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SHANGIIAI LAND (GROUP) CO., LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS
7.2 Reason why the parent company holds no more than 50% of the voting right of the
investee but still has conirol over the investee.

: ! | ' Reason for
! 2o : ;
.ny 1 Lnterprise Sharcholding \-Otl.l}g | Registered | Investment 4 bemg‘
S/N y ratio | : i 'lier included in
name ratio : . capital amount |
- enjoved the scope of
__________________________________________________ B 5 consolidation
Shanghai |
Zhizun
Hengshan i
Hutel i Having
Investment | : t substantial
__1lCold 50.00% | 50.00% | 163000 | 815500 | 2| comrolright _
Shanghai . St
Huanwong 5
Construction : :
and | ' . Having
evelopment : i i substantial
2 | Co., Ltd. 50.00% ' 50.00% 60,000 | 30,000 | 2 | contcol right
Jilin Haishang a | Having
Real Estate | substantial
3] Coltd. 50.00% __50.00% 3,000 1,500 | 4| control right
Shanghai :
Jiangsen i
Housing Having
Equipment substantial
4 | Co., Lid. 50.00%  50.00% | USD102.00 | USDS1.00: 4 control right
Shanghai
Hangzhouwan i
Emerging :
Tndustry | Having
Development | substantial
51 Co., Ltd. | 50.00% | 50.00% 10,000 3,000 1 31 controlright
- Shanghai .
Zhonghe Real |
Estate Having
Development substantial
61Co,Led .. _30.00% | 50.00% 100,000 50,000 | 5 | controlright
Shanghai
White
Buiterfly Pipe | Having
Technology ! substantial
_________ 71 Co L, 4500% | 4500% | 2497 | 11241 3 control right
Shanghai ;
Yaohua ]
Pilkington H Having
(ilass Group | substantial
8 Co, Ltd, | 30.13% | 30.13% | 93492 889921 3 | control right
Shanghai T
Bright i i
Intelligent : Having
Curtain Wall | | ' substantial
9 | Co., Lid. 45.00% | 45.00% | 18,193 | 14,630 | 3 | control right
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SHANGHAI LAND (GROUP) CO,, LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

7.3  Reasons for that the parent company which directly or through other subsidiaries has
more than half of the voting rights in the investee, but has no coutrol over the investee
Reason for
not being
Tier { included in
the scape of
consolidation

: i Vi ;
Enterprise Shareholding | }‘c;lizg Registered | Investment

name ratio A capital amount
i enjoyed

Shanghai i
Whitc ;
Cement Co., :
ild 89.69% | - 048 | 1085
Hubci
Chengda
Yinhe Data
Technology
_________ 2iCo,Ld. 1 6200% | 50.00% 400 196 | 4] Note2
Shanghai i
Hongkou |
Urban !
Renewal
Construction
and
Development
| Co.. Ltd. 60.00% | 60.00% 236,000 141,600 | 3 { Note3
Shanghai i
Huangpu :
Urban
Renewal . |
Construction | ;
and
Development
4 ¢ Co., Ltd. _60.00% 60.00%
1 Szt
ling'an Urban
Renewal
[nvestment |
Development |
......... 5| Co,Ltd | 6000%| 60.00%
Shanghai |
Yangpu I i i
Lirban |
i Renewal ’
Construction |
and '
Devclopment ! i
6 | Co., Lid. 60.00% | 60.00% | 100,000 60,000

Note 1

Lad

]

_..150,000 258,200 | 3 i Naotel

200,000 | 106,800 3 | Note3

| Note 3

BR]

Remark 1: On April 30, 2014, Shanghai Guosheng Group Co.. Ltd. issued a document to
transfer Shanghai White Cement Co., Ltd. (hereinafter referred to as "White Cement"), a
subsidiary of Building Materials Group, to Shanghai New Building Materials Corporation, a
subsidiary of Guosheng Group, for free, with the equity transfer base date of December 31,
2013. On December 31, 2015, the Municipal State-owned Assets Supervision and
Administration Comunission issued a document to transfer the above-mentioned equity to
Shanghai Land {(Group) Co., Ltd., and the Land Group transferred the equity to the Building
Materials Group. However, the Company neither has the substantive management right nor
control right over White Cement, so White Cement was not included in the scope of the
Company's cansolidated statements in 2020,

Notes to the Financial Stalements Page 79
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SHANGHAT LAND (GROUP) CO., LTD.
FOR THE YEAR ENDED DECEMEBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Remark 2: According to the Articles of Association of Hubei Cheneda Yinhe Data Technology
Co., Ltd. (hereinafter referred to as "Hubei Chengda Company™), the board of shareholders is
the Company's highest authority. At the shareholders' meeting, the shareholders shall exercise
their voling rights in proportion to their capital contribution, and matters related o the
authority of the board of shareholders shall be approved by shareholders holding more than
two-thirds of the Company’s voting rights. Therefore, the Company had no control over Hubei
Chengda Company which was not included in the scope of consolidation.

Remark 3: According to the Articles of Association of Shanghai Hongkou Urban Renewal
Construction and Development Co., Ltd., Shanghai Huangpu Urban Renewal Construction and
Development Co., Ltd., Shanghai Jing'an Urban Renewal Investment Development Co., Ltd.
and Shanghai Yangpu Urban Renewal Construction and Development Co., Lid. (hereinafler
collectively referred to as "District Renewal Companies") , the resolutions of the board of
shareholders must be unanimously approved by all shareholders, and the resolutions of the
board of directors will not take effect before being approved by more than two-thirds of the
directors by voting. Therefore, the Company had no contrel over the District Renewal
Companies which were not included in the scope of consolidation.

Significant non-wholly-owned subsidiarics
7.4.1 Minority shareholders

a Profit or loss Dividends | Accumulated
! Shareholding S - e
; i : attributable paid to minority
: : i ratio by K= gt j
S/N ' Enterprise name | S to minority minoerity equity as at
. mnority : ; %
i | shaseholdare she}xeholders shareholders December
kel n2020 | in2020 31, 2029
. China
Enterprise ;
* Company ; :
A Limited 0 31.56% | 4349541 2654620 | 496.253.29
i ~ Shanghai .
! Shenhong : E |
i Investment ; ‘
. Development [ i
2 1 Co., Lid. ‘ 38.419% ! -1.262.74 i 136.745.68
7.4.2 Main financial information
| Amountin 2020 Amount in2019
tem i China ¢ Shenhong China Sh'enhong
| : = ; : Investment
Enterprise | Investment Enterprise

(Remark)
3,297471. ‘)ﬂ

“Non-curr
148492073 | 1,682,162.97

SRS 4. 1,338,068.28 | 1,704,664.55 | ,
Total assets | 4 034,421.78 | 3, 047, 376 33 1 5,383 SUS 64 4 {)?9 034, 89
“Current !
liabilities _’_2935??40_8_4'__]28261_?_21(‘ 217030}_03'__4626?814
“Nom-current ' | i
liabilities _'_l 102,237, *sO 3,331,630.06 i 1,527.717.70 4,127.511.16
Total liabilities 3,188,01 1.58 4,614,249.52 1 3, 698.020.72 4,550,169.30
Opu‘aﬁnb
income ¢ 1,155,208.93 | 24,850.80 1.328,172.98 27.484.02
Netprofis | 198380.63 | 633827, 287.98536 | 463977
Total i ’ |

633827 | 28798536 |  -4,639.77

comprehensive | 198,380.63

Notes to the Financial Statements Pape &)
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SHANGHAI LAND (GROUP) CO, LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TG THE FINANCIAL STATEMENTS

__Amountin2020 1 Amountin 2019

ltem China | Shenhong China Shenhong
i i Investment

_____ _ .- Entmp{,‘fi,. , investment .: HI_:ntL rprise (Remark)
Cash flows i
from operating | i
activities ! 260,012.13

i

| S A S e e i
i

| !

| i

i

-126,994.64 | -81,581.69 -04,934.81

Remark: Please refer to Note 5.4 for details.

7.5  Entities newly included in the consolidation scope and the entities excluded from the
consolidation scope in 2020
7.5.1 Entities newly included in the consolidation scope in 2020
. Method for the Net asset as at Net profitin
__formation of control | December 31, 2020 2020

S/N = Investee

i Shanghai Land
| Housing

| Development

1.1 Co., Ltd. _Investment ...451,804.86 | -22,573.73

Shanghai Land | :

Longyang Real |

‘Estate |

i Development

i Shanghai

Hangechang

Real Estate Co.,

____________ 3Ltd  jlovestment . 890.90;  -109.10

Shanghai Deze |
Real Estate Co.,

36218.28 |

Deming Real _
5| Estate Co., 1td, | Investment . 74798} -252.02
¢ Shanghai Land | i ’
Leyang ' .
| Enferprise i
Management | |
6 Co. L. Investment 4 136452 -13548
* Shanghai
' Hongji Real |
state Co., Ltd. | Investment
- Shanghai '
. Hongquan Real |
8 Estate Co. Ltd. Investment
Shanghai '
Xunzuan Real
i Listate
Development
9, Co, Ltd. _Investment 2941591  -5841]
Shanghai -
: Yinggang Real
10 | Estate Co., Ltd. | Investment 11,800.01 -2.95

63386 63386

'1."443'39_ i ']144’_839_

Moles to the Financial Statements Page 8§

F-117




SHANGHAI LAND (GROUP) CO., LTD,
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

| s ~ Method for the ' Net asset as at | Net profit in
S T N __formation of control | December 31,2020 | 2020
- Shanghai
| Shangtian Real . |
11 . Bstate Co., Ltd. | Investment 30,792.26 | 171
- Shanghai [ 5
Shantian Real | i
12 EsmteCo. L. ' lovestment . 30.793.64 -0.36
* Shanghai
- Dechang Real :
13 | Estate Co,, Ltd. Investment 857.28 . -142.72
Shanghai Dehe | :
Real Estate Co.,
l4jbd.  Investment i 75212, -247.88
Shanghai .
Lanchuang |
| Real Estate Co., .
15 1 Ld. . ' Investment 92973 _ -70.27
Shanghai
¢ Ruigan Real
I6 1| Ostate Co., Ltd. | Investment 808.71 -191.28
| Shanghai Land '
¢ Xintu Hotel
17 ¢ Co., Ltd. Investment 774.51 ¢ 774.51

Remark: Please refer to Note 7.1.10 for details,
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SHANGIHAI LAND (GROUP) CO., L1D.
FORTHE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS
(2)  The flinancial status of the major subsidiaries disposed of in 2020 on the
disposal date
Investee Deadline Assets  Liabilities % Own?r .
............ ——— - i equity
Shanghai Qicaihui Disposal date | |
Business 11/16/2020 |
Development Co., - RO
i 3 1IONE0G 216041, 7509 908533
Disposal date
2002 2 23
Shang}]ai FCHE,] ij u ’ ]If’4'ﬁ ‘.’Q_"‘D SO . —— ?3 ‘62 s i s e ‘_’_é?_’_
Real Estate Co., Ltd, ! 12/31/2019 17,244.44 | 9.005.2] | 8,149.23
Shanghai Land Disposal date
Group Building 1/3/2020
Products Research I
and Development |
Co.. Ltd. 12312019 & 210.19 21019
Shanghai World ﬂ’?]p;’fzagzdoate |
F:.XI]() F,COHOT'I'II[‘, an{l Ay e A W P e AT F A A i .i___. b e i |
Trade Co,, Lid. 123122019 1 2,174.58 102,67 2,071.91
Shanghai World Disposal date i :.
Lxpo Supply Chain | 8/6/2020 | | WIL) N—
Management Co., ! S
Lid. P 12/31/2015 216.74 i 216.74
Shanghai Yunbo . Disposal date | ;
Engineering L11/52020
Technology _Z
Consulting Co., Lid.  12/31/2019 951.19 3.67 977.52
Shanghai Fangchan | Disposal date
Zhichuang Real | 9/17/2020
Estate Information |
_Co,, Ltd. 12/31/2019 2,801.98 3994 1 2.852.04
) ) Disposal date
Shanghai Zhongxing 514 6/2020
TU Wil R CH.] F,f:;ll-i H§ LR '"__"2 """"""""""""
Lo, Ltd 12312019 | . 873641 | 1,047.63 | 7.688.78
Disposal date |
1m0y i i [
Shanghai Dexiang iLeese ! e
_Industrial Co., Ltd. 12/3172019 12946 1 4.56 124,90
Shanghai Xingkelai Disposal date .
Apartment Hotel 8/5/2020 e . T
Management Ca.,
Lwd. 12/31/2019 18951 189.51
Disposal date |
y o 5/14/2020 |
Shanghai Jinfeng e - [ e
E-House Ca., Ltd. 12/31/2019 6,792.17 | 6,792.17
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SHANGHAT LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS
(3)  The operating results of the major subsidiaries disposed of in 2020 from
January 1, 2020 to the disposal date

ivseE | Desdie C:pemling Operating Opel'ating Tolft_l N'e'r.
; jacome cost ... profit i oprofit | profits
Shanghai . Disposal
Qicaihui . dale :
Business 111162020 " 39307 2488 1869
Development | '
Co., Ltd., Jse sy b b 13850 3826 66439
Shanghai i Disposal
Fengliju Rea! | date i
Estate Co.. | 11/4/2020 . e 31536 0 4439
1.td. L 123172019 3,338.17 297083 099.19 08.79 | 112.44
Shanghai i Disposal i
land Group | date ! 5
Building | 1/3/2020 097 097] 081 im
Products !
Research and |
Development | :
VLo Lid. 0 12/31/2019 | L8 1.82 1.64
Shanghai i Disposul
World Expo | date ! :
Economic 111772020 ’ . -1,966.88 | -1.866.35 | -1.866.35
and Trade i RS e ! i
Co., 14d. P125H2019 1 10682 108.27 S760.62 | -2,659.43 | 265943
Shanghai i Disposal :
World Expe | date i
Supply Chain. | 8/6/2020 " 8.07 | 8.07 ! 8.07
Viaaariott : e
(Lo lad, 123172019 291} 5. .c3433 0 15933 | -160.57
Shanghai Disposal ? : |
Yunho date |
Engineering | 11/3/2020 ¢ Gl B0 LB B BT
Technology A :
Cousulting : |
_Co, td, 4 12/31/2019 368.76 201.70 83.92 . 8940 84.90
Shunghai Disposal : ;
Fangehan date :
Zhichuang 9/17/2020 (.03 7476 1 -1,118.83 | -1,098.90 | -1,098.90
Real Estate ;
Information
Co,, Ltd. 12/31/2019 332.34 NUS R ) .
Shunghai Disposal |
Zhongxing date
Town Real | 12/16/2020 | L 14872 | 6635 1 -1144 97.60
Estate Co., 1
- ST 112312019 | 428572 | 208355 | 215274 | 2135274 1.504.53
Shanghai Disposal i i |
Dexiang i date
ndustial | 112020 | A L bus 003 0.05
Cu., Lid. 12312009 & i «36.28 -38.17 38,17
Shanghai Disposal i
(icaihui date
Business L 11/16/2020 | 35.54 3536 33.99
Development
Co. L. 123172019 | . . L h841.06 ¢ 1.841.06 | 1,747.30
Shanghai Disposal | ;
Hingkelai date | H
Apartment | 8/5/2020 S GBS 539
Totel
Management | ;
Co.. Lid. 12/31/2019 . i e ROB 1.36 1.36
Shunghat Disposal ;
Jinfeng date ; i
E-House Co., i 3142020 0.23 0.23 0.23
Lul, 1273172019 -0.48 -0.48 | -0.48
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SHANGHAI LAND (GROUP) CO., LTI

FORTHE YEAR ENDED DECEMBER 31, 2020

NOTES 1O THE FINANCIAL STATEMENTS =4 e
7.6 Changes in the share of owner’s equity of the parent company in its subsidiaries

Changes inowner's | Sharcasat | Shareasat | —_— Hossrsn o Fie
cquity of the parent f January 1, | December 31, i;n shgr(; el e b
_company in subsidiaries | 2020 | 2020 | 'TUHE | chAngesinsware
Shanghai Land Housing | _ _
Development Co., Ltd. = 100.00% | 100.00% | Investment
Shanghai Land
Longyang Real Estate i Additional
Development Co., Ltd, | 45.00% 70.00% 25.00% | investment
Shanghai Shenhong . Unilateral capital
[nvestment | increase by the
Development Co.., Ltd. | 36.58% 61.59% 5.01% | Company
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SHANGHAI LAND (GROUP) CO., 1TD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

8. Notes to significant items to the consolidated financial statements
8.1  Monectary funds
ltem | Balance as at [ Balance as at
e oo D2CEMbET 31,2020 | December 31, 2019
Cash T 1,470,470, lr _1,678,882.13
Bank deposit 48,596,215,502.08 | 37,205,682, 0?5"(6""
_Other monetary funds " . 49131589473 44820458835
_Toral - 49,089,001,866.98 37,655,565,526.14
Including;: total amount deposited |
abroad 34,475,045.54 20,401,041.30
Breakdowns of restricted monetary funds are listed as follows
it Balance as at Balance as at
December 31, 2020 December 31, 2019
‘Supervision, freezing, acceptance bills, |
_performance bonds, etc. V. Sem— 2,704,265,236.99 | ] 1,645.719,382.46
Total 2,704,265,236.99 1,645,719,382.46
The Company has eliminated the above-mentioned restricted monetary funds when preparing
the statement of cash flows.
8.2 Financial assets held for trading (New Standards)
ftem ' Fair value as at l Fair value as at
______________ December 31,2020 |  Dccember 31, 2019
" Financial assets measured at fair value i
through current profitorfoss .319.904,320.97 ; 428,876,118.74
Including: Investment in equity | ’
instruments o 190,709.661.86 | 167,876,118.74
Qtﬁer;(r_ggngrk) 229,254, 659.11 ¢ 261,000,000.00
Total 319,964,320,97 | 428,876,118.74
Remark: Others refer to financial products with non-breakeven floating income purchased by
the subsidiary Shanghai Building Materials (Group) Co., Ltd. from the bank.
8.3  Financial assets measured at fair values through current profit oxr loss
ltem Fair value as at Fair value as a
e December 31, 2020 December 31, 2019
_Financial assets held for trading 1 B 54538412 583.544.14
Including: Investment in equity
instruments 15,384.12 583,544.14
Total 545,384.12 583,544.14
8.4  Notes receivable

8.4.1 Notes receivable by classification
i . Amount as at Du:‘.nbcr;]_ 2020 0 Balance as at December 312016
Tvpe | Provision for | g : | Provision for |
~ ! Doskctalance + bad debts , Book value i Book ha.ante‘ : " had debis Booksalue
Rank i ! :
seeeplance i ;
8 PLTSABS2IT | 78482.528.17 | 84.069.831.34 84069831 34
Whills | 13245566529 | 2.7 2,193.5343.72 | 13642032474
Tatal 21093819346 7_]93_543 2 220,490,156 08
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SHANGIIAT LAND (GROUP) CO., LTD,
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS
8.4.2 Notes receivable without pledge as at December 31, 2020

8.4.3 Notes receivable endorsed or discounted by the Company as at December 31, 2020
but not due on the balance sheet date

Ham Amount derecognized as at Amount not derecognized as at
,,,,, December 31, 2020 December 31, 2020
Bank ol
acceptance
bills 298,578,004.40
T T R
aceeplance
bills x,
Total 298,578,064.40 |

8.4.4 There was no note transferred into the accounts receivable due to the drawer's
inability to performn the contract as at December 31, 2020

8.5  Accounts reccivable

Amount as at December 31, 2020

Companies
that have nol
yot
implemented |
Ihe Mew
Standards
for Financial |
_Instruments
Lumpal'ws
tha have !
implemented I
the New !
Finaneaul r
Slamifards | 593

Balunce as at December 31, 2019

Book balance

SL686,18

Frovision for

Totol

2.0415,546,085.0]

i 2837

Lbaddebts L

2 | 22743833525

38.253,509.04
11,844,33

i
Book value

Book balance

i Provision for
H Lind debts

Book value

1,194,496,063 54

1,497,282,016.20

260,506,587.71

535233817714

566,613,235.52

51,835 81570

514,777,404 .83

1.729,834,240.68 |

2,063,695,241.92

312,342 403 41

1,751,552 83831

8.5.1

Pmﬁisinn for bad debts

For "compamcs that have not vet implemented th(. New Financial Standards”

S

Category

o Amuunt
" Enolk balanca

Decemnber 3 1. 2020

i Balance as at December 31, 2019

Pravision for bad debts

ook balance T

Accounts
receivable will:

and imh.u]l il
provision for
bad debis

260,555.409.60

Amount

Amount

Proporticn |

Ainonnt

Proportion | Amoimt

Propottion

11,672,452

Accournts
receiveble
suinject to
nrevision for
bad debts made |
by g |
anzlvsis
method
Accounts
receivable that

but subject to
by udual
provision fiar

18.32%5

123,441,08.63

177,878 078 G

13 230,

33, 020.073.18

10.35%) 76,953 8% 15

40649

1,302,231 516 44|

£5.98%; 1

37.956,904.58;

2.67%! 37,956,904.58

4i 227,458,355.200

__|no 0%

40,030317.28!

1 67%

40,030.317.281

11,02%

100,000

16.00%

1,497,282 016,20

100 (1% ;

260,316,387 71

17.40%;
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SHANGHAI LAND (GROUP) €O, LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTESTO THE FINANCIAL STATEMENTS
(1)  Accounts receivable with significant single amount and individual
allowance for bad debis as at Decemhber 31, 2020

Debior : ¢ FProvisionfor | - I Proportion of i i
 name E'fmk Slnce bad debts Aging i provision | Rt
g oo . .

Fengxian JI
Distrie; ; { Individual
Land i provision based
Raserve i i | un recoverable
_Center 233 449,044 11 1167245222 1 Within | year o 300% § condibons
Skanghai i
World Expo | | i Individual
Bailian ? | provision based
Commergial i onrecaverable
Co, itd i 2710736519 ¢ Within | year | conditions
“Total [ 260.556409.60 | 1167245222 R R R

(Z)  Accounts receivable with provision for bad debts made by uwsing the
combination test (aging analysis) method

Aging ¢ Amonnr as at Decembor 31, 2020
i Pravi

Balance as at Deeeinber 31, 2019 =
iian for Ruok halance Provision for
unl { Propettion bad debts

Within 1
yeat
(mabnding
I veEn)
1-2 vears

[including

32,243.226.81 | 1009,875,402.07

160 261,392 (% el 15,761 11063

livcTud ing i i 3

Cdvenr) | 1407951287 1 11048 1 4095936115 1 4379408009 136% | 16,458,646,57
Chver 3 i I i
years 100250309 | 8O | BIL9L0439% I BAG007ISI0 L 60w L 6173037511
Tatal CZANT0846S 1 i00.00% | 177.828.07849 { 1.302.231.619.44 1O0D00% | 143,522 463,28

(3)  Accounts receivable that are individually insignificant but with allowance
for bad debts made on an individual basis as at December 31, 2020

e | peoetns | L RERT | MO | ]

Shaughai

Tiznrun

Concrete Co., | : Over 3 i Expectedto be

[id. [ 523205320 1 5,232.053.20 | years 100.00% + irecoverable
Shanghat

Qiuwyun :

Building, : |

Materials i | Over 3 Expected o be
Co., Lid, 2,479,976, 70 2.479,976.70 | vears 100.00% | irrecoverable
Nangiang i

Mixning H fOver 3 ! Expected to be
Swhion | 213928741 | 213928741 | yews | 100.00% | irrecoverable

Shanghai !

Qinshang, ; : i

Conerete Co., ! 3 Ower 3 ! Expected 10 be
Led | 128005380 1280.053.80 | vears |  100.00% | iecoverable

Shenghai i

Tomson i

Guojiun i i i i .

Cuonerete Co., | Over3 | Expecied 1o be

] ! vears 100.00%  imecoverable

Pudong, j

Development :

Co., Lid.

Beicai

Coucrete : ; |

Praducts | | | Expected to he
_Associated | 553648761 | 5.536487.61 | yews | 10000% | irrecoverabls
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SHANGHAI LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Debror name i Book balance

Provision for
d debts

Aging

i of provision

Company

China Encrgy |

Enginecring
Group Tianjin
Electric
Power
Construction
Company i

Proportion
P Reason

1 106,855.34

Over 3

1.106,835.34 | years

Expected to be

100.00% ; irecoverable

Shanghai
Gaoxiang
Real Estate
Co.. Ltd.

1,926,512.50

Over 3

1,926,512 50 | vyears

Expected to be
imecoverable

100.00%

Shanghai

Guodi

Construction

Company -

Oriental

Plaza Phase
i

Company :

Others
(sporadic
items with
individuoal
amount of
less than
RME |

_million)
Total

127794765 |

1,031,995.00

Over 3
_years
Over 3

_years

1.277.917.65

1,031.995.00

Expected to be

| imscoverable
Expecled o be
irrecoverable

14,553.233.52

14,553,233.52 |

1-3 years
and over

7.936,904.58 |

Jyews |

Individual
provision based
on recoverable

100.00% | conditions

TFor '"companijes that have implemented the New Standards for Financial

Instruments"”

1)

Aging of accounts receivable

Aging

December 31, 2020

Balance as at

Balance as at
December 31, 2019

Within 1 year

512,143.483.14

170,650,729.15

1-2 years

n

3-4 vears

2-3 years

_4-5 years :
Over 5 years 32,084,264.17 ¢ 30,975,102.90
Sub-total 593,591,686.18 566,613,225.52_
Less: provision for bad
debts 58,253,500.04 | 51,835,815.70
Total 535,338,177.14 514,777,409.82
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SHANGIHAL LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

(2)

(3)

Accounts receivable subject to provisions for bad debts bascd on single and

portiolio basis

_Ameint as at December 31, 3020
\__Provizion for bad debts

Bulance ns ot Nee

ember 31, 2019

. Amount Preportian :

i 300K balance
Argunt

Provision ibr bad dehbts

809141 190.00%

18,350 510,04

3.33%

Category | Book balance
ma:int Preportion

Provision i

far bad

debis f
accrued on |

Al : !
individual i
basis . I8,14805L41  306%] 18,14
Prevision | i

for bad i |

dehls made | :

by pertfolio | 575,443,594 77: 96,94 40,10

Total

503 01 686 18

100.009] 58,25

3,509,04

021347, 763.714.58
2.81%{ 565,613,225.52

906679

100.00%;

34,059310981 6908
51,935,815.70 9

Breakdowns of provision for bad debts made on an

individual basis as at

December 31, 2020
f Balance as at December 31,2020 i
Name I Bk folanes i Provision for : Propor_tipn of ReaEsii
__baddebts | provision | N%O"
Changzhou ! |
Dingfeng i !
Real Lstate | Expected to
Development i be
Co., Ltd. 2,634,845.00 2,634,845.00 | 100% | irrecoverable
Shanghai :
Zhenxing
Aluminum Expected to
Industry Co., ' be
________ | 207176924 | 2,071,769.24 100% | imecoverable
Shenzhen
Ruihua _ . Expected to
Construction ' be
Co., Ltd. 1,622,678.28 | 1.622,67828 | | 100% _ irrecoverable
Shanghai | '
Zhongyan !
Gilass Expected to
Products ; ‘ be
Co.ld | 130733471 150733247} 100% | imecoverable
Wuxi
Longsheng | ¢ Expected 1o
Glass Co., be
Ltd. 1.092,115.63 | 1,092,115.63 | 100% | irrecoverable
Others ; i
(sporadic ; ; :
items with ! f
individual |
amount of i
less than | | i Expected 1o
RMB 1 ' be
million) 9,219.350.79 | 9,219,350.79 | 100% | irrecoverable
Total 18,148.001.41 | 18.148,091.4] | — .

8.5.2 There were no write-ofl accounts receivable during the reporting period
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SHANGHAL LAND (GROUP) CO., LTD.

FOR THE YEAR ENDED DECEMEER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS
8.5.3 Top five of accounts receivable by the debtor in terms of the ending balance

' Proportion in

Provision for bad

Dehtor name ' Book balance

| total‘ailnoum‘of olits

. | receivables |
Shanghai Fenzxian
District Land Reserve ;
Center { 324,583.383.41 16.10% 20,785,886.12
Shanghai Municipal i T
Government Offices |
Administration 83.846,897.00 _ 4.16% 4.192.344 85

Shanghai Pufa
Engineering Construction |
‘Management Co., Lid. ’ 72.363.030.50 3.59% 5,897,216.88

People's Government of -
Huacao Town, Minhang

Distriet 48,736,286.86 e 242%  13,362,30091
SHANGHALI
CONSTRUCTION ! f
_GROLPCO,LTD. = 42,162,033.36 2.09% |  3,178312.42
Total L 571,711,651.13 28.36% . 47.416,061.18

8.6  Receivables financing (New Standards)

fiem Balance as at Belance as at
. December 31, 2020 December 31, 2019
_Notes receivable 410.816,440.73 349,522.984.45
_Accountsreceivable : e
Total 410,816,440.73 349,522 984.45

8.7  Advances fo supplier
8.7.1 Presentation by aging

!' Amount as at December 31, Provisiin foc Balance &s at December 31, Provision
Agirg hemaes 20 b.ad.ﬁrel‘ms st for bad
T L Brok balance o Bookbalance ! debts
... Amoun: U DPropottion ;i Amowat . Propomion |
1 year !
(including 1~
_year) BR6,040.820 68 61.62% 1,763.671,949.43 §2.23%
1-2 Yedirs . ; ! RS :
(ncluding?2 | |
oyears) 268,341,529 89 § I896% ¢t L ?2BASERIED I 10.65% . )
3-3 yeurs : i
{including 3 '
years) 1066613804 | T8Nl | T3E8SSTIIIE  3da%%
Over3ycars | 150,068,225.57 10.60% | 19358213771 170616759 10
Tatal 141511671458 | 100.00% | 1959321271 ! 2,144,723 569,08

8.7.2  Advances to supplicrs with large amount and aging of uver 1 year

Balance asai | ;
i Reason for no

Creditor Debtor i December 31, | Aging settlement
; | 2020 AR
Shanghar Land i ‘
Longyang Construction | People's Govermment of | 1-3 years
and Development Co.. | Hangton Town, Pudeng {andover 3 |
Ld.  New Area, Shanghai . 124.230,753.05 | yeas | Quistanding
Shanghai Shenhong J Shanghai Construction | !
Investment i Engincering !
Deyelopment Co. Ltd, | Mansgement Co, Lid. | 116,387,167.15 l 1:2ycars | Quistanding
Total 240,617.920.21 | ;
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SHANGHAT LAND (GROUP) CO., LTD,
FOR THE YEAR ENDED DECEMBER 31,2020

NOTES TO THE FINANCIAL STATEMENTS _
8.7.3 Top 5 prepayments from debtors in terms of the ending balance
Balance as at Proportion in | Provision
Debtor name . December 31, | total advances to | for bad
— . el g LY e 2020 suppliers (%) | debis
Shanghai Construction Na. ] -[
(Group) Co.. Lid. | 293,886,029.83 077% |
Shanghai Jinshan Districl People’s
Court 21033730000 1486%
People's Government of Hangtou “
Town, Pudong New Area,
_Shanghai ——— N 17490995305 | 1236% |
Shanghai Consiruction
.Engincering Management Co, Ltd. 119,806,847.06 | 84T |
China Construction Eighth
_____ Engineering Division. Corp. Ltd, 110,270,307.34 9%
Total 909,270,437.88 64.25% !
8.8  Other receivables
i ~ Balance as at | Balance as at
________ o i December 31, 2020 December 31, 2019
_Interest receivable o | S IS3 37733 | 321,160,653.31
Dividends receivable . 73,143799.55 | 168,090,168.51
_____ Other receivables 218901148116 | 509174745731
Total 5,302,708,658.04 | 6,480,998,319.13
8.8.1 Interest receivable
- { Balance as at 5 Balance as at
B _ p = December 31, 2020 __December 31,2019
_Entrusted loans (Remark 1) | 32,594,192.76 . ..320,448,003.98
_ Wealth management products | o N 353,677.13
_Loan business (Remark 2) o 1,359,184.57 S il
-Dixed-term deposit i e 35888200
Total ;’ 39,953,377.33 | 321,160,65331

Remark 1: The details of interest receivable on entrusted loans are as follows
I - Debtor " Amount
Shanghai Fuziiou Binjiang Development and Construction

Invesument Co., Led. ) i 32,019,372.13
Heilongjiang Baidie Pipe Industry Co., Ltd, . N 374,820.63
Total : - 32,594,192.76

Remark 2: Loan business refers to the fact that Shanghai Huangpu United Microfinance
Co., Ltd. subordinate to the subsidiary Shanghai House Real Estate Sponsion Co., Ltd.
carries out laan business according 1o its interest.
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SHANGHAI LAND (GROUP) CO., LTD.

FOR THE YEAR ENDED DECEMEBER 31,2020

_]\f_()’l‘ICS TO THE FINANCIAL STATEMENTS

8.8.2 Dividends receivable
! | Reason Whether
e e e B il for failure |  impairment or
ltem . December 31, December 31, | '~ ¢ P

5 to not and the

2020 2019 : i : '
i |_recovery | judgment basis

.....................

Dividends ; |
receivable with i
the aging within :
‘one year 21,625,515.05 | 90,309,366.08 |
Among others, | sl
Shanghai United f - Declared |
Cement Co., but not
Lid. . 19,949.149.70 | 11,749.366.08 | issued | No
Shanghai "
Pudong New
Area Shanggang | i
Jimaa Market Declared
Management ; _ Cbutnot |
Co., Lid, . 167636535 issued 1 No
Shanghai
Xingxin Real
Listate [
Development |
Co., Ltd. | i 68,000,000.00

Shanghai i |
Deshang Real |
Lstate i : i
Development : ;
Co,Ld. | |10,560,000.00
Dividends
receivable aging !
over 1 year | S1,518,284.50 | 77,780,802.43
_Among others, |
Shanghal Xuhui
Binjiang i
Development : f | .
Investment and | Declared
Construction | | butnot
Co., Ltd. | 51,268.284.50 | 51.268284.50 |issued | No

Shanghai Yingli | Declared
Real Estate Co., | but not
Ao 250,00000 25000000 ' issued | MNo
Shanghai |
Songjiang New |

Town
Construction and |
Development

_Co,, Ltd. _.}..20,680305.15 |
|

e et ettt ettt P A et 1 s e e e e S P S e ST e

Total 73,143,799.55 | 168,090,168.51 |
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SHANGHAT LAND (GROUPY CO., LTD.

FORTHE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS
8.8.3 Other reccivables

ke Amnuui as ot Decernber 31, 2020 _ Balance ns «

December 31, 2019

Provision [ur i Provison for
Ronk o : ;  value eC 3 3
it _E T W e B el beddobes v

Companizs ] i i
114l have not f i | H

i |
wet | i }
7 | ! !
impleitented {
the Now |

standards for
Finuncial i
Insrumznts P 3028 TR 57145 |71, 150925 25

2.911,613,646.20 | 81301770095 | 443408601274

o panies
that have |
i leme:: ed i
the: New i i
Finanzial
Sandads

RO,IRI AT RT | 11158801291 | 2.277.997.854.96
Total | 6.018.350.41935 | RIS TIRO3R 14 . 3. 189.611481.15

(1)  Provision for bad debis
For "companies that have not yet implemented the New Financial
Standards"

LEO7.961.504 3R 1 E10, 100, 110,01 357,00
5.924,864,308.30 | 93311731099 | 5 991,747 407 .]

e Amount a5 2t December 31, 2020 _ Belance ns 21 Decemnber 31, 2019

i halanca Provision for b « Book hulince Provision for bad dr.l,[s
| Amour: IProporlion} Amount | Proy Proportion

sl e AT _ Amgant 4
Ohther i

individuall
significant |
andl subject §
143
individual
provision
for bad
debis
nher
receivables
subject to
provision
for bad
debits made
by nzimg;

anal)alf.

1,621,730,014.96  30.85%367,276,852. 10, 22.65%

515650374 1380 404 40 20.00%

3528 30 1‘.‘)_45‘:5_ 67 13046385 90,657, 65! 12.93%

3
-8
| - S BRI R R R f...._.__._.,...._...._._._.________ RREE R AUt R

m? -
Otfrer i | H i
vaceivables | i i
thatare !
.Ildl\ll.u.i"} i

pravision
for ad
debts
Total

!
o~
mdividial ;
H
1
!
|

g 62,3 0‘“3405
538064, T145  T09.00% 717.150,625.0

1) Other receivables with sv?mﬁan[ single .mluunt and mdu'ldual
allowance for bad debts as at the end of the period

i " i 1 Proportion
Debtor name Book balance Pm\lu’;ﬁ: r” bl : Aging ‘ pt?l' | Reasen
SR ST W ) i povision ;o :
i | D Individual
 Reimburscment ; ! ! provisien
for financing | | 23years | ! based on
business Candover3 | | recoverable
Remark [ BR7I0378500 | 449504597  yews BA L conditiars
-I © Within i i Individual
‘ I year, 1.2 E provision
i i years and i bosed on
Financial ' | oover 3 i recoverable
__project funds ¢ S SRR o 21,1
State-owned i :
Agsels ! i H
Su pervision and i i
I i
Commission of i i
Shanghai i H
Momeipal : | Over3
Government | 9784913432 | 9784903433 | vers | 10000% | Longer asing
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SHANGHAL LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

i Preision for biad ir Propmtion .
Debter name Book balance # 5('1“: i Aping of Reason
- Y - o S el PrOViSiED
Invesiment ! provision
tunds of Huaxin 1 ! based on
Cennent Co Over 3 recoverable
Lid, 796852127 | years wenee_.. | _ondilions
TV Individual
i provision
Shanghai No.1 i | based on
Intermedizic recoverable
People’s Court | L 62,500,00000 | 31.250000.C0 | 1-2vears conditions
Shenghai i i Witihin 1 Individual
Construction i i year, 1-3 provision
Gngineening : years and based on
Menagement ! over 3 recoverable
Co, Lid, 39,628,590.30 | LoREE conditicns
Shaneha H i Ehpcet_e_d?c__—
Rongxin Real i | Over3 ;
. L._50000060.00 |  S00D0.000.0C ' vears
Reimbursement i
for housing i !
provviedend [end i | Ower 3
loans 42,110,378.71 | 42,110,378.71 | vears 100.06% | imecoverable
Housing . A A e e e
Sccurity and i
Housing : ¢ Individual
Adininistiatien . provision
of Fengxian ; - nased on
District, i D Over 3 i recoverahle
LShunghei s L yzary _conditions
1 Individual
provision
Pudong New Dbased on
Area Land ' ; recoverahle
_ Reserve Center 30.000,000.00 4 1-2years conditions
Housing " T
Seourity and | Indrvidual
Housing provisian
Adminisiration based on
ol Fengxian reeoverable
District 26,968,778 97 coowditiony
Shanghat
Qingde
Investment Expected 1o
Consuling Co., : P Over 3 ' be
L, 5800876 00 | 23800.876.00 ; years @ | 100.00% _ irecoversle
Shanghai ;
Housing Expected 1o
[ndustry Cao., Owerd b
Lid 23.215,500.00 23.215.300.00 : years L00.00% | irrecoverable
Individual
Reimbursement Provision
for auto loan based on
business recoverakle
_(Remark 2) 34728573 1 conditions
| oyear, 2-3
Eeimbursement i years and bxpecied to
for phazed OVET 3 he
business 1482405079 | 1182 106.00% | imecoverable
Shangha! Beyi Expected to
Industral i be
Connpny 14563547866~ 1463547866 | Z -3 yeass L00.00%  irrecoverable
Tatal | 870,982 16402 | 374,180 464,40 '

Remark 1:

The fotal amount of bad debts and special guarantee
compensation reserve funds provided for reimbursement for market
financing puarantec business of small and medium-sized enterprises
carried out by the subsidiary Shanghai House Real Estate Sponsion Co.,
Ltd. and its subsidiary Shanghai United Financing Guarantee Co., Lid.
has fully covered the reimbursement, thus no provision for bad debts will
be made. Please refer to Nute 153 for details.
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SHANGHAL LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS |

2)

3)

Remark 2: The reimbursement for the Company's auto loan business has
been fully covered by the auto loan reserves, thus no provision for bad
debts will be made. Pleasc refer to Note 15.5 for details.

Other receivables subject to provision for bad debts made by aging

analysis method

. Amount as al December 31, 2024

Hzlance

as at Decemn?

‘ Dok &

e 512019

Aging PSS provision for bad debis Bk bnla."m rizied Proyision for-bad
iProportionj " T T T Anouil !Pj'ug'luilmu debus
venr
(including;
dyew) | BIGIGAEIOAN 4R7RM 40967680 1811200412071.38] 340
Wi i A N
(including |
Tyemrs) | 304.32472037) 23589 30.449,806.5512,122,949,794.51
23 yeas :
{inciudine i
i) L] 81738 910,63 543514 118,18 15480
10.77%| . 113 684 427 061 151 444,134 90 4.29%
190,00‘1{:‘! 280,639,922 3613.529, 320, 119 4L 1RG0

Other receivables with insignificant single amount subject to

provision for bad debts
period

on an individual basis as at the end of the |

Deblor name

Booek balance

Provision for
had debts

Aging

Shanghat
Yuanlin
[nvestment
Consulting

Proportion
of

Reason

: Expected to
i he

|
irecoverable

preparation Expected to
costs of Wulw ; Over 3 bz
Lompany 1 9,000,00000 | 9,000,000.00 | ycurs 10000 medeipible,
Wuhu Ruixin Expected to
Cerment Co., Over 3 he
L. §,311.164.30 31116430 | years | 100.00% | jrrecoverable
e
i | year, |
Advance ! 13 ' Individual
payment for . oyears | provision
Dachong plol ! ¢ and | based on
in Hangtou ! S over 3 i recoverahle
_Town L 7.321,983.50 | years | conditions
| ! [ Individual
Heilongjiang i ; i provision
Baidie Pipe ! ! ! based on
Industry Co., 12:3 i recoverable
L, 5,000.000.00 | years i_conditions
e i ‘ Bl
Oinshang ' i " Expected to
Trading Co., ' Over 3 Cbe
L, 4.991,140.82 | 4.961,140.82 : years 100.00% | imecoverable
Amount ! i Ixpected lo
deducted by : | Overd | ! be
Kubhwi Court 4.611,667.35 L years D 100.00% | irrecoverable
IS e ic ol P S
: 1 year
j and Expected to
Litigation [ees i over 3 be
_Jeceivable _A582,933.35 i | vears 100.00% | irrecaverable
Shanghai !
Drecorafion i
Market 3 i Lxpected to
Trading Co., ! P Over3 | be
Ld. 0 225072102 1225072165 © vears 100.00% | irrecoverable
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SHANGHAI LAND (GROLY) CO., LTD.
FOR TTIE, VEAR ENDED DECEMBER 31, 2020
NOTES TO THFE FINANCIAL STATEMENTS

s i Proportion
Debtor nume Book balance Pr&;s:igﬂénr Aging : . olfl Reason
s . oo DIOVIEION 4 i .
Shanghai :
Lingang i
District ;
Development i f
and i
Construction ! Expecled Lo
Management i Over3 | he
Committee 2,111,504.00 | 2,111,504.00 ; vears | 100.00% | irrecoverable
Current :
amount of
Wan'an
Ruilding ;
Malcrials | Bxpected o
Management Qver 3 be
_Company 2.085,140.48 | 2,085.140.48 | veurs 100.00% © irrecoverable
Advance . :
payment for Individual
financial Within provision
projects 1 year, ! based cn
{Itaffic 12 . recoverable
Center) 2.055,516.30 55 o IO _conditions
Advance Expected (o
pavment [or Over 3 be
..... fedefees | V86914155 | 1.860.14155 { years | 100.00% | irrecoverable
Shanghai | ' Individual
New Building ! provision
Malerials i based on
Rock Weol Over 3 recoverable
JCobd | eS| years | | conditions
Shangha :
Joint-Slock
Consulting | Expected to
Management : Over 3 be
_Company & 1,500,000.00 1,500.000.00 | vears 100.00% | irecoverable
Shanghai
Linchuang . Dxpected to
Car Rental 2-3 i be
Co., Lid. 1,280,000.00 § 1,280,000.00 | years 100.00% | imecoverable
Shanghai Individnal
MNanhenggiao : provision
mvestnient ; ; : bused on
Development | ; Over3 | recvverable
JColad | 10545053 | yars || conditions
Advance
payment of
Wukang Road
Garden for
property Expecied to
IENESment Over 3 be
i . 1.046,562.03 | 1.046,562.03 | years 100.00% | irrecoverable
capital for i
Jinjiang plat i [xpected to
in Lowan be
District 1,000.000.00 | 100000000 | yeurs | 100.00% | irrecaverabls
Oibers !
(sporadic . Within |
items with : i 1yzar, |
individual i 1-3 Individual
amount of I years provision
less than ! and hased on
RMB | i | over 3 recoverable
million) & 8,380,763.58 | years | 6236% | conditions
Tomwl 2,330,538.49 |
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SHANGHAL LAND (GROUP) CO, LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS
For "companies that have implemented the New Standards for Financial
Instruments"
1) Aging of other receivables

Balance as al

DBalance as at

uuuuuuu Aging December 31, 2020 December 31, 2019
~Within 1 year 1,244,327.335.32 52.003.399.51
1-2 years _ 17,035,012.84 | 577.226,716.38

2-3 years ! 568,514.032.92 | 400,372,036.42_

18,781,704.49

320,931,734.53

4 -5 years 22548271431 157, 7&5 859.74
_Ower 5 vears 3]3 445 047. 99 158,542, 848.00
bub total "1 667 .761,594.58
Less: provision for bad i
debts 111,588,012.91 | 110,100,110.01
Total ! 2,277997,834.96 . 1.557,661,484.57
2) The provision for bad debits in the phase I as at December 31, 2020
Expected |
aEitloes Provision tor
Type Book balance rafe in the | Book value
bad debts
next 12
A LN = ln{lnﬂ]s
Provision
for bad
dehts i i
accrued an i i
an
individual
basis ST . . O
Provision
for bad
debts made |
by partloliv 2,256.904,479.73 ! 0.09% | 2,113.060.94 .254,851.418.79
Total 2,236,964479.73 0.09% 2.113,060.94 2,254, 651,418.79
3) The pmvman for bad debts in phase 111 a5 at December 31 2020
i ] E\(pcctcd | i |
Eereditloss | .
Type Book balance : ‘thl‘n}r:;’;{)ul pr]il;ﬂ:ﬂ‘rlr Baook value Reasons
the
Jduration b —_—
for bad
debts
accrued
on an
individual :
hasis _29,614.279.37 100.00% | 29.614,279.37 |
Xiaachuzan .
(ilass ; : E
_ Silica ! Expected ta
" Sund C( i i he
Eid el 1602036230 1 10000% 1 16,720,362.20 irrecoverable
Beijing ;
Fannua ! Hxpeeted to
Glass Co, ' be
..... Lid i 1208017466 |  10000% | 12,089,114.66 e iECUVETAD]E
i BExpeeted to
10000% § 1 673186
IR 1 R j_lrecoverable
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SHANGHAT LAND (GROUP) CO., LTD.
FORTHE YEAR ENDER DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Expected |

credit loss i

; i s ;
Type Bock balance “m::‘;iwl [ rt?;és:!oc;énr Book value = Reasons

the i

ol VURRNONE B

Tad ; : L
Zhejiang : i i
(Glass Co
1 G 2783534 100.00% 2763534
Chongging o
Xinyuan i Expecied to
Glass be

Lo id | 7.863.00 100.00% 7.863.00 | irrccovera
Provision e

for bad H

dehts i !

made hy
pertfolio | 103,007,088.77 | 77.53% |  79,860,672.60 | 2314641617
Total 132,621,368.14 | 106,474,05197 | B ddeal6ay | T

(2)  There was no write-off of other receivables during the reporting period

(3)  Information about top 5 other receivables in terms of ending balances by

debtors
: E Proporticnan
! 1 total amount "
Dekior name | Nature Hook balanee | Aging of other PI’U_\’!S] o o
f ! receivables batl detry
i (%)
Romgle :
Ruluanf Real :. Current | Within 1 year, 2.3
accoumis i 1394.000.000.00 | years 13 16%
Reimbursamen | i i
Reimbursement 1 for financing | ’ !
for finaneingy, | business 2-3 years and over !
i | puavantee DoORELINE RSO0 § 3 years 14.74% | 74455045
! Current : Within | vezr ang b
i s 1 54071723472 | over 3 years
TRelocation Receivakble ;
vl nizpement advanece ;
Cffics of payinent far
Zhuangiao non-residzntial
Town, Minhang relosation
Liistrict, funds and ‘Within 1 yenr, -3
Shanghai 1 financial costs § 4 A83.966,964.37 F YOS e BUA% L T2.854.408.82
Shanghai ;
Hufjing Real ;
Fstate ¢ Principal of
Deve! u;nuc.nl j antd 1mferest on
)  borrewings | 333,564.437.04 | Within I year S i 1667822185
| 339492001073 | 62.13% [ 164.067.677.59

8.9 Inventories
8.9.1 Classification

1ee s al Da.ﬁrlh‘r 313010

I
Book vilue Raok halanee | Book value

1_I'T"""H"' 71,307 47] 82223

£ _TLASTABE 896 30
Divela ped .

products
{Remak 1)
Mgject
sonstruchivg
Raw materials

2 13,032 626,007.03

471.219,760.64
L A2,657 50245

Revalving
materials
Aprem
canstructicn
pm]su. { Renmart

....... SEEALIRRSS | ASI00038 | 813787827

15,59 721,267.56 26,114,721.267.56

6348157 19931822608 189,906,623 071 1890
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SHANGHAI LAND (GROUP) CO., LTD,
FORTHE YEAR ENDED DECEMRBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

3.9.2

. Amountas ar December 31,2020

. : = ;
ook hulance I o i Baok value
e e _provision

... Bulance as af Docember 33,2019
Dcpu'cc.n?llon : Beok value
provision .,

ltem

Buok bulance

oo DH0I0LI830N NOBADABESUY 46818740792 72895 TIA4N 10929883423 619.199,890.22

75,583,430.73 . 73,583450.7% 70,205 350 86! 70,205,350.86

Dithers (Remank: ! ‘.
;_) 2. 547.530,125. 1% B 40 A30 306 2 579400 6% BE 2 585 TAY A20.01 3 14043D30 2 575, 598,U8Y.71

Tolal 139,327,733, 434,011 704,574,726 931 138,623,058 707.08115,094,001.931.861  811,873,374.49, 114,282,128, 557,37

Remark 1: For some projects in the products developed in 2020 have reached the
scrviceable condition upon the completion, they shall be recorded in the account
according to the temporarily estimated carry-forward amount based on the preliminary
final settlement data, and adjustments will be made after the completion of the final
accounting of completed project.

Remark 2: Apent construction projects mainly include the government agent
construction project of the subsidiary Shanghai Shenhong Investment Development Co.,
Ltd., with a total of 38 agent construction projects, including 30 completed projects and
28 transferred projects, of which 2 were partly handed over.

Remark 3: Others mainly refer to the China Pavilion project of the subsidiary Expo
Shanghai (Group) Co., Lid. According lo the spirit of the Implementation Opinions of
CPC Shanghai Municipal Committee on Implementing the Decision of CPC Central
Committee on Several Major Issues concerning the Deepening of the Reform of
Cultural System and Promotion of the Great Development and Prosperily of Socialist
Culture, the China Pavilion was renamed as China Art Museum in October 2012, and
was handed over (o the Shanghai Municipal Administration of Culture, Radio, Film and
Television for operation and management. The asset iransfer procedures have not yet
been completed.

Remark 4: Please refer to Note 8.65.1 for details of the ownership restriction of
inventory.

Capitalized amount of borrowing costs in the balance of inventories as al
December 31, 2020

e Falance as at Capitalized Clher inurease m Decrease in 2020 Balance as al ! Capitalizati
nges EH Diecerber 31, 2019 & amount in 2020 2020 (Remark] - ¢ December 31, Hi20 o als
Capilalized ;
burrowang cosks | i

]

inzluded in
development

P 531376070561 | 5.779.379,636.494,2%-6,38%

LGB 00 A8 111 200,090.21

1,078.609.163 B2
Capitalized :
buTrowiiil cosls
includied in the

azent

censtruction :

Jraject o 1310267, 179,67 it e  N08,239.2833% L 4l09IRE8s L
Total 3.830,030,884.681 1,330, 249,004,491 1,113.270,090, 2,083,948 457,17! 7.190,307.822.3

Remark: The other increase refers to the inclusion of Shanghai Land Longyang Real
Lstate Development Cao., Lid. in the scope of cansalidation in 2020.
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SHANGIHAT LAND (GROUP) CO., LTD.
FOR'THE YEAR ENDED DECEMERER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

8.10 Contractual assets (New Standards)
8.10.1 Contract asscts

Balance as at December 31, 2020

e | Book balance | van?um for Book value
TR fmpatmment
Fuyuan Landmark '
_Plaza 17.907451.83 1  716.298.07 L 17,191,153.76
Marketing service fee | 2,218,840.00 | . 2,218,840.00
Total 20,126,291.83 716,298.07 19,409,593.76
8.10.2 Amount and reasons for significant changes in book value during the reporting
period
ltem Changed Reason for change
________ amount LN s
. Contractual assets that have been
 recognized for completion of
Final payment for | performance obligations but have not yet
Fuyuan Landmark i { met the payment conditions in accordance
_Plaza 17,191,153.76 1 with the New Revenue Standards i
Total 17,191,153. ?6
8.10.3 Disclosure of contract assets hy impairment provisioning method
Balance as at December 31,2020
B ok hidlimee Provisions f?r
Type sl S— ______!}npani‘men-. y
f | Proportion | Book value
Amount | Proportion | Amount O.f.
——— | provision S
Provision |
made on the |
basis of credit -
risk i :
characteristics 5 | E
portfolio 20,126.291.83 100.00% | 716,298.07 3.56% | 19,409,993.76
Total 1720,126,291.83 | 100.00% 716 ,208.07 3.56% | 19,409,993.76

Provision made on portfolio basis:

Balance as at December 31,2020
Provisions for |  Proportion of
impairment provision

Name

Provision for impairment

. I
Conftract assets I’

byportfolie 2012620083 | 7162980 3.56%
Total 20, 126,201, i3 716,298.07
8.10.4 Provision for Jmpatrmcnt of contraet .mu.u during the period
Balance Write-oft/ Balance as
; : e B i cancellation
e . asat | Provisionin l.{eversal o at
3 December 2020 in 2020 | T — December
| 31,2019 i : : 31,2020
e kg e . this period .
Provision for |
contract assets l :
_mpairment |1 716,298.07 . 716.298.07
‘Total 716.298.07 | . 716,298.07
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SHANGHAI LAND (GROUP) CO,, LTD,
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS
8.11  Assets held for sale
ltem . Book value as at Fair value as at Pstimated | _
December 31, 2020 | December 31, 2020 | disposal cost - i

Shanghai Tongxin | TUTITT o T
Investment Co., i
_Ltd. (Remark) | 445,861,267.12 446,600,000.00 b 2021
Shanghai Suzuan - )

Trvestment Co., 3
_Ltd. (Remark) 497.280.878.75 __497.800,000.00 i | 2021
Total 043,142,145.87 | 944,400,000.00 |

Remark: Shanghai Zhonghong Real Estate Co., Ltd. subordinate to the subsidiary China
Enterprise Company Limited transferred its 20% equity of Shanghai Tongxin Investment Co.,
Ltd. and 20% equity of Shanghai Suzuan Investment Co., Lid. through the public listing on
Shanghai United Assels and Equity Exchange. In November 2020, the transter contracts were
signed respectively with Hedehe Co., Lid. and Hexinyan Co., Ltd., and the equity transfer
pavment was received on February 8, 2021.

8.12 Other current assets

dmonnt as at Decombor 31, 2020 Oalance as at December 51,2009 "
ltem : Dalance as at Provisicns for S Balarcs as nt 1 Provisions for i
s Ducepher 312020 | imosinnent Book value _December 31,2019 1 impairment § ._ul.ﬁnnk =) ue________
Pending deduct | ;
VAT on i i !
purehise L 100 805628 87 IL001.805.628,87 | B92.877465.74 i BOIRTT A6 T4

Prepeyinent of |

VAT, tumovear ; ! ;
Jmeele 4 MOIWSITO2 L 2D3NBITY | SIRES6749 | $78,565,262.49
Brtrusterd oo : . i :
due within one | |
_year (Remak) - SUR ARE TITRR L 0B 48577788 S.919.514,181.59 ¢ L8 39.514.181.59
Wealth . : .
TNt i
~Rroducts i 201,000.066.00 1 201,000,000.00 | 26
Acuisition opst |
...of the contract 2456305010 ] ... 2456305010 |
Propayment of ) :
enterprise i |
ingome tax S : : 1787500960 ¢ 8!..‘{7?39_54 ]
Clacbon ;
Cinission pert

00,000.0¢ b 269.100.000.00

81.879.054.00

TR o] 47,875 91

Shangyian ! i :
Cement Co, i i i
td, : 4.500.00060 1 4,300,600.00 ! e

i 11,742,135 €63 82

" Tona] T R A00,253.28 | 450000000 | 3.099.100.253.28 1 11742135953 K2 |

Remark: Breakdowns of entrusted loans due within one year
Balance of the ‘
Borrower | borrowings as at

________________________________________________________________ | December31,2020 =
Shanghai Pulifa I
Housing Industry Co., :

R 4,800,000.00 5/9/2020 to 5/8/2021 | 5.000%
Shanghai Fuzhou i
Binjiang Development |
and Construction '

Investment Co, Ltd, | 272,000,000.00
Shanghai Fuzhou
Rinjiang Development |
and Construction | !
Investment Co., Ltd.  ~ 218.163.777.88 ¢

_Shanghai Fuzhou ....27,000.000.00

; : s Annual
| Life of borrowings 1. N
! nterest rate

i

1212672020 10 12/25/2021 | 3.225%
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SHANGHAI LAND (GROUP) CO., LID.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Balance of the |

- : . . Annual
Borrower ~ borrowings as at Life of borrowings

interest rate

Binjiang Development !
and Construction

Shanghai Fuzhou
Binjiang Development
and Construction |
Investment Co., Ltd, 14,390,000.00 | 12/26/2020 to 12/25/2021 ! 5.225%
Shanghai Fuzhou ' BN LT
Binjiang Development !
and Construction i
_Investment Co., Lid. 2,130,000.00 ' 12/26/2020 to 12/25/2021

il (0% 443,777 88 i

8.13 Loans and advances to customers
Balance as at December 31,2020 |  Balance as at December 31,2019

(,iass:hcatloT *T{muunlv WWWWWW Proportion Amount Proportion
Pass loan
(Remark 1) | 158,507,650.00 64.24% 178,315,150.00 65.53%
Overdue loan
(Remark 2) 88,253,522.61 35.76% 93,800,000.00 34.47%
Total loans ;
_and advances 246,761,172.61 100.00% 272,115,150.00 __100.00%
Less: Loan
_logs reserve 75,129,038.71 ; 62,139,836.11
Bouk value .
of loans and | |
advances 171,632,133.90 | . 209,975,313.89 |

Remark 1: Please refer to Note 12.5 for details.

Remark 2: As of December 31, 2020, among the foreign loans of Shanghai Huangpu United
Microfinance Co., Ltd. subordinate to the subsidiary Shanghai House Real Estate Sponsion
Co.. Ltd., there were 11 loans which were overdue and judged. In particular, one loan was
recovered on March 14, 2021, and the principal of remaining loans has not vet been fully
recovered.
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SHANGHAT LAND (GROUPY CO, LT
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES VO THE FINANCIAL STATEMENTS
8.15 Held-to-maturity investments
liemn Balance as at December 51. 2020 Balanze as at December 31, 2019
Provisions I Provisions |
Beok balance Tor Book value Book balarce lor :
L dmpaivment | impairment |
|

Bock value

Development
Bank - :
Shanghai [and i
PPhasc-Ll Public | i
Rental [lousing
Asset-backed ! i
Special Plan - !
Secandary
Assels-backed
Securities i
{Remark 1) i
]

96,600,000.00 | $0,000,600.00 . 90,000,000.00

Chinz v
Drevelopment i
Bark - !
Slanehai tand H
Phose-11 Fublic i
Rerla! Housing i
Ausset-bae ked
Speeial Plan -
Sccondary
Assets-backed
Securities : |
_{Remark 2) : 30,00C_000.00
Toal 140 D00, 000.00

Remark 1: It refers 10 China Development Bank - Shanghai Land Phase-I Public Rental
Housing Asset-backed Special Plan issued by the Company with the issuance scale of RMDB
1.8 billion, of which the senior bonds (HDC 1A) are RMB 1.71 billion and the subordinated
honds {(HDC 1C) are RMB 90 million, The Company holds all subordinated bonds of the
product.

Remark 2: 1t refers to China Development Bank - Shanghai Land Phase-II Public Rental
Housing Asset-backed Special Plan issued by the Company with the issuance scale of RMB
2.8 billion, of which the senior bonds (HDC 2A) are RMB 2.75 billion and the subordinated
bonds (HDC 2C) are RMB 50 million. The Company holds all subordinated bonds of the
product,

8.16 Long-term receivables

fasre s Zalanee a2 at Decomber 31, 2020 s Haiance os al December 31,2019 -
lrem Provision for : Erowision for ! .

| < bait i Rook v | ! i

| Book hai.mct bd debis iookvalue | Book balance bad debts | Book value

1,490,298 51743 1496294 S17.43

Panaenrass l 2112226074 3
495208 41743 1 496,298 517.43

6072 L 2.112.226,074

Remark: It refers to the development expenses of the government reserves land agented by the
subsidiary, Shanghai Shenhong Investment Developnent Co., Ltd. The source of funds for the
reserve land development expenses are from government appropriations. Related government
appropriations arc listed in long-term payables. Please refer 1o Note 8.41.1 for details.

8.17 Long-term equity investments
8.17.1 Classification of long-term cquity investments

t Balunice a5 at ] : i ! Dalance as at
] Crinse a 2 T £
[tem ____i___D__C_‘_J_‘?_f}]_bC_i‘_ .3.] 2019 Increase in 2020 Decrease in 2020

i

Investmentin ¢

L 26692502135

il

6.077 830.298.60 ; 431

01727583 | 116277,175.33 |

Motes o the Financial Statements Pege 112
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SHANGHAL LAND (GROUP) COx, LTI,

FOR THE YEAR ENDED DECEMBELR 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

ltem
Investment in
_Associales

Balanice as at

December 31. 2019 .

merease in 2020

1,616,961,246.32 |

Decrease in 20240

957,566.815.32

- December 31

Balance as ut

16.751,104.793.44

 Sub-total 25.336.465.682.39 | 5929,978,522,15 | 1,073,843990.65 | 28.192.600.213.89
Less: Provision |
for impairment |
of long-term |
vestments | 123532790 | 1084852450 1 20308705 1188056517
Total 2333523035449 | 5919,333.284.88 | 1.075,843,990.65 | 28.180,718.648.72

Notes to the Financial Statzments Page 113
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