MUN SIONG ENGINEERING LIMITED
(Company Registration No. 196900250M)
(Incorporated in the Republic of Singapore)

AWARD OF NEW ORDERS IN MALAYSIA

Mun Siong Engineering Limited (the “Company”) together with its related companies, the (“Group”) wishes
to announce that HIMS Integrated Services Sdn Bhd (“HIMS”), in which the Group holds a 49% equity
interest, has received orders from PRefChem amounting to RM148.2 million (approximately equivalent to
S$47 million).

The scope of work includes provision of manpower, tools, equipment, materials, consumables and other
services as part of maintenance work, turnarounds and shutdowns. Based on our experience in major
turnarounds and shutdowns, clients may make changes to the work scope.

The aforesaid orders fall under the Group Wide Master Service Agreement for Integrated Turnaround Main
Mechanical and Maintenance Mechanical Static, which was entered into with Petronas on 1 March 2019.
Since then, HIMS has consistently received orders from PRefChem.

For turnarounds and shutdowns, mobilisation and preparation on site usually begins about three months
before commencement. As at the date of this announcement, the commencement date is still pending.
Preparation costs are recognised when incurred, while revenue is recognised upon business partner’s
approval of the works performed. If preparation and works execution fall in different financial periods, it will
have an impact on the Group’s financial performance.

None of the directors, controlling shareholders or substantial shareholders of the Company has any interest,
direct or indirect, in the aforesaid orders, save for their respective shareholdings in the Company.
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