Salt Investments Limited
and its subsidiaries

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Company will be convened and held at 3 Chin Bee
Crescent, Level 4, Singapore 619891 on Monday, 29 September 2025 at 10.00 a.m. (the "AGM") to transact the following
business:

AS ORDINARY BUSINESS

L To receive and adopt the Directors' Statement and the Audited Financial Statements of the Company for the
financial year ended 31 March 2025 and the report of the Auditors thereon.
(Resolution 1)

2. To re-elect Mr. Goh Yang Jun, Jasper, a Director retiring pursuant to Regulation 92 of the Company's
Constitution (See Explanatory Note (i)).
(Resolution 2)

3. To elect Mrs. Jasmin Lilin Young, as a Director pursuant to Regulation 97 of the Company's Constitution (See
Explanatory Note (ii)).
(Resolution 3)

4, To approve Directors' fees of $$160,000 for the financial year ending 31 March 2026 ("FY20286") to be paid on
a current year basis (2025:5$125,890) (See Explanatory Note (iii)).
(Resolution 4)

5. To re-appoint RT LLP as Auditor and to authorise the Directors to fix their remuneration.
(Resolution 5)

6. To transact any other ordinary business that may properly be transacted at an Annual General Meeting.

AS SPECIAL BUSINESS

To consider and, if thought fit, to pass the following resolutions with or without modifications:
L SHARE ISSUE MANDATE

That pursuant to Section 161 of the Companies Act 1967 of Singapore (the “Companies Act") and Rule 806
of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST"), authority be and is
hereby given to the Directors of the Company to:

(a) () issue shares in the capital of the Company (“shares") whether by way of rights, bonus or
otherwise; and/or

(i) make or grant offers, agreements or options (collectively “Instruments") that might or
would require shares to be issued, including but not limited to the creation and issue of
(as well as adjustments to) warrants, debentures or other Instruments convertible into
shares,

at any time and upon such terms and conditions and for such purposes and to such persons as the
Directors may in their absolute discretion deem fit; and
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(b) (notwithstanding the authority conferred by this Resolution may have ceased to be in force) issue
shares in pursuance of any Instruments made or granted by the Directors while this Resolution was
in force,

provided that:

1) the aggregate number of shares to be issued pursuant to this Resolution (including shares to be

issued in pursuance of Instruments made or granted pursuant to this Resolution) shall not exceed
50% of the total number of issued shares (excluding treasury shares) in the capital of the Company
(as calculated in accordance with paragraph (2) below), of which the aggregate number of shares
to be issued other than on a pro-rata basis to existing shareholders of the Company shall not exceed
20% of the total number of issued shares in the capital of the Company excluding treasury shares
(as calculated in accordance with paragraph (2) below);

(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the purpose of
determining the aggregate number of shares that may be issued under paragraph (1) above, the
percentage of issued shares shall be based on the total number of issued shares (excluding treasury
shares) in the capital of the Company at the time of the passing of this Resolution, after adjusting

for:

() new shares arising from the conversion or exercise of any Instruments

(i) new shares arising from exercising share options or vesting of share awards, provided
the options or awards were granted in compliance with Part VIl of Chapter 8 of the Listing
Manual of the SGX-ST; and

(iii) any subsequent bonus issue, consolidation or subdivision of shares;

Adjustments in accordance with paragraphs (i) or (iii) above are only to be made in respect of new
shares arising from Instruments, convertible securities, share options or share awards which were
issued and outstanding or subsisting at the time of the passing of this Resolution.

3) in exercising the authority conferred by this Resolution, the Company shall comply with the
provisions of the Listing Manual of the SGX-ST for the time being in force (unless such compliance
has been waived by the SGX-ST) and the Constitution for the time being of the Company; and

(4) (unless revoked or varied by the Company in general meeting) the authority conferred by this
Resolution shall continue in force until the conclusion of the next Annual General Meeting of the
Company or the date by which the next Annual General Meeting of the Company is required by law
to be held, whichever is the earlier (See Explanatory Note (iv)).

(Resolution 6)

By Order of the Board

CHELLAPA PANICKAR / NG JOO KHIN
Joint Company Secretaries
14 September 2025
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Notes:

D

2)

3)

4)

5)

6)

The Annual General Meeting ("AGM") is being convened, and will be held by way of physical meeting, at 3 Chin Bee Crescent, Level 4,
Singapore 619891. Printed copies of this natice of AGM (the “Notice") and the proxy form and the request form for members to request
for a printed copy of the Annual Report 2025 (the “Request Form") will be sent to members. In addition, this Notice, the Annual Report
2025 and the proxy form and the Request Form will be sent to members by electronic means via publication on the Company's website at
the URL https://www.saltinvestments.com.sg/. This Notice, the Annual Report 2025, the proxy form and the Request Form will also be
made available on the SGX website at the URL https://www.sgx.com/securities/company-announcements. Any reference to a time of day
is made by reference to Singapore time. There will be no live audio and video webcast for online participation by shareholders.

Submission of Questions. All members and investors who hold shares through Relevant Intermediaries (as defined in Section 181(1C) of
the Companies Act) (including CPF/SRS Investors) (“Investors”) can submit questions relating to the business of the AGM either (i) via
electronic mail to contact_us@saltinvestments.com.sg or (ii) via post to the Share Registrar, B.A.C.S. Private Limited, at 77 Robinson
Rd, #06-03 Robinson 77, Singapore 068896. Questions submitted in this manner must be submitted by 6.00 p.m. on 22 September 2025.
The Company will endeavour to respond to substantial and relevant questions received from members via SGXNET and the Company's
website prior to the AGM, or live during the AGM.

All members and Investors will also be able to ask questions relating to the business of the AGM at the AGM.

Where there are substantially similar questions the Company will consolidate such questions; consequently not all questions may be
individually addressed.

Voting.

Members (except a Relevant Intermediary (as defined in Section 181 of the Companies Act 1967 of Singapore)) may cast their votes for
gach resolution at the AGM or appoint a proxy(ies) to vote at the AGM on their behalf. The accompanying proxy form for the AGM may be
accessed at the Company's website at the URL https://www.saltinvestments.com.sg/ and will also be made available on the SGX website
at the URL https://www.sgx.com/securities/company-announcements. Hard copies of the proxy form have been or will be sent to
members at their addresses registered with The Central Depository (Pte) Limited (*CDP").

Voting via appointment of Chairman of the AGM:

As an alternative to voting in person or through proxy at the AGM, a member (whether individual or corporate and including a Relevant
Intermediary) may appoint the Chairman of the AGM as his/her/its proxy to attend, speak and vote on his/her/its behalf at the AGM if such
member wishes to exercise his/her/its voting rights at the AGM. The accompanying proxy form for the AGM may be accessed at the
Company's website at the URL https://www.saltinvestments.com.sg/ and will also be made available on the SGX website at the URL
https://www.sgx.com/securities/company-announcements. Hard copies of the proxy form have been or will be sent to members at their
addresses registered with the CDP.

Where a member (whether individual or corporate) appoints the Chairman of the AGM as his/her/its proxy, he/she/it must give specific
instructions as to voting, or abstentions from voting, in respect of a resolution in the form of proxy, failing which the appointment of the
Chairman of the AGM as proxy for that resolution will be treated as invalid.

Investors who wish to participate in the AGM by: (a) attending the AGM; (b) submitting questions in advance of or live at the AGM; and/or
(c) voting at the AGM (i) live; or (ii) by appointing the Chairman of the AGM as proxy should approach their respective CPF Agent Banks or
SRS Operators to submit their votes at least seven working days before the AGM (i.e. by 18 September 2025) to ensure that their votes
are submitted.

A proxy need not be a member of the Company.

The instrument appointing the proxy must be submitted to the Company in the following manner:

(a) if submitted by post, be deposited at the office of the Share Registrar, B.A.C.S. Private Limited, at 77 Robinson Rd, #06-03
Rabinson 77, Singapore 068836; or

(b) if submitted electronically, be submitted via email to main@zicoholdings.com,

in either case not less than 48 hours before the time set for the holding of the AGM.

Amember who wishes to submit an instrument of proxy must either use the hard copy of the proxy form sent to him/her/it or first download
the proxy form by accessing the Company's website at the URL http://www.saltinvestments.com.sg/ or the SGX Website at the URL

https://www.sgx.com/securities/company-announcements, complete and sign the proxy form, before submitting it by post to the address
provided above, or by scanning and sending it by email to the email address provided above.
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7)

General:

D

2)

Members are strongly encouraged to submit completed proxy forms electronically via email.

Shareholders should note that the manner of conduct of the AGM may be subject to further changes based on the evolving COVID-19
situation, any legislative amendments and any directives or guidelines from government agencies or regulatory authorities. Any changes
to the manner of the conduct of the AGM will be announced by the Company on the SGX Website. Shareholders are advised to check the
SGX Website and the Company's website regularly for further updates.

The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorized in writing. Where
the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under its seal or under the hand of
an officer or attorney duly authorised. Where the instrument appointing a proxy or proxies is executed by an attorney on behalf of the
appointor, the letter or power of attorney or a duly certified copy thereof must be lodged with the instrument.

The Company shall be entitled to reject an instrument of proxy or proxies which is incomplete, improperly completed, illegible or where the
true intentions of the appointor are not ascertainable from the instructions of the appointor specified in the instrument appointing a of
proxy or proxies. In addition, in the case of shares entered in the Depository Register (as defined in Section 81SF of the Securities and
Futures Act 2001 of Singapore), the Company may reject an instrument of proxy or proxies if the member, being the appaintor, is not
shown to have shares entered against his name in the Depository Register as at seventy-two (72) hours before the time appointed for
holding the Meeting, as certified by CDP to the Company.

Explanatory Notes:

(M

Mr. Goh Yang Jun, Jasper is an Independent and Non-Executive Chairman of the Company who is due to retire by rotation pursuant to
Regulation 92 of the Constitution. Upon his re-election, Mr. Goh will remain as an Independent and Non-Executive Chairman of the Company.
Mr. Goh Yang Jun, Jasper is considered independent for the purpose of Rule 704(8) of the Listing Manual of the SGX-ST.

Additional Information on Mr. Goh Yang Jun, Jasper

Date of first appointment 31 May 2024
Date of last re-appointment (if applicable)

Age 43

Country of Principal Residence Singapore

The Board's comments on this appointment
(including, as appropriate or relevant, rationale
and selection/re-election criteria as well as the
search and nomination process for new
appointments)

The Board having considered among others, the recommendation of the
Nominating Committee, contributions, qualifications and work experience of
Mr. Goh Yang Jun, Jasper, is of the view that he is suitable for re-election as
an Independent and Non-Executive Director of the Company.

Following re-election, Mr. Goh Yang Jun, Jasper will continue his roles as the
Chairman and Lead Independent Director of the Company.

Whether appointment is executive, and if so, the
area of responsibility

No.

Job Title (e.g. Lead ID, AC Chairman, AC Member,
etc.)

Chairman of the Audit Committee and member of the Nominating Committee
and Remuneration Committee.

Professional Qualifications

Bachelor of Science (Honors) — Applied Mathematics, National University of
Singapore

Member, Singapore Institute of Directors

Registered Management Consultant (Certification) and Council Member of
the Institute of Management Consultants (Singapore)

Waorking Experience and Occupation(s) during the
past 10 years

2021 to Present
Managing Partner, Chartered Consulting Pte Ltd
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(i)

2015 to Present
Managing Partner, Back Office Partners Pte Ltd

2010 to 2014
Independent Consultant and Business Development

Shareholding Interest in the Company

Nil

Any relationship (including immediate family
relationship) with any existing director, executive
officer, the Company and/or substantial
shareholder of the Company or of any of its
principal subsidiaries

Nil

Conflict of Interest (including any competing
business)

Nil

Undertaking (in the format set out in Appendix 7.7)
under Rule 720(1) has been submitted to the
Company

Yes

Past Directorships (for the last 5 years)

2018 to 2022 April
Independent and Non-Executive Director, PSC Corporation Ltd. f.k.a. Hanwell
Holdings Ltd

2019 March to 2021 June
Independent and Non-Executive Director, Tat Seng Packaging Group Ltd

Present Directorships (other than in the Company
and its subsidiaries)

2021 to Present
Managing Partner, Chartered Consulting Pte Ltd

2015 to Present
Managing Partner, Back Office Partners Pte Ltd

Information required under items (a) to (k) of
Appendix 7.4.1 of the SGX-ST Listing Manual

Answers are “No" to items (a) to (k) of Appendix 7.4.1 of the SGX-ST Listing
Manual

As announced on 2 February 2025, the Board of Directors has on the recommendation of the Nominating Committee, appointed Mrs. Jasmin
Lilin Young pursuant to Regulation 97 of the Constitution. Pursuant to the said Regulation 97, Mrs. Young is to hold office only until the
conclusion of this AGM but shall be eligible for re-election. Mrs. Young, if re-elected, will serve as an Independent and Non-Executive
Director of the Company. Mrs. Jasmin Lilin Young is considered independent for the purpose of Rule 704(8) of the Listing Manual of the

SGX-ST.

Additional Information on Mrs. Jasmin Young Lilin

Date of first appointment 31 January 2025
Date of last re-appointment (if applicable)
Age 50

Country of Principal Residence

United States of America

The Board's comments on this appointment
(including, as appropriate or relevant, rationale
and selection/re-election criteria as well as the
search and nomination process for new
appointments)

The Board having considered among others, the recommendation of the
Nominating Committee, contributions, qualifications and work experience of
Mrs. Young Lilin Jasmin, is of the view that she is suitable for re-election as
an Independent and Non-Executive Director of the Company.
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(iii)

(iv)

Following re-election, Mrs. Young Lilin Jasmin will continue to be designated
as an Independent and Non-Executive Director of the Company.

Whether appointment is executive, and if so, the | : | No.
area of responsibility

Job Title (e.g. Lead ID, AC Chairman, AC Member, | : Member of the Audit Committee, Nominating Committee and Remuneration
etc.) Committee

Professional Qualifications : Masters of Business Administration

Waorking Experience and Occupation(s) during the | : | Founder, Young Partners LLC

past 10 years Chief Executive Officer, Netreo, Inc.

Senior Director, Pricewaterhouse Coopers

Shareholding Interest in the Company o | Nil

Any relationship (including immediate family | : | Nil
relationship) with any existing director, executive
officer, the Company and/or substantial
shareholder of the Company or of any of its
principal subsidiaries

Conflict of Interest (including any competing | : | Nil

business)

Undertaking (in the format set out in Appendix 7.7) | : | Yes

under Rule 720(1) has been submitted to the

Company

Past Directorships (for the last 5 years) o | Nil

Present Directorships (other than in the Company | : | Rockstar Automations Asia Pte. Ltd.

and its subsidiaries)

Information required under items (a) to (k) of | : | Answers are “No" to items (a) to (k) of Appendix 7.4.1 of the SGX-ST Listing
Appendix 7.4.1 of the SGX-ST Listing Manual Manual

This is to facilitate the payment of Directors' fees during the current financial year in which the fees are incurred. The Directors’ fees will
be paid quarterly in arrears. The aggregate amount of Directors' fees provided in the resolution is calculated on the assumption that all
the Directors will hold office for the whole of FY2026. Should any Director hold office for only part of FY2026 and not the whole of FY2026,
the Director's fee payable to him or her will be appropriately pro-rated.

Ordinary Resolution 6, if passed, will authorise the Directors, from the date of this AGM up to the date of the next annual general meeting
or the date by which the next annual general meeting is required by law to be held, to issue shares, make or grant instruments (such as
warrants or debentures) convertible into shares and to issue shares pursuant to such instruments, up to a number not exceeding 50% of
the total number of issued shares in the capital of the Company, of which up to 20% may be issued other than on a pro rata basis to
shareholders. For the purpose of determining the aggregate number of shares that may be issued, the percentage of issued shares shall
be based on the total number of issued shares, excluding treasury shares, in the capital of the Company at the time that this Resolution
is passed, after adjusting for (a) new shares arising from the conversion or exercise of any convertible securities; (b) new shares arising
from the exercise of share options or vesting of share awards, provided the options or awards were granted in compliance with Part VIl of
Chapter 8 of the Listing Manual of the SGX-ST; and (c) any subsequent bonus issue, consolidation or subdivision of shares. Adjustments
in accordance with paragraphs (b) or (c) above are only to be made in respect of new shares arising from convertible securities, share
options or share awards which were issued and outstanding or subsisting at the time of the passing of this Resolution.

PERSONAL DATA PRIVACY

By (a) submitting an instrument appointing the Chairman of the AGM to attend, speak and vote at the AGM and/or any adjournment thereof; (b)
registering to attend and/or vote at the AGM; and/or (c) submitting any question prior to or at the AGM in accardance with this Notice, a member of
the Company consents to the collection, use and disclosure of the member's personal data by the Company (or its agents or service providers) for
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the following purposes:

@

(i)

(iii)

()

processing, administration and analysis by the Company (or its agents or service providers) of the appointment of the Chairman of the
AGM as proxy for the AGM (including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes and
other documents relating to the AGM (including any adjournment thereof);

processing of the registration for purpose of granting access to members (or their corporate representatives) to observe or participate in
the proceedings of the AGM,;

addressing relevant and substantial questions from members received before and during the AGM and if necessary, following up with the
relevant members in relation to such questions; and

enabling the Company (or its agents or service providers) to comply with any applicable laws, listing rules, regulations and/or guidelines
by the relevant authorities.

Photographic, sound, video and/or other data recordings of the AGM may be made by the Campany for record keeping and to ensure the

accuracy of the minutes prepared of the AGM. Accordingly, the personal data of a members (such as his/her name, his/her presence at
the AGM and any questions he/she may raise or motions he/she may propose/second) may be recorded by the Company for such purpose.
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