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DISPOSAL OF XINXIANG HUIYANG COMMERCE & TRADE CO., LTD 

 
The Board of Directors of Sunshine Holdings Limited (the “Company”) wishes to 
announce that the Company had, through its wholly-owned subsidiaries, Xinxiang 

Huilong Real Estate Co., Ltd (新乡辉龙置业有限公司) and Henan Huilong Property 

Management Co., Ltd (河南辉龙物业管理有限公司), disposed of Xinxiang Huiyang 

Management Co., Ltd (新乡市汇洋商贸有限公司) (the “XHMCL”) to two unrelated parties 

for a cash consideration of RMB10,000,000 (the “Sale Consideration”) (the “Disposal’).  
 

Xinxiang Huilong Real Estate Co., Ltd (新乡辉龙置业有限公司) and Henan Huilong 

Property Management Co., Ltd (河南辉龙物业管理有限公司) held 80% and 20% equity 

interests in XHMCL respectively prior to the Disposal. The Disposal was conducted as 
part of the ordinary business of the Company and its subsidiaries (the “Group”). 
 
The Sale Consideration, equivalent to the paid-up capital of XHMCL, was arrived at on a 
willing-buyer, willing-seller basis. The net proceeds from the Sale Consideration are 
expected to be utilized by the Group for operational and expansion purposes.   
 
Based on XHMCL’s net assets value of RMB9.89 million as at the date of the Disposal, 
the Disposal is expected to result in a pre-tax gain of about RMB0.11 million for the 
financial year ended 31 December 2008. 
 
None of the Directors or any of the substantial shareholders of the Company has any 
interest, direct or indirect, in the Disposal. 
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