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SGX reduces licence agreement with MSCI from February 2021

 MSCI and SGX have decided to let SGX’s licence agreement with MSCI, other than for 
MSCI Singapore, expire in February 2021

 MSCI Singapore futures and options will remain listed on SGX.  MSCI and SGX will 
both work to extend this partnership well beyond 2021
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SGX will continue to serve global investors with pan-Asian 
multi-asset solutions

 Single-point access to a comprehensive suite of Equities, Fixed Income, Currencies 
and Commodities access and risk management solutions

Fixed Income, Currencies and 
Commodities (FICC)

 Fixed Income Listing & Trading

 Trading & Clearing of comprehensive
suite of commodity derivatives including 
Iron Ore, Coking Coal, Steel and Forward 
Freight Agreements

 Trading & Clearing of more than 20 pan-
Asian currency pair futures, including 
USD/CNH and INR/USD  

Data, Connectivity 
and Indices (DCI) 

 Equity Listings

 Trading & Clearing of Pan-Asian equity 
index derivatives, cash equities, ETFs, 
Structured Warrants, REITs, DLCs, etc.

 Delivery, Settlement and Custody of 
securities

 FICC and Equities market data

 Connectivity solutions, including co-
location hosting services

 Development and bespoke calculation of 
indices

Equities



Near-term impact to performance
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Contract April FY-to-date Daily Average Volume (‘000)

MSCI Taiwan 97

MSCI NTRs 22

Total: 119

Nifty 50 97 
MSCI Singapore 47 
FTSE China A50 368 
Nikkei Options 45 
Nikkei Futures 110
SSFs - India 12 
Other - Equities 3 

Total Equity Derivatives 801
Total Currencies 112
Total Commodities 94

Total Derivatives 1,007

 MSCI contracts are ~15% of Equity Derivatives DAV; ~12% of Total Derivatives DAV
 Potential proforma 10% to 15% impact to FY2021 NPAT, assuming full 12 months and 

before mitigating actions  
 Committed to a sustainable and growing dividend



Our Response

 SGX will engage with our relevant stakeholders in managing their open interest as 
we gradually discontinue our MSCI equity index futures and options contracts, 
except for MSCI Singapore, next year

 SGX’s track record in derivatives positions us well to refresh and grow our suite of 
pan-Asian access products in a new direction

 We will continue to broaden and deepen coverage of Asia by developing more 
derivatives products on our own or in collaboration with partners
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Thank You

Forward Looking Statements

This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Statements in this presentation that are not historical facts are statements of future expectations with respect to the financial 
conditions, results of operations and businesses, and related plans and objectives. These forward-looking statements are based on SGX’s current intentions, plans, expectations, assumptions and views about future events and are subject 
to risks, uncertainties and other factors, many of which are outside SGX’s control. Because actual results, performance or events could differ materially from SGX’s current intentions, plans, expectations, views and assumptions about the 
future, such forward-looking statements are not, and should not be construed as a representation as to future performance of SGX. It should be noted that the actual performance of SGX may vary significantly from such statements.

This presentation is being made available to certain authorised recipients for their general information only. 

While SGX and its affiliates have taken reasonable care to ensure the accuracy and completeness of the information provided in this presentation, they will not be liable for any loss or damage of any kind (whether direct, indirect or 
consequential losses or other economic loss of any kind) suffered due to any omission, error, inaccuracy, incompleteness, or otherwise, any reliance on such information. Neither SGX nor any of its affiliates shall be liable for the content of 
information provided by or quoted from third parties. Examples provided are for illustrative purposes only. The information in this presentation is subject to change without notice.

Any recirculation, transmission or distribution of this presentation or any part thereof by any third party requires the prior written permission of SGX. SGX and its affiliates disclaim all responsibility and liability arising in connection with any 
unauthorised recirculation, transmission or distribution of this presentation or any part thereof. 
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