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ANNOUNCEMENT 
  
 
Singapore Telecommunications Limited (“Singtel”) seeks to clarify an article by the Australian 
Financial Review “Singtel in advanced talks to offload Optus to Brookfield for $16b.”.  
  
There is no impending deal to offload Optus for the said sum, as reported. Optus remains an 
integral and strategic part of the Singtel Group and we are committed to Australia for the long 
term.  
  
Our current focus has been on improving network resilience and conducting a CEO search.    
  
That said, we regularly conduct strategic reviews of our portfolio to optimise the value of our 

assets and businesses and will explore all options to maximise shareholder value.  

Shareholders of Singtel and potential investors are advised to exercise caution in their review 

of any media reports relating to Optus ahead of any definitive announcements when dealing 

with the shares of the company.  

Singtel will make an announcement if and when there are any material developments which 

warrant disclosure in accordance with our obligations under the Listing Manual of the 

Singapore Exchange Securities Trading Limited.  

 
 
  
 
Issued by Singapore Telecommunications Limited on 13 March 2024.  
  
  
 


