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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

7.4

7.5

Information of major non-wholly-owned subsidiarics

7.4.1 Minority sharcholders
; Profit or loss | Dividends | Accumulated
Shareholding . . T
Nt 6F ittt of at{rﬁ?ulai.)le plald Ifo minor ity
No. enterprise minority to minority minority equity as at
- sha_.reholders shzj.re}m]clers December
in 2019 in2019 | 31,9019
China Enterprise
Company
1 | Limited 31.56% 73,851.14 ~ 479,012.86
Shanghai
Rainbow
2 | Investment Corp 43.421% 459.49 ¢ 167,137.77
7.4.2 Main financial information
Year 2019 Year 2018
Item China SR China SR
Enterprise | Investment Enterprise Investment
Current assets 3,900,585.11 | 3,483,183.66 | 4,370,210.73 | 3,507,943.25
Non-current assets 1,484,920.73 | 1,688,477.73 | 1,292,862.25 | 1,753,817.02
Total assets i 5,385,505.84 | 5,171,661.39 | 5,663,072.98 | 5,261,760.27
Current liabilities 2,170,303.03 569,287.17 | 3,102,007.14 | 676,928.68
Nan-current
liabilities 1,527,717.70 | 4,137,269.48 | 997,542.49 | 4,117,769.28
Total liabilities 3,698,020.72 | 4,706,556.65 | 4,099,549.63 | 4,794,697.95
_Operating revenue 1,328,172.98 14,024.63 | 1,928,584.78 |  76,133.39
Net profit 287,98536F -1,957.58 325,165.26 | 5,180.57
Total comprehensive
_income 287,985.36 -1,957.58 321,522.89 -3,178.76
Cash flows from '
operating activities -81,581.69 -64,952.97 | 855,439.29 -73,889.39

Entities newly included in the consulidation scope and the entitics excluded from the

consolidation scope in 2019

7.5.1 _Entities newly included in the consolidation scope in 2019

Way of forming | Net asset as at Kot profs
No. Investee the right of’ December 31, Lo
B control 2019 s
Shanghai Kaixin Real Estate
1 | Consulting Co., Ltd. Remark 1 3835 -14.20
Shanghai Real Estate Market
Z21Co, T Remark 2 -2,790.63 102.09
Shanghai Online Real Estate
Investment Management Co., i
3 | Ltd. - Remark 2 817.89 | 56.54
Shanghai Online Rcal Estate
4 | Information Co., Ltd. Remark 2 511.82 -102.46
Shanghai Urban Renewal
Construction Development Established by
51Co,Ltd. investment 573,559,097 -816.03
Shanghai L.and Hongqiao
Construction Investment Established by
6 | (Group) Co., Ltd. | investment 39,903.47 -96.53
7 | Shanghai Land Beihongqiao . | Established by 1,000.50 0.50
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SHANGHAI LAND (GROUP) CO,, L1'D.
NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

Way of forming = Net asset as at |
No. Investee the right of December 31, : Net?pg?;it
‘ " Contro' ............ 2019 -
Enterprise Development Co., | investment
Ltd. -
Shanghai I.and Beihonggiao
; Development&Construction | Established by
8 | Co., Ltd. | investment 1,166.74 -333.26
Shanghai Runzuan Property | Established by
9 | Co, Ltd. - investment 112.24 87.24
Shanghai Runzuan Real Established by
10 | Estate Development Co., I.td. | investment 2,806.42 -193.58
Xunzuan (Nantong) Property | Established by
11 | Co., Ltd. | investment 500.00 -
Shanghai Zhubao Yuecheng | Established by
12 | Real Estate Co., Ltd. _investment 5811  =55]
Shanghai Zhubao Baocheng | Established by
13 | Real Estate Co., Ltd. investment -0.04 -0.04
Shanghai Zhubao Hangeheng | Established by
14 | Real Estate Co., Ltd. investment -157.05 -157.05
Shanghai Shangpai Industrial | Established by
18 | Oa.; Lid, investment 999.95 -0.05
Shanghai Jianzhan Real Established by _.
16 | Estate Co., Ltd. investment 1,001.35 | 1.35
Shanghai Junming Real Established by
17 | Estate Co., Ltd. investment 1,001.35 133
Shanghai Songze Real Estate | Established by
18 | Co., Ltd. investment 1,001.35 1.35

Remark 1: See Note 7.1.9 for details.

Remark 2: According to the document (HGZW [2018] No. 57, the Shanghai
State-owned Assets Supervision and Administration Commission gratuitously
transferred its 88.24% equity in Shanghai Real Estate Market Co., Ltd. (includin g its
subsidiary Shanghai Online Real Estatc Investment Management Co., Ltd. and its
sub-subsidiary) to the Company and completed the industrial and commercial
registration of changes on March 4, 2019. In September 2019, the Company agreed
to transfer its 88.24% in Shanghai Real Estate Market Co., Ltd. to its subsidiary
Shanghai House Real Estate Sponsion Co., Ltd., with the change of business
registration completed on December 25, 2019.
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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

7.6 Changes in share of owner's equity of the parent company in subsidiaries
; , | Proportion | Proportion
Ch:.mgcs in share af owners ;‘s at zlt)s at Change in Reasons for
equity of the parent company ] Sk : _
i Stegibsldiasisg anuary December | proportion change
S 1,2019 | 31,2019
Shanghai House Real Estate
_Sponsion Co., Ltd. 84.00% 86.00% | - 2.00% | Remark 1
Shanghai Kaixin Real Estate
Consulting Co., Ltd. -1 100% 100.00% | Remark 1
Shanghai Urban Renewal
Construction Development Istablished by
Co,, Ltd. o - 100% 100.00% | investment
Shanghai Land Honggiao
Construction Investment Established by
(Group) Co., Ltd. " e - 100% 100.00% | investment
Shanghai Land Beihonggiao
Enterprise Development Co., Established by
Lid. - ~100% 100.00% | investment
Shanghai Fupu Binjiang
Developmeni&Construction
Investment Co., Ltd. 70% 49% i -21.00% | Remark 2
Shanghai Fuying Binjiang
Development&Construction
Investment Co., Ltd. 70% 49% -21.00% | Remark 3
Shanghai Fuzhou Binjiang
Development&Construction
Investment Co., Ltd. L 100% 49% -31.00% | Remark 4
Shanghai Shenjiang Liang'an
Development&Construction
Investment (Group) Co., Ltd. 100% - -100.00% | Remark 5
Remark 1: See Note 7.1 for details.
Remark 2: See Note 15.3 for details.
Remark 3: See Note 15.4 for details.
Remark 4: See Note 15.5 for details.
Remark 5: See Note 12.4 for details.
8 Notes to significant items to the consolidated financial statements
3.1 Monetary funds
i Balance as at Balance as at
December 31, 2019 December 31, 2018
Cash 1,678,882.131  1,767,079.50
Bank deposits - 37,205,682,055.66 | . 47,367,716,219.80
Other monetary funds 448,204,58835 | 432,300,050.42
TTotal 37,655,565,526.14 | 47,801,783,349.72
Including: total amount of deposit abroad 20,401,041.30 20,337,606.24

Notes to the Financial Stalements Page 79
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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMRBER 31, 2019

Details of restricted monetary funds as follows:

Balance as at

Balance as at

e December 31,2019 | December 31,2018
Supervision, freezing, acceptance of bills
_of exchange, performance bond, ete. 1,645,719,382.46 -1,307,599,730.90
Total 1,645,719,382.46 1,307,599,730.90

The above-mentioned restricted monetary funds have been excluded when preparing the
statement of cash flows.

3.2 Financial assets held for trading (new standards)
ltem IFair value as at
- December 31, 2019
Financial assets classificd as measured at fair value through the
current profit or loss 428,876,118.74
Including: investment in debt instruments )
Investment in equity instruments 167,876,118.74
_Others (Remark) 261,000,000.00
Total 428,876,118.74
Remark: others are the financial products with non-principal-guarantce floating income
purchased from the subsidiary Shanghai Building Materials (Group) Co., Ltd..
83 Financial assets measured at fair value through the current profit or loss
T Fair valuc as at Fair value as at
o December 31, 2019 December 31,2018
Financial assets held for trading 583,544.14 40,587,086.40
_Including: investment in debt instruments | | -
Including: investment in equity
_instruments 583,544.14 40,587,086.40
Total 583,544.14 40,587,086.40
8.4 Notes reccivable

8.4.1 Presentation of notes receivable by category

34.2

8.4.3

Amount as at December 31, 2019 _Amount as al December 31, 2018
Category . Provision FProvision
Book balance for bad Book value | Book balance | for bad Book value
e debts dehts
Bank
acceptance
bills | 84,069,831.34 84,069,831.341 354,390,113.44 354,390,113.44
Commercial
acceptance
bills  |138,613,868.46: 2,193,543.72 136,420,324.74: 195,384,234.191122,589.60,195,261,644.59
Total 222,683,699.80] 2,193,543.721220,490,156.08 549,774,347.631122.589.60 549,651,758.03

No pledged notes receivable as at December 31, 2019,

Notes reccivable endorsed or discounted by the Company as at December 31,
2019 but not expired on the balance sheet date

Amount Amount not
Item derecognized as at derecognized as at
- December 31,2019 | December 31, 2019
Bank acceptance bills 297,738,064.40 |
_Commercial acceptance bills 122,042.658.28 |
Total 419.780,722.68

Noles 1o the Financial Statements Page 80
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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TCG THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

8.5

8.4.4 Notes transferred into the accounts receivable due to the drawer's inabhility to
perform the contract as at December 31, 2019

Accounts receivable

Amount as at December 31, 2018

Amount as at December 31, 2018

Hem Book balance E rtf‘::ss;lg:éor Book value Book be|ﬂ[‘JCB. Prt-’:»:;s;;gécr Book value
Companies that have
not implemented new
standards for
financial instruments | 1,497,282 016.201260,506,587.71!1,236,775,428 49 1,883,594,407.70i291,246.229 02 1,592,348,178.68
Companies that have
implemented new
standards for
linancial instruments | 566,613,225.52 51,835,815.70| 514,777,409.82 s
Total 1 2,063,895.241,721312,342,403.4111,751,552,838.31] 1,883.594.407.70 291,246,225.0211,592,348 1 75.68

8.5.1

Provision for bad debis

For companies that have not implemented new standards for financial
instruments

Amount as al December 31, 2019

Amount as at December 31, 2018

Type

Book balance

Pravision for bad debts

___Book balance

Amount  iProportion

Amount __:Proportion!

Ampunt

Froportion

__Amount

Froportion

Accounts
reccivable
with
individually
significant
amount and
individual
provision
for bad
debis

155,020,07948  10.35%

76,953,808.15

45.64%

213,955,0]11.5%

Accounts
receivable
with
provision
for bad
dehts made
by the
portfolio
test{aging
analysis

method) 1,

302,231,619.44  86.98%

143,522,462 25

11.02%:1,613,391,009.35

11.36%4

97,492,317.02  45.57%

85 65%

B.G2%

Accounts
receivable
with
individually
insignificant
amount and
individual
provisicn
for bad
debts

40,030,317.2%

2.67% 40,030,317.28 100.00%

36,247 486,82

54,608 453 43

97.09%

Total

_11497,282.016.20_100.00%260,506.587 71

17.40%

1,883,594,407.70

100.009291,246,229.02

15.46%

6]

Accounts receivable with individually significant amount and individual
provision for bad debts as at December 31, 2019

Name of T Provision for A Proportion Reason for

debtor _.&m bad dehts » S8 § of provision proyision
Fengxian Individual
Land recognition
Reserve based on the
Center in Qver 3 TEcovery
Shanghai 128,256,346.91 |  76,953,808.15 | years 60.00% : conditions
Shanghai Individual
Expo recognition
Bailian based on the
Business Within recovery
Co,, 1.td. 26,763,732.57 1 lyear _conditions
Total 155,020,079.48 76,953,808.15 i

Notes to the Financial Stalements Page 81
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SHANGHAI LAND (GROUP) CO., LTD,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

@

()

For companies that have implemented new standards
Aping of accounts receivable

1)

Accounts receivable with -p

test (aging analysis method)

rovision for bad debts made b'y the portfolio

Accounts reccivable with individually

Amount as at December 31, 2019 Amount as at December 31, 2018 e
Aging : Book balance ! Provision for .. Book balance Provision for
i y Amount  [Proportion;  bad debts Amount __[_Pm@niun_ baddebts
Within 1 year
{including 1 year) |1,009,575,402.07!  77,53% 49,552,379.95 1316.978,112.55| 8348%, 53,170954.60
1-2years
including 2 years); 164,261,392.08)  12.61%| 15.761,110.65 128,997,371.74]  8.00%! 11,444,115.87
2-3years
(including 3 years)] _43,794,089.99]  336%, 16,458.646.57 57,729,567.74] _ 3.58%/ 18,389,690.49
Over 3 years $1600.73530] 6.50%] 61,750.325.11] 7968595732 4.54% 56,140,697.61
Total 11,302,231,619.44] 100.00% 143,522 462 28] 1,613,391,009 35 100.00%6! 139,145 158 57

insignificant amount and

individual provision for bad debts as at December 31, 2019
 Nemectactr | ook e "IN gy [ Proricn ] oo T
Pufa Company Beicai
Concrete Products Co., Over 3 Expected to be
Ltd ’ 2.336,487.61] 5,536487.61/years |  100.00% irrecoverable
Shanghai Tianrun - Over 3 Expected to be
Concrete Co,, Ltd. 3,232,053.20] 5,232,053.20!ycars 100.00%, irrecoverable
Shanghai Qiuyun
Building Material Co., Over 3 Expected to be
Lid. _ 2,479,976.70| 2,479,976.70!years i 100.00%!irrecoverable L
Jiangiang Mixing Over 3 Expected to be
Station 2,139,287.41 2,139,287 A1 iyears | _IOO.DD%_i;rccoverahlc____
Shanghai Gaoxiang Over 3 Expected to be
Real Estate Co., Ltd, 1,926,512.50; 1,926,512.50 years 100.00% irecoverable
Shanghai Qinshang Over 3 Expected to be
Concrete Co., Ltd. 1,882.837.80' 1,882,837.80 years _ ][)0.0(}}’/_011_-_1-5@@@]_5:“__.
Shanphai
Tangchenguojian Over 3 Expected to be

Conerete Co., Ltd.

1,392,521.85

1,3592,521.85 years |

100.00% irrccoverable

Expected to be

100.00%}irrccoverable )

Expected to be

Expected (o be

100.00%!irrecoverable

e it i

Shanghai Guodi

Construction

Company-Oricntal Over 3

Plaza Phasc 11l 1,277,947.65| 1,277,947.65years

China Energy

Engineering Group i

Tianjin Electric Power Over 3

Construction Co., Ltd, ; 1,106,835.34 1,106,835.34;years 100,
Over3

Baoye No.5 Company | 1,031,995.001 1,03 1,995.00;years

) Within 1

year, 1-2

Others (single amount years and

of below RMB 1| aver 3

million) 16,023,862.22 IG,_023,362;2_1_2J§§;S_ [

Total 40,030,317.28{40,030,3 17.28, |

for financial instruments

Aging

~ Within 1 year
1 -2 vears

_2-3 years

3-dyears
4 -5 years :

_Over 5 years

Sub-total
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SHANGHAI LAND (GROUF} CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

@)

Accounts reccivable with provision for bad debts made individually and
by accerued on an individual and portfolio basis

- Amount as at December 31, 2019 o
Type Book balance _ Provision for bad debts
= Amount | Proportion Amount Proportion
Provision for '
bad debts
accrued on an
individual
basis 18,849,510.94 3.33% | 17,776,296.42 34.29%
Provision for
bad debts
accrued on a
_portfolio basis | 547,763,714.58 96.67% | 34,059,519.28 65.71%
Total 566,613,225.52 | 100.00% | 51,835,815.70 | 100.00%

As at December
individual basis

31, 2019,

provision for bad debts accrued on an

Balance as at December 31, 2019

Naine ... | Provision for | Proportion ; Reason for
_ Bk sdlance bad debts | of provision Aging _provision

Changzhou Dingfeng
Real Estate
Development Co., i Over 5 Expected to be
L. _ 2,634,845.001 2,634,845.00}  100.00%!years irecoverable
China Railway 11 Individual
Bureau Group recognition
Construction and Within 1 |based on the
Installation year or 1 - \recovery
Engincering Co., Ltd. | 2,146,429.05] 1,073,214.53 50.00%2 years  iconditions
Shanghai Zhenxing
Aluminum Industry ! Over 5 Expected 1o be
Co., Ltd. 2,071,769.24) 2.071,769.24 100.00%: years irccoveruble
Shenzhen Ruihua
Construction Co,, Over 5 Expeceted to be
L 1,622,678.28) 1,622,67828]  100.00% years tirrecoverable
Shanghai Zhongyan
Glass Products Co., Over 5 Expected to be
LM, 1,507,332.47) 1,507,33247,_100.00%lyears _lirrecoverable
Wuxi Longsheng Over 5 Expected to be
SGilass Co., Ltd. 1,092,115.63] 1,092,115.63 100.00%iyears irecoverable
Others (single 1-5 years
amount of below and over 5 jExpected to be
RMB 1 million) 7,774341.27] 7.774,341.27)  100.00%jyears irrecoverable
Total _118,849,510.94; 17,776,296.42: - ==

8.5.2 No accounts receivable actually written off in 2019

85.3 Top 5 of accounts receivable as at December 31, 2019, Ppresented by the debtors

| Proportion in the it
Name of debtor Book balance total accounts HEVISION, S0
: bad debts
Shanghai Yangzijiang Hotel
_Co., Ltd. (Remark) 305,800,000.00 14.82% 15,290,000.00
Fengxian Land Reserve |
_Center in Shanghai | 219,390,685.91 10.63% | 81,51 0,525.10
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SHANGHAI LAND (GROUP) CO,, LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

Proportion in the ! i B
p i Provision for

Name of debtor Book balance total accounts
8 bad debts
) _ receivable s~
" Huacao Town PeOP]L s
government in Minhang

District | 48,756,286.86 236%  4,559,482.40
Shanghai SoYang

Investment Management
Co., Ltd. | 49,959,516.67 ~ 2.42% | 3,168,169.76

Shanghai Pufa Engmeermg
Construction Management
Co,, L. ~ 45,581,287.10 2.21% 2,279,064.36

" Total 669,487,776.54 | 32.44% | 106,807,241.62

Remark: see Note 15.15.2 for details.

86  Rcceivables financing (new standards)

~Item ____| Balance as at December 31, 2019
Notes receivable N - 349,522,984.45
_Accounts recewablc e B B
~Total 349,522,984.45

Remark: RMB 67,641,900.00 of the above notes reccivable are pledged. See note 8.64.3 (2)
for details.

8.7  Advances to suppliers
8.7.1 Tresentation of advances (o suppliers by aging

Amount as at December 31, 2019 ___Amount as at December 31, 2018
Aging y Book balance Provision Book bﬁlancc i Provision
Amount Proportion fgg}?;d | Amount Pmpomon f;;g;d
Within 1 year | :
(including 1
yea)  [2,006928,163.16]  50.15%) 784,899,074.26] 3188%|
1-2 years
{(including 2 g
years) | 381,634,303.40 9.54%) | 251,807,568.25] 10.23%
2 - 3 ycars j
(inchading 3 ;
years) 221,201,767.56 5.53% 201,080,595.96]  8.17% )
Over 3 years 11392,076,697.421  34.78%; 544,000.00{ 1,223,770,522.64} _49.72%| 544,000.00
Total 4,001,840,931.54 100.00%] 544,000.00] 2,461,557,761.11] 100.00%! 544,000.00

8.7.2 Advances to suppliers with large amount and aging of over 1 year
Bulance asat | | Reason for no

S Creditor . Debtor. _ December 31, 2019 A?‘_"g | settlement
Shanghai Hongqiao Hub

Transportation Center  {Operational

Construction and management 1-3 years and jAsset ownership

Development Co., Ltd.  jadvances (Remark 1) | 1,613,861,148.73 over 3 years _|to be determined
Shanghai Land LongyangHangtou Pcople's

Construction and Government, Pudong :1-3 years and

Development Co., Ltd.  New Avea, Shanghai 121,906,303.05lover 3 yveurs Mot yet seltlcd
Shanghai Land (Group) |Shanghai Gardens |

Co,Lid.___ |(Group)Co, Ltd. 114,527,812.18i1 - 2 years __{Not yet seltled
Total 1,850,295,263.96
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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

8.7.3 Top 5 of advances to suppliers as at December 31, 2019, presented by the

debtors
Balanceasat | Proportion in Provision
Name of debtor December 31, total advances to ¢ for bad
” 2019 suppliers debts
Operational management :
advances (Remark 1) 1,928.913 505,77 48.16%
Bureau of Planning and
Natural Resources of Xuhui
District, Shanghai (Remark 2) . 1,176,960,000.00 29.41%
Hangtou People's Government,
Pudong New Area, Shanghai 174,230,753.05 435%
Shanghai Gardens (Group) ,
Co., Ltd. B 120,045,899.70 | 3.00%
Shanghai Municipal Urban
Construction Engineering
(Group) Co., Ltd, 109,844,509.00 1 2.74%
Total 3,507,993,757.52 87.66%

Remark 1: Shanghai Honggiao Hub Transportation Center Construction and
Development Co., L.td., subordinated to the sub sidiary Shanghai Rainbow Investment
Corp, was entrusted to conduct the overall operation and management of the
Shanghai Honggiao Integratcd Transportation Hub Project and related supporting
projects since August 2010. Since the disposal method of the project assets of the
transportation center still needs to be further studied, and the ownership of the assets
s not determined, the expenses incurred in operations and management of IHongqiao
Iniegrated Transportation Hub Project were temporarily hanged as advances to
supplicrs, and RMB 1,926,912,600.00 as at December 31, 2019 were the rclevant
expenses accumulated in the operation and management, and the advances (o
suppliers with aging over one year werc RMB 1,613,861,100.00.

Remark 2: The subordinated company Shanghai Xinghui Real Estate Co., Ltd.
(hereinafler referred to as "Xinghui Company") of the subsidiary Shanghai Real
Estate Asset Management Co., Ltd., signed a contract with Bureau of Planning and
Natural Resources of Xuhui District, Shanghai for the transfer of the right to use
state-owned construction land, at the agreed transfer price of RMB 1.962 billion. On
December 20, 2019, Xinghui Company paid the deposit and the first installment of
the land transfer price totaling RMB 1.177 billion.

8.8 Other receivables
Ttesi Balance as at Balance as at
i December 31, 2019 December 31, 2018
Interest receivable 321,160,653.31 311,823,826.13

149,085,515.06
11,607,738,640.50
12,068,647,981.69

168,090,168.51
5,991,747,497.31
6,480,998,319.13

Total

8.8.1 Interest receivable

Item

Balance as at
December 31, 2019

Balance as at
December 31, 2018

Time _c_i_c_pasi_t_s

358,882.20

268,083.33

_Entrusted loans (Remark)

320,448,093.98 |

308,463,453.38

Finance products

353,677.13

3,092,289.42

Total

321,160,653.31

311,823,826.13

Notes to the Financial Statements Page 85

F-420



SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

Remark: the interest receivable on entrusted loans are detailed as follows:
) Debtor ~ Amount
Shanghai Land Longyang Property Devclopment Co., Ltd. | . 320,141,514.98
_Heilongjiang White Butterfly Pipe Co., Ltd. s 306,579.00
Total 320,448,093.98

8.8.2 Dividends receivable

Balance as at Balance as at - | Whether it
Item December 31, | December 31, ¢ is impaired

2019 | 2018 IIRTRERIRSC ] o ok

Dividends
reccivable with
the aging within
one year 90,309,366.08 | 52,927,230.56
Including: ;
Shanghai
Xingxin Real
Estate Declared but
Development . not

_Co,, Ld. 68,000,000.00 distributed No

Declared but
Shanghai Allied not

_Cement Limited 11,749,366.08 5,582,212.78 | distributed No
Shanghai
Deshang Real
Estate Declared but
Development not
Co., Ltd. 10,560,00000 ¢ distributed No
Shanghai Pudong
Jinxin Real
Estate
Development
Co., Ltd. _ 23,467,712.63
Shanghai
Songjiang
Xincheng
Construction
Development
Co., Ltd. 20,680,305.15
Owens Corning
(Shanghai)
Fiberglas Co.,
Ld. 3,197,000.00
Dividends
receivable with
the aging
exceeding one
year 71,780,802.43 | 96,158,284.50

Shanghai Xuhui
Binjiang
Development
Investment Declared but |
Construction not
Co, Lid. 51,268,284.50 | 51,268,284.50 | distributed No

Notes to the Financial Statements Page $6
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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

Item

Balance as at
December 31,
2019

Balance as at
December 31,

2018

Reason for
non-recovery !

| Whether it
is impaired

or not

Shanghai
Songjiang
Xincheng
Construction
Development
Co., Ltd.

20,680,305.15

Declared but
not
distributed

Shanghai Allied
Cement Limited

5,582,212.78

Declared but
not
distributed

Shanghai Yingli
Real Estate Co.,
I.td.

~250,000.00

250,000.00 :

Declared but
not
distributed

Shanghai
Xinshenhui
Property
Management
Co., Ltd.

2,400,000.00

Total

168,090,168 51

149,085,515.06

8.8.3 Other receivables

Amount as at December 31, 2019

... Amount as at December 31, 2018

Item

Book balance

Provision for |
__bad debts

Book value

Book balance

Provision for
bad debts

Book value

Companies
that have not
implemented
new
standards for
financial
instruments

5,257,103,213.72

823,017,200.98

4,434,086,012.74

12,622,531 4R0.46

1,014,792,839.96

11,607,738 640.50

Companies
that have
implemented
new
standards for
financial

11,667,961

594.58

110,100,110.01

1,557,661,484.57

16,924,554 80830

033,117,310.99:5,991,747 497 31

12,622,531,480.46

1,014,792 339.96

11,607,738,640.50
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SHANGHAI LAND (GROUP) CO., LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

8.10

8.11

8.12

8.9.2 Capitéilized amount of hor-rowing costs included

in lhz_:'_ending balance of

inventories
) Balance as at foosmpmn o Balance as at Capilalization
Item December 31, 501 9 1 2019 Recember 31, ratc for the
R 2018 i 2019 interest in 2019

Capitalized

borrowing

costs in

development

costs 4,571,072,054.72 | 1341,962,82541 | 599.265,174.52 | 5,313.769,705.61 4.275%-7.2%

Capitalized

borrowing

C0sts in i

asent

construction

projects 1,639.413,572.72 123,146,393.65 | 1,516267,179.07

Total 6,210485.627.44 | 1,341,962 82541 722,411,568.17 | 6,830,036,884.68
Assets held for sale

Book value as Fair value as Estimated Time
Item at December at December disposal S a————

) 31,2019 31,2019 cost i
Room D, F/5, Gangtai
Plaza (Remark 1) 9,884,__9]_ 3.75 ]2,860,000.00_ B Year 2020___
Shanghai Xingxin Real
Estate Development Co., .
Litd. (Remﬁrk_2) 14,343,34_1,95 82,500,000.00 - Year 2020 B
Total 24,228,757.70 95,360,000.00

Remark 1: The subsidiary China Enterprise Company Limited has entered into a sale and
purchase agreement for a commercial property on December 24, 2019 for the public listing
of Room D, Floor 5, Gangtai Plaza for transfer on the Shanghai United Assets and Equity
Exchange. As al the reporting date, the formalities for transfer have been under handling.

Remark 2: the subordinated company Shanghai Star Group Co.,, Ltd. (“SHSG”) of the
subsidiary China Enterprise Company Limited publicly listed the 40% equity of the Shanghai
Xingxin Real Estate Development Co., Ltd. (“Xingxin Real Estatc”) and the claims of SHSG
to Xingxin Real Estate for transfer on the Shanghai United Assets and Equity Exchange. The
property transaction agreement was signed on December 25, 2019. As at the end of reporting
date, the formalities for industrial and commercial change were com pleted.

Non-current assets maturing within one year

Item

Balance as at

December 31,2019 |

December 31, 2018

Balance as at

Entrusted _Ioz_iﬁs maturing within one year

84,000,000.00

Total

84,000,000.00

Other current assets
8.12.1 Other current assets

Balance as at

Balance as at

S December 31,2019 | December 31,2018
Entrusted loans 9,919,514,181.59 8,356,523,936.00
Prepayment of enterprise income tax 81,879,054.00 28,146,543.96
_Pending deduct VAT on purchase 892,877,465.74 660,268,928.24
Prepaid VAT, turnover tax, ctc. 278,865,262.49 308,385,712.05
Finance products 269,000,000.00 1,072,200,000.00
Total 11,742,135,963.82 10,425,525,120.25

Notes to the Financial Statements Page 96
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SHANGHAL LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

8.12.2 Breakdown of entrusted loans

- Borrowing balance Term of Annual
Borrower as at December 31, e interest
. RS, 2019 rate s
Shanghai Land Longyang 1 2019-03-30 to
_Property Development Co., Ltd. 7,712,723,200.00 : 2020-03-29 4.9875%
Shanghai Land Longyang + 2019-09-12 to
_Property Development Co., Ltd. 550,000,000.00 | 2020-09-11 4.7500%
Shanghai Land Longyang 2019-03-28 to
_Property Development Co., Ltd. 388,946,203.71 | 2020-03-29 4.9875%
Shanghai Fupu Binjiang
Development&Construction 2019-08-03 to
Investment Co., Ltd. 448,520,000.00 | 2020-08-02 5.2250%
Shanghai Fuzhou Binjiang
Development&Construction 2019-06-14 to
Investment Co., Ltd. 272,000,000.00 | 2020-06-13 5.2250%
Shanghai Fuzhou Binjiang
Development& Construction 2019-05-02 to
Investment Co., Lid. o 218,163,777.88 | 2020-05-01 - 5.2250%
Shanghai Fuzhou Binjiang
Development&Construction 2019-05-09 to
Investment Co., Ltd. 97,000,000.00 | 2020-05-08 5.2250%
Shanghai Fuzhou Binjiang
Development&Construction 2019-05-13 to
_Investment Co., Ltd. 14,390,000.00 | 2020-05-12 3.2250%
Shanghai Fuzhou Binjiang
Development&Construction 2019-09-03 to
Investment Co., Ltd. 2,130,000.00 | 2020-09-02 5.2250%
Shanghai Fuying Binjiang
Development&Construction 2019-08-03 to
Investment Co., Ltd. 210,841,000.00 § 2020-08-02 5.2250%
Shanghai Pulifa Residential 2019-05-09 to
Industry Co., Ltd. 4,800,000.00 | 2020-05-08 | 5.0000%
Total 9,919,514,181.59
8.13  Disbursement of advances and loans
Balance as at December 31, Balance as at January 1,
Category 2019 J 2019 B
—_— Amount Propertion Amount Proportion
_Normal loans (Remark 1) | 178,315,150.00 65.53% | 270,125,000.00 ; 75.36%
Overdue loans (Remark 2) | 93,800,000.00 34.47% | 88,300,000.00 24.64%
Total loans and advances | 272,115,150.00 100.00% | 358,425,000.00 | 100.00%

Less: provision for losses
on loans

62,139,836.11

60,052,934.61

Book value of loans and
advances

209,975,313.89

298,372,065.39

Remark 1: In February 2020, the subordinated company Shanghai ITuangpu United Petty
Loan Co., Ltd. of the subsidiary Shanghai House Real Estate Sponsion Co., Ltd. had a loan
of RMB 5 million, for which a lawsuit has been filed to the court in February 2020,

Remark 2: As at December 31, 2019, Shanghai ITuangpu United Petty Loan Co., Ltd., a
subordinated company of the subsidiary Shanghai House Real Estate Sponsion Co., Ltd., had
11 overdue external loans, with principal not recovered.

Notes to the Financial Statements Page 97
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SHANGHAI LAND (GROUP) CO., 1.TD,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

3.15

8.16

8.17

Held-to-maturity investments

Balance as at December 31, 2019 Balance as at December 31, 2018
Item Book Provision Book Book PI‘O‘fISlOﬁ Book
for for
balance : : valuc balance g i valug
= mpaument i Iimpaument
Guokai
~-Shanghai
Land Phase-|
asset-backed
specific plan
on
assets-backed
securities for
public rental
__housing 90,000,000.00 | 20,000,000.00 -
Total 90,000,000.00 50,000,000.00

Remark: They are Guokai -Shanghai Land Phase-I asset-backed specific plan on
assets-backed sccurities for public rental housing issucd by the Company, with the issuance
scale of RMB 1.8 billion, of which RMB 1.71 billion for priority securities ("Hu Property
1A") and RMB 90 million for secondary securities ("Hu Property 1C"), The Company held
all secondary securities of this product.

Long-term receivables

‘Balance as at December 31, 2019 Balance as at December 31, 2018
Tier Provision Provisicn
Book balance for bad Book value Buook balance for bad Book value
R debfe. 1. . debis
Production cost
_of agent projects | 1.496.298.517.43 | 1,496,298,517.43 | 1,496,962,256.40 1,496,962,256.40
Total 1,496,298 517.43 1,496,208,517.43 | 1,496,962,256.40 1,496,962,256,40

Remark: They are the devclopment expenses for agency management of government’s land
reserves by the subsidiary Shanghai Rainbow Investment Corp, and the capital source of
development expenses for land reserves is the grant from the government. The rclevant
government grants are listed in long-term payables, pleasc sce Note 8.40.1 for details.

Long-term equity investments
8.17.1 Classification of long-term equity investments

Balance as at o i Decrease in Balance as at
ltem December 31, 2019 2019 December 31,
TN T ... T 2019
Investment in
_subsidiaries 266,925,021.35 266,925,021.35
Investment in joint
ventures 1 1,219,669,673.32 | 5,817,576,509.76 56,415,884.48 | 6,977,830,298.60
Investment in .
associates 12,384,357,379.54 | 4,498,663,676.73 | 791,310,693.83 | 16,091,710,362.44
_ Sub-total 13,870,952,074.21 | 10,316,240,186.49 | 850,726,578.31 23,336,465,682.38
Less: provision for
impairment of
long-term
_investments 1,23532790§ 1,235,327.90
Total 13,869,716,746.31 | 10,316,240,186.49 | 850.726,578.31 | 23,335,230,354.49

Notes to the Financial Statements Page 103

F-438



SHANGIAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

8.17.2 Breakdown nl‘long-te'rm'équity investments
(1) Investment in subsidiaries

: Balance as at Balance as at

Investment Increase | Decrease

Investee December 31, |, . December 31,
in201%9 ;{ in2019

i 2018 2019

China
Enterprise
Company §
Limited |
(Circulation
right for
equity
separation) - | 256,076,496.83 256,076,496.83
Shanghai
White
Cement
Co., Ltd.
(Remark 6) 89.69% | 10,848,524.52
Investment
in
subsidiaries
(Sub-total) 266,925,021.35 266,925,021.35

10,848,524.52

Notes to the Financial Statements Page 104
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SHANGHAY LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

8.17.3 Principal financial information of majar joint ventures

I (- 12_Ql9 ) -2 M ___Year 2018 ]
Shaggha: Xuvhui | Shanghai Bind Shanghai Xuhui Shianaled Bt
{fyrang Binjian Bmjiang Binjian,
Item Development nans Development Jlang ;
Comprehensive Comprehensive
Investment Development Co [nvestment Pevslonrent O
Construction Co., Ltd “1 Construction Co., Ilft 4 &
_________ Wt M Ll -
Shareholdmg ratio 50.00% 30.00% 50, DU% s 5_@1)0%
_Cutrent assets 10,148,387 %148 48.65 1,899,436,568.55 10,161, 961 ,534.63 ? 235 ,258,307.13
Non-current
_assets 385,372.29; 2,778,076,582.38 ] 376919601 75 ,206,276.40
Tolal assets 10, 149,257, 520 04 | 4,677,513,150.93 10,162,338,454.231 7,310 464,583 53
_Current liabilitics 9,551,305 768__27 3,269,144,712. 15 - 9,5_64310,903.33 _5,590,223,171,50
Non-current
liabilities ) 325,029,973.89 .l 898,140,611.89
Total lisbilities | _9,551,305,768.27 | 3,594,174,686.4] _0,564,410,903.33| _6.488,363.783.30
Minosityequity [ | 264,519,901 81 | 237,062,530.33
Equity
aitributable to the
_parent company 597,951,752.67,  788,818,562.88 . 397527,55090} 585,03 8,269.81
Net asset sharcs
calculated
according to the
shareholding,
_ratios 298,975876.34. 394,409,281 44 298,963,775.45; 292 2,519,134.91
Adjustment ™
matters o S RTTR——
Book value of the
equity investment
in joint ventures 298,975,876.34]  394,409,281.44 298,963,775.45] 292,519 19,134.91
Fair value of the
publicly gquoted
equity
_investments F—~ _ R
_Operating revenue ) 12,561,_504.64 2.749,934.30 45,647,391.08 64,760,817.22
Financial '
_expenses 6,038.80 -1,067,653.48 -12,162.751 . -2,482,893.44
Income tax
cXpenses 25,082.87!  88,651,850.36| 7,403,320.42 e . 4477.2%6.20
Netprofit 2420177  261,237,664.55 22,199,463.26 ) }_g ,431,888.57
Including: net _
profit attributable
to the parent
company {_203,780,293.07 __B8.655,692.17
Other
comprehensive
_income s i (. e
Total B
comprehensive
_income 24,201.77 | 261,237,664.55] 22,199,463.26 13,431,888.57
Including: total
comprchensive
income
attributable to the
_parent company 1___203,780,2593.07 8,655,692.17
Dividends '
received from
Jjoint ventures in
the current period

Notes to the Financial Statements Page 110

F-445



SHANGHAT LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019 _
8.17.4 Main financial information on major associates:
Year 2019

Year 2018

Item

Shanghai Expo
Land Holdings
Co., Lid.

Shanghai Songjiang |
Xincheng :

Construction
Development Co,,
Ltd.

| Shanghai Sengjiang

Shanghai Expo
Land Holdings
Co., Ltd,

Kincheng
Construction
Development Co.,
1.td.

Current assels

41.2844%

48.00%

41.2844%

48.00%

22,501,595.576.27

5,144,952 466 38

23,984,628,871.09

5,302,446,441.13

Non-current assets

14,574,673,623.85

1,626,277,584.07

1,020,815,689.06

16,358,319,021.99

Total assels

37,076,269,200.12

6,771,230,050.45

40,342,547,893.08

6,323,262,130.19

_Current liabilities

9,516,091,981.78

2,517,291,239.37

7,553,952,853.78

2,486,351,719.49

Non-current
liabilities

8,780,910,867.29 |

2,161,889,782.70

14,934,980,656.75

Total liabilitics

18,597,002,849.07

Minority equity

174,957,921.11

4,679,181,042.07

1,838,879,929.69

22,488,933,510.53

33,399,268.91

Equity attributable
to the parent
company

18,304,308,429.94

2,092,049 008.38

17,820,615,113.64

1,998,030,481.01

Share of nct assets
calculated at the

7,556,823,909.45

1,004,183,524.02

7,357,134,025.98

Adjustment
maltters (Remark)

-213,027,098.67

959,054,630.88

-285,557,369.81

Book value of the
equity investment
in associated
enterprises

7,343,796,810.78

1,004,183,524.02

7,071,576,656.17

Fair valuc of the
publicly quoted
equity investments

959,054,630.88

Operating revenuc

212,223,485.74

1,040,167,387.04

187,998,609.39

Financial
_GxXpenses

900,949,481.06

12,119,769.66

330,336,812.71

-1,098,839.89

Income tax
_expenses

49,256,644.58

94,652,404.73

Net profit

459,634,118.87

Including: net
profit attributable
to the parent
company

484,632,340.91

94,018,527.37

17,387,861.47

375,295,235.77

375,563,839.41

Other
comprehensive
income

Total
comprehensive
income

459,634,118.87

94,018,527.37

375,255,235.77

29,647,466.94

Including: total
comprehensive
income
atlributable to the
parent company

484,632,340.91

Dividends
received from
associates in the
current period

20,680,305.15

Remark: for investees accounted for under the equity method, the gains and losses
from internal related-party transactions have been offset in accordance with the
shareholding ratio.
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SHANGHAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2012

8.18

8.19

8.17.5 Summary of financial information on insignificant joint ventures or associates
Ttem Year 2019 Year 2018

Joint venture: _ o
Total investment book value _ 6,284,445,140.82 628,186,762.96
Total amount calculated based on
the following sharcholding

proportions : e —
Net profit _ 14,820,624.57 74,300,858.57
_Other comprehensive income o
_Total comprehensive income 14,820,624.57 |  74,300,858.57
Associates: o g
Total book value of investment 7,743,730,027.64 4,353,726,092.49

Total amount calculated based on
the following shareholding

_proportions _ s _
Net profit . -160,232,778.53 352,287,045.21
Other comprehensive income _228,772.46 o
Total comprehensive income -160,004,006.07 352,287,045.21

Other non-current financial assets (new standards)

Tiem Balance as at

- - _December 31,2019
Fund investment (Remark) N B 15,000,000.00
Financial assets measured at fair value through the current profit or
loss _ _ 4,671,863.76
Total 19,671,863.76

Remark: Fund investment refers to the industry funds invested by Shanghai SYP Investment
Co., Litd. under the subsidiary Shanghai Building Materials (Group) Co., Ltd. The duration of
the fund is 7 years (including 3 years as investment period, 3 years as exit period and 1 year
as cxtension period). The main investment directions are mainly: real estate and
infrastructure industry chain mainly focusing on consulting design, smart city, green building
and new materials, taking into account investment opportunities in the ficlds of energy
conservation and environmental protection, advanced manufacturing and state-owned
cnterprise reform; participation in the transfer and capital increase of old shares of unlisted
enterpriscs, and investment in privatc placement, block trade and agreement transfer of listed
companies. Investment enterprises cxit through mergers and acquisitions, independent 1PO,
back-door listing and other market-oriented methods.

Investment properties
8.19.1 Measured at cost

Balance as at o, Becrmesedh Balance as at
Item December 31, 20 1‘9 2019 December 31,
| 2018 L 2019

1. Total original :
book value 25,782,378,247.43| 1,824,173,736.03/784,469,745.78 26,822,082,237.68
Including: 1.
buildings and
constructions 22,030,665,652.22| 1,795,419,312.55/784,469,745.78| 23,041,615,218.99
2. Land usc right | 3,751,712,595.21 28,754,423.48 3,780,467,018.69
IL. Total
accumulated
depreciation and
accumulated
-amortization 5,359,656,502.71] 878,330,987.16 16,660,436.94, 6,221,327,052.93
Including: 1. 4,347,734,907.791 723,791,871.54| 16,660,436.94 5,054,866,348.39

Notes to the Financial Stalemen(s Page 112
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SHANGIIAT LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

Balance as at

Balance as at

Item December 31, Inc;}a‘]sge " Dcc;;?zu & December 31,
______ 2018 ~ 2019
buildings and
constructions
2 Land useright | 1,011,921,594.92) 154,539,109.62 1,166,460,704.54

II1. Total net bock
value of
investment
properties

120,422,721,744.72)

Including: 1.
buildings and
constructions

17,682,930,744.43

20,600,755,184.75

17,986,748 ,870.60

2. Land use right

2,614,006,314.15

V. Total
accumulated
amount of
provisions for
impairment of
investment
Ppropertics

i 1,386,781,979.65

129,270,427.10

1,516,052,406.75

Including: 1.
buildings and

1,336,781,979.65

129,270,427.10

1,516,052,406.75

2. Land use right

V. Total book
value of
investment

property

19,035,939,765.07

19,084,702,778.00

Including: 1.
buildings and
constructions

16,296,148,764.78]

16,470,696,463.85

2. Land use right

2,739,791,000.29

2,614,006,314.15

Remark: See Note 8.64.1 for the restriction of investment properties.

8.19.2 Investment properties with pending certificate of titlc

Item _BRook value | Reasons for pending certificate of title

The title has not yet been completed. It is

Xinhonggiao Club | 328,129,484.91 | being processed.

No.6 Plant, Minlian The title has not yct been completed. 1t is

Lingang Phase | 70,203,487.83 | being processed.

F Plant, Minlian The title has not yet been completed. It is

Lingang Phase Il 33,539,258.00 | being processed. .

No.4 Plant, Minlian The title has not yet been completed. It is

Lingang Phase I 30,087,209.09 | being processed.

C Plant, Minlian The title has not yet been completed. It is

Lingang Phase II 17,532,001.26 | being processed. o

D Plant, Minlian The title has not yet been completed. It is

Lingang Phase II 16,835,579.60 | being processed.

Skirt Building of The title has not yet been completed. It is

Century Plaza 4,311,279.66 | being processed.

Total 500,638,300.35 |
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SHANGIIAI LAND (GROUP) CO., LTD.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

8.20

Fixed assets
8.20.1 Fixed asscts and disposal of fixed assets

Item

Balance as at
_December 31, 2019

Dec

Balance as al

ember 31, 2018

Fmed assets

Disposal oi‘ﬁxcﬂ-éssets

9,560,430,319.94 | 8

,563,170,202.79

4,04

1,425.25

-36,706.85

Total

9,564,471,745.19

8,563,133,495.94

8.20.2 Deiails of fixed assets

Ttem

Balance as at
December 31,
2018

Increase in
2019

Decrease in

2019

Balance as at
December 31,
2018

1. Total original
cost

14,188,921,203.90

1,981,990,372.71

673,639,403.08

15,497,272,173.53

Buildin gs and

constructions - 8,110,976,651.56| 1,345,832,969.42 70,433,298.89) 9,386,376,322.09
General

equipment 309,232341.10 27,689,576.01; 32,650,112.00 504,271,805.11
Special equipment | 4,932,203,197.04 382,974,602.04|545,519,309.07 4,969,658,490.01
Transportation

Tacilities 193,663,537.40 13,369,090.99f 14,209,124.63 192,823,503.76
Fixed asscls

acquired under

financial lease 160,304,463.35 160,304,463.35
Improvement of

fixed assets

acquired under the

operating lease 24,724,296.36 24,724,296.36
Decoration of

fixed assets 19,527,606.72 906,480.46; 20,434,087.18
Others 238,289,110.37 11,217,653.79( 10,827,558.49| _238,679,205.67
11. Total

accumulated

depreciation 5,276,664,288.36!  635,836,149.62/361,987,046.41 3,550,513,391.57
Buildings and

constructions 2,206,362,947.57] 262,930,737.41 21,837,032.27] 2,447,456,652.71
General

‘equipment 319,269,370.59]  39.937,543.55 26,133,854.58 333,073,059.56
Special equipment | 2,363,721,318.96 305,563,268.181291,998,766.22 2,377,285,820.92
Transportation

facilities 142,933,680.56 14,843,230.27! 12,417,845.23 145,359,065.60
Fixed assets

acquired under
financial lease

27,246,241.30

Improvement of
fixed assets
acquired under the
~operating lease

27,246,241.30

24,724.296.36

Decoration of
fixed assets

16,597,658.37

1,204,116.48

24,724,296.36

17,801,774.85

Others

175,808,774.65

11,357,253.73

9,599,548.11

177,566,480.27

II1. Total
provisions for
impairment of
fixed assets

349,086,712.75

205,952,412.85

168,710,663.58

386,328,462.02

Buildings and

‘consiructions 44,910,208.24 8,231,169.94 53,141,378.18
General _

equipment 6,764,715.97 118,710.12 24,490.65 6,858,935.44
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SHANGHAI LAND (GROUP) CO., LTD,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2019

Balance as at Balance as at

Item December 31, b C;(ﬁs; i Degg?‘;e e December 31,
) 2018 E 2019 N
Special equipment |  295,063,852.34 197,248,397.021168,582,698.04 323,729,551.32
Transportation
facilities o 977,079.94 E 45,547.201  931,532.74

Fixed assets’

acquired under
financial lease
Improvement of
fixed assets !
acquired under the |
operating lease
Decoration of

fixed assets _ ) s
Others ~1,370,856.26 35413577 57,927.69 1,667,064.34
V. Total book
value of fixed

assets | 8,563,170,202.79; e - 9,560,430,319.94
Buildings and

constructions 35,859,703,495.75 = ---| 6,885,778,291.20
General

£quipment 183,198,254.54 - e 16433981011
Special equipment | 2,273,418,025.74 - —! 2,268,643,117.77
Transportation

facilities 49,752,776.90 - - e 46,532,905.42
Fixed assets '

acquired under

financial lease 133,058,222.05] e I - 133,058,222.05
Improvement of

fixed assets
acquired under the

operating lcase o === =

Decoration of

fixed assets 2,929,948.35 .. B 2,632,312.33
Others 61,109,479.46 - —- 59,445,661.06

Remark: See Note 8.64.1 for the restriction of fixed assets.
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