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RESPONSE TO THE QUERIES FROM THE SINGAPORE EXCHANGE SECURITIES
TRADING LIMITED (“SGX-ST”) IN RESPECT OF THE COMPANY’S RESULTS
ANNOUNCEMENT FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2011 (“Q1 2011”)

Unless otherwise stated, all capitalized terms herein shall have the same meanings as
that ascribed in the unaudited results announcement of Sunshine Holdings Limited (the
“Company”) and its subsidiaries (the “Group”) for Q1 2011 as made by the Company on
13 May 2011 (the “Announcement”).

We append below our replies to the following queries from the SGX-ST dated 19 May 2011
concerning the Announcement.

The SGX-ST’s query 1

We refer to paragraph 9 of the Results announcement stating that no forecast or
prospect statement has been previously disclosed to shareholders. We wish to
highlight that paragraph 10 of Company’s full year results announcement for the
financial year ended 31 December 2010 made reference to the future prospects of the
Company. In compliance with paragraph 9 of Appendix 7.2 of the Listing Manual, please
disclose whether there is any variance from the Company’s previous prospect
statement since it was made.

The Company’s reply

There is no variance from the Company’s previous prospect statement as stated in paragraph
10 of the results announcement of the Group for FY2010 made by the Company on 1 March
2011.

The SGX-ST’s query 2

The Company recorded a Finance Income of RMB1.4 mil for 1QFY2011 as compared to a
Finance Cost of RMB1.8 mil in 1QFY2010. The Company had attributed the change of
RMB3.2 mil to the amortisation of long term receivables. Please provide a breakdown of
the items making up the change and explain how the amortisation of long term
receivables resulted in a finance income to be recorded for the current period.

The Company’s reply

A breakdown of the Group’s finance expense in Q1 2010 and finance income in Q1 2011 is
summarized below:



Description

Loan interest expenses
Amortisation of long term

receivables

TOTAL FINANCE
INCOME/(EXPENSES)

Notes:

Q12011
RMB’000
(Unaudited)

Q1 2010
RMB’000
(Unaudited)

(1,195) (1,800)
2,546 -
1,351 (1,800)

Variance
RMB’000

(605)

2,546

(@) Being loan interest expense incurred for bank loans and other borrowings.

Note
(a)
(b)

(b) Being amortisation on the present value of long term receivables of RMB1.3 million,
RMBO0.8 million and RMBO0.4 million respectively due from (i) a related party; (ii)
associates; and (iii) prepayment and receivables (collectively, the “Receivables”). The
amortization credit, to be recognized progressively over the tenure of the Receivables, is
part of the discounted amount of RMB27.9 million recognized in FY2010 as result of the
discounted effect on the non-current portion of the Receivables due beyond 31 December

2011,
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