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This annual report has been prepared by the Company and its contents have been reviewed by the Company’s Sponsor,
Hong Leong Finance Limited.

It has not been examined or approved by the Exchange and the Exchange assumes no responsibility for the contents

of this annual report, including the correctness of any of the statements or opinions made or reports contained in this
annual report.

The contact person for the Sponsor is Mr. Kaeson Chui, Vice President, at 16 Raffles Quay, #01-05 Hong Leong
Building, Singapore 048581, Telephone (65) 6415 9886.
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Malaysia

Founded in 1997, the UnUsUaL Group is an established
producer and promoter of large-scale live events and
concerts in Singapore and in the region.

Under our production business segment, we provide a full
range of support to the artiste’s team or the event organiser
in terms of their design set creation and stage design, as
well as the installation of sound, light and video (“SLV”)
requirement. We also assist to conceptualise and develop
creative inputs for the entire event.

Under our promotion business segment, we are involved in
the planning and managing of concerts and events, down
to the coordinating of ticketing matters, as well as the
marketing leading to the opening of the concert/events.

UnUsUaL Limited is the holding company of UnUsUaL
Entertainment Pte. Ltd. (“UnUsUaL Entertainment”),
UnUsUaL Productions Pte. Ltd. (“UnUsUaL Productions”),

UnUsUaL Development Pte. Ltd. (“UnUsUaL
Development”), UnUsUaL Productions (M) Sdn. Bhd.
(“UnUsUaL Malaysia”), UnUsUaL Entertainment

International Limited (“UnUsUaL Hongkong”), UnUsUaL
Culture Development Co., Lid (“UnUsUaL China”),

; Taiwan o
Hong Kong

L 4

15'

Singapore
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PR

e

Mercury Rights Pte. Ltd. (“Mercury”) and FunBase Pte. Ltd.
(“FunBase”). White Mount International Pte. Ltd. (“WMI”)
and Isotope Productions Pte. Ltd. (“ISO”) are associated
companies of UnUsUaL Limited (collectively referred to as
the “Group”).

Our major shareholder is mm2 Asia Ltd. (“mm2”). mm2 is
a leading producer and distributor of content in the region.
We expect to synergise with mm2 in our effort to expand in
the Asia region.

On 10 April 2017, the Company was listed on the Singapore
Exchange Securities Trading Limited (“SGX-ST”) Catalist
Board (SGX stock code: 1D1).

“UnUsUal” is a registered trademark in Malaysia, the
People’s Republic of China, Hong Kong, Taiwan and
Singapore. Through the years, we have won numerous
awards and accolades awarded by the Singapore Ministry
of Defence, Ministry of Education, as well as the People’s
Association and others.

For more information, please visit http://www.unusual.com.sg

e UNUSUAL LIMITED
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Revenue
Sources

Promotion
Income

is derived from the promotion
of concerts and events.

We take charge of the overall
planning and managing of
concerts and events which
includes working with artiste
managers to assess venues
and co-ordinate artistes’
availability, handling ticketing
matters, marketing and
promotion of concerts and
events.

Production
Income

is derived from the provision of
technical and creative expertise
for large-scale live events and
concerts. We conceptualise
and develop creative input,
provide consultancy services,
design solutions for set
creation, stage design and
other requirements.

is derived from provision of
exhibition/concert halls and
related equipment and
co-management of exhibition/
concert.
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Operating

Financial Review

Comprehensive Income

Revenue
Revenue increased by approximately
S$25.6 million or 713.4% from

approximately $$3.6 million in FY2022 to
approximately $$29.2 million in FY2023.
The Group recorded an increase of
S$$23.9 million or 902.5%, S$1.4 million
or 172.2% and S$0.3 million or 223.9%
in Promotion, Production and Others
revenue respectively.

The revenue increase was mainly due
to the lifting of the capacity restriction
limit in April 2022 which resulted in
more projects resuming post-pandemic,
and consequently in higher revenue
compared to FY2022.

Cost of Sales

Cost of sales increased by S$17.3
million or 393.2% from approximately
S$4.4 million in FY2022 to approximately
S$$21.7 million in FY2023. The increase
in cost of sales attributable to the
Promotion, Production, and Others
segment were approximately S$16.1
million, S$1.0 million and S$0.2 million
respectively.

The increase in cost of sales was mainly
due to an increase in number of projects
in the Promotion, Production, and
Others segment in FY2023 as compared
to FY2022.

Gross Profit/(Loss)

The Group recorded a gross profit of
S$$7.6 million in FY2023, compared to
a gross loss of approximately of S$0.8
million in FY2022. The improvement
was mainly due to the increase in
number of projects in the Promotion and
Production segments which generated
higher revenue in FY2023.

Other Income

Other income decreased by
approximately S$0.4 million or 117.5%
from S%$0.4 milion in FY2022 to
approximately S$25,752 in FY2023. The
decrease was mainly due to the absence
of COVID-19 support grant under the
JSS from the Singapore Government in
current financial year.

Other (Losses)/Gains - Net

Other losses increased by approximately
S$$0.3 million or 442.4% in FY2023
mainly attributed to a decrease of
approximately S$0.6 million in the
provision of loss allowance on financial
assets and an increase of approximately
S$$0.9 million in foreign exchange losses.

Administrative Expenses

Administrative  expenses  increased
approximately by S$$0.6 million or 17.1%
from approximately S$3.4 million in
FY2022 to approximately S$4.0 million
in FY2023. The increase was mainly
due to reinstatement of staff salary as
a result of full resumption of business
activities and partially offset against a
decrease in depreciation of property,
plant and equipment and other expense
of $$56,253.

Finance Expenses

Finance expenses increased by S$0.1
million or 25.5% from approximately
S$0.6 million in FY2022 to approximately
S$$0.7 million in FY2023, mainly due
to increase in interest rate for bank
borrowings.

Share of Profits/(Losses) of Associated
Companies

The Group’s share of loss was mainly
attributed to the Company’s joint venture
company, Isotope Productions Pte. Ltd.
due to the absence of revenue from
virtual concert held during the reporting
period.

Income Tax Credit

Income tax credit in FY2023 was S$0.2
million due to over provision of income
tax in prior financial year of $$17,000
and deferred income tax of S$0.2 million.

Profit/(Loss) After Tax

Overall, the Group recorded a profit after
tax of S$1.8 million in FY2023 compared
to loss after tax of approximately S$4.4
million in FY2022.

Financial Position

As at 31 March 2023, the Group’s total
shareholders’ equity stood at S$47.0
million.

Non-Current Assets

Non-current assets decreased by S$1.2
million from approximately S$31.9 million
to approximately S$30.7 million as at
31 March 2023. The decrease was
mainly due to decrease in property,
plant and equipment of S$0.6 million
due to depreciation and exchange rate
translation loss on other receivables of
S$$0.3 million, offset by the share of loss
of associated company of approximately
S$$0.1 million. The increase in intangible
asset of S$14.0 million was due to
reclassification from other receivables
for an overseas project in USA as this
was necessary to record the change
in the business model relating to the
exploitation of IP rights in the USA project
and partially offset against a decrease in
amortisation of S$0.2 million.

Current Assets

Current  assets  which  represent
approximately 57.4% of the Group’s
total assets increased by S$1.1 million or
0.3% from approximately S$40.2 million
as at 31 March 2022 to approximately
S$41.3 million as at 31 March 2023. The
breakdown is as follows:

(i) Cashand cashequivalentsincreased
by S$4.9 million or 204.6%, from
S$2.3 million as at 31 March 2022 to
S$7.2 million.

(i) Trade and other receivables
increased by S$1.2 million or 10.4%
from S$11.9 million as at 31 March
2022 to S$13.1 million as at 31
March 2023. The increase was
mainly due to the following:

» Trade receivables increased by
S$%$0.6 million mainly due to an
increase of S$1.0 million due to
revenue generated in the current
reporting period of $$29.2 million
and lesser allowance for expected
credit loss of S$0.4 million.

° UNUSUAL LIMITED



Operating

Financial Review

« Other receivables decreased
by S$0.3 million mainly due to
allowance for expected credit loss
of $$0.2 million, and collection of
S$$90,074 in FY2023.

- Deposit increased by S$79,749
mainly due to increase in venue
booking fees.

+ Prepayment increased by S$$0.8
million mainly due to upfront
payment for purchase of property,
plant and equipment during the
current reporting period.

(iiiy Other current assets decreased
by approximately S$4.9 million or
19.4% from S$25.7 million to S$20.8
million, mainly due to the recognition
of costs upon the fulfilment or
completion of projects in FY2023.

Non-current liabilities

Non-current liabilities decreased
by S%$5.9 million or 58.0%, from
S$$10.1 million as at 31 March 2022
to approximately S$4.2 million as at
31 March 2023. The decrease was
mainly due to the reclassification of
bank borrowings to current liabilities
and partially offset against exchange
rate changes on bank borrowings
denominated in foreign currency.

Current liabilities

Current liabilities representing
approximately 83.1% of the Group’s
total liabilities increased by S%$4.0
million or 23.6%, from approximately
S$$16.8 million as at 31 March 2022 to
S$%$20.8 million as at 31 March 2023, and
comprised the following:

() Trade and other payables increased
by approximately S$2.9 million or
34.5%, from S$8.5 million as at 31
March 2022 to S$11.4 million as at
31 March 2023. The increase was
mainly due to the following:

- Trade payables increased by
approximately  S$0.6  million
mainly due to increase in number
of projects in the Promotion and
Production segments, which is
in line with the increase in costs
of sales and offset by repayment
to supplier during the current
reporting period.

+ Other payables increased by
S$0.5 million mainly due to rental
payables to related parties.

* Deposit received increased by
S$$1.0 million attributable to
refundable deposit for upcoming
Promotion and Production
projects.

« Contract liabilities increased by
S$$3.7 million mainly due to an
increase in number of projects
for the Promotion and Production
segments.

+ The accrual for operating
expenses decreased S$2.9 million
due to repayment of the accrual
expense for FY2023.

(i) Borrowings increased by
approximately S$$1.0 million mainly
due to the following:

* Repayment of bank borrowings
of S$$5.0 million and partially
offset with drawdown of bank
borrowings of S$0.5 million
and the reclassification of bank
borrowings of $$5.5 million from
non-current liabilities during the
current report period.

Total equity

Total equity increased by S$1.7 million
or 3.9%, from S$45.3 million as at 31
March 2022 to S$47.0 million as at 31
March 2023. The increase was mainly
due to the Group’s net profit of S$1.8
million for FY2023.

Working Capital Position

The Group reported a positive working
capital position of $$20.5 million as at 31
March 2023 compared to S$23.4 million
as at 31 March 2022.

Cash Position

As at 31 March 2023, cash and cash
equivalents amounted to approximately
S$7.2 million as compared to
approximately S$2.4 million as at 31
March 2022.

Net Cash Generated from Operating
Activities

The Group generated a positive net

cash of approximately S$4.6 million

from operating activities before working

capital changes as compared to negative

S$$2.0 million in FY2022.

The Group net working capital
changes was due to net cash inflow
of approximately S$6.2 million as
compared to $$2.4 million in FY2022.
The net working capital changes are
derived from:

() increase in trade and other payables
of $$3.0 million due to higher costs
and partially offset with repayment
to supplier;

(i) decrease in trade and other
receivables of S$%$1.8 million due
to higher payment receipts for
receivables in FY2023;

(iiiy increase in other current assets of
S$$5.0 million due to recognition of
costs in profit or loss for completed
projects;

(iv) income tax refund of S$17,000
and partially offset with income tax
payment of S$47,771; and

(v) interest received of S$4,231.

Net Cash Generated from Investing
Activities

For FY2023, net cash used in investing

activities amounted to approximately

$$0.7 million mainly due to purchase of

property, plant and equipment.

Net Cash Used in Financing Activities
For FY2023, net cash used in financing
activities of S$5.2 million was mainly
due to repayment of bank borrowings
and interest, offset by net proceeds from
bank borrowings.

ANNUAL REPORT 2023 a



" Chairman’s

Statement

Dear Shareholders,

| am happy to share with you the
outstanding  performance of our
company for the year ending 31 March
2023 (“FY2023”). Our results in this
annual report serve as a testament to
our steadfast commitment and resilience
during the challenging period marked
by the global pandemic. Despite all the
challenges posed by COVID-19, we have
weathered the storm, and have emerged
stronger than ever.

Our revenue increased by nearly 8 times
to S$29.2 million in FY2023, and our
net profit turned from a loss of S$4.4
million to a profit of S$1.8 million. This
remarkable turnaround is a testament
to the hard work and dedication of our
team, as well as the trust and confidence
that our partners and clients have placed
in us.

Despite the challenges, our Group has
demonstrated resilience and agility,
leading to a remarkable rebound in our
financials. Through prudent financial
management, we have achieved
respectable growth in revenue and
profitability.

We are proud to be recognized as a
reliable and innovative partner in our
industry. Our strong pipeline of projects
provides a solid foundation for sustained
growth and profitability in the years to
come.

Looking ahead, | am filled with optimism
about our company’s future prospects.
We are well-positioned to capitalize on
emerging opportunities and continue
to grow our business. | would like to
extend my heartfelt gratitude to all

our staff and management for their

unwavering commitment, resilience,
and determination throughout these
challenging times.

| would also like to express my gratitude
to our shareholders for their unfailing
confidence in our company. Your support
has been instrumental in our success.

Thank you again for your continued
support. | look forward to sharing more
of our successes with you in the years
to come.

Melvin Ang Wee Chye
Non-Executive Chairman and
Non-Independent Director




Statement

Dear Shareholders,

In December 2022, we shared with all of
you that we are looking at a “Promising
Start” to the new year 2023, and | am
very pleased to say that we were quite
right then.

For the financial year ended 31 March
2023, we were able to turn around and
get back on the road to profitability with
a modest profit of S$1.8m, a reversal
from a loss of $4.4m in FY2022. We will
build on this momentum into the current
year to improve our performance.

Following the end of the mandatory
safety measures adopted to contain
COVID-19 in the second half of 2022, we
were quick to push out a slew of projects,
quite successfully, to satiate the pent-up
demand for LIVE concerts in Singapore
and around the region. | am humbled to
add that a majority of our concerts were
sold out events.

InSingapore, we have had: KANGDANIEL
CONCERT - FIRST PARADE - on 11
February 2023, with warm reception;
WESTLIFE - THE WILD DREAMS TOUR
- from 16 to 18 February 2023, with all
three sold out shows; GRASSHOPPER
Concert Tour Eif#EE&2023 - 6 May
2023, also a sold-out event; Aaron Kwok
- Amazing Kode World Tour 2023 - on 3
& 4 June 2023, both shows were sold
out.

In Australia, we presented: JJ LIN -#{%&
A“JJ20"HRKEEIRS - in Melbourne,
on 8 April 2023 and in Sydney on 15 April
2023, both shows were sold out, ERIC
CHOU - BM¥EOdyssey~ifkfztt RiKELR
184 - in Sydney, on 19 May 2023, and in
Melbourne on 21 May 2023, both shows
were similarly sold out.

More recently, in Kuala Lumpur,
Malaysia, we presented ERIC CHOU -
AMEOdyssey~iki2 th RKEEIBS on 2
to 4 June 2023, and we have had three
fantastic sold-out shows.

In addition, most of you may have
heard of the unprecedented responses
from concert goers to our recent ticket
sale launches of JACKY CHEUNG 60+
CONCERT ik#%&60+¥[E&EE%, both in
Singapore and Kuala Lumpur, Malaysia.
In Singapore, the first six shows were
sold out in 4 hours, a further three add-
on shows were similarly sold out within
hours after tickets went on sale. Whilst
in Malaysia, tickets for the six shows
launched simultaneously were sold
out in 2 hours. On this note, | wish to
thank all fans for their solid and immense
support.

Despite the above, we are not resting but
are working on new and exciting projects
so as to keep our project pipeline
strong and robust. Barring unforeseen
circumstances, we expect the rest of the
current year to be as promising as we
started it.

Lastly and most importantly, | want to
say a word of thanks to our shareholders,
business partners and our staff for their
support, understanding and contribution.

Leslie Ong Chin Soon
Chief Executive Officer and
Executive Director




Board of
Directors

Ang Wee Chye
e Non-Executive Chairman
e Non-Independent Director

Ang Wee Chye (“Melvin Ang”) is our
Non-Executive Chairman and Non-
Independent Director. He is also the
Founder, Executive Chairman and
Executive Director of mm2 Asia Ltd.,
responsible for supervising the overall
business operations and management
of the mm2 Group of Companies,
as well as business planning and
providing executive leadership and
supervision to the Group’s senior
management team.

In August 1997, he was employed
by the Television Corporation of
Singapore as Vice President, Business
Development. He was subsequently
employed by SPH MediaWorks Ltd as
its Chief Operating Officer of its Media
Business Group between November
2000 and April 2003.

Between July 2003 and March 2007,
Melvin Ang was employed as Managing
Director of MediaCorp Studios. Before
setting up mm2 Malaysia and mm2
Singapore in January 2009, he served
as Media Prima Berhad’s Executive
Advisor between July 2007 and
December 2008.

Melvin Ang graduated from Macquarie

Ong Chin Soon
e Executive Director
e Chief Executive Officer

Ong Chin Soon (“Leslie Ong”) is our
Executive Director and Chief Executive
Officer (“CEO”). He is responsible for
the overall management operations,
strategic planning and business
development of our Group. Leslie
Ong has been with our Group since
its inception in 1997 and has more
than 20 years of experience in the
production and promotion business.
Leslie Ong obtained his diploma in
Electronic Engineering in 1988 from
Ngee Ann Polytechnic.

Ong Chin Leong
e Executive Director
e Chief Operating Officer

Ong Chin Leong (“dohnny Ong”) is our
Executive Director and Chief Operating
Officer (“CO0”). He is responsible
for the day-to-day operations of
our Group, including managing our
Group’s overall business development
and operations. Together with Leslie
Ong, Johnny Ong has been with our
Group since its inception in 1997 and
has more than 20 years of experience
in the production and promotion
business. Johnny Ong completed his
secondary education in 1984.




Board of
Directors

Tan Wee Peng Kelvin
e | ead Independent Director
e Chairman of the Audit Committee

Tan Wee Peng Kelvin (“Kelvin Tan”) is our Lead Independent
Director and Chairman of the Audit Committee. He has over
30 years of professional and management experience in the
private and public sectors in Singapore. From 1996 to 2003,
Kelvin Tan was with Temasek Holdings Pte Ltd, where his
last held position was the Managing Director of its Private
Equity Funds Investment Unit. From 2003 to 2004, he was the
Global Head of Business Development of PSA International
Pte. Ltd. and concurrently CEO of PSA India Pte Ltd. He later
assumed the position of the President of AETOS Security
Management Pte Ltd from 2004 to 2008. From 2008 to 2014,
Kelvin Tan was the Managing Director of GBE Holdings
Pte. Ltd. Kelvin Tan also advises private companies and
private equity funds in the areas of corporate governance,
finance and investments, business strategy and corporate
development, and leadership development and was also an
Adjunct Associate Professor with the NUS Business School.

Kelvin Tan graduated from the National University of Singapore
with a Bachelor of Accountancy (First Class Honours) on a
Police Scholarship and also obtained a Master of Business
Administration from the National University of Singapore. He
has also attended the Program for Management Development
at the Harvard Business School. Kelvin Tan is a fellow of the
Institute of Singapore Chartered Accountants and a member
of the Singapore Institute of Directors.

Tan Yew Chee William

¢ Independent Director
e (Chairman of the Remuneration Committee

Tan Yew Chee William (“William Tan”) is our Independent
Director and Chairman of the Remuneration Committee. He
has more than 30 years of experience in the accounting and
finance industries. He started his career as an audit assistant
at a local audit firm in 1990. From 1992 to 2001, he was
Managing Director for a local small and medium enterprise
before joining Nixvue Systems Pte Ltd as Financial Controller
from 2001 to 2005.

From 2005 to 2007, William Tan was the Group Financial
Controller of Unidux Electronics Ltd where he was responsible
for the overall finance and accounting, human resource,
business development and planning functions of the group.
In July 2007, he joined SNF Corporation Ltd as Group Chief
Financial Officer. In 2008, William Tan was engaged as a
financial consultant by Sinocome Solar Group, a solar energy
solutions provider in Beijing. From 2012 to 2015, William
Tan was a non-executive independent director of China Sky
Chemical Fibre Co Ltd, a company listed on the Mainboard
of the SGX-ST. He has been the Chief Financial Officer of
Sinostar PEC Holdings Limited, a company listed on the
Mainboard of the SGX-ST, from 2008 till January 2023. He is
currently engaged as a Financial Planning and Compliance
Advisor for a business consultancy firm.

William Tan is a non-practicing member of the Institute
of Singapore Chartered Accountants and a fellow of the
Association of Certified Chartered Accountants (UK).
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Directors

Tang Tung Kin
¢ Independent Director
e Chairman of the Nominating Committee

Tang Tung Kin (“Michael Tang”) is our Independent Director
and Chairman of the Nominating Committee. He has about
23 years of experience in the media industry, across areas
such as broadcast engineering, channel programming, pay
TV, satellite services business and subtitling and dubbing
services. He started his career as a broadcast engineer with
the Television Corporation of Singapore in 1992. He was a
programming manager (Channel 5) from 1996 to 1998 and
worked at Channel NewsAsia as a programming manager
from 1998 to 2000, before joining Williams Vyvx Services as
a Regional Director in 2000. He was the Director of Affiliate
Sales, South East Asia, at Turner Broadcasting System Asia
Pacific, Inc. from 2001 to 2004. Michael Tang joined SDI
Media Hong Kong Limited as its Managing Director, Asia in
2004 where he is responsible for the management, overall
business development and operations of the SDI Media
Group across Asia. Michael Tang is also a director of SDI
Media Hong Kong Limited, SDI Media Japan KK, SDI Media
(Thailand) Ltd, SDI Media (Malaysia) Sdn Bhd, and Causeway
Challenge Sdn. Bhd.

Michael Tang graduated from Imperial College London with
a Bachelor in Electrical Engineering (First Class Honours) on
a Singapore Broadcasting Corporation Scholarship in 1992
and was also conferred an Associateship of the City and
Guilds of London Institute in the same year.

Loh Woon Yen

e Non-Executive Director

Loh Woon Yen is our Non-Executive Director appointed to the
Board on 28 June 2017. She heads the teams responsible for
developing the adjacencies of SPH’s Chinese Media Group
(CMG), including education, events and contract publishing.
Prior to taking up this portfolio in December 2016, she was
Deputy Digital Editor of CMG. She was the Business Editor of
Lianhe Zaobao for two years till November 2015. Loh Woon
Yen started her career as a business journalist with Lianhe
Zaobao, after which she spent seven years spearheading
investor relations and corporate communications at China
Aviation Oil (Singapore) Ltd, a Singapore-listed company,
after the restructuring of the company in 2005. She is a
Chartered Financial Analyst.




Senior
Management

Chen Ai Vern

e Financial Controller

Chen Ai Vern is our Financial Controller. She is responsible
for overseeing of the financial management and reporting
and internal control matters of our Group and has more than
10 years’ experience of auditing, financial reporting and
accounting related related roles in various organisations.

Ai Vern started her career with Grant Thornton Malaysia,
where she worked in the Audit and Assurance Department
from 2011 to 2016. From 2016 to 2018, Ai Vern worked at
Baker Tilly Malaysia as an Audit Manager. From 2018 to 2021,
Ai Vern joined mm2 Entertainment Sdn. Bhd. as a Finance
Manager. Prior to joining the Group, Ai Vern had a stint with
CLA Global TS Public Accounting Corporation as an Audit
Manager. Ai Vern graduated from the University of the West
of England Bristol with a Bachelor of Accounting and Finance
in 2010 and is pursuing her CPA (Australia).

Meng Why Yin
e Director of Sales
e Operations of our Group

Meng Why Yin (“Alan Meng”) is the Director of Sales and
Operations of our Group. He is primarily responsible for
building our market position by locating, developing,
negotiating and closing business relationships and
opportunities. Alan Meng has been with us since 2004 and
has over 20 years of experience in the production and venue
management industries. From 1993 to 1999, Alan worked
at Pico Art International Pte. Ltd. as their Customer Service
Manager. From 2000 to 2003, he joined Rendition Design
and Communications Pte Ltd as a Senior Customer Service
Manager.

Alan Meng attended a course moderated by the Informatics
Computer School, Singapore and graduated with an
International Diploma in Computer Studies awarded by the
National Centre for Information Technology, United Kingdom
in 1991.
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Board Of Directors

Melvin Ang (Non-Executive Chairman and
Non-Independent Director)

Leslie Ong (CEO and Executive Director)
Johnny Ong (COO and Executive Director)
Loh Woon Yen (Non-Executive Director)
Kelvin Tan (Lead Independent Director)
William Tan (Independent Director)
Michael Tang (Independent Director)

Audit Committee
Kelvin Tan (Chairman)
William Tan

Michael Tang

Remuneration Committee
William Tan (Chairman)

Kelvin Tan

Michael Tang

Nominating Committee
Michael Tang (Chairman)

Leslie Ong

Kelvin Tan

Company Secretary
Siau Kuei Lian

Head Office and Principal Place
of Business in Singapore

45 Kallang Pudding Road

#01-01 Alpha Building

Singapore 349317

Telephone Number: 6841 4555

Fax Number: 6841 0129

Share Registrar
B.A.C.S. Private Limited
77 Robinson Road
#06-03 Robinson 77
Singapore 068896

Auditors
CLA Global TS Public Accounting Corporation

80 Robinson Road, #25-00
Singapore 068898

Director-in-charge: Chan Siew Ting (Appointed since
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Notes to the
Financial Statements

For the Financial Year Ended 31 March 2023

29 Financial Risk Management (continued)

(o)

Credit risk (continued)

(i)  Financial guarantee contracts

The Company has issued financial guarantees to banks for borrowings of its subsidiary corporations. These
guarantees are subject to the impairment requirements of SFRS(I) 9. The Company has assessed that its
subsidiary corporations have strong financial capacity to meet the contractual cash flow obligations in the near
future and hence, does not expect significant credit losses arising from these guarantees.

Liquidity risk

Prudent liquidity risk management includes maintaining sufficient cash and the availability of funding through an
adequate amount of committed credit facilities. At the reporting date, assets held by the Group and the Company
for managing liquidity risk included cash and cash equivalents as disclosed in Note 12 to the financial statements.

The table below analyses non-derivative financial liabilities of the Group and the Company into relevant maturity
groupings based on the remaining period from the reporting date to the contractual maturity date. The amounts
disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying amounts as the impact of discounting is not significant.

Less than Between 1 Between 2

1 year and 2years and 5 years
$ $ $

Group
31 March 2023
Trade and other payables 7,502,804 - -
Bank borrowings 9,601,139 3,375,647 1,155,557
Lease liabilities 31,693 37,179 -
31 March 2022
Trade and other payables 8,282,554 - -
Bank borrowings 8,561,999 5,793,192 3,660,566
Lease liabilities 46,668 31,212 13,695
Company
31 March 2023
Trade and other payables 1,423,373 - -
Borrowings 1,857,280 - -
Financial guarantee contracts 500,000 - -
31 March 2022
Trade and other payables 1,048,658 - -
Borrowings 3,577,280 - -
Financial guarantee contracts 500,000 - -
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29 Financial Risk Management (continued)

(©

@ UNUSUAL LIMITED

Liquidity risk (continued)

The table below analyses the derivative financial instruments of the Group for which contractual maturities are
essential for an understanding of the timing of the cash flows into relevant maturity groupings based on the remaining
period from the reporting date to the contractual maturity date. The amounts disclosed in the table are the contractual
undiscounted cash flows. When the amount payable is not fixed, the amount disclosed is determined by reference to
the conditions existing at the reporting date.

Capital risk

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going concern
and to maintain an optimal capital structure so as to maximise shareholder value. In order to maintain or achieve an
optimal capital structure, the Group may adjust the amount of dividend payment, return capital to shareholders, issue

new shares, buy back issued shares, obtain new borrowings or sell assets to reduce borrowings.

Management monitors capital based on the financial position of the Group and the Company. Future decisions to
raise capital and funds will be made with the objective to maintain positive working capital structure.

The liabilities-equity ratio is calculated as total liabilities divided by total equity.

Group Company
2023 2022 2023 2022
$ $ $ $
Total liabilities 25,036,998 26,942,934 3,280,653 4,627,288
Total equity 47,016,332 45,251,517 23,207,134 23,079,682
Liabilities-equity ratio 53% 60% 14% 20%

As of each reporting period, the Group and the Company are required to meet certain financial covenants imposed
for the bank borrowings.

The Group and the Company are not required to comply with externally imposed requirements for the bank borrowings
for the financial years ended 31 March 2023 and 2022.

Fair value measurements
The level of fair value measurement hierarchy is as follow:
(@) Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

(b) Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices) (Level 2); and

(¢) Input for the asset or liability that are not based on observable market data (unobservable inputs) (Level 3).

The carrying amount of financial assets and financial liabilities recorded in the consolidated financial statements
approximates their fair values, except for non-current other receivables, non-current borrowings and derivative
financial instruments. The fair value measurement disclosure can be found on Notes 13, 21, and 22 to the financial
statements respectively.
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29 Financial Risk Management (continued)
()  Financial instruments by category

The carrying amount of the different categories of financial instruments is as follows:

Group Company
2023 2022 2023 2022
$ $ $ $
Financial assets, at amortised cost 21,364,290 30,655,766 25,522,409 26,661,069
Financial liabilities, at amortised cost 20,422,906 25,873,416 3,280,653 4,625,938
Derivative financial instruments - 6,144 - -

30 Related Party Transactions

In addition to the information disclosed elsewhere in the financial statements, the following transactions took place between
the Group and related parties at terms agreed between the parties:

(@) Sales and purchases of goods and services

Group
2023 2022
$ $

Revenue from

- other related parties 360,291 -
Other income from

- other related party 6,500 3,500
Purchase from

- other related parties (7,350) -
Office rental charged by other related party (432,000) (432,000)
Expenses charged by other related party - (2,672)

Other related parties comprise mainly companies which are controlled by the Group’s key management personnel.

Outstanding balances as at 31 March 2023 and 2022, arising from sale/purchases of goods and services, are
unsecured and payable within 12 months from reporting date and are disclosed in Notes 13 and 20 respectively.
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30 Related Party Transactions (continued)

(b) Key management personnel compensation

Group
2023 2022
$ $

Salaries and bonus 823,400 630,900
Employer’s contribution to defined contributions plans including

Central Provident Fund 62,068 43,440

Directors’ fee 96,000 94,000

Other short-term benefits 57,600 3,600

1,039,068 771,940

31 Segment Information
The Group’s chief operating decision-maker (“CODM?”) comprises of Chief Executive Officer and Chief Operating Officer.
Management has determined the operating segments based on the reports reviewed by the CODM that are used to make
strategic decisions, allocate resources, and assess performance.
The Group was organised into three operating segments, which are relating to production, promotion and other activities.
This is based on the Group’s internal organisation and management structure and the primary way in which the CODM is
provided with the financial information.
The three operating segments are mainly:
1. Production
Provision of stage sound system and equipment and rendering of technical services.
2.  Promotion
Admission fees and sponsorship income and trading of performance rights.
3.  Others

Provision of exhibition/concert halls and related equipment and co-management of exhibitions/concert halls.

There are no operating segments that have been aggregated to form the above reportable operating segments.

@ UNUSUAL LIMITED
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31 Segment Information (continued)
The segment information provided to the CODM for the reportable segments are as follows:

For the financial year from 1 April 2022 to 31 March 2023:

Production Promotion Others Total
$ $ $ $
Revenue
Sales to external parties 2,188,885 26,600,172 439,489 29,228,546
Adjusted earnings/(loss) before interest, tax,

depreciation and amortisation “EBITDA”/

(“LBITDA”) (1,781,939 5,358,904 246,316 3,823,281
Depreciation of property, plant and equipment (1,249,197) (6,997) - (1,256,194)
Amortisation of intangible asset - (270,000) - (270,000)
Finance expenses (2,691) (665,312) - (668,003)
Profit/(loss) before income tax (3,033,827) 4,416,595 246,316 1,629,084

For the financial year from 1 April 2020 to 31 March 2022:

Revenue

Sales to external parties 804,172 2,653,303 135,701 3,593,176

Adjusted (loss)/earnings before interest, tax,
depreciation and amortisation (“LBITDA”)/

“EBITDA” (615,716) (1,805,824)" 82,702 (2,338,838)
Depreciation of property, plant and equipment (1,330,058) (6,658) - (1,336,716)
Amortisation of intangible asset - (270,000) - (270,000)
Finance expenses (3,659) (528,776) - (532,435)
(Loss)/profit before income tax (1,949,433) (2,611,258) 82,702 (4,477,989)
(1) Included share of (loss)/profit from associated companies.

Disclosure on the measures of total assets and total liabilities for each reportable segment was not presented as the CODM
is of the opinion that it is not meaningful and impracticable as they do not use them for operating decision-making on
allocation of resources and performance assessment.

Information of Major Customer

Revenue of approximately $532,159 and $2,189,195 is derived from a single external customer from the respective financial
years ended 31 March 2023 and 2022. These revenues are attributable to production segment and promotion segment

respectively.
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32

@ UNUSUAL LIMITED

Segment Information (continued)
Geographical Information

In presenting the geographical location, revenue is based on the geographical locations of the customers which the revenue
is derived from:

2023 2022
$ $
Singapore 25,043,580 3,543,176
Malaysia 3,953,636 -
Others 231,330 50,000
29,228,546 3,593,176

New or revised accounting standards and interpretations

Below are the mandatory standards, amendments and interpretations to existing standards that have been published
and are relevant for the Group’s accounting periods beginning on or after 1 April 2023 and which the Group has not early
adopted.

Amendments to SFRS(I) 1-1 Presentation of Financial Statements
Classification of Liabilities as Current or Non-current (effective for annual periods beginning on or after 1 January 2023)

The narrow-scope amendments to SFRS(I) 1-1 Presentation of Financial Statements clarify that liabilities are classified
as either current or non-current, depending on the rights that exist at the end of the reporting period. Classification is
unaffected by the expectations of the entity or events after the reporting date (e.g. the receipt of a waiver or a breach
of covenant). The amendments also clarify what SFRS(l) 1-1 means when it refers to the ‘settlement’ of a liability. The
amendments could affect the classification of liabilities, particularly for entities that previously considered management’s
intentions to determine classification and for some liabilities that can be converted into equity.

The Group does not expect any significant impact arising from applying these amendments.
Amendments to SFRS(I) 1-12 Income Taxes

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (effective for annual periods beginning on
or after 1 January 2023)

The amendments to SFRS(I) 1-12 Income Taxes require companies to recognise deferred tax on transactions that, on
initial recognition, give rise to equal amounts of taxable and deductible temporary differences. They will typically apply
to transactions such as leases of lessees and decommissioning obligations and will require the recognition of additional
deferred tax assets and liabilities.
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New or revised accounting standards and interpretations (continued)

Amendments to SFRS(I) 1-12 Income Taxes (continued)

The amendment should be applied to transactions that occur on or after the beginning of the earliest comparative period
presented. In addition, entities should recognise deferred tax assets (to the extent that it is probable that they can be
utilised) and deferred tax liabilities at the beginning of the earliest comparative period for all deductible and taxable
temporary differences associated with:

- right-of-use assets and lease liabilities, and

- decommissioning, restoration and similar liabilities, and the corresponding amounts recognised as part of the cost of
the related assets.

The cumulative effect of recognising these adjustments is recognised in retained earnings, or another component of equity,
as appropriate. SFRS(I) 1-12 did not previously address how to account for the tax effects of on-balance sheet leases and
similar transactions and various approaches were considered acceptable. Some entities may have already accounted for

such transactions consistent with the new requirements. These entities will not be affected by the amendments.

The Group does not expect any significant impact arising from applying these amendments.

Authorisation of Financial Statements

These financial statements were authorised for issue in accordance with a resolution of the Board of Directors of the
Company on 28 June 2023.
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Shareholdings

as at 16 June 2023

Class of Shares

Number of shares (excluding treasury shares)
Voting Rights

No. of treasury shares and percentage

No. of subsidiary holdings held and percentage

Ordinary shares
1,029,179,292

One vote per share
Nil

Nil

Distribution of Shareholders by Size of Shareholdings

No. of No. of

Size of shareholdings shareholders % Shares %
1 - 99 12 1.29 704 0.00
100 - 1,000 49 5.26 31,320 0.00
1,001 - 10,000 291 31.26 1,704,060 0.17
10,001 - 1,000,000 553 59.40 46,770,500 4.54
1,000,001 and above 26 2.79 980,672,708 95.29
Total 931 100.00 1,029,179,292 100.00
Twenty Largest Shareholders
No. Name No. of shares %
1 United Overseas Bank Nominees Pte Ltd 624,187,240 60.65
2 Phillip Securities Pte Ltd 89,831,340 8.73
3 KGI Securities (Singapore) Pte. Ltd 81,550,200 7.92
4 CP Invest Ltd 36,126,584 3.51
5 Yeo Khee Seng Benny 33,469,364 3.25
6 Maybank Securities Pte. Ltd. 27,601,659 2.68
7 Unusual Management Pte Ltd 18,162,261 1.76
8 Raffles Nominees (Pte) Limited 12,827,440 1.25
9 CGS-CIMB Securities (Singapore) Pte Ltd 10,254,160 1.00
10  Ong Chin Soon 7,437,500 0.72
11 DBS Vickers Securities (S) Pte Ltd 5,288,800 0.51
12 DBS Nominees Pte Ltd 5,261,640 0.51
13 iFast Financial Pte Ltd 4,915,680 0.48
14  OCBC Securities Private Ltd 3,072,840 0.30
15 Foo Tong Mui 2,825,000 0.27
16 UOB Kay Hian Pte Ltd 2,773,300 0.27
17  Loh Li Yin Shirley 2,245,400 0.22
18 Jeffery Ong @ Jeffery Rahardja 2,212,000 0.22
19  Aw Chi-Ken Benjamin (Hu Zhiging) 1,800,000 0.18
20 Sebastian Yeo Boon Kiat 1,629,420 0.16

Total: 973,471,828 94.59
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as at 16 June 2023

Substantial Shareholders as at 16 June 2023

as recorded in the Register of Substantial Shareholders

Direct Interest Deemed Interest
No. of No. of
No. Name shares held % shares held %
1 UnUsUalL Management Pte. Ltd. 791,203,041 76.88 - -
2 mm?2 Asia Ltd. @ - - 791,203,041 76.88
3 Ang Wee Chye @ - - 791,203,041 76.88
4 Ong Chin Soon © 27,845,664 2.71 791,443,041 76.90
5 Ong Chin Leong @@ - - 792,560,741 77.01
Notes:
1. mmz2 Asia Ltd. (“mm2”) is deemed to be interested in the shares held by UnUsUaL Management Pte. Ltd. (“UnUsUaL Management”) by virtue of Section 7
of the Companies Act 1967 as it holds 51% of the shareholdings in UnUsUaL Management.
2. Ang Wee Chye is deemed to be interested in the shares held by mm2 by virtue of Section 7 of the Companies Act 1967, as he holds 22.03% of the

shareholdings in mmz2.

3. Ong Chin Soon and Ong Chin Leong are deemed to be interested in the 791,203,041 shares held by UnUsUaL Management by virtue of Section 7 of the
Companies Act 1967, as they hold 24.5% of the shareholdings in UnUsUaL Management, and 240,000 shares held by their respective spouses.

4. Ong Chin Leong is deemed to be interested in 1,117,700 ordinary shares held under the nominee account with Maybank Kim Eng Securities Pte. Ltd. and DBS
Nominees Pte Ltd.

Percentage of Shareholding in Public’s Hands

As at 16 June 2023, 20.24% of the Company’s shares are held in the hands of the public. Accordingly, the Company has
complied with Rule 723 of the Listing Manual - Section B: Rules of Catalist of the Singapore Exchange Securities Trading Limited
which requires 10% of the equity securities (excluding preference shares and convertible equity securities) in a class that is listed
to be in the hands of the public.

ANNUAL REPORT 2023 @



Notice of
Annual General Meeting

NOTICE IS HEREBY GIVEN that the Annual General Meeting (“AGM” or “Meeting”) of UnUsUaL Limited (“Company”) will
be held at Play@DPS 1 Stadium Place, #02-09/10 Kallang Wave Mall, Singapore 397628 on Tuesday, 25 July 2023 at 1.30
p-m. (Singapore Time) for the purpose of considering and, if thought fit, passing with or without any modifications, the ordinary
resolutions as set out below:

AS ORDINARY BUSINESS

1. To receive and adopt the Audited Financial Statements and Directors’ Statement of the Company and the Group for the
financial year ended 31 March 2023 together with the Independent Auditors’ Report thereon. Resolution 1

2. To approve the payment of Directors’ fees of S$100,000 for the financial year ending 31 March 2024, to be paid quarterly
in arrears. Resolution 2

3.  Tore-elect the following Directors retiring pursuant to Regulation 97 of the Constitution of the Company:
Melvin Ang Resolution 3
Johnny Ong Resolution 4
Loh Woon Yen Resolution 5
[See Explanatory Note (i)]

4.  To re-appoint Messrs CLA Global TS Public Accounting Corporation, as the Independent Auditors of the Company and to
authorise the Directors to fix their remuneration. Resolution 6

5.  To transact any other ordinary business which may properly be transacted at an AGM.

AS SPECIAL BUSINESS

To consider and if thought fit, to pass the following resolutions as ordinary resolutions, with or without modifications:

6.

@ UNUSUAL LIMITED

Authority to issue shares in the capital of the Company pursuant to Section 161 of the Companies Act 1967
(“Companies Act”) and Rule 806 of the Listing Manual - Section B: Rules of the Catalist of the Singapore Exchange
Securities Trading Limited (“SGX-ST”) (“Catalist Rules”)

That, pursuant to Section 161 of the Companies Act and Rule 806 of the Catalist Rules of the SGX-ST, the Directors of the
Company be authorised and empowered to:

(@ () issue shares in the Company (“Shares”) whether by way of rights, bonus or other bonus or otherwise; and/or
(i)  make or grant offers, agreements or options (collectively, “Instruments”) that might or would require shares to
be issued, including but not limited to the creation and issue of (as well as adjustments to) options, warrants,

debentures or other instruments convertible into shares,

at any time and upon such terms and conditions and for such purposes and to such persons as the Directors may in their
absolute discretion deem fit; and

(b)  (notwithstanding the authority conferred by this Resolution may have ceased to be in force) issue shares pursuant to
any Instrument made or granted by the Directors while this Resolution was in force,

(“Share Issue Mandate”)




Notice of
Annual General Meeting

provided that:

(1) the aggregate number of shares (including shares to be issued pursuant to the Instruments, made or granted pursuant
to this Resolution) and Instruments to be issued pursuant to this Resolution shall not exceed one hundred per centum
(100%) of the total number of issued shares (excluding treasury shares and subsidiary holdings) in the capital of the
Company (as calculated in accordance with sub-paragraph (2) below), of which the aggregate number of shares and
Instruments to be issued other than on a pro rata basis to existing shareholders of the Company shall not exceed
fifty per centum (50%) of the total number of issued shares (excluding treasury shares and subsidiary holdings) in the
capital of the Company (as calculated in accordance with sub-paragraph (2) below);

(2) (subject to such calculation as may be prescribed by the SGX-ST) for the purpose of determining the aggregate
number of shares and Instruments that may be issued under sub-paragraph (1) above, the percentage of issued
shares and Instruments shall be based on the number of issued shares (excluding treasury shares and subsidiary
holdings) in the capital of the Company at the time of the passing of this Resolution, after adjusting for:

(@) new shares arising from the conversion or exercise of the Instruments or any convertible securities;

(b) new shares arising from exercising share options or vesting of share awards, provided the options or awards
were granted in compliance with the Catalist Rules; and

(¢) any subsequent bonus issue, consolidation or subdivision of shares;

Adjustment in accordance with sub-paragraphs (2)(a) or (2)(b) above are only to be made in respect of new share
arising from convertible securities, share options or share awards which were issued and outstanding or subsisting
at the time of passing of the Share Issue Mandate.

(3) in exercising the Share Issue Mandate conferred by this Resolution, the Company shall comply with the provisions
of the Catalist Rules for the time being in force (unless such compliance has been waived by the SGX-ST) and the
Company’s Constitution; and

(4) unless revoked or varied by the Company in a general meeting, the Share Issue Mandate shall continue in force (i)
until the conclusion of the next AGM of the Company or the date by which the next AGM of the Company is required
by law to be held, whichever is earlier or (i) in the case of shares to be issued in pursuance of the Instruments,
made or granted pursuant to this Resolution, until the issuance of such shares in accordance with the terms of the
Instruments.

[See Explanatory Note (ii)] Resolution 7
7.  Authority to issue shares under the UnUsUaL Employee Share Option Scheme (“UnUsUaL ES0OS”)

That pursuant to Section 161 of the Companies Act, the Directors of the Company be authorised and empowered to offer
and grant options under the prevailing UnUsUaL ESOS and to issue from time to time such number of shares in the capital
of the Company as may be required to be issued pursuant to the exercise of options granted by the Company under the
UnUsUaL ESOS, whether granted during the subsistence of this authority or otherwise, provided always that the aggregate
number of additional ordinary shares to be issued pursuant to the UnUsUaL ESOS and UnUsUaL Performance Share Plan
shall not exceed fifteen per centum (15%) of the total number of issued shares (excluding treasury shares and subsidiary
holdings) in the capital of the Company from time to time and that such authority shall, unless revoked or varied by the
Company in a general meeting, continue in force until the conclusion of the next AGM of the Company or the date by which
the next AGM of the Company is required by law to be held, whichever is earlier.

[See Explanatory Note (iij)] Resolution 8
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Authority to issue shares under the UnUsUaL Performance Share Plan (“UnUsUaL PSP”)

That pursuant to Section 161 of the Companies Act, the Directors of the Company be authorised and empowered to offer
and grant share awards under the UnUsUaL PSP and to issue from time to time such number of shares in the capital of
the Company as may be required to be issued pursuant to the vesting of share awards under the UnUsUaL PSP, whether
granted during the subsistence of this authority or otherwise, provided always that the aggregate number of additional
ordinary shares to be issued pursuant to the UnUsUaL PSP and UnUsUaL ESOS shall not exceed fifteen per centum (15%)
of the total number of issued shares (excluding treasury shares and subsidiary holdings) in the capital of the Company from
time to time and that such authority shall, unless revoked or varied by the Company in a general meeting, continue in force
until the conclusion of the next AGM of the Company or the date by which the next AGM of the Company is required by
law to be held, whichever is earlier.

[See Explanatory Note (iv)] Resolution 9

By Order of the Board
Siau Kuei Lian
Company Secretary
Singapore, 7 July 2023

Explanatory Notes:

(i)

(i)

(ii)

(iv)

@ UNUSUAL LIMITED

Melvin Ang will, upon re-election as a Director of the Company, remain as the Non-Executive Chairman and Non-Independent Director of the Company. Please
refer to Table A of the Corporate Governance Report on page 45 to page 49 of the Annual Report for the detailed information required pursuant to Rule 720(5)
of the Catalist Rules of the SGX-ST.

Johnny Ong will, upon re-election as a Director of the Company, remain as the Executive Director and Chief Operating Officer of the Company. Please refer to
Table A of the Corporate Governance Report on page 45 to page 49 of the Annual Report for the detailed information required pursuant to Rule 720(5) of the
Catalist Rules of the SGX-ST.

Loh Woon Yen will, upon re-election as a Director of the Company, remain as the Non-Executive and Non-Independent Director of the Company. Please refer
to Table A of the Corporate Governance Report on page 45 to page 49 of the Annual Report for the detailed information required pursuant to Rule 720(5) of
the Catalist Rules of the SGX-ST.

Resolution 7 above, if passed, will empower the Directors of the Company from the date of this AGM until the date of the next AGM of the Company, or
the date by which the next AGM of the Company is required by law to be held or such authority is varied or revoked by the Company in a general meeting,
whichever is the earlier, to issue shares, make or grant instruments convertible into shares and to issue shares pursuant to such instruments, up to a number
not exceeding, in total, one hundred per centum (100%) of the total number of issued shares (excluding treasury shares and subsidiary holdings) in the capital
of the Company, of which up to fifty per centum (50%) may be issued other than on a pro rata basis to existing shareholders of the Company.

For determining the aggregate number of shares that may be issued, the percentage of issued shares in the capital of the Company will be calculated based
on the total number of issued shares (excluding treasury shares and subsidiary holdings) in the capital of the Company at the time this Resolution is passed
after adjusting for new shares arising from the conversion or exercise of the Instruments or any convertible securities, the exercise of share options or the
vesting of share awards outstanding or subsisting at the time when this Resolution is passed and any subsequent consolidation or subdivision of shares.

Resolution 8 above, if passed, will empower the Directors of the Company, from the date of this AGM until the next AGM of the Company, or the date by
which the next AGM of the Company is required by law to be held or such authority is varied or revoked by the Company in a general meeting, whichever is
the earlier, to allot and issue shares in the Company pursuant to the exercise of options granted or to be granted under the UnUsUaL ESOS provided that
the aggregate additional shares to be allotted and issued pursuant to the UnUsUaL ESOS and UnUsUaL PSP do not exceed in total (for the entire duration
of the UnUsUaL ESOS) fifteen per centum (15%) of the total number of issued shares (excluding treasury shares and subsidiary holdings) in the capital of the
Company from time to time.

Resolution 9 above, if passed, will empower the Directors of the Company, from the date of this AGM until the next AGM of the Company, or the date by
which the next AGM of the Company is required by law to be held or such authority is varied or revoked by the Company in a general meeting, whichever is
the earlier, to allot and issue shares in the Company pursuant to the vesting of share awards under the UnUsUaL PSP provided that the aggregate additional
shares to be allotted and issued pursuant to the UnUsUaL PSP and UnUsUaL ESOS do not exceed in total (for the entire duration of the UnUsUaL PSP) fifteen
per centum (15%) of the total number of issued shares (excluding treasury shares and subsidiary holdings) in the capital of the Company from time to time.
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Notes:

1. A member of the Company (other than a Relevant Intermediary®) entitled to attend and vote at the AGM is entitled to appoint not more than two proxies
to attend and vote in his/her stead. A member shall specify the proportion of his/her/its shareholding to be represented by each proxy in the instrument
appointing the proxies. A proxy need not be a member of the Company.

2. A Relevant Intermediary may appoint more than two proxies, but each proxy must be appointed to exercise the rights attached to a different share or shares
held by him/her (which number and class of shares shall be specified).

3. The Proxy Form must be deposited at the registered office of the Company at 45 Kallang Pudding Road, #01-01 Alpha Building, Singapore 349317 by mail
or by email to ir@Qunusual.com.sg, in each case, no later than 1.30 p.m. on 22 July 2023, and failing which, the Proxy Form will not be treated as valid.

4. The Proxy Form must be executed under the hand of the appointor or of his/her attorney duly authorised in writing. Where the Proxy Form is executed by a
corporation, it must be executed under its common seal or under the hand of its officer or attorney duly authorised. Where the Proxy Form is signed on behalf
of the appointor by an attorney, the power of attorney (or other authority) or a duly certified copy thereof must (failing previous registration with the Company)
be lodged with the Proxy Form, failing which the Proxy Form may be treated as invalid.

5. A corporation which is a member may authorise by resolution of its Directors or other governing body such person as it thinks fit to act as its representative
with respect to the AGM, in accordance with Section 179 of the Companies Act 1967 and the person so authorised shall upon production of a copy of such
resolution certified by a Director of the corporation to be a true copy, be entitled to exercise the powers on behalf of the corporation so represented as the
corporation could exercise in person if it were an individual.

6. In the case of a member of the Company whose shares are entered against his/her name in the Depository Register, the Company may reject any Proxy Form
if the member, being the appointor, is not shown to have shares entered against his/her name in the Depository Register as at seventy-two (72) hours before
the time appointed for holding the AGM, as certified by The Central Depository (Pte) Limited to the Company.

7 A member of the Company who holds his/her shares through a Relevant Intermediary* (including CPFIS Members or SRS Investors) and who wishes to
exercise his/her votes by appointing the Chairman of the Meeting as proxy should approach his/her Relevant Intermediary (including his/her CPF Agent Bank

or SRS Operators) to submit his/her voting instructions at least seven (7) working days prior to the date of the AGM.

Submission of questions prior to the AGM

1. A member of the Company may submit questions relating to the resolutions to be tabled for approval at the AGM or the Company’s businesses and operations
no later than 1.30 p.m. on 14 July 2023 by email to ir@unusual.com.sq or by post to the registered office of the Company at 45 Kallang Pudding Road, #01-
01 Alpha Building, Singapore 349317. The Company will endeavour to address substantial and relevant questions and will upload the Company’s responses
to the queries from shareholders on the SGXNet and Company’s website by 19 July 2023.

2. If the questions are deposited in physical copy at the Company’s registered office or sent via email, and in either case not accompanied by the completed
and executed Proxy Form (as defined below), the following details must be included with the submitted questions: (i) the member’s full name; and (i) his/her/
its identification/registration number for verification purposes, failing which the submission will be treated as invalid.

*A Relevant Intermediary is:

@ a banking corporation licensed under the Banking Act 1970 of the Laws of the Republic of Singapore or a wholly-owned subsidiary of such a banking
corporation, whose business includes the provision of nominee services and who holds shares in that capacity; or

(b) a person holding a capital markets services licence to provide custodial services under the Securities and Futures Act 2001 of the Laws of the Republic of
Singapore and who holds shares in that capacity; or

() the Central Provident Fund Board established by the Central Provident Fund Act 1953 of the Laws of the Republic of Singapore, in respect of shares purchased
under the subsidiary legislation made under that Act providing for the making of investments from the contributions and interest standing to the credit of
members of the Central Provident Fund, if the Central Provident Fund Board holds those shares in the capacity of an intermediary pursuant to or in accordance
with that subsidiary legislation.

Personal Data Privacy:

Where a member of the Company submits an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the AGM and/or any adjournment
thereof, a member of the Company consents to the collection, use and disclosure of such member’s personal data by the Company (or its agents or service providers)
for the purpose of the processing, administration, analysis and facilitation by the Company (or its agents or service providers) of his/her/its participation in the AGM
(including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes and other documents relating to the AGM (including any
adjournment thereof), and in order for the Company (or its agents or service providers) to comply with any applicable laws, listing rules, regulations and/or guidelines.

This notice has been prepared by the Company and its contents have been reviewed by the Sponsor, Hong Leong Finance Limited. It has not been examined or
approved by the Exchange and the Exchange assumes no responsibility for the contents of this notice, including the correctness of any of the statements or opinions
made, or reports contained in this notice.

The contact person for the Sponsor is Mr Kaeson Chui, Vice President, at 16 Raffles Quay, #01-05 Hong Leong Building, Singapore 048581, Telephone (65) 6415

9886.
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UnUsUal LIMITED IMPORTANT:
1.

. . An investor who holds shares under the Central Provident Fund Investment
Company Rengtl’a‘thﬂ No. 201611835H Scheme (“CPF Investor”) and/or Supplementary Retirement Scheme (“SRS

(Incorporated in Singapore) Investor”) (as may be applicable) may attend and cast his vote(s) at the Meeting
in person. CPF and SRS Investors who are unable to attend the Meeting but
would like to vote, may inform their CPF and SRS Operators to appoint the
Chairman of the Meeting to act as their proxy, at least 7 working days before the
Meeting, in which case, CPF/SRS Investor shall be precluded from attending the

PROXY FORM Meeting.

2. This Proxy Form is not valid for use by CPF and SRS Investors and shall be

(Please see notes overleaf before completing this Form) ineffective for all intents and purposes if used or purported to be used by them.

I/We (Name), (NRIC / Passport no.)
of (Address)
being a member/members of UnUsUaL Limited (the “Company”) hereby appoint:
Name NRIC/Passport No. Proportion of Shareholdings
No. of Shares %
Address
and/or*
Name NRIC/Passport No. Proportion of Shareholdings
No. of Shares %
Address

or failing *him/her, the Chairman of the Annual General Meeting (“Meeting”) as *my/our *proxy/proxies to attend and vote for
*me/us on *my/our behalf at the Meeting of the Company to be held at Play@DPS 1 Stadium Place, #02-09/10 Kallang Wave
Mall, Singapore 397628 on Tuesday, 25 July 2023 at 1.30 p.m. and at any adjournment thereof. *I/We direct *my/our “proxy/
proxies to vote for or against the Resolutions proposed at the Meeting as indicated hereunder. If no specific direction as to voting
is given or in the event of any other matter arising at the Meeting and at any adjournment thereof, the *proxy/proxies will vote or
abstain from voting at *his/her discretion.

No. of No. of No. of
Votes Votes Votes
No. | Ordinary Resolutions For** Against** | Abstain**
Ordinary Business:

1 | Audited Financial Statements for the financial year ended 31 March 2023
Approval of Directors’ fees amounting to S$100,000 for the financial year ending 31
March 2024, to be paid quarterly in arrears

3 | Re-election of Melvin Ang as a Director

4 | Re-election of Johnny Ong as a Director

5 | Re-election of Loh Woon Yen as a Director

6 | Re-appointment of Messrs CLA Global TS Public Accounting Corporation as the
Independent Auditors and to authorise the Directors to fix their remuneration

Special Business:

7 | Authority to allot and issue new shares

8 | Authority to allot and issue shares under the UnUsUaL Employee Share Option
Scheme

9 | Authority to allot and issue shares under the UnUsUaL Performance Share Plan

> If you wish to exercise all your votes ‘For’, ‘Against’ or ‘Abstain’, please tick (y) within the box provided. Alternatively, please indicate the number of votes as
appropriate.
Dated this day of . 2023 Total Number of Shares held in: | No. of Shares

(@) CDP Register

(b) Register of Members

Signature of Member
and/or, Common Seal of Corporate Shareholder

* Delete where inapplicable

IMPORTANT: Please read notes overleaf



NOTES TO PROXY FORM

Please insert the total number of Shares held by you. If you have Shares entered against your name in the Depository Register (as defined in Section
81SF of the Securities and Futures Act 2001 of the Laws of the Republic of Singapore, you should insert that number of Shares. If you have Shares
registered in your name in the Register of Members, you should insert that number of Shares. If you have Shares entered against your name in the
Depository Register and Shares registered in your name in the Register of Members, you should insert the aggregate number of Shares entered against
your name in the Depository Register and registered in your name in the Register of Members. If no number is inserted, the instrument appointing a proxy
or proxies shall be deemed to relate to all the Shares held by you.

A member of the Company (other than a Relevant Intermediary*), entitled to attend and vote at the Meeting of the Company is entitled to appoint not
more than two proxies to attend and vote in his/her stead. A member shall specify the proportion of his/her/its shareholding to be represented by each
proxy in the instrument appointing the proxies. A proxy need not be a member of the Company.

A Relevant Intermediary may appoint more than two proxies, but each proxy must be appointed to exercise the rights attached to a different share or
shares held by him/her (which number or class of shares shall be specified).

Subject to note 8, completion and return of the instrument appointing a proxy shall not preclude a member from attending and voting at the Meeting. Any
appointment of a proxy or proxies shall be deemed to be revoked if a member attends the meeting in person, and in such event, the Company reserves
the right to refuse to admit any person or persons appointed under the instrument of proxy to the Meeting.

The Proxy Form must be deposited at the registered office of the Company at 45 Kallang Pudding Road, #01-01 Alpha Building, Singapore 349317
by mail or by email to ir@unusual.com.sg, in each case, no later than 1.30 p.m. on 22 July 2023, and failing which, the Proxy Form will not be treated
as valid.

The Proxy Form must be executed under the hand of the appointor or of his/her attorney duly authorised in writing. Where the Proxy Form is executed
by a corporation, it must be executed under its common seal or under the hand of its officer or attorney duly authorised. Where the Proxy Form is signed
on behalf of the appointor by an attorney, the power of attorney (or other authority) or a duly certified copy thereof must (failing previous registration with
the Company) be lodged with the Proxy Form, failing which the Proxy Form may be treated as invalid.

A corporation which is a member may authorise by resolution of its Directors or other governing body such person as it thinks fit to act as its representative
with respect to the AGM, in accordance with Section 179 of the Companies Act 1967 and the person so authorised shall upon production of a copy of
such resolution certified by a Director of the corporation to be a true copy, be entitled to exercise the powers on behalf of the corporation so represented
as the corporation could exercise in person if it were an individual.

A member of the Company who holds his/her shares through a Relevant Intermediary* (including CPFIS Members or SRS Investors) and who wishes to
exercise his/her votes by appointing the Chairman of the Meeting as proxy should approach his/her Relevant Intermediary (including his/her CPF Agent
Bank or SRS Operators) to submit his/her voting instructions at least seven (7) working days prior to the date of the AGM.

*A Relevant Intermediary is:

@)

(b)

(©

a banking corporation licensed under the Banking Act 1970 of the Laws of the Republic of Singapore or a wholly-owned subsidiary of such a banking
corporation, whose business includes the provision of nominee services and who holds shares in that capacity; or

a person holding a capital markets services licence to provide custodial services under the Securities and Futures Act 2001 of the Laws of the Republic
of Singapore and who holds shares in that capacity; or

the Central Provident Fund Board established by the Central Provident Fund Act 1953 of the Laws of the Republic of Singapore, in respect of shares
purchased under the subsidiary legislation made under that Act providing for the making of investments from the contributions and interest standing to
the credit of members of the Central Provident Fund, if the Central Provident Fund Board holds those shares in the capacity of an intermediary pursuant
to or in accordance with that subsidiary legislation.

Personal Data Privacy:

By submitting an instrument appointing a proxy(ies) and/or representative(s), the member accepts and agrees to the personal data privacy terms set out in the
Notice of Annual General Meeting dated 7 July 2023.

General:

The Company shall be entitled to reject the instrument appointing a proxy or proxies if it is incomplete, improperly completed or illegible, or where the true
intentions of the appointor are not ascertainable from the instructions of the appointor specified in the instrument appointing a proxy or proxies. In addition, in
the case of Shares entered in the Depository Register, the Company may reject any instrument appointing a proxy or proxies lodged if the member, being the

appointor, is not shown to have Shares entered against his name in the Depository Register as at seventy-two (72) hours before the time appointed for holding

the Meeting, as certified by The Central Depository (Pte) Limited to the Company.
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UnUsUaL Limited
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