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SHANGHAI LAND (GROUP) CO., LTD.

FOR'THE YEAR ENDED DECEMBER 31,2020
NOTES TO THE FINANCIAL STATEMENTS

8.17.3 Principal financial information of major joint ventures

___Amount in 2020 ) Amountin2019
%hanghm Xuhai Shunghai Bund ‘%ncmom! Xl Shanghai Bund
Binjiang : o Binjiang S
: Binjiang : Binjiang
Iter Development : : Development ® :
G ; i Comprehensive Comprehensive
Investment and | Invesiment and :
PR o i Develapment Co., R Development Co.,
Constmiction Co., Lid Construction Co., i 1d
......................................... [‘id- —— i ' Ltd' o ik
Sharcholding
vt 000 5000% _5000% | 5000%
Current !
__assets i 10,155,382007.80 1 388.034,680.30 10,148,872,148.65 : 1,899,436,568.55
Non-current | i
assets | 4,085,169.17067 | 38537229 | 2,778,076.582.38
_Total 2sscts 4.473.203,867.03 10.149,257,520. 94 | 4.677.513,150.93
Current
_liabilities 2,849.096,945.37 9.551,305,768.27 | 3,269.144,712.33
MNon-current i
ligbilities 509,229,007.89 | 335,029.973.89
Total
ligbilities 9.557,687,702.31 3,358,326,043.26  9.551,305,768.27 | 3 ,304.174,686.24
Minority
cquity 304.897,749.75 | 294,519,901 81
Altribulable
1o [he equity |
of the parent !

] comp any

S97.951,922.79 | 809.980,074.02

_597,951.752.67 788,818,362.88

Share in net

assets -
calculared i
according w0 '
sharcholding |
ratio ;

Adjusted !
matrers N

TBook value |

of equity i
invesiments
in joint

VCULIres

the publicly
quoted equity |
_investments
Qpcmang
mnecomne 5

29897596140 | 40499003701 298.975.876.34 _
i
|

29897596140 | 404,990.037.01 298.975,876.34 ; _ 394.409.281.49
i

Finarcial

-4,740,806.48

120.456,910.02 1

-1,067,653.48

Tneome tax
_eapense

_Nel [‘I’\]]il‘*“

88.631,850.36

Ty .zm 77 261,337.664.55

Ir.cludmg
MNet profit
attribulable
to the parent
s SRR Y
Other
comprehensi

E 0 T SR S i
Tuotal

comprehens

Ine
Total
comprehensi
Vi income

7002 | 30,470,760.61

265

261.237,664.55

21,161.511.14

2420177 |

I 203,780.293.07

Notes to the Financial Statements Page 126
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SHANGIIAI LAND {(GROLTP) CO., LTD.

FORTIHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Amount in 2020

Amnun m 2019

Xuh : .
Shang.h_a] bhul Shanghai Bund Shenghai Xuhui Shdngha; Bund
Rinjiang, e Binjiang, e
, ; Binpang : ; Rinjiang
Ttein Development : ; _ Development | A
Comprehensive | . 1 Comprehensive
Investient and .1 Investment and ;
e Development Co., : . Develepment Co..
Construction Co., i Construclion Co., L1d ’
Lic. R Ld. =
attriburable
to the parent
_company O

Dividends
reecived :
fromjoint |

; 2 i
VEures in |

2020

8.17.4 Main financial information of major associates

Amount in 2020 Amount in 2019
! Shanghai { Shanphai
Shanghai World Songjiang New 1 qpoosi World botigjiang Mew
ltem : : Town : lown
Expo Lend | T 4t Expo Land Bunit ;
Holdings Co., Ltd. oustruction and i Holdings Co., Lid. onslruction anc
! | Develapment Co., * . Development Co.,
...... o Ll Ltd s : ]- ‘[d L
" Sh ‘m.honimu ;
_ratie 41,2844% 48.00% 41.2844% | 48.00%
~ Cur n_._*_ngg:ﬂﬁ ______ 22.172.422.249.64 5.635,903.461.27 22.501,395,576.27 | 5.144.952166.58
a-current
_assets 15.860,217.508.27 | 1.580.227,192.96 | | ; 457467362385 | 1,626.277,584.07

I Dtal assels

7,216,130,654.23

6,771 .230.050. 45

4,804,105.736.94 |

2.912,759.258.15

urrent
"1(’.5

]lt—L-

14412,100.369.90 :

2,327,457,095.53

It}la] luh\lmu .

Minority
_eeuity

Auributable i

the equity of

the purent
BONIDAnY
Share in net
assets
caleulated
according 1o
sharcholding
l’ﬁll o

6,106 84

3.240,196,351.68

Ad] ustment h
matters

the equity
investment in
assablatt,:.

_.213,027,098.67

7.445,621,123.88

1,973.934,302. S:f i

“Tair value of

the publicly
yuoted equity

918,448, 465 2!

9,816,091,981.78 | 2.517,291.259.37
8,780,910.867.29
__________ "18,597.002,849.07
17495792110 1 )
18,304,308,420.94 | 2,092.049,008.38
7.556,823.909.45 |  1.004,183,524.02

| 7.343,796.810.78 | 1.004,183,524.02

b

_____ investments T e s s e -
Upemtmg 1 ; i
Jeome o 2781,384,095, 94 | 13657410736 1,031.671458. 3‘ | 212,223485.74
Financial i
Lxpenses LAl 1__;__1__4_'3-53 17,697.131.11 ..900,949.481.06 :
Iacome tas |
expense 132.906,873.30 | 165394631 | 49.256,644.58 | 94, 652,404,753
Net prafits 247.167.300.02  -116,111,703.83 459.634,118.87 | 94,018,527.37
“ncluding: Net 246,641.135.88 484,632.340.91 |
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SHANGHAI LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS
i Amount in 2020

! Slmngﬁi B Shanghai
Shunghai World Smlg"}l}g:;i New | Shanghai World Sﬂ”?ﬂ.}li:iglNe“’
Txpo Land Expo Land B

; Consiruction and : : 1Om
Holdings Co.. Lid. Ons. AN Holdings Co.. Lid. i Remciatt :ﬂd
Development Co.. ¢ Developrent Co.,

[tem

atfributable to
the parent

DAy .
Other
comprehensive |

. ncomg
Total i
comprehensive |

B N
Inclading:
Total :
comprehensive |
meeme
attributable to
the purent

Lsompany 246,641,135.88 484,632.340.91
Dividends ;
reecived [rom
wssociated
citerprises in |

the period | | 20,680.305.15 |

2716730002 | 11611470583 | 459,634.118.87 94,018,527.37

Remark: For the investee accounted for by the equily method, the profits or Josses
arising from internal rclated transactions have been offset in accordance with the

shareholding ratio.

8.17.5 Summary of financial information on insignificant joint ventures and associates
Amount in 2020 Amountin2019
ook | 10,470,604,400.69 _6284.445.14082

Total amount calculated ' '

bascd on the following

shareholding proportions i —

Net profits 75,360,916.22 14.820,024.57
“Other cb.r.npreh ensive " i o
o . A R S e AR

Total comprehensive S a

income — 75,360,916.22 1 Nl

Netprofits ... 50781290559 | 160,232,778.53
Other comprehensive '

income ; 813589 ¢ . .228,772.46
Total comprehensive :

income 507,821,041.48 -160,004,006.07
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SHANGHAL LAND (GROUY) CO., LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

8.18

8.19

Other non-current financial assets (New Standards)

- Balance as al Balance as at
_________________________________________ | December31,2020 | December 31,2019
['und investment (Remark) I SN i 34,160,930.83 | 15,000,000.00
Financial assets measured at fair value through
_currentprofitorloss _ 4,0671,863.76 4,671,863.76
Total 38.832,794.59 19,671,863.76

Remark: The fund investment refers to an industrial fund invested by Shanghai Yaopi
Investment Co., Lid. subordinate to the subsidiary Shanghai Building Materials (Group) Co.,
Ltd. The fund has a duration of 7 years (including 3 years of the investment period, 3 years of
the withdrawal period, and 1 year of the extension period), and the main investment dircctions
arc as follows: focusing on the real estate and infrastructure industry chain around the
consulting and design, smart cities, green buildings, and new materials, and concurrently
taking into account investment opportunities in the fields of energy conscrvation and
environmental protection, advanced manufacturing, and state-owned enterprise reform;
participating in the transfer of old -shares and capilal increase of unlisted enterprises, investing
by listed companies ‘private placement, block transactions, negotiated transfers and other ways,
and investing in enterprises' withdrawal through mergers and acquisitions, independent IPOs,
back-door listing, and other market-oriented methods.

Investment property
8.19.1 Measurcd at cost

Bulance as at
I.'Jg_c_‘g_:__!nber 31, 2020

Balance as at.
. December 51,2019

T
i
i

Ttem Increass in 2020 { Decrease in 2020

1. Total :
ariginal book

| 2,425480,304.61 | 254.675,958.25 | 28.992.886,581.04

794.211,500.63 | 254.675,95825 | 24,581.150,770.37

2. land use ¢
631268,794.98 | 441173581367
2. Total
accumulated !
depreciation |
and
accumulated :
_umortization 6.221.327,052.93 1 678.724,669.47 23.952.906.45 _6.876,098.81 597

lr;(,ll_dmg A
buildings acd

constructions | 5,054,866:348.39 | 603.323.572.32 23,952.906.43 5.634,237,014.28
2. Land use i )
vight o 1,166,460.704 51 75.401,097.15 g e 1,241,861.801.69

3. Total met | _
value of
investment | 5
property 1 20.600.755.184.75 et S 22,116,787,768.07
Tncluding: 1. |
buildings and |
_coastructions |
2. Land nse
ripht
4. Total
accumulated
amount of
impairment
provision for
investment
Cproperty | 1,516,052406.78 1,900,504.42 | 35303,172.32 1.482.649,738.85

Including: 1. | 1,316.052.406.75 1.900,504.42 1 35503.172.32 | 1,482,649.738.85

_2,614,006314.15 | el 31698T40ILYS

i
.
i
i
i
1
i
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SHANGHAI LAND (GROUP) CO, 1TD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Balance as at | Balancc as al

ltem December 31, 2020

buildings and
constructions |

2. Land use

_rght PRl y
5. Total book i | e e e e
value of i
mvestoent
property 19.0 84?{12,7?800 ________ oo e 20,6.}33‘!_.:3 §,029.22

Includina: 1.
buildings and |

constructions | 16.470.696.163 85 Tl 1746426401724
2. Land use
right 2,614,006 314.15 —— e 3.169.874.011.98

Remark: Please refer to Note 8.65.1 for details of restrictions on investment property.

8.19.2 Disclosure of the book value of investment property failing to complete the
certificate of title and reason thereof

Reason for failure to properly handle

L fem g Beckwale | thecedificatecfrfle
Minlian Lingang :

_Phase I No. 6 Plant | 66,659,035.23 | Still in process
Minlian Lingang :

Phase [No.4 Plant | 28,568,158.01 | Sill in process
Total -' i 95,227,193.24

8.20 Fixed assets
8.20.1 Fixed assets and liquidation thereof

~_ltem | Balance as at December 31,2020 | Balance as at December 31. 20 19
Fixedassets | 18,776,976,976.55 i 9,560,430,319.94
Liquidation . |

_of fixed assets | i AOATAITAT L 4,041,42525
Total 18.781.024.474.02 | 9,564,471,745.19

8.20.2 Fixed assefs

Balance as at . Halams 20
Item Bacembar ] | Inerease in 2020 | Deerease in 2020 December 3.
ecember 31, 2019
= ’ i S ' 2020
L. Total original i
cost | 15497.272.173.53 5,997,718,088.68 | 189,180.137.96 | 25,305,809,824.25 _
Houses and
buildings
(Remark 1) i 9,386,376,322.09 ' 681912425294 | 38,399.607.8G | 19,167.100.967.17
General i
_Equipment 50427180501 1  21R8R03261 ;  13,309,70621 { SIZ.830,131 31
Speeial ! _
JGquipment 4,96%,658,490.01 142.488,553.90 | 116,255431.71 | 4.995.891612.20
Transportation
Jfagilities . 192.823.503.76 7,322,559.52 11,276,386.23 | 188.869.677.03
Fixed assels
lzaged from
financing  f 16030446335 % S 160,304,463.35
Tmprovement of

ixed assets _
acquired under '
the operating :

Jease ¢ 2472429636 | -
Dacoration of i
fixed asscls 20,434,087.18 : A447.385.04 19,986,702, 14
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SHANGHAI LAND (GROUF) CO., ITD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Balance as at

Balomas a5 i Increase in 2020 Deerease in 2020 Decamber 31,
December 31, 2019 2020

238,679,205.07 6.894689.71 | 049102091 |  236,081,974.47

Ttem .

5.550.513,391,57 | 729,337285.4 89,723,921.54 | 6,190,126,755.47 _

Bmldmghl and
constructions 2,447436,652.71  395,587,138.25 8,526,451.90 | 2834.517,339.06

General

cquipment 133,073,059.56 38,364,149.93 12,351,248.95 | 359.085,960.54

Special i ; !
_cquipment | 2.377.285.820.92 274,888.209.73 @ 49,590.987.02 2.602.583,013.63
Transpartation '
facilitics  145339,065.60 10,631,257.84 10,285.337.74 145,704,985.70 _
Fixed assels
leased from
financing 21,246.241.30 - b 272420130
Improvement of '
fixed assets i
acquired under
the operating
lease ! 24,724,296.36 ! P 24.724.296.36
Decorationof i
fxedassers | 17.801,774.85
Others el 177,566,480.27 |
[1L Total i
impairment i
provision for
fixed assets . 386,328.462.02 ¢ 7,249,036.79 . 5487140658 33§,706.092,23

447 385.04 18.423.986,12

852251089 197,840,902.76

Bm]dmg,«. and
ponstructions : 53,141.278.18 6,138,927 89 1,794.270.56 1 37.486,035.51
Cieneral

_equipment A 685893544 118.710.12 ] 697764556
Special
equipment 373,729.551.32 991.368.78 52,969,819.65 271.751,130.45
Transportation .

ilities 31514 ] 25,0996 | 90642278
Fixed assets |
leased from ;
financing L
Tmprovomcnt of |
fixed agsets
aequired under
the operating

Decoration of
fixed assels .
Others :
TV Total book i
value of fixed i

assels ! 9.560,430.319.94 - —— | 18,776,976.976.53
Buildings and |

constructions i 6.883.778,291.20 | _ - — 16.275,097.592.60

_Ba20e4l | 138485793

146,786,525 .41

Cquipmcnt g 164,339,810.11

2.121,557.438.12

A..EﬂEE'HL'::’..'_’-. ______________ L 2268.643,117
Transportation
Jaeiliney
Fixed assets
leasad from
Fnancing
[mprovement of i
fixed assels |
acquired under ¢ ot

133,058,222.03 |
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SHANGHAI LAND {GROUP) CO., LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Balance as at
licm

. Jease

December 31, 2019

Increase in 2020

Deercase in 2020

Balance as at
December 37,

L ——

Decaration of

fixed assets | 2,632,312.33 |

Oters i 59,443,661

et —

36.656,213.78

Remark 1: In February 2020, the Secretariat of the General Office of the Shanghai
Municipal Government issued the Document (HFBM [2020] No. 001783) (hereinafter
referred to as the "Reply"), approving the Request for Instructions on Matters Relating
to and Suggestions for the Asset Ownership of Traffic Center of Honggiao Integrated
Traffic Hub (HFGCJ [2020] No. 3) led by the Municipal Development and Reform
Commission. According to the Reply, the subsidiary Shanghai Shenhong Investment
Development Co., Ltd. transferred the project assets of RMB 8.685 billion and the
subsequent investment of RMB 319 million outside the budgetary estimate [rom the
construction in progress into fixed assets for accounting,

Remarlk 2: Please refer to Note 8.65.1 for details of restrictions on fixed assets.
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SHANGHAT LAND(GROUP) CO, LTD,
FORTIE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS
84.20.4 Liquidation of fixed assets
ltem . Book valucasal  Book value as at Reasons for
the end of period | December 31, 2019 transter for
e S S N A wolimposal o
‘Abandoned assets i Incomplete
_tobedisposedof | 4,041.42525 | disposal _
Total 4,041,425.25

8.21 Construciion in process

" Galame

Ll e

rovisions for

Bk value
irmernt S

169,854,000.48 |

i A A S e i pem i e b e i s s ——————
24.675,792,027.67 1 165,884,60048 © 24 508907 967.1¢
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SHANGHAL LAND (GROLUP) COL, LD,
FOIR'THE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS

822

]niangihle asscts

i Balanceasat o . ¢ Balance as at

Increase in  § Decreasein | -

ltem " December 31, | | b i December 31,
2019 i 2020 j 2020 !

I. Total ougmal
_bock value
Land use rwhts

Right to use
trademarks b

Computer !

software ..
Patent righ

Non-patent: g
fechnology L 51,044,599.97 |

Franchise | '708 9, .078. ‘53

Right to usc

buildi

land i !

investment :

(Remarks 1 and |
A | 30237996320 1000000001 | 303379.96320

Infrastructure : ’«

investmenl : :

(Remarks 2 and i
E: R | 388519586231 . i ... 38851958623

D{:wdopmeﬂt ' :

Zone

Administration |

Office (Remarks | f
_Ollle I-g o g A .;. iy g I Uqg S

2. Total :

accumulated ;
_amortization | 782.067,356.45 |
_Land vsc ri {:htb

Rwht 1o use
_uademarks |

Cumputcr

100,440,874.48
5,840,030.81

: 208 934 0 ran'_”_"

10,080,000, 0 WIS _ 10,080.000.00_

6l a%_fa__:_»fﬂ._,_l_f&_'ﬁ_

555.974.93

_11.418.864.55 1
T esioa0 ]
Non- pzm.nted ;
___tguhllolos_;_""m_______ | 2795508745 | 648034378 1 1344354012
]U 737 224 95 152, 35“ 842 8

...........................................................................................

Right to Lise :: .
buildings | 9,549,750.00 | _ 303,000.00 9.852.750.00

Land use H I
investment :
( Runarlis land |

Infrastructu
investment 5 :
(Remarks 2 and | ! .

Development

Notes to the Financial Statements Page 146
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SHANGIATI EAND (GROUP) CO, LT,
FOR'THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Balance as at

Item December 31,

Zone

Administration

Office (Remarks

Sadd)

Others 901936021
3. Total provision ‘
for fmpalrmeni .

Increase in
2020

Right to use
ademarks
Computer

patented
technology
Franchisc

L e s e
buildings :

. Balance as at

Dcflcgse i ¢ December 31,
2020 i

40961551

23371,760.98

Land use
inyvestment
(Remarks 1 and
Infrastructure
investment
(Remarks 2 and
Dwe]opmcnl
Zone
Administration
OlTice {Remarks
Sand 4)
0’[1]&?] 5

4.'Total book
value of

ible asscts
__________ : 'r'ight_ﬁ_____.
Right to use
frademarks

Computer
software
__Pdlu it rtgh‘[

Fr anchi se

e
buildings

Land use

investment ;

(Remarks [ and |
A swamoenn

Infrastructure

"I88519.586.23 1

303,379.963.20

388.519, 586.23

Notes Lo the Financial Statements Page 147
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SHANGHALLAND (GROUP) CO, LT
FOR THE YEAR ENDED DICEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Ralance as at F g i . i Balance as at
% ¢ lnerease in | Dcerease in G 3
ltem December 31, 2020 ; 2020 i December 31,
investment
(Remarks 2 and |
) I WU WO S —————
Development ) i
Administration
Office (Remarks :
Sl .21,725.362.00 | . 21,725,362.00
Others 156,281.53 156,28 1.53

Remark 1: The increase in land use investment in 2020 is caused by the labor resettlement
compensation paid by Shanghai Minhang United Development Co., Ltd. subordinate to the
subsidiary Shanghai I.and Minhong (Group) Co., Lud. to Shanghai Xinghua Industry and Trade
Co.. Lid. established by the original land acquisition labor force.

Remark 20 Infrastructure investment is the expenses paid by Shanghai Minhang United
Development Co., Litd. subordinate to the subsidiary Shanghai Land Minhong (Group) Co..
Ltd. for the construction of municipal works, roads, and greening in Minhang, Development
Zone.

Remark 3: The Minhang Development Zone Administration Office was established in
accardance with the Document (HI [2000] No. 0395) issued by Shanghai Construction and
Transportation Commission. The function of the administration office is to exercise the
relevant government functions of the administration of Minhang Development Zone by
originally authorized Shanghai Minhang United Developmenl Co., Lid. subordinate to the
subsidiary Shanghai Land Minhong (Group) Co., Ltd., and its daily stafl” are all full-time
cmployees of the Company. In 2004, the Municipal Audit Bureau considered that it was
improper to include the daily expenses of the Minhang Development Zone Administration
Office in the special [iscal funds, thus requiring the Company to adjust to operaling cxpenses.
However, the Company believed that these expenses were incurred by the Company's
performance of government functions and should be included in the special funds for
accounting, After communication, the Municipal Audit Bureau verbally agreed that the
Company still adopted the original accounting method to include these expenses in the special
fiscal funds without adjustment.

Remark 4: Land usc investment. infrastructure investment and three projects of the
Development Zone Administration Office are included in intangible assets and are not

amortized.

Remark 5: Please refer to Note 8.65.1 for details of the ownership restriction of intangible
assets.

Development cxpenditures

Asatthe end -

: nil{l‘cmtﬂ y '.!'5 alanee :‘.‘Jﬂi’ll
Hom ] ”ggﬂ;{?::‘ i development i Others intungible | in current  Others | Prsemuaral,
penditur B
Shenheng : ;
Graup i . s ! i -
141321200600 | | | i

Scientific

4160

Notes to the Financial Statements Page 148
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SHANGHAT LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAL STATEMENTS

i Asat the end
of Lust yeur
Balance

Internal
i development ; Others
i expenditures

{.ilb'

Plattorm
..Development

242668600

. Decreasg inthis periad
Transferrad
in current
profit ar loss

Bulance as at
¢ December 31.
; 2020

Olhers

~2,199.205 77

8.24 Goadwill
8.24.1 Goodwill

Balance as at
December 31,
L2019

Mame of investee
Or maltiers forming
............ L\-){}LlWl]l
Shanghai Yaohua
Pilkinglon Glass Group
Shanghai SYP Engineering !
Glass Co,, Lid. |
Shanghai SYp Bualdmg |
GlassCo, Ltd. . ..1.2 5,222,625.08
Shanghai Shengyu
Property QOperating Service |
_Co., Lud. ;
Toml

in 2020

22,059,941.15

2,420,911

1,318,127.16 |
31.021.604.82 |

i i
i Increase

Balance as at
December 31,
2020

Decrease |
in AO”ﬂ

242091143

£l
8.24.2 Provision for impairment of g omlmll

Name of | Reasons for
investee Balance as at | oy § Tosren: - Balanceas | impairment
Qr matters December 31, 9030 | in ,)020 at December | and the basis
forming, 2019 T i 31,2020 for
0| N SR —. o recognition
Shanghai . i
syp
Engincering | ' '
Glass Co., } :
id. L 242091143 | 242091143 Remark1
Shanghai | :
SYP |
Building
Glass Co.,
Lid. 522262508 522262508 | Remark 1
Shanghai
Shengyu :
Property
Operating , ; |
Service I
Co., Ltd. 1318,127.16 | Lo 1131812716 Romark 2
Total | 8,961,663.67 ' 8,961,663.67
Notes (o the Tinancial Statemenis Page 149

F-185




SHANGHAL LAND (GROUP) CO., LTD.
FOR T1IL YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

Remark 1: Subsidiary Shanghai Building Materials {(Jloup) Co.. Lid. has conduected an
impairment test on the combinud goodwill. Since Shanghai SYP Building Glass Co.,
Ltd. and Shanghai SYP Engineering Glass Co., Lid. suffered operating losses, the
Company believed that the goodwill formed from its investment in them was unable Lo
hring excess profits to the Company's operation, so a full provision for impairment of
the combined goodwill was made,

Remark 2: Subsidiary Expo Shanghai (Group) Co., Lid. has conducted an impairment
test on goodwill. Shanghai Shengyu Property Operating Service Co., Ltd. suffered
operating losses, so a full provision for impairment has been made.

8.25 Long-term deferred expenscs

Balimee as ok - : O Oither i Balanee g al ;
; i - In¢rease in Amortization in | e ] Reasoms for
e i December 31, e : decrzases i December 'ii, .
; 2019 ; s 2020 i
| e o - ;
Henovatian i i subjects for
BB _1hh B8 523 0 Ié___acmunﬂn}:_u__ =

M
enpenses of
Building
Materils

TE A4 036, 209365409 ¢ L33 7H0.099.69 1

n,nra» sment
expenses for
fixed asscts

o e e

6322 54702

0199000 1678LATIT2 187266330 |

i s i e s ‘.?{) 1] ] )( -
6751931167 118 57 EIE R RS 30 00

116,740.52
’5‘) §57.096.72 |

.

826 Deferred tax assets and deferred tax liabilities
8.26.1 Deferred tax assets without offset
i Balance as at Deceniber 31, 2020 _Balance as at December 31, 2019

: Deduetible i ])uluulbl
fiem I)@fur.r*:d i temporary ! Deferred tax assats ' temporary
Hosets differences ! ; diflerences
Ay dulerenecs | o amm s B d I RES
“Provision for
asset
mpairment L 164.990.063.37 ¢ 706,002.715.56
Salaries
Jwellares g AB45512.32 ¢ 20.897.249.24
i{cwnuu ; B
don | 20086366912 | R4231827555 | 625.106923.80 | 250042769519
W lhlm]ll'n{_,

_expenses | 1756.696813.60 | 7
Difference in |
depreciation and ! !
_amortzafic :
“Deductib
T Consalid
internal profic
foroffse _ S3391047530 2
[and -'

10,395,920.86

26449598632 5.057.983.945.28 | 1.170,334.241.89 |

3118,271.369.42 | 16.533.707,00891 | 4,112.734,113.62

l'6 501,983.263.

Nates W the Financial Statements Page 150
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SHANGHAT LAND (GROUP) CO, ETH.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

8.26.2 Deferred tax liabilities without offset
i Balanceasul I

-t \(.lUll]]Ol':il\ Dui“rred wx | Taxable termor
s lilletenes . ... HabHILGS differences

ltcm

Changes in fair |
value of ! ! i
available-for-sale ! | i
tinancial ussets ! ;
atiributable to other | i
comprehensive
Jncome ..
Gains from th
remaining equity |
measurad at fair !
value '1f0| the loss

2,181.528.07248 | 8.726.112289.80

278948124178 | 11,157,936.967.08

2,071,303,747.76 | 517.875.936.94 |

]Il\dhllll[}[][ i'nmm:: !
recognived due to '
the loss of control i { i
resnlting trom the ! :
unilateral capilal _ :
increzse by the : : i
eaternal :
shureholders of the

*51 63938927 | 1,006.557,357.08 251,639,38927 | 557,557.08

75641669 1 336,143,901.70 | A2 197,489,764.07

l)!ﬂ-un..lue between
lhie consideration i
paid for long-term |
equity investment

_30.919,300:4 3091930044 | 123,677.201.76

the considervation | :
paid for acquiring | !
minority equity and ! |

_thesharcsowmed 1 13.068.04753 ¢ 52272.190.18 ;| 13.068.047.55 : .. 52.272.190.18
stients o the
fair valuc of : i i
busincss i I
combinalion not ;
under common I L i
control | 2ueu,87322 | 1LRA3A92ES ;296087322 | 11,843.492.88
‘aluation for ]
held-far-trading '

financial assels and
derivative lnancial
uuhlmmﬂq

......................................... i
‘Total i

341,510.12

8.26.3 Deferred tax asscts or liabilities presented by net amount after oftset
' ce as at December 31, 2020 | Balance as at December 31,2019
ount 1

' Amount after

{after mutual ! Balance of . ! i
. : E L lanc . mutual offset of | Balance of deferred
[tem . offset of deferrcd lax assets | B - e
: S | delerred tax | tax assets or liabilities
. deferred tax | or liabilities after | ! R
i assets and i after oftset
assets and | offsel T !
PSR ! liahilitics
liabilities

assets

786,515.85 | 4,117,484,853.5

liabilities | 786,515.85 | 3.029.046,903.97 3,631.640,178.41
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SHANGHAI LAND (GROUP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TOTHE FINANCIAL STATEMENTS

8.26.4 Details of un r\ew;,nu,cd deferred tax assets - -
Item Balance as at Balance as at
. December 31, 2020 December 31, 2019
___,__npnl ar:f cllffeu.nccs ___4 '3'?8 E?G 396.43 4,573,808,982. 84_

i + 13 ‘}’?b b”‘{} 33_F % i

$.26.5 Deductible losses on the unrecognized deferred tax assets will become due in the
following vears

Balance as at Balance as at

_L)ecembe%t_._"@’@ December 31,2019 R‘““”rk

Year

'3»“-6,5;731 J97.64 |

Remark: The deductible operating losses of the previous vear included the amount of
deductible losses due in 2020,

8.27 Other non-current assets

- Ralance as at Balance as at
Cntrusted Toan for over one | 5
vear and interest thereon
(Remark 1) | .. 488752013638  3960.400.43444
[l‘dl'lbdtllul! payment for the
acquisition of the equity of
World Expo Land Holdings
(Remark2) 370000000000 3,700000000.00
Land acqumtlcm and reserve |
on behalf of the government
_(Remark 3) i 1.479.268,552.22 |

&

. 2,653,257.732.65

Mun mpal suppomnu
facilities in Honggiao and

Minhang Development _ i
_Zones (Remark 4) SR SR— 997.789,128.76 _950,802.078.21
“Public welfare pro;ccts

681.944,583.90

§ T S, — 681,804,209.83
"Security deposit and payment |
of the cquity transfer of
Dingbao Real Fstate

_(Rematk 6) ; 414,562,027.75 |
Agent land construction '
project of tidal [at
u,*Ed'nmon_(RumaL )
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SHANGHAI LAND (GROUP) CO., LD,
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TG THE FINANCIAL STATEMIENTS

i Balance as at Ralance as at
_ December 31, 2020

ol %hcngshl Huaznang
Collective Group
Endowment Security
Man'igcmx.nt Product

121,116972.57 |
lO? 286 788
___Olhez‘s - 53.619,587.2 28
Rihuigang pedestrian bridge |
project oo 23423676030 23423676.13
Tolal : 12 9‘33 346 753. 79 10.:. 514, 885.12

121, ][69‘”2 ST

Remark 1: The breakdowns of entrusted loan for over anc year and interest thercon are as
follows

l.0an balance and interest as at

Borrower December 31, 2020

Lstate Co.. Ltd. B RS- 4228,159.136.38
Qham,haa Fupu Binjiang chlnpmeni and
Consir “«L?O" ““eSme“t Lo.. Ud e 2A8,520,000.00

210,841,000.00

" 4,887,520,136.38

Cunsh uction Inv».stmeﬂt C‘o L LLl

Total

Remark 2: Please refer ta Note 15.2 for details.

Rernatk 3: The breakdowns of land acquisition and reserve on behalf of the government are as
follows. Please refer to Nole 15.7 for details.

Balance as at 5 Balance as at
_Decemher31,2020  December31.2019
118.496,037.16
”84 ‘)H(} 168,11
910,566,378.68

06,082.93

.:__Unﬂ WITPet®
Unit G10 fiaxin Company

3,403.065.77

lotal 479268, e

Remark 4: It refers to the infrastructure in Honggiao Development Zone and municipal
infrastructure in Lingang Park constructed respectively by the subsidiary Shanghai Honggiao
Economic and Technological Development Zone United Development Co., Ltd. and Shanghai
Minlian Lingang Construction and Development Co., Ltd. subordinate to the subsidiary
Shanghai Land Minhong (Group) Co., Lid. through using the special fiscal funds.

Remark 5: The details of public welfare assets are as follows
Balance as at 5 Balance as al
Decgmber31,2020  : December3l, 2019

%uth Bund Bmshu;

Waterfront comprehensive |
reconstruction project 179,122,521.02 | 179,122,521.02
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SUHANGIHATI LAND (GROUP) COL, LTIN
FOR'THE YEAR ENDED DECEMRER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

st Balance as al Balance as at

(Fuxing East Road ~ Wanyu

Wharf Steet) e
Through development of
Huangpu River Dong'an
Binjiang public space -
Nanzhan Binjiang public
green space connection and
landscape improvement
Through development of i
Huangpu River Dong'an ;
Binjiang public space -
Yaohua Binjiang public
green space connection and
landscape improvement =
Road and municipal ! :
supporting projects, Xiepu |
Road (Changyi Road to
Huangpu River), Unit E8

=1
-1
L

88,

i ad
uh

Total 681,804,209.83 681,944,583.90

Remark 6: In December 2020, the subsidiary Shanghai World Expo (Group) Development Co.,
I.td. paid RMB 414,562,000 ta Shanghai United Assets and Equity Exchange Co., Ltd. for the
acquisition of 253% equity of Dingbao Real Estate. As of December 31, 2020, the formalities
for industrial and commercial registration of changes of 25% equity of Dingbao Real Estate
has not yet been completed, and the 25% equity was temporarily listed under the item of
"other non-current assets”.

Remark 7: The subsidiary Shanghai Tidal Flat Ecological Development Co., Lid. was
entrusted by Shanghai Land Reserve Center to implement the projects of tidal flat reclamation,
siltation promotion, and land formed after the reclamation and seawall maintenance projecls.
Remark 8: It refers to housing and buildings of developed praducts that have not yet obtained
the certificate of title used for lease

Remark 9: Please refer to Note 13.6 [or details.

Remark 10: The detailed information of the land purchased is as follows. Please refer (o Note
15.7 for details.

Balance as at Balance as al

i ' December 31,2019

ishan Plot
_Rubber plot - cross orchard
_Rubber plot-medici
Yaohua Plot-10-2

4823
50,019.860.30

705,492 485.81
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SHANGHAT LAND (GROLP) CO., LTD.
FORTHE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEM ENTS

8.29 Short-term loans

Item

2

Guaranteed bort ['C'WIT‘I”b

(Remark 3)

P]:lm,mry l(}dl’l”__,,_
Total

Balance as al
~ December 31, 2020

5 146.557.463.15

Balance as at
December 31,2019

23,000.000.00

1.691,499.828. 30"

Remark 1: Please refer to Note 8.65.2 for details.

Remark 2: Please refer to Note 8.65.1 for details.

Remark 3: Please refer to Note 10 for details.

8.30 Notes payable

Cal cgcn'\;

(‘mnmcrcm acccp ance |
‘Total

. 46!:?8 4000?

Balance as at
....._!.29991:'1110‘-’ 31,2019

4@»%1030 52

8.31 Accounts payable

Aging

December 31, 2020

4,185, 932417 0

Balance as at

9, 1--11,868 678.73 |

Balance as at
December 31, 20 19

Significant accounts payable dg:mu for over one year:

Creditor

“Cstimated m O]eCl pawment for

_Shanghai Lijing Projeet |

Shanghai Land Reserve Center |

“SITANGHAI MUNICIPAL
ENGINECRING DESIGN
INSTITUTE (GROUP) CO.,
L li)

Houslnn and Land ;‘\cquismun '

Center of Minhang District,
Shanghai
(Land Reserve Centcr 01’

Bd!amc as at

_..614,484.368.07 |

P!O]CL[ pavment not yel
ﬂ;elﬂed

' Makmu up the di I‘ﬁ,n_ncc,

151,806,911.00

119,144,449.99 |

418,500,176.02 |

notyetsettled

Project payment, not yet
3¢ [l] Ld

Project payment, not ycl
settled

1.303,935.905.68 |

Notes to the Financial Siatements Paze 158
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SHANGHAI LAND (GROLP) CO., LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS . O I BRI

8.32 Advances from customers

Ralance as at Balance as at
_ December 31, 202 .December 31,2019

Aging

* Within 1 year (including 1

Dh s —— 9,240,853 854 34..
Overlyear ] 88,548,935, ;
Total 10.371,160,621.3 17.049,177.497. si

Remark: The advances from customers with the aging over 1 year were mainly house
payments received in advance, which have not been carried Torward because the house
handover procedures have not been completed.

8.33 Contractual liabilities (New Standards)
$.33.1 Contractual liabilitics

_ltem ... DBalance as at December 31,2020
Advances for L‘oods pawncnt from
Building Materials Group it A B BDA DI
Advances received for praj cets of China

Blenise e e 23 78,011,220.01
Total ) 5.668,863,769.54

8.33.2 Presentation of main sales itcms

ltem ey | magee | Dhwedidne | Pressle
........... S e is completion | proportion
Shanghui ' ; ]
Haoting, |
Phase Il | 4,325351,372.99 | 1,293.428,080.00 | 20211 94.78%

Paoma

Maountain i :

Zhongshan |

fuProject ___299,11,855.14 | 155,513,171.56
~ Zhonghuan !

Binjiang |
CShifill L

Total '

9528 | 65,530,185.32

7.123.41 | 1.514,471,436.88 1

2021 39.69%

2
4,881

8.34 Fmployee compensation payable
%.34.1 Classification of employee compensation payable
Balance as at :
easc 20

sk Increase in 2020

[tem

(1} Saorl-term i !
_compensation | 642.782.842.36 | 2,543.879.780.38 | 2,499.269,748.
(1} | ' |
Post-employment
henelits-defined
contribution H
_plans | . 650491287  115392,09852 | 11767283102
(111} Dismissal i
\ﬂ"b | (‘l r‘" B B N i 3- o e i |

‘fotal i

8.118,090.96 - -
{2 b67‘ 389.969.86 | 3 624 413 {] |_| 95 | 695.155.262.68
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SHANGHAT LANDH{GROUPM CO,, LTIL
FOIRUTHE YEAR ENDED DECEMBER 31, 2020
:_«Iﬁ§_kf0 THE l'll\ ANCIAL STATEMENTS
8.34.2 Short-term cnmpcnsatwns
| Balance as at | | ! Balance as a
ltem | Decerber 31, | Increase in 2020 | Decrease in 2020 | December 31,
2019 % : j 2020 ...

bonuses, l
allowances and ! H
subsidics | 33449831339

2.151,268,863.80. 209635770884 | 38940946841

(2) Emplovce i i

benefits | 272287,36224 | 11782892685 | 12880641914 | 261.309.86995
Including: : "
bonus and |
welfare funds |
of ; ;
forcign-investe

d enterprises fmos%HRSMIMHSWHSIB

(3) Social
insuram.e

112,789, 9990; | 111,811,470, 07 _"__5____1__;_7_:__8@-.1,_|_q_____

______________________ ,149.335.10
.Mudm" i
medical

insumnu

336522274 101,951558.77 | 10072448733 4,592294.18

2. ka related | ; : _
insurance
_premiums L 193,671.66 . 1,072
3. Maternity
insurance
Upremium

120800574 | 38370.18

"

34|,J48 60 | 476,875,704

 7,658,903.72 |
32400

o 1,128,733.36

(5} Iabor union - l
funds and ;
employee i . |
education : ' | 5

funds i 29220071231  36,753717.81 | 36,225.870.58 i 29,756,918.46
.hnri—tt,rm

. compensation
Total

............................... o LTIOTA02 | 66000000
- 642.782,842.36 | 25458?978038 3,490.369,748.46 | 687,392,874.28

1,377,708.28 |

8.34.3 Defined contribution plans
Balance as at

: : Balance as at
Increasein | Decrease in i

Item . December 31, e i December 31,
L2019 L IR W
Basic '
endownient
insurance

_premium : ~6,095,123.00
Unemployment |

insurance | 255,100.18 | |
Enterprise ;

annuity
_contribution ¢ 154.689.69

Total T6.404,912.87 |

20951661
TA04,129.85
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SHANGHALLAND (GROUP) CO., LTD.

FORTHE YEAR ENDED DECEMBER 31, 2020

ll‘(_)'i'!-’,&‘ TO THE FINANCIAL STATEMENTS
8.35 Taxes payahle

Balance asat | . Balance asat

Tax lype ' December 31, | Amoi:'fgé};gabm Amm;:{n}t’}%md = December 31,
2019 P, o 2020

......................... 4740 791757 ;

7976,685,174.95 |

_Businesstax_ AP AL
Enterprise j ;

_Income tax 5 | 1,401,269.060.41 | 1.681,808,879.67 | 1.481.358.108.90
Urban ?- ! '
construction i

Jax | 83,594,560, 6121635222 5,015.411.5]
Property i ' R

laxes i b 166,770,756.64 | 146,601.18838 | 54,762405.30

l.and use | / i
taxes 28] 61’;367‘4(}04]7(1-??9 3652269860 1 603540036
Land :
value-added |
ax 93:"’.0;.??.%;93.?.:%!.1...i.....i._e__i_"r_?_?;.‘."17._;_‘?_?_‘3_-_3__.?,.3..______§§§z.§92_3?59-55___?_______1_9.:QQE;EQ.?';_‘?.5.@..—.24

Individual !

incometax | 10.014,13413 | 88,010.071.05 _10.806,687.26
Education | .

surcharge . -10296,88363  69,032.775.0 945591831
Water :

consarvancy | .

construction :

fands 10386561 1418766 20 939__?_?___! ____________________________________ 3,793.43
River | ' ) ‘- '

management 1 -i

e . 1763.358.79

e |
(Remark) 122,309.251.22  1,200,342.61 !97  B84,875.,499.18 :

Total TTTTTTA01.952,906.03 | 6.199,751,328.53 4. 184.091,586.3

443,776,367.01
|13, 117 61264823

Remark: The balance as at December 31, 2020 mainly refers to the deed tax of RMB
407.056.200 of the subsidiary Shanghai Land Sanlin Binjiang Fcological Construction Co.,
Lid.

8.36 Other payables

Balance as at Balance as at
Du,-..cmbei 31,2020 | BDecember 31, A,Ul‘)
561 045

Category

Dividends pa\able
_Other payable saiees - 23’! 18324902 1 12,1129
‘Total L 14, 664,541,871.14 2

8.36.1 Iuterest payable

Balance as at Balance as at
i December 31,2020 1 December _’?Ol 9
118.319,994.0

[tem

152,199,325.14 |

.................................. i.....‘.._,...._.__.... e R i S o S o
d) able for short-term [ i

A 2308099090 195409988
i 835,781,260.52 | 561,043,260.30
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SHANGHAL LAND (GROUP) CO., LT
FOR THE YEAR ENDED DECEMBER 31, 2024
NOTES TO THE FINANCIAL STATEMEN I's

Remark: The breakdowns of the mte1 est on the entrusted loan are as follows

Balance as at
| _December 31,2020

Name of company
Shanghai Pudong Rail Transit |
Development Investment (Group) ‘

Co., Ltd.
Slldm_h'li “World bxpo Land
Holdings Co. Ltd.
Total

_..134,949,325.1

Balance as at

December 31, 2019

8.36.2 Dividends payable

: Balance as at

L December 31, 2020 |

Shanghai Ronglv |
Ruiiianu- Real Estate |
, Lid.

%h[mrrhal New

Changning {Group)

: 37.500,00000 ¢ s
L. i 11,400,000.00 | 138,700,000.00 |

Shanghai Runbang | ! "

Investment Group
Lol i —-— 11,363.406. S8 11363406, 58 ________ P ex_mf;nf@ ________________
Trade Union of |

Shanghai Real Estate

ExchangeCenter | T,70000000 . 880000000 . . ..
Pilkington [taly '

Unlimited Company ___ 6,703,199.10 I —

Shanghai Garden i
(Group) Co., Lnd,
Corporate shares of
China Lnterprise over
ltlt \‘ILaI q i . P —
SinnJm. MmUhua
PlO]Jul’LN Management |
bel \*E(.e C enterof
Jiading Branch of
Shanghai
Administration for
Industry and
Lommerce

Jaiwan Xubao
Investment Co., Ltd. |

'000

Japan Maxell Co.,
196,500. tk)

_ 470,000,000.00 |

1,143.265.24

101920000 1 .. L1200

_791,64091 |

Reason for

. Balance as at
December 31, 2019 |

| non-payment

78,020,000.00 |

rc‘quulud for
} | payment

: Not yet

. requested for

i Not yet
| requested (or

3,889.914.87
Not vet

| requested for

458,500.00 | payment
! Not yet
1equeslcd for
196,500.00 | |

Shanghai Hengli Real

Fstate Development
_Co,, Ltd.

lnﬂenf’ Investment

66277, so

for

| Syer ong yoar

Cpayment

payment
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SHANGHAL LAND (GROUP) CO., LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANUIAL STATEMENTS

Balance as at

[te }
= | December 31,2020

holds the dividends of
shareholders whose
shares have no
restrictive conditions

“Shanghai North Urban |

Development

_Investment Co. Ltd.
Shanghai Dln,henCr '
L.onz,n uc l'on

L Ed

D

577560590 T 247

Balance as al
i December 21, 2019

440,078.31 |

: Reason for

I non-payment for

i over one year
Ei rbqut‘slcd for
| payment

8.36.3 Other payables

(1)  Other pavables by nature
fiin Balance as at Ralance as at
1. December31,2020 | _ December3l.2019
Unit current amounts |
_and advance received 8
Financial related
funds of Shenhong
11 O SR . 420.810355.60 1.420.810,355.60
Deposit, security
Geposit, .1 _1.216,153,744.98 + | 1,164,724.934.09
l and acqmanmn ; |
_cxpenses 124,344,17382 _182,189,346.31
U npalci amnunl el T
over from history 116,748.897.57 1 116.323.197.57
Total 1.5 27” 183 ’?4‘) 92
(2)  Explanation of signific *nt other payables with the aumtr over | year

Balance as al
_December 31, 2020

Creditor

Shanghai
Rail Transit

Development

Investment (Group)

Co, 1ud. .
Shanghai Housing
Conslruction and

_Development Center

Shanghai Pudong,

idong

 470,710,990.62 |

Rail Transit
Investment Co,, Ltd. | 442,755,994.28
Shanghai Land

_}-{C ber‘!c’ (_‘L rltc’ RIS ST T
CCCC Shanghai

_Dredging Co. Itd. |
After-sales leth

_housing payment [or
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591,320,000.00 |

325,894,855.49 |

Reason for no upa;, menl

l.l'EE.idm]IlIU

| Difference settled via the
| agreement

. Intention payment lor

eselllement housing
| Maiqi Company has not

settled the accounts with it

Performance guarantee

Collection and payment




SHANGHAL LAND (GROLTP) COx, LTD.
FOR THE YEAR ENDED DECEMBER 31, 2020
NOTES TO THE FINANCIAL STATEMENTS

il f Balance as at A :
. Gueditor | December31,2000 | Reon forno repayment
1.06 million square |

meters and handling |

I T R PO U | mp————

Total 2.005.229,040.39 |

8.37 Non-current liabilities maturing within one vear

Balance as at Balance as at
December 31,2020 | December 31, 2019

Item

1,170,507.147.60

Sub-total of long-rﬂ m borrowings : o
mafuring within one year
Bonds pay able maturing within one vear
(Remark 4)

7,860,382,921.98

5.136,640.000.00_1,002,000,000.00

Other !ono erm liabilities matm‘m g

_5,600,000.000.00 | 1,257,091,666.65
21297259561 | 21409788180
20,673,703,087.61 | 10,333,572,470.43

Remark 1: Please refer to Note 8.63.2 for details.
Remark 27 Please refer to Note 8.65.1 for details.
Remark 3: Please refer to Note 10 for details.

Remark 4: The breakdowns of bonds payable ITIrilul |ng within one vear are as [ollows:
~ Balance as at December 31, 2020
~ 3,488,640.0 00

tem
16ZX01 (Remarkd-1)
]—'ham-l debt financing plan of Shanghai l.and
up) Co., Ltd. in "018 _

1,620,000,000.00

7 57136.640,000.00

Remark 4-1: ‘The above-mentioned bonds payable maturing within one year have
corresponding guarantees. Please refer to Note 10 for details.

Remark 4-2: The above-mentioned bonds payable maturing within one year have
corresponding pledges. Please refer to Note 8.65.2 for details.

Remark 5: The breakdowns of other long-term liabilities maturing within one year are as
follows:

N Creditor | Dalance as at December 31, 2020
Debt Investment Plan for Y: m'l/x, Pension - _=
Shanghai Land Sanlin Shantytown Renovation |

_(Remark 5-1) o 1,600,000.000.00
Debt Investment Plan for Pacific - Shanbhm :
Public Rental ‘Housing Pr oject (Remark 5-1) ____________________________________ o 4,000,000,000. 00
Total ' 5.600,000,000.00
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SHANGIIAL LAND (GROUP) COL LTD,

FOR TIHE YEAR ENDED DECEMBER 31, 2020

NOTES TO THE FINANCIAT. STATEMLENTS B
Remark 5-1; The above-mentioned debt investment plans maturing within one year have
corresponding guarantees. Please refer to Note 10 for details.

8.38 QOther current liabilities
~liem | Balanceas al December 31,2020 |
Entrusted loans :
(Remark 1) 8,750.000,000.00 '

alance as at December 31, 2019

. 4:500,000,000.00

P mak?2) | 201,063.333.33 __

pavable (REmik ) e 200 : e
_carried forward 17741542815 | L

“Others 14

Total 9,128,622.7

Remark |: The breakdowns of the entrusted loans are as follows

Balance of the borrowings as at
. December 31,2020
.000,000.00

Borrower

Shanghai World Expo
_Shanghai Shentong, Met fan
Total 8.750,000.000.00

Rematk 2: The short-term bond payable refers to SYP Glass SCP0O0L issued by Shanghai
Yaohua Pilkington Glass Group Co., Ltd. subordinate 1o the subsidiary Shanghai Building
Materials (Group) Co.. Ltd.. with the issuc amount of RMB 200 million, the issue date of
November 4. 2020, and the bond period of 79 days.

8.39 Long-term loans

| . Interest interval
Balance as at Balance as at i E
i 3. [ as at the end ol
. December 31, 2019 | Ao
' the period (%)

{ ™ 1
sl | December 31, 2021

Pledged borrowings |
(Remark 1)
Mortgage borro
Guaranteed borrowings '
_Fiduciaryloans | |
Total "

9.468,300.000.00 | 4.41%-5.047%
3.5125%-5.635

g i i 2 %'63 8%
L. 3.70%-5.80%

Remark 1: Please refer to Note 8.65.2 for details.
Remark 2: Please refer to Noie 8.65.1 for details.

Remark 3: Please refer to Note 10 for details.
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