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This Introductory Document is important. If you are in any doubt as to the action you should take, you should consult
your legal, financial, tax or other professional advisers. You are responsible for your own investment choice.

This introductory document ("Introductory Document") is issued by NIO Inc. (the
"Company") in connection with the secondary listing by way of introduction of
the Class A ordinary shares of the Company that have been issued, the Class A
ordinary shares to be issued pursuant to the Stock Incentive Plans (as defined
herein), and the Class A ordinary shares to be issued on the conversion of the
outstanding Convertible Notes (as defined herein) and Class C ordinary shares
(collectively, the "Introduction Class A ordinary shares") on the Main Board of
the SGX-ST (as defined herein) (the "Introduction") under the stock code "NIO".

Our American Depositary Shares ("ADSs") are listed for trading on the New York
Stock Exchange ("NYSE") under the stock ticker "NIO", each of which represents
one Class A ordinary share in NIO Inc., with a par value of US$0.00025 per share
("Class A ordinary share"). Our Class A ordinary shares are also listed for trading
on The Stock Exchange of Hong Kong Limited ("Hong Kong Stock Exchange")
under the stock ticker "9866". Our Class A ordinary shares have been approved for
listing on the NYSE on 6 September 2018 and on the Hong Kong Stock Exchange
on 10 March 2022. Dealing of Class A ordinary shares on the SGX-ST should be
conducted with member companies of the SGX-ST by NIO CDP Depositors (as
defined herein) who hold direct securities accounts with CDP (as defined herein)
or a sub-account with a Depository Agent (as defined herein). The Company has
a multiple voting share structure. As the Company will be secondary listed on the
SGX-ST, Rule 210(10) of the Listing Manual (as defined herein) would not apply to
the Company. The ADSs will continue to be listed and traded on the NYSE, and
the Class A ordinary shares will continue to be listed and traded on the Hong

ares on the Main Board of the SGX-S ich

JOINT ISSUE MANAGERS

AN

CREDIT SUISSE

CREDIT SUISSE (SINGAPORE) LIMITED
(INCORPORATED IN SINGAPORE)

Kong Stock Exchange immediately following the completion of the Introduction.
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granted when we have been admitted to the Official List of the SGX-ST. There are
certain risks in connection with an investment in our Class A ordinary shares.
Please see the section entitled "Risk Factors" for further details. When our Class A
ordinary shares become tradable on the SGX-ST, they will be quoted and traded
in U.S. dollars. Our Class A ordinary shares will be traded in board lot sizes of 10
Class A ordinary shares.

We have received a letter of eligibility from the SGX-ST for the listing and quotation
of the Introduction Class A ordinary shares on the Main Board of the SGX-ST. The
SGX-ST assumes no responsibility for the correctness of any statements or opinions
made or reports contained in this Introductory Document. Our eligibility to list
and our admission to the Official List of the SGX-ST is not an indication of the
merits of the Introduction, our Group (as defined herein) or our Company, the
ADSs or our Class A ordinary shares.

This Introductory Document is issued for information purposes only. Nothing in
this Introductory Document constitutes or shall be construed as an offer, or an
invitation or a solicitation of an offer by us or on our behalf, to the public to
subscribe for or purchase, any of our Class A ordinary shares or the ADSs. No
Class A ordinary shares or any other securities shall be allotted or allocated on
the basis of this Introductory Document. This Introductory Document does not
constitute a prospectus under Singapore law and has not been lodged with or
registered by the Monetary Authority of Singapore (the "MAS"). The MAS assumes
no responsibility for the contents of this Introductory Document. The MAS has
not, in any way, considered the merits of our Class A ordinary shares being listed
or the ADSs. Credit Suisse (Singapore) Limited and Goldman Sachs (Singapore)
") for the Introduction.
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NOTICE TO INVESTORS

No person is authorised to give any information or to make any representation not contained in this
Introductory Document, and any information or representation not so contained must not be relied
upon as having been authorised by our Company or the Joint Issue Managers. The delivery of this
Introductory Document shall not under any circumstances imply that the information herein is
correct as of any date subsequent to the date hereof or constitute a representation that there has
been no change or development reasonably likely to involve a material adverse change in the
affairs, conditions and prospects of our Group or our Class A ordinary shares since the date hereof.
Where such changes occur and are material or required to be disclosed by law, the SGX-ST and/or
any other regulatory or supervisory body or agency, our Company will make an announcement of
the same to the SGX-ST. Recipients of this Introductory Document and all prospective investors in
our Class A ordinary shares should take note of such announcements and documents and upon
release of such announcements or documents shall be deemed to have notice of such changes. No
representation, warranty or covenant, expressed or implied, is made by our Company, the Joint
Issue Managers or any of our or their respective affiliates, directors, officers, employees, agents,
representatives or advisers as to the accuracy or completeness of the information contained
herein, and nothing contained in this Introductory Document is, or shall be relied upon, as a
promise, representation or covenant by our Company, the Joint Issue Managers or any of our or
their respective affiliates, directors, officers, employees, agents, representatives or advisers.

Recipients of this Introductory Document and all prospective investors in our Class A ordinary
shares should not construe the contents of this Introductory Document or its appendices as legal,
business, financial or tax advice. Recipients of this Introductory Document and all prospective
investors in our Class A ordinary shares should consult their own professional advisers as to the
legal, business, financial, tax and related aspects of holding and owning our Class A ordinary
shares.

This Introductory Document has been prepared solely for the purpose of the Introduction and may
not be relied upon by any persons for purposes other than the Introduction prior to the Listing Date
(as defined herein) or for any purpose whatsoever on or after the Listing Date. This Introductory
Document does not constitute, and nothing in this Introductory Document constitutes or shall be
construed to constitute an offer, invitation or solicitation in any jurisdiction to subscribe for or
purchase our Class A ordinary shares or the ADSs. This Introductory Document does not constitute
a prospectus under Singapore law and has not been lodged with or registered by the MAS.

The use or distribution of this Introductory Document may be prohibited or restricted by law in
certain jurisdictions. Our Company and the Joint Issue Managers require persons into whose
possession this Introductory Document comes to inform themselves of and to observe any such
prohibition or restriction at their own expense and without liability to our Company and the Joint
Issue Managers. Persons to whom a copy of this Introductory Document has been issued shall not
circulate to any other person, reproduce or otherwise distribute this Introductory Document or any
information herein for any purpose whatsoever nor permit or cause the same to occur.

A copy of this Introductory Document is available on SGXNET at http://www.sgx.com.



FORWARD-LOOKING STATEMENTS

Certain statements in this Introductory Document constitute “forward-looking statements”. All
statements other than statements of historical fact included in this Introductory Document,
including those regarding our financial position and results, business strategies, plans and
objectives of management for future operations (including development plans and dividends), are
forward-looking statements. These forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause our actual results, performance or achievements, or
industry results, to be materially different from any future results, performance or achievements
expressed or implied by the forward-looking statements. These forward-looking statements are
based on numerous assumptions regarding our present and future business strategies and the
environment in which we will operate in the future.

Forward-looking statements involve inherent risks and uncertainties. The forward-looking
statements included in this Introductory Document reflect our current views with respect to future
events and are not a guarantee of future performance. You can identify these forward-looking
statements by words or phrases such as “may”, “will’, “expect”, “anticipate”, “aim”, “estimate”,
‘intend”, “plan”, “believe”, “likely to”, or other similar expressions. We have based these forward-
looking statements largely on our current expectations and projections about future events and
financial trends that we believe may affect our financial condition, results of operations, business
strategy and financial needs. A number of important factors could cause actual results or outcomes
to differ materially from those expressed in any forward-looking statement. These include, but are

not limited to:

. our operations and business prospects;

. our business and operating strategies and our ability to implement such strategies;
. our ability to develop and manage our operations and business;

. competition for, among other things, capital, technology and skilled personnel;

. our ability to control costs;

. our dividend policy;

. changes to regulatory and operating conditions in the industry and geographical markets in
which we operate; and

. all other risks and uncertainties described in the section headed “Risk Factors”.

You should read this Introductory Document and the documents that we refer to in this Introductory
Document with the understanding that our actual future results may be materially different from or
worse than what we expect. Other sections of this Introductory Document include additional factors
which could adversely impact our business and financial performance. Moreover, we operate in an
evolving environment. New risk factors and uncertainties emerge from time to time and it is not
possible for our management to predict all risk factors and uncertainties, nor can we assess the
impact of all factors on our business or the extent to which any factor, or combination of factors,
may cause actual results to differ materially from those contained in any forward-looking
statements. We qualify all of our forward-looking statements by these cautionary statements.

You should not rely upon forward-looking statements as predictions of future events. We undertake
no obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise.



This Introductory Document contains certain data and information that we obtained from industry
publications and reports generated by third-party providers of market intelligence. We have not
independently verified the accuracy or completeness of the data and information contained in these
publications and reports. Statistical data in these publications also include projections based on a
number of assumptions. The premium smart electric vehicle industry may not grow at the rate
projected by market data, or at all. Failure of these markets to grow at the projected rate may have
a material and adverse effect on our business and the market price of our Class A ordinary shares.
If any one or more of the assumptions underlying the market data are later found to be incorrect,
actual results may differ from the projections based on these assumptions. Additional factors that
could cause our actual results, performance or achievements to differ materially include, but are
not limited to, those discussed under “Risk Factors”, “Dividend Policy”, “Management’s Discussion
and Analysis of Financial Condition and Results of Operations”, “Business” and “Industry
Overview”. These forward-looking statements speak only as at the date of this Introductory
Document. Although we believe that the expectations reflected in the forward-looking statements
are reasonable, we cannot guarantee future results, levels of activity, performance or
achievements. We expressly disclaim any obligation or undertaking to release publicly any updates
of or revisions to any forward-looking statement or financial information contained herein to reflect
any change in the expectations of our Company with regard thereto or any change in events,
conditions or circumstances on which any such statement or information is based, subject to
compliance with all applicable laws and regulations and/or the rules of the SGX-ST and/or any
other relevant regulatory or supervisory body or agency.

MARKET AND INDUSTRY INFORMATION

We derive certain facts and statistics in this Introductory Document relating to the battery electric
vehicle industry globally from various publicly available industry, government and research
publications. Sources of these data, statistics and information include Frost & Sullivan. We
commissioned Frost & Sullivan to prepare the market assessment of our industry and our market
position as set out under the section “Industry Overview”. Frost & Sullivan has advised us that the
statistical and graphical information contained herein under “Industry Overview” has been drawn
from its databases and other sources.

Frost & Sullivan advises that its forecasts should be regarded as indicative assessments of
possibilities rather than absolute certainties, and that the process of making forecasts involves
assumptions in respect of a considerable number of variables which are acutely sensitive to
changing conditions, variations in any one of which may significantly affect the outcome. Frost &
Sullivan advises that while it has made certain assumptions with careful consideration of factors
known as at the date of the report, prospective investors should consider the risk that any of the
assumptions may be incorrect or incomplete. Frost & Sullivan further advises that this section
contains significant volumes of information which are derived from third-party sources, and that
while Frost & Sullivan believes that such third-party sources are reliable, Frost & Sullivan does not
warrant or represent that such information is accurate or correct. Frost & Sullivan accepts liability
only to the extent of any error or omission from, or a false or misleading statement in, its section and
information derived from its section, and does not accept liability for any omission or statement in
any other parts of this Introductory Document.

Frost & Sullivan is an independent global market research and consulting company which was
founded in 1961 and is based in the United States. Services provided by Frost & Sullivan include
market assessments, competitive benchmarking, and strategic and market planning for a variety of
industries.



Frost & Sullivan is aware of, and has consented to, the inclusion of its name and report in this
Introductory Document. Such information, data and statistics have been accurately reproduced
and, as far as we are aware and are able to ascertain from information published or provided by
Frost & Sullivan, no facts have been omitted that would render the reproduced information, data
and statistics inaccurate or misleading. Reports and industry publication generally state that the
information that they contain has been obtained from sources believed to be reliable, but that the
accuracy and completeness of that information is not guaranteed. While we and the Joint Issue
Managers have taken reasonable actions to ensure that the information is extracted accurately and
in its proper context, and although we believe the information that Frost & Sullivan supplied is
reliable, we, the Joint Issue Managers and our and their affiliates and advisors, have not
independently verified and make no representation regarding the accuracy and completeness of
this information. Similarly, internal surveys, industry forecasts and market research, which we
believe to be reliable and which we and the Joint Issue Managers have taken reasonable actions
to ensure that the information is extracted accurately and in its proper context, have not been
independently verified, and none of the Joint Issue Managers or us makes any representation as to
the accuracy or completeness of this information.

ENFORCEMENT OF CIVIL LIABILITIES

We are incorporated in the Cayman Islands to take advantage of certain benefits associated with
being a Cayman Islands exempted company, such as:

. political and economic stability;

. an effective judicial system;

. a favourable tax system;

. the absence of exchange control or currency restrictions; and
. the availability of professional and support services.

However, certain disadvantages accompany incorporation in the Cayman Islands. These
disadvantages include but are not limited to:

. the Cayman Islands has a less developed body of securities laws as compared to the United
States and these securities laws provide less protection to investors as compared to the
United States; and

. Cayman Islands companies may not have standing to sue before the federal courts of the
United States.

Our constituent documents do not contain provisions requiring that disputes, including those
arising under the securities laws of the United States or Singapore, between us, our officers,
directors and shareholders, be arbitrated.

Substantially all of our operations are conducted in China, and substantially all of our assets are
located in China. A majority of our directors and executive officers are nationals or residents of
jurisdictions other than the United States or Singapore and most of their assets are located outside
the United States and/or Singapore. As a result, it may be difficult for a shareholder to effect service
of process within the United States and/or Singapore upon these individuals, or to bring an action
against us or these individuals in the United States, or to enforce against us or them judgments
obtained in the United States courts, including judgments predicated upon the civil liability
provisions of the securities laws of the United States or any state in the United States or Singapore.



Itis unlikely that the courts of the Cayman Islands will (i) recognise or enforce against us judgments
of courts of the United States or Singapore predicated upon the civil liability provisions of the
securities laws of the United States or any state in the United States or Singapore (as the case may
be); and (ii) in original actions brought in the Cayman lIslands, impose liabilities against us
predicated upon the civil liability provisions of the securities laws of the United States or any state
in the United States or Singapore, so far as the liabilities imposed by those provisions are penal in
nature. In those circumstances, although there is no statutory enforcement in the Cayman Islands
of judgments obtained in the United States or Singapore, the courts of the Cayman Islands will
recognise and enforce a foreign money judgment of a foreign court of competent jurisdiction
without retrial on the merits based on the principle that a judgment of a competent foreign court
imposes upon the judgment debtor an obligation to pay the sum for which judgment has been given
provided certain conditions are met. For such a foreign judgment to be enforced in the Cayman
Islands, such judgment must be final and conclusive and for a liquidated sum, and must not be in
respect of taxes or a fine or penalty, inconsistent with a Cayman Islands judgment in respect of the
same matter, impeachable on the grounds of fraud or obtained in a manner, and or be of a kind the
enforcement of which is, contrary to natural justice or the public policy of the Cayman Islands
(awards of punitive or multiple damages may well be held to be contrary to public policy of the
Cayman Islands). A Cayman Islands court may stay enforcement proceedings if concurrent
proceedings are being brought elsewhere.

China
In addition, there is uncertainty as to whether the courts of China would:

. recognise or enforce judgments of United States or Singapore courts obtained against us or
our directors or officers predicated upon the civil liability provisions of the securities laws of
the United States or any state in the United States or Singapore; or

. entertain original actions brought in each respective jurisdiction against us or our directors or
officers predicated upon the securities laws of the United States or any state in the United
States.

In addition, we understand that the recognition and enforcement of foreign judgments are provided
for under the PRC Civil Procedures Law. PRC courts may recognise and enforce foreign judgments
in accordance with the requirements of the PRC Civil Procedures Law based either on treaties
between China and the country where the judgment is made or on principles of reciprocity between
jurisdictions. China does not have any treaties or other forms of reciprocity with the United States
or the Cayman Islands that provide for the reciprocal recognition and enforcement of foreign
judgments. In addition, according to the PRC Civil Procedures Law, courts in the PRC will not
enforce a foreign judgment against us or our directors and officers if they decide that the judgment
violates the basic principles of PRC law or national sovereignty, security or public interest. As a
result, it is uncertain whether and on what basis a PRC court would enforce a judgment rendered
by a court in Singapore, the United States or in the Cayman lIslands. Under the PRC Civil
Procedures Law, foreign shareholders may originate actions based on PRC law against a company
in China for disputes if they can establish sufficient nexus to the PRC for a PRC court to have
jurisdiction, and meet other procedural requirements, including, among others, the plaintiff must
have a direct interest in the case, and there must be a concrete claim, a factual basis and a cause
for the suit.

It will be, however, difficult for Singapore or U.S. shareholders to originate actions against us in the
PRC in accordance with PRC laws because we are incorporated under the laws of the Cayman
Islands and it will be difficult for Singapore or U.S. shareholders, by virtue only of holding our ADSs
or Class A ordinary shares, to establish a connection to the PRC for a PRC court to have jurisdiction
as required under the PRC Civil Procedures Law.



Hong Kong

A foreign judgment may or may not be directly enforced in Hong Kong. A foreign judgment may be
enforced in Hong Kong by one of two avenues, either through the statutory registration scheme
based on reciprocity under the Foreign Judgments (Reciprocal Enforcement) Ordinance (Cap. 319)
(“FJRO”), or under common law.

The FJRO enables the enforcement of foreign judgments through a process of registration of
judgments from the superior courts in designated countries which have reciprocal arrangements
with Hong Kong, provided that requirements under FJRO are met. Attempts to enforce a judgment
to which the FJRO applies through the common law regime are liable to be struck out.

Foreign judgments deriving from countries other than those designated under the FJRO such as
the United States only have recourse under common law, meaning that proceedings for
enforcement may be commenced on a United States judgment in the Hong Kong courts by writ. In
a common law action for enforcement of a foreign judgment in Hong Kong, the enforcement is
subject to various conditions, including but not limited to, that the judgment is not in breach of the
provisions of the Foreign Judgments (Restriction on Recognition and Enforcement) Ordinance
(Cap. 46), the judgment is between the same parties (or their privies) as those before the Hong
Kong court, the judgment is consistent with common law principles recognized by Hong Kong
courts including but not limited to the requirement that the foreign judgment is a final judgment
conclusive upon the merits of the claim, the judgment is for a liquidated amount in a civil matter and
not in respect of taxes, fines, penalties, or similar charges, the judgment was not obtained by fraud
or otherwise obtained in proceedings which were contrary to principles of natural justice under
Hong Kong law, and the enforcement of the judgment is not contrary to public policy of Hong Kong.
Such a judgment must be for a fixed sum and must also come from “competent” court as determined
by the private international law rules applied by the Hong Kong courts. The defenses that are
available to a defendant in a common law action brought on the basis of a foreign judgment include
lack of jurisdiction, breach of natural justice, fraud, and contrary to public policy (as currently
applied by the courts of Hong Kong) including but not limited to the doctrine of absolute immunity.
However, a separate legal action for debt must be commenced in Hong Kong in order to recover
such debt from the judgment debtor. Enforcement may also be limited by general principles of
equity or otherwise be subject to the discretionary jurisdiction of the Hong Kong courts. Judgments
from a jurisdiction in the United States have been enforced in Hong Kong through the common law
route.

In addition, recognition and enforcement of PRC judgments (excluding Macau, Hong Kong and
Taiwan) in Hong Kong are possible pursuant to the Mainland Judgments (Reciprocal Enforcement)
Ordinance (Cap 597) provided that certain requirements are met, including but not limited to, that
the judgment must be a final and conclusive judgment enforceable in Mainland China, the judgment
orders the payment of a sum of money (not being a sum payable in respect of taxes or other
charges of a like nature or in respect of a fine or other penalty), the judgment was made by certain
designated courts in the PRC, and the judgment is in connection with disputes arising from civil or
commercial contracts. In addition, the judgment must be rendered pursuant to a written exclusive
jurisdiction agreement entered into on or after 1 August 2008. On 18 January 2019, the
Arrangement on Reciprocal Recognition and Enforcement of Judgments in Civil and Commercial
Matters by the Courts of the Mainland and of the Hong Kong Special Administrative Region was
entered into, which expanded the scope of judgments that could be enforced between Hong Kong
and the PRC. That arrangement will take effect on a future date to be announced.



Singapore

There is uncertainty as to whether judgments of courts in the United States based upon the civil
liability provisions of the securities laws of the United States or any state or territory of the United
States will be recognised or enforced by the Singapore courts, and there is doubt as to whether the
Singapore courts will enter judgments in original actions brought in the Singapore courts based
solely on the civil liability provisions of these securities laws. An in personam final and conclusive
judgment (that is, in general, a judgment that makes a final determination of rights between the
parties and cannot be re-opened or altered by the court that delivered it, or be overridden by
another body not being an appellate or supervisory body, although it may be subject to an appeal)
in a competent federal or state court of the United States, having jurisdiction over the parties
subject to such judgment, under which a fixed or ascertainable sum of money is payable (other than
a sum payable in respect of taxes, fines, penalties or similar charges, save where any such
component of the judgment can be duly severed from the rest of the judgment sought to be
enforced), may be enforced as a debt in the Singapore courts under the common law, subject to the
Singapore courts having jurisdiction over the judgment debtor.

However, the Singapore courts are unlikely to enforce a foreign judgment if (a) the foreign judgment
is inconsistent with a prior local judgment that is binding on the same parties; (b) a separate earlier
final and conclusive judgment on the merits for the same issue between the same parties has been
made in any other court; (c) the enforcement of the foreign judgment would contravene the
fundamental public policy of Singapore; (d) the proceedings in which the foreign judgment was
obtained were contrary to principles of natural justice; (e) the foreign judgment was obtained by
fraud; or (f) the enforcement of the foreign judgment amounts to the direct or indirect enforcement
of foreign penal, revenue or other public laws.

In particular, the Singapore courts may not recognise or enforce any foreign judgment for a sum
payable in respect of taxes, fines, penalties or other similar charges, including the judgments of
courts in the United States based upon the civil liability provisions of the securities laws of the
United States or any state or territory of the United States. Singapore courts may not recognise or
enforce judgments against us, our directors and executive officers to the extent that the judgment
is punitive or penal. It is uncertain as to whether a judgment obtained from the U.S. courts under
civil liability provisions of the federal and state securities law of the United States would be
determined by the Singapore courts to be or not be punitive or penal in nature. Such a
determination has yet to be made by any Singapore court.

PRESENTATION OF FINANCIAL AND STATISTICAL INFORMATION

This Introductory Document contains our Audited Consolidated Financial Statements (as defined
herein), for the financial years ended 31 December 2019, 2020 and 2021. Our Audited
Consolidated Financial Statements have been audited by PricewaterhouseCoopers Zhong Tian
LLP (“PwC”) in accordance with the International Standards on Auditing and are prepared and
presented in accordance with U.S. GAAP.

The preparation of our A