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NEWS RELEASE 
 

Sarawak’s Nam Cheong bags award for the highest three-year profit 
growth at The Edge Centurion Club 2025 

 

• The award recognises the Group’s strong return in the sector, and is assessed purely on 
audited financial performance. 
 

• This achievement is a strong testament to the sustainability and scalability of the 
chartering business, supported by its leadership position as the largest OSV fleet 
operator in Malaysian. 
 

• The Group is well positioned to capture new growth opportunities in both chartering and 
shipbuilding as industry demand gains momentum. 

 
 

Singapore, 7 November 2025 – Nam Cheong Limited (“Nam Cheong”, or the “Group”), one of 
Southeast Asia’s leading Offshore Support Vessel (“OSV”) providers based in Sarawak, 
Malaysia, is pleased to announce that the Group bagged the award for Highest Growth in Profit After 
Tax Over Three Years in the Centurion Club at The Edge Singapore Billion Dollar Club Awards 2025, 
presented by The Edge Singapore with the support of Singapore Exchange Limited (SGX) and Ernst & 
Young, The Edge Singapore’s knowledge partner for the awards. 
 
The Edge Singapore Centurion Dollar Club Award 2025 recognises excellence in SGX-listed 
companies with a market capitalisation of between S$100 million and S$999 million as of 31st March 
2025. Award winners are selected purely based on audited financial performance, with this win 
honouring Nam Cheong the highest three-year profit after tax growth within its sector. This underscores 
the Group’s sustainable financial recovery and performance, reinforcing its position as a key OSV player 
in the offshore energy industry. 
 
Commenting on Nam Cheong’s award-win, Tan Sri Datuk Tiong Su Kouk, Executive Chairman of 
Nam Cheong said, “We are grateful for this recognition as we re-emerge stronger in the dynamic 
marine and offshore industry. This achievement reflects our deep industry roots, successful strategic 
business repositioning, and steadfast commitment to technological excellence that have strengthened 
our reputation and track record. 
 
This recognition affirms our strategy of pursuing balanced growth with business resilience. We remain 
focused on disciplined execution and are well-positioned to capture emerging opportunities in both OSV 
chartering and shipbuilding as they arise.”  
 
From its roots in Miri, Sarawak, Nam Cheong has evolved from a modest fishing vessel builder in 1968 
into Malaysia’s leading OSV group, delivering more than 150 vessels across the globe. Listed on the 
SGX Mainboard since 2011, Nam Cheong continues to uphold its Sarawak heritage of craftsmanship, 
resilience, and innovation while charting new waters internationally.  
 
Nam Cheong currently operates the largest, youngest, and most technologically advanced OSV fleet 
in Malaysian, comprising 38 vessels capable of supporting operations across diverse industries 
including oil and gas, renewable energy, and telecommunications. 
 
Of these, 23 vessels, or approximately 60% of the fleet, are deployed under long-term charter contracts, 
with about half securing charter periods of three years and beyond. This balanced charter mix ensures 
stable cash flow and mitigates exposure to short-term market volatility. Moreover, the Group aims to 
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expand the proportion of vessels under long-term charters to 70%, while maintaining the remaining 30% 
in the spot market. This strategy further enhances earnings visibility, while retaining flexibility to capture 
potential upsides when they arise. 
 
The strengthening offshore oil and gas demand, particularly for OSV where the global fleet is ageing, 
with an average age of 15–16 years, is driving a strong replacement demand.  
 
Leveraging its over sixty (60) years of shipbuilding track record and continuous technological upskilling, 
the Group is well-positioned to capitalise on the emerging newbuild momentum and further enhance its 
financial performance in the periods ahead. 
 
Beyond core business development, the Group remains committed to social responsibility, including 
uplifting local communities through education and environmental sustainability, reflecting its vision to 
grow responsibly and inclusively for a better future. 
 

– End – 
 
 

ABOUT NAM CHEONG LIMITED (BLOOMBERG TICKER NCL: SP) 

Based in Sarawak Malaysia, Nam Cheong Limited (“Nam Cheong” or the “Group”) is a global offshore 

marine group specialising in the building and chartering of OSVs. Since its humble beginnings in 1968 

building only fishing vessels, the Group is now Malaysia’s largest OSV builder, owning and operating 

one of the largest shipbuilding yards for OSVs in Malaysia.  

 

The Group focuses on OSV chartering, as well as the construction and engineering of sophisticated, 

environmentally friendly and quality OSVs that are equipped with the latest technology for use in the 

offshore oil and gas exploration and production (“E&P”) and oil services industries, with customers 

hailing from Malaysia, Southeast Asia, Middle East, West Africa, Latin America, Europe, and the United 

States. The Group has delivered over 150 vessels since 2007, which include anchor handling towing 

supply (“AHTS”) vessels, platform supply vessels (“PSVs”), accommodation work boats and 

accommodation work barges. 

 

Beyond building some of the most sophisticated OSVs, Nam Cheong is expanding its vessel chartering 

operations, with the Group operating a chartering fleet of 38 vessels. Nam Cheong was successfully 

listed on SGX-ST on May 27, 2011. 
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