in the following manner:

(a)	 if in hard copy by post, be lodged at the registered address of the Company at 106 International Road #02-00 Singapore  
	 629175; or

(b)	 if by email, be received by corporate@lorenzo-international.com

in either case, no later than 11.00 a.m. on 10 July 2020.

A member who wishes to submit an instrument of proxy must first download, complete and sign the proxy form, before 
submitting it by post to the address provided above, or scanning and sending it by email to the email address provided above.

In view of the current COVID-19 situation and the related safe distancing measures which may make it difficult for members to 
submit completed proxy forms by post, members are strongly encouraged to submit completed proxy forms electronically via 
email.



3.   Submission of Proxy Forms (cont’d)

The instrument appointing the Chairman of the Meeting as proxy must be signed by the appointor or his attorney duly authorised 
in writing. Where the instrument appointing the Chairman of the Meeting as proxy is executed by a corporation, it must be 
executed either under its seal or under the hand of an officer or attorney duly authorised. 

The Company shall be entitled to reject the instrument appointing the Chairman of the Meeting as proxy if it is incomplete, 
improperly completed, illegible or where the true intentions of the appointor are not ascertainable from the instructions of the 
appointor specified in the instrument appointing the Chairman of the Meeting as proxy (including any related attachment) (such 
as in the case where the appointor submits more than one instrument appointing the Chairman of the Meeting as proxy).

Personal data privacy:
By attending the EGM and/or any adjournment thereof and/or submitting the Proxy Form appointing a proxy(ies) and/or 
representative(s) to attend, speak and vote at the EGM and/or any adjournment thereof, a member of the Company (a) consents 
to the collection, use and disclosure of the member’s personal data by the Company (or its agents or service providers) for the 
purpose of the processing and administration by the Company (or its agents or service providers) of proxies and representatives 
appointed for the EGM (including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes 
and other documents relating to the EGM (including any adjournment thereof), and in order for the Company (or its agents or 
service providers) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), and 
(b) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to the Company 
(or its agents or service providers), the member has obtained the prior consent of such proxy(ies) and/or representative(s) for the 
collection, use and disclosure by the Company (or its agents or service providers) of the personal data of such proxy(ies) and/or 
representative(s) for the Purposes, and (c) agrees that the member will indemnify the Company in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the member’s breach of warranty.

NOTICE OF EXTRAORDINARY GENERAL MEETING
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I/We*_________________________________________ (Name) ______________________ (NRIC / Passport 

/ Company Registration Number*) of _________________________________________________ (Address) 

being a member/members* of Lorenzo International Limited (the “Company”), hereby appoint:

The Chairman of the Meeting, as my/our proxy to vote for me/us on my/our behalf at the Extraordinary 
General Meeting (“EGM” or the “Meeting”) of the Company to be held by way of electronic means via 
“live” audio-visual webcast or “live” audio-only feed on Monday, 13 July 2020 at 11.00 a.m. (Singapore 
time) and at any adjournment thereof. 

The Chairman of the EGM as my/our* proxy/proxies* to attend, speak and vote for me/us* on my/our* 
behalf at the EGM to be held at by electronic means on 13 July 2020 at 11.00am and at any adjournment 
thereof.

The Ordinary Resolution will be put to vote at the EGM by way of poll.

*  Delete as appropriate.
# If you wish the Chairman of the Meeting as your proxy to cast all your votes for or against a resolution to be proposed at the EGM, 
please indicate with a “√” in the space provided under “For” or “Against”. Alternatively, please indicate the number of shares that 
the Chairman of the Meeting as your proxy is directed to vote “For” or “Against” or to abstain from voting. In the absence of specific 
directions, the appointment of the Chairman of the Meeting as your proxy will be treated as invalid.

Dated this _______ day of ___________ 2020.

_____________________________ 
Signature(s) of Shareholder(s) or 
Common Seal of Corporate Shareholder

IMPORTANT: PLEASE READ NOTES OVERLEAF BEFORE COMPLETING THIS PROXY FORM.

Lorenzo International Limited
(Incorporated in the Republic of Singapore)
(Company Registration Number 200508277C)

PROXY FORM
This form of proxy has been made available on SGXNet 
and the Company’s website and may be accessed at the 
URL https://www.lorenzo-international.com. A printed copy 
of this form of proxy will NOT be despatched to members.

PROXY FORM

Ordinary Resolution For Against

1. To approve the Proposed Disposal of the Singapore Property.

Total number of Shares in: Number of Shares
(a) CDP Register

(b) Register of Members

IMPORTANT
1. The Extraordinary General Meeting (“EGM” or the “Meeting”) is being convened, 

and will be held, by electronic means pursuant to the COVID-19 (Temporary 
Measures) (Alternative Arrangements for Meetings for Companies, Variable 
Capital Companies, Business Trusts, Unit Trusts and Debenture Holders) Order 
2020. Alternative arrangements relating to, among others, attendance, submission 
of questions in advance and/or voting by proxy at the EGM are set out in the 
Company’s announcement dated 22 June 2020 which has been uploaded together 
with this proxy form on SGXNet and the Company’s website on the same day. The 
announcement and this proxy form may also be accessed at the URL https://www.
lorenzo-international.com/.

2.	  A member will not be able to attend the EGM in person. If a member (whether 
individual or corporate) wishes to exercise his/her/its voting rights at the EGM, he/
she/it must appoint the Chairman of the Meeting as his/her/its proxy to vote on his/
her/its behalf at the EGM. In appointing the Chairman of the Meeting as proxy, a 
member (whether individual or corporate) must give specific instructions as to voting, 
or abstentions from voting, in the form of proxy, failing which the appointment of the 
Chairman of the Meeting as proxy for that resolution will be treated as invalid.

3.	 By submitting an instrument appointing the Chairman of the Meeting as proxy, the 
member accepts and agrees to the personal data privacy terms set out in the Notice 
of EGM dated 22 June 2020.

4.	 Please read the notes overleaf which contain instructions on, inter alia, the 
appointment of the Chairman of the Meeting as a member’s proxy to vote on his/
her/its behalf at the EGM.



PROXY FORM

Notes:
1.    Please insert the total number of Shares held by you. If you have Shares entered against your name in the Depository Register 

(as defined in Section 81SF of the SFA), you should insert that number of Shares. If you have Shares registered in your name 
in the Register of Members, you should insert that number of Shares. If you have Shares entered against your name in the 
Depository Register and Shares registered in your name in the Register of Members, you should insert the aggregate number 
of Shares entered against your name in the Depository Register and registered in your name in the Register of Members. If no 
number is inserted, this Proxy Form shall be deemed to relate to all the Shares held by you.

2. 	 A member will not be able to vote through the “live” audio-visual webcast or “live” audio-only feed and voting is only through 
submission the proxy form. If a member (whether individual or corporate) wishes to exercise his/her/its voting rights at the EGM, 
he/she/it must appoint the Chairman of the Meeting as his/her/its proxy to vote on his/her/its behalf at the EGM. In appointing 
the Chairman of the Meeting as proxy, a member whether individual or corporate) must give specific instructions as to voting, 
or abstentions from voting, in the proxy form, failing which the appointment of the Chairman of the Meeting as proxy for that 
resolution will be treated as invalid.

3.	 The Chairman of the Meeting, as a proxy, need not be a member of the Company.

4.	 The instrument appointing the Chairman of the Meeting as proxy must be submitted to the Company in the following manner:

	 (a) if in hard copy by post, be lodged at the registered office of the Company located at 106 International Road #02-00     
     Singapore 629175; or

	 (b) if by email, be received by corporate@lorenzo-international.com,

	 in either case, no later than 11.00 a.m. on 10 July 2020.

	 A member who wishes to submit an instrument of proxy must first download, complete and sign the proxy form, before submitting 
it by post to the address provided above, or scanning and sending it by email to the email address provided above.

	 In view of the current COVID-19 situation and the related safe distancing measures which may make it difficult for members to 
submit completed proxy forms by post, members are strongly encouraged to submit completed proxy forms electronically via 
email.

5.	 The instrument appointing the Chairman of the Meeting as proxy must be under the hand of the appointor or of his attorney 
duly authorised in writing and where such instrument is executed by a corporation, it must be executed either under its seal or 
under the hand of an officer or attorney duly authorised.

	 Where an instrument appointing the Chairman of the Meeting as proxy is submitted by email, it must be authorised in the 
following manner:

	 (a) by way of the affixation of an electronic signature by the appointor or his duly authorised attorney or, as the case may  
     be, an officer or duly authorised attorney of a corporation; or

	 (b) by way of the appointor or his duly authorised attorney or, as the case may be, an officer or duly authorised attorney  
     of a corporation signing the instrument under hand and submitting a scanned copy of the signed instrument by email.

	 Where an instrument appointing the Chairman of the Meeting as proxy is signed or, as the case may be, authorised on behalf 
of the appointor by an attorney, the letter or power of attorney or a duly certified copy thereof must (failing previous registration 
with the Company) be lodged with the instrument appointing the Chairman of the Meeting as proxy, failing which the instrument 
may be treated as invalid.

7.	 A corporation which is a member of the Company may authorise by resolution of its directors or other governing body such 
person as it thinks fit to act as its representative at the EGM, in accordance with Section 179 of the Companies Act.

8.	 Terms not specifically defined herein shall have the same meanings ascribed to them in the circular to shareholders of the 
Company dated 22 June 2020.

General:

The Company shall be entitled to reject the instrument appointing the Chairman of the Meeting as proxy if it is incomplete, 
improperly completed or illegible or where the true intentions of the appointor are not ascertainable from the instructions of the 
appointor specified in the instrument appointing the Chairman of the Meeting as proxy (including any related attachment) (such as 
in the case where the appointor submits more than one instrument appointing the Chairman of the Meeting as proxy) In addition, 
in the case of members whose shares are entered against their names in the depository register, the Company may reject any 
instrument appointing the Chairman of the Meeting as proxy lodged if such members are not shown to have shares entered against 
their names in the depository register as at 72 hours before the time appointed for the EGM, as certified by The Central Depository 
(Pte) Limited to the Company.

Personal data privacy:

By submitting an instrument appointing the Chairman of the Meeting as proxy, the member accepts and agrees to the personal data 
privacy terms set out in the Notice of EGM dated 22 June 2020.
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